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MATHIRA WATER AND SANITATION COMPANY LIMITED
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR

ENDED 3OT'I JUNE 20I9

CORPORATE INFORMATION
The Board of Director's present their report together with the Audited Financial Statements for
the year ended 30th June 20l9which disclose the state ofaffairs ofthe Company.

MANDATE

Efficient and economical provision of water and sewerage services, within Mathira Sub-County
in Nyeri County and immediate environs as per the service agreement with Tana Water Services
Board as mandated by the Water Act 2002

vlsloN

To be a model Water and Sanitation Services Company in Kenya.

Mtssl()N

Ensure provision of quality, affordable, reliable, portable and sustainable water and sanitation
services to all residents of Mathira and its environs.

CORE VALUES
.3. Integrity
.3. Quality
* Prof'essionalism
.t Customer friendly
.1. Team work
.3. Total elficiency
t!. Creativity and innovation
t Reliabilitv

STRATEGIC OBJECTIVES
.3. Develop and operationalise a sustainable operation and maintenance programme for the

assets under the management ofthe company.

* Expand sewerage sewices to cover unsewered areas

.t Improvc and extend thc infrastructurc under Mathira Watcr and Sanitation Company Ltd.

* Achieve operational financial sustainability by reducing the recurrent expenditure by
l0Yo.

t
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INSl'II'T]TIoNAL DETAII,S

RE(,;ISTERED OFFICE
Ragati Water Ollices
P. O. Ilox 198 I I 0l 0l
KARATINA
Tet: 020-2659069
Email : mawasco56@yahoo.com

BANKf,RS
I Co-operative Bank of Kenya

Karatina Branch
P. O. Box 931 - l0l0l
KARATTNA

2 lramill' Bank of Kenya
Karatina Branch
P. O. Box 458 - l0l0l
KARATINA

AUDITORS
Auditor General-
Kenya National Audit Office.
Anniversary Towers.
P.O Box 30084"
NAIROBI

COMPANY SECRETARY
Gikuhi Kiana & Co
Certilled Public Secretary,
Po llox l27l - 10100
NYERI KENYA
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I,IST OF IIOARD OT'DIRE(]TORS

The Board of Directors who held oftice during the year were:

NAME

I . Mr. Reul Kibugi Muriuki

2. Mr. Peterson Muriuki Kigotho

3. Mr. Nicholas Mahihu

4. Eng Maina Kimuhu

5. Mr. John Muthuma

6. Mrs. Margaret Muthoni Kinyua

7. Mrs. Jane P. Warui Waithanji

8. Mr- Simon Wachira

9. Mr. Stanley Mutuota

REPRESENTING INTEREST

Representing Resident /Community Organizations

Representing Business Community

Representing Farmers Organizations

Representing Professional Bodies.

Representing Special Interest Group

Representing Gender Organizations

RepresentingCommercial Consumers

Representing County Govemment of Nyeri

Representing County Govemment of Nyeri

J
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Chairman, lloard of I)ircctors

Mr. Reuel Kibugi Muriuki Chairman

lirirnl ( onrmitle es

l. Staff ['inancc and Administration (](tmmitttc.

Mrs. Jane P. Warui Waithanji - Chairpcrson
Mr. Simon Wachira
Mr. Peterson Muriuki Kigotho

2. Technical (lommittcc.

Mr. Nicholas Mahihu - Chairman
Mr. Stanley Mutuota
Eng. Maina Kimuhu

-l Audit Risk and (lovernance (lommittcc

Mrs. Margaret M. Kinyua - Chairperson
Mr. John Muthuma
Mr. Vincent Kachi.-Rep C.l'..O TWWDA
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lloard Of l)ircctors

Mr. Sinron Wachira

Representing County Govemment of Nyeri

Holds Masters and Bachelor Degree in Education

Memhrr - Staff, l'inance and Administration (lommittcc

4

)

Mr Reuel Kibugi Muriuki

Representing Resident /Community Organizations

Holds B. A (Lands Economics)

Chairman - Board of l)irectors

Mcmher - Staff, Finance and Atlministration Committce

Representing Business Community
Holds O Level division 3

Nicholas M. Mahihu

Representing Farmers Organizations

Chairman -Technical Committee Mceting

Holds l)ip in Hotel Mgt ,

Corporate Govemance
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Mr. Stanley Mutuota

Representing County Covemment of Nyeri

Holds Bachelor Degree in Environmental Science

Member - Technical Committee

Mrs. Jane Purity Waithanj i

Representing Commercial Consumers

Holds Bachelor of arts Education.

Eng Maina Kimuhu

Representing Professional Bodies.
(lnstitutc of engineers)
A Levcl Div 2. Registcred Eng
Holds (B.S.C Mech. Eng)

Membcr - Staff, Financc and Administration Committee

7
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Mr. John Muthuma

Mcmbcr - Audit (bmmittec

Representing Special interest Group
Holds O Levels

Chairperson - Staff, Finance and Administration Committee

I
-/

tt7
I



9

MATHIRA WATER AND SANITATION COMPANY LIMITED
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR

ENDED 3OT'I JUNE 20I9

Mrs. Margaret Muthoni Kinyua

Representing Cender Organizations.

I{olds O level Division II KCE

C-hairperson - Audit Risk and Governancc Committee

Management Team

David Gathogo Kamau

I'lolds B.A (Econ). MtlA. CPA (K)

Managing Director

James Kinyoko Githige

Holds B.s.c - Water Engineering

Technical Managcrr
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S'I'A'I'tr]M EN-I' BY'III l] ('HAI RMAN o1' TTI I.] IX)ARI)

Mathira Water & Sanitation Company Ltd (Mawasco) is mandated to provide water and
sanitation services to residents of Mathira Sub-County, with clear goals, stead fast spirit and
support from our stakeholders. MAWASCO has made substantial progress during the last 12

years of its existence. We have always emphasized service improvement and s1aff team work.
Together we have and we will move forward. Our Strategic Plan which include, Asset
Management Plan. and Business Plan for the period 2015 to 2020 is designed to cater for the
increased area of service of320 km2 with a population of 148,000 people (2009 census).

We take the challengcs we are facing as opportunities to stabilize and strengthen our capacity to
provide services. We arc now concentrating on dclivering opcrational cxcellence by con(inuing
to provide affordable, safe and clean water and efficient and sustainable water supply system. In
my opinion, the main issues which we should fully engage all our stakeholders from now
onwatds are:-

i) Earmarking and protecting water sources for present and future generation of Mathira
residents.

ii) Expanding water and sewerage nelworks to cover the whole town of Karatina Urban
Center.

iii) Safe disposal of waste water including construction of new waste stabilization ponds
to meet demand.

We are now working hard to solicit lunds to enable these projects to be implemented. We have
earmarked projects amounting to millions of shillings in order to improve the water and
sewerage services to complement the booming economic growth of Mathira. Our aim is to make
significant contribution to thc development of lhe Mathira sub county by striving to accomplish
our vision and mission.

MAWASCO promises to continue maliing these contributions while at the same time standing
behind its mandate by delivering, quality and reliable services. We extend our deepest gratitude
to all stakeholders and customers and we ask for your continued support and encouragement for
the activities we engage in.

MR. RI.ttrEt, Kllttl(;t MtTRIUKI

8
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MANA(;IN(; I)I RECToRS SI'ATEM }]NT

The services for wastewater collection and treatment systems comprise treatment plant
operation and maintenance, sewer line cleaning, sewer line inspection and repair, inflow
and infiltration analysis, bio-solids management . waste monitoring, compliance
monitoring. and laboratory testing services.

MAWASCO has a Corporate Management Team headed by the Managing Director,
Commercial Manager and l'echnical Manager. The Company has Administration
Organization Structure headed by the Board ol Directors, Managing Director and three
Departments;

a) The Technical Department headed by Technical Manager
b) The Commercial Department headed by Commercial Manager
c) 'fhe Human Resource and Administration Department headed Human Resources

Officer.
Recent Acbievements
l. Extension ofwater supply to Gathugu through the support ofCounty govemment of Nyeri.
2. Procurement of more computers & establishment of computer laboratory.
3. Layingol42.83 km pipeline for water supply in various target ofoperation,
4. Disilting and expansion of lhwagi intake weir.
5. Construction olGathugu tank through assistance from County Govemment of Nyeri,
6. Disilting and expansion of Ragati Intake Weir
7. Capasity building of staff on key and challenging issues such as culture change, customer

care. staffmotivation and result based management.

