
REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

E n h a n t: i t r g,4 c't' o u n t u h i I ily

AUVUgI'I
VAN!IX CO

IN!IhIV 'IUVd

l, t': -L t..,
REPORT

; oF'.

i;, ;/ I

Nl,!, i1 t p,.r,., u
I _L ri.l,..r.ii'r r

z((11t,'
Y

( i, r t,l Al i.r r,,, r

J. IrnLrrrrtr

1 r,Jfr(ltt ,r'i,

l:
)

THE AUDITOR-GENERAL

ON

KOELEL HIGH SCHOOL

FOR THE SIX (6) MONTHS' PERIOD
ENDED 30 JUNE, 2021

NAKURU COUNTY



1? FEB 2023

(

o

oa
o

.tr,Y

{

AUDIT
GIONAI

f'

RECEIVED
1O50 0010

e
tt
R

KOE LE L SECONDARY S C HO O L
P. O BOX 151-20116

GILGIL
PT'BLIC SECONDARY SCHOOL

AI\INUAL REPORT AND FINANCIAL STATEMENTS

FOR TEE FINANCIAL YEAR EI\IDED
306 June 2021

Prepared ln accordance wlth the Cash Basls ofAccountlng Method {nder the Internltlonsl Publlc Sector
Accountlng Standerds (IPSAS).'



Annual Report and Financial Statements

ear ended 30t' June 2021For the y

Table of Contents
Page

I. KEYSCHOOL INFORMATIONANDMANAGEMENT...''"..'".......

II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL'

2o
7

III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY..'"

IV. REPORTOFTHE INDEPENDENTAUDITORS ONTHEANNUAL

VIII. STATEM
JUNE 2021 .......

.................. 1s

FINANCIAL STATEMENTS

OF KOELELH/GH SCHOOL OF THE YEAR ENDING 3OTH JUNE 2021 16

V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OIH JUNE 2021 .... t7

VI.STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT 3OTH JUNE 2021 " 18

VII. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OIH JUNE 2021 '" 25

ENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTH

t!,1uL{itiati .lB&il3au

lx.' storutnoANTAccouNTlNGPoLlclEs

X. NOTES TO THE FINANCIAL STATEMENTS. .,,..,,.,. L7

I



KOELEL SECONDARY SCHOOL
Reports and
For the year

[inancial Statements
ended 30th June 2021

I KDY SCHOOL INFORMATION AND MANAGEMENT

Govemment.

The school is a BOYS boarding school and had I 640 number of students asatiAhJune202l'

It has 9 STREAMS for both form one and two,8 STREAM for form three and TSTREAMS for

(a) Background information

The school is domiciled in Kenya and its operations-are govemed under the Basic Education Act'

2013. It is located in NAKURU County, GILGIL Sub-County

The school was registered in lll03t2o2l under registration number 32530000247 and is currently

categorized as an EXTRA AOUNiy puftic slcnoot established, owned or operated by the

f

(b) School Boatd of Management - Board Members

TheschoolBoardoiManagementestablishedunderSection55oftheBasicEducationAct,20l3;
is composed of the following members:

vl05n0r9ChairrnanMacharia MwDr.JoI t4/0512019- PrinciPhilemon OMr. Ob la1
r410512019MemberOkothMr.Ra3

MemberMr.Francis Mutua
14/0s12019
r4t05t2019Member5 Ms.Diana Bosibon
1410512019MemberMs. Millicent Ak6 t4t0st2019Member7 14t0512019CEBMember -Mr. Charles San N8 t4105120t9TeachersMember9 Mr.Kenned Ki kirui
r4t0st2019nsor3 Memben - S10 KihiuBri hen NS
r4/0512019

David K Gichuki
t410512019

emDr.Jo Machari wanMah11
1410512019

Mr.Julius K Kamau
14t0512019

et W Gitau
t410512019

Joshua 0n
1410512019

Beatrice W iku Mui
14105/2019tewaroo KameHassan 14t0512019ial NeedsMemberSS lvia Christine Alwant2 14t0s/2019StudentsReBrian Otieno

ial Interest GroSMs.Diana Bosibori
14t0512019
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KOELEL SECONDARY SCHOOL

Annual RePort and Financial Statements

For the ear en ded 3N June 2021

Provide the n
names of lhe

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:

- Promote the t"'t int"rJsis-oithe School *d 
"nt*" 

its development'

- Promote quaitv "ao"u?In?iiiptpli; 
h;*o'a*t" *lu tr" standards set under the Basic

ucation 2013 eSfOrthe..SOhOOl.--di-....n5.5.r...
Ensure assure t provlslon o

Manage the School's affairs in accordance with the rules and regulations governing

occupati
Advise the

onal safetY and healttr'

CountY Education Board on the staffrng needs of the School'

Deterntne cases of PuPils disciP Iine ;urd rnake reP orts to the CEB

Prepare comPrehensive.termlY rePort on all areas of its mandate and submit the rePort to CEB

Administer and manage the resources ofthe School

Receive, collect and account for anY firnds accrung to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenyq Section 81 of the Public Finance

Management Act, 2012and the Fourth Schedule para 2l and 23 ofthe Basic Education Act,

2013.

