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Multinational Lake Wctoria Maritime Communication and Transport Proiect

Annual Report and Financial Statemenls for the vear ended June 30,2022

I
1.1

Project information and overall performance

Name and registered office

Name

The project,s official name is Multinational Lake Victoria Maritime Communication and

Transport Project

Objective

The key objective of the project is to encourage increased transport and trade on L,ake Victoria

by improving maritime transport infrastructure including maritime communications'

navigation safety aids, and maritime emergency search and rescue services

Address

The project headquarters offices are Mombasa city, Mombasa county, Kenya.

The address of its registered office is: P. O. Box 95076-80104, Mombasa

The project has no other offices/branches.

Contacts: The following are the project contacts

Telephone: (25 4) 4 l 23 1 8398 19

E-mai I : i nfo@[<ma.go.ke

Website: www.kma.go.ke
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Multinational Lake Wctoria Maritime Communication and Transport Project
Annuol Rettort and Financial Statenunts for the financial year ended June 30,2022

Project information and ovcrall performancc (continucd)

1.2 Project Information

1.3 Projcct Overvierv

Projcct Start Datc: The project start date was 0l 07 l8

Project End Date: The project end date was 30 04 22

Projcct Managcr: The project manager is Mr. Nicholas Munga

l'roject Sponsor: The project sponsor is the African Development

Bank (AfDB)

Line Ministry/State Departrnent

ofthe project

The project is under the supewision of tlre Transport,
Infrastructure, and Housing and Urban Development
Mini

Project number P-Zr-GB0-031

Strategic goals of the project The strategic goals of the project are as follows:
(i) Establish a maritime communications system

for safety on Lake Victoria, including the

implementation of a maritime safety coordination
centre and search and rescue centres on the Lake;
and
(ii) Produce a maritime transport strategy for the
EAC

The project management aims to achieve the goals

through the following means:
(i) Establishment of a Maritime communications

system for safety on Lake Victoria.
(ii) Undertake Maritime Transport for Lake
Victoria Study

P Buildiand

Achievement of strategic goals

Other important background

information of the project

l.l. The project is being implemented by three
East African Community (EAC) countries namely;
the Republic of Kenya, the Republic of Uganda and

the United Republic of Tanzania.
1.2. The estimated total project cost is UA 25.95
million (USD 36,583,822). The proposed financing
from ADF window amounts to UA 17.75 million
(USD 25,014,522). The European union -Africa
infrastructure fund (Eu-aif) is expected to contribute
UA 3.38 million (USD 4,770,000) and participating
countries' contributions will amount to

lv
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Annual Report and ltinancial Statements for thefinanctal year ended fane 30r 2022

approximately UA 4.82 million (USD 6,799,3 00).

The project is expected to be implemented over a

period of four Years.
1.3. Total project cost (Kenya's Component) is

USD. 8,614,179 (IGhs. 858,241,040) orUA.
6,109,346.81
Finance bY:
. Ioan from AfDB-USD. 5,315,700 (KShs.

529,609,600) ORUA 3,770,000; and

. Counterpartfinancing-USD.3,298,479
(KShs 328,631,440) OR UA2,339,347

Current situation that the project

was formed to intervene

The project was formulated to intervene in the

following areas:

(i) Resource ExPloitation
N and Maritime S

Project duration

until 30 1urc2022

The project was launched in May 2018 and officially
started on lst July 2018 and was expected to run

v
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Project information and overall performance (continued)

1.4 Bankers

The following are the bankers for the current year:

(i) KCB Bank

(iD Central Bank of Kenya

1.5 Auditors

The project is audited by the Office of the Auditor General-Kenya

1.6 Roles and Responsibilities

Effective execution and

dayto-day management
and implementation of the
project

Preparation of The annual
proj ect fi nancial statements
as well as maintenance of

books ofaccounts.

1.7 Funding summary

The Project is for duration of 4 years from 2018 to 2022 with an approved budget of US$ 8,614,

equivalent to Kshs. 858,241,040 as highlighted in the table below:

Beng Naval
Architechre,
AMRINA,
MSNAME,
MIMaTEST

Nicholas Munga Project Coordinator

MBA, BCOM, CPA,
CISA, CIA

JamleckMulalya Project Accountant

vi
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Project information and overall performance (continued)

Below is the funding summary:

A. Source ofFunds

(i) Loan

527,516,8682,092,73220,751529,609,6005,315,700
DevelopmentAfrican

Bank 000000(ii) CounterPart funds
239,63t,4812,405,18599,000,000993,294328,631,4403,298,479Govemment of KenYa
767,L48,3497,699,8809Lr092r732974,047858,241,0408,614rL79Total

vii
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Victoria Maritime C o m mun icatio tt o n d Tronsp o rt Proi ect
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Project information and overall performance (continued)

Anplication of Funds

Financial Statements for the financial )tear ended

(i) Loan

2,092,732
20,753 2,092,732African Development Bank

0000(ii) Counterpart funds

61,408,450616,35827,591,550893,294 89,000,000Govemment of Kenya

616,358 61,408,45029,684,282914,047 9L,092,732Total

vill

----:-=-'" (A)-(B) -:1:" : .'-" '
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Project information and ovcrall performance (continucd)

1.8 Summary of Overall Project Performance:

The unsatisfactory speed attained by KMA in the implementation of the project activities in

the financial year zOZllzOZZ was due to delayed decision of the African Development Bank

(AfDB) on the Project's Mid-Term Review report which was aimed at addressing the

contentious areas in the Project Appraisat Report where partner states could not agree on'

notabty the scope ofthe project scoping exercise and thejoint funding for the construction of

the Regional Maritime Coordination Centre (RMRCC) in Mwanza and Fisheries Training

Institute (FTI) lab in Entebbe. The Mid-Term Review ended in July 2021but the Bank did not

issue their decision until May 2022.ln the intervening period, the No project activity was

progressed.

1.9 Summary of Projcct ComPliance:

There have been no reported significant cases of non-compliance with applicable laws and

regulations, and essential external financing agreements/covenants,

ix
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2. Statement of Performance against Project's Prcdetcrmined Objcctives

Introduction

Section 8l (2) (0 of the Pubtic Finance Management Act, 2012 requires that, at the end of each

financial year, the Accounting officer when preparing financial statements of each National

Government entity in accordance with the standards and formats prescribed by the Public Sector

Accounting Standards Board includes a statement of the national government entity's performance

against predeterm ined objectives.

The key development objectives of the Multinational Lake Victoria Maritime Communication and

Transport Project 2018-2022 plan are to:

a) Establishment of a Maritime communications systern for safety on Lake Victoria

b) Undertake Maritime Transport Study

c) Undertake Project Management and Capacity Building

Progrcss on attainmcnt of Strategic dcvclopment objectivcs

For purposes of implementlng and cascading the above development objectives to specific sectors, all

the development objectives were made specific, measurable, achievable, realistic and time-bund

(SMART) and converted into development outcomes. Attendant indicators were identified for reasons

of tracking progress and performance measurement: Below we provide the progress on attaining the

stated objectives:

Land for SAR
Centre Sites have
been availed by
County
Governments,
Topographical and
boundary surveys
and geotechnical
surveys have been
done

x

Multinational
Lake Victoria
Maritime
Communication
and Transport
Project

Improve maritime
transport infrastructure
including maritime
communications,
navigation saGty aids,
and maritime emergency
search and rescue
services

Increased
transport
and trade
on Lake
Victoria

7o Coverage of
Maritime
Communication
Network (MCN)
and No. of Search

and Rescue Centres
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3. Environmental and Sustainability rcporting

Multinational Lake victoria Maritime communication and Transport (MLVMCT) Project exists to

transform lives. This is our purpose; the driving force behind everything we do' [t's what guides us to

deliver our strategy. Below is a brief highlight of our activities that drive towards sustainability:

1. Sustainability strategy and profilc

The fisheries and transport sectors of Lake Victoria generate substantial income and revenue which

should partly be re-invested by participating countries in enhancing safety and security of the

beneficiaries. International conventions/protocols place the responsibility for providing SAR services

upon the State. Subsequently, a sustainable financial ptatform from which SAR services can operate

has been discussed at various meetings of the East African Community level as well as at the national

levels. Kenya and Tanzania have already ratified the relevant international maritime conventions and

protocols on safety of navigation and are implementing them through various regulations' Uganda is in

the process of finalising the process of ratifying the protocols. [n view of this, participating countries'

contribution to SAR services on the lake has been emphasized in the project for sustainability'

