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l. Acronyms and Glossary of Terms

Board of Management

County Education Board

lnternational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Publ ic Finance Management

Public Sector Accounting Standards Board

Financial Year

Irree Day Secondary School EducaLion

Boarding Equipment and Stores

Local transport and travel

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

B.E &S

LT &T
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Annual Report and Financial Statements For the year ended 30th June 2021

2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,

20 13. lt is in Kiambu County. Thika East Sub-County.

The school was registered in lll1977 under registration number 22500300173 and is currently

categorized as a County, public school established. owned or operated by the Government.

The schoot is a boarding school and had 450 number of students as at 30th .Iune 202 L It has eleven

streams and twenty five teachers ol which three teachers are employed by the School Board of
M anagement.

(b) School Board of Management - Board Members

'l-he School Board of Management established under Section 55 of the Basic Education Act.20 l3
is composed of the following members:

22ndMay 2019

22nd May 2019

22"dMay 2019

l0 22'dMay 2019

22"dMay 2019ChairpersonI Eng. Cathariki Kamanu
7'h March 2022Secretary- Principal) Dorothv Mugambi
22^d May 2019Member-) Francis Wakahia

Douglas muchoki Merrrber.l
22"t May 2019Lucy W. Kagume Member)

Member6

22"d May 2019M erl ber7

Benard Nguyai

Alice W. Mwangi
22"t lvlay 2019MerrrberJennif'er Warnbui8

M err ber9 David Njoroge Mbugua

Rose W. Kamau
22"dMay 2019Membersll Susan Muchiri
22"dMay 2019Memberst2 Fredrick Kinyanjui
22"dMay 2019Member.lohn N iusunal3

MemberPau line Ndung'u
22"dMa7,2019Memberl5

t1

Andrer.v Mrvangi
22"dMay 2019MernberGrace Kin-ranil6
22"dMay 2019Member Rep teachersFranc is Mugarnbi

Rep Studentsl8 Mirriarr Mukarni 22"dMay 2019

K^!

Members

22"dMay 2019

t7

Il
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The functions of the School Board of Management are to:

Promote the best interests ol the School and ensure its development.
Promote quality education tbr all pupils in accordance with the standards set under the Basic
Education Act,20 13.

Ensure and assure the provision ofproper and adequate facilities for the School.
Manage the School's affairs in accordance with the rules and regulations governing
occupational safety and health.
Advise the County Education Board on the staffing needs ofthe School.
Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources of the School.
Receive, collect and account tbr any lunds accruing to the institution in accordance with
Article 226 (l) (a) of the constitution of Kenya, Section gl of the public Finance
Management Act, 20 l2 and the Fourth Schedu le para2l and 23 of the Basic Education Act.
2013.

(c) Committccs of the Board

I Executive Committee

I Eng. Gathariki chai rperson

ll Pau line Ndungu Menrber

loutoll
loutofl

l Dorothy Mugarnbi Sec reta ry loutofl
Francis Wakahia Member loutoll
Rose Kamau Mem ber loutoll

1 Audit Committee

I Douglas Muchoki Chairperson loutoll
Rosemary Mwaura Member I out of' I

t.ucy Kagume Mem ber loutoll
Fredrick Kinyaniui Mernber loutofl
David Mbugua Mem ber loutofl
Dorothy Mugambi Secretary loutofl

l\
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loutofl

-1 Academ ic Comnr itlee loutoll
I Crace Kimani Chairperson loutofl

Dorothy Mugambi Secretarv loutoll
Jeniffer Wambui Mem ber loutofl

tv Francis Mugatttbi Menrber I out of' I

Fredrick Kinyaniui M em ber loutofl

5 Development Comnr ittee

I Bernard Nguyai Chairperson 2outof2
Eng. Gathariki
Kamanu

BOM Chair 2 out of2

Dorothy Mugambi Secretarv 2 out ol2

t\ I'rancis Wakahia Mernbcr 2outof2
2 out ol2Pauline Ndungu Member

vl PK. Ngugi SCDE 2outof2

v Rosemarv Mwaura Assistant Secretary 2 out ol'2

6

Discipline and weltare
Committee

I [-ucy Kagume Chairperson loutofl
ll Dorothy Mugambi Secretarv I out ol' I

lll Alice Mwangi Mcnrber loutofl
IV Mem ber loutofl

Pauline Ndungu Mer.n ber loutoll

J

Finance,procurement and

general purposes
Conrm ittee

TSC No. 335279Dorothy MugambiPrincipalI

TSC No. 335223RoseMary Mwaura2 Deputy Principal

ID No.22913035Patrick Mburu KamauJ

ll.

l.

t.

Susan Muchiri

(d) School operation Management

For the financial year ended 30'h June 2021 lhe School day-to-day management was under the

lollowing persons:

Ref: Desisnation Na nrc

School Bursar



MUNYL] GIRLS LIIGH S('HOOL

.,\nnual Rep<lrt and Financial Statemcnts For the year endcd 30th June 2021

Post Office Box
Telephone:
E-mail:
Website:

1438-0 r 000
0721436105
munyugirls@yahoo.com
www,m unyug irlsh igh schoo l.com

(f) School Bankers

The following school operated 4 number of bank accounts in the following banks

School Fund Account
Name ofBank: KCB Bank
Branch: Thika
AccountNumber: 1102172863
MPESA PayBill No. 522 123 auached to l102172g63 bank account

0peration Account
Name ofBank: KCB Bank
Branch: Thika
Account Number: | 102191477

Tuition Account
Name ofBank: KCB Bank
Branch: Thika
Account Number: I 102 189928

(g) Independcnt Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi,, Kenya

)

-)

I

vt

(e) Schools contacts

Infrastructure Account
Narne of Bank: KCB Bank

Branch: Makongeni
AccountNumber: 1287230806
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Summary Report of Performancc of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

l'ear 2021 202 0 20 t9

7 50,281.00 193.767.00 I,216,319.00

Surplu.s /de.ficit bar gruph comparison Jbr the last lhree yeur.t

Suplus/Delicit
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A three-year overview of growth in expenditure of the school
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l'e ur 2021 2020 20t9

Growth In

Expe ntliture

t2, t 69,2 55.00 I 3,79 I ,47 L00 t 8,425, t 59.60

b) Teacher Student ratio:

- Teacher to student raliol' l:22,

- Three teachers recruited and posted to the school within the year,

- No teacher was transferred during the year

c) Mean score in the 2021 KCSE: 4.91

YEAR 2021 2020 20l9

MEAN SCORE 4.91 4.70 4.41

t\



MUNYU GIRLS HIGH SCHOOL

Annual Report and Financial Statcnrcnts For thc year ended 30th June 2021

I

KCSE Performance Graph For The Last Three Years

2 019 2020 202t

) t._.1|t

d) Number of Candidates in the 2021 KCSE:

58 students sat for KCSE in the vear 202 I

Number olcandidates sitting fbr KCSE over the last three years

YEAR 2021 2020 2019

No. Of Candidates

Sitting For KCSE

58 88 7l
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Number Of Candidates Sitting For KCSE For The Last Three Years
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e) Capacity ofthe school:

450studentswith l8toilets.twolaboratory,onesmalldininghall withacapacityof400

students ,two dormitories ,ten classrooms.

Shortage

Shortage

Shortage

Shortage

Shortage

S/no A men ities Number Population Shortage ,excess or adequate resources

I Classes l0 450

2 Toilets r8

-) Laboratory 'l 150

4 Dornritory ) 450

5 Dining hall I 450

\l

450
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f) Development projects carried out by the school:

..$A..
School I'rincipal

Project

ranking

Type of

project

P rojected

cost (Kshs)

Specify

,new or

on -going

Sourcc of funding Status of

project if
ongoing or

com pleted

I Dorm itory

constructron

5,62s,078.00 New
l.Ministry of

Education,(M.O.E)

FSE Funds

2. Parents

On going

xll
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4. Statement of School Management Responsibility

Section8f (l)olthePublicFinanceManagementAct,2Ol2requiresthat,attheendofeachfinancial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (pSASB) of
Kenya from tirne to time.

Schedule 4 (Section 23) of the Education Act,20 l3 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Managementof Munyu Girls High School accepts responsibility forthe school's financial
statements' which have been prepared on the Cash Basis Method of Financial Reporting, using
ap_prop_riate accounting policies in accordance with Intemational Public Sector Accouniing SlanaarAi
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30th Ju;, 2021, and of the
school's financial position as at that date.

\VLl"L^-.\
Name:lV\Ctv j $ \r ve i _r u
Designation: Chairman, School Board of Management
Date: --.., \ \ <1)-a,-1_s{-

....1\A.,..
Name: [6 . c t..1 N\vr.
Designation: School Principa
Date: 2l \'{ lr_r:_-+

)

I

\*

.. ", .4, \
& Secretary to Board of Management

er

wame: )^.a;"rqqrk Nr4a(6u1
Designation: Bursar/ Finiice Oflt
Date: 21 \/>+-rt+

x t
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Email: info@oagkenya.go.ke
Website:www.oagkenya. go.ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDlTOR-GENERAL

E n h o n t' i n g A <'r' ou n I a b i I i n'

REPORT OF THE AUDITOR-GENERAL ON MUNYU GIRLS HIGH SCHOOL FOR THE
stx (6) MoNTHS' PERTOD ENDED 30 JUNE, 2021- KTAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Munyu Girls High School -
Kiambu County set out on pages 1 to 26, which comprise the statement of financial assets
and financial liabilities as at 30 June,2021, and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the period
then ended, and a summary of significant accounting policies and other explanatory

Report of the Auditor-General on Munyu Girls High School for the six (6) months' period ended 30 June, 2021 -
Kiambu County
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information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Munyu Gids High School - Kiambu County as at 30
June,2021, and of its financial performance and its cash flows for the year then ended,
in accordance with cash basis of accounting methods under lnternational Public Sector
Accounting Standards and comply with the Basic Education Act, 2013 and the Public
Finance Management Act, 2012.

Basis for Qualified Opinion

1. Unexplained Variances

Review of the financial statements presented for audit revealed the following unexplained
variances:
i. The statement of financial assets and liabilities discloses an amount of

Kshs.112,228 as the comparative cash balance while the previous year accounts
indicated Kshs.1 10,958, resulting to an unexplained variance of Kshs.1 ,270.

ii. The statement of financial assets and liabilities and Note 13 discloses accounts
receivable of Kshs.'10,136,480, while the supporting schedule reflects
Kshs.2,389,'t37 resulting to an unexplained variance of Kshs.7,747,343.

iii. The statement of receipts and payments and Notes 4 and 5 discloses school fund
income of Kshs.8,731,815 and miscellaneous income of Kshs222,260 while the
supporting schedules indicate amounts of Kshs.9,259,754 and Kshs.37,800
respectively leading to unexplained variances of Kshs.527,939 and Kshs.184,460.

iv. The statement of receipts and payments and Note 6 discloses payments of tuition
of Kshs.960,275 while the supporting schedules indicated amounts of Kshs.524,772.
The resultant variance of Kshs.417,503 was not explained.

v. The statement of receipts and payments and Note 7 discloses operations
expenditure of Kshs.3,912,068 which include personal emoluments of
Kshs.953,997, administration cosUother of Kshs.1,050,290, repairs and
maintenance of Kshs.1 ,424,470 and electricity and water of Kshs.207,627.
However, the supporting schedules to these expenditures indicated amounts of
Kshs.1,012,317, Kshs.0, Kshs.1,424,479 and Kshs.202,627 respectively. The
resultantvariancesof Kshs,58,320, Kshs.1,050,290, Kshs.366,130and Kshs.5,000
were not explained.

vi. The statement of receipts and payments and Note 9 discloses boarding and school
fund payment of Kshs.7,296,912 which include boarding and store equipment of
Kshs.4,381 ,582 while the supporting schedules indicated Kshs.4,499,138, resulting
to an unexplained variance of Kshs.1 17,556.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

Report of the Auditor-General on Munyu Girls High School for the six (6) montl*' period ended 30 June, 202 I -
Kiambu County
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2. Long Outstanding Accounts Receivables

