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Our Vision

Our Mission

Our Core Values

To be a world.ciass electrtcity
transmitsion company and the
leading lnter-connector in Africe'

Customer Focus

Ihe '..Ornpani' .'cmlrriis ltseif :rr ati.lL'iitg rnr:: lliBhti;l:

;iandar-ts !n sei,/ir e dglir.rg1- 1 r,, ai! stakehciiicr-:;.

Integity, Transparency And Accountability
1"he C.ompany rs .:::,lrmitted tc :lt:lg lr, an honesr
transp.rrent anrl r'e'ponsibie rtarl.ter u'rhile

implerreni rnB its pr ogramrries

Tearmrork
i-he Cornparry- en:pioyees ivili 'riot l. irr lirlson at ai,

ieveis lnrl elit-;rsr,e a i:at-t:i:liat,r:i .tpfrl :ta{.n i"r

rmpier,nnting 3li pr'6grlrI ln"ies .ti lc :i\ t'v, t lit5

Creativity And I nnovation
Ihe Cornpsny wi{i ne a iearnin.q orgar:-iiatiori titat
Lyn b races arr C c(in i i''i rro L,a si y i n trt..d u;e:; :ha r--ge i i
tts lrustness pr'i-lces:;es.

"To build and operate a national electricity
transmission network that is reliable, efficient
effective, safe and environment- friendly
through innovative and best practices; and to
promote regional power trade for
socio-economic development."

Commitment
lte l.ornpeny *rill embr,rce seif drive Jric hari \'Jorl

ii: attairing the highest standarls in sei vtce Cetiv'ery

:,) all sta(ehoiders.

Equity
The Company wiii uphold tne nighest leveis of
:mpartiality by tre,rting all srakeholders without
any disci'imination whatscrever

Professionalism

i he . -i:rlpanr; r Jp'ar.l[it]tlyr.:iii Oe gLilde"l i;r'

l-l.llfessi()nai etnii.; airrred ;t bui1dirg arr

lppi opi :at.e c-cr po rcte r:uiture .rlrC c.reating t he

iigh t .:crprorat:e rlrrage

-
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ln line with its mandate. the company has
identified for implementataon on priority

basis.a total of l.47lkm ol t32KV lines,
645km ol 22OKV lines, 6O8km of 4OOXV
lines and 686km of SOOxv HVDC lines to
be implemented over the nert 3-4 years.
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Board of Directors' Prof iles

L Or l(enneth K. 5ig:iar. rlSC-Chairn.,rn
:;,:i;rl,:ii,j',.,.,rii/y.ji,r.r-:.ri:,!r,,,'r1.'r,:,ji,r,,r,-:r.,,,i::,.!.1r, 'ii,ni
f/?r,r,rlr)iir.:,.1i/j:r:lt,:1.;:1:',r,r:r(jli.:.r,rii,:,j".i.,11',r.i.:r,,ir,,:.-,-r:' 1:,, -.

',',ttt,,"'.,,'r ::r.rr,r i,,'r,", -:_.tr__,

,;a;r:)iJ.,Llit,rai.:'rrt;l)/,tl;rt' r.i, i.:.1" r',"^',1ir';n,.:r,l_,.i!-/'rilvar':ri,,r,,:
iti,rni:,,r,ra; i!;r..i..!.,ji,:t-r r..t,r , i.f :.rr: :r1.r:,r:r.ii rilr.aliirai(iii,i\irrrrir:.
.i,rr'.1r jii., rri i-i" ai' {j.:l

2 FCPA Fernaodes BerasJ- ManJtint Dire<tor
l:1_-i,!;J:iirjai:,a:lajrj iir:,,),i.,..,,jlir::iJ',tlrtl.)fi,:r:I1171,i,1ll,iil:lit,ri:..r
i:ivi.,,i.;,irii_i, lj,jrr.i'_;rii'/ii,titlt t-,r....3jt,i^a,:f!niS.;.i,ciiojcr.,;rji
lii:-iil,'\a:)r:i.i.r,:r,rs,.r',:jr.-l:'l'ii,t:i-7i;a,Erle!it:(il/.a!ri,iiia,:rlj
/:\r.r-)'.lfiirrrilri:r,i.;z;1.):..t':;,):.\ qIi,1;i]":"!t,ni..\jirir'l);!) i3lla.i/.rilitcii,
'ai[,,i I'i:,r;i!r.,n(] :i,.; .',i' :..t ii J

1 M:. .14rri Rotici'. - .labi;re: ;.;:ret-1't. f le \rtionJi Tra,tturT
j, r'-,air.r:ri|1 ,:,rri,-t:. i':r?f.i.:.'r,!' 'i,.r, i:..1, ir:il-_':1,:i,'1,r.-:/,
r.t-1.:..,)', '- i ,!;ti ii-'i.i.', -, -i'l:- ii,;, j i f,,:':ijl'

.,..:::.l.,:]J.]!,,liiL,.]].'!:.j)|)'|,::

-)ir,,r',!,ii..i,i.i_.r.ti,.l'.i:ir,.'1.4j..,,_a.ji:r,::,': r:lltr'.i..1i,'',r.,-i:ffiii.i.,r.ir,,

t-t

'.....,is j,,.. I,r.,,i jj i,,i.,.'L-i:,r ni
.i,ia 

-!j(f,,a';1.rii:I :, f r1: -,r';: i

l.l-r,',,'.,rrl;,r.,i:r / :'-r',.l' :;:

..,. ;-. , ,l t::i,:-'ii,,,crirrrr rrii.il:i

ili,]i.t:ri|jr,r;i!,,,j.,. ta1i,,:l,rr.r:,!:,:r'rii:ij..ii,:..;'(alIi.r:-a.it /)tlr.itiljiiitr:.,i:

'',;:;,:i;11g,r;;i1tlc.;r-iil!:ia,!iir:mji),.ri'iii.:1,j,'!r,ri.ai,!',\,.r'.irhlil;ltji:
r.'r;ir..rr'f,.'.:.,ri,:,i;..t.r.:,1.-,irn.,fi.rr r';1t..:,i:r{iJ)i!ir,riil:r,re.liri:ir,'c,
{l; r.irrrr.,r! ari' iCi:i i(.

;i-?.ii iji ,1j.t it,i, r':q:il:i .,i :liir:.r:F\-Lr In :t.r!t,::'r-.i.riai i,l2,r€!ileltr :'ir:i(

rilali3rfre t. r,i(j ii,f,r'') :,;-rr,:i,:nrr-: :,:(n.:_c:l_,:.';

1. Or- (Eng.) Joseph K. tujff€e, lrBS ' Citifl€t S€(retary:
Ministry of Ihc Nrtiooel Tr€rury rrd Pl'anoing
,ii:r-.,:)lrtclri:;(Nj(;rr)r!:lr:intlilrr.i.j:i,ui,cnli;l2Spr[]imf,r,rrin.;ni:ro;!
rai:trii,.r.4;ni;tfi(;1':,ili.!/rrrri:5.iiJ,.,n(rjr:i iicji6rouli2lj!eziriefii:iri:iai.a
1r\jtii9riryl ;. ij ii.rr,]f jd!::ri

iili: lirrragehriliia:ciial,Jr rii,:Frr.:CrSiE;irllri(iiil:iErlr::rli:,:rrailar(al
r;Ui-jrr:ij.(jil!ni:jiiiirori rrii, r ,rdiar i, !,ari:(+,( l,lariigen:9r( -i.j,j t (:.i;:ie,!.i
'l;r!!ifiiir.3Jr$?!,:,)rarrnr,rai':trri.,i:r:ir'..irn:.r'.1i.ri:fi:tr';rr,ilr':ar,it!.i-,'/'-ii'.)-i,
i'y.;,ii?i rrl Critt,jli:iryj i:_r"'t; a 1r ir,i is .:lJ, i i.-r!io.i ti.ilqir:er,:'i(t-rtt:

5. Ur loakrm (ar:]ere Dtrect,;r
r.i..fj.:....1i1...i irtl.j.j:t:.17iha..r.it ii,;,. tt,,;. ir,,:,,u,i;.rii:,,,,1i r,rir.

:li'.r,,.,:.i,:.1:;1.:ir:r,:,::i';.:a',r.-,i,::1.::-:!.:,i-,,r,a';,,r,-,l,,lllr1:a:ii'iir,r

',rir'l:;,i_:i::,'li?.!:ia:ri,::l:'ir!rr(, i:/r,lrii,if_:,ii',i' ri'a_,lil''j.i-i!..alli':Saii-'rr,l
a,at-:i.tti.:x 'iilii.i ial,rrrr':i.:i,ii:'ri:|,.'r .r;,-:,i.r,.. r:il."i--.r1: ril(.r,:';
i r' :., i .,. '-. l'.i' : i ..