Subsequently, the LVBC Council of Ministers has agreed that Partner States through the EAC organs

including LVBC contribures to running of MRCCs and sARs through the EAC/LVBC' Part of the

operational cost of the project (55%) witt be met by contributions from participating countries which

comes as counterpart funds (10%) and contribution in kind (14%"). Upon completion of the project,

LVBC will absorb the key plU staff into its established structure and financial obligations will be

reflected in the respective maritime administrations and LVBC annual budgets' ln addition, when the

Lake Victoria Transport Act, 2007 is fulty implemented, the participating countries (governments and

other stakeholders) will finance the safety functions on the lake through: (i) registration fee per

registered fishing participating governments vessel (from the fishermen), (ii) landing fee per landed ton

(from the fishing industry), (iii) safety fee per commercial vessel, (iv) grants from donors and othel

voluntary contributions. Further, the Council of Ministers of EAC has recommended that each Partnet

State to obtain contributions from the Rural Communications Development Fund (RCDF) to cover thr

operating expenses of the MRCC. Lake Victoria is now recognized as a rural area in all three countries

and projects aimed at improving connectivity would therefore be eligible for support' The propose'

model is based on a ..stakeholder solidarity" basis and contains different sources of funding to provide

minimum level of financial stability to operate the MRCC and SAR organization'

xl
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2. Environmental pcrformancc

The project is a Category 2 type according to the Bank's Initial Environmental and Social Screening

Checklist because it is not expected to generate significant negative impacts, and any that arise can be

mitigated through implementation of the ESMP which has been prepared. In addition, the project will

not result in the displacement of people through land uptake for its facilities. The sites for the facilities

will be on a vacant piece of land (for MRCC) or on

existihttps://192.168.1.1 l2lowa/?ae:PreFormAction&t=lPM.Note&a:Sendng landing sites (for SARs)

which have access roads with some having electricity and water supply connections. For the MCN, the

enhancement of GSM coverage on the lake will be attained through repositioning of existing

transmitter receivers as well as co-locating additional ones on existing Base Transmitters Stations

whose erection and operations have been approved by the environment and communications regulatory

agencies in the three countries.

Overall, the project components and activities will likely have minimal environmental and social

impacts

3. Employec lvelfare

The project will include in its design sensitization programs for men and women at the work place in

order to create an atrnosphere of self-respect among workers and between workers and employers. In

addition, the contractor putting up the sheds shall be sensitized to offer at least 30% of semi-skilled and

unskilled jobs to women and the youth in the project areas; and sourcing some of the construction

materials and project goods from local artisans and suppliers. The contractor shall be obliged to train

local youth (both men and women) to operate some of the construction machines and equipment. The

design of the rescue boats (especially the larger ones) and construction of landing platforms shall

provide rumps for use by people with disabilities and elderly, among the vulnerable.

xu
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4. Market place practices-

a) Responsiblc Supply chain and supplier relations-

Kenya Maritime Authority, as the Project's National Executing Agency' maintains good

business practices, treats its own suppliers responsibly by honouring contracts and respecting

payment practices.

b) Responsiblc ethical practices

Kenya Maritime Authority, as the Project's National Executing Agency' has put in place

necessary measures to maintain ethical and anti- corruption practices and responsible political

involvement in the implementation of the Project'

c) Regulatory impact assessment

Kenya Maritime Authority, as the Project's National Executing Agency' safeguards citizen and

stakeholder's rights.

5. CommunityEngagements

This intervention shall involve construction of fish by-products handling sheds, advanced fish drying

racks and smoking kilns. At the landing sites for SARs, women are engaged in mainly processing by-

products of the Nile perch from the fish factories where fish skins and smoked Nile Perch considered

unsuitable for export markets are sold to markets on an informal basis. The backs and heads referred to

as mgongo wazi are prepared and sold to local markets such as Nairobi' However, the salting and sun

drying is done in an unhygienic environment i.e. on the ground and on ditapidated tables' Moreover, the

working environment in the open air means experiencing frequent interruptions from rain and wind' tt

is proposed that the project should build some shed with concrete benches/slabs, pave the sites and put

up some protective walls and storage space. This witl shield the women from the sun and rain while

they do the cleaning and salting of the fish by-products. The result will be increased output and quality

of the products which would fetch better prices and increased sales'

xlll
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4. Statcment of Projcct Management rcsponsibilities

The Director General ofKenyaMaritime Authority and the Proiect Coorc{inator for Multinational Lake

Wctoria Maritime Communtcation and Transport (MLVMCI) Proiect are responsible for the

preparation and presentation of the Project's financial statements, which give a true and fair view of the

state of affairs of the Project for and as at the end of the financial year ended on June 30,2022.

This responsibility includes (i) Maintaining adequate financial management arrangement and ensuring

that these continue to be effective throughout the reporting period; (ii)Maintaining proper accounting

records, which disclose with reasonable accuracy at any time the financial position of the project;

(iii)Designing, implementing and maintaining internal controls relevant to the preparation and fair

presentation of the financial statement, and ensuring that they are free from material misstatements,

whether due to error or fraud;(iv) safeguarding the assets of the project; (v)Selecting and applying

appropriate accounting policies; and (v)Making accounting estimates that are reasonable in the

circumstances.

The Director General ofKenyaMaritime Authority and the Project Coordinator for Multinational Lake

Wctoria Maritime Comnutnication ancl Tronsport (MLVMCT) Project accept responsibility for the

Project's financial statements, which have been prepared on the Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with lnternationat Public Sector

Accounting Standards.

The Director General ofKenyaMaritime Authority and the Proiect Coordinator fot Multinational Lake

Wctoria Maritime Communtcation oncl Transport (MLVMCT) Proiect are of the opinion that the

Project's financial statements give a true and fair view of the state of Project's transactions during the

financial year/period ended June 30, 2022, and of the Project's financial position as at that date. The

Director General of Kenya Maritime Authority and the Project Coordinator for Multinational Lake

Wctoria Maritime Contmunication anc{ Transport (MLVMCI) Proiect further confirm the

completeness of the accounting records maintained for the Project, which have been relied upon in tht

preparation of the Project financial statements as well as the adequacy of the systems of internal financia

control.

xtv
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The Director General ofKenya Maritime Authority and the Project Coordinator for Multinational Lake

Wctoria Maritime Communication and Transport (MLVMCT) Project confirm that the Project has

complied fully with applicable Govemment Regulations and the terms of extemal financing covenants,

and that Project funds received during the financial yearlperiod under audit were used for the eligible

purposes for which they were intended and were properly accounted for.

Approval of thc Project financial statements

The Project financial statements were approved by the Director General of Kenya Maritime Authority and

the Project Coordinator for Maritime Communication and Transport

(MLVMCT) Project on 2022

f,,

Name: John Omingo

Project Coordinator

Name: Nicholas Munga

ProJect Accountant:

Name: Jamleck Mulalya

ICPAK MemberNumber: 10290

xv
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

E n h a nc i ng Ac c' oun ta bi I i4,

HEADqUARTERS
Anniversary Towers

IVlonrovia Street
P.O. Box 3oo84-ootoo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON MULTINATIONAL LAKE VICTORIA
MARIT|ME COMMUNTCATTONS AND TRANSPORT (MLVMCT) PROJECT (ADF
LOAN NO.2100150036247) FOR THE YEAR ENDED 30 JUNE, 2022 - KENYA
MARITIME AUTHORITY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ManagementAct, 2012 and the PublicAuditAct,20l5. Thethree parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Multi-National Lake Victoria
Maritime Communications and Transport (MLVMCT) Project (ADF Loan

Report of the Auditor-General on Multinationql Lake Victoria Maritime Communications and Transport (MLVMCT)
Project (ADF Loan No.2 100150036247) - Kenya Maritime Authority for the year ended 30 June, 2022
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No.2100150036247) - Kenya Maritime Authority set out on pages 1 to 31, which comprise
the statement of financial assets as at 30 June, 2022, and the statement of receipts and
payments, statement of cash flows and the statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Multi-National Lake Victoria Maritime Communications
and Transport (MLVMCT) Project (ADF Loan No. 2100150036247) - Kenya Maritime
Authority as at 30 June, 2022, and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and the Public
Finance Management Act, 2012 and comply with the Loan Agreement
No. 2100150036247 betv'reen the Republic of Kenya and the African Development Fund
(ADF) dated 9 January,2017.

