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(Mona Secondary School)
Reports and F'inalcial Statements For the year ended 30o June 2022

I. KEY SCHOOL bIFORMATION AND MANAGEMENT
(a) Backgrouud information

(b) School Board of Management - Board Members

The school Board of Management established under section 55 of the Basic Education Act,2013; is composed of the following members:

Mona secondary schoor is domiciled_in Kenla and its operations are governed under the BasicEducation Act, 2013. It is located in Nakuru iounty, Uoi6 Sub-County
The school was registered in l8E october 2013 under regisEation number pu/S l2t54g0/13 afi is
effiH;?:"*rized as a sub-County puuric schooi-ilrrshed, ;;;el;'Jp".#j-uy ,r,"

The school is a day school and had 435number of students as at 3dh June 2022It has 2 streamsand 16 teachers of which 4 teache.s u," 
"*proyJ 

Lv-rrr" i"rr""r Board of Management.

1 James Muku onsor 23tO5/2019,,
Esther Maina Secre d 23tos12019

3 Francis Maara Co-o ted member 23tost20t94 Peter Mw Ga o Member 23toyzatg5 icodemus atiN omb Member 23/O5t2019
6 ikuPauline Wan Member 23/05t2019

lilian N Member 23/O5t2019
8 John Gi Mwaura Member 23/O5n0D
9 iru MwauraWanEItzabeth Member 23tos/2019
9 allan kircru Member - CEB 23t0snn$l0 Mu Member teacher 23tost2019

l1 David Mw ombe Members - s 23/O5t20t9t2 Ann Muthari Members - s nsor 23tosnaDl3 J h Kariuki Mw Member - corrmuni 23tost2nDt4 MuchiriDavid oro Member al needs 23tO5t201915 vidaD Karan a students 23tost2019

IV



(Mona Sccondary S
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ciel Statemcnts For the yeer etrdcd 3Od,JurG 2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function of the School Boerd of Management iuclude:- lromote the best interests of the School ,ia 

"*ur" it, a"vclopment.- 
f9mole quality education for all pupils io o""o.J*" with the standards set under the BasicEducation Act, 201 3- Ensure and assure the orovision of proper and adequate facilities for the School- Manage the School's rkuirs i'o..ordun"e wiu tfrJ ruus and regulations govcming
occupational safety and health.- Advise thc Counry Education Board on the staffing nceds of the School.- Dcterminc cascs of pupils discipline and mak" 6;; to the CEB- frcParc comprehensive tcrmly report on all aredof its mandate and submit the report to cEB- Administcr and manage the rcsources of thc School- Kecerve, collect and account for any funds accruing to thc institutioo in arcordance witharticle 226 (l) (a) of the constitution of Kenya, sJction s t of the pubtic FinanccManagemcnt Act zolzand the Fourth Scfr"auf" pu.u zf and 23 of the Basic Mucation ect,

v



(Mona Secondary Schoot)
Reports aud Finannirt Statemen ts For the year ended 30u June 2022

(c) Committees of the Board

of the various conmittees of rhe Boad estabtislEd by tt, Board and the nantes of the
the nanes

cotfun ittee
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(Mona Secondary School)
Reports and F'inrncid Statcmcnts For thc ycar cnded 30b lunc 2022

(d) School operation Menagement

For the financial year ended 3dh June 2022 rhe school daytoday sranagement was under thc
following persons:

Rcf: Dcsignation Nemc TSC Numbcr
I Pnnci I ESTHER WAIRIMU MAINA 334455
2 u Pri JOHNGICHI,JRI 358r'.87
3 School Bursar PHARIS NJOGU N/A

vu



(Mona Secondary
Reports and frina

School)
ncial Stet?mcnts For the year cndcd 30tb Janc ?fr22

KEY SCHOOL INFORMATION AI\D MANAGEMENI (Continued)

(e) Schools contach

Post Officc Box:
Telephone:
E-mail:
Wcbsite:
Faccbook:
Twittcr:

(0 Schoot Bankcrs

1053

0707084154
monasecondary I 05 3 @ email.com

National bank
Molo
0t02505421460o

3" foltyTg 
lchool operated 5 number of bank accounts in the folrowing banla: (Ensure allaccounts including CDF accounts arc included)

1

2

J

Name of Bank:
Branch:
Account Number:

Name of Baak:
Branch:
Account Number:

Name of Baak:
Branch:
Account Numbcr:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

National Bank
Molo
01025054214601

(fuition Account)

(Operation Account)

4

5

6

Equity Bank
Molo
02301906802r9

(School fund Account)

Equity Bank
Molo
023016t270681

(Gratuity Account)

Equity Bank
Molo
0230264491242

(CDF Accor.rnt)

National Bank (Infrastructurc Account)
Molo
01022054214600

(Ensure all bank accouDts operated by the school are disclosed and that all pay Bill Numhcrs
are also disclosed)

(g) Indcpcndent Auditors
Officc of the Auditor General
Anaiversary Towers, University Way
P.O. Box 30084
cPo 00100
Nairobi, Kenya'

vm



( Mona Seconda.ry Schoot)
Reports and Financial Statements For the year ended 30'h lune 2022