('urrent Challenges

Notwithstanding our stated achievements, we have some key challenges to address as we plan
for the future of the company. These include:

9
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Mawasco operates water and wastewater utilities. Its services include water production,
treatment. and dislribution; wastewater collection and treatment; customer services: and
utility infrastructure construction management. Afler promulgation of the new
constitution, the Company is now wholly under the County Govemmenl of Nyeri.

The Company's services as result of water production and distribution systems is the
surface water production, water treatment and purification, meter reading, customer
billing and collection, customer service and dispatch, 24-hour emergency response, water
quality assurance and laboratory services, facility inspections, installation and
maintenance, preventive and corrective maintenance, equipment installation, leak
detection and repair of cnginccring services.
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l. Declining levels of Ragati River due to interference of water systems by community
projects.

2. High Operational Costs due to dilapidated pipelines.
3. l,ow Supply Coverage
4. High Number of Inactive connections
5. High Non Revenue Water
6. Old dilapidated sewerage system and inadequate treatment sewer capacity.
7. Lack of treatment facilities for rural water supply
8. High maintenance cost of submersible pumps

s'I'At'ltM EN't- ()F (r()RP()RATE (;()VERNANCIi

MAWASCO is committed to operating under a clear govemance framework and strongly
adheres to sound management and control practices.
MAWASCO is commitled to ensuring compliance with the provisions of Water Act 2002 and
Service provision agreement granted by Tana Water Services Board among other regulatory and
supervisory corporate govemance requirements.
In ensuring that corporate B,ovemance is enhanced and that the power of MAWASCO is

exercised in the stewardship ol the company total portfolio of assets and resouroes with the
objective of maintaining stakeholder value, the Boards of Directors have constituted the
fbllowing committees:

I. STAFF & I'INAN(]E ANI) AI)MINISTRA'I'I0N (]()MMITTEE

The Staff. Finance & Administration and Technical Committee are the overseer of the financial
reporting process and sourcing of tunds lbr Company's capital works.
MAWASCO makes cognizance of the fact that Human resources is one single asset in achieving
the goals olthe Company. It's the duty of the Finance and Administration Commitlee to ensure
that MAWASCO has the right staff, at the right place and doing the right thing. More so. the
Committee will ensure that staff welfare is guaranteed.

l.'l'ECHNt(',Ar. coMMl'l'1'EE

l'he Committee is the overseer of the technical rep,orting process.

It shall ensure that there is adequate asset developmcnt, maintenance and infiastructurc
improvement to ensure sustainability o{'all water infrastructurcs.

3. AI.]I)IT, RISK ANI) ('oRPORA-II] (;OVI],RNANCI], COMMITTEE

ln order to promote good corporate governance, MAWASCO has constituted an Audit
Committee for purposes of

. Safeguarding ofthe assets.

l0
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. Scope and effectiveness olthe intemal controls.

. Review ofthe Annual financial statements.

. Compliance with all applicable regulatory requirements and accounting standards.

Essential to the establishment of a good govemance framework are formal governance

structures designed to ensure accurate reporting to the Board to fhcilitate an informed
decision making process, assessment and improvement ofconformance.

l.l Ethical conduct: As a public service company we have a responsibility to act as a good

corporate citizen all around the county. As a company we recognize and perform the

obligations we have towards our people, investors, customers, suppliers, competitors and the

community as a whole. We believe our reputation, together with the trust and confidence of
those with whom we deal, to be one of our mosl valuable assets. In order to keep this
reputation and trust, we demand and maintain the highest ethical standards in carrying out
our business activities. All ol our employees are required to abide by our ethical policy.
which outlines company core values and approach to doing business. The protection of our
reputation is of fundamental importance, and employees iue aware of the disciplinary
implications of breaches ofpolicy. The policy helps to uphold the reputation olour company
and staff, and maintains public confidence.

1.2 Customers: We strongly believe that integrity in dealings with customers is a

prerequisite for a successful and sustained business relationship. We operate a highly
effective and efficient organization, locused on meeting customer objectives. Our aim is to
provide products and services which give fair value and consistent quality, reliability and

saf-ety in retum for fair reward. We operate policies of continual improvement, of both
processes and the skills of our stafl to take best advantage of advances in technology. This
safeguards our operations for the future, ensuring that we continue to add value to our
customers' businesses.

1.3 Business partners and suppliers: As with our relationships with our other slakeholders,
wo aim to develop relationships and impnrvc networking with business partners and suppliers
based on mutual trust. We believe one of our major strengths is our approach to alliances and
partnerships with suppliers. Many ofour new contracts come through these alliances and our
partners' contributions help us to deliver the solutions required by our customers and the

market.

1.4 Environment: The Company believes that, by their nature, our operations have a

minimal impact on the environment. Ilowever, we acknowledge that there are inevitable
environmental impacts associated with daily operations. We aim to minimize any harmful
effects and consider the development and implementation of environmental standards to
achieve this to be of great importance. [1 is anticipated that by adopting simple.

ll
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snvironmcntally fiiendly initiatives, the company will raise awareness amongst stakcholders
and thc wider community

( ()RPORA'I'U S()('lAL RESPONStIltt,t'l'y

Mathira water and sanitation company ltd practices corporate social responsibility within its area
ol' j urisdiction. . The company in liaison with the office of the assistant chiefs has identified
pcrsons living with disabilities.
The company has connected such identified persons with waler.
-l'he work involves:-

l Free cost ofinstallation for mctered service lines
2. Free water consumption

3. Free maintenance ofsuch connections
The company also sponsors Mathira education lund which is a kitty meanl 1o benellt less
privileged studcnts in the society
The company makes an annual visitation to children home within its area ofjurisdiction where it
provides social amenities to them. In addition the company provides free tree planting seedlings
to local communities to enhance a forestation.

REP()R'| ()F 't Hti I)IRECTORS

The Directors submit their report together wilh the audited financial statements lor the year
ended June 30. 2019 which show the state oi Mathira Water And Sanitation Company Ltd
afthirs.

l'rincipal activitics

'l'hc principal activity of the Company is to provide waler and sanitation services to residcnls ol
Mathira [iast and Mathira West in Nycri County

Results

The results olthe entity for the year ended June 30. 2019 are set out on page l7

Directors

The members of the Board ol Direclors who served during the year are shown on page 4-6 ln
accordance with Regulation of Mathira Water and Sanitation Company Ltd Articles of
Association.

l2
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Auditors
The Auditor General is responsible for the statutory audit of Mathira Water and Sanitation
Company Ltd in accordance with the Public Finance Management (PFM) Act,2012.

STATEMENT OF DIRf,,CTORS' RESPONSIBILITIES
Section 8l(i) ol the Public Finance Management Act, 2012 and public audit Act require the
Directors to prepare financial statements in respect ol that MAWASCO, which give a true and
fair view of the state of affairs of the MAWASCO at the end of the financial year 2018-20l9and
the operating results of the MAWASCO fbr that year 2018-2019. The Directors are also required
to ensure that the MAWASCO keeps proper accounting records which disclose with reasonable
accuracy the financial position ol the MAWASCO. The Directors are also responsible for
saleguarding the assets of the company.
The Directors are responsible for the preparation and presentation of the Company's financial
statements, which give a true and fair view ofthe state of affairs of the company for and as at the
end of the financial year ended on June 30,2019. This responsibility includes: (i) maintaining
adequate financial management arrangements and ensuring that these continue to be effective
throughout the reporting period; (ii) maintaining proper accounting records, which disclose with
reasonable accuracy at any time the financial position ol the company; (iii) designing.
implementing and maintaining intemal controls relevant to the preparation and fair presentation
ofthe financial statements, and ensuring that they are free from material misstatements, whether
due to error or fraud; (iv) safeguarding the assets of the company; (v) selecting and applying
appropriate accounting policies; and (vi) making accounting estimates that are reasonable in the
circumstances.
The Directors accept responsibility lor the company linancial statements, which have been
prepared using appropriate accounting policies supported by reasonable and prudent judgnrents
and estimates, in conformity with lntemational Financial Reporting Standards (IFRS), and in the
manner required by the PFM Act and the State Corporations Act. The Directors are of the opinion
that the company's financial statements give a true and lair view of the state of company's
transaclions during the financial year ended June 30, 2019 and ofthe company's financial position
as at thal date. The Direclors further confirm the completeness of the accounting records
maintained for the company. which have been relied upon in the preparation of the company's
financial statements as well as the adequacy ofthe systems oi intemal linancial control.
Nothing has come to the attention of the Directors to indicate that the company will not remain a
going concern for at least the next twelve months Iiom the date of this statement.