(c) Committees of the Board

ames of the various committees of rhe Board established by the Board and the

committee members:

chairman
SecretarY
BoM/PrinciPal
P A Chairman
Member

Member
member

l.Dr Macharia
Mwangi
2.Philemon Obenge

3.Francis Mutua

4. Joshua OnYona

5. Beatrice
Wanjiku Muigai
5.Diana Bosibori

Executive Committee1

member
member

chairman1. Joshua OnYona -

2. ZacharY
Njuguna Mwangi-
3. Beatrice
Wan ku MAudit Commi$ee2 Chairman

Member

1. Mr. Char
Nyameino-
2. Mr.Francis
Mutua-

Ms. Millicent

les S

3

Akitr

Finance,Procurement and

--genoral.PurPoses
Committeet

Member

Chairman

N e Kihiu-

l. Brig
@TD)StePhen

Academic Committee4

J

-+rt---:::!:HA$1vr-:.r="l:



KOELEL SECONDARY SCHOOL
Annual Report and Financial Statements

f,'or the car endcd 3Uh lune 2021
irq*nsFe*,r#e*.Fnqr*n

member

1. ZacharY
Njuguna Mwangi-
2. Mr.Francis
Mutua-
3. Margaret W
Gitau-

-drarr$|'tlrll!rti./rr*'.t?!,ttet

t CommitteeDevelo

afgaret'w'r"**
Gitau-
3. David K
Gichuki-

Chairman

member

Member

5

ONE

Chairman

Member

member

l. ZacharY
Njuguna Mwangi-

2. Joshua OnYona -
3. Beatrice
Wanjiku Muigai-6

Discipline and welfare
Committee

Chairman/DePutY
Secretary/Boarding
Master
Member/DeputY
Member/Bursar
Member/Acs Clerk
Member/HOD
Member/stoekeePer NONE

l.Francis Kihima-
2.Patterson
Mwaniki-
3.Peter Kuria-
4.Ngugi Ruth-
5. Salinah Chumba -
6.Masibo Jacklne -
T.Isaiah Chemjor-

Adhoc Committee (if anY

during the year)7

*1 |,{e, rnr4ir*!i',ia1,

(d) School operation Management

For the financial year ended 3dh June 2021 the School day-to-day management was under the

following persons:

TSC NumberNameD netionRef:
37 595laPhilemonI Princi
347682Francis Saina Kihima2 Princi I

336368Peter Maina KuriaIDe PrincJ
N enNRuth4 School Bursar

4



KEY SCHOOL INFORMATION AND MANAGEMENT (Continucd)

(c) Schools contacts

151

0707486669
koelelhi gh@grnail'com

KOELEL SECONDARY SCHOOL

Annuel RePo rt end Finencial Stetcmcnts

For thc Yctr e ndcd 3Ah .lunc 2021

Post Offrce Box:
TelePhone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Benkers

Name of Bank:
Branch:
Account Number:

EQUITY BANK-SAVINGS ACCOUNT

GILGIL
07702983581l4

ABSABANK
NAKURU EAS'I
027-1281 I l0

KCB-OPERATIONS ACCOIJNT

GILCIL
l106219589

KCB-TUITION ACCOUNT
GILGIL
110621938s

KCB-TIGACCOUNT
GILCIL
1265922586

EQUITY- CDF ACCOUNT
GILGIL
0770278689486

The following school operated 7 (SEVEI'Q numbcr of bank accounts in the following banks:

ffi;" ;i ;""il; inctuaing con accounts are included)

l. Nameof Bank: EaUJIY BANK-BOARDING ACCOUNT

Branch: GILGIL
LcountNumber: 0770298358081

3

4

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Numbe r:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

5

6

5



KOELEL SECONDARY SCEOOL
Anuual Report and Finrncial Statements

etde.d 3N lune 2021For the Year

8. MPESA Pay BiLlNo.247247 attached to 0770298358081 bank account

@nsureallbankaccountsoperatedbytheschoolaredisclosedandthatallPayBillNumbec
are also disclosed)

(g) Independent Auditors
Office of the Auditor General

Anniversary Tow€rs, University WaY

P.O. Box 30084

GPO 00100

laltia.trrirr.Fl,hFF--r{r!tirat^+s- -t !.,rre

Fllntrtr * iiF't..1.!. !> L:.,
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KOELEL SECONDARY SCHOOL