5. Vrs. Grace f'ldugu
i,-iaa a,,.ii:.:i;,ii'.l.rt /'.;;..ci'tii::1, ja'.r.:'.. . li/,i.ij,::.:i!artrr(irrr.l.jil(.
jiJ::t:,,:rir'r.(jrn:.ii;:tt.''inii,!i":,ta'"\.:, t,3r::irrt!:ulrliaii-hi',:l':tJiilcn,i.rnii
i5l1;.irlii,r;:,:.-:l.riiallo,iiaij?,.,,::r:.;r1:r:1fJ!3,jnrrll?(::rlF.l:;nai'aiii,iF'e6tlli.r
r'i3lrcccu,:,:,t::;,ll:r,--i?.rllorti!\,jjr,:!-'rlr!.,1t::,:Ei;ri,l,,ialti'agr^.nrriot:;ioir5
,itadtiiar,;.!rj::r:jr.tiril:iijt: ;l,i.5ajia.,:r,tr,:.:r. r't':llii,it|l',:i,tt;tttl;t:
ilij,i.rri,.iri;liiijniil/,(i'1,.:|,j.',it:!-.:?,1r!al:.: i"2_i1!'/':.i.lii,',;:1':./,:i:l,.itil

\.rra3r,rkljlr/l,lJtili1.,'llj.:,::r'i.l;ri'::r_rr.,r'r!l:'.':,'rit1.t',rii.li!::1.,:r; rrlxi
.!n.:?afif':iririrlroiIt.r,L,),:ij-r'.,_r?,1'-,t'tar,,tf,:ii',).i'rihi:,..'tt.)iir:i:xr5Ci
:;rclar':irt);etri),xi1ijnl/rr,i0!j(riiru;')!r.-.i.rl'.i,i::1".:lir,l:r ii'r:iail!.i
,'tti,ri)nli:(J:ri..,cirl,,tr,,Jiii!ilr!41,::nii!a,.ir.r,. it.laj.lr::'.:iii!i":rlarv:rr;i,::,atr,
:iri&j;nii,.3:r3irkrlii:ii:rrirrriiiiigili;niitlri'1.::.ia.:4n-'!:,'ira"''-11;,ailiilir\l{:!rLl
l;c:i3i/ :;"j!. r,cii(tj iji:l)'rlar5 i: lra'.ii'l'r at.::1 fi.:'r)-\ '1,1:l ai-1 
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3.. Mr. )hiiiD lvlurnSofl)
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l; V-s i .;'r'-'-' l;3en
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.h.!,..i. l:: .",:i) j.,-..',r]./i :i:: ri iia:!r:,-: ('. ) '. llr..:rr'-i'f iil- ,l 
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'l I S. Vr. Ducca.' tt.lciJii.l- '-Jn-'oll'i ;e!:2t l"/
&.Senior Manager, !-etai Strvices
lluii(aa i:;i ,rr1,'g!1), ,^-.:1'1c i.: a;)ari.-'t)i i:!'i.'i' iii;:'*r iri 'r'iii'"" 1'i:rj"'! ii
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A.jD.rri5ira.jarr :li,:rreqiii 1r :, ';i'i i.'itr_a1 urit:'-irri'a r' ijil, i:'i ''rir:';111"]J:ir r''-' ;j

l;,raia, :la-ijiiir.: !3 ' tr ii-,'.-l Iili)'i:'i 1i't -:'1li< iD ':r: i';::i''i 1ii i:rrri''7 r'';'r -'"-"'

;a-:aia:?a:, lr?ir r,.1,:ri1 li j i : ;,' r-_

i ieln:.:! iii, i(".ar,l L-: :11, rr" / -rra)9;5 r-c,i: :.;.:/ ii1 r'-ia, yl :l\r:i )'iili;lil:r i'? i': ii'a'1n\
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:oip.:ralls.,r;i3.-,:1i':ril,?l/r,:liil:_.j'-'ilr'li':vllr:' rit'r'rji''it::-'rrr'-l'rii i'n

iOii. r),{:-:ir:;11!-1:iiaia':':E a-:}!:a''.'- -ril.:i,,'.i)i"jr:i': i:3:tirli(r':'il'li:rt::ii'':
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Notice Of Annual General Meeting
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llanr Ya Mkutano Mkuu Wa Mwaka

liani INATOLEWA HAPA KtVAItfBA Ml(UTAIttO WA NANE WA l(lLA MWA(A wa *€nye hisa wa lbmgoni ya

Kcnya Ektrkity lransmission Company Limited (KETRACO) utefenyika ktttre |mbr le t(rw Corrplcr
Blo* B, Ghorofr ye 4, south C, Barabar: yr Red Crocr, Neiroti, mnixno ...2018, s.r 5:0O rsubuhi
ili kuizdili masuala yrfur tryo : -

i i.165sr1n; ii.rnl y'a i:;rti;ri t'l'.ui.li:c Ii.;

2. (UlCi:,l; ::.i .i;jJC',, :lAilf; ,:.1 i+r;h; ;,1,;r.-'i.3gtiliVla :a iIireJ. i'rr-'n: ,-i.1 :r';;:' iii1,','l<;:i5 .i' 'ri J'-', r:a ll i',rrr1cle
,ta Qi;-,c::-.i,r.ie.'q;;-r4y1'-. 'ri(J.Ligi,1l il.: fuli:ag.J:, r;a heidlL:.

*ipir:cii rUiic:..\.,.1,.i.'r,::,r' r j{,i-'1.

+.Ucnagufi v*a'*'.'f*....r..EI+]ri, -,,:iiin'',,i.:.iir''i,lhJkuiai.l,'r.a;'lJi{:.h,]gi,r'.; -rfliz'-ldBiri.]r^.if v1;l!:.rrigPc,r.'

irrte eibab'- r ii';l.i : r.'i-,

ingaWa k:Jfl.iii,r. '::-a]i::.';:: .:r-:ilir i,i Si'ltl r-; ;3 Mai.;rrf;;r:i, l"-ri'3 rJ !i5'' ,dfr;i iJlil3U:'1, D,nal<' i'g lyt
Uir'OmO we trijj, ir--.]n,;ii*i..;.1 i;i.ari,i,l'r: ::.r Ser'ii,,lii. ii,v,'a.i,isi. f,arrrpu|i::l; ::iaor';8i:ll.la:r.l riir;rlg; .-r'a

$heria yr l,lasnir'txa i,a umma, il.lra ya c46 l:!t; r].rlrj;oL /v'.r .{,firngu :.'a.'.'.. lha Sneiia I'';s.:ii alc:'a
ibata va 2;a x^atiba fle Kanuni rd tsiltp"irji rli;iks ir:aseri.1 .;s lr,vr."lh.l -,-itr.uil rii.:r!.enBlrl; i/a
Wakr-irUgenZi utAcflSozwa t-r.i l:1a9!',ati:; ya Sir*ria y; [,,{.rsh,r'lx.r rr"l i-ir'1n',.]. Suri; ;:i dJt, r',) S:1e:ii:f (.er:ia

iraou riivyorelelishwa rna{a i(iA $-1ard {:i;i lJi...rt;genzi :usirliriirr rriis; itx.:t ifrkax'reqgsiiw* -rri

fb,r<Jiiisirwe tama i{ivytre{e;we xeg, jiir.:.' tl.[lQACii it:":ezir,.q,rt,r Si,r'l ;'a -14€i l-rencl:ll, ii;: ei ,rra;r;i.:;a

muuodo rta uleugi .,r'a V:iai.,ir,.:getzi. (.r:,i':i ;r i:;iii hir -- l:.ltr:.,1.4k:;..;.i r-1.1 -r-:r'laE'.;J' f .\'-'i,"'q,rriir ,ia

{flrhirUgenri.
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Chairman's Word
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KETRACO's Performance review
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The Future
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i',if:irr;i ir-Ir+ili'.i t',iisii:i: tl:rr.tL: i:r C'ai$r i.irttJ; Lin!.1(1{i$l.t,} r;'rm,'tJ('i: d)d ust*]!il ': i-i;I

'dq,'.$:It'r,r wailia.i {t;1 i*1; !U i-tjs,firi-i d,i l(rif*Jni i.lte.':'rr itr1'.,' ;rr"J [.idrili[*:"rirc l:.+tr: !'a

:i:rrr:.ir E[lr',ir{ii: i:}i i,} i.jilr:t,tl 
rPt}O'; ka,l} i'flit:}ii \,t i,1i7;i,;',t, k;ssnrij,'ar-al i.ii11,{v1:.:1

.:jl:r,r iler:!.'a..1-}.n1t!-j idi.; !it:rir:*:llr-r,.":l u'r.rtfi.'i,r'i$1-xri*',i ii:i h3'ii.:: -k1l lLii-ria

:;ii,.,:t-x,.\itlr,r \:$ra:rr!ht i;lrri:xt, :*'.rii..i 'rlr;iull (:{)'t:t rin ilr^r$ilrl l l'l.1:pi; r'ur :il i'itt'i

Miundombinu borc no fonisi ni muhimu kotiko kupunguzo tharottto
zo kuedesho bioshoro no kuongezo ushindoni wo uchumi wo toilo
no hili linotegemco kikomilifu shughuli zo KETRAco
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5hrnka Ttifr ia lakwirnu i(i,I85) nalo iiliripoti kyramba mfumuko wa bei urneonS€zet(d kutoi<a rsilirnra 7 0

2OI7 hadi asiirmra 9.0 mnamo Feiruarr 2C!7 i<utokana na kuongezeLa ktta bel za chakuta na

Mfilrni:ko wa t)ei riiikadiriwa tiuwr asilimia 5 J mwaka 2Ol5 kutokena ne kupur6ur kwa bei yr rnafuta.

a kwa ushuru wa umeme (kurokana na utetem€zr wa nishati ya umeme we irtordhi rnayostahirnili

ukame) i.upungua kwa irei za chakuia kutokana ni, rnvue runyesffi kwa u;ingi

irarna ivyosema lwa rneneno liangu ya utangulizr nishati imetambu,iwa kama kiwezeshi chr ukuali wa

uchumi nrsisitizo rnkubwa umewekwa kwa KETRACO kuirrnganisha nchi kuienye mtandao wa lrldi ya Ieifa

ya t tend{a w. IGTRACO

zime6ngereka kuroka KES milioni IO9.42l kwa rnwaka uliopita rva fedha hadi KES miliori ll4,850Maii
tufikia
vyanlo
2,892
2.554

kanda

Hukr.l

na cne
uwezo

wa kisass *a i-.{SCC rdajurnuisiu ka.r:i kam.a

F:atllt Reday and tuiatysis. ,|oad Fot,:r:st
trxpOft tu,t lvut:ja m baadhi

yi

mwa 2"fi7 Kampuni pu ilipata ufadhili wa miradi wa i'"iasi cha KE5 milioni 7'834 ktitirka

nje na KES rvritioni i) /44 kutoka Hazrna. Jurnla ya maprto k',r,; mviaka huu yalikuwa K[5 rniiicni
jumla ya ghrama za ituendesha biashara zikiwe (E5 rniioni :'.326 kiltnganishwr na KES rnilion;

KES rnrlioni I 995 ziiizorumika mwaka 2015.