II. SI,'MNTARY REPORT OFPERFORMANCE OF TIIE SCHOOL

The following is a sunmary rcport of the perforrnance of the school against the set performance
evaluation criteria:

a) f inancial performance

Under this section, the fottowing information should be given:

-Surplus/ deficitlor the year and a conparison oJ the same for the last three years

s/no. Accoanls 2022 2021 2020 2019

Kshs Kshs Kslrs Rshs

I Tuition -t0,458.N -5289.3
2 0peration t93781 -12J,017.95
3 Inlrastractutc -3t4,0N.00
4 School Fund 88,029.48 -160,812.00

Consolidatcd -2,896,688.& j,058,38t.70

Totdl -2,896,688.@ j,058,38t.70 -42647.5? -2E9,139.25

surplus/deficit trend over last 3 years
4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

-1,000,000.00

-2,000,000.00

-3,000,000.00

4,000,000.00

3,058,381.70

E

-zs33lB.zs -4M52 2021 OE2 I

-2896688.60

year

D(



(Mona Secondary School)
Reports and Financial Statements f,'or the ended 306 June 2022

-Capibtton grants lrom the Ministry o;f Education for the last thrce lears
s/no. Year ?022 2027 2020 2019

Accounts KSHS KSHS KSHS KSHS
1 Tuition L,445,99t.O0 578,O71.25 687,577.OO L,L97,902.70
2 Operation 6,3L6,872.40 3,8/.9,357.45 4,59L,425.O0 3,545,000.05

Kshs 7,762,863.40 4,227,430.70 5,279,O02.O0 4,702,902.75

capitation grants trend over last 3 years
9,000,000.00

8,000,000.00

7,000,000.00

6,000,000.00

s,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.o0

7 ,762,863.40

.'......,...: -l

I

.,
c
o
E

4.702,10?is__::.::-i
4,227 ,430.70

- I SKSHS

......... tinear I SKSHS]

t,
r---_-]--1

20L9 2020 2027 2022

financlalyear

J

x



(Mona Secondary SchooU
Reports and Financiat Statements For the year ended 306 June,Z)22

-Ratio of capitation granl per student over the last threc )ears

2022 2021 2020 2019
Enrolme* 435 436 436 301 and 376
capitation

7,762,863.40

4,227,430.70 5,279,002.00 4,702,902.75

capitation per

student
17,845.67 9,695.94 12,rc7.80 12,507.72

capitation per student
20,000.00

18,000.00

15,000.00

14,000.00

12,000.00

10,000.00

8,000.00

6,000.00

4,000.00

2,000.00

0.00

721 507

9,695.94

77,845.67

2022

12,707.80
- l----

c
r

I

I

,l
I

L

iJ
2019 2020

YE,A.R

2021

XI



(Mona Secondary School)
and tr'inrncial Statements For the year eu ded 30h lune 2022

A three-year oveniew o! growth of other income(s) earned by the schooL(schoot fund )

Year 2022 2021 2020 2019
ksl$ tdu kshs tsfu

School Fund 6,r29,937.00 2,443,379.00 1,81s,659.00 3,394,8s3.00

Parents contriibution trend
2m0,000.00

6. 129,937.00
6,000,000.00

5,000,000.00

4,000,0qr.00

3,394,853-00

2,443,379.0O
J'

l.8ts.65aoo_'-i

.E

c
o
E

.,1

2,000,000.00 --,
*

1,OOO,OO0.OO +

'i,*
'-!?;

I

I

0.0O 4 *_-_r..
2019 2020 202],

financialyear
2022

xtr



(Mona Secondary Sclaol)
and tr'inancial Statements f,.or the ended 3)o June Z)22

A three year overview of growth in expenditure of the school

4 year payments trend growth
18,000,000.00

16,000,000.00

14,000,000.00

12,m0,000.00

15,942,644.m

c

;
E
o
E

10, m0,000.00

4,255,224.40

l__
I

l--
Ir-
Ii-
I

l__

;

!

I

6,000,000.@ --------r . i
t.
I

,15 /,i(r:r.oo

4,000,000.00 ---1 -.

,,*0,*o.oo -J '

3,894,233.00

2020 2027

Financialyear

0.00 __-__-J L_.--
2019

i,."J
2427

S/no Year 2022 2021 2AO 2019
Accounts kshs kshs kshs kshs
lcshsotal 16,942,644.00 3,894,233.@ 7,137,309.00 8,255,224.40

xIII



( Mona S e condary Schoo I )
Reports and Financial Statements For the year ended 30e Jurne ?.022

Movement of debtors of the school over the last three years

YEAR 2022 2021 2020

I(SES rsfls KSIIS

I SCHOOLFUND 762,757.00 2/6387.00 r88,799.00

4 year debtors trend
800000

700000 762,757.N

600000

500000

400000

246,387.@

,E

.s

o
E

000003

200000

0

709797

il

100000 --_^

r99.oo

2020 2027 2022

L-*_-li1*_[I

2019

Flnancialyear

xn/



(Mona Secondary School)
Reports and Financial Statements For the year ended 306 Jtne?frZ2