AnnuelRePo rt rnd Finenciel Stetcments

For thc car en dcd 3F lunc 2021

II. SUMMARYREPORT OF PERFORMANCE OFTIIE SCHOOL

ThefollowingisasummaryrePortoftheperformanceoftheschoolagainstthesetperformance
evaluation criteria:

a) Financial Pc

- SurPlus/

rformancc:

deJicit Jor thc year and a compariso

SURPLUS'DEFICIT

n o! thc same lor lhc lost thrce Ycars

SURPLUS/DEFICIT

2018 2019 2O2O 2O2t

r
I L

I

,

(2,OOopoo.0o)

(4,Ooopoo.00)

(6,O0o,00o.m)

(8,O0o,00o.00)

(10,000,00o.00)

(12,00o,mo.00)

(14,000,0oo.00)

I

{

I

L
I

I

I

12,962,596.54
2018

11 ,139,063.85
2019

11,336,315.35
2020 285,118.462
2021
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KOELEL SECONDARY SCHOOL
Annual Report and Financial Statements

For the y ear ended 3Ah June 2021

=* C ap it atio n' g ru n ls "tr o m lhe'M in istry. oJ,n duceliort feLfi!-!#!"4.f g,e".Y2gls^.. .- .ri.-,,-+*!n,.r|'itlrrrilr'Ltirrlrrfl qqt.+<

r!.rl&F!r:,4-i-+*-.tsn

CAPITA TION GRANT FROM MINIST RYI

l

il
.*-]l

rs,0@,00o.@

20.00,00.00

15,000,000.00

10,0@.000.@

. 5,@0,00.@

CAPITATION GRANT FROM MI NISTRY

I

r-** I I

T

I 10tl
201t

I OPtiAIoN rlumo

20loiola

tL -_ 
-- _ 

-r_

Ralio of capitalion grant per student over the lasl lhtee years

RATIO OF CAPITATION GRANT PER STUDENT

TUITIONOPERAT]ON
6,581 983.23'19,114 790.4020'18
4 553 335.7021 532 034.1020'19
2,570 658.0016 o82,625.002020
2,141,409.75't5 782 771.652021

NO OF SruDENTSGRANTYEAR
16972.8151425,696,773.6320'18
17195.4151726,085,369.802019
11761.2158618,653,283.002020
11601.4154517,924,181.402021

I



KOELEL SECONDARY SCHOOL

Annual RePort and Financial Statem ents

For the Year ended 3dh June 20)l

A lhree-year overview oJ growlh of olher income(s) eanetl by the schooL

INCOMEYEAR 0057124 5I7
67 618 437.29

I736603405
00B737I713

2018

2021

2019
2020

I
=

GROWTH OF OTHER INCOME
I

I'l
I

GROWTH OF OTH ER I NCOME INCOME

-- - 90,000,01)0.00 ii
i

i-l
1 80,mo,oo0.0o

-- .] zo,oo.ooo.oo ---

50,mo,@0.00

-- l.o,ooo,ooo.o -'- --

30,0O0,0@.m -_---

, ro,Ooo.0@.00 _

10,000,0@.@
lrr'---l
l--:
l----l

2019,018

ll
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KOELEL SECONDARY SCHOOL
Annual Report and Financial Statements

For the ye* eaded 30h June 2021

A three-year ovemiew of growth in expenditure of the school

GROWTH IN EXPENDITURE I

I

]_
I
ir
1l

'll-r

!
t1

tl
!
t-.
t,I
r.l
,]
-
lr'!

-l
_l

--- 
l

GROWTH IN EXPENDITURE EXPENDITURE

140,000,0@.00 ,- - -
_t

- -----l
I

-l 100,mo,mo.00 - - "

ao,0m,000.00

60.00o,0m.00 -.--

40,000.000.m

2q000,mo.(x)

t-
t--

120,O00,m0.00

2020 2021
2018 2019

f

EXPENDITUREYEAR
118,692,409.902018
108, 108,856.722019

137,405.9982,2020ffi

l0



KOELEL SECONDARY SCHOOL

Annual RePort and Financhl Statements

For the Yearen deil3Uh lune 2021

DEBTORSYEAR
CREDITORS

31 957 583.00
48 056 465.40
49 711 710.56
71 903 794.84

17 850 s63.41

20 357 263.16
20 s80 632.79

0264863312

2018

2021

2019
2020

MOVEMEI.IT OF DEBTORS AND CREDTTO RS

MOVEMENT OF DEBIORS/CREDITORS

,.!.r!rrr*r!!-qrrtu'-=__A'*;:_;'6iibilbo:bd-:

t-
l
t_

l-
I
,i

r
I

[-,

F
t:
T
Lr

,or@,rlxmo

60r@.@0 @

so,@roao

ao.ooo,@o0

:to.@.(Dq(tr

20,0@,0@.m

10,0@,000.@

201t io19

-0G!TO6 -qr€o.Iols

2021

-J
-,----:::7 

; ""-
t_

to:to
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KOELEL SECONDARY SCHOOL
Annual Report and Financial Statements