na

Autornatjc 6sreratfon Crntroi Pcrwa Systern Sicruhi.mnl

rnd €cun'reiqnic t.cdd DispJ:rfi iiflit Comntatrflefit. trnportr{
l

I

I

.rursa hii tui;rnrtx-ia rnorango tt'ako err&*an.: katna rnn*r rrl*ru na naahidi ittseidiane ru,,nt v.ore nu6{
, Wrzrra ya Nist.utr ru kxJi va t&'ai<urugena kati&a l<r.rjerga Grid'i y.r t,rifa yenye tiedfti ye Kirretnitrl 

1 

i
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Report Of The Managing Director
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2. mrEy.ontlmPrqlcds
(ETRACO is irrpiementing several prgects hrgerirrg €v',r(uet|cn of power frcm various lanned Seneration

plrntsfor' ,njecton into the natonai grld. The proSr€ss of the i,arious powel evl(Urtlofi proiectslli tiiscussed

tr€iov.,:

.rr0fun aOO(V uxy.rr.d.n-5rrwe prtiecl

Iire prolect an(riis constrirction of 4,Ot rx 4COkV ctc,ubie circiiit iine that w jii evacuere eiectricity from rhe

IOOMW i-;kg lgrk3ni, ttind Por(er piant in LoyantJianr to Suswa siibsialion At !. SOCMI& rating. it r^rrli have

suffrcient Cdpacify to ev.rcuate ;rcuier frcnr the futrxe porter plents to be it,,,'..,r:*J in ihe ge.otnermai fields aiong

tlle Rift.rnd wind tarrrrs iri liorthern xecya (Mrrsabit.'.

fhetdtal cost of dle line is Kshs. 
.16.5 

biiilcn rnO is funded E{ the Spafiish G3'.;erilr'!ent.rt (srs l.l a'iiiicrr lrrci 6t]K

.tr (sn5 4.5 Dilii116. ir: the ye;r' unrJer' ie.r,,ie.w, tire EP( C.r-)i'\i:r'ac-'.ot fited tirr Lr,]l]kiiigtcf a,.rd ruas ;c'(rrequectiv

i:ermrnated. fhe innrr'.tct wls ttre rwal Ced tc. a na* ionir.rcior to compiei:e rte cui:stst:riing J,')rl'.S ltie pi-5!e(:'!

completior'i and cafi'rr,iEgioning :; etpec:ted in Aii$ist LCi8.

Prq.ctt undcr 5 OOO.tlWirst trrkcd Serrnin
Pr.o,ect9irrrnisprcrg.rtntnei'Searetir$,v.lrcl$ei.iacuJ[.,]8lddii.iona:pcF.{el.supplvgenxatedi,ildeft:he
s.O00+t'llv pr'qects. llrtr prqecit rr:e

a. ilOtm 4OOkv Menengar Rontrr

b l5iOtm 4OOIV StQlt Rorgat

firianrjtg tc, slat: irx'ideY ir'tq.

c 52*m 4OOIV Lrrlrrxitur'l{aro0l EaC

q;r,'tnilJrlrfi Ji'Js J$h, f:$rUIg{|IS:;. Il:n fl,Ui:r:: ,s lrr^{tiB\B {€lf .*irg rl fiiit"ltuii18 rcr *^ilr. '}:xr'$lir'":-lx1't1

d. ,stuntOOtV tiVa{a-oti Ert

tfrjU,'Xili q-11,fd,:1;il;r,vY.; ,5 t:nrU1r*:*r:rll.UICr An*1t;1i1161,:qg,Cdi l-vrrurr:f1g tO ',.'ir]{i iTI'4'ft-'li{lf,;

f ar.rr.D.ra6 a r,olglfrt. r.t,r'uat
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fhe firsa ol itt ktn<l in Xenyo. the 6km 22OkV undcrground
@ble otot g Hon ltoco lkrobt ttansmistron line

3. n4itnd lntsconn€ctaon ProiGcts

irxi'r.i;ij\'* i.i'itir':'; J, **ilei: llr,]i.1 ;:- :e{,rrr-ii }; .ii€::! {; rtii:€il fiat:ill'Ci;i,.:lN*l r.'i$ii..,I:.;;
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Ii'* ':e3'ce.:"*: ir,ttYl:t}in$*cus ui,rii alsc t'bciljt*tp., ti;le ,trjrd),rrfi,141 .r]l'oitt.t cilei$iJ :?gfrr..:,],lt rilnii'j r'rrd.ic-r$

rqgrrfid;srtu tr:xl+"
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flrtm aO(lY Lcssc'Iaoro lirtc
( bry.{,f lrd. lntcrcartcctc )

fhs Lcssc' Iicrcro transmission iirre is part of the

ifi(etcorin€crim cf Electr ir firids rrf rhe tliie [:quatoriat

lakes L.otinttres itrEISAPi Project. The NELSAP

pr qer'. r:onsistl .rf tce r..cnstrr;ction and upg''ading .}f

intet-conriection i;nes of tire gr'.cis l{: hlile licr]r:r-ir'jl:

l"aktS t.Ot r:ii ieS r-., , -, ;35,.., ri ,i:i1 . i:.,j9 S'.'tIit'.

euiranSe lil.j elleigv' :iatte i,:,j l- il-lpr )ve tliP.r

tran$ieni. iiJoiiit.i' L:i 'ile ;ystenrs, s.rf*t;

xddforciaultity of suppiy, ls i*€ii as llexibiiii:y in til*
op€rit;arr tf i:i'te inte.rcorinectec! l]€t'wo{t{s o( i:he*;e

fi'.'e f'liE B;rsis :,rrtratiie C l,.trtr'let,

-ihe x*ce tiri i,ts;os ibi,:r'o t\-orec: inclidel 'i:tre

rnrs!:r:uctir:.ir ilf :llkfi a.r 4il"ClieV do{"itlte iir;ua:'

tt-rngttissic'r': iine frcrn rhe existing iesc)s st$ilai:ion.

in (rnra. io {:h* i(ei\i€ ugandJ troardtx rleef'livolc

rfirtafron in Ugarda wirh a r:$rtty'sf Iltl$MW.

the ie$rii. iit!lj:'i ;;ni: l,tii, lliciirt,.s:e ill)ti +:

il-li.el't.r,-..lrrq,l lx::.,r,'"31,i:i:.:i t.w.;.-;tai;i.ili;,].!'..i'::to'.]:ii

,}c{ei] :G .lir:tr-i):.i11, : i) i( jC.] i:,'-t.-.Sil'.tri{.', .':cr n,'lu}.

tfI:S a"d .ij1{}r'Jrin .,,rg^i:+'t.tr .Ot.*ql'.ltir-iL' 5ri +'r}li,: .8.

i..l'OSS !l{:,l-:; id;: i L: ler'{}t i.:'.rLa i:i!,ii. **i['. ii', r.lC ia.(',,!i :,,:!-r

i.rcriil;ri e i:..:rui,ll :!']o..r w'itl'liii t.iie'j+j,Y,r iiji .ri' i:i-e
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4. Electricity Access Proje(ts
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b) Kenya Power Transmission System lmprovement Programnrc (KPIS|P)
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Ri;toti Ya Mkurugenzl Mtenda;t
r a r frl* ri

kxl rr O*.fn-Lcrsos - (rrrru (xildnrte loo, 22ol4ootv)
ttradi hr.ru unahusishJ ujenzi wa laini ya saketi mbiii ya 4OOI.V yenye <ilomita 3O0 rurolqa (ituo cnr (uzalisha

Umerne cna Otkarra hadi Lessos, iarniya stketi mbiir ya 22OkV kutoka Lessos h.di Kistimtt, k"ituo kidoSo krpya cha

kupoza rjm€me cha 2OOkV huko (isumu flr upanuzi wa vituo vidogo !'ya sesa vya kupoza umeme vya Olkaria na

L6ror (Olklria Lessos kiru urryezo w.t Megawati 1,200 na Lessos l(isurtru tina urteto wa Mqrwati 5OOl

Mradr *,a Oikaria Lessos Kisr.imu utasaidia kuimanshe kiungo kati ya Sourh Rift annbaoo kuna fursa kubwa ya

nrshatr ya utneme rra Jotoardhi na st--hemu za Magharrbi rnwa gridi ambapo ..rhirajt unakua kwe ie!r. (wa

<uboreshwa kwa i<ituo kiOogo ch.t (upoza umeme cira Lessos krtuo hiki kirawe:a kuita kiungo madhtrbu!; cha

lgrmbezalr i,fa nishati yJ urnerne rrya ndani/rrie,'kutoka nchi za iir,rni

Msadi htirr .rrtrfxihiiiuya na J{CA na Serikaii ya (enva (w'a ghar.r'na ya KSh Bi{ic,ni 13.l'rJ unetaraj;wa kukemllik,

ifikapo f,{x.lri 2C}18 rutika mu,aka ,&} uiJgrj.li. mchaxatc wa mchoro wa unaF6isi na rna{ipo ya idie rwa eJi{i va

ufirryri wa niia i*.ry'ierr,esl utientle{ea Chrngdmotcr zt uladnilr kutoka ha:ica riiizototesha upigali hatu; '.te
rntadr httu. (1,e nrasi;ei.r ir rjpigrii ha! ut wa nttxii. rhughuii za ulenei rta kituo in irjogo cl'!a kut)otr-, ,:rrren're rlta

kibos parnoia na {a,inri ziiiio.rws riireodeiet.

Xinp Xitoap dre Xupcz t rrmc du Hri{oni 4AA22OXV
Mtedi hgu urqhusish, uien.r-i ita iirrrO krdogo cfia kugoza umefile Chenle utte2o tt;.fulOOMVA 6haram.r za

mrxii huu ni KSh. Bilioni ? 7 na unafadhiiirva aa AffDB. f,,,tchakato wr kutttpafa mlsr-'darasi wa EPC. uiikamiiika

k:rfiLi kipuui cir.r utugur;i. t{raOi hi*; iuuldJvrez.a ti;rnzr icutokana na uirfi:oseil:na fr,va fedha.