Ycar 2021 20202022 2019

kshs kshskshs &s[s

Total
Crcditors r80,402.00762,757.00 246,387.00 199,,148.00

rt

-Movement of creditors of the school over the last three years

Total creditors trends

900,0m.00

800,mo.00

700,000.00

600,000.00

't00,000.0o

300,000.00

200,000.00

100,000.00

0.00

199,i148.00

2019 2020 2021

yea r

c
c
o
E

s00 004 09

00180

2022

xv



( Mona S e condary Schoot )
and Finrncial Statemenb For the r ended 30tt June Zl22

Movement of cash and bank balances over the last three years

cash and bank balances over the last 3 years

4000000

3500000

3000000

2000000

1500000

1000000

500000

0

347il855.52

2500000 _--

-

1085346.57

415483.92

$HS

20 19

__EH-
KsH5

2020

KSHS

202L

xsHs

2022

Ycar 2022 2021 2020 2AU

xt {s (sfls tsrs f,srs

Cash 6,701.00 6,705.00 6463 0
Bank 571,476.02 3,468,t60.62 410,020.92 591,510.87

Total Cash & Bank 578,L77 .O2 3,474,A65.62 415,483.92 591,510.87

578777.O2

xvr



(Mona Secondary School)
Reports and Financial Ststements For the year ended 30'h June 2022

b) TEACIIER STT]DENT RATIO

nuntber employed by BOM.

TSC TEACHERS

BOM TEACHERS

teacher to student ratio.
1:55

er of teachers recruited and posted to the school within
the ar
numb

2
teachers that were transferred,/ retired dur

riod
ing therutmber of

0

number of teachers employed by TSC
L2

4

s/No. name
GENDER DESIGNATION TSC NO.

1 Esther Wairimu
F PRINCIPAL 3344ss

2 .lohn Gichuri M D/PRINCIPAL 358487

3 Isaac Ndungu M s/TEAcHER 37947 4
4 Susan Mbuthia F c/TEAcHER 2t7973
5 Wesley Kipkurui M 542336

6 Yuvinaris Kinanga M 5767A2

7 John Maina M 547037

8 Merqt W Mugo F 647927

9 Catherine Yator F 590455

10 Eunifridah Moige
F 845418

11
Gedion Korir

M 8277ar

12 Boas Cherioyot M 825551

s/No. NAME
GENDER DESIGNATION TSC NO.

1 ZADO K M OLOKO M CIEACHER 928832

2 ZIPPORAH MIGOSI F 826475
3 DUNCAN MWANGI MAIN,A M 950308
4 GRACE WAIRIMU KAMONI M 791845

xvII



( Mona Secondary School)
Reports and Finrncial Statements For the year ended 306 June 20XL

KCSEMEANSCORE

- perlomance olthe school over the last threeyears

kcse meanscore movement last 3 years trend

4.S

4

3.5

3

o(J
2,2

= 1.5

0.5 _-

0

2019 2020 2021 7022

YEAR

YEAR 2021 2020 2019 2018

MEAN/SCORE 2.27 3.6 3.8
3.5

xvm



( Mona S ec otd a ry Sc hool)
ond Fiuancial Statements For the year ended 30d' Jvne ?fr?il

c) Number of Candidates sittingfor KCSE:
- number of candidates sitting for KCSE over the last three years.

kccse candidates over last 3years trend
140

L20

a,

p
Ec

o

o
E
c

100

80

60

40

55

lilz

l_-fj

_t,ia
l-r c
l:: .::

2071

20

2019

45

2020

i,

ol
2022

YEAR

YEAR 2021 2020 2019 2018

MEAN/SCORE 113 45 65 57

xD(



(Mona Secondary School)
Rcports and FinmcirlStrtcrtrctrts For thc year endcd 30h Jrnc 2022

Number of stude s Dinuing

hat

classroms laboratories toilets

boys girls total boys girls
206 230 435 9 2 1I 13

d) Capacity of the school:

-the number of students in the school vis a vie the lacititics

e) Devclopment projects carried out by the school:
Developmcnt projects carried out in the year and on-going projects including a disclosure
of project fuad sources in a tabular formar

Financial
year Prolect ru2me Project fuads source Remarks

2021n022

-A singk storqt
foundation
laboratory

Illinistry of Education
-ongotn8
status

3OVo

-Iab bcnches Ministry of Education -completc

20202021
A smglc storcy
foundation
laboratory

Ministry of Education complete

2019 2 storey foundation

classroom
Ministry of &lucation complete

Sign

School Pincipat zGlrlNt '

xx



(Mona Secondary School)
R"po.ts and Finencial Statements For thc ycar ended 30e Jane 2A22

Section 8l (l ) of rhe Public Financc Malagcment Act, 2012 requircs that, at the end of cach financial
year, cach National Government School shall prcparc financial statemcnts in rcspect of that school.
Section 81 (3) requires the frnancial statements so preparcd to be in a form that complies with
rclevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

-ScheduJe 
4 (Section 23) of the Etlucation Act 2013 requires the Board of Management of a public

institution of basic education to be kccp all propcr books and records of accounts of the iniome,
expcnditurc and assets of the institr:tion.

ru. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

lhe Board of Management ot (MONA SECONDARY SCHOOL) acc*pts responsibility for the school's
financial statements, which have been preparcd on the Cash Basis Method of Financial Reporting,
using- appropriate accounthg policies in accordancc with lntcrnational Public Sector AcJounting
Standards (IPSAS).