The statement of financial assets and liabilities and Note 13 of the financial statements
discloses accounts receivables of Kshs.10,136,480. lncluded in the balance are
receivables amounting to Kshs.6,382,037 which had been outstanding for more than
three (3) years. However, there was no policy on the impairment of long outstanding fees
arrears casting doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.6,382,037 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Munyu Girls High School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion
As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matter(s) described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Underfunding of Capitation Grants

The statement of receipts and payments reflect capitation grants for tuition and operations
of Kshs.545,496 and Kshs.3,419,968 respectively. However, examination of documents
revealed that there were unexplained variances between the National Education
Management lnformation System (NEMIS) and School records relating to enrolment of
students. During the financial year 202012021, the NEMIS reported a total number of 419
students in the month of April 2021 and 418 students in the month of February 2021 while
the records from the enrolment record provided by the School indicated a total of 481
students, in both months resulting in variances of 62 and 63 students respectively, against
the Ministry of Education vide Circular MOE.HQs/31101181(46) dated 7 February,2022
and Circular MOE.HQS/3/13/3 dated 16 June, 2021 that issued guidelines on

Report of the Auditor-General on Munya Girls High School for the six (6) months' period ended 30 June, 2021 -
Kiambu County
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implementation of Free Day Secondary Education (FDSE)that requires that all learners
were to be registered in NEMIS with the principals to ensuring their records were
accurate. The under-registration led to underfunding of the school of up to Kshs.493,619.

ln the circumstances, the accuracy and completeness of capitation grants for operations
and tuition totaling to Kshs.3,965,464 could not be confirmed

z. ldentification, Collection & Accounting for Own Generated Revenue

The statement of receipts and payments and Note 5 to the financial statements reflects
miscellaneous income amounting to Kshs.222,260. However, the school failed to
open/operate a separate bank account for other income generated activities and received
the receipts in cash and spent in the running of the school as petty cash. This was contrary
to Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, on guidelines
on implementation of Free Day Secondary Education (FDSE) that requires that schools
with income generating activities to open separate bank accounts for the stream of income
and account for it in accordance with financial regulations.

ln the circumstances, Management was in breach of the law.

3. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 27 July 2023 instead of the statutory deadline of 30 September 2021.
This was contrary to the Ministry of Education Circular Ref.MOE/DSAS/FlN/17l1/17 dated
'19 August,2021 which stated that the School's financial statements should be ready by
30 September,2021 in compliance which Section 81 of the Public Finance Management
Act,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance about
whether the activities, financial transactions and information reflected in the financial
statements comply, in all material respects, with the authorities that govern them. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my conclusion

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Report of the Auditor-General on Munyu Girls High School for the six (6) months' period ended 30 June, 2021 -
Kiambu County 
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Basis for Conclusion

1. Lack of Segregation of Duties

The statement of financial receipts and payments and Note 3 and 4 of the financial
statements reflects receipts amounting to Kshs.8,954,075. The school bursar received
the school revenue, receipted, deposited cheques and also did bank reconciliation
statements. The lack of segregation of duties was an indicator of weakness in internal
controls.

ln the circumstances, the effectiveness of internal controls, risk management could not
be confirmed.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs105,905,500 in respect of fixed assets which includes land estimated at 9 acres with
nil value and motor vehicles with a balance of Kshs.4,848,000. However, land ownership
documents and motor vehicle log books were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements

Report of the Auditor-General on Munyu Girls High School for the six (6) mon ts' period ended 30 June, 202 t -
Kiambu County
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comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 201 5 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions or that the degree of compliance with the
School's policies and procedures may deteriorate.

Report of the Auditor-General on Munyu Girls High School for the sLr (6) months' period ended 30 June, 202 l-
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast signiftcant doubt on
the School's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my audit report. However, future events or conditions may cause the
School to cease to continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA BS
AUD!TOR.GENERAL

Nairobi

10 January, 2025

Report of the Auditor-Ceneral on Munyu Girls High School for the six (6) montls' period ended 30 June, 202 t -
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Annual Report ancl Financial Statements For the year ended 30tr'June 2021

6. Statement Of Receipts and Payments For the Year Ended 30'r' ,lune 2021

Surplus/Deficit

The school financial statements were approved on 2t \<1 202-Y and signed bv

t|Ql\^,-- ..N.[*,

Name,Mc.(t qlrwa, ru Name:No\rln1-Lt wrv491ag Name:
School PrincipaV Secretary to

a...r \arl 7oL\
Bursar/ Filance Officer('hair IIOII BOM

Date: 2 t t (:Atf- Date: )-\ | S lz-21 Date: J-( \rt u*t

l)esc riptio n Of Volc I Icatl Note 2021 2020

Kshs Kshs

Receipts

Government grants lor tuition I 545,496.00 635.1 2 l .00

Covernment grants for operations ) 3,419,968.00 4,458,575.00

Governrnent Grants tbr inliastructure

School fund income- parents' contributions

J

1 8,73 r,815.00 9,191,542.00

M iscellaneous incomes 5 22?.260.00 0.00

1.1,285,238.00Total Receipts 12,919,519.00

Payments
'l 

u it ion 6 960.275.00 762.772.00

Opcrations

in tiastructure

7 3,91 2,068.00 4,552,044.00

0.00 0.00

Boarding and school lund 9 7,296,9t2.00 8,476,655.00

Total Payments 12,169,255.00 13,791,{71.00

750,28.{.00 493,7 67.00
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Annual Report and Financial Statements For the y'car ended J0'r',Iune 2021

7. Statement of Assets and Liabilities As At J0'h June 2021

l)escription Note 2021 2020

Ks hs Kshs

Financial Asscts

C-ash and cash equivalents

Bank balances l0 519.045.00 |2.228.00
Cash balances il 44.992.00

Short term investments t2
'l'otal cash and cash uivalcnt 56{.037.00 r r 2,228.00

Account's receivables tl t0,136.480.00 8,759,029.00

'l-otaI fi nancia l asscts 10,700,51 7.00 8,871,257.00

l.'in a ncia I lia bilitie s

Accounls ab lcs l1 (2.es8,263.00) ( r,879,287.00)

Nct financial assets 7,,7 42,254.00 6,991,970.00
Itc resented

I5Accumulated fund b/fu,cl l'tJan 202 I 6.99 t.970.00 6.498.203.00
Sur lus/dcficit lir r thc ear 7s0,284.00 .t93 7 67 .00