Basis for Qualified Opinion

1. Undisclosed and Unaccounted for Domestic Travel Expenses

The statement of receipts and payments and disclosure Note 6 to the financial statements
reflects purchase of goods and services amount of Kshs.502,750 which includes
domestic travel expenses amount of Kshs.493,560. However, examination of payment
vouchers revealed domestic travel expenses amounting to Kshs.1,022,760 resulting to
an unexplained variance of Kshs.529,200 which was not disclosed in the financial
statements as shown in the table below;

Payment
Voucher Payee

Posting
Date

Expense as
per Payment

Voucher
(Kshs.)

Financial
Statements/

Ledger Amount
(Kshs.)

Undisclosed
Expenditure

(Kshs.)
PV2022t00294 Nicholas

Munqa
06t09t21 353,500 115,500 238,000

PV2022t00293 Nicholas
Munqa

o6t09t21 240,900 16,900 224,000

PV2022t00295 KCB 91612021 199,000 199,000 0
PV2022t00460 KCB 9t22t2021 126,000 126,000 0
PV2022t00586 Leah

Cherono
06t10t21 103,360 36,160 67,200

Total 1,022,760 493,560 529,200

ln the circumstances, the accuracy and completeness of domestic travel and subsistence
amount of Kshs.493,560 could not be confirmed.

Report of the Auditor-General on Multinational Lake Victoria Marilime Communications and Transport (MLVMCT)
Project (ADF Loan No.2100150036217) - Kenya Maritime AttthoriQ.for the year ended 30 June, 2022
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2. Cash and Cash Equivalents - Unpresented Cheques

The statement of financial assets reflects cash and cash equivalents balance of
Kshs.61,408,450. However, the balance includes unresolved prior year audit issue on
unsupported unpresented cheques balance of Kshs.1 ,31 9,084.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.61 ,408,450 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Multi-National Lake Victoria Maritime
Communications and Transport (tiILVt\4CT) Project Management in accordance with
ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities in accordance
with the ISSAI and in accordance with other ethical requirements applicable to performing
audits of financial statements in Kenya. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

1. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final total receipts
budget and actual on comparable basis of Kshs.7,000,000 and Kshs.7,000,000
respectively or 100o/o of budget performance rate. However, the Project spent
Kshs.502,750 against an approved budget of Kshs.7,000,000 resulting to an under-
expenditure of Kshs .6,497,250 or 93% of the budget. Management has explained that the
under-utilization of funds was caused by delayed finalization of mid-term review to pave
way for purchase of boats and lengthy approval process of land for Safety and Rescue
Centre.

ln the circumstances, the under expenditure may have affected the capacity of the Project
to carry out its programmes and may have impacted negatively on service delivery to the
public.

2. Unresolved Prior Year Matters

The prior year audit issues remained unresolved as at 30 June, 2022. lt/anagement has
not provided reasons for the delay in resolving the prior year audit issues. Further, seven
unresolved prior year issues are not disclosed under the progress on follow up of auditor's
recommendations section of the financial statements as required by the Public Sector
Accounting Standards Board.

Report of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport (MLVMCT)

Project (ADF Loan No.2 l00l 50036247) - Kenya Maritime Authority for the year ended 30 June, 2022

3

a



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, ! confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

Cancellation of Undisbursed/Undrawn Loan Balance

The statement of receipts and payments reflects a Nil balance for loans from external
development partners and a cumulative balance of Kshs.2,092,732 in respect to
disbursement by the African Development Bank and Kshs.89,000,000 by the Government
to Kenya as counterpart funding in 2018. Further, Project information and overall
performance on source of funds as reflected in the financial statements indicate undrawn
balance from the Bank as Kshs.527,516,868 as at 30 June, 2022. However, on
17 May, 2022, the Bank issued a Notice for Cancellation Ref.
AfDB/RDGElLTRl2022l05l059 that the undisbursed loan balance stood cancelled after
the disbursement deadline of 30 August, 2022 due to the Project's failure to achieve the
strategic goals including establishment of a maritime communications system for safety
on Lake Victoria. As at the time of audit on 30 August, 2022, the disbursement and Project
implementation status remained the same.

ln the circumstances, the loan cancellation may affect the capacity of the Project to carry
out its programmes and activities.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Report of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport (MLVMCT)
Project (ADF Loan No.2 100150036247) - Kenya Maritime Authority for the year ended 30 June, 2022
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Basis for Conclusion

Failure to Channel Funds as per the Project Financing Structure

Based on the agreement between the Republic of Kenya and the African Development
Fund, the Government of Kenya has so far disbursed Kshs.107,261,000 as grant to the
Project through Kenya Maritime Authority as tabulated below:

Year Amount Disbursed to the Project
(Kshs.)

2021t2022 7,000,000

2020t2021 69,000,000

2019t2020 11,261,000

2018t2019 20,000,000

Totals 107,261,000

However, this was against the Project's financing structure which provided for channeling
of funds for jointly implemented activities to Lake Victoria Basin Committee (LVBC).

ln the circumstances, [Management has not complied with the Project's financing
structure.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by Loan Agreement No. 2100150036247 between the Republic of Kenya and
the African Development Fund (ADF) dated 9 January,2017,l report based on my audit
that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii. in my opinion, adequate accounting records have been kept by the Project , so far
as appears from the examination of those records; and,

iii. The Project's financial statements are in agreement with the accounting records
and returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material

Report of the Auditor-General on Multinational Lake Victoriq Maritime Communications and Transport (MLVMCT)
Project (ADF Loan No.2 1001 50036247) - Kenya Maritime Authority for the year ended 30 June, 2022
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to overall governance and risk management, and ensuring the adequacy and
effectiveness of the control environment

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit

Report of the Auditor-General on Multinational Lake l/ictoria Maritime Communications and Transport (MLVMCT)
Project (A DF Loan No.2 l00l 50036247) - Kenya Maritime Authority for the year ended 30 June, 2022
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the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Project's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. !f I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

Report of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport (MLVMCT)
Project (ADF Loan No.2100150036247) - Kenya Maritime Authorityfor theyear ended 30 June, 2022
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I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide [Vlanagement with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

CPA , CBS
AUDITOR.GENERAL

Nairobi

16 November,2022

Report of the Auditor-General on Multinational Lake Victoria Marilime Communicalions and Transport (MLVMCT)
Project (ADF Loan No.2 100150036247) - Kenya Maritime Authority for the year ended 30 June, 2022
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Mufiinmional Lake Victorto Maritime Communication and Transport Project
Annual and Financial Statements tlte ended Jwre 3 2022

6. Statement of Receipts and Payments for the year ended 30th June 2022.

KShs KShs I(Shs KShs KShs
RECEIPTS

Transfer from
Govemment entities 1

0 0 0 69,000.000 0 69,000,000 89,000,000

2

0 0
0

0 0

Proceeds from
domestic and foreign
grants 0

0

3

0 0

0

0 0

Loan from extemal
development parrners 0

2,092,733

0 0

0
4

0Miscel laneous receipts
0

0 69.000.000 00 0 69,000.000TOTAL RECEIPTS 91,092,733

PAYMENTS

0 0 00 0 0

5

0Compensation of
employees

14.t09.260 0 14,r09.260 29.684.283502,7500
6

502,750

Purchase ofgoods and

seruces

0 0 00 00
7

0Social security benefi ts

0 0 0 000
8

0Acquisition of non-
financial assets
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Multinational Lake
Annual Report and

Wctoria Maritime Communication ond Tronsport Proiect

F in anci a I S t at ementqPl tlte yeor ended June 30, 2022

H\Ltlgrg! lauvffiEa

000000

9

0Transfers to other
government entities

0000000

10transfers and PaYments

Other grants and

29,684,28314,109,2600L4,L09260502,7500s07fsoTOTAL

61,408,45054,890,749_54,890,740 _(502,750)_0(502,750)
SURPLUS/

The

General

Name: John Omingo

policies and explanatory notes to these financial statements are an integral part of the

Project Coordinator

Name: Nicholas Munga

ect Accountant

Name: Jamleck MulalYa

ICPAKMember Number: 10290

0



Multinational Lake Victoria Maritime Communication and Transport Project
Annual and Financial Statements the ended June 30' 2022

7 . Statement of Financial Asscts as at 30tl' Junc 2022

The policies and explanatory notes to these financial

. The financial statements were approved on

integral part of the

2022and signed by:

\_ Project Coordinator ntant

(trr -r-
r General

D ttfu Date ) 1, l-* Datc 1t22
ICPAI( Membcr No.10290

3

FINANCIAL ASSETS

Cash and Cash Equivalcnts
61,911,19961,408,45011.ABank Balances

0011. BCash Balances

00Cash Equivalents (short-term deposits) 1l.c
61p11,19961,408,450Total Cash and Cash Equivalents