Name:
Des!gnation:
Sign:
Datc:

James Mukunga
of Managemcnt

r'I

Name:
Designation:
Sign:
Date:

Esther Maina
School pal& Secretary to Board of Management

lrlr+

The Board of Management is of the opinion that the sctrool's financial statcments give a true and fair
view of the state of the school's transactions during the fi:rancial year ended 3Oh June, 2022, and of the
school's financial position as at that date.

Name:
Designation:
Sign:
Datc:

Pharis Njogu
Bursar/ Officer

)- al {lav

)ofl
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NAIROBIOFFICE OF THE AUDITOR-GE1{ERAI-

l.uhrt u, tn! Ici,ttttttrtl'rIilt

REPORT OF THE AUDITOR.GENERAL ON MONA SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2022 . NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance,
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mona Secondary School set
out on pages 1 to 20, which comprise the statement of financial assets and financial
liabilities as at 30 June,2022, and the statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the year then ended

Repo,'t ol rhc .lulitor-(iencrol on .ltotru S*nnthr.r SL'hool lttr tlt: .r't'ur ended 3[) June. ]0ll - lvokuru Counb



a
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mona Secondary School - Nakuru County as at 30 June,
2022 and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013

Basis for Qualified Opinion

1. Accounts Receivables

1.1 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.762,757 as disclosed in Note 11 to the financial statements. However,
significant accounting policies on accounts receivables as disclosed in Note 5 is silent on
the treatment of the students'fees balances which is the major source of income for the
School.

1.2 Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.762,757 in respect of fees arrears as disclosed in Note 11 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.246,387 which
had been outstanding for more than two (2) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivables balance of Kshs.762,757 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Mona Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Rcptrt ol the .luditor-(ienerql on ltlotru Sarrtndul' Sc'hool.[or lhr: tcor cn<led J0.lunc, ]0]] - ,\aktru ('uottt
2



Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.14,045,955 and Kshs.14,045,955 respectively,
resulting to a 100% realization of the budget. However, the School spent a balance of
Kshs.16,942,524 against actual receipts of Kshs.'14,045,955, resulting to an over-
utilization of Kshs.2,896,569 or 17o/o of actual receipts.

However, the over-utilization was not supported

My opinion is not modified in respect of this matter.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lalvfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payments for operations of
Kshs.8,667,882 as disclosed in Note 6 to the financial statements. lncluded in the
expenditure are amounts of Kshs.S17,000 and Kshs.103,000 transferred to Molo District
School Heads Association and Kenya Secondary Schools Heads Association
respectively. However, KESSHA is a welfare organization that draws its membership from
School Principals only. The organization is not defined in Government Funding system
and there is no assurance that it has implemented effective, efficient, and transparent
financial management and internal control systems to manage the funds transferred by
schools.

Report o./ the Auolitor-(ienerql r)n lllonu Sec ondol' SL'hool .[or the yeor ended ]0.lune. 2022 - Nokuru (.ountt
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ln the circumstances, the School may not have received value for money on
Kshs.620,000 transferred to the associations.

2. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements
to the Auditor-General on 17 February, 2023 instead of the statutory deadline of
30 September, 2022. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS|FINIlTl'1117 dated 19 August, 202'l which stated that the School's
financial statements should be ready by 30 September, 2022 in compliance which Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report., I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been
applied lavufully and in an effective way.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

4



2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed asset register balance of
Kshs. 3,756 in respecl of fixed assets which includes three (3) parcels of land which had
not been valued and a piece of land which had no title deed.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how the Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report o/ tlt .4ulrtor-Cenerol on lllono Scc?ndun'School frr tlte reor enLlcd 30.lme, )02] - itiukuru (-umtr
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 201 5 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to Influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) ot the Constitution
and submit the audit report in compliance with Article 229(7) of lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be materials weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also.

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from

6



a

a

fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
rncluding the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fatr presentation.

a Obtain sufficient appropriate audit evidence regarding the financial informatron and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures, as Iconsrder necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified dunng the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communrcate with them all relattonships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA cBsa
AUDITOR-GENERAL

Nairobi

25 September, 2024

Report of the Auditor-Generol on Mona Secondary School lor the yeor ended j0 June, 2022 - Nakuru County
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(Mona Secondary School)
and Financial Statements For the ended 306 Juue Z)22

V. Statement Of Receipts And payments period To 3()c June 2022

I,2145,99I.00

3t6 872.40

6,129,937.C)O

153 155.00

The school financial statements were approved on and signed by:

6

578,073.25

3 M9 357 .45

443,379.0O

81,80s.00

1,929 268.00

*^*"' 
tr'-u'Q'' /V)nu

ChairBOM

o^r", "'-'L1?1:4

N"*", A,rI(.*,, 1'(V'.;,.u,
School PrincipaU Secretary to
BOM

tatez .LQ,(t/lt-9

Name:

Bursar/ Finance OIIicer

Date: 96.{g13-9

f)f-.,,,'J, nifnfr,
1

/!,

Recei

for tuitiontation I
for onsCa itation 2

3School fund income- ' contributions

School fund income- other 4
Proceeds from

Tohl Recei I .40 4.706

P ments

Pa ts for tuition 5 1,610,421.00 4t 437.OO

tronsPa m3nts fo( 6 8 667,882.00 I 551,528.00
and school fund tsBoard 7 6,664,341.00

Total Pa 1 644.O0 00

lus/DeIicit 9 688.60 8,^.73



(Mona Secondary School)
Reports and Financial Statements For the year ended 306 June 2022

YI Statement Of Financiat Assets And Finaneial Liabilities As At 30.h June 2022

6 701.00

The school's linancial statements were approved on 4rlayt zoz2 and signed by:

6,705.00

Financial Asse ts

Cash and cash uivalents
Bank balances 8 571,476.02 3,468,160.62
Cash balances 9

Short temr inves tment l0
uivrlentTotal cash end cash 578.177.02 J,474,865.62

Account's receivab Ies l0 246,387.00

934.02 2.621

762,75'.7.00

3 721Total Iinancial assels

Financial liabili ties

Accounts bles n 246,387.@76?,7 57 .00

Net financial assets 777.O257 4,86s.62

Accumulated fund b/fwd L2 3,414,865"621

egruVdeficit for the (2,896,688.60) 305,381.70

416,483.

Net financial tion 578,177.02

Name: ot(L Name:
School
BOM

Name:

ChairBOM
)arb+

Bursar/ Finance OfEcer
\tu,
ea

lpuar-4t C,"v Ft)+- rrY{;".o
PrincipaU Secretary to

f,r,".i igf Z'

)

oate, ,;t z[ 
(l]'/

Date: Date: -tr-4 t'l*.p,l



(Mona Seconda
Reports and Fi

ry School)
nancial Statements For the ended 30tt June 2022

VII. Statement of Cash flows for The period Ende i! 306 Jane ZOZ2

I,M5 1.00 578,073.25
6 3t6,872.40 | 3,849 357.45
6,t29,937.@' 2 3,379.N

1s3,155.00 81,805.00
I 55.40 5 614.70

1,610,421.00 4t3 437.N
8,667,882.00 | 1,551,528.00
6,664,341.N I r,929 8.00

16,942-644.O0 3 894 .00
.60 1.70

(The above presentuion of cash ftow statement uses rhe direct method of cashflow presentation which isencouraged under IPSAS. schoils' shoutd therefore adop,t ihe direct mithod iJ ,^iyij* ,""ommendedby PSASB).

ratio activities
Recei

Ca tation for tuition 1

forCa tation

School fund i contributiony feesncome- 3
School fund income- other rccei ts 4
Total recei

ts for tuitionPa men 5
Pa ts for oas 6
Boardi and school tund 7
Total mcnts

Net cash flow activitiestinofrom

Cashflow from activitiestn
Pmcecds from sale of assets

isition of assets

Procecds from investments

Purchase of investments

activitiesfrom inNet cash flows
688.60 1.70

Cashflow from bo activiticsrrowin

loansProceeds from borro

ment of borrow
Net cash llow from financin activities 688.60 1.70
Net increase in uivalentsh and cashcas

Cash and cash uivalent et ofthe .627 416 .92
Cssh and cash ruivalent at end of the 578 L77.02 74 .62



(Mona Secondary School)
Reports and Flnancial Stateneuts For the year ended 30e JweZ022

VIII. statement of Budgeted Yersus Actual Amounts for The year Euded 306 June 2022

Recd h r"**Erso,uE{

Grant on Taition
Textbook And Rcfefencc Materials

Exercise Books s07,000.00 507,000.00 507,000.00
l00qb

420,332.00. 420,332.00 420,332.00 10096

lnternal Exams 190,000.00 190,000,00 190,000.00
100%

MaterialsT 290,160.00 30,751.00 259,409.00 u9,409.W t00%
Chalks 10 000.00 10,000.00 10,000.m

100%
Exa-ors And Assessment

Teachers Guides 59,2s0.00 59,250.00 59,250.00
100%

n Gmnl on

Persontre[ Emolumcnts 1,863,400.00 1,863,400.00 1,863,400.00
100%

And Maintcnance 2,180,000.00 -77,500.00 2,102,500.00 2,102,500.00
96%

I-ocEl / Travell 573 400.00 573,400.00 J73,400.00
100%

Electi And Water 560,000.00 560,000.00 560,000.00
1@%

Medical 87,200.00 (200.00) 87,000.00 87,000.00
99%

Administration Costs 883,600.00 883,600.00 883,600.00
46%

Activi 517,968.00 -270,996.00 'u6,972.40 246,972.40
48.h
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( Mona S econdary Schoo I )
Reports and Financial Statements For ttre year ended 30s JrureZIZZ

Gratui r* lllt8Ex8l![E

Smasse

Faes on Parcnls

Pcrsoonel Emolumeats

And Maintenance

Local Trans / Tra

And Water

Medical

Adminisaatioo Costs

Activi

LuDch 6,976,000.00 (46,063.00) 6,t29,937.00 6,129,937.00 1.l.78,366.72 8t%Fee On Boarding Equipment aod
Stores