6,,991,970.00Net financial osition 7,712,251.00

l'he school's financial statements were approved on
I

2-([ 20 Lr{t and signed by:

I,.......1ffith'ot !F-'r

Name: M4vy {Jtvqrnr Name:Ao(oE-"1 I-\v clrtm0lName: [__er.oo{r crry(l,lc^_

chair BoM ;8ff'Principal/ 
Secretary to 

Bursar/ Finan..;;...- 
- *

Date: 2[ \ f ( f"r=q Date: ?. f \oP I aoZr+ Date: ]_( \Kb-e-t

8. Statement of Cash F lows for the Year Ended J0rh June 2021

)
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Annual Report and Financial Statements For the year ended 30rh June 2021

Description
Note

2021 2020

Cash from Operating Activities

Kshs Kshs

Receipts

Government grants for tuition 545.496.00 635. l2 I .00

Government grants for operations 3,419,968.00 4,458,575.00

Government grants for infrastructure 0.00 0.00

School fund income- parents contributions/ fees 7.873.763.00 7.618.817.00

Other income 222-260.U) 0.00

Total receipts 12.061.487.00 12.712.51J.00

Payments

Cash outflows for tuition 524.772.(n 638.fin.00

Cash outflows for operalions -r,405.384.00 4,493,080.00

Cash outflows Boarding/lunch and school fund payments 7.679.522.OO 7.585.370.00

Totel payments ( r 1.609.678.00) ( 12.716.450.00)

Net cash inflow/outflow from operating activities ,151.809.00 (-r,937.00)

Cash flow from investing activities

Acquisition of assets 0.00

Proceeds from sale of Assets 0.00 0.00

Proceeds from inveslments 0.00 0.(x)

Purchase of investments 0.00 0.00

Net cash inflow/outflows from investing activities 0.fi) 0.00

Cnsh flow from Financing activities

Proceeds from borrowings/ loans 0.00 0.00

Repayrnenl of principal borrowings 0.00 0.00

Net cash inflow/outflow from Iinancing ectivities 0.00 0.0o

Net increase/decrerse in cash rnd cash equivalents {5 r.809.00 (3.9J7.00)

Cash and cash equivalent at beginning ofthe FY I 12.228.00 I 16,165.00

Cash and cash equivalent at end of the FY 564.0.17.00 I 12,228.00

The :Ki:
xame: Ma'1 A/J l fzrqnl Name:

financial statements we

Yoi\ \ -\-
and signed by

,^6! Name: L-q\^gt,lg {rnb13r
Bursar/ Finance Officer

School PrincipaV
BOM(lhair BOI\l

Date: 2( l{y'tg Date: 2\ [ Sb, r-{

J

Date:21 telU"z..-

0.00

,, 2\[( 20
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30ti June 2021

Receipt/E xpenses Item Original Budget Adjustments Final Budget
Actual On

Comparable
Basis

7o Of Utilization

a b c=a+b d edlc "/o

Kshs Kshs Kshs Kshs

Receipts

( I) Copitation Gront on Tuition

Ret'erence Materials 0.00 0.00 0.00 0%

Exercise Books 0.00 0.00 0.00 0o/o

Laboratory Equipment 0.00 0.00 0.00 0.00 
1

0o/o

Internal Exams 0.00 0.00 0.00 0.00 0%

Teaching / Leaming Materials
943.275.00 0.00 943,275.00 545,496.00 57.83o/o

Exams And Assessment 0.00 0.00 0.00 0.00 i 0%

(2) Capinrion Grant on Operations

Others
l,580,000.00 0.00 I,580.000 r,609,503 l02o/o

Repairs and maintenance
2.250,000.00 0.00 2.250.000 I,810,464 80%

Local transport / travelling 0.00 0.00 0.00 0.00 0%

Electricity and water 0.00 0.00 0.00 0.00 0%

Medical
400.000.00 0.00 400.000 0.00 UYo

Administration costs 0.00 0.00 0 0.00 0%

Activiry 300.000.00 0.00 300.000 0%

4

Kshs

0.00

0.00

I

0.00
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Receipt/Ex penses Item Original Budget Adj ustments Final Budget
Actual On

Com pa rable
Basis

o/o Of tJtilization

a b c=a*b d e:dlc o/"

Ksh s Kshs Kshs Kshs Kshs

Cratuity 0.00 0.00 0.00 0.00 0%

-l) FDSE for infrustructure

Maintenance &lmprovement MoE 0.00 0.00 0.00 0.00 00

M&l parents' contribution 0.00 0.00 0.00 0.00 0%

Economic Stimulus Programs 000 0.00 0.00 0.00 0o/o

Transition Inlrastructure Crants 0.00 0.00 0.00 jYo

Adrninistration BIock 0.00 0.00 0.00 0.00 l%o

14) Fees Churged on Parents

Personnel emoluments 620000 0.00 620.000 442.t48 7ly,

Repairs and maintenance 480000 0.00 480.000 353.53 t.00 74%

Local transport / travelling 260000 0.00 260.000 733.686 282%

Electricitv and water

Medical

980000 0.00 980.000 95,105 lUYo

0.00 0.00 0.00 0.00 0%

Administration costs
390000 0.00 390,000 299.060 77%

Activitv i0000 0.00 30.000 23,256
78%

SMASSE 0.00 0.00 0.00 00h

Fee on Boarding Equipment and
Stores 6,399,809.00 0.00 6.399.809.00 6,785,029.00 l06Yo

-5

0.00
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Original Budget Adj ustments Final Budget
Actual 0n

Com pa rable
Basis

7u 0f Utilization

1l b c=a+b d e=<llc oh

Ksh s Kshs Kshs Kshs Kshs
5) Misc'ellenou; Income

Hire ground and school bus 0.00 0.00 0.00 0%

House rent
20.400.00 0.00 0.00 19.800 97v,

Damoges/losses 0.00 0.00 0.00
18.000

0%

Soles of borehole water 0.00 0.00 0.00 0.00 00

Inlerest income 0.00 0.00 0.00 0.00 0%

PA- project 0.00 0.00 0.00 184,460.00 1Yo

Clubs ond societies 0.00 0.00 0.00 0.00 0%

Hire ground and school bus 0.00 0.00 0.00 0.00 0%

Total I ncome
r 2,38.1.300 r 2,J8{,J00 12,919,539 101'A

(6) E.rpeniliture For Tuition
'l'cx1 books 0.00 0.00 0.00 0.00 lYo
Exercise books 0.00 0.00 0.00 001o