K.ioande r.ta k uinrarrsh.,l .i'l8ir\\ y] i i.r:eme Stlriopia ' i<.*r-'1.t

cAFx.jl.O(- han{,i; r:..i,+.it.c, rii:-:.rci v1}Cgr'; i'iid lij${;l'I i.fi)?,.]:t} .1"1 lri: F:i''el l.I ',::{itr'8' !{u-fl:n. t{ eci i:.i;

t 
"-rale 

r.Uiwa ii rf &r'(f ,iI ;I tl.' r,t, Ji.J uis .iii r 9 .

ll. lfred yr kfefidCra Umcmc krtolo Vittto vye Kuzalatha Umeme

ftAroclrirri.

tlad Elaya@v. Srlswe (Xrbnn:43O, 4OOIV)
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Y.rd rfr.il
KETNACO mirsdi ya ziada ya urenzr wt laini2, kusambiza urrcnr inayohiteli ufadhili. Brdhiye
lainrzn*ar &usafirisha nisiutr ya urn€me ulioraiishwa. kuinrarisha mfurno wa unreme na nyingne

upanuzi r.ra gridi kpenye me€neo ya mbali na hivyo kuongeza upttikanaia w;t umeme. Mtradi hii ni

parnQe nir:

La,n' ya Srlah Rongar (Krlornrta l5O 40OkV)

Larnr ya Menengar Rongat (Xrlomrta 25 4OOkV)

Larnr ya )srnya Narrotrr €ast (Krlornrta ll0 4OOkv)

Larnr ya Meru Maua (Krlomrta 50. l32kV) na krtuo krdogo cha kupou a umeme chenye uwezo wa

B2l33kV 7 5MVA huko Matia na rnakadtrrwa kugFJrrmu KSh Srlronr 1 4

Larnr ya Rumurutr f,taralal yenye saketr mola (Krlomrta 148 ll2kV) na kttuo krdoSo cha kupoza

umeme chenye uwezo wa 132/33kV 7 5MVA huko Maralai na upanuz l,r,a krtuo krdogo cha

kupoza umerne cha Nyahururu na rnaxadlrtwa kr.igharrmtr KSh 8r[onr 2 I

Larnr ya Awendo lsebanra yenye saketr rnora (Krlomrta iO l32kv) na kttuo krdogo cha lupoza

umerne cfreoye uwezo wa ll3/3lkv 2IMVA huko habenia na upanuzr wa kttuo krdogocha

kupoza umerne cha Awendo na rnakadirrwa kuglurlmu KSh &[onr 1.4

larnryaGern ]bh Eura-Garrssayeflyesekeri nrqa(Krlornrta 24O.22OlVl nav,ttovrdo3o

vya kupoza unrerne huko Hola na Bura na upanuzt wa Ynuo vrdotg vya kupoza utremevya

Garrn na Ganssa Makadrno ya gharama nr KSh &[onl 4.2

Larnr ya Galu - Lunga Llnta ysrye saketr mqa (Krlomrta @. l32kv) na kltuo krdogo cfu lupoza

chenye urvezo wa l32l33kV 23MVA huko Lunga Lunt, na upanuzr wa kltuo ktdqo cha

upoz; umeme cha Galu Makadrrro ya gharama rr KSh Brhonr l5
rya lshrara . Cnogona yenye saketr mola (Krlomrta 40 ,l2kt/) na krtuo ktdogo cha kupoza

chenyeuwezo wa Il2l33kV huko Chogona na upanuzr wa k'tt o krdogo cha kupoea

cha tshrara MakJd,rp ya gharama nr KSh Bthonr I J
ya Ganssa Habaswen Walr yenye sJkett rnora (Krlorrfa ]3O 22OkV) na krtuo krdogo cha

urneme huko Wayr na Habaswen na upanuzt wa krtuo kdogo cha kupoza umerrr cha

Maladrrp ya gfurama nr KSh Brhonr 73

ya Vor lavela yerrye saleti mola (Krlomlta IOZ ll2ky) nJ krtrrc krdogo cha kupoza umeme

irwero r.ya f32l3lkV huto Taveta Makadrno ya Sharama nr KSh Brhonr 2 5
ye Raba 8:nburr Krlrfiyenye saketr mbrfu (Kltrmrta 60. l:i2kv) kutoka Raba hadr

ll2 kv na latnr ya sd<et mola hadl Xrlifi. llzkv huto Rabrr. na wtuo vtdoSo vnrulr vya

urrprre vya Eanhrn na Mlwapa Makadiro ya gturama nr (Sh 8iltonr 2.7

ya Suswa Ngong(Krlomrta 4O, 220kV) narnaladrrrwa kughaflmu(Stt Blhonr l 9

ya l(abarrrt Nyatuuru [Rurnrrutrf (Krlomila lLl. lr2kv) rre rrprouzi wa knuo kidqo cha

u,neflE ru, m*tdirtsJ kugharrmu l(Sh Btllort, l- 9
ya Narol Sonet (klcmrta 88, t32kv) na upenuzi wa lrtuo ldogo cha kupoza u/netne ru

lugharru)Gh &lronr L7

ya Krrrnr t(JrlrESI Musap yenye s*etr n$ilt (Kbila 7A. 22OkV) na knm lrb3o
kr.poza urenE tr*o X*ame3a

ya Webuye . f,iirrlilr Kitde ((ilomita 73. ll2tV). uferr2t wa v(uo. vidoSo vya kupoza unenr
htebuye na Krrrllr ru uparuzt wa krtr.ro kdqo cha lupoza trnerrr,cha Kttale
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Corpor.ltc Gov€,rndn( e St.rtenrent

L lncorpoztkrn Of lhe Compmy
Ih€ (orrrpJny wds in(o{frrrrte.l o<l 2nd0ecerntrr 2OrJ8 uodei inr" Coc,rpanies Ac:t C.aD.{85 iaivs of ker:i,l

Aithcrrrgr in:crp<x.rter:,,inier'lhe C,ornpenr*s Act, rne Clvnpan, is governed uncJer the 3'cuisions,r{ Strte

C;r;x.rt riiors Act, Crp {46 Dt' ,.iir tl.;e cf th€ Cornparr;' being wiiliiy ,:,lneo bV the 6i:rernrnent .

2. SherCtoldanf Stnrturc
fhe Cornpany is lOOq: o*n€d D.r Go*ernment witn.r norninar share,,:agita, af JC,OCIC,rr'dinarv;rarEs "f
Ksns lO()/ =, each iretc as toilcws;

-^P \ar,(lna, I.erSur,
,S V,n,Sl-! ^{ 

ire.g? E, De: : +_.: ifi rrrmrnee

Total rluret

q 999

20.ooo

3. GorcrnerpStnrtrrc:
fhe StJtd Corporariool Aci, [bp 4't5 S€cl {bi iv) provides rnili] J 'Sr*lre i.orporaiior^' ;*aii rnean a rcdr
corpotef€ er'tet{ithed before or after [he c(}rnme,(K:e.ruent of gnis AC by or under an fu:1. of Parirarnenl. L'rr clie(
u,'riii:en la* ixlt not, "e ccrnpacy incorpotrtxi i.rndet lile Corrpentes AcI i.r,nic.h rs flot vrtk}ii'r, gi(,fl€d r]f c:oot-r'c$hi

bV the (rovernorerrt ot try .t StXe Ccxpxation.

f0irir rfris pr'ovtslcr. ;rhl tfre t:Lu'!er{rr riut'elroiding strLii:tu(e KEfRACTf, sirer-. txccrnes e Sdate Cs{Hr{etiqfl .rxd .t

raqrriral fo operrlE in c(vnplrarxe with tfre St,te Crx'poratlors; Acl. Cao 4-t6 fhe Msnoratrdurr! irrld dc'ticrx.ot'

fusociatron of (EIRACO .rre tfiereffl e airgred to tne ;-equirerrerrt; of He Staie Coqrrations An ,

A$ r $tJle r:or'poatirn ihe Bo&d df D{r.eLlors oi'd.ETRACO rs rxluirec ro nego:-ieie and srgn ,r Pe{{Gru{nie
Contr*t *iin tlre C'overrrnrer.rt. ere.,y finrria yar. Ihe Cbrupany rrxnglieti rnir $ri! r'equir'e.fll€q1t .nrJ s<sred

\ery Coocl" u1 '!1r€ palo(firJrKe r'.riirg; *rctrr'lie Serform.rnrz (rntra<"t fbr ilre pr.rior! ;it.e :rrg6rDtvlf,iqg. ia\.tt

for rtre ye;rr urrda' r'evtm lifi|fr ttle u'efting et;er ose rJirl ncn Ltl(e SJCa,

4. Csrrfitutiln of frr! 8o.ld.d iB Cmiltccs
Ihe Memor;ndrlrn & lu'ixles; u{' Assrxrauerr o( tirc C"o,r,rpany fxon,ide rirat. tiu $lt;vti*irns uf i}te Sltalr,

ftrrucx',rrfltofls rk.t *rall gxerrr *'uragxxnirtrart. I,r<tr r'txrrrxui o{'&t.rro. I',re r;rrr(;lit:trrixr tr('ilrtl Elrxtvrl istgrrirt'tliul

fu,1 unds" ifu: ldtrrvr:ndurtr & ,ktiklits d Asnorurniyr Srr:rorn .1 . 1 tu Eciult! <,il' [trtrooirn s s]l$* rur ,sLrr*: r>r

,1, A ^o{r ere(irl-},,e Chairnarupgeoted iJ} lf.|e Presrdent

o, The Chref fre(utrve apporntd by tlre Cabret Secretary for rre trrne berng :gsoons]bte tor Energy
( , Ih€l P!rr1rplal 5e(retary fOr tfre trne berng reSpOnsrble fOr Energy Or nJt rep.6€ntatr.,e

d) [ht, Catrnet 5rl'etary n lf-rt, Mrnlrt'] fo, thc tlme Derrr8 re:ponsrble for'Firrarre rr h,s repre5crlldrJve

e) F 'le uttter rnemberi ,ron. ta€ pr\ete s€( tcy gprpotnted by lhe Mrrrrs{er lrx rhe l,fie Deint respursrHe.

fcx tnergy

r}te:-r*tielrt l]llurL wrilr.'rirr,u: isi ,;rpr,r,mrlx is, iilLlr$i-r,n p dl:r5ivGlri.haliilltSil.xi Frx.lilxt,trrit:

!il f Ji.a.tr,a3. I TOtna.Ilf ;rOlU.l I:
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5. Corpo(ate Crovernence Statement

'_ l t ' -r "

i1992 Cadbury (crnrnlnee Report).