Approval of the financial statements
Mathira Water and Sanitation Company financial statements were approved by the Board on 30s
Scptcm 9 zrrd signed on its behalf by:

S ------ou,"I\s),\\ox' ---o^,".u1-94,^lgn--- gn-----------
MNNA(IIN(; I)IRECToR

l3
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AUDt',tORS REPOT{'t.
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REPORT OF THE AUOITOR.GENERAL ON MATHIRA WATER AND SANITATION
COMPANY LIMITED FOR THE YEAR ENDED 30 JUNE, 2019

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mathira Water and Sanitation
Company Limited set out on pages 15 to 40, which comprise the statement of financial
position as at 30 June, 2019, and the statement of profit or loss and other comprehensive
income, statement of changes in equity, statement of cash flows and the statement of
comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mathira Water and Sanitation Company Limited as at
30 June, 2019, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Financial Reporting Standards (IFRS) and comply with
the Public Finance Management AcL,2012.

Basis for Qualified Opinion

1 . Capital Reserves

The statement of financial position reflects capital reserves of Kshs.65,904,745 which
includes development grants amounting to Kshs.4't ,597,900. However, as previously
reported, only grants amounting to Kshs.32,673,194 were supported by a listing of the
Government of Kenya funded projects undertaken before the inception of the Company,
resulting in a variance of Kshs.8,924,706 which had not been explained as at
30 June,2019.

2. Accuracy of the Statement of Comparison of Budget and Actual Amounts

The statement of comparison of budget and actual amounts reflects a total income of
Kshs.123,855,942 against a budget of Kshs.131,765,406, resulting to a performance

difference of Kshs.7,909,464 which was erroneously shown as Kshs.24,459,81 1 . The

Report o! the Auditor-General on Mathira llater and Sanitation Company Limited lor the year ended 30 June, 2019
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statement further reflects acquisition of assets budget of Kshs.8,580,000 which varies
with the approved budget amount of Kshs.2,000,000 by Kshs.6,580,000. ln addition, the
statement does not present the total expenditure budget performance difference as
required by the reporting template.

Consequently, the accuracy of the statement of comparison of budget and actual amounts
and compliance with the reporting template could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
Institutions (lSSAls). I am independent of the Mathira Water and Sanitation Company
Limited Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Key Audit Mafters

The Directors are responsible for the other information, which comprises the Chairman's
Statement, Managing Director's Statement, the Statement of Corporate Governance,
Report of the Directors and the Statement of Directors' Responsibilities. The other
information does not include the financial statements and my auditor's report thereon.

My opinion on the financial statements does not cover the other information and I do not
express any form of assurance or conclusion thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on La\,vfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Non-Revenue Water

During the financial year under review, the Company produced a total of 3,822,317 cubic
meters of water, out of which only 1,960,087 cubic meters (or about 51%) was billed to

Report ofthe Auditor-Generdl on Mathira llater qnd Sqnitqtion Compqnt' Limitedlor the year ended l0 June, 2019
2

u

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other lnformation



customers, leaving a balance of 1,862,230 (or about 49o/o) of the total volume of water
produced as non-revenue water, which is 24o/o ovet and above the allowable loss limit of
25ok as provided by the Water Services Regulatory Board Guidelines. The non-revenue
water ol 49o/o resulted in a loss of sales estimated at Kshs.122,907,180.

The significant level of non-revenue water has a negative impact on the Company's
profitability and its ability to sustain services. No evidence was provided of any efforts by
the Company to address the situation.

2. Unmetered Water Connections

As disclosed in Note 2 to the financial statements, the income amount of
Kshs.123,288,642 reflected in the statement of comprehensive income includes revenue
totalling Kshs.1 15,580,768 from three revenue streams arising from billing of customers.
However, the statement of comparison of budget and actual expenditure indicates that in
the year under review, the Company had budgeted to receive revenue totalling
Kshs.1 31 ,765,406 from billing of customers but realized Kshs.1 15,580,768 or about 88%.

No plausible explanation was provided for the shortfall of Kshs.16,1 84,638.

Further, analysis of customer records indicates that although the Company had a total of
5,270 connections as at 30 June, 2019, only 739 (or about 14o/o) were metered, each
being charged a flat rate of Kshs.500 per month, irrespective of actual consumption. No
explanation was provided for failing to meter all the 5,270 connected customers and
charge them according to actual amount of water consumed in order to maximize on
revenue.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, lconfirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal control, risk management and governance were operating

Report oflhe Audilor-Generol on Mathira llaler qnd Sanilation Compant' Limitedfor the year ended 30 June, 2019
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effectively, in all material respects. I believe that the audit evidence I have obtained is

sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Kenyan Companies Act, 2015 I report based on the audit, that:

(i) I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of my audit;

(ii) ln my opinion, proper books of account have been kept by the Company, so far as
appears from the examination of those books;

(iii) The Company's financial statements are in agreement with the accounting records
and returns.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Directors are also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Company's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Responsibilities of Management and those Charged with Governance

The directors are responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Financial Reporting Standards and the
requirements of the Companies Act, and for maintaining effective internal control as the
Directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error and for assessment of
the effectiveness of internal control, risk management and governance.

ln preparing the financial statements, the Directors are responsible for assessing the
ability of Mathira Water and Sanitation Company Limited to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Directors are aware of an intention to either liquidate the
Company or to cease operations.

The Directors are also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report of the Auditor-General on Mathira l{ater and Sunitation Compony Limited lor the year ended 30 June, 2019
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Anide 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Report of rhe Auditor-General on Mqthirq Water and Sqnilation Company Limitedfor lhe year ended 30 June, 2019
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) ol lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSA|s. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.



Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of Mathira Water and Sanitation Company Limited to continue as a going
concern. lf I conclude that a material uncertainty exists, I am required to draw attention
in the auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are based on the
audit evidence obtained up to the date of my audit report. However, future events or
conditions may cause the Company to cease as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of Mathira Water and Sanitation Company Limited to express an
opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

N an
AUDITOR-GENERAL

Na irobi

12 August,2021

Reporl of the Auditor-General on Mqthirq Waler and Sanitation Company Limitedfor the year ended 30 June, 2019
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MATHIRA WATER AND SANITATION COMPANY LIMITED
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED

30 JUNE 2OI9

2018/20 t 9

Kshs

2017 t2018

Kshs

l N('oM Fl

T]XPENI)ITI.]RE

Personnel Costs

[)irectors Costs

Administration Expenses

Operation & Maintenance Costs

[]inance Costs

TOTAL

SURPLUS / (DEFICIT)

Notes

2 123,288,642 106,228.8tt2

3 50.625,828 45,619,691

3.859,400 2,837,800.l

5

6

7

22,'175,772 1s,690,r0e

44.8t7.465 44,029.794

l.72l.l l8 I 17,571

(sr 0,e4r )

123,799,583 108,29{,965

(2,066,0nJ)

l5



MATHIRA WATER AND SANITATION COMPANY LIMITET)
ANNUAL REPORT AND FINANCIAL STATf,Mf,NT FOR THE YEAR f,NDED

30 JUNf, 2OI9
12 'STATEMf,NT OF FINANCIAL POSITION

201812019

Kshs
2017/2018

Kshs
ASSETS

NON-CURRENT ASSETS
Property,Plant and Equipmcnt

(.TlRRENT ASSETS

Cash and Cash Equivalent
lnventories
Receivables
Deffered Tax Assel

CURRENT LIABILITIES
Payables

Accruals

Working Capital
TOTAL NET ASSETS

LIABI I-ITIES
l.ong term Liabilities

FINANANCED BY
Retained Earnings

Capital Reserves

Authorised and lssued Share Capital

Notes

8 22,4t7.9t9 t5,363.988

I
l0
lt
t2

l:]
1.1

t6
t7
t8

38,805,8 r 8

6,964,2t4
42,976.167

l,5 r 8,875

22.993.0E0
10,601.I0t
42,62t,894

995.426
I
I

90,263,074 77.2t 1.50t

54,702,530

2, 164,000

56,484,974 56,866,5J0

33,780,100 20)44,97t
56,198,018 35,708,959

t5 23,000,000 2,000.000
23,000,000 2.000,000

Ihe financial statements on pages l5 to 22 were approved for issue by the Board of Directors
on I5th

\
Managi ng reclor

l(r
Chairman I)ircctors

22,417,9t9 15J63,988

53.920.97 4

2.564.000

(32.806.7 27) (32,2es.7 86)
65.904,745 65,904;745

t00,000 t00,000

__u:uqqq___lu9qf!2_
TOTAL EQUTTy AND LtABtLITIES 56,198,018 35,708,959

.2020 and were signed on its behalf by:
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MATHIRA WATER AND SANI'TATION COMPANY LIMITEI)
ANNUAL REPORT AND FINANCIAL STATEMtrNT FOR THf, YEAR ENDED