[,aboratory equipments and
apparatus

0.00 0.00 0.00 0.00 0%

Teaching/leaming materials
941-275.00 0.00 943.27s.00 960.27s t02%

chalks 0.00 0.00 0.00 0.00 0.00
Intemal exams 0.00 0.00 0.00 0.00 0%

Ref'erence books 0.00 0.00 0.00 0.00

6

Receipt/E x penses Item

0.00

0.00

0.00

0%
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Recei pt/Expenses Item Original Budgct Adj ustments Final Budget
Actual On

Com pa rable
Basis

7" ()f t.ltilization

il b c:a+b d e:dlc oh

Ks hs Kshs Kshs Ks hs Kshs

Bank charges
0.00 0.00 0.00 0.00 lYo

94J,275.00 0.00 943.275.00 960,275 l02o/"

(7) E.rpenditure For Operotions

Personal Emoluments 992.624 0.00 992,624 9s3.997 96%

Others/ Administration Cost
1.580.000 0.00 r.s80.000 1,050,290 66.47Yo

Repairs and maintenance &
improvements 1. r25.000 0.00 1.125.000 t.424.470 12704

Local transport / travelling r00.000 0.00 t00.000 0 00

Electricity and water 2ri8-000 0.00 288.000 207.627 110/

Medical r08.600 0.00 r08-600 2t,t55 l9Yo

Activity Expenses 293.600 293.600 0.00 0%

lnsurance 2t7.200 0.00 217,200 2s4.529 n7%

(8) Expenditure For infrastruclure

Construction of classrooms

Construction of LAB

0.00

0.00

0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00

Construction of DORMS 0.00 0.00 0.00 0.00 0.00

Purchase of fumiture 0.00 0.00 0.00 0.00

7

0.00

0.00
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Recei ptlExpenses Item Original Budget Ad.justments Final Budget
Actual On

Com pa rable
Basis

7o Of Utilization

it b c:a+b d e=dlc oh

Kshs Ks hs Ks hs Kshs Kshs
0.00 0.00 0.00 0.00 0.00

Purchase of machinerv 0.00 0.00 0.00 0.00 0.00

(9) Expenditure For school
lunill unch/boording

lll:S
6.399,809.00 0.00 6,399.809.00 4,38 r,582 68%

RMI
830.000 0.00 u30.000 I,165,470 l40Yo

trWC 980.300
0.00

980.300
72.470

7Yo

LT@r
280.000

0.00
280.000 427.070 t530h

ACTIVITY
418.400 0.00 4 t8.400 309. 140 710h

ADMIN COSTS
780.000 780.000 856. t90 1090/,

Personal emolument
736,312

0.00
736,312 60,000

8o/o

Medical 0.00 0.00 0.00
7,000

0%

Hire ground and school bus 0.00 0.00 0.00 0.00 0%
House rent 0.00 0.00 0.00 0.00 0%

Damages 0.00 0.00 0.00
17,990

0%

P.A Donation, Infrastructure grant 0.00 0.00 0.00 0%

8

Purchase of equipment

0.00

0.00
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\
Receipt/Ex penses Item Original Budget Adj ustments Final lludget

Actual On
Com pa rable

Basis

o/o 0f Utilization

il c=a+b d e:dlc n/"

Ksh s Ks hs Kshs Kshs Kshs

[]ank charges 0.00 0.00 0.00 0.00 0,/o

0.00 0.00 0.00 jt/o

Fee on Boarding Equipment and

Stores

0.00 0.00 0.00 0"/o

0.00 0.00 0.00 0.00 lYo

lnsurance Cost (Life Property) 0.00 0.00 0.00 0v,

Loan Princ ipal repa-v., ment 0.00 0.00 0.00 0.00 0o/o

TOTAL
I

15,129,850 I 5. t 29.850 12.'169,255 80"1,

0.00

0.00

tl niform

I Vote heads

'l'he budget variances reflect a combination of overestimations, unforeseen needs. and ellective cost management. Overutilization

occurred in categories such as Teaching/Leaming Materials (102%), Repairs and Maintenance & Improvements (127%), and

lnsurance (l l7%\. driven by unexpected demands and emergencies. For instance. repairs likely exceeded expectations due to

unanticipated maintenance needs. while insurance costs increased due to additional coverage requirements.

On the other hand, significant underutilization was observed in categories like Medical Expenses ( I 9%), BES (68%), and Activity
Expenses (74%). These underspends were due to successful cost-saving initiatives. For example, the low medical expenses were due

to fewer health issues than anticipated, while the reduced activity expenses were due to scaled-down events.

The overall budget utilization was 80%. indicating that while some areas exceeded their budgets, the total funds allocated were more

than sufficient to meet the school's needs. This suggests a ccnservative approach to spending, r'rith room for more accurate budget

planning in the future to better align allocations with actual requirements.

9
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)

10, SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statentents have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with pafticular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school f'ees from parents, imprest, salary advances and other receivables and b) payables
that include deposits and retentions and payables lrom operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of lhe sc'hool, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to allthe years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the related
cash has actually been received by the schooL ln addition, the school recognises all expenses
when the event occurs, and the related cash has actually been paid out by the school.lncome
arising from school f'ees is recognised when the event occurs whether cash is received or not.
Expenditure arising tiom operations is recognised when the event occurs irrespective ofreceipt
of cash.

In-kind contributions
In-kind contributions are donations that are made to the schoolin the form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles. equipment
or personnel services. Where the tlnancial value received for in-kind contributions can be reliably
deterrnined. lhe school includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

3
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Accounts Receivable
For the purposes ol these financial statements, imprests and advances to authorised public

officers and/,or institutions which were not surrendered or accounted for at the end of the financial

year are treated as receivables. Accounts receivables also include school fees billed to parents fbr

services rendered but not paid. This is an enhancement to the cash accountitrg policy. Other

accounts receivables are disclosed in the financial statements.