{I1BCarC \,|tr'.rr, lnf i-rrnar1g194' (harler
j.,.'*.f...,i:j,.j'l,r:i.-,,,-lr,r1.,.1,:rr,.i.....,:r:'-:,r'+i,:i;l-.'r'..:-i',,.1 '.:';t,..

Ill,,r,.l'tr':,i1.ti::lr:l':.'-:,.-i'.1 '..rr'; .i,'ir1,'t..i-'ir!';,ii,t':--.;:.1,.;-,ii'.;.i.

i-ir.'l; ' r.! -. : -:-. : ::

. r,, ] i:-'6 .:

..,:);:. 1'.i,. .'Ir .i!l'. r.- :, :' ll,.li:., -'r.i:-- i"lli.1 i .i:-1: -j.il::.,:.'.,. i-ilj, .l j:...1--: i 'i:'
. i::,, i.:1,.t, : ,,:;, . iia i-r:: ; .r,.:: l-1-i':.j;.1 :< l. . i, , i.,,: ,-.,,..,.,;:i:',;1"ir.,: .,1 ,..1.. i.;t,,.1'

,,.: -1,'r ;, .. i' ,.

,i' MrrLrfrCOlt._i

'..:.,1,i:;: +::. ; l'1,:

,{a 5.:.-: ..'-' )-1 -.:: ,r.r. :: '-.r'':.: r ;r'.l:.:, ..' :. '.,\.'.'...: i:. ..' .. .. i,'r.

6. Boild SGlf Evaluation

Z E-board Systanr
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8. Board Committees
I-iie8,-ar':111!'-P-1.i,'it;]j:.;:,r!r-.:i(,.,i,:':e!.,,q;1,..'e1;''rrr.r.r;

J ) Audrt & Rrsl Commtttee
t,:.- I.ii. i i.:-'t ,...".:.il,.iil: .. .-,.,.::',r,,,i.t :,. r:j,;, i,,., ,)-....i'. li :..i ljl.. -t,1.1 ;r,r1..i..1;rr,:r'- .":

6:.,:e',.;,-1;'i'-il..i:.,.::: it.1.., ,:,.:i-'.,.:. I,.:i:1..-.1,.-::r'':J.'4,

b t 5taff& Rgrn1,rgr31 (rr C!rrr:m'rle€

..:':'.r::,1; - -' 'r:\1rcr','r:.

.1i.,.:;..iir r. ;. ,:-..-d.ig;r. -:_;

c I Finarue & 5trate6y Cornmrne€

Vlii:-r..il: ;.ili..il l.::i{ ,r,1!rt .
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At.i.*r1Ll,ri..e .:i l,{ee'.: ::g;'

The lon-.rriitr+e hei'J g meei.irrgs rlriring r:re 3er:od .*hicn'*'ere v.eir at:e.lrJeri 3s sito'.*r teic*

d) AC ho( Ctnmfiee on wayleJves Acqursrtrol

.: .:t::r:rl-.:.t: :i.:i'iiS::.i'':ii,,t : .

9. Dircctors' Rcrntmcretkrn

'i-i.,ltjr: 'j;.1:l-(-t 
1l:l:!1:t i1'l ii':e, I *11r;,.;r'111 ;;,'.,.;.,'r'l ':l:fl1l,;a i1';'.;;.

X). tlqix Stakeholders

;,.t:*rr:,rr pirlnxs
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Report of thc Directors

..,. -. ,;.

Principal Activities

i ,,..;-,'., ii, : . r., ..i. ..1,. q;.r:..rif;t {t j.:ii.

Results

ih a\)i)
-.r: I I

L15i {u" tlr€ y€d' trlrttferre{ lo ,eternei, edrnt 1t5 129 796

Dividends

:. : :.., ... .i. j. . ..._i. ,r': -:. r' ; . i' ,r

Directors
':'..,,..'r-'.'.,,....,',...-.:.i:..,:::.,r.:....,q..;:.r.,:...::.j.i.,i.-.-:.'-:'i.j:.,.-.::....-..,:'...r't'r-''

:'.i+ .r '1.".r.i.,:r- ..r.,... 
",.fi.lfr 

...,-r r:.-,,,,,.1.,;:. ;1.,-.;_ ,.,-t...;",i.r -:1...'..,.::,: ,ir::.,.r:::,,..:,., ...

Auditors
.:. {, ; ...- ..;., .. ;i.. -.:;.:. ..- ..1. ,

" ,,1,} -,

BY Of,OTR Of TI{EBITARO

tlulr;rn: trl,arliurrra"

Scrr6:,try
tllllartfi.2l0ffi
tlrrotrr'

lv,'trlC I tOttrtla. r:rt!:l.t
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OURCSRAPPROACH
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EN VI ROI'I M C NTAL COiI SE RVATION
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r{-il 4ltir. i. j :,p:,r'l,r-,:i-ril.rjr"

Envrrornental Folrci

At::i,.r., iliu'1, I.ii,ii)r ,til: ii o:liiyrts.,:1,; [!*iiit1;: i:','t]i: ,iii;x'i') .
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P.O. Box 30084-00100

NAIROBI

OFFICE OF THE AUDITOR.GENERAL

REPORT OF THE AUDITOR.GENERAL ON KENYA ELECTRICITY TRANSMISSION
COMPANY LIMITED FOR THE YEAR ENDED 30 JUNE 2017

REPORT ON THE FINANCIAL STATEMENTS

Opinion

The accompanying financial statements of Kenya Electricity Transmission Company
Limited, set out on pages 75 to 108 , which comprise the statement of financial position
as at 30 June 2017, and the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and
a summary of significant accounting policies and other explanatory information, have
been audited on my behalf by Deloitte and Touche, auditors appointed under Section 23
of the Public Audit Act, 2015. The auditors have duly reported to me the results of their
audit and on the basis of their report, I am satisfied that all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit were obtained.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Kenya Electricity Transmission Company Limited as at 30 June 2017 , and of
its financial performance and cash flows for the year then ended, in accordance with
lnternationa! Financial Reporting Standards and comply with the Companies Act, 2015.

ln addition, as required by Article 229(6) of the Constitution, except for the matters
described in the Other Matter section of my report, based on the procedures performed,
I confirm that nothing has come to my attention to cause me to believe that public money
has not been applied lawfully and in an effective way.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards on Auditing. I am
independent of Kenya Electricity Transmission Company Limited in accordance with
ISSAI 30 on Code of Ethics. I have fulfilled other ethical responsibilities in accordance
with the ISSAI and in accordance with other ethical requirements applicable to performing
audits of financial statements in Kenya. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters which, in my professional judgment, were of most
significance in the audit of the financial statements. Except for the matters described in

the Other Matter section of my report, I have determined that there are no key audit
matters to communicate in my report.

Report o/'the Auditor-(ieneral on the Financial Statements of Kenya Electricity Transmission Company Limitedfor
the year ended 30 June 2017
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Other Matter

1. ProjectContractors Performance

Significant delays were noted in the completion of five (5) of the projects under
implementation by the Company, as detailed below:

1.1. Nairobi Ring Project

Nairobi Ring Project, which entails construction of a transmission line from Suswa to
lsinya, together with five (5) sub-stations at Suswa, Kimuka, Isinya, Athi River and
Komarock was behind schedule. This project, which is under implementation by four (4)
contractors at a combined contract price of approximately Kshs.10,512,241,235,
commenced in May 2012 and the initialscheduled completion date was November 2014.
However, by the time of concluding this report the five sub-stations were yet to be
completed. According to management, the delay arose from the termination of the initial
contractor.

1.2. Lessos-Tororo Line: Kenya-Uganda lnterconnector

Similarly, completion of the Lessos-Tororo Transmission Line Project which entails
construction of a transmission line from Lessos Sub-station in Kenya to Tororo Sub-
station near the Kenya-Uganda border was behind schedule. The Project, which is under
implementation by a Spanish contractor at an initial contract price of EUR 24,220,004.29
and Kshs.941,168,910, commenced in September 2013 and was scheduled to be
completed in April 2015. However as at 30 June 2017 only 37% of the transmission lines
and 4Oo/o of the substations had been completed. The contractor was terminated in April
2016 due to non-performance, following which he obtained court orders stopping
KETRACO from accessing the site or hiring a new contractor until a final settlement is
reached. By the time of concluding this audit, the dispute was yet to be settled.

1.3. Loiyangalani-Suswa Project

ln addition, the Loiyangalani-Suswa Project, which entails construction of a 430 KM, 400
KV double circuit transmission line which will evacuate electricity from the 300 MW Lake
Turkana Wind Power Plant in Loiyangalani to Suswa Sub-station was also behind
schedule. The Project, which is under implementation by a Spanish contractor at a
contract price of EUR.146,403,129 (Kshs.17,321,071,314) was to commence in August
2014, and was scheduled to be completed in October 2016. However, by the time of
concluding this report, only 35% of the project was complete. According to management,
the delays arose from termination of the initial contractor due to bankruptcy. However, it
is not clear whether management, through prescribed procurement procedures, satisfied
themselves that the initial contractor was technically and financially qualified for the job
before award of the contract.