For the year endcd Jd" lune 2021

Movement of cash and bank balances over the last three years

T

I
i

r-- I

l--l
L---l. I t5.6o.ooo.oo
i- -1

CASH AND BANK BALANCES

I

l
!
[.
I r- --it-._--t

I

r- --'II
ii

t-

I

l-_ _ u,*.-o.,o
;-.1
l---l
I - - 4.o@.ooo,dl--l
I

- .-L 2,@O.0OO.OO

t-----tr -1
r-----

I fr.o@,ooo.@)F- -1
i--'
t_. _' '

I i

!o2I
2ol9ro13

i

D) Teacher Student ratio: 2021 -

BANl( 68,
20tt 4lta13.It

59,633.2020 o3.,4r3, 75
m2t

1640I .Number of Students

l;23I .Teachers to student ratio

nil2.Teachers Recruited and posted

3.Teachers transferred

within the year

4.No.of teachers retired

nil

20

52

n

5.Teachers emploYed

6. Teachers emploYe

by TSC

d by BOM

t2



KOELEL SECONDARY SCHOOL

Annual RePort and Financial Statements

For the Year en ded 3dh June 2021

c) Mean score in the 202I KCSE:

d) Number of Candittates in the 2021 KCSE:

Tabulate the number of candidates sittingfor KCSE over the last three Years

e) CaPacitY of the school:

IndicatethenumberofstudentsintheschoolVisaviethefacilitieslilcethedormitories,the

dining hall, the laboratories' toilets and other amenities' This information will provide

useful details for the Mintsry of Education

...*'d*ur-laa-raxtiaaa

TRANSMION

HIGHERLEARNING

TO STOF
MEANSCOREYEAR

1I 4
6.074

189
6.49

1887.0

2018

2020

2019

TESCANDIDAOFNO,XEAR

3512018

3912019
3222020
3452021

1640
Number of students

10Dormitories
4Laboratories
I ( 200 CaPacitv)

Library
120

Toilets
38

Classrooms
1( 1700 Capacity)

Dining Hall

13



KOELEL SECOI\DARV SCHOOL
Annual
For the

Report and Financial Ststement$
r erded 30h lune 2021

.'rF*q'n"'@-f)"'Ddvelop'ment projects carried out by'the'school

FVNDED BYKSIISYEARPROJECT
MI23,066,170. 002020-2021Storied Dormitory
MI3,321,645.002021Store/Bal@ry/Pos homill

School PrlnciPal

14



KOELEL SECOI\DARY SCHOOL

Annual RePort and Financial Statements

SectionSl(1)ofthePublicFinanceManagementAct,2l|Zrequiresthat,at.theendofeachfinancial
vear, each National cor"*'Jfr'!".ffi'.i;ll';;il; fi"*;i; ;d"ments in respect of that school'

'section 
81 (3) requires the frnancial statements so prepared to be in a form that complies with relevant

accounting standards * rr.Jft:;;;;;'i,iiri. s".it". e""o*tlng standards Board of Kenva from

time to time.

Schedule 4 (Section 23) of the Education Act' 2013 '-"ql*t 
the Board of Management of a public

institution of basic "au"u,ioli"riil"ffi; 
il;."e* boots and records of accounts of the income'

expenditure and assee of the iristitution

TheBoardofMmagemenlofK}ELELSEC2NDAR1scf1ootracceptsresponsibilityfortheschool's
financial statements, which ;;""#;;ffi;;1${9*lnasis t'teti'oa ortinancial Reporting' using

appropriate accounting pt["J;;;'ilce with Intemati*a p'Uti" Sector Accounting Standards

For the Year endeil3Uh lune 2021

III.

0PSAS)

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

PHILEMON
School

ai o* / ao"l}

RUTHNGUGI

srirrl,mur or scnoor, rvreriecnlirixr nrironiiiuillTY 
- -*- " ""-**-

TheBoardofManagementisoftheopinion.thattheschool,sfrnancialstatementsgiveatrueandfair
,..-,vis,v6f th6 stut" of tn" r"Uooi'ri.*t"Jtf"* a**gttt" iii*"ia vear'ended 30t June'-20'Sfl9'9lt?'"*'

school's financial position as at that date'

DR.JOSEPH MACHARIA MWANGI
Chairman, Sch I Board of Management

6al-

OBENGE
pal& SecretarY to Board o

' Name:
Desiguation:
Sign:
Date:

B inance Officer

ai 0 \Jbrl

15
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P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GENERAL

l.ttlttttr itty l1 | t ) t t t I I i ! I i t ! t | \

REPORT OF THE AUDITOR-GENERAL ON KOELEL HIGH SCHOOL FOR THE SIX
(6 MONTHS'PERIOD ENDED 30 JUNE, 2O2I - NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazete notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and overall
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Koelel High School - Nakuru
County set out on pages 17 to 24, which comprise the statement of assets and liabilities
as at 30 June, 2021, and the statement of receipts and payments, statement of cash

Report oJ the .4uditttr-(icneral tn Koclel ltigh S<hool lir the six 16) nnnths' period cnded 30 .lune. 2021 - Nuluru
L'ounfi



flows and statement of budgeted versus actual amounts for the period then ended, and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which, to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Koelel High School - Nakuru County as at
30 June, 2021 , and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Public Finance Management Acl, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amounl of Kshs.2,141,408 and Kshs.17,439,652 respectively as disclosed in
Notes 1 and 2 to the financial statements. Comparison of banks statements and the
financial statements revealed amounts of Kshs.567,843 and Kshs.12,764,272
respectively, resulting to an unexplained variance of Kshs.1 ,573,564 and
Kshs.4,675,380 respectively.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
operations of Kshs.2,141,408 and Kshs.17,439,652 could not be confirmed.

2. Unsupported Accounts Payables

The statement of financial asset and liabilities reflects payables balance of
Kshs.71,903,795 as disclosed in Note 12 to financial statements. However, there were
no schedules of analysis or ledgers to support the balance.

ln the circumslances, the accuracy and completeness of accounts payables balance of
Kshs.71,903,795 could not be confirmed.

3. AccountsReceivables

3.1 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.21 ,633,648 as disclosed in Note 1 1 to the financial statements.
lncluded in the balance is a Nil balance for staff imprests and salary advances.
Excluded from the balance is imprests balance of Kshs.38,000 issued to staff.
However, Management did not maintain imprests register to record the issuance and
sunenders of imprests issued during the period. Further, the supporting schedules,
detailed aging analysis and issued invoices were not provided for audit.

Reporl of the Au]itor-Gcuerul on Koelel lliglt Scho<tl .lin the six t61 nanths periol ended ]0 ,lunc. )02 1 - Nu*uru
('ountt,

o
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3.2 Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.2l,633,648 in respect of fees arrears as disclosed in Note 11 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.21,595,648 which had been outstanding for more than two (2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

ln the circumstances, accuracy, completeness and recoverability of the receivables
balance of Kshs.21,633,648 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Koelel High School Management in
accordance with ISSAI 1 30 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that,
nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 17 February, 2023 instead of the statutory deadline of
30 September, 2021 . This was contrary to the Ministry of Education circular
Ref.MOE/DSAS|FIN|1711l17 dated 19 August, 2021 which stated that 'the School's
financial statements should be ready by 30 September, 2021 in compliance which
Section 8"1 of the Public Finance Management Ac!20'12 on preparation of the financial
statements'.

ln the circumstances, Management was in breach of the law.
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2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments of
Kshs.37,659,413 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.391,440 transferred to Kenya Secondary Schools
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from Schools Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented
effective, efficient and transparent financial management and internal control systems to
manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.391,440 could not be confirmed.

3. Unapproved Fees on Parents Association Support Programme

The statement of receipts and payments reflects school fund income - parents'
contributions amount of Kshs.8,289,313 as disclosed in Note 3 to the financial
statements which includes PA Support Programme amount of Kshs. Examination of the
records revealed that the school charged an amount of Kshs,4,500 per student to
support the programme which had not been approved by the Ministry of Education
through the County Education Board. This was contrary to Government Circular No.
MOE.HQS/3/13/3 dated 16 June, 2021 on guidelines on implementation of Free Day
and Secondary Education programme which stipulates that parents will only pay for
school uniforms, boarding related costs as reflected in the boarding fees structure and
lunch for the day scholars.

ln the circumstances, Management was in breach of the law.

4. Lack ofAnnual Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.51,378,437 and
Kshs.53,663,555 in respect of total receipts and payments respectively. However,
during the year Management did not prepare an annual procurement plan as part of the
annual budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

5. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.17,439,652 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.504,000 in respect of infrastructure grants which was not transferred within fifteen
(15) days of receipt. This was contrary to the Ministry of Education Circular Ref. No:
MOE.HQS/3/13/3, 2021 which directed that infrastructure grants as well as
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maintenance and improvement funds should be transferred to the school infrastructure
account fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

6, Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

6.1 The annual report and the financial statements presented for audit did not comply
with the template provided by the Public Sector Accounting Standards Board
(PSASB). The page numbers were not consistent as some pages are repeated
while other page numbers are missing. Further, the amounts reported in the
financial statements were not rounded off to the nearest Kshs. This is contrary to
the requirement of principal accounting policy number 1 on statement of
compliance and basis of preparation of the financial statements. ln addition, page
24 on "other important disclosure note on - progress on follow up of Auditor's
recommendation' was not signed by the Principal of the School.

lncorrect Naming of School in the Financial Statements

The annual report and financial statements are named as Koelel Secondary School
instead of Koelel High School.