0012Accounts Receivables
61,911,19961,408,450TOTAL FINANCIAL ASSETS

TINANCIAL LIABILITIES
0013Payables- Deposits and Retentions
00NBT ASSETS

ITEPRESENTED BY
7,020,45961,911,199L4Fund balance b/fwd

0015Prior year adjustments
54,890,740(502,749)Surplus/(Deficit) for the year

61,911,19961,408,450NET FINANCTAL POSITION



M ultinational Lake Wctoria Marifime Co mmunicatio n and Transport Proi ect

Annual and Financial Statements tlte

8. Statement of Cashflow for the year endcd 30th Junc 2022

ended June 30, 2022

Project Coordinator Project Accountant

2\,, tr.r,- Date

69,000,00
0

0

0

0

0

0

0

14,109

54974,74

6 1

C

(

54

The accounting policies and explanatory notes to these financial statements form an part o

statements. The entity financial statements were approved on 2022 an,
the

D

4

CASHTLOW T'ROM OPERATIN G ACTTVITIES
activitiesRecei ts from

0
ITransfer from Government

02Proceeds from domestic and foreign grants
4Miscellaneous receipts

ts from activities
05Compensation of employees

6Purchase ofgoods and services
07Social security benefits
09Transfers to other government entities

10Other grants and transfers

ustments duri the
015Year ustments
016in Accounts Receivable
0L7in Accounts

activitieset cash flow from
CASHFLOW FROM INVBSTING ACTIVITIES

08
uisition of Assets

Net cash flows from Activities

03
Proceeds from

0
Net cash flow from activities

(502,749)NET INCREASE IN CASH AND CASH

161
11

Cash and cash equivalent at BEGINNING of the

11
Cash and cash ivalent at END of the

ffi

Date l( luz,, Date

ICPAI( 102!

k d"-

0

(502,750)

0

84,00r

,lq(s02Jso)

0



Multinationol Lake Victoria Morittme Communicotion and Transport Proiect

Annual and Financiol Statementsfor tlte year ended June 30,2022

g. Statement of Comparison of Budget and Actual amounts for the year ended 30th June 2022

I:.r{iliffi1ii:l;t:E}b'l"Y:T:
i.1:. .l'i:-.':..:. ...:- -

Receipts
0%0 7,000,0007,0oo,0oo(75,000,000)82,000,000Transfer from Govemment entities

00000Proceeds from domestic and foreign

0%000(l 00,000,000)100,000,000Proceeds from borrowings
00000Miscellaneous

00h7,000,00007,000,000(175,000,000)182,000,000Total ReceiPts

Payments
0000Compensation of emPloYees

7.18%6,497,250502,7507,000,000(175,000,000)182,000,000Purchase of goods and services
00000Social security benefits
00000Acquisition of non-financial assets

00000Transfers to other government

entities 00000-Other grants and transfers
7.180/o6,497,250502,7507,00o,ooo(175,000,000)182,000,000tsTotal

Annex I to these financial statements'
budget utilisation/performance differences in the last col

Note

Project

Date

Project Acgountant
t--.1 t

Date 5/ / I l2,D a
ICPAKMember No:10290Date tlzaat

Coordinator

2),,1 2,,LL

grants



Muttinational Lake Wctoria Maritime Communicotion and Transport Proiect
Annual Reporl and Financial Statements for lhe year ended June 30,2022

10. Signifi cant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out

below:

10.1 Statcment of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial reporting

under the cash basis of accounting, as prescribed by the PSASB and set out in the accounting policy

note below. This cash basis of accounting has been supplemented with accounting for; a) receivables

that include imprests and salary advances and b) payables that include deposits and retentions. The

financial statements comply witl'r and conform to the form of presentation prescribed by the PSASB'

The accounting policies adopted have been consistently applied to all the years presented.

10.2 Reporting entity

The financial statements are for the Multinational Lake Victoria Maritime Communication and

Transport (MLVMCT) project under National Government of Kenya- The financial statements are for

the MLVMCT Project as required by Section 8l ofthe PFM Act,2012 .

10.3 Reporting cntity

The financial statements are presented in Kenya Shillings (KShs), which is the functional and reporting

currency ofthe Project and allvalues are rounded to the nearest Kenya Shilling.

10.4 Recognition of receipts

The Multinational Lake. Victoria Maritime Communication and Transport (MLVMCT) Project

recognises all receipts from the various sources when the event occurs, and the related cash has actually

been received by the Government.

i) Transfers from the Exchequer

Transfer from Exchequer is be recognized in the books of accounts when cash is received' Cash is

considered as received when payment instruction is issued to the bank and notified to the receiving

entity.

iD External Assistance

External assistance is received through grants and loans from multilateral and bilateral developmen

partners.

iii) Other receipts

6



Multinational Lake Victorio Maritime Communication and Transport Proiect

Annual and Financial Statements tlte ended fune 30,2022

These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of assets

and sale of tender documents. These are recognized in the financial statements the time associated

cash is received.

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received. Cash is

considered as received when a payment advice is received by the recipient entity or by the beneficiary.

In case of grant/donation in kind, such grants are recorded upon receipt of the grant item and upon

determination of the value. The date of the transaction is the value date indicated on the payment

advice.

v) Procccds from borrowing

Borrowing includes Treasury bill, treasury bonds, corporate bonds, sovereign bonds and external loans

acquired by the project or any other debt the Project may take on wilt be treated on cash basis and

recognized as a receipt during the year they were received.

vi) Undrawn external assistancc

These are loans and grants at reporting date as specified in a binding agreement and relate to funding

for the project currently under development where conditions have been satisfied or their ongoing

satisfaction is highly likely and the project is anticipated to continue to completion- An anatysis of the

Project's undrawn external assistance is shown in the funding summary

10.5 Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has actually been paid

out by the Project.

i) Compensation of employees

Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in the perioc

when the compensation is paid.

ii) Use of goods and services

Goods and services are recognized as payments in the period when the goods/services are consume{

and paid for. If not paid for during the period where goods/services are consumed, they shall b

disclosed as pending bills.

iii) Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they incurre

and paid for.

7
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Significant Accounting Policies (Continued)

iv) Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period in which the

repayment is made. The stock of debt is disclosed as an annexure to the consolidated financial

statements.

v) Acquisition of fixed asscts

The payment on acquisition of property plant and equipment items is not capitalized' The cost of

acquisition and proceeds from disposal of these items are treated as payments and receipts items

respectively. Where an asset is acquired in a non-exchange transaction for nil or nominal consideration

and the fair value of the asset can be reliably established, a contra transaction is recorded as receipt and

as a payment.

A fixed asset register is maintained by each public entity and a summary provided for purposes of

consolidation. This summary is disclosed as an annexure to the consolidated financial statements'

10.6 In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles' equipment or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the project includes such value in the statement of receipts and payments both as receipts

and as payments in equal and opposite amounts; otherwise, the contribution is not recorded'

10.7 Cash and cash cquivalents

cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value' Bank

account balances include amounts held at the central Bank of Kenya and at various commercial bankr

at the end of the financial year. For the purposes of these financial statements' cash and casl

equivalents also include short term cash imprests and advances to authorised public ollicers and/o

institutions which were not surrendered or accounted for at the end of the financial year'

10.8 Restriction on caslt

Restricted cash represents amounts that are limited/restricted from being used to settle a liability for I

least twelve months after the reporting period'

8
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stipulation. Amounts maintained in deposit bank accounts are restricted for use in refunding third part

deposits.

10.9 Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorised public offtcers

and/or institutions which were not surrendered or accounted for at the end of the financial year is

treated as receivables. This is in recognition of the government practice where the imprest payments are

recognized as payments when fully accounted for by the imprest or AIE holders' This is an

enhancement to the cash accounting poticy. Other accounts receivables are disclosed in the financial

statements.

10.10 Contingcnt Liabilitics

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed only by

the occurrence or non-occurrence of one or more uncertain future events not wholly within the

control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or service

potential will be required to settle the obligation; or

ii) The amount ofthe obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities- l,etters of

comfort/ support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liabitity but discloses details of any contingencies in the

notes to tl-re financial statements unless the possibitity of an outflow of resources embodying economi<

benefits or service potential is remote. Annex 5 of this financial statement is a register of the contingen

liabilities in the year.