1.4. Power Transmission System lmprovement Project

Further, the Power Transmission System lmprovement Project (PTSIP), comprises six
(6) transmission lines, fourteen (14) associated sub-stations and consultancy services at

Reporl of the .4uditrtr-Generol on the Finonc'ial ,\tolemenls o/-Kent'o Elcclricih,Tron,smission Compam, I.imited.for
the year ended 30,lune 2017
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a totaf cost of Kshs.7,203,142,864. lncluded in these are four (4) transmission lines
whose completion is behind schedule as detailed in the table below:

llrrmof Llnc Gonlrrctor

Contac{ Prlcc
Conplcdon

%Curr Arrcunt
Exch-Rrb

er ett0J6ll7
l(rhr

Equlvalcnt
l$ratururu- NanIId

Jyot
Str-Ghras
Ltd

I.,lSD 't5,191,618 103.7117 1,575.544,529
8096

Lessos - Kdamet 60%
Okrla- l.laok

KES s47,699,84'l 1.0000 547,699,841 5096

Bomet- Soil< 't0096

Kltul - tt rfltrol -Wde -Sdtfl tbmud USD r0,028,916 103.7117 1.040.115.928 50%
lshlrra - Kled KES 403.309.135 't.0000 403,309.135 100%

14 Substdons Chlna
CAT,lCE

USD 29,780,151 103.7117 3.088.550.086
10096

xEs 36,960,880 l.OmO 36,960,880

Propct Consulhncy
SMEC
lrtemdoral
PTYLE

USD 3,240,025 103.7117 330,028,501

KES 174.e9,965 l.OOOO 174,929.965

Total 7m3.11i2.84

According to management, completion of the four transmission lines due in December
2017 was delayed by inadequate counterpart funding for wayleave acquisition and
contractor financial challenges which led to slow delivery of materials. However, it is not
clear why these risks were not identified at the project planning stage and mitigation
measures established to minimize their expected impacton project completion.

1.5. Exim Bank of lndia Funded Projects

Exim Bank of lndia funded projects entail two (2) transmission lines and six (6)
associated sub-stations. Among these is the Turkwel-Ortum-Kitale transmission line,
which is under construction by KEC lnternational Limited at a contract price of
USD.11,861,976 (Kshs.1,230,225,696). This transmission line, which according to the
contract, was scheduled to be completed by August 2015, was only 87% complete as at
30 June 2017. The projects further include construction of two (2) substations at Kitale
and Ortum by an lndian contractor at a contract price of USD.18,100,120
(Kshs.1,877,194,215). These substations, which were scheduled to be completed by
December 2017, were at 70o/o completion stage as at 30 June 2017. According to
management, delay in completion of the substations arose from right of way challenges,
inadequate budgetary allocation for wayleave compensation and contractor financial
challenges which led to slow delivery of materials. However, it is not clear why these risks
were not identified at the project planning stage and mitigation measures put in place to
minimize their impact on project completion.

Other lnformation lncluded in the Annual Report

The directors are responsible for the other information, which comprises the report of
directors as required by the Kenyan Companies Act, 2015. The other information does
not include the financial statements and my auditor's report thereon.

My opinion on the financial statements does not cover the other information and I do not
express any form of assurance conclusion thereon.

ln connection with my audit of the financial statements, my responsibility is to read the
other information and, in doinq so, consider whether the other information is materially
Report rf.the .4uditor-General on the Finoncial ,stalementt of Kenvo Electricih, Tran.smission Compam, Limited.for
the year ended 30 June 2017
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inconsistent with the financial statements or my knowledge obtained in the audit or
otherwise appears to be materially misstated. lf, based on the work I have performed on
the other information which ! obtained prior to the date of this auditor's report, I conclude
that there is a material misstatement of this other information, I am required to report that
fact. I have nothing to report in this regard.

Responsibilities of Directors and Those Gharged with Governance for the
Financial Statements

The directors are responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Financial Reporting Standards and the
requirements of the Kenyan Companies Act, and for such internal controls as directors
determine are necessary to enable the preparation of financial statements which are free
from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern accounting assumption , unless
the directors are aware of any intention to terminate the Company, or there is no realistic
alternative but to do so.

The directors are responsible for overseeing the Company's financial reporting process.
The directors are also responsible for submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Those charged with governance are responsible for overseeing the Company's financial
reporting process.

Auditor-General's Responsibilities for the Audit of the Financial Statements

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report which includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution of Kenya. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance
with lSSAls wil! always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. ! also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from

a
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fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, and for the purpose of
giving an assurance on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my audit report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financia! statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control which are identified during the audit.

! also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and
other matters which may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies Act, 20151 report based on the audit, that:

(i) I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ln my opinion, adequate accounting records have been kept by the Company,
so far as appears from the examination of those records;

Report of the .4udilor-Generol on the Finonciol ,Stotementt of Kent,o Elec'tricih, Tronsmi.s.sion Compont, t.imiledfor
lhe year ended 30 June 2017
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( ii) The Company's financial statements are in agreement with the accounting
records; and

(iii) In my opinion, the information given in the report of the Directors is consistent
with the financial statements.

FCPA Edward R. O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

11 June 2018
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iii) ftoprty md cqutprnent
P,oper't! and eq,.riBmeni- is.Jeprecirrsj ov?r. its usefiij ilti i.arrlg into acrcun!. resic'iuei sliues, nre(a
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3. DIRECT EXPET{SCs
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4 (A). WHEETING REVEIIUE

Wheelrng revenue

tlef erred granr lncqne .mortisation (ilote la(U)
Excheqcr fufflirg fo( re(rrrefit erpeoditrre
lntlreft imorne'
ftirdlr:otr irf,orrE"

4 (8). OTHER rircOilE 2017
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r.TAXAnil

(r) Tere0mduCe

Corporatpn tax on separete sources of rn(ome

Deferred laration charge (note ll)

(b) nacortetbn of taretbn clrer3: to Gxpccted
Terrfim bercd on proft befiorc t ntirn

Profit before leratron

Taratpn et the appl,ceble rete lO%

Tar effect of non-deducltbE erpenses
Iar e-fect of revenue not taxabl€

(c) CorpraCc ter recorurrblc

At begnnrnt of year as prevously reporttd
Pnor yeef adluttmenrs (Note 22)

Atbegnomtofyear esrestated
Clr:eforthcyear
Pail drrt43 theyear
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lo. ltf tGlSt"E ASSCTS - Canputrr$fturilr

At beginnrr6 of year
Addrtrons
Reclassrfratron to WtP

lleldoJycat

Arnortrt t,on

At begrnnrng of year
Charge for the year

At end of year

Net book value

Atenddycar

rl. DCFERREO TAX AISET

Ihe net deferred tax asset rs attnbutabh to the followrng r(ems

Ercess deprecratron over caprtal allowances/
(xcehrated capltal allowaft es over deprxratron)
Leavep'y p.a/$on
Staff graturty provrsron

Gen€ral provrsron

Unreafised erchange loss

trtrxremg{:or &fuiud, {:*t' srrlr'urrr:t:s ,rs. tbt}ox'as:

At begnnlng of the year ' as pr*roudy reportd
ftw yet Jdrustment (Note 22)

At bqrrrrng of the.year ar rertatd
ftofit or hes credt (rtote 8(aI)

Atcndoltncyer

m0
$IXX'

60.672
21.85s

u.5:n

54.269
ro 9il

65 r80

t9.t57

2017

sh'(x)o
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12. TRADE AI'ID OTHER RECEIVABTES

46,31,iJ,rrl:':-ri\ ' . ,.r l, ',),\
i.rL-ci r.g 1d.qp --r,..e 

j .- . i.
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,-i -.1.1
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t5 060
ll 521

i50 751i lil

13.sHARE CAPITAT

l..f -Ci 5e,.: 55.,e, 1 t.'r ',.,, r,.|,1

2O.OOO fulty paid ordinary shares of shs t0O ea(h

4 16r 2-19

2017
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2 000

2017
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14. D€FERREO GRATT I?{COTIE
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(al Deferred ttant lrxome recoflcrltetrori
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Aint'rfl rtalrr,x'

Defrrcd 3rent rrxo.tr carrpd I qv ar d

lndrrt<t cornoooent"
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14. rrcFElnEDGn rT rrrcffiE (conT.)

Deferred grant rrrcorne brought forward - as restatd

Recerved rn the year
Amortrsaton for the perrod

Defmcd grrt ironre crried Jotvt ztd

Total dircct and indkect components(note l4(b))

(b) Tobl reconciliatbn

Deferred grant rnco.ne brought forward as prevroudy reported

Pr'or yeil adruitments (Note 22)

Deferred grant rncome brought forward . at restated

Addrtrons

Amort,satpn (tlote 4{b))

Deferred granl ,ftrorne carfled forward

(cl Amouls rl bcmortircd a bclory:

Gant ncorne lo be Jnort,sd wrthin one year

6rant rncome to be amo,trsed after one yea

ArdEdorm.pti(i

alr,tn ,frz
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":!:?-:11-1-

tur.6fi.u2

2017

sh',(xx)

92.122.452

Q 675 350)

89.447.1O2

20.578,965
(]89.225)

8a(H,
9r0m

,7m,x)7

26.m.195
032.1E8)

6:I5t5J5r
ga

2(,r(H,
9rtOOO

@941.262
Q.760.4m

58.t80.7t5
,1,$1.257
lz1/.|,,o')

a{gal
tl2Il.EI

109,616.842 8,U7.tO2
!G!E!E-

189,225
!o9.2475t7

rEt6ixt^u2 Lm
ffirs:

ao!1.4a:aa. ^ )aaa.a.l:a r;uruLC -*. rel''a.,J (0. l?
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FOR

|5.TNADC

Accr'uals

ftovrslons

The atrlu.lir
t{ansrnigsicxt

td.crsx

g6nerated

Prufitbcforc

Adrurtrnent5
DSrecratron
Arnorttzeton
Artorttzatlon
Lo6s oo

Ex(hange dr

Accrued

Char6es rn

,mripas€,n t,
lncrtsase rn

Loan

kr€rgrst6
l/bvernent ln

cdl

Irade

HE YEAR EXOEO 3() .,U'{E 2OI7

PAYABTES 201 r(ETD
$rm

&l'il564

',t.m6ll)l

sh'fix)
8,515.532

4.711.574

79.351

r3.3(r.557 traaJa

re{ate ro arnounts pa;tble rc ! he c.sntrectcrs in reiatlotr to the constt uction of
and the ctonor$ settie lhese dr(ectlv

FROTOPEnAnOilS 20t7
sh'ooo

2ffi
$'(x,o

of proht before taxatron to cash

operatrons

566.45 er.Go

property plant and equrpment (note 9)
tntanglb,e assets (note lO)

delerrxlgrant rncome (note 14(b))

of property. planl and egurpment

489 920
1o.9il

(389.225)

2.299
(75.t75)

51.687

137,960

t4.529
(21,+,940)