6.2

ln the circumstances, Management did not comply with the PSASB reporting
requirements.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, except for the matters
discussed in the Basis for Conclusion on Effectiveness of lnternal Controls, Risk
Management and Governance sections of my report, based on the audit procedures
performed, lconfirm that nothing else has come to my attention to cause me to believe
that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register with seven
(7) classes of fixed assets owned by the School. The values of all assets listed is
indicated as Nil. Among the assets listed are thirty (30) acres of land and four (4) motor
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vehicles. However, land ownership documents and motor vehicle log books were not
provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

2. lrregularities in Stores Management

Audit of stores records revealed that there were no stores req uisitions/bin cards from
user departments.

ln the circumstances, the effectiveness of internal controls on stores management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards requires that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufiicient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment-
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in

compliance with Article 229(7) of lhe Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act,
2015 and submit the audit report in compliance with Article 229(7) ot the Constitution.
My consideration of the internal control would not necessarily disclose all matters in the
internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Report of the A uditor-A enerul on Koelcl H igh School for the six (6) months ' period ended l0 June. 202 I - Nukuru
County

7



Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify my opinion. My conclusions are based on the audit evidence obtained up
to the date of my audit report. However, future events or conditions may cause the
School to cease to continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA BS
AUDITOR-GENERAL

Nairobi

25 September, 2024
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Reports and Financial Strtements

e

V[I. SIGNIFICANTACCOT]NTINGPOLICIES

The principal accoulting policies adopted in the preparation of these financiai statements are set o
below:

1. Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reportirlg under the Cash Basis of Accounting and applicable govemment lesislations and ..

-.#r+regulations:*The-financiat-statemeilrsr.utfirpry|#tff'lmfrtftfdffi{6lt1fi6ff6r?frt3ifitttn-*
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
crrrency of the school and all values are rounded to the'nearcst Kenya Shilling'(Ksh3).'ThC"'*"
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipti and payments
The school recognises all receipts from the various sources when the event occurs and the related
cash has actually been received by the school. In addition, the school recognises all expenses

when the event occurs and the related cash has actually been paid out by the sciool.

In-kind contributions
In-kind contributions are donations that are made to the scfrool in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment

or persorurel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investrnents with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bark account balances include amounts held at various financial institutions at the end of the

financial year.

2
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For the ycar en ded 3Ah June 2021
SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Payable
For the purposes of
parties have been re

these financial statements, deposits and retentions held on behalf of third
cognized as accounts payables. This is in recognition of the government

practice ofretaining a portion ofcontracted services and uorks pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties. This is an enhancement to the
cash accounting policy adopted by National Govemment Ministries and agencies. Other

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
offlrcers and./or institutions which were not surrenderei or accounted for at the end ofthe financialyear are treated as receivables. This is in recognition of the govemment practice where the
Imprest payments are recognized as expenditure when fully accountea for by the imprest or AIE
holders. This is an enhancement to thi cash accounting ptlicy. Other u""ornt i".iiuuur", 

"r"disclosed in the financial statements.

5

o

6

liabilities includ
o unp
during the year or in past years.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a sunmary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements.Tlre school'sbudget was
approved by the School Board of Management. A comparison ofthe actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

es at the o the financial year arising from contracted goods or services

7

8

9

10, Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2021 .
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IX. NOTES TO THE T'INANCIAL STATEMENTS

I CAPITATION GRANT FOR TI,IITION

2 CAPITATIONGRANTFOROPtrRATIONS
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NOTES TO THE !'INANCIAL STATEMENTS (Continued)
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Income from Bus Hirc
and eFee for hi.e of

and donatbns*Income from

ition ofassets-two storbd dorm

Interest income

Dividends income

Sale of water

P A donations
35,417 ,7 45.0423,508 064.63

Tot{l

'-

5PA YMENTS TORTUITION

700.000069
and le

195 00I 10,955.00
Exercise books

758.00I 163 476.O0
nteLa

Intemal exams
708298.00

materialsTcachhg /
Cha[<s

Exams and assessment

Teaohers guides

Administsatbn Costs t422
Bank Charges 83,260.143a 424,729.00
Totll

t8
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r ended 30h June 2021For the yea