30.luNE 2019

l3 'STA'I'EMENT OF CHANGES IN ]]QUITY

Share Capital etained Earninl Capital Reserves Total
Kshs Kshs Ks hs

As at -l(l th.lune 2018 t00.000 (J2,29s,786) 65,904,7.15 33,708,959

SuppluVDeficit (5 r0,94 I ) (510,941)

Prior Years Adiustment
At J0th June 2019 100.000 (32,806,727 ) 65,904,745 33,t9tt,0ttl

At 30th June 2017 100.000 (30,229,703) 65,904,7'15 35,775,042

Supplus/Deficit (2.066.083 ) (2.066.083)

Al 30th June 2018 I00,000 (32res,786) 65.904,7.15 3J,708,959

t1

Kshs



MATHIRA WATER AND SANITATION COMPANY LIMITf,t)
ANNI.]AL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDEI)

30.,|-INE 2019
I4 'STATEMENT OF CASH FLOWS

8 (9.e55.3e | )

(s r0,e4 r)

2,901 .46 I

2J90,s20

3.636,887
(3s4.273)
(78 r,ss6)

400.000
(s23.449)

2J77,609

(9,955J9r )

2 I .000.000
0

21,000,000

I 5,8 12.73 7

22,993.080

2017 /201u
Kshs

(2.066.083 )

2,788,300

722,2t7

(1,il r.633)
5,1 08,1 43

13.50 t.230
(4t3,269)
(e.000)

(s 1s.408)

l6'505'0,63

t7 227 ,279

( 1,341.550)

( r J.l l,sso)

15,885.729

6.748.950
22,993.080

20lu/21'tt9
Kshs

Cash flows from operating activities
Surplus/deficit during the year

Armotisation
Add back:

Depreciation
Total from Operating Activities
Working capital Changes
( Increase)/Decrease in Inventories
( I ncrease)/Decrease in Recievables
I ncrease/( Decrease) Payables

Short Term loan

lncrease/( Decrease) Accruals
ln c rease/( Dec rease ) Deffered Tax

Cash generated from operalions

Ncl cash gencrated from opcrxling aclivitics

Cash flows from investing activities
l)urclrasc of property. plant and equipmcnt

Net cash used in invesling aclivities

Cash flows from financing activities
l.onglerm liabilities
Capital Grant
Net cash flow from financing activities

Net (decrease/increase in cash and cash

cquivalcnts
Cssh and cash equilents at the strrl of the year

Cash and cash equivalent at the end ofthc year

It
T

l0

t3

12

l5
t7

(|

t8

38,805,8I tt

,1,768,129



MATHIRA WATER AND SANITATION CO LTD
STATEMENT OF BTIDGEI' COMPARISON AND ACTUAL EXPENDITTJRE T'OR THE PERIOD ENDED

30 JUNE 2OI9

Original
budget

20r8-20rq

2. TNCOME
Sales are rccognised upon billings to the cusbmcr
Watcr salcs 92.240,058
Scwer 28.176.139
Other Servrccs(i.e) watcr and sewer
reconncction.Surchargcs,Water
littings.Disc owners rcqeust I 1.349,209
Bank loan CBnt
TOTALS t31,765,.106

Othcr locoEc
Salary grant

Revenuc C.ant Vitens Itvidcs
Rcvcnuc Grant SNV Netherlands drpt O.g
Salary Crsnt

WSTI' (;r!rl

TOl At. rN( OME 1J1,765,,106

92.240.058

28-t76-139
I r.349.209

lt l..llt5,lt64
t.i.lt9 t .tt7 t

- 10.754, t94
-4.284.268

20r 8-20r 9

Kshs

Adjustments Performance
diffcrence

2018-20 t 9

Kshs

t65.16{)
-2t7,644
317,207

-13,120
75.300
r5E.5 t0

-308.968

-28,370
-r 35.301

t1"1.544

t3 t,020
130.271

2r3,355
-8.476

40,t50
34,565

I1.87?
2{t,36t

r 20.000

0

l'irlal budget Actusl on

comprrable
basis

20r&20r9 20r8-20r9
Kshs Kshs

0

0

r J |,765.40,6

t0.201.033 - r. r,16. t76
0

I t5,580,768 ( r6,184,618)

lJl,765,,ll)6 12.1,855,942 (24,459,81I)

-567,300
-l,521.403
-350.000

-567,300
-5,269,t7t

85 t.497
-567.300

49.97 5

134.t72

J,600,000
3,600.000

-259..100

-259.400

50,600,000
0

t60,m0
50,960.m0

r,6E0,mo
{80,0,00

r. r 00.000

200,000
r 80.fi)0
6E0.000

0
?50.000

4,000,000

1,200,000
720,000

|,300,000
2,,100.000

t80,000
900,000

500,000
{,520,000
E00,000

t20,mo
0

s67 )$
1.52 | ,403

350,000

567,300

5.269,171

49.748.503

567.300

310.025

50,625,828

.].1t59.400

J,859,400

0

I J. PERSONNEL COSTS
StalT -Salaries

Ministry st&ff salary

Casual wages

TOTALS
4. DIRECTORS COSTS
Sitting Allowance
TOTALS
5. ADMINISTRATIVE COSTS
'havelling & Subsistenc(

Printing and Stationer]
Adlsrlising and Public Rclations

Corpordtc social responsibility
Newspapcr & Periodicals
lintc ainment
StalT Wcll'arc cxpensc
Functions cclcblations cxFcnsc
lnsurance

Training
Consultancy
Legal services

Elex:tricity

Clcaning Matcrials
Seminars
Ll nit'orms
Sccurity Scrviccs
l'elephonc and intemet
!'irc fi ghting Uquipment

l'ax Audi( Cost

50.()01).(X)0

l6().000

50,960,000

l-6(x)-0(x)
J,600,000

750_000

4,m0,000
1,200.000
720.000

6m.000
2-400-000

i0.fix)
900.000

500.000
4.320.000

6m.000
r20.m0

:]50.000

7()().000

t.5 t4,840
697.644
't82,?93

213,720
t04,700
521,490

308.968
778,370

4. t35,301
1.022.456

588.98t)
t.169,729
2.t86.645

188.476
940.150

465,435

4.508.r23
't't 1.639

l.)

100.0(x)

2(X).0{)o

t

1.6li0.(x)0
.llt0.(xN)

750.0{)0

2{)0,000
1 80.000

6Ii0.(xx)



\

MATHIRA WATER AND SANTTATION (:O LTD STATEMEN'T OF COMPARISoN OF BTIDCET AND
ACTUAL AMOT]NTS FOR TIIE PERIOD ENDl]D 30 JL'NE 2OI9

Origioal
budgcl

20ttt-20t9

Postage 120.000
(icncral ollicc cxpcnses 300.000

sfDrts 650.fiX)
Provision for audit l'ee 480.0fi)
TOTALS 2r,8t 0,000

6. OPERATION & MAINTENANCE COSTS
Meter workhop Expenses 220.000

[;ucl and lubricunt 2,400,0fi)
Motor vchiclc & bikcs running c()st -
Maintenance 90O.UX)

Rcpair & Maintenance - Computers 630.UX)

Maintenance ol'Pumps and gcncrators 360,000

Cround maintainance 120.fix)
Repair & Maintenance -Fumiturcs,
Building /Structures 900. X)

solluarc Maintcnancc 2.(Dr0.0o0

Watcr Metcrs and tritlings 3.600.000

Rcnewal ol watcr permit licensc & subscription
Maintenancc ofwatcr supply system 6,000,000

Seweragc systcm Maintenance 1,600,000

Chemicals 1.800.0fi)
TOTALS 20530.000

MINOIi INVI'S]'MI'N'IS
NRW Managcmcnt l'roiects
l'ipework Ilxtcnsion
(ils & survey Works
'l arnks and intakcs rchabilitati()n
TOTALS

WARI]R I,I'VI}'S AND ABSI'RAC'I'ION CoS'I'S
Wasreb levt 1.317.654

lloard administra(ion /lease ltc I l.lt5lt.li87
Wama levy 2.400.000

Wrua 60.000
'roTALS 1s,636,541

l'rovision lbr Spcilic bad dcbts

TOTA LS 267 ,172,7U

610.(xx)