6.294
,57.m

60.608
es borrowrngs

cap,tal

and other recervablbs (3,14t.911)

s66,737
(281.8O3)

4.r*.229

Bn.2Cn
4tc.sl
(;t9eoo)
{Re.}
5082at

dr.e to Kenya Power

by (enya Power

oth€r pa/aH€s
reveflue

liunopcretilrr 2.:l5t.Gr2 a',,,n

a,ut.t.trt:a I ro:3laia ttlual

lt(rlf n,l r :i

Jl;r

r l r hl.l.r r.. ,.r ..
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,.r(Jri i.,1l at i 1,'r I

FON THE YEAN E'{DED 
'O 

.,U'{E 2OI7

T7. RETAIEDPANN€S

fne Government of i(enya is rhe principal snareiold€r (n (eflye Electricity fransmission Compeny Lrrflilecj

hoiding IOO% equity interest, lhe Governmenr also holds 5O f9i, and 7016 of the equrty interest in fhe Kenya

Pawer and Lrghting Company Lirrired ((PLCI and Kenya Electricity Genereting Cornpany i.imired ((enGen)

respect,vely fhe company is therefore related to (PL.C and K€ncen throrigh c.ofin1or. sh.vefroldtng

(a) Amount dtr to X.rrl. Mr

Current Wtlon as prevrously reoorted
Pr.or year adrustments (Note 22)

Current portlon -as restatd
Loan regaymentg

Non current portron

Exchegtrer futrdrr4lu recurrent erpendtture
Grants recerved dut rrg tn year-

2017

sh'ooo

526.745

525745
281.803

810 548
5.717.607

1016
(nrea:d)

gt'O(x'

24.629
526,745

55t.r74

551,374

5.4tO.W

6.528.,t55 196t{tt

ll"tn arrrcunts dtP. to Kefli'.r Pd,ifir{ i'eJets ts. t}re $ Itgt, jlCA kun ofl tr'rary,r [}ert.rtr:'t-y Er4ranshr Piltlerl:
kartsnr"rs$lon trr'ne tr,itge .rim rs tu rna-arce olt: c.rgmit.s €#iilEffl , Jnd alilJtdy $f derr:ft:tf serppti,, llrd er'J,x".+

.rre;ess- to dectrierly ur i.:lbm. perri .{.fitl'rl(r. arxl rurrri *'eas. Itu a-.nor.rnfs; are nrx, oaylrD$e witl*r; tfte trcrr- er.e '.[]
yEI{'.

(b) neEf.d Frrty tras.ctirrs

Tt :,ft.rxdors rv!!h r'€lifa, pillies .*e rFi;lf,srf .si fo&xxi

(i)C*ttrllgnollhtTilo
21trJ1

9rfirc
tor.loo

fi.u2.9r7

fotjtrms-tirr r2-r11.Or7 15r,E

nr5
,o.M

roro.x2

-raf-E

E a.urt.tr.ia a. raa.a.ia f lrIlt, ,aa r'ell -rc.O (v re
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FDR rHE 'taR TNDED ju, rr.J\t 2L1 ,:

{rtt ft?f Kenyo Po*er cDd Ltgfiung (omoony Llmtted

-tqi '

-. .t'*'

prrglr;,rr' It€S tf'(1 c'r1i ']! jri,C::r

20tl
ih ooo

205
sh'(xn

2 Olr cco
450 i:l

jo J ,19(.

? 98 i,o

348 /91166 I80Wljeelt.t 6fr;rges .o(er, tbrP

r,l) Xev r.(r()g€rne ,t ;.o.'tt{)Q,lsdr',)

: ':J

-12 rt

T8. O€FERREO REVENUE

_ ',. i' r'. :i '.' . 
'i'_' 

'ir"" 'l_" -'_' ''':'"_ _ * 'i::' r''':_"r" ' -

/rr: rr:.-. ..-,, . !vr :.,
,r. .. iE lt:r'f,i:rf ,

Ji, j/J 44 679

x)16
(na*d)grm

I.r95.883

t.%,1n

1rol.3lo

19. BORROIYIISGS

/aL:J r: ., a,';, {.,} I )!,,'r;'' ,.lqt,"
'i! rr Bar'! '.i f r.:i'.r Y l.: I )r)r'

; r -1-lr

2017

5h'ooo
',lJr

',a 6 r8

2 796 0r9At 10 Jutre

a-eri.OfrC l r:Ottraro tUr9at til
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llurr iilrtM[r,irr r r r 't i. ^r ( I .r (tl'r

FOR THT YEAR E'IDED 3(, .,U'YE 2OT7

t9.l(nnosres(cilT.)

At I .luly irs prevpudy ,eportd
Pror year Jd,ustment (Note 22)

At I -luly as restatd
Repayments by Kenya Power

Exchange drfferences
Accrued rntere5t

At lO lune

Matunty andlysrs

On demand or withrn one year

ln the se(ond to the fifth years

2017

sh'(xro

l.t0l.ll0

I tol.lto
(281801)

\75 t75)
5l 587

2 796019

278768
2 5t7.251

2fi(E)
I|ID

2.&)r.392

2.t9r.392
(298.O6t)

,57.3n
60.508

3.ror 3lo

2E3.803
2.817.fi7

2,796.O19 3,tot.tro

Ihe crxrEanv ttrr.rlited oov.tkion irgleemellls trtrtsferlirrg $w(Ie.i'sl"rrp ,x'rfie $orviti-Miritr, (rsri {rernrrrli. .r'no

l(rrtlxrrli lr{eru inrn*ntssion iinei lTon. lt*.cye Po\rg! Jfid t(arya flertdcrty-Gtnexici}n Coffipiny i[(df{,efit. Ihe.

cog.rfi.rre. iines iurd Fe*,otisiytreien reg>8rrlsed u'nderdefe*'r'edg:acrt trxrmer cxr ftnsiis;.rt.oo of tfre J$'eemefils,

tfr.r*fixnnepal'lrOleard vrrele. redesxted ia, lxrr'rc{,$'irlg$. Ihe gr*rtst(9oO &l floft..'lxuci the iines &e p*irbtt'tc
tt* IitlaCI irrrielruriorut Cb opeleiift't A$[,f,](.y .tfid tjw [xfx]rt:.tnE].J( 8#* of'(Iutra BotJr l'.rriflies errl lq]airurer
io 6tI trr{;rtrun*,rt (}.796..tr .trrdi .1..5'}0 r'rxprnit'vdU

The anturrrss r{Surit W xery,.r Fo*tr h*,e l)serr ire'iid# ul iFu .rnuxmis d.rp uc, [t*rv.] rrorrty rt osttoqerj wulv
lktf4|llla|.

20. FUIINE OCNATrc IEAIsE RETTAL PAVABI,"E

+trrn-*$spryi{*lsrttm'rmrry.nry''i*ru$:g|r:xrlr"ss,trs.i*(Iqg[d!$e.qremru:rilsmqgrr{xilindwdtl*m$ooufrxs.lt:tiP,

ttlul ttnd $tsFr.rs li&tttt'

aI,rr.ar.rc a ?ci'allf., ,e ,ot'a; Nwa lCl JrLf.,-e .?
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N(IITS IO THT TINANCIAI. SIATtMTNT5 (CONT )

F()R rHf 'EAP E\D€D lO.rri{f 2t)l'

J {l-1-r 2J :

i ('eiJ,t >l

2017
:r'OO0

206
5lr'OOO

19 2ll
58.052

59 8J6

; 925 b59

2 061,790

21. FIITIANOAL RISK MANAGEMENI

:iJle: : 
'-r-.:.;i 

j . Ii.:rir!. r:..:l .1,. r;ii,tt:'tji] .1i l:' .-j Ii* i::i Jt i::a 
j 

. 
-i .i: j;r 11,.ef r:

'-':\rl: I.i.i.-]r.-i.':k:r.,i. :tl if,g ;,.:.1gr.-:'. a-..i:t ,itr:. ii.. e7511.r ";yv'.r-.

f:,511r1'.ir,,:;

te,"0 ic t ro itaalo rurelr t
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2015 2017
. I,inrr.l.l lrr..i.rtr

NOIIS TO THI TINANCIAI.5IAITMTNIS (CONI )

FOP rH[ YIAP t\DEO ]all Ju\€ 2Cl7

Fr-rll! lrer{ormrnt
th cloo

Pasil due

str OOO

lmpJrre('

ih i)oc

Ar lO ,uoe 201l

i SOi Btr

At JU .lunc 2ul6

i J6 I i.18

'';- .. ..

I . ..

t:-l'.raj\,,Sii}{rS.lrl.lts::ls,:sr.,.ii.rliit,i-i:;i ir,t.;15!rf'.lfilt. Irt)tt)}',)r;?i.i.

(ir) Lqudrty nsk rnanagernent

'_r;rrf;.it1;,;;,5; ',ir.,-'r11iy1r,1L:1; -1'1i'.y f:::tiI..:i i:r.il: .)r'liltri. a_..ll.l: iri:))r-,i

i )iriti :r . ...i.:1 : €J'rl- ii(r-:.i.i,l':! ii.

lil f,y LD,i5 a rOaf-ll:C fJ'Jll.
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NOTTS IO IHt f lllAN(lAL sl.XItrtlf NIS {(,tNI r

FOR IHE YEAR EAIOIO ]O JUNE 2OI7

Ihe tabie bfio,^, reor*sent.i..rrh fi.iw; rai,arie br.'irp.'r:ir.pan! LinLle, .:r.ir- i9t'ivf,ri\i€ frnan(;ar iiacilittes Dy their
remdin,.,B sirl'.1! itiJi marL!:'ities Jr iiie ieguriing .JJta. Ir're air:cunt; .Jisiios+,-r ,n !ne :dbir ,f e the tont.actllai

'rfldisr':cltiirloi i:iish fl,-r,,i;i. BaiJrri:as Curr i,,iii.irr il rronrirs eq'rJi iii€i, '-.Ji"r'.vi;.lt balances, as the inrpact oi
discoircri|]g;i l,r'! ;;gi,.ii(:Jnr. fhe liatiiity .liii 116i4s,.;g1'be.Jispc'seO !f +.,he:l f;rcing is iecer'.,ed

At 30.,une lOtT

rrade ia r .; r-'le,

)gP '1; (r. ry.l -',,.49r

3or ' tw,r.gt

At 3O June 2015

i'Jce p;r'ac,t_*-;

Due i'r \envJ P,.rl:'
$iyr -,wrngs

t"GrfErl rnqrdr
9r'Ooo

8.515,512

E.5r5.532

8,142.664

Eetween l-12 months
5h'ooo

8 r- j.l8
. -S '6"i

r o89 16

)) i '..1

.rgl g i

(ha12rpntlr
sh'(x)o

5.717 5A)',

2, j17 25,

5 410 044
2 81750;

E,2:X,65E r7 891,806

Total
5h ooo

S i j5 olr
c i82'))
: -96 i"9

i,.11.55.i
-- 9oi "118

) J,

E.W2.W 8l5.tTl 8,227,551 t7 205,392

(iir) Market risl

rxr,grirrg, haris, e.l.riirrte.ltld rrlsl ::tt" :Jeigrl ,l:rd, i:i{ix::tre:p,",15, .'ii'iis ri)i.el,,a: ICi}i.ifi_itlg 'ir}j ."d,er.ilior1r}i

(rTfiui.\i$.