Section gg (2) (i) of the pFM Act requires the National Government to report on the payments made

or losses incurred, by the county government to meet contingent liabilities as a result of loans durin

the financial year, including payments made in respect of loan write-offs or waiver of interest on loans

10.11 Contingent Assets

The Entity does not recognize a contingent asset, but discloses details of a possible asset who:

existence is contingent on the occurrence or non-occurrence of one or more uncertain future events n

wholly within the control of the Entity in the notes to the financial statements. Contingent assets a

9
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assessed continually to ensure that developments are appropriately reflected in the financial statements'

If it has become virtually certain that an inflow of economic benefits or service potential will arise and

the asset's value can be measured reliably, the asset and the related revenue are recognized in the

financial statements of the period in which the change occurs'

10.12 Pcnding bills

pending bills consist of unpaid liabilities at the end of the financial year arising from contracted goods

or services during the year or in past years. As pending bills do not involve the payment of cash in the

reporting period, they recorded as 'memorandum' or 'off-balance' items to provide a sense of the

overall net cash position of the project at the end of the year. When the pending bills are finally settled'

such payments are included in the statement of receipts and payments in the year in which the payments

are made.

10.f3 Budget

The budget is developed on a comparabte accounting basis (cash basis)' the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance accounts and

accounts payable - deposits, which are accounted for on an accrual basis), and for the same period as

the financial statements. The Project's budget was approved as required by Law and National Treasury

Regulations, as well as by the participating development partners, as detailed in the Government of

Kenya Budget Printed Estimates for the year. The Development Projects are budgeted for under the

MDAs but receive budgeted funds as transfers and account for them separately' These transfers are

recognized as inter-entity transfers and are eliminated upon consolidation'

A high-level assessment of the Project's actual performance against the comparable budget for the

financial year/period under review has been included in an annex to these financial statements'

10.14 Third party paymcnts

Included in the receipts and payments, are payments made on its behalf by to third parties in form o

loans and grants. These payments do not constitute cash receipts and payments and are disclosed in thr

payment to third parties column in the statement of receipts and payments.

During the year no loan disbursements were received in form of direct payments from third parties'

10.15 Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic environmel

in which the Project operates, Kenya Shillings. Transactions in foreign currencies during tl

year/period are converted into the functional currency using the excl'range rates prevailing at the dat

t0
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of the transactions. Any foreign exchange gains and losses resulting from the settlement of such

transactions and from the translation at year-end exchange rates of monetary assets and liabilities

denominated in foreign currcncies are recognized in the statements of receipts and payments'

10.16 Comparative figurcs

Where necessary comparative figures for the previous financial year/period have been amended or

reconfigured to conform to the required changes in financial statement presentation'

10.17 Subscqucnt events

There have been no events subsequent to the financial year/period end with a significant impact on the

financial statements for the year ended June 30, 2022.

10.18 Prior period adjustments

prior period adjustments relate to errors and other adjustments noted arising from previous year(s).

Explanations and details of these prior period adjustments are presented in note 15 of thesefinancial

statentents

It
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11. Notes to the Financial Statemcnts

1. Transfers from Government entities

These represent counterpart funding and other receipts from government as follows:

0

0

Counterpart funding through Ministry of Transportr lnfrastructure, Housing and Urban Developmenl

is provided by I(enya Maritime L.rq,irity, it 
" 

Nutional Executing Agency for the MLVMCT Project'

Counterpart funding through Mintstry of
Transport, Infrastruct ure, Housing ond
Urban 20,00,00000funds Quarter I 0002Cou funds

000funds J
69,000,00069,000,0000funds Quarter 4 89.000000

Annex 2Total
entities

000xx
000Min
000

00
P

XZ

00n-Aid
69.000.000Total

12

a

69,000,0000

Other transfers from government

00
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Notcs to the Financial Statements (Continued)

2. Procccds From Domcstic and Forcign Grants

During the financial period to 30 June Z0Z2,we received grants from donors as detailed in the table below:

* The direct payment grants represent payments for goods and services done directly by the donor on behatl

of the project. Projects should ensure that the adequate documents and support document is requested fron

the donors to support this grant.

0

0

0

Grants Received from
Bilateral Donors (Foreign
Governmcnts)

0 0foreignInsert name of
Government 0
Grants Received from
Multilateral Donors
(International
Organizations)

0Insert name of international
organization 0
Grants Received from
Local lndividuals and
organizations

0Insert name of individual or
local organization 0

0Total

l3

'I
I
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Notes to the Financial Statements (Continucd)

3. Loan from External Development Partners

During the l2 months to 30 June 2022 wedid not receive funding from development partners in form of

Ioans negotiated by the NationalTreasury donors:

Loans Reccived from
Ililateral Donors ([orcign
Governments
lnsert name
Government

of foreign
0 0 0 0 0

Loans Received from
Multilateral Donors
(International Organisations)

lnsert name of international
0 0 0 0 0

Total 0 0 0 0 0 0

t4

a

0

0
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lVlultinational Lake Victoria Maritime Communicotion and Transport Project
Annual and Financial Statements tlte ended June 30,2022

Notes to the Financial Statcments (Continucd)

4. Misccllaneous receipts

During the l2 months to 30 June 2022 we did not receive any miscellaneous revenues.

I(Shs I(ShsI(Shs I(Shs I(Shs

00 0lncome 0 0

0 0 0

Sales ofgoods and
servtces 0 0

0 0 0

Administrative fees and
charges 0 0
Fines, penalties and
forfeitures 0 0 0 00

0 0

Voluntary transfers other
than grants 0 0 0

0 0 0

Other receipts not
classified elsewhere 0 0

0 0 0Total 0 a

l5



Mu.ilinational Lake Victoria Maritime Communication and Transport Proiect

Annual Report and Financial Statentents for the Jinoncial year endecl June 30,2022

Notes to the Financial Statements (Continued)

5. Compensation to Employeest

KShs I(ShsKShsI(ShsKShs

0 000
Basic salaries of
permanent employees 0

0 000
Basic wages of temporary
employees 0

00 00
Personal allowances paid
as part of salary 0

00 00
Personal allowances paid
as reimbursements 0

0 000
Personal allowances
provided in kind 0

0 000
Pension and other social
security contributions 0

0 000
Compulsory national
social security schemes 0

0000 0
Compulsory national
health insurance schemes

0 0000
Social benefit schemes
outside government

0 000
Other personnel
payments 0

00g0 qTotal

Notes to the Financial Statements (Continued)

6. Purchase of Goods and Services

KShsKShsKShsKShs

0 00
0

Utilities, supplies and

servlces

0000
0Communication, supplies

and services

5,613,881493,560
0

493,560
Domestic travel and

subsistence
00 00Foreign traveland

KShs

0

572 777

0

16

I

I 27 750

Curnulative
to. tlatcI):rvmctrts

, Total
, l'aymc

I'uf incnts
madc b1'third
narticsCash

Entity,

'l)itvntcttts :

madt' bv . the
Entity in,Crish,



Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statenrcnts for the financial year ended June 30,2022

00 0Printing, advertising and
infonnation supplies

0
0

00 0Rentals of produced assets 0 0

0 556,5000 0Training payments 0

I I,097,6367,285 8,484,864
Hospitality supplies and
servlces 7,285

0

0 00 0Insurance costs 0

00 0Specialized materials and
servlces

0
0

0 00 0Other operating payrnents 0

0 0
Routine maintenance -
vehicles and other transport
equipment

0
0

0

0 00
0

Routine mainterrance-
other assets

0

10,515 29,6200 1,905Bank Charges 1,905

00 0Exchange rate losses/gains
(net) 0

0

29.684.283502.7s0 14.109.260Total 502.7s0 0
Figttres in the 'Cttmulative to-date' column includes figures for the financial year 2018/2019 to-date.

t7

Pa1'rnents
nr:rtlc by the
Ilntih'in Cash

subsistence



Multinational Lake Wctoria Maritime Communication and Transport Proiect

Annual and Ftnancial Statements tlte ended June 2022

Notes to the Financial Statements (Continued)

7. Social Security Benefits

During the l2 months to 30 June 2022 wedid not incur any expenses on social security benefits'

0000
Government pension and
retirement benefits 0

lliqltiifir?'*qIXq ! rD n

0000
Social security benefits in
cash and in kind 0

0000
Employer social benefits
in cash and in kind 0

0000Total 0

t8



Multinotional Lake Victoria Maritime Communication and Transporl Project
Annual and Financial Statements tlte ended June 2022

Notes to the Financial Statements (Continued)

8. Acquisition of Non-[inancial Assets

During the 12 months to 30 June 2022we did not incur any expenses on acqu

0

0

0

0

0

0

C

I(ShsI(ShsI(ShsI(ShsI(Shs
0000Purchase of buildings 0

0 000buildingsConstruction of 0

0000Refurbishment of buildi 0

0000Construction of roads 0

000Construction of civil works 0

000
Overhaul & refurbishment of
construction and civiI works 0

000
Purchase of vehicles & other
transport equipment 0

000
Overhaul of vehicles & other
transport equipment 0

000
Purchase of household furniture
& institutional equipment 0

000
Purchase of office furniture &
general equipment 0

000
Purchase of specialised plant,
equipment and machinery 0

000
Rehabilitation & renovation of
plant, equipment & machinery 0

000
Purchase of certified seeds,
breeding stock and live animals 0

000

Research, studies, project
preparation, design &
supervision 0

0000Rehabilitation of civil works
000Acquisition of strategic stocks 0

000Acquisition of land 0

000
Acquisition of other intangible
assets 0

00Total 0

l9

isition of non-financial assets.