-](n).(xx)
120.000

900.000

-265.982

595.5t6
t36.500
47.700

Adjustmenas Finsl budgel Actual on

comparable
basis

20r8-2019 20t&2019
Kshs Kshs

Performance
dilTcrence

20 | 8-2019

Kshs

0
-928

2018-20t 9

Kshs

| 20,000
.t00,000

650,000
.tEo,mo

2l,8r 0,m0

99.230
539.506
ti3 7,544

4m.000
22,775.739

20,170
-239.506

-r87,544
80,000

-965,739

2.400.928

t.t65.982
.l4.4tl.l

223.500

r67.700

t

87.8 t9.lr5l
7.200.000

1.2{x).000

1.200.(xx)
97.4t9,E51

87.Ii I9.lt5 I

7.200.(D0

1.200.(xx)

t.2(x).(x)0
97.1t9.Ii51

9.8.17.5 r3
2.t5t.250

524.200
t.4 t.922

r J,93 r,885

77.982.338

5.04E.750

675.8U)
-2t8.922

83.487.966

1.000.(xx)

_1.6(x).(xx)

{}

6.0(x).0{)0

-1.(nx).(x)0

t.lt(x).0(x)
22J 10,000

t.702.261
7 t.1.(xx)

t. t52.1175
.l r0.000

1.076.43li
3.275.6 t I

2.525,800

t6,E49-s79

-802.26 t

1.286.UX)

2.447.125
-410.000

2,923,562
324.31t9

-725,800

5,460,42r

2.0(x).000

?,u)0,000

( 5.(X)0.(XX))

-5.000,000

-6,000,000

0

1..1 17.65.1

6.tt5It.887

2.4(X).000

60.000

t0,6J6.$l
0

260,132,1U

1.560.0(x)

l.l t7,654
6.85It.8lt7

840.0(x)

60,000
9.076.54 t

-2.261.904
193,787,952

2.4(X).000

900.(xx)

t.560,0,00
2.26 t.904

66,944,832

21)



7. FINANCE COSTS
Bank Charges and commissions

Bank l,oan lntcrest
Bank loan repayment
t oa, Pmessing fee

TOTALS

8 . ASSET ACQUTSATION
OIIice l,umiture
Tols and equipment /Pump
Computer and accessories

Seweragc Pump

Motor vchiclcs
Motor Cycl(:s

TOTALS

t80.000
120.000

300.000

1.3(x).(xx) 1.480,000

t20-0(x)

300.ff)o

t,J00,000 1,900.000

It7.t2|
2A6.7 t2

t.l I 7.285

1,721,l t8

r.362.li79
-t66.7 t2
.100.0(x)

- | .-r t7.2lt5
!?8,882600,000

900.000

2.720.UX)
960.000

2.000.000

t.000.0fi)
r.m0.000
8'580,m0

900,000
-428.075

960,mo
2,000,000
1,000.000

I,000,ffx)
8.580-fiX)

900.000

2.720.(xX)

960.00\)

2.000.000

I.000.m0
1.000.000

8580.000

3,t{8,075

Budgetcd Acturl
t3 t,765,&6 I 15,580,76E

Not s

r) lncomc
i) Dccreasc rcvcnuc duc toPruicction of grant to rchabilitatc karatina urtan

water supply within thc year which was granted near year end

ii) Migration ofcustomeru to irrigation projccts expecially upF)n disconnection

negatively allecting revcnuc.
iii) Uncontnrllcd abstraction ofwatcr from ragati rivcr by inigation projects

afl'ecting production at intskes

iv) Iligh NRW duc to illcgal connedions and intcrconnections by irrigation projc.cts.

b) Repsir rnd Msint€nrncc of Computers

l}Icrc hi:s bccn minimum rcpair cos( in computcni mainlenance

v) lncrcascd disputcs by customcrs on billing as arcsult of insullicicnt watcr supply

f,) PriDtirg rrd StrtioDcry
lncrcascd due to incrcascd priccs ofcaniridgcs and othcr printing materials

Budgcacd Actusl
480.fiD 697.644

Budgeted Actual
630,0,00 J.l,{8.1

d) Maitltetrsocc ofPumps rnd getrerrtors Budgeted Actual
360.fiX) 223.500

There has been minimum cost on pump rcpairs after installation ofa new sewcr pump

e) Repair& Msintcnrlce -Fur[itures, Building /Strucaures BudBeaed Actusl
900.000 1.702.26r

'I-hcrc hus becn un p()icctcd cost on Rcpair ol ihwagi trcatmcnt rvorks $ hich $ as allectcd b1 li rc

2I



f) Wst€r Mctcrs rrd Fittitrg! Budgctcd
3,600,00{)

We had last linancial year stock balance that was in use in thc current financial ycar.
g Chemicrls Budg"fcd

1,800,000
'lhere wa-s incrcascd usagc ofchemical due to increased turbidity due to hesvy rains

i) Pipework Ertcnsiotr Budgetcd
7.200.000

'lhc company had bcen cxtending pip€work by using pipes bought in the previous llnancial y(xrr

h) NRw Managemena Projccas Budgcted Acturl
Ii7.8l9,lt5 | 9.817.5 t3

l-he amount rclatcs to OUA projcct in which thc uhole amount had not tecn disburscd during."-ear cnd

Actual
t. t52.1r75

Actual
2-525.800

Actual
2.1 5 1.250

j) GIS & survcy Works Budgctcd Acturl
1.200,000 524,200

'l'he company had been financcd under thc oUA project

k) Board administration /lclsc fcc Budgct.d Acturl
6.858.887 0

]he board lbc had been rcmoved under thc watcr new act 2016

l) Brnk Chrrg$ lod commksioDs Budgctcd Actusl
t,480.000 I t7.t2t

I he bank charges was budgctcd on assumption that OBA p[rject was to be l'unded during thc ycar fully.

m) Motor vchiclcs Budgcled Actual
I,mo,mo

'llre company had budgeted lirr new vehicle which was not bought due to tinancial constraints

n) Motor Cyclcs Budgcted Actual
l,000,000

'l he company had budgetcd lbr purcha-sc ol ncu llcct ofmotor clcles which
were not tx)ught due to financial constnrints

o) OIficc Furniturc

The company had budgeted for purchase ol'Nelt fumiturcs which were not tough
Budgetcd Acturl
9fl),m0

t)

0

l)



MATHIRA WATER AND SANITATION COMPANY LIMITED
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE

YEAR ENDED 3OIII JUNE 2OI9

NOTES TO THf, FINANCIAL STATE,MENTS
STJMMARY OF SIGNIFICANT ACCOUNTING POLICIES SUMMARY OF
SIGNIFICANT ACCOUNTING POLICIES

1-he principle accounting policies adopted in the preparation of these financial
slatements are set out below:

I . Statement of compliance and basis of prcparation

The financial statements have been prepared on a historical cost basis except for
the measurement at re-valued amounts of certain items of property, plant and

equipment, marketable securities and financial instruments at fair value,

impaired assets at their estimated recoverable amounts and actuarially
determined liabilities at thcir present value. The preparation of financial
statements in conformity with lntemational Financial Reporting Standards
(IFRS) allows the use of estimates and assumptions. lt also requires

management to exercise judgment in the process of applying Mawasco
accounting policies.

The financial statements have been prepared in accordance with the PFM Act,
the State Corporations Act, and Intemational Financial Reporting Standards
(IFRS). The accounting policies adopted have been consistently applied to all
the years pr€sented.

2. Revenue recognition

Revenue is recognized to the extent that it is probable that t'uture cconomic
benefits will flow to Mawasco and the revenue can be reliably measured.

Revenue is recognized at the fair value ofconsideration received or expected to
be received in the ordinary course of Mawasco activities, and when specific
criteria have been met for each of Mawasco activities as described below.

i) Revenue from the sale ofgoods and services is recognized in the year in
which Mawasco delivers products to the customer, the customer has

accepted the products and collectability of the related receivables is

reasonably assured.

ii) Grants from Nrtiorsl Government are recognized in the year in which
Mawasco actually receives such grants.

iii) Finance income comprises interest receivable from bank deposits and

investment in securities, and is recognized in profit or loss on a time
proportion basis using the effective interest rate method.
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iv) Other income
ls recognized as it accrues.
ln-kind contributions are donations that are made to Mawasco in the form of
actual goods and,/or services rather than in money or cash terms. These
donations may include vehicles, equipment or personnel services. Where the
financial value received tbr in-kind contributions can be reliably determined.
Mawasco includes such value in the statement ofcomprehensive income both as
revenue and as an expense in equal and opposite amounts: otherwise, the
contribution is not recorded.