Other Income

Rent Income

Income From F Activities 77,155.00 ?7,155.00 77,r55.00
100%

Insurance on

Income From Posho MiIl

Income Fron Bus Hire
Fec For Hire of Ground And

Accoun!Sa 75,000.00 76,000.00 76,000.00
100%

Iacome From An Other Investment



(Mona Secondary School)
Reports and Financial Statements tr'or the year ended 30s Jvne 20212

Total Income 15,118,310.00 1,656,930.00 14,045p55.40 14,Ms955.40
ry*E-rIErE

f**"t--t
For Tuition

Textbooks And Refercnce Materiais

Exercise Books 507,000.00 507,000.00 567,840.00 G60,840.00) tt2%
420,332.00. 420,332.00 660,850.00 (240J1E.00) 157%

Inrcrnal Exams 190,000.00 190,000.00 109,500.00 80J00.00 57qo
Teachine / kaming Materials 290,160.00 30751.00 259409 183,691.00 75,7 r8.00 71%
Chalks 10,000.00 10,000.00 36,000.00 (26,000.00) 360%
Exams And Assessment

Teachers Guides 59,250.00 59,250.00 52,000.00 7,250.00 88%
Administration Costs

Ba* Charge.s 540 (s40.00)

For er6ons
Penonnel Emolumcnts 1,863,400.00 1,863,400.00 1,623,300.00 240,100.00 87%Repairs, Maintenance &
@provements 2,180,000.00 -?7500.00 2,102,500.00 3,668,288.00

(,1565,7E8.00) t75%
Local ort / Travelline 573,400.00 s73,400.00 .165,000.00

108,,+00.00 8l%
ElecEicity, Water and Conservancy 560,000.00 560,000.00 338,035.00 22t,965.00 60%
Medical 87,200.00 (200.00) 87,000.00 19,600.00 67,400.00 23.h
Administration Coss 883,600.00 883,600.00 1,216,639.00 (333,039.00) 138%
Activity Expenses 517,968.00 (n0,996.00) u6,972.00 162,800.00 84,172.00 657o
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Reports ADd Financial Statements For the year enderl 30u June 2022

Othcr nni
1,174,100.00r* rrllisoEl

tt5%Bank
120.00 (120.00)

enditwe For School Fund,

Personncl Emoluments
Repaks, Ivfuintmancc and

lTr:'Local

Electrici Water and Conscrv

Mcdical

Administration Costs

Acti

hmchPm 6,976,0@.00 (846,063.00) 6,1?9,937.00 6,664,341.00 _ 534,404.00 108%
and StoresB

rFo IncomeExpenditue Generating
vtActi

_153,155.00
153,155.00

153,155.00 100%Iasuraace Costs

Other On lnvestments

Rent

Ban}

Loan Intercst

l,oan Princi

A tion Of Asses
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(Mona Secondary School)
Repornts and Financial Statements For the year ended 30s June 2022

Totals u,Er1310.00 tzt%L4fi r4045P55./O t694,2,(fi.@

[Provide below a contnentary on significanrunderutilization (below 90% of utilization) and any overutilizatioh above 100?o]

i. underutiltzation below 907o was caused by savtngs from events and acti:Lr.ties that never happened.
tt overutilization above l1oqowas caused by acttvities and events that occuned and were unpredictable,
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(Mona Secondary School)
Reports end Finaucial Statements For thc year endcd 306 June ?.O22

I

D( SignilicantAccountingPolicies

The principal accounting policies adopted in thc preparation of these financial statements are sct out
below:

Statemcnt of compliancc and basis of preparation
The financial statements have becn prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and appticable governrnent legislations and
rcgulations. The financial statcments comply with and conform to the form of prcsentation
prescribed by the Public Scctor Accounting Standards Board of Kcnya.

This cash basis of accounting has been supplemenrcd with accounting for; a) receivables that
include imprest, salary advances and othcr reccivables and b) payables that include deposits and
retcntions and payables from operations.

The financial statements are prcscnted in Kenya Shillings, which is the functional and rcporting
curcncy of the school, and all values arc rounded to the ncarcst Kenya Shilling (Kshs). The
accounting policies adopted havc becn consistcntly applicd to all the years presented.

2. Recognition of rcceipts and pryments
The school recognises all rcceipts from the various sources when the evcnt occurs, and the
related cash has actually bcen rcceived by the school. In addition, the school recognises all
expenses when the event @curs, and the rclated cash has actually becn paid out by the scbal.

In-kind contributions
In-kind contributions are donations that are madc to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or pcrsormel serviccs. Where thc financial value received for in-kind contributions
can bc reliably detcrmined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, thc
contribution is not recorded.

Cash end cash equivelents
Cash and cash equivalents comprise cash on hand and cash at bank, short-tcrm dcposits on calt
and highly liquid investments with an original maturity of thrce months or lcss, which are
rcadily convertiblc to known amounts of cash and are subject to insignificant risk of changes in
value. Bank account balances hctude amounts held at various frnancial institutions at thc end
of the financial ycar.