(

(



Multinational Lake Wctoria Maritime Communication and Transport Proiect

Annual and Financial Statements lhe ended Jttne 2022

Notes to the Financial Statements (Continued)

9. Transfers to other Government trntities

During the l2 months to 30 June 2OZZ,we did not transfer funds to any reporting government entities:

Notes to the Financial Statements (Continued)

10. Other Grants, Transfers and Payments

During the 12 months to 30 June 2022,we did not incur any

0

I(ShsI(ShsI(ShsI(ShsI(Shs
Transfers to National
Government entities

0000Ministry ABC 0
0000Proiect XYZ 0
00

0000
Transfcrs to County
Governments 0

0000County ABC 0
000County XYZ 0
0000
000TOTAL 0

I(ShsI(ShsI(SltsI(ShsI(Slts

0000
Grants for
scholarships 0

00000schools

Transfers to lower
levels of government

000
Miscellaneous

0000Total 0

and payrnents

20

expenditure in form ofother grants and transferr

000

00



Multinational Lake Wctoria Maritime Communication and Transport Proiect
Annual and Ftnancial Statements the

Notes to the [inancial Statements (Continued)

11. Cash And Cash equivalents

ended lune 2022

6,93615961,911,199Bank accounts (Note 8.134.)
00Cash in hand 8. I
008.1Cash uivalents

6.936.45q6r.9r I.199Total

The project has I number of project accounts spread within the project implementation area and I

number of foreign currency designated accounts managed by the National Treasury as listed below:

11. A Banlc Accounts

Project Banl< Accounts

00Central Bank of Kenya [A/cNo. 10003302797
0_gTotal Foreign Currency balances

Local Currcncy Accouttq
61,911,19961,408,450Commercial Ban[< A/c No. 1224214544
61,911.19961,408,450Total local balances
61.e11.19961.408.450Total banl< account balances

2l



Notes to the Financial Statements (Continued)

Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as at 30tt' June 2022 are not included in the

Statement of Financial Assets since they ar" b.lo* the line items and are yet to be drawn into the Exchequer

Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that were

voted in the year. These funds have been reported as loans/grants received in the year under the Statement of

M ultinatio nal Lake Wctoria Mariti me Communication and TransPort Proiect

Annual and Financial Statements tlte ended June 2022

Receipts and Payments.

Srrecial Deposit Accounts Movement Schedule

The Speciar Deposit Account(s) reconciliation statement(s) has (have) been attached as Appendix It

support these closing balances.

g

Central Bank of A/c No.
00

balance
00

ited in the accountTotal amount
qqTotal amount withdrawn (as per of Receipts &Statement

g0Closing balance (as per SDA bank account reconciliation

Commercial Banlt A/c No. L2242
00

balance the SDA reconciliation
00

Total amount in the account
qqTotal amount withdrawn (as per Statement of Receipts &

qClosing balance (as per SDA bank accoun t rcconciliation

22



Multinational Lake l/ictoria Maritime Communication and Transport Project

Annual und Financial Statements tlte

Notcs to the Financial Statements (Continued)

11 B Cash in hand

[Provide a cash count certificate for each location above]

11 C Cash equivalcnts (short-tcrm deposits)

[Provide short appropriate explanations as necessaryJ

12. Imprests and Advances

ended fune 2022

00Location I
00Location 2
00Location 3
00Other locations
00Total cash balanccs

00Kenya Commercial Bank [A/C No......]
00Co-Operative Bank of Kenya [A/C No......]
00Others
0gTotal

00Government Imprests
00advances
00Total

23

1 ' ' I(Shs



Multinational Lake Wctoria Maritime Co mmunication and Transport Proi ect

Annual and Financial Statements the ended June 30' 2022

Notes to the Financial Statements (Continued)

l2b: Breakdown of Imprcsts and Advances

13. Deposits and Retention Monies

14. Fund Balance Brought [orward

Notes to the Financial Statements (Continucd)

15. Prior Year adjustment

(Explain whether the prior year relates to errors noted i prior year, changes

000
r,pEYi*D.ury-Cttt.-v, fri-$ .&fr l*l tt s-t ! t.U t ! Q l? t fi ;j' *i {1 I r;.,,i,. i,.l : 

g !{,a I I if .,
0

00Total 0

its

Total

61 11 19961y'08,450Bank accounts
0Cash in hand

00Cash ivalents
00and advances

61 199

000Bank account Balances
000Cash in hand
000
000Receivables 000Others 000Total

policy.)

24

in estimates or accounting

0

0

Total

Accounts Payables



Muttinational Lake Wctoria Maritime Communtcotion and Transport Proiect
Annual and Financial Statemenls tlte

16. Changes in Receivable

17. Changes in Accounts Payablc

1.

12. Other Important Disclosurcs

Pending Accounts Payable (Sce Annex 3a)

ended June 2022

00Opening Receivables as at I July202l
002022Closing qccount receivables as at 30tl'June
00Change in Receivables

00and Retentions as at I J 2021

June2022accounts les as at 00

00Change in payables

000Construction of bu ildings 0
000Construction of civil

works
0

000Supply of goods 0
000Supply of services 0
000Total 0

2. Pending Staff Payables (See Annex 3b)

000Senior management 0
000Middle management 0
000Unionisable employees
000Others 0
000Total 0

25

0



Multinational Lake Victoria Maritime Communicatio n and Transp ort Proi ect

Annual and ltinancial Statements the

Other Important Disclosures (Continued)

3. Other Pending Payables (See Annex 3c)

4. External Assistance

ended June 2022

000Amounts due to National
Government entities

0

000Amounts due to County
Government entities

0

000Amounts due to third
parties

0

000Total 0

00External assistance received as
00External assistance received as loans
00External assistance received in kind- as payment by

third
00Total

26



Multinational Lake Victoria Maritime Communication and Transport Proiect
Annual

OTIIER IMPORTANT DISCLOSURES (Continued)

a). External assistance relating loans and grants

b) Undrawn external assistance

c) Classes of providers of external assistance

Provide details of the reasons for external assislance e,g.

re I iefTrading ac liv it ie s e tc

and Financial Slatements tlte ended June 30' 2022

Economic development or welfare obj ective, Emergency

0External assistance received as loans 0
00External assistance received as grants
00Total

00Undrawn external assistance - loans
00Undrawn external assistance - grants
00Total

00Multilateral donors
00Bilateraldonors
00International assistance organization
00NGOs
00National Assistance Organization
00Total

27
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Multinational Lake Victoria Maritime Communication and Transport Project

Annual and Financial Statements the ended June 30' 2022

Other Important Disclosures (Continucd)

d. Non-monetary external assistance

This may occur when goods such os vehicles, conrPuters, madicol equipnrcnt,food aid etc are contributed to a countY bY donors,

NGo etc N/B : Disctose the basis on vltich lhe value of goods and services were deternined ( This may be by : depreciated

historical cost of pttysical ossels, price ailached on lhe goocls, on assessnrc,il of volua by the ruanagenrcnt of transferor' recipie nt

on Third Party, Fair value nteasurenrcnl.

e Purpose and use of external assistance

0

N/B The above sub-classification will be adoptecl based on the purpose of tlte external assistance and hoa

the external assistance was used.