Accounts Payable
For the prrpor.r ofthese financial statements, deposits and retentions held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the government

practice of retaining a portion of contracted services and works pending fulfilment of obligations

Ly the contractor anl to hold deposits on behalfofthird parties. Payables also include expenditure

incurred for the purchase ofgoods, works and services that has been rendered and not settled'

This is an enhancement to the cash accounting policy adopted lor public secondary schools' Other

liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized

as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

school fixed asset register a summary of which is provided as a memorandum to these financial

statements.

Budget
The budget is developed on the sarne accounting basis (cash basis), the same accounts

classificaiion basis, and for the same period as the financial statements. The school '.r budget was

approved by the School Board of Management. A comparison of the actual performance against

the compaiable budget for the financial year under review has been included in the financial

statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

l0 Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 3Oth June 2021.

6
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Annual Report and Financial Statenrcnts For the year ended 30th June 2021

I l. Notes To The Financial Statements

1. Government Grants for Tuition

2 Government Grants for Operations

*lnclude others us per MOE circulars

J Government Grants for infrastructure

Description
2021 2020

Kshs Kshs

0.00 0.00

Exercise Books 0.00 0.00

Laborato Llt r11ent 0.00 0.00

Internal Exams 0.00

Teachin / [-earnin Materials 545 496.00 635,121.00

0.00 0.00

Total 545,496.00 635,121.00

Description
2021 2020

Kshs Kshs
Personnel Emolurnents 0.00

Ite airs And Maintenance r.8 r0,464.00 1,578,500.00

Local Trans r1 / "lravellin 0.00

Electricit And Water

Medical 0.00

Administration Costs 0.00 68,400.00

Activi 0.00 t36,800.00

Other Vote Heads (adm costs..pE,LT&T.EWC
1,609,504.00 2,674,875.00

Total 3,419,968.00 4,458,575.00

Descriptio n

Kshs Kshs
Maintenance & Irn roven.)ent 0.00 0.00

Transition infrastructure rants 0.00

t2

2020

Ref'erence Materials

0.00

0.00

lnsurance

2021

0.00
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l)cscri tion
2021 2020

Kshs

Administration Block 0.00 0.00

0.00 0.00

C'DF nd ('Other Ll d vl 0.00 0.00

'l'otal 0.00 0.00

{ School Fund Income - Parents Cont ribu tion/Fees

'l otlt I

5 Miscellaneous Incomes

Dcscri tiu n
202 t 2020

Kshs Kshs

707,399.00l)ersonrre'l enrol utnents 442.t48.00

lle airs and mainlenance 353.531.00 563.620.00

Local trans or1 / travellin 733.686.00 1, r38,21 1.00

lr lect ric i and waler 95,1 05.00 r50,076.00

Administration costs 299.060.00 457,335.00

23.256.00 55.265.00

Fee on Boardin Il ment and storesLll 6,785,029.00 6, t 19,636.00

8,7J 1,815.00 9, t 9l,5t2.00

Description
202 t 2020

Kshs Kshs

lle nl lncornc 19.800.00 0.00

Project 184.460.00 0.00

lnsurance Compensation 0.00 0.00

Income From Posho Mill 0.00 0.00

Income From Bus Hire 0.00 0.00

Fee For Hire of Ground and Equipment 0.00 0.00

Losses/damages 18.000.00 0.00

-l'otal
0.00 0.00

222,260.00 0.00

l3

Kshs

Economic stimulus grants

Activity
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Notes to the Financial Statements (continued)

6 Tuition

70 erations

I)cscription 2021 2020

Ksh s Kshs
Exercise Books 373.928.00 0.00

Textbooks 0.00 0.00

0.00

Laboratory Equipment 0.00 0.00

Teaching / Learning Materials 586.347.00 759.272.00
Exams And Assessment 0.00 0.00

0.00Teachers Cuides 0.00

Bank Charges 0.00 0.00

0.00 0.00

'lirlal
960,275.00 762,772.00

Descri tion
2021 2020

Kshs Kshs
Personnel Emoluments 953.997.00 0.00
Service Cratuit 0.00 0.00

Adnr inistration Cost/Others 3.979,900.00

airs And Maintenance & ImIle roventents t.424,470.00 40t.270.00
Local Trans 11 / Travelli 0.00 93.720.00

Electricit And Water 207,627.00 77.154.00

Medical 2r,155.00 0.00

Act ivi Ex nses 0.00 0.00

lnsurance Cost 254.s29.00 0.00
'l'otal

3,912,068.00 {,552,04.1.00

Relerence materials 0.00

1.050.290.00

t.l



MUNYU GIRLS HIGH SCHOOL

,\nnual Repo rt ancl Financial Statements For the vear ended 30th June 2021

Notes to the Financial Statements (continued)

8 I nfrastructu re

9 Boarding And School Fund

Description
2021 2020

Kshs Kshs

Construction of classrooms 0.00 0.00

Construction ol laboratory 0.00 0.00

Construction of dormitory 0.00 0.00

Purchase of furniture 0.00

Purchase of, equipment 0.00 0.00

Purchase of apparatus 0.00 0.00

Drilling of boreholes 0.00 0.00

Others (specity) 0.00 0.00

'l'ota I 0.00 0.00

l)escri tion
2021 2020

Kshs Kshs

Personnel Emoluments 60.000.00 21,000.00

0.00 0.00

R irs And Maintenance & Im vements l ,l 6s,470.00 627,ss0.00

42'7.070.00 395.980.00

E,lectricit And Watcr 72.470.00 184.496.00

Medical Expenses 7.000.00 I 5,010.00

856. r 90.00 I ,563,I 04.00

Dama 17,990 00 0.00

Llank Ch CS 0.00 0.00

Fee On Boardi Il r.l I ment and Stores 4,381,582.00 5,3 l 8, 106.00

Rent E,x NSCS
0.00 0.00

lrrsurance Cost
0.00 t42.679.00

Activit 309. I40.00 208.730.00

'I'ota I 7,,296,912.00 8.',176,655.00

t5

0.00

Service Cratuity

Local Transpotl / Travelling

Administration Costs
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Notes to the Financial Statements (continued)