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANKACCOTJNTS

-a.r.srI&1t*J,ra

3110621
Tution Account

110621
Accormt 9-203070298358081

School Fund 15I
school Fund absa

l0l.@1.0025

0271281110

0770298358u
Account-

activitbs AccountIncome 38.000043I
Intsstsuctursl Accourt

Farm Account 3.3213,762.757
Totd

9 CASH INEAND

10 SEORT TERM II.{VESTMENTS

Desc n

o tion Accoun
Tuilion Aocount

Total
School Fund account

5eI31.00173,786.00

59,433 .00173r86.00

shares

BillsTrea
Fixed

stock

Other invesfrnents

Totxl

20
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

11 ACCOI'NTSRECEIVABLE
Descrlptlol

21J95,648.02 20J80,632.79Fees anears

Other aoa-fecs receivables

38,m0.00 5eom.mSalary advarces

..z':tr!|t{a.c !m!Ctr,A!X*tIF'I.IE'IIEE
ImDrest

[nclude an ageing of the fees / non fees arrears below]

12 ACCOI'NTS PAYABLE

[Include an ageing of the creditor's arrears below]

Descrlptlol

Fecs arears fcr currcat year t:t23,&4.7s 1,849,12.63

Fces arrears fc lhe prrvirrrs yoar L849,472.6)

fcs arrears reccired drring the year (70L389.52)

Fees arrears fcr prbr xrir& (orer two years) t8;730760.|a 1qr0,760.16

Tot l 21,595,64&02 ?.0,58O,632.79

Descrlptlon

Trade creditors See below and a ndix I 62,415,1@.32 57 $37,612.56

id fees 3,7s7303.s2 t,4962i5.35

bus loan s,731331.00

Totll 7t,903,794.84 59J33,E47.91

Description

18,845562.01 3Z$6,420.25Trade creditors for curr€nt ycar
"- 21.40'l:19231'

*3{43;6?2ii.r,"
Trade crcditors for the prevbus ycar

25./401,1Y2.31Tradc creditors for prior D€rbds (over two year)
(t42689r4.2s1paid during the year

62,415,r60.32 57,817,612.56TotNl

2l



KOELEL SECONDARY SCHOOL
Annurl Report and Financiel Statements
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NOTES TO TI{E FINANCIAL STATEMENTS (Continued)

13 flJND BAI.ANCE BROUGHT FORWARD

non- financial assets and liabilities'

14 Non-curren t Lisbilities Summ

Other important disclosure notes

IpSAS I enco,rages -""iity,o disclose accrual related information in relation to an entity's

assets and liabilities. Th;;J"r outlined below are disclosure notes in relation to the school's

Descri n

t413 9393 5 33.32
Bank bahnces 474.3.00
Cash bahnccs R5.00T3t I
ban-bus .162079
Receivabbs l3 67.40.9159 33
P p22,E33.1079.80,397
Totel

De!c n

.00
Bank s

I-csscsOrns

Hire
srcnand leaveGra

6,805,735.00
Totrl

-EEEr'ir

ffi

Notes to Bank Loan : lnitial loan was kshs.13

15 Bi assets

16 Borrowin

a B
at ofthe rrar

tF
of tbc

300,000.00 017)

Descri n

121
Catth

Gosts

Trces

Coffcc or tca

P
121.00

olsl

))
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mow+n ur*r,p61'the year"ended.3 uh,June,2021 *i'€r{ifir.s*a.*i.i.*tr.a.'f,+i.+*i!@t*at'.l*$..{i--;;.*rr-ii-j; +-'i

17 Stock/ Invento

of theat be
Borrowi

Stock/ in
eddStoclc/ invento the

issued during theStock/ inventory
earance at en o e

23
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rS PROGRESS ON FOLLOW I'P OF AI'DITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.

24
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!

ANNEX I - ANALYSIS OF PENDING ACCOIINTS PAYABLE

',eirtuftdcdon

!

I 2019 2020 2021
Sub-Total

s.tiiptf pfgoo-dsi.tJlii:ij+r r' ;'r :' ,r..'.* -

l. Psninnah Martha Odhiambo t 328,350.00

2. Samarit n Dealers Limited l 190,835.00 236,850.00
I3. Ngupe Agencies 1,810,500.00

I4. Gilgil Hardware and Glassmart 1,040.000.00 985,270.00 26 r,510.00
{5. Bumwama Supply 278,210.00 { 600,335.00

6. Maidenpark Limited 1,716,600.00 I
7. John Mwangi Mwaniki 223,300.00 I

18, cikimwa Enterprises 2,677 ,864 .00 r,473,940.00 I 648,570.00

es9. Bewamos En 100,000.00 13,160.00

LTD10. Kaniuid 237,350.00
1 1. a-ac Gardee I 85,545.00 t 2l,000.00

I12. Felistar Njeri Kinuthia 50,200.00 I
13. Kenya ffinance Factories Corporatiod 565,000.00 1,495,200.00