3

4
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(Mona Secondary School)
Reports and Financial Statements For the year ended 30th lune 20?i2

5

Signilicant Accounting Policies (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year rue treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted foi by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. other u""o*t
receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of ihese financial statements, deposits and retentiot$ held on behalf of third
parties have been recognized as accounts payables. This is in recopition of the government
practice of remining a portion of contracted services and works pending fuifilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National Govermnent Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statemenrs.
Pending bills consist of unpaid liabilities at the end of the financial year arising from conrracted
goods or services during the year or in past years.

6.

8.

7 Ncn-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements-

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The sclroal's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been inciuded in the
financial statements.

9. Comparative figures
Where necessary compa.rative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30r Juoe 2022.

l0



( Mota S ecandary Sc hool )
R and f inancial

X. Notes To The tr'inancial Strtements

1 Capitatlon Grant for Tuition

Shtements For the r ended 30e June Z)22

59 0.00 20/.,52t.00
I 1.00

883,600.00

246 972.40,
050.45

I Capitation Grant for Operations

3 Parcnls Contribution8ees - School Furd Accoutrt

I I

Refercnce MalerialsTcxtbooks And
Excrcise Books s07,000.00

ul
hternat Exams

T Materiels
Chdks

Exarns And Assessrncnt

61 280.00

39 .00

1 12.25

420 32-O0

259 .00 I

8,360.00

158,250.00190,000.00

10,000.00

Tcachers Guides

Totel

Personnel Emoluments

And MainEnan@ 2,1 m.00

1,863,400.00 687,559.00

1,768,000.00
I TraLocal 573,400.00 179 000.00

Elcctrici And Water 560,000.00 10i 948.00
Mcdical 87,000.00 31 800.00
Administration Costs

Acti

Total I .4s

[.unch

maintcnancea.nd

6,r29 37.@ 2443 379.00

Local I
and waterBlectrici

Modical

Administration costs

Acti

Total
.00 .00

ll



( M ona S econdary Scttoo t )
rts and Financial Statements f,'or the etrded 306 June 2022

Notes To The f iruncial Stetements (Continued)

4 Other Receipts - Schoot Fund Account

(Include an explanation on the ktnd and source of grants/ donarions received by t|t schooL)

5 Payments For Tultion

567,840.00

50.00 I

I09,500.00

183,691.00

36,000.00

se000.00

540.00

6t
48 875.00

158,250.00

312.00I
8,360.00.

30 000

3@.00

Fce On Boardi and Storcsul

Rcnt Income

Incomc From Activities 77,tss.W
Insuonce Co

81 805.00

lncome From Posho Mill
Income From Bus Hire
Fcc For Hirc of Ground and

Income Frorn Grants and Donations*

Intercst lncome

Sa account 7 000.00
Total .00 I

Refercnce MaterialsTcxtbooks And
Exercisc Books

Internal Exams

Teachi Ivhterials

Chalks

Exams And Assessmcnt

Teachers Guides

Admidstration Costs

Bank

Total I 610,421.00 413,437.@
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(Mona Secondary Schoot)
Reports and Financiel Statements For the year ended 306 Jwrc 2022

Notes To lhe Financial Statemenh (Continued)

For6

I 2t 639.00

1,174 100.00

465,000.00

338 035.00

19,600.00

3 668 E.00

687 .00

470 21.00

t79

101,948.00

3l 00.00

80,400.00

0

Personnel Emolunents 1,623,300.00
Servicc Gratui

Administration Cost

AndMaintcnance &
Local Trans rt / Travell
Electrici And Water

Medical

Acti Ex 16 00.00
Smasse

lnsurance Cost
Bank 120.00

uisition Of AssetsA
Total 667 82.00
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(Mona Secondary School)
Re rts and Financiat Statements For the year ended 30h Jane Z02A

Notes To The Finsncial Statements (Continued)

7 Boarding And School Fund payments

(*:y1" on income geneyling activities*t should include all costs relating a p school camings onotner recetpts as recorded in nore 4- These costs shoukl include farm ma,intenance, posho mill
maintenance, ground maintenance and costs incurred. during hire of schoir bus anong otheril.'

1,8s6.268.00

73,000.@

Personnel Emoluments

Service Gratui

And Maintenance & ntsRe
76,000.00

/ TravelliLocal

Electrici And Water

Medical Ex

Administration Costs

Lunch Pro

Bank

273 00.oo

6, t 36, t 31 .00

On Income ActivitiesEx

Fce On Boardin and Storcs

178,910.00

Rent Ex

Insurance Cost P
Loan ment
Iran Interest Re nt

uisition Of Assers

Total 6,664 341 .00 1,929 00

t4



( kI otu S ec o ndary S cltoo l)
Reports and Finrncial Statements For the yerr ctrded 30o luw 20XL