3. Property, plant and cquipment

All categories ofproperty. plant and equipment are initially recorded at cost less
accumulated depreciation and impairment losses.
Certain categories of property, plant and equipment are subsequently carried at
re-valued amounts, being their lair value at the date of re-valuation less any
subsequent accumulated depreciation and impairment losses. Where re-
measurement at re-valued amounts is desired, all items in an asset category are
re-valued through periodic valuations carried out by independent extemal
valuers.
lncreases in the carrying amounts of assets arising from re-evaluation are
credited to other comprehensive income. Decreases that offset previous
increases in the carrying amount of the same asset are charged against the
revaluation reserve account: all other decreases are charged to profit or loss in
the income statement.

Cains and losses on disposal of items of prop€rty, plant and equipmenl are
determined by comparing the proceeds from the disposal with the net carrying
amount of the items, and are recognized in profit or loss in the income
statement.

4. Depreciation and impairment of propcrty, plant and cquipment

Freehold land and capital work in progress are not depreciated. Capital work in
progress relates mainly to the costs of ongoing but incomplete works on
buildings and other civil works and installations.

Depreciation on property, plant and equipment is recognized in the income
slatement on a reducing balance basis to write down the cost ofcach asset or
the re-valued amount lo its residual value over its estimated usef'ul life. T'he
annual rates in use are:
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a) 'I'he annual ratcs o['thc deprccialion uscd arc as l'ollows:-

. Motor Vehicles and Motor bikes

. Buildings

. Computer Equipment

. Fumiture, Fixtures, Fittings and Office Equipments

. Plant, Equipments and Meters

. Computer soft ware

25o/o

2.5%

30o/o

12.5o/o

33.3o/o

20%

6

A full year's depreciation charge is recognized both in the year of asset

purchase and in the year ofasset disposal.

Items of property, plant and equipment are reviewed annually for impairment.
Where the carrying amount of an asset is assessed as greater than its estimated

recoverable amount, an impairment loss is recognized so that the asset is wriften
down immediately to its estimated recoverable amount.

5. lntangible asscts

Intangible ass€ts comprise purchased computer software licenses, which are

capitalized on the basis oFcosts incurred to acquire and bring to use the specific
software. These costs are amortized over the estimated useful life of the

intangible assets from the year that they are available for use, usually over three
years.

Amortization and impairment of intangible assets

Amortization is calculated on the reducing line basis over the estimated useful

life ofcomputer software ofthree years.

All computer sollware is revicwed annually lbr impairment. Where the carrying
amount of an intangible asset is assessed as greater than its estimated
recoverable amounl, an impairment loss is recognized so that the asset is written
down immediately to its estimated recoverable amount.

7. Investment property

Buildings, or part ofa building (freehold or held under a finance lease) and land
(freehold or held under an operating lease) held for long term rental yields

and/or capital appreciation, and which are not occupied by the entity. arc
classified as investment property under non-current assets and depreciation is
carried out on reducing balance.
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Investment property is carried at fair value, representing open market value
determined periodically by independent extemal values. Changes in fair values
are included in profit or loss in the income statement.

8. Finance and opcrating lcascs

Leases which conler substantially all the risks and rewards of ownership to
Mawasco are classified as finance leases. Upon initial recognition. the leased
asset is measured at an amount cqual to the lower of its fair value and the
present value of the minimum leasc payments, and the asset is subsequently
accounted for in accordance with the accounting policy applicable to that asset.

All other leases are treated as operating leases and the leased assets are
recognized in the statement of financial position to the extent of prepaid lease
rentals at the end of the year. Payments made under operating leases are
recognized in profit or loss on a reducing line basis over the term of the lease.
Lease incentives received are recognized as an integral part of the total lease
expense over the term ofthe lease.

9. I nventorics

Inventories are slated at thc lowcr of cost and net realizablc value. The cost of
inventories comprises purchase price, import dulies, transportation and handing
charges, and is detcrmined on thc moving average price method.

I0. Trade and othcr roccivahlcs

'l'rade and other receivables are rccognized at t'air values less allowances for any
uncollectible amounts. These are assessed for impairment on a continuing basis.
An estimate is made of doubtful receivablcs based on a review of all
outstanding amounts at the year end. Bad debts are written offafter all efforts at
recovery have been exhausted a 570 General Provision on receivables shall be
provided

I I . Taxation

Current incomc tax assets and liabilities lor the current and prior periods are
measured at the amount expected to be recovered tiom or paid to the tax
authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substantially enacted as at the reporting date. Current income tax
relating to items recognized directly in equity is recognized in equity and not in
the income statement.

Detbrred income tax is provided using the liability method on temporary
differences at the reporting date between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes.

)(t
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12. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-

term deposits on call and highly liquid investments with an original maturity

ofthree months or less, which are readily convertible to known amounts of

cash and are subject to insignificant risk ofchanges in value. Bank account

balances include amounts held at the Central Bank of Kenya and at various

commercial banks at the end ofthe financial year. For the purposes ofthese

financial statements, cash and cash equivalents also include short term cash

imprest and advances to authorized public officers and/or institutions which

were not surrendered or accounted for at the end ofthe financial year.

j) Cash snd Bank balances 2018-2019 2017-2018

Cash at bank 38,712,328 22,931,190
Cash in hand 93,490 61,890

l&!!5,!l! 22J9L08It

ll. Borrowings

Interest bearing loans and overdrafls are initially recorded at t'air value being
rcceived, nct of issue costs associated with the borrowing. Subsequently, these

are measured at amortized cost using the etlective interest rate method.

Amortized cost is calculated by taking into accounl any issue cost and any
discount or premium on setllement. Finance charges. including premiums
payable of scttlement or redemption are accountcd for on accrual basis and are

added to the carrying amount of the instrument to the extent that they are not
settled in thc period in which they arise. Loan interest accruing during the
construction ofa project is capitalized as part ofthe cost ofthe project.

14. Trade and other payables

Trade and other payablcs are non-interest bearing and are carried at amortized
cost. which is measured at the fair value of contractual value of the

consideration to be paid in future in respccl of goods and services supplied,
whether billed to Mawasco or not, less any payments made to the suppliers.
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15. Rctircmentbcnclitobligations

Mawasco operates a defined contribution scheme for all Permanent employees
from. The scheme is administered by registered pension scheme and funded by
contributions from both the company and its employees. The company also
contributes to the statutory National Social Security Fund (NSSF). This is a
defined contribution scheme registered under the National Social Security Act.
The company's obligation under the scheme is limited to specific contributions
legislated from time to time and is 15% employer and 12 o/o employee of
pensionable pay.

16. Provision for staff leave pay

Employees' cntitlements to annual leave are recognized as they accrue at the
employees. At provision is made lor the estimated liability fbr annual leave at
the reporling date.

STJMMARY OF- Sl(;NlI-ICANT A(ICOUNTINC POLICIf,S (Continued)

ll. Comparative figurcs

Where necessary comparativc figurcs for thc prcvious financial year have been
amended or reconligured to conlbrm to the required changes in presentation.

18. Subsequcnt evcnts

'l'hcrc havc bccn no cvcnts subscqucnt to thc linancial year cnd with a
sign ilicant impact on thc llnancial statcments litr thc year cnded 30th J une 20 I 9.

l9 Contingent liabilities
l"here is no any contingent liability either inlbrm of Bank guarantees or legal
claim expected.

20 Related party disclosure

(a) County Govemment of Nyeri
The county govemment ol' Nyeri owns substantial shareholdings in the
company hence help in making company policies it also owns number ol
water connections.

(b) Tana Water Se rvices Board
(TWSB) Act as the regulator and is paid administration fee by the company
lbr usage ofassets. The company owed Kshs. 29,110,607 at year end to the

board.

2l Budget information
Budget is prepared on accrual basis of all income and expenditures expected
during the year any material variance is explained.
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22 Application of new and revised lnternational Financial Reporting

Standrrds (IFRSS)

Relevant new standards and amendmcnts to published
standards effective for the year ended 30 Junc 2019. The
lollowing new and revised IFRSs were effective in the
current year and had no material impact on the amounts

reported in these financial statements.