R itrr l(* uyg *tunt (:.trflrn,jl f.,# .

dnqdrSrrfirt:lll:(ltil r:d rfuw-r i},ri:nx.

(!]5{{rr! iSii l:{ r. * i1.*..

lultDil6 r tOaf af:C tUrUlf E
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Nt)rt I1Irlilf^i[) (0"1| ,t I I I \ r\ r1 ' ,

FOR THE YEAR E'{OED 30 /UNI 2OI7

(n) md(Gt rbf (cmt.)

(o) Fqtigtrcuneacy risk

fhe company has tracsactionar currency exposures. SucF erposure driseS lhroirtn purt.hases of goods rrt
set'itces that are done in currencjes orher than the iocai currerrcy. in'voices denominared tn tbreign current ies :re
pard efter J0 days frorn ti:e clate :f the invorce and ccnvetsiorl Jt rhe time of pJt,nertr. ,s clotte rjsing tie
crevailing archange rate.

Ihe foiiou'ing tabie ierncnsirates the affect on tnp .:JmDanr'r rtatemerlit c.f protrt :x' l(-.;( and rrt\er

cornprehensrve irrccme of appiying the seositivil.y ,ror' ,J reg;oedl'tre possible change rn ilre erc:hange rate cf '.ie
three rnJiF transrction €ur'r*r1(:ies wiri. aii .:ther 'rarabt*E herd ronsian:. Ihe r'eu.*.'se l.,oulo Jtsa r.-c,ii tf i.!rp
(ec'y',r 5hirirng agpr'x.iated *,'rtn aii L.1ngr'varidbr€s neid.-:$ri,iarlr:.

Tie! e rr.r5 irce.n ;ro r:ftarrge f.o fh€ c:Crnpatrl' t er.posure llrl lnJrtg! '-igks or tlre r,lfrrt€i in u.'rr:n :t. ,:larraees ;r':C

merstres the risi..

Fanancial Aisels
Eank Dalances

Ftnancirl tltihret
Borrowlngs
Trade rredrtors

Iotel

CureocyCp

Eryosre

2017
5h'ooo

:;69 )//

2(n6
$'(xx,

2.155.689

l.,or.iIro
2.N.t52

2 796 0t9
| 8f4 2y

4.630.2t3 an,t,&,

(3,060.e15) aEgE 4
r-!r-

(x,6fixr) fltafrtlt
tr,.-r

a!--t:t

agla.tlaa l1,arl:a.t.a,iUtUll
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NOTT5IO IHT TINANCIAI" SIAIIMINTS (CONT )

I(lP lH['trP itOf I i,-a;1 \f ]iii

tril Martet trsk 1.,rflr I

; 0 t tnlet e;[ \)le tt)t

,.:'.r::::'. ;:;.i . ,:. :: ii,'r: .;. ii,... .,1;. i'\'.i'rrii,'-. ii.'.i .. : : -. tii, ..: :r.tr :.'....:.:...it.., l.:e :e.l .t.: r 'c5;.jir' -i

r,.i.,', r', -i, :'.;.,. :,:1.',,;.'; :-ll, ,:ii 'rtlc i',lr1t-:,:.:.' ;:.. ;. -. ',-,,.:.{l -iri?'r i.l'-:.:,.

n..-: . ,.'1..i;'.., '.,i.:

M,TnOgente n t g I : rr I er a t t' .?f e -' i.r

:l.r'J, ; t.. .i.:,:

iL".D t.. t ?O. ta,':3,i,l.Ua.f

Setnsrt ; e tl y,J 11 Ol V t,s

.:.,,\r.1..".. j ., .:r- -..-:.. ::..1i.: --t'--.., .r,..r;..:l
ir,.. ..-:. .,::.. .i..jl. ...:: .-:" rt.,r., i.... ...1 lr .. t1-)._

j; :.::,'..': ..i;;:d ,., '-',' j.1.1.,..:j'.:,.,, -.1';:. - i:,..,. j:. ,'-) ..':. '.; :t i'j. "';':'

{ tY } CAPrta' m.tt,aterrrerr I

ivisi;'*ri-t:.

,iC"i,' *:'irl ]i-: Jii;r:.3 ,1,:.:,,::..

(jlsri tr;i;r;;'.inr.rj':l::;. 'iil*.lL;i:lt:]il1ir':':.Tfi :'lrf LL:t7j. tiljr;3,'ii 
rr' r:'.1 g13-13i1, r:{'X:l}i ir:iri::j));.

,lilert'ortl:1;il::-'.iii:i',a;t..11:iti.l-: .'.,:t :ljx:i.rii,iii.li,:f i:';r:::,r.:,-,?:"3.r.;.i'|'}.:,11:iInii:r,i':.ir.ri.!,,;

E
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NOTtS TO THE FINANCIAI. SIAIEMINT5 ((ONI )

FOR IHE YEAR EIIDED ]O Jt,NE 2O17

,P )

, 'r, t'..-'

f' -: t-ji-:-': j r '- ?;- "".,./,.,i.'.'1.t-:, l,.j',. i :,- .*l ..1 r':.':l :.';:.;+l:>"a<',:,"::'- ::;:i ,':J.l: !"'

r'y; i...,.-: r..r,.i : j.)..-"'i.i'-;1.i,''.-'.: .. - i.:..'!!.-,r'' -';'.rnr:.. -'-*'. .' .''i ..'"':.-..-'' .'

"5 ''_', ''

22. PRIOR YEAR ADJUSTUET'IT

- .., .1,

!]i+jt;\,r

E a.u,roitc ^ 2 0atttro rutu.at
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FOR

Rqserves
Re(arned ear

Aslets
Deferred tax
Culrenl tar

Lrabrhtres

Deferred grant
Amount due to

Eorttori6r

Ret€rves
Retarded ea

Atsetsr

Deferred tax

Crrenl tar

U{f,d6r
tHerredgrant
ArtDunt du€ to

fmrflr

XT YEAR If,DED 3(} JUilE 2OI7

As prcvirtsty
rcportr{.t
I July2O16

sh'fix)
lFor*

Asrtt tcdx
rrry2016

sh'(xx)

2 472 4t5 (8t3.5oo) 1658.815

able

r5.on
;t 554

r02.or7
i8.540

rz028
85 094

Power
92 tD 452

=.::.2::

(2.675,350)
526.745

891411O2
551 3/4

l[JlO 3.lol,3lo

Asprwiorly
regrtdat
ltuly2Ol5

$'ooo
ffi*ncnt

As redled at
lJuly2015

$'fix,

| 420 428 (420.239) I ooo 189

able
lt 060
8"t50

t4,@l
69.3u

45.06r
/785,4

Power
60.94t.262

104,652
Q.ffiIA

lelS,ft
a3'*3=

5&rE0.785
*7.291

r.LIl 298t392
frrra*

aur,1ar13 I Tdtfial,f ,,1I'5f t:

NOff:. i,r l.ri l \l\(t.)r \itMIril

a.ar..lell4!.1 \, I
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NOti) rr) Iflt itNa\,'t,1i .:1.11[.rvl[tri., i(()Ni

Prcictt chims 1,741,O18 16;Ltat
l'-:tE

Some Oroiects na!e fd(ed deiays in compietion due to chalienges ii-. i,'btarnir-ig '#ay-leaves rs5g'ting in errens;on

of rhe durat,on ,'ri Ine proje.cts beycnd the orginai conr:r.r(l period Cist ove.;'irns Jnd acr.irrnuiJte.cl aosi:s of

iciing IesoUrr'e.i Jre;onsiclered fo| re;lnbu'ielne!'l!. altei .r claims .evie''r" (l!(ci-roisn: is iornpieletJ

FOR TH€ YEAR EI{DEO 
'O 

.,UT{T 20I7

23. COfitTt IttGEt{T UAStuIlES

24. CAPITAI EXPET{DITURE COTXTTUEITITS

Authorrsed and Conrracted firr

Aufhorir€d but not contrrtcd for t2.500.834

17Oto ooo

4.ro2.(NO

12741.937 n,n2"O50

20t7
9r'OOO

2017
5h'ooo

IO|S
9rUl

x)16
9r'Ofl)

25.lilcoRPoRATtor{

Ine []:nri:a(ly is: irrr.r'pr,: al'*tj ir &en1e riflde.: t.irtt fenyuti ("irm,6rarrres: A;:'i: at',t: :S Ci]t:rfi.'.j[*:d it <*uva

26. CURREI{CY

I'nestr firr.rnr:iri ctrtefie{r& a{e ptet;em€ri iri: (etty,'.1 $ttitlrrrgs {Sni

@ t.B'tt.traC a 2Oltrt,A rUtUtl
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SIATEMENT OF COMPARISON OF
BUDGET AilO ACTUAT AMOUNTS

FOR IHE YEAR END€D 30 ]UNE 20I7

ln<onE/Er9eflse

IYHETIII{6 R€VEI{UE

Adr.l
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