Notes To The Financial Statements (Continue$

I Bank Accounts

9 Cash In Hand

10 ShortTermlnvestments

t7 7il.721 63 .72

131.55 4,131.55

696.50 696.50

705.m

I 007.55 165,437.55

613.70 I l,ol? 921.30I

11.00

2m.00

Tiritioq Account 0tu5oil2746o0
Operations Account otuzsos42tffir

oardincSchool Fund AccountlB 0230190680219

Savings Account o23,ot6t2:t06,St

CDF Account u)3u26r49t242

ActiviticE AccourfIncorne

Infrastructural Account 0to?j,L542t4f0fj 30/.,?52.@ 1,647,670.m

Total 57tAlGOz 3468.Lfi.62

Thitioo Account

Operarion Account

School Fund account

Totel 6701.00 6J05.C0

Coopcrative Sharts

Trcaqury Bills

Fixed Dcposit

F4uity Stock

Otbcr Inwstments

Total

l$



(Mona Secondary Scloo\
R and Financiel Statcrncnts For the year ended 30t June Z)22

Notes To The Financial Statements (Continued)

11 Accounts Receivabte

flncludc an ageing of the fces / non feas anears belowl

12 Accounts payable

llnclude an agehg of tlu creditor,s arrears bebwl

Fccs Anears il1 .00
RcceivablesOther Non-Fees 2t no.N

Advaoccss

u6,387.W

Total
.00

Fees Aurars For Curr€nt Ycar 317 750.00
Thc Prcvious YcarFccs Aneas For

Orer Two YcarsPrior PeriodsPecs Arrcers For
Total

CrcditorsTrade endBclow(Scc Agcing Appcndix
I 6t't 757.00

Fecs 000.00 387.m
Rctention Monies

Total
757.O07

for Current YcarTrsde GEditors 6t7 757.N
Tradc Crcditors for Thc Prcvious Year 7 I m

Two YcarsTrade Cpditors for Prior Periods 216,387.N I 00
317 757.00 0

t6



(Mona Secondary Scltoot)
Reports and Financjal Statements For the year ended 306 Jtne ?,0X1

Notes To The Financial Statements (Continued)

13 Fund Balance Bmught Forrerd

Bank Balances 160.62J 4l o2a.yt
Cash Balanccs 705.00 6 00
Short Term Investments

Rcceivables 387.00 002.00I
Pa 3Ct @2.00t
Total 62 4t

\"1



( Mona Secondary Scloot)
Reports and Flnencial Statementr For the year ended 30e June 2022

Other important disclosure notes

ffjff.l, gyoSaees an entiry to disclose accrual relared idormation in rclation to an entity,s assets
and llabilities. The notes outlined bctow are disclosue trotes in relation to &e sclool's non- financial
assets and liabilities.

14 Non-currert Liabiliffes Summary

Bank

L-eascs

Hire Purchase

Leavc ProvisionGrahrit And

Total

l5

l6

assets

Cattle 4
-TEEEE=IEE

Goats

Trccs 222

Cofrec Or Tea PIaltation

Poul

Totel 275

of theB at be xxx xxx
B the xxx IXX

of the (xxx) (xxx)
Balance at end of tho HX ,ffi

l6



( Mona Secondary School)
Reports and Financiel Stetements For the year ended 30e llorae ?.0?2

Other important disclosure notes

17 Stock/ Inventory

Invento
Stock/ in of theat be xxx xxx
Stoclc/ in ed thc xxx xxx
Stock/ in issued d the x-xx xxx
Balance at end of the xxx xrx

rE



r. t
(MotwSecondary School)
Reports and I'inancial Statements For the year ended 30th June 2022

18 Progress On Follow Up Of Auilltor Recommendations

The following is the summary of issues raised by the external auditor, and management comments that were pror.ided to the auditor.

Sigu and Date
Principal

?p



..lr(Mona Secondary School)
Reports and Financial Statements For the year ended 306 June 2022

Auex 1 . Analysts Of Pendlng Accounts Payable

of
-IIUIIIE

IffiT li*Tfrf, ffiffi EffiT

Sub-Total

I.STELLOTECTI STATIONERS 180,000.00 r80,m0.00 180,000.00 HIGH SPEED PHOTOCOPIER2"PATMAT BOOKSHOP 2l1,007.00 2l 1,007,00 2l1,007.00 STATIONERY3JILISAM 21,000.00 21000.00 21.000.00 WHITE BOARD4.TRANSLAB AGENCIES 34,250.00 34250.00 34,250.00 LA3ORATORY ITEMS5TOLLTECI{ 70,300.00 70,300.00 70J00.00 FIRE ESTIGIJISHM.S
Sub-Total s16,557.00 516557.00 sr6Js7.00

Supply of.services
2. STEI,OTECE 44,500.00 44.500.00 44J00.00.3. CAF 56,700.00 s6,700.00 55,700.00 CAF DEBT
4.

Sub-Total 101,200.00 10u00.00 10r,200.00

OLDPHqTOCO PIER REPAIR

?t*



r|;r
(Mona Secondary School)
Reports and Financtal StateEents tr'or the year ended 30th Jure 2022

Anntx 2 - Summary Of Frxed Asets Reglster

(The school should ewure that a detailed frxed assets register b mahtained),

I*nd I
L45h

I.:r.d 2
1 plot

Buildings A.od Structures
33

Motor Vehicles
0

Of6cc Equipment, Fumitue And Fittings 639pcs

ICT Equiprnent, And Other ICT Assets 60

Tools And Appantus
26

Tcxtb001<s n09

Other Machinery And Equipment 3

Hcritage And Cultural AsseE 15

lntangible Assets- Soft Warr 2

Total 3488

X:.