14. Naivas Ltd I 2,840,390.00
i 5. Oracle Consultanls I,194,400.00 1,086,700.00

i Grocery16. c 53,250.00 210360.00
17. Vita Merchant I gencies LTD 226,300.00 I

I 8 . farmwill narmers Cente 880,540.00 I 238,0s0.00
19. Enterprises LTD 1,687,945.00
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20.Moscsw bcN 4262s0.00 58,800.00

88,000.0044,500.002 1 . Gorcn Gatcs A
203,000.0022

5 t,200.00158,/100.0023. Buhoti Gcnem] lies
192,000.0024. Rum ek Invcstmcnt
318,775.00739200.0025. B
372,000.0126. Acacia lnnovations Limited

4,500.0027. Greatlitc Lm
8,200.00144,985.0028. Tunaini wod<sho

88r200.00783200.00 380,700.0029. lics
I,127,600.001276,600.0030. sh Reson Saruni

47,500.00180,300.0031. The whitcrock SelfHcl Grou
153,400.00831,35s.0032. Elenox Linited

1,462,010.00Prcccssors Ltd33. Bahati
240,000.0034. Sciencc LTD
58r,E00.003 5. PETPAT B..TTERPRISES

78,880.0036. BMLADEC MAXICORSO
78,900.0037.ISRAND AUTO BODY WORKS LTD

4,800.003S.DAYDNDRANGU
82,512.00

s7,000.00
39. RACESTER VENTURES

40. MARY WASIKE
8200.004 1 . DAN AUSTtr.I SIGNS

316,064.0042.GREENMARKSSHG
62s,000.0043. RYKIND TRADERS
132,000.00Ig.VEROMCAH CTDROTICH

11.038,136.0rTOTAI.S 9.01E,8 59.00 12,596,890.00

TUruONACCOI]NT
365,670.00397,642.0045 . Dobcx school supplicn

1,010,955.001,584,801.0046. Mimosa oficc and school suDDlica

36,890.00329,015.0048. MuNru MA}u BooKSHoP
47. JACKMoT ENTERPPJSES

26

342,000.00
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49 c ERYB CHS ooL oTECHN YLOG LUTISO No LS m 00,200.00
, 0 JETLINK ENIERPRISEONAIEDUCAT1 s 52,000.00
51. vhrrAGE prrBLICATION
52 VI SIS oNNET COMPLITER oS UTIL ONS
53 CENTRAI cSCIENTIFI UPPS LLIERS TD 270,806.00

288,250.00
54. PEa PUBLISIDRS LTD
55. PILGRn\4 SERVICES

6,000.00
TOTAIS 016.005J 571.0003OPERATIONS ACCOIINT

56, J. H. ENrERpRrsEs
57 G ILILG wHARD ARE & LA MARSS T 563,795.00

TRONI85 KAMS ELECTRI c U ELEC cS r 83,400.00 83,180.00 r78,930.00
59.PETPAT ENTERPRISES 668,810.00 713,600.00
60 JoYANN HARDwARE REsTo
6 1 PATMAT BOOKSHoP 455,312.00 rl5,552.00 4,640.00 162. STARTIC DISTRIBI]TORS s74,000.00
63.MADENPARK LTD 438,000.00 5,500.00
64. JocHU oFFI UIPMENT STATIOCE NERS 27,500.0065 INGZAA Hw Uo S & nINTERI DR ES NG CONTRA TORS 1,000,000.00
66 FORBES ENG CIES

s63,700.0067 ALLIAN CE TECHNo IESOG
15,000.0086 HEZAG ENTERP RISES

10,000.00 62250.00
RTS96 AD SMAZ Po &- UNIFORMS

68,000.000 FL SOYLINK LUTIONS
101,0s0.0071.E INSURANCE AGENCY
761,885.0027 B AMRIT INS CET]RAN

Sub-Total 17.00 9 00

I

1'7
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AI{NEX2 - SI'MMARYO r r.D(EDASSETS NEGISTER

(Ihe School should ensure that a detailed fixed assets rcgister is

I
!

i
I
r

tI
l
tl

Irfft I
30A S

t^and 2 0 0 0I 0 0 0
and stuctures 0 0 0 0 249

0 0 0 0 4
0 0 0 0 54137

and Other ICT Assets

Motor vehbles

Office

ICI
fiminre and

0 0 0 0 122
Tools and a 0 0 0 0 3207
Texrbooks 0 0 0 0 50002 I

IOther and nt 0 0 0 0 0
and cuitural assetsHerita 0 0 0 0
assets- soft ware 0 0

I 0 0 0Total
I

28