Amendments to IAS
32 Offsening
Financial Assets and
Financial Liabilities

Amendments to IAS
36 Recoverable
Amount Disclosures
for Non-Financial
Assets

The amendments to IAS 32 clarify the requirements
r€lating to the offset of financial assets and financial
liabilities. Specifically, the amendments clarifo the

meaning of 'currently has a legally enforceable right of
set-off and 'simultaneous realisation and settlement'. The
amendments require retrospeclive application. The
application ofthe new standard has not had any impacl on
the disclosures or the amounts recognized in these

financial statements as the Croup does not have any
offsefting arrangements

The amendments to IAS 36 remove the requircment to
disclose the recoverable amount of a cash-generating unit
(CGU) to which goodwill or other intangible assets with
indefinite useful lives had been allocated when there has

been no impairment or reversal of impairment of the
related CCU. Furthermore, the amendments introduce
additional disclosure requirements applicable to when the
recoverable amount of an ass€t or a CGU is measured aI

fair value less costs of disposal. These new disclosures
include the fair value hierarchy, key assumptions and
valuation techniques used which are in line with the
disclosure required by IFRS l3 Fair Value Measurements.
The amendments require retrospective application
The application of the new standard has not had any
impact on the disclosures or the amounts recognized in
these financial statements as the Group does not have any
goodwill or other intangible assets with indeflnite useful
lives

29



MATHIRA WATER AND SANITATION COMPANY LIMITED
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE

YEAR ENDED 3OlII JUNE 2OI9

Amcndments
to IAS 39
Novalion of
Derivalives
and
Continuation
ol' I'{edgc
Accounting

'fhe amendments to IAS l9 provide relief lrom the requirement
to discontinue hedge accounting when a derivative designated as
a hedging instrument is novated under certain circumstances.
The amendments also clarifo that any change to the fair value of
the derivative designated as a hedging instrument arising liom
the Novation should be included in the assessment and
measurement of hedge eflectiveness. 'Ihe amendments require
retrospective application.
The application of the new standard has not had any impact on
the disclosures or the amounts recognized in these financial
statements as the Group does not have any derivatives.

The amendments to IFRS l0 define an investment entity and
introduce an exception from the requirement to consolidate
subsidiaries for an investment entity. ln terms of the exception.
an investment entity is required to measure its interests in
subsidiaries at fair value through profit or loss. The exception
do€s not apply to subsidiaries of investment entities that provide
services that relate to the investment Mawasco investment
activities.
To qualily as an investment entity, certain criteria have to be met.
Specitically, an entity is an investment entity when it:
. obtains funds from one or more investors lbr the purpose
of providing them with investment managemenl servicesl
. commits to its investor(s) that its business purpose is to
invest funds solely for retums from capital appreciation,
investmenl income. or both; and
. measures and evaluates pertbrmance ol'substantially all of
its investments on a lair value basis.
Consequential amendments to IFRS l2 and IAS 27 have been
made to introduce new disclosure requirements for investment
entities. The application of the new standard has resulted in more
extensive disclosures in the consolidated financial statements.

Amendments
to IFRS I 0.
IFRS l2 and
IAS 27
Investment
[::nt itics

-10
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IFRIC 2l Levies IFRIC 2l addresses the issue olwhen to recognise a
liability to pay a levy. The Interpretation defines a levy.
and specifies that the obligating event that gives rise 1o

the liability is the activity that triggers the payment of
the levy, as identified by legislation. The Interpretation
provides guidance on how different levy arrangements
should be accounted for. in particular, it clarifies that
neither economic compulsion nor the going concem
basis of financial statements preparation implies that an
entity has a present obligation to pay a levy that will be
triggered by operating in a future period. IFRIC 2l
requires retrosp€ctive application.

The application of the new standard has not had any
impact on the disclosures or the amounts recognized in
these financial statements as the Group did not have
any levies accounted for as a liability

f,i New and amended standards and interpretalions in issue but not yet
eflective in the year ended 30 June 201 8

New and Amendments to standards

IFRS 9
IFRS I4
IFRS I5
Amendments to IAS l6 and IAS 38
Amendments to IFRS I I

( iii) Early adoption of standards

The company adopted new standards in 2016.

Effective for annual
periods beginning on or
after

I January 2018
lJanuary20l7
I January 2017
I January 2017
I January 201 7

The directors ofthe company do not anticipate that the application of
the standard will have a significant impact on the company's financial
stalements
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FINAN(]IAI, RISKS

Credit or Default Risk - is the risk that a company or individual will be unable to
pay the contractual interest or principal on its debt obligations. Customers might
default payment ofwater consumed and the company could l'ail to pay its loan
obligation i.e. principal and interest.

lnterest Rate Risk - is the risk that an investmenl's value willchange as a result ofa
change in interest rales this will affect the company borrowing powers.

Political Risk - represents the financial risk that the company could be aflccted by
country's government suddenly change its policics

Market Risk - This is the volatility. of market prices due to entrant of new players in
the market i.e. community projects.

Key projects and investment decisions the entity is planning/implementing

Due to increased need lo serve the people of Mathira East and west Sub counlies the company

intends to facilitate.
l. (Extension of water supply to Gathugu through the support of County Govemment of

Nyeri.
2. Procuremenl of more computers & establishment of computer laboratory.

3. Laying of42.83 km pipeline for water supply in various target ofoperation,
4. Disilting and expansion ol lhwagi intake weir,

5. Construction ol'Gathugu tank through assistance from County Covemment of Nyeri,
6. Disilting and expansion oiRagati lntake Weir
7. Capacity building of stalf on kcy and challenging issues such as culture change,

customer care. statlmotivalion and result based management.
'fhe project will be implemented using intemally generated lunds .the company will be able to

sustain the above projecls due to increased revenue.

Inter Entity transfer

I'here is no inler entity transl'er that has taken placc during the year.

Rccording ofTransfcr from othcr government entities

There is no transfer recorded from other govemment entities as the company revenue
is intemally generated.
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2. INCOME
Sales are recognised upon billings to the customer

Water sales

Sewer

Other Services(i.c) watcr and sewer
reconnection,Surcharges,Water fi nings,Disc owners

Interest lncome

Billing

Other Incom€

Revenue Crant Vitens Evides

Revenue Crant SNV Netherlands dvpt Org

Salary Crant

WSTF Crant

TOTAL IN('OM}]

3. PERSONNEL COSTS

Staff -Salaries

Ministry staffsalary

Casual wages

4. DIRECTORS COSTS

Sining Allowance

5. ADMINISTRATIVE COSTS

Travelling & Subsistence

Printing and Stationery

Advertising and Public Relations

Corporare social rcsponsibility
Newspaper & Periodicals

Ente(ainment

Staff Welfare cxpense

Functions celebrations expense

lnsurancc

Training
Consultancy

Legal services
Elecrricity
Cleaning Materials

Seminals

Uniforms

Security Services

10,?01,013 10,210,042

5,5t0,76E 105.72t.85.t

1,52 t,403
350,000
567.300

5.269.171
507.028

2018/2019
Kshs

8 t.485.864
23.89 1.87 r

7,707,874
t232EE,612

49.748,503

567,300

310.025

50,625,828

3.859.400

3.859.400

20t7t20t8
Kshs

72,957,929

22,557,883

507.028
106r2r,882

44.910,7 t 3

507.028

18 t.950
45,619,691

2.837.800

2.837.800

1,256,246
804. t40
74t.676
290. r 70
108.780

220.578
487,060

989.840
523.659
95 r.738

23 t,6r0
| ,537 ,476

t97.l7 t

676,120
t37,823

4,072,200

r,5 t4.840
697 ,644
782,793
?13.720
104,700

521,490

308.968
778,370

4,I 35,301

|,022,456
588,980

|,169,729
2,186,645

r 88.476
940. I 50
465.435

4,508, t23

JJ



Telephone

Postage

Ceneral oflce expenses

sports

Provision for audit fee

TOTALS

6. OPERATION & MAINTENANCE COSTS
Board admin fee

Motor vehicle & bikes running cost - Fuel & Oil
Motor vehicle & bikes running cost - Repairs

Renewal of Water permit license & subscription

Maintenance of Pumps

Maintenance ofwater supply systgm

Maintenance of sewerage systems

Repair & Maintenance -Equipment, Building
Repair & Maintenance - Computers

Software Maintenance

Manhole covers

Engineering design & maps

Service Lincs Rehabilitation

Pipes & Fittings

Chemicals

Cround maintainance

Loose tools and equipments

Depreciation

Armotization Soft warc

Tanks rehabilitalion and intakes

Other levies and fees

Provision for bad debs
Wasreb levy

Warma let]
TOTALS

7. FINANCf, COSTS

Bank Charges

Bank Loan lnterest

Loan Processing fec

TOTALS

20t8/2019
Kshs

11t .639
99.210

539.506
817.544

400.000

22,775,772

Ksh s

20t7t20t8
Kshs

793J62
82,2 r0

4|7.990
170.260
400.000

t 5,690, t 09

Kshs

2,400,928
r,t65,982

4 t0,000
223,500

3,076,438

3.275,6 r I

1.702,26t
34.484

714,000

401.490

524,200
6,25 t ,250
9,837,5 t3
2.525.800

167.700

|,152.875
2.901 ,461

9.t92,t20
2,055,980
t.t46,362

379,050
20,050

3.160.375
r,013.640
t,450,798

93.350
694.540

|,4t8.922
t09.000

1 ,437,351
3.526.693
r.560.000

44,8t7,465

I t7 ,t2t
286,7 t2

l,3 r7.285

I,72 t,t t8

152.900
6,06 t ,578
9,86 r ,092
t,500,205

6,950
307,338

2,788,300

358.400

108.000

821 ,54'1

I.057.2 r 9
r.800.000

44,029,794

86,026
I I.545

34
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8 Prop.rtJ, Pl'nl rod Equipm.ni

Iluildins:r

Motor
V?hicl.:&
cyalcr

forni.urG
rtrd fitritrg!