l0 Bank Accounts

I I ('ash ln Hrnrl

l2 Short Term Investments

Account Name &
Cu rrency Status

Bank Account
Number

202I 2020

Activc/Dornrant Kshs Ksh s

'I'u ition Account ,tctive il 02189928 22, r09.00 1,3845.00

Operations Account ,,1c t ivc I t02191477 49.8 5(r.00 35,2',72.00

School Fund
Account/Boarding

Aclive
t t02t72863 445.41 5.00 73,906.00

Sav ings Account Dormant I t06131223 1,665.00 1.665.00

lnliastructural Account
Income Generating
Activities Account

lnl'rastruclural Account
-lirtal

519,0.15.00 I 12,22u.00

I)cscription
202 t 2020

Kshs

Notes and Coins 44.992.00 0.00
-fotal

{.r,992.00 0.00

I)escription
202 t 2020

Kshs Ks hs

Coo rative Shares 0.00 0.00

'freas Bills 0.00 0.00

[]ixcd srt accounls 0.00 0.00

Other lnvestments 0.00 0.00

'lirtal 0.00 0.00

l6

Kshs



MUNYU GIRLS HIGH SC'HOOL

Annual Repo rt and Financial Statements For the year ended 30th June 2021

Notes to the Financial Statements (continued)

lJ Accounts Receivable

t3 b Ageing Analysis of Acctlunts Receivable

l4 Accounts Payable

Descri tion
2021 2020

Kshs Kshs

["ees Arrears r0,136,480.00 8.759.029.00

0ther Non-F'ees Receivables

Advances list/schedule attachedSala

In-r lisVschedule attachedrest

0.00
0.00

0.00 0.00

Rent arrears I ist/schedule attached
0.00 0.00

'lirtal 10,136,480.00 8,759,029.00

2t)21

Kshs /(sls

Com pa rative
FY

7o of the
total

2,376,991.00 27YoLess than I year

lJetween l- 2 years

Between 2-3 years

Currcnt FY
oh of

the total

2.391.132.00 240h

1.361.3 r0.00 t3% /o

% %

Over 3 years 6382,03'7,55 63% 6,382,038.00 13%

Total (should tie to note 13 a) 10,136,{80.00 l0(J'% 8,759,029.00 1000/,

l)escri tion
2021 2020

Kshs Kshs

I ,487,91 9.00 452, r84.00

Prepaid Fees 852.592.00 801 266.00

Retention Monies 0.00 0.00

Unpaid salaries and statutory deductions 0.00 0.00

Caution money 572,837.00 572,837.00

44.915.00

I,879,287.00Total 2,9s8,26J.00

t7

l)escription
2020

'l'rade Creditors (See Ageing Below and Appendix I )

Clubs and societies 50,000.00
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Notes to the Financial Statements (continucd)

l4a. etn Anal sis of Accounts Pa a ble

2t)21 2020
l)escription

r(s/rs r(s/rs

Currcnt l'Y
o/o of the

total
Com pa rative

F'Y

7" of the

total

Less than I year I .487,91 9.00 t00% 452.184.00 100%

Between l- 2 years 0.00 0% 0.00 0%

Between 2-3 years 0.00 0% 0.00 0%

Over 3 years 0.00 0% 0.00 0%

Total (should tie to note l.l) I,{87,e 19.00 lll0"l, 100,/"

Description
2021 2020

KshsKshs

Bank Balances l 12.228.00

Cash Balarrces 0.00 0.00

Short Terrn Investments 0.00 0.00

Receivables 8.759.029.00 6.3 82.03 8.00

Pavables ( r.87e,287.00)

'l'otal 6,991,970.00 (r,{9tt,20J.00

r8

l5 . Fund Balance Brought Forward

{52,18.1.00

l16,165.00
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 lliological asscts

l8 Borrowings

Description
2021 2020

Kshs Kshs

Bank Loans 0.00 0.00

Outstanding Leases 0.00 0.00

Hire Purchase 0.00 0.00

Gratuitv And Leave Provision 0.00 0.00

Others (specify) 0.00 0.00

'l-otal 0.00

l)escription N u nt bers
202 t 2020

Kshs Kshs

Cattle 0 0.00 0.00

Goats 0 0.00

'l'recs 350 280.000.00 280.000.00

Cof fee Or Tea Plantation

Poult

0 0.00 0.00

0 0.00 0.00

Others (specity) 0 0.00 0.00

-fotal J50 280,000.00 280,000.00

Description

Borrorvin satbe ol'thcln ll lrl cllr

Borrow in s durin the car

Kshs Kshs
0.00 0.00

0.00 0.00

0.00
Ite ments durin the cltr 0.00

Balance at the end of thc t'ear 0.00 0.00

l9

0.00

0.00
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Other important disclosure notes

l9 Stock/ Inventory

9I,5t8.00

(Stock to be measured at lower oJ cttst and net realisable vulue. Net realisable value is the difference
between selling costs less costs to sell)

Description 2021 2020

Kshs Kshs

Food stutfs 50.418.00 25.000.00

Lab consumables 40,000.00 10.500.00

Farm produce 0.00 0.00

M ed icat ion r.000.00 1.500.00

Construction Materials 0.00 0.00

Others S iiv) 0.00 0.00

J7.000.00

20
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments

that were provided to the auditor.

.M...
Sign and Date 2 llCB l>o>Ll
Principal

Itef
No.