00Goods
00Services
00Total

00
Com of

00
Use of and services

00
Subsidies

00
Transfers to Other Government Units

00
Other and transfers

00
Social Benefits

00
uisition of Assets

00
Finance Costs, Loan Interest

00of on Domestic and Fore
0

Other
0TOTAL

28

0



Multinational Lake Victoria Maritime Communication and Transport Proiect

Annual and Financial Statements for the financial year ended June 30,2022

Other [mportant Disclosures (Continuccl)

f, External Assistance paicl by third parlies on behalf of (the Entity) by Source

This relates to external assistance paid directly by rhird parties to settle obligations on behalf of the entity

00National government
00Multilateral donors
00Bilateral donors
00International assistance organization
00NGOs
00National Assistance
00Total

29



Multinationol Lake victori a Marilime c o mmunicatio n ond Tra nsp ort Proi ect

and Financial Statements for thefinancial yeal ended June 30,2022Annual Report

13. Prior Year Auditor-General's Recommendations

N/AResolved

based on elroneous bank

reconciliation statements that had inadvertently

been provided by Management. However, the

anomaly was conected and the correct Bank

Reconciliation Statements availed (email dated

24th September 2021sent to the Lead Auditor)

The audit fu:ding was

Unsupported Bank Reconciliation

items

N/AResolved

account

fromaseek approvalwillThe post-factoProject
bankfor theNational openedthe Treasury

Opening Bank Account without apProval

from the National Treasury
t

N/AResolved

undertaking the Survey exercise' The work was

done and survey reports availed' Copies of the

survey reports were availed during the audit

Surveyors inThe money was to facilitate

Pre-payment of Geo-Technical Survey2

N/AResolved

consider cancellation of the loan that had not been

disbursing for more than three year and the loan

was cancelled in August2022

ational Treasury' to
Management requested N

Excess and unbudgeted Commitment

Charge
J

N/AResolved

which some advance payments to facilitate some

circumstancesManagement explained under

Unprocedural issuance of imprests4

30



M t ttt in atio n o I La ke Yicto ri a Marttime Communication ond Transport Proiect

and Finoncial Stotements for theJinanctal ended June 30,2022Annuol Report

government officers involved

done using payment vouchers instead of imprest

warrants. Corrective action was implemented

currently no imprest is issued without an imprest

warrant being signed

in the project were

March

2023

Not

resolvedreformulation of the Project in order to address

the identified gaPs

during theThis maffer will be addressed

Policy Steering Committee and the

National Technical Committee

for the NationalLack of Framework

5

( I

Project Coordinator

Date
Date

3l

1, \,,r



Multinotional Loke
Annuol Report and Financial Stotements for tlte 2022

wctoria Maritime communication and Tronsport Proiect

vtq

14. Annexes

Annexl - Variance exPlanations - comparative Budget and Actual amounts for FY 2027'2022

d=bla.o/oc=a-bba

100%077
from GovernmentTransfer

entities attributed to delaYed

finalization of Mid-term review to pave way for
Under-utilization is

of boats with loan0%000
Proceeds from borrowings

000Miscellaneous receiPts

100%07000Total ReceiPts

00of employeesCompensation mid-term andreviewoffinalizationDelayed
SARforlandstheforprocessapprovallengthy
an1owithofboatsdelayedCentres purchase

CentresSARofcommencementandproceeds
fundswithConstruction

7.18%6,497 250502,7507,000,000

and servicesPurchase ofgoods

000
SocialGcurity benefits

000
Acquisition non-financial

assets

of
000transfersandOther grzults

7.18Y"07507Total

32
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Multinational Lake Wctoria Marttime Communication and Transport Project
Annual Repon ond Financial Statements for tlte y eor en ded Jtlf uL !12!22

Annex 2: Reconciliation of inter-entity transfers

TheaboveamountshavebeencommunicatedtoandreconciledwiththeparcntMinistry/statedepartment

Project Coordinator
MLVMCT Project

a.

Government CounterPart

Indicate the FY to which the amounts

0

0

0Total

Directb. Indicate the FY to which the amounts

0

0

0Total

Othersc. lndicate the FY to which the amounts

0

0

0Total
0a*

Sign
JJ

ML Project



Mr.tltinational Lake
Anruml RePort and

Wctoria Moritime C o mmunicatio n an d Tr ansp o rt P r oi ea
ended June 30' 2022Finoncial Statements for the

Annex 3a' Analysis of Pending Bills

d=a-ccba

of
I

2.

Sub-Total
worksof

J.

4.

Sub-Tota1
of

5.

6.

of services

7

8

Sub-Total
Grand Total

34

yeor
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Annual and Ftnoncial Stutements tlte

Annex 3b - Analysis of Pending: Staff Bills

ended June 2022

EmployeesPermanent
Management

I
2.

Sub-Total
EmployeesPcrmanent

Others
3

4
Sub-Total

5

6.

Sub-Total
Otlrers (specifvl

7

8.

Sub-Total
Grand Total

35

t

Multinational Lake Victoria Maritime Communication and Transport Proiect

t ' 
,l ctcd -.l

Temporarv emnlovecs
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M ultinat ional Lake Wcloria Maritime Communication and TransPort Proiect

Annual and Financial Statemenls the

Annex 3c - Analysis of other Pending Payables

ended lune 30, 2022

due to

I
2.

Sub-Total
Amounts due to CountY
Govt Entities

3

4.
Sub-Total

ta ThirdAmounts due
Parties

6.
Sub-Total

7
8.

Sub-Total
Grand Total

36

I
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-

5.



I

a

Multinationol Lalce Wctoria Maritime Communication and Transport Proiect
Annual Report and Financial Statements for the financial year ended fune 30,2022

Anncx 4 - Summary of Fixed Assets Register

Notes
r Purchases/trdditions in lhe year reconciled to lhe amount in Stalen ent ol Recelpls ond Paynrcnls

*a The disposal anrount to ba disclosed in this regisler ls lhe cost that the osset vas acquired at and nol lhe pt'ice at vhlch it has been sold"l'lrc hukntce

Land
Buildings and
structures

Transport equipment
Oflice equipment,
furniture and fittines

ICT Equipment,
Other Machinery and
Equipment
Heritage and cultural
assets

Biological assets

Infrastructure assets
roads, rails

Intangible assets

Work in Progress

Total

37



Multinational Lake Wctoria Maritime Co mmunication and Transport Proi ect

the ended June 30, 2022Annual and Financial Statements

Anncx 5 - Contingent Liabilities Register

I

2

3

4

5

6

7

8

9

10

38
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Multinationol Lake Wctoria Maritime Communication and Transport Proiect
Annual ond Financial Statements the ended June 30,2022

Annex: 6 Reporting of Climate Rclevant Expenditurcs

Name of the Organization
Telephone Number
Email Address

,Name of CEOAvID/[Iead

Name and contact details of contact person (in case of any clarifications)

39



QuarterYearPeriod to
which this
report refers

Name of
Reporting
Offrcer Telephone

EmailContact
details of the

reporting
officer: Column

VII
Column
VI

Column VColumn IVColumn IIIColumn IColumn I
CommentsAmount

(Kshs.)
Expenditure
itemexpenditure rePorting

Activity thatCategory ofdisaster related

require
Disaster
Type

Sub-
pro$amme

Programme

40

Mukinotional Lake Yictoria Moritime Communication and Transport (MLI4VICD Proiect

Reports and Finoncial SlatementsFor theJinanctal year ended June 30,2022

Annex 7 Disaster Expenditure Reporting Template



Mltlttnational Lake Vtctorta Maritime Communication and Transport Proiect

Annual Report and Financial Statementsfor tlre year ended June 30' 2022

Annex 8: Other SuPPort Documents

i. Bank Reconciliations statement as at 30th June2022

ii.SpecialDepositAccount(s)reconciliationstatement(s)

4l



IILVMCT PROJECT AC t2242I4544 RECONCILIATION
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MLVMCT PROJECT AC 1224214544 RECONCILIATION
A MARITIME A

AS AT 31.08.2021
Reference

ns

Dircct

Less

Total

as stetemcnt I

Namc:
tion: Accountant

by:

6^^
Revierved

Prepared

...... Date:

Leah Mukchenci
Assistant

Jamleck Mulalya
Accountant



MLVMCT PROJECT AC 1224214544 RECONCILIATION

,A MARITIME

As AT 31.09.202r

os

Add:

6lstatementas

Name:

........ Datc:

Accountant

Revierved

ame:

-ffi.=.
by:Prcparcd

0Ib NUIDatc:
L,eah Mukchenei
Assistant

Jamleck MulalYa
Accountant
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KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 12242L4544 RECONCILIATION

AS AT 31.10.2021
Date Reference Description Amount (Kshs.) Date Cleared
31.10.202t Balance as per Cash book 61,408,449.9

Add: Direct deposits

Total

Total 0.00

Total

10.21 Balance as statement

Prepared

"l q"
.... ...... o^,",8.1...r..! ! N uLeah Mukchenei

Assistant ect Accountant

Reviewed By
Name: Jamleck Mulalya

Accountant Date:

)

Add: Unpresented Cheques/Bank Transfers

Less: Unposted Payments

6I,408,449.80
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MLVMCT PROJECT AC 1224214544 RECONCILIATION
AUTHORITYKENYA MARITIME

AS AT 30Jr.2021
Date ClearedAmount

Reference
bookasl.2t

Total

statementas1l

Prepared

ame:
Accor

Reviewed

ame:
....... Date:

TJblaDate:

I

Leah Mukchenei
: Assistant

Jamleck MulalYa
Accountant

1
a

,
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KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION

AS AT 3t.12.2021
Date Reference Description Amount (IGhs.) Date Cleared
31,t2.21 Balance as per Cash book 61,408,449.80

Add: Direct deposits

Totnl

Add: Unpresented Cheques/Bank Transfers

Total 0.00

Less: Unposted Payments

31.12-21 Balance ns per Bank statement 61,408,449.90

Prepared by:

, 
^,", 

.!.0..1..0.t lw l*Name: Leah Mukchenei
Assistant ect Accountant

o,,",.141 {h-.za

fotal
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MLVMCT PROJECT AC 1224214544 RECONCILIATION
AUTHORITYKENYA MARITIME

AS AT 31.01.2022
ClearedAmount

Date
as Cash

Direct

Total

'otal

Bank statementBalance as

Prepared by:

ame:
Acco

Revierved

...... Date:

......Oate:0 *latl?,oeLLeah Mukchenei
Assistant

Jamleck MulalYa
Accountant
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KENYA MARITIME
MLVMCT PROJECT AC 1224214544 RECONCILIATION

AS AT 28.02.2022
Date Reference Description Amount (Kshs.) Date Cleared
28.02.22 Balance as per Cash book 61,408,449.80

Add: Direct deposits

Total

Add: Unpresented Cheques/Bank Transfers

Total 0.00

[.css: Unposted Payments

Total

28.02.22 Balance ns per Bank statement 61,408,449.80

Prepared by:

, 
^,", 

.0.9..1.0$.1 . -?p ru
Leah Mukchenei
Assistant Accountant

....... Date:
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MLVMCT PROJECT AC 1224214544 RECONCILIATION
AMARITIME AUTHORITY

AS AT 31.03.2022
DateAmountReference

ast-03.22

nce as Ban statement

Reviewed

ame: Jamleck MulalYa
ect Accountant

Prepared by:

a6aa

) W1,2,Date:Accountant
Leah Mukchenei
Assistant

,
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A MARITIME AT'THORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION

AS AT 30.04.2022
Date Reference Description Amount (Kshs.) Date Cleared
30.04.22 Balance as per Cash book 61,408,449.80

Add: Direct deposits

Total

Add: Unpresented Cheques/Bank Transfers

Total 0.00

[rss: Unpostcd Payments

Total

34.04.22 Balance es per Bank statement 61,408,449.80

Prepared by:

... Dete: ..a!.1.0-9..l.lpu
Name: Leah Mukchenei

Assistant Accountnnt
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MLVMCT PROJECT AC 1224214544 RECONCILIATION
AS AT 31.05.2022

Date
Desc

Cashas

Dircct

Ur

Bank statementes.05.22

Reviewed

Jamleck Mulalya
Accountant

ame:

....... Date: .....

Prepared by:

Assistant ect Accountant
Leah Mukchcnei ,^,", g.!)lo6-l?,al,l
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MARITIMEA
MLYMCT PROJECT AC 1224214544 RECONCILIATION

AS AT 30.06.2022
Reference Description Amount (Kshs. Date Cleared

Balance as per Cash book

Add: Direct deposits

Total

Add : Unpresented Cheques/Bank Transfcrs

Total 0.00

Less: Unposted Payments

Total

30.06.22 Balance as per Bank statement 61,408,449.80

Prepared by:
[,eah Mukchenei

: Assistant Accountant re: ...... ... Date:

Reviewed
I

e: Jamleck Mulalya 5ect Accountant rc: ... Date:

t0.06.22

I

wlwltnn
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l2t8 cA 41 BRANCIIES
CERTIFICATE OF EAI,ANCE

Limited

In Kenya,

KCB Bank

( Incorporated

Branch Manager

For: K C BAN K.ENYA LID.

q n.ch ll0\09e"

cERr22 182 I 90r 4

KCB KIL.TNDINI 01 JUL 2022

Certifiod thaf Ltre balance at the
MUTTINATIONAIJ tNKE VICTORIA MARITIM

CREDIT of

AlC 12242L4544

a[ Ltre close of buslness on 30 .IUN 2022 $,as KEs

SIXTY ONE MII,LION IOUR HUNDRED AND EIGHT THOUSAND EOUR HUNDRED

AND FORTY NINE CENTS ETGIITY

I(ES 61,408,449.80

Examined by

Manager Servlce Ouality I Cornpllance

Fc rq,t(C B I,\i'i l/. l"i:t"iYA i''l il'
)fr!
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BANK

KCB BEnk Konya Llmlted
iireoorg: n. t ihosaia (ClEirmanl: J. N. Olgars; T, D. lpolt)ai; c.s. - Nallotrsl Tr€sury,

5.'i. nlii: ur u o^iinil": uo, C, otonooi'1. w. l,tuig;ii Mrs. A. o Erlkrton: Ms E NyEIE: s' Mokonre



Account Statement

a
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Date: 01/07/2022 15:16:40

Account: 1224214544
Account Name: MULT|NATIONAL LAKE vtcroRtA MARtflM
Available Balance: KES 61,407,3g4.90
Period: Last 12 Months
Balance At Period Start: 61,91 1,199.40
Balance At Period End: 61,407,3g4.g0
Total Money ln: 0.00
Total Money Out: -503,814.60

Transaction
Date Value Date Transaction Details Money Out Money ln Ledger Balance

Bank
Reference

Nu
01.07.2021 01.07.2021 BALANCE B/FWD 0 0 61 ,91 1,199.40
19.A7.2021 19.07.2021 Certificate Of Balance Charge AT-

D CERT21 -1,065.00 0.00 61,910,134.40 FT2120032KSZ

02.09.2021 02.09.2021 Contra YM ENTS
SE -7,294.60 0.00 61,902,849.90 FT2124sZW6XQ

02.09.2021 02.09.2021 Transfer C AT.DPC AC-
L55249 -10.00 0.00 61,902,939.90 FT21241Vc79W

02.09.2021 02.09.2021 Transfer AT-DPC 1224214544
Se 2 -50.00 0.00 61,902,799.90 FT21245VG79W

YL
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a 07.09.2021 07.09.2021
PC PAY M ENTS -331,400.00 0.00 61,571,389.80 FT2125ORGNH6

a7.09.2021 07.09.2021
Transfer Cha PC AC-

FT2
-70.00 0.00

0.00

0.00

61,571,319.80 FT2125O94VWL

07.09.2021 07.09.2021
Transfer AT-DPC 122421 4544
Service Charqe FT212

-350.00 61,570,969.80

23.09.2021 23.09.2021
Contra E AT-DPC PAYMENTS
22ND ER 2021

Transfer Cha AT-DPC AC-

-126,000.00 61,444,969.80 FT212668G3K5

23.09.2021 23.09.2021 -50.00 0.00 61,444,919.80 FT21266JWHDM

23.09.2021 23.O9.2021
Transfer AT-DPC 12242145M
Service FT212

-250.00 0.00 61,444,669.80 FT21266JWHDM

09.10.2021 09.10.2021
Contra AT-DPC PAYMENTS
8TH 2021 CP

-36,160.00 0.00 6'1,408,509.80 FT212B2KFLJL

09.10.2021 09.10.2021 Transfer Charge AT-DPC AC-
FT212827}LPS

-10.00 0.00

0.00

61,408,499.80 FT2128270LPS

09.10.2021

01.07.2022

09.10.2021
Transfer AT-DPC 122421 4544
Service FT21

-50.00 61,408,449.80 FT212827}LPS

01.07.2022 Certificate Of Balance Charge AT-
DPC CERT2218289

-1,065.00 0.00 61,407,384.80 FT22182ZF3SC

FT2125O94VWL

Contra
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DE]IT cRlt Dr[
DATE NEFERENCENO DETAII.S

NO.

l:Nl) olr

NO.

I

OPENING aAL: 0'00

Vrlnc l)nlc ltcfcnre.No Ddilits t'cl'il Cr'dil
000 0.00
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0
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