Colnput.r.
rnd Phn! rrd

Dquipm.rt IV IP 'Iorrl

COS'I'OR VALTiATION Krhs Kshl Kshs K$hr Kshl

(lo.r Ai rr 30 Jun.20l7 9.780*t55 I2*5 t 3,62t r310,729 5.r69J55 lf-s?9,922 .t2.t7,1.t82

Addrlioos durin4 lhe ycar r85.050 I, r55.500 I J.r l,550

( orl Ai r! f0 Jun.20l8 9,?'i0.555 | 2,S tJ,62 t t,830,729 5,355.J25 t{.735.{22 . ,2r 5,732

Dcnr.ciation

As at l0 June 2017 991.849 8.610.893 9r7.7S r 4.255.074 11.276.817 2(,.061..1.1{

CharEc for fie yeat 2 t9.691 975.6{t2 I t4, 7 )27.Un I, t5 t,?09 2.7118J00

As rl .10 Juo. 2018

NBV r! J0 Jun. 2017

lrr25.ll

It,71t7,706

9.51t6_575

J,902,728

|,031,908

912.9J{r

4-r9?,t71

90{.28r

t2J2t546

lJ].0ri5

2t.t5t.744

t63 t0,7J$

NBV rs |lt 30 Junc 20lti 8,5{,E,01.1 2,927,016 798,|i21 763,252 2JO6.876 t5J6J,98E

Buildinss
V€hirl.!&
cycl.r

Fornitur.
.od Fit.ioE.

rod Plr[r rod
F-qripmcDt

C(XJ'I' OR VAI,UATIOi\ Krhs lrsbr }\shi Kshs trshr Krhl

(loil Ai rt.r0 JutrG 2018 9.780.55S r 2,slJ,62t t.8J0.729 5J55,,r25 t,l,?Js,.122 .l.l,2I5,7J2

Addilrons durang th€ ye3r 642.200 I.$5,2([) 1.tl t,99 t 9.r)55J9 t

( ost Ar rl J0 Jutr. 2019 9.?80.555 t 2- 3.621 1530,729 5,997,625 t6.?J0,522 1Jt1.991 5{, | 7 t.123

l)cpr..i.tion

As ar l0 Junc 20 I 8 Ll[.54 t 9.5E6,575 1.0.1l.9i)tt 1,591.t71 r?.4!8.546 ?t.851.744

Chara. for thc year 2r4.200 7t t.76t 99.851 42t.636 t,4l4.0tl 2,90 r,{6r

,\3 rl l0 Junr 2019

:\8V rr rl30 June 2018

1.126.712

8,56't.01I

roJl8J37

:.927,0{6

| .l.t t.76 t

798.82t

5.08.809

76J,252

_-.ll.n!?f!1

2JO6,876

Jt,753,205

t 5J6f,,98a

NBv r'.t J0 Junc 20t9 8J53,813 2,t95,284 598,96It 9EJ.EI6 2.861t.065 1311,v)l 22.{179t9
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9 CASH & CASH EQUTVALnNTS
COOP BANK

Savings Account No 01100059779200

Customers Deposit Account 0l 100059779201

Cunent Account No 0l 11659779200

Totals

FAMILY BANK
Savings Account No 056000020157

Customers Deposit Account 056000020158

Current Account No 056000020173
Escrow Account No 056000020172

Project Account No 056000021270
Totals

M-pesa
Cash at Hand

20t E/2019
Kshs

20t1tz{lttl
Kshs

2,643.17 5

t0,733.582

42.635

13,419J93

I'11,7E7

540,03 r

(621,29s\
5,269,t11

t5,6E2,009
2t,035,702
4,257,233
93,490

47,238,07 t

2.000.000
4573E,07r
2.261.904

12,97 6,161

t.518,875

-fotals lE,E05.8llr 22,993,080

13.09'7 .921
9.714.1r8

( r 37.5Ee)
22,694,650

0

236,540
6 t.890

43.443.441

43,443,441

824.547

{2,62 t,89.t

995,{26

II TRADE RECEIVABLES
Debtors
Receivables write Off

Ceneral Provision 5Yo

'l otals

I2 DEFFEREI) TAX

_r6

IO INVENTORIES
This represents Pipes for rcpairs and mainlenance ofwater supply systems and Chemicals in

the stores as at 30th June 2019
i Chemicals 15.000 62.100
ii stationery, Consumables and loosetools 1,902,006 910,655
iii meters 37.100 2,000,E00
iv Water pipes and Fittings 5,010,108 '7,62'1,545

Torsts 6,964214 10,601,101



13 PAYABLES
General Creditors

Credits payments

Customer Deposit

Totrls

I4 ACCRUALS

'liltr ls

I5 LONG TERM LIABIL]TIES
Advance -County Covt Nyeri /Defuncr
Municipal Council of Karatina

I-oan-OBA Familv Bank

4 r .360.939
r5 r.068
t2.408,967

53,920,974

2.564.000

21,000,000

23,000,0,00

(32,806,1271

(r 5 .904. 7.1 5

65,90{,7{5

t00,000
t00.000

42,E32,471
'724.810

I1.t45,242

54,702,530

2.t64,000

2.000.000

2.000,000

(32,295,1E61

65,904,745

65.90{.7J5

100.000
r00.000

t
I

I6 RETAINED EARNINGS
Toasls

17 CAPITAL RESERVE

Capital Reserves b/f
Prior Years Adjustment

Totrls

I8 SHARE CAPITAL
Authorised and paid up issued Share Capital

5,000 Ordinary Sharcs@Ksh20

-17
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MATHIRA WATER AND SANITATION COMPANY LIMITED
ANNUAL Rf,PORT AND FINANCIAL STATEMENTS FOR THE YEAR

ENDED 3OTH JUNE 20I9

l8: PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS
The following is the summary of issues raised by the extemal auditor, and management comments that
were provided to the audilor. We have nominat€d focal persons to resolve the various issues as shown
below with the associated time frame within which we expect the issues to be resolved.

I

Long Term
Liabilities
Ksh 2million
county
Govemment of
Nyeri Loan

The amount has been written off
through set off against receivables
from County Government of Nyeri.
This is as was resolved by County's
Executive Committee meeting held
on 27s January 2020.Consequently;
the financial statements have been
amended accordingly.

N/A Resolved N/A

) Capital Reserves Variance has been supported N/A Rcsolved N/A

l
Non-Revenue
Water (NRW)
5t.4yo

The main cause of high NRW in the
company has been due to the old
dilapidated supply network that was
inherited at the inception and
rampant water theft by consumers
especially in the rural scheme
through illegal connections and
meter by-passes.
To mitigate these, a dedicated NRW
team and who have been specially
trained. Some ofthe achievements of
the team in the recent past include;
Creation of District Metering Areas
(DMAs). installation of check meters
in all high-rise buildings and
rehabilitation of lines with massive
irregularities.
Rehabilitation of Karatina Urban
Water Supply network with the
supporl fiom World Bank under Out
Based Aid (OBA) program at a cost
of Kshs. lOEM is expected to reduce
the NRW levels to below 25%o in the
Scheme ( and to below 40olo overall)

James Githige
Technical
Manager

Not
resolved

30/06/2023
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MATHIRA WATER AND SANITATION COMPANY LIMITED
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR

ENDED 3OT'I JUNE 2OI9

I9: PRO.IECTS IMPLEMENTED BY THE ENTITY

Projects

Projects implemented by the State Corporation/ SAGA Funded by development panners

Y llSl8
Months

60Yo

subsidy ol
total cost

YESI Karatina ljrban
Rehabilitation

I Wstf
/World
Bank

Wstf
/World
Bank

6.'720

Ksh
I 08,957.5 t0

Ksh
7,317,99t

Ksh
r 08,957,5 l0

Ksh
1,317,99t

I Karatina Urban
Rehabilitation

Sign ... .. . ... r ),,"..\J,s.u-\.2: ....

Managing Director

40
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