Issue /
O bservations
from Aud itor

Ma n agem ent
co m m ents

Status:
(Resolved /

Not Resolved)

Timeframe:
(Pul a dale when

.vou expect lhe issue
to be resolved)

2t
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12. Annexes

Annex I - Ana sis of Pcndin Accounts Pa a blc

2. GATHANJI HARDWARE

Supplier Of Goods Or Sen,ices
Original
Amounl

Date Contracted Amount paid -To
-Date

Outstanding
Balance

Comparative
FY

('ommenls

Ksh s Ksh s Kshs

Construction Of Buildings

l. ELISE ENTERPRISIIS 9l 1.200.00 IST JANUARY 2O2I 5 77.700.00 -.11.1500.00

To be paid

.102.10.00 tST JANUARY 2O2I 8.6 r0.00 i t630.00

Sub-Total 366.110.00

Supply Of Goods

3. JALIMU ENTERPRISES 972,368.O0
IST JANUARY 202 I 698.440.00

2 7-1928.00 To be paid

,I. FOCUS ACADEMIC 33,000.00
IS.IJANL]ARY 2O2I 0.00 i..i000.00 To be paid

5. GELKY LAB CHEMICALS AND
EQUIPMENT 242,895.00

I 
S.I JANUARY 2O2I I t4.320.00

r28575.00
To be paid

6. cneEN RINGS INVESTMENTS 36,000.00
IST JANUARY 2O2I 0.00 :j6000.00 To be paid

7. WEAVER BIRD GARMENTS 93,s90.00
IST JANUARY 2O2I 90-'150.00

-l 1.10.00 To be paid

8. JACABEE ENTERPRISES 376,404.00
IST JANUARY 202 I 291,572.00 8.18i2.00 To be paid

9. wATYIwATI ENTERpRISES 83,300.00
ISI JANUARY 2O2I 68.i.10.00 t4960.00 To be paid

10. ruanrru NJoRoGE 246,620.00
IST JANUARY 2O2I 20s.040.00 ,1t580.00 To be paid

I I. GRACE WANJIRU 381,825.00
IST JANUARY 2O2I 300.650.00 8l r 75.00 To be paid

I2. FELISTERS WANJIKU KABUGU 522,647.00
IST JANUARY 2O2I 402.982.00 I 19665.00 To be paid

I3. JOHN MAINA KAMAU 245,000.00
IST JANUARY 2O2I 2 10.000.00 i5000.00 To be paid

-22

Outstanding
Balance

Current FY

To be paid
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Supplier Of Coods Or Sen'ices Original
Amount

Date Contracted Amount paid -To
-Date Outstanding

Balance
Cu rrent FY

Outstanding
Balance

Com parative
FY

Comments

Sub-'l'otal 85 t,855.00

Supply Of Services

I 4. RESoLUTION INSURANCE 254529.00
IST JANUARY 2O2I

r00.000.00
r54529.00

To be paid

I5. JARINE ELECTRICALS 55000.00
I ST JANTJARY 2O2I

50.000.00
s000.00

To be paid

90.000.00
IST JANUARY 2O2I

82.500.00
7500.00

To be paid

I7. PoSTAL CORPORATION
IST JANUARY 2O2I

0.00
7725.00

To be paid

I8. NlICHAEL NGUGI 95180.00
IST JANUARY 2O2I

0.00
9s 180.00

Sub- lirtal 269,934.00

Crand Total t.{87,919.00

I 6. KENLEADS ENTERPRISES

23

7725.00

To be paid
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Annex 2 - Summarl' of Fixed Assets Register

I Summary Of Fixed Assets Register

Asset Class Description of Items

H istorical
Cost b/f
(Kshs)

l't Julr' 2021

Additions
during the

year
(Kshs)

Disposals
during the

year
(Kshs)

Historical Cost c/f
(Kshs)

30th June 2022

Land land acreage (9 acres)
Buildings And

Structures -Science Lab (Twin)
-Dormitories (2Blocks)
-Dining Hall & Kitchen
-Staffroom, Admin Block and
10 Classes

-Ablution Blocks 18 door pit
latrines
-Kitchen Store,one small
-Library and Homescience
Block
-1 Block of 6 Two bedroom
H ou ses

-3 x2 separate 2bedroom
Houses

-10,000 Ltr Plastic Water
Tanks, 4 tanks

4,000,,000.00
r8,200,000.00
6.000,000.00

19,500,000.00

r.200.000.00

800.000.00

s.000,000.00

r5.000,000.00

r8.u00.000.00

432.000.00

55.000.00

4,000,000.00
18,200,000.00
6.000.000.00

19.500,000.00

r.200.000.00

800.000.00

5,000,000.00

15.000.000.00

18.000.000.00

432.000.00

<a

f

)

2.1

55.000.00
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L
-

-One Plastic Water Tanks

5,0001tr
-Permanent Stone Tanks 2big,
lsma ll

2.500.000.00

250.000.00
20.000.00
75.000.00
70.000.00

150.000.00
2s.000.00
25000.00
70,000.00
30,000.00
20.000.00
50.000.00

2.500,000.00

Motor Vehicles -5 I seater Isuzu ['-RR Bus ,1.8,18.000.00

I

4,848.000.00

Office
Equipment.
Fumiture And
Fittings

-Two office cabinets,
-20 office desks.6 dining tables,

-520 student desks and chairs,
-200 plastic chairs
- 36 office chairs 2.500 000.00

Bcds r.442.500.00 3,442,500.00
-l'extbooks

Textbooks r.200.000.00 1.200.000.00

ICT
Equipmcnt,
And Other ICT
Assets

-10 Dell Computers
-5ony Projector
-Kyocera 1800 Printer
-2 Hp Laptops
-Riso C2100 Printer
-Laserjet 1005 Printer
-MPF 8130 Printer
-Server & Router
-24" IV
-1 Sub Woofer
-5 Big Speakers
- Kyocera TASKALFA 3510i
Printer

2s0.000.00
20,000.00
75,000.00
70,000.00

150,000.00
25,000.00
25000.00
70,000.00
30.000.00
20,000.00
50.000.00

70.000.00

25

70.000.00

2,500.000.00
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-['ools 
And

ralus

Other
Machinery
And
Equipment

- 2 Giant Tea Urns
-.4 cooking sufurias,
-65 small size
servrn sufurias

- One Generator,
-Kitchen Cookers
-16 Singer Sewing Machines
and their tables
-Homescience Cookers
-Homescience Gas Cylinders

-Homescience table top
cookers
-Two 13 kg Labs Gas Cylinder
-FRIDGE

t40,000.00
40,000.00
75,000.00

750,000.00
650,000.00
400,000.00

76.000.00

44.000.00

67.500.00

40.000.00
25 500.00

750.000.00
6s0.000.00
400.000.00

76-000.00

44.000.00

67.500.00

40.000.00
25.500.00

{D

t

140.000.00
40.000.00
75.000.00

Intangible
Asscts- Soff
Ware Schools accounti softrvare 65.000.00 65.000.00

TOTAL 105 905,500.00 t0s 905.500.00

26

(SCHAACCS)


