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I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Finaucial Year'

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Cornparative Year- Ivleans the prior period.

II
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2. Key School Information and Management

(a) Background information

The school is dorniciled in kenya and its operations are governed under the basic education act,

2013. It is in bungoma cormty, bungoma west sub-county.

Tirc school was registered in January 2020 under registration number 39530000217 and is currently
categorized as a county public school established, owned or operated by the government.

The school is a dayfuoarding school and had 755 number ofstudents as at 30th june 2024.lthas 3

sucauls anC 31 teachers of which l3 teachers are employed by the school board of management.

Dr. Catherine Lawa
Mamuli 231512022

Mrs.Khaernba Rose
Kalerwa
Mis.Christine Weson2 Secre - Plincipal

onsor

V.C erson

P.A chairman

19/512023

51612024

2315/2022

2315t2022

23t512022

23/512022

2315t2022

231512022

Member

4 Rev.Fr. Oscar Wasikc Memher

Dr. Herman Wach e

6 Rev. Ben Kasuti

MemberEng.Agrres Wachiye

8

9

Member -Mrs. Wamukota Alice

Mr. Barasa Paul

231512022

231512022

1l Member - Community

Member Special Needs

23t512022

23/512022

ulu

Mr.Kisiombe Caleb

Mr.Michael W

Member 23t5t2022l3 Mr'. Mark Barasa
23t5/2022t4 Mrs. Wamukota Eva
23/5t2022Member

Member
l5 Mrs.Josephine Makhanu

231512022t6 Member
Student Rep U712023Bridget Nekesat7

III

(b) School Board of Management - Board lVlembers

The School Board of Managemerlt established under Section 55 of the Basic Education Act, 20 I 3 ;

is composed of the following members:

Name of Board Member Dcsignation Date ofeooointmcnt

I Chairperson

IvIr. Lusweti Cyprian

CEB

Mis.Mary Walubengo Member Rep Teachers

10 3 Members - Sponsor

t2

Mr. Okiru John
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The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.

- Ensure an<i assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with *re rules and regulations goveming

occupational safety and health.

- Advisc the Count-v Education Board on the staf[rng needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB.

- Prepare compr.ehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 {l) (a) of the Constitution of Keny4 Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedulepara2l and 23 of the Basic Education Act,

2013.

(c) Committees of the Board

I .Dr.Laura Catherine Mmuli
2.Mrs. Kalerwa Rose Christine
3, Eng.Agnes Wachiye
4. Rev.Fr.Oscar Wasike
5. Rev. Ben Kasuti Wanjala

l. B.O.M chair
2. B.O.M Sec

3. Member
4. Sponsor
5. P.A chair

I Executive Committee

1. Mr. Cyprian Lusweti

2. Mrs.Khaemba Rose

Kalerwa

3. Dr. Herman Wachiye

4. Rev. Ben Kasuti

5. Mr. Kisiombe Caleb

6. Dr. Catherine Mamuli

7 . Mr. Paul Barasa

1. Chairman

2. BOM Sec

3. SIC chair

4. P.A chair

BOM Chair

member

5. Member

6

7

I out of3Audit Committee
Finance,procuremant
and general purposes

Committee

')

IV

Ref: Name of Committee Names of Members Designation Number of
meetings
attended
during thc
Year
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J

l. Eng. Agnes Wachiye

2. Mrs. Khaernba Rose

3. Mr. Michael Wepukhulu

4. Mrs.Alice Wamukota

5. Mr. Paul Barasa

1. Dr.Herman Wachiye

2. lvlrs. Khaernba Rose

3. Rev.Fr.Oscar Wasike

4. Rev.Ben Kasuti

5. Mrs.Eva Wamukota

Academic Committee4

5 Development
Comrnittee

2. BOM Sec

2. BOM sec

Mernber

Member

Member

Mr.:mber

Member

Member

I. Chair

J

4

5

I - Chair

3

4

5

'7 Adhoc Committee (if
any during the year)

3 out of3

6 Discipline and welfare
Comrrrimee

1. Michael Wepukhulu

2. Mrs. Khaemba Rose

3" Fr.Oscar Wasike

4. Mrs.Mary Walubengo

5. I{r. Mark Barasa

6. Mr. Kisiombe Caleb

7. Rw.Ben Kasuti

8. Mr. Okiru John

l. Chair

2. BOMSEC

3. Sponsor

4. Member

5. Member

6. Mernber

7- Mernber

8. Member

I
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(d) School operation lVlanagement

For the financial year ended 306 June, 2024 the School's day-to-day management was under the

following persons:

(e) Schools contacts

Post Office Box
'felephone:

E-mail:
Website:
Facebook;
Twitter:

I75, BLAJGOIUA
0722582810
st.monicagirls0@gmai l.coin

(f) School Bankcrs

Provide details tlf the school bankers

1. Name o1'Bank: Nationai Bank
Branch: Bungoma
Acc. No: 0 1242051652500

Postal Address: P.O BOX 175 BUNGOMA

2. Name of Bank Cooperative bank
Branch : Bungoma
Acc.Number: 0l 1 39049935600- Tuition
Acc: Number: 0l 13904993560 I - Operation
Acc :Number: 0 I t 3 904993 5602- Infrastructure

3. Mpesa Paybill number: 625625 aftached to National Bar* Account.
(g) Independent Auditors

Offrce of the Auditor General
Anniversary Towers, Universit-v Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Mis.Wesonga Christine TSC No. 336569i Principal

Zipporah Mwikali TSC No. 3527582 Depuqv Principal

Id no. 30306618Schr ol Bursar (-'t;nsolata Soita-)

VI

Ref: Name Identification

I other (specit)
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Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial per{ormance:

242412023 2023t2022 20211202A

Surplus E,555,361 .40 4,.r50,918.95 5,712,894 3,489,5 I 8

I 1,663.548.40 10,095,926.75 12,368,112

I Oven iew'growth of 3_s,060,883.00 39,062,t71 15,834,463.60

11lCOlne

erview of grorvth 26,505,522.00 27,535,719.0t) 12,347,945

expenditure

Movement of 1,456,629.00 4,088.198.00 I.945,000 2,297,000

creditols

Movernerrt of 1 1,506.514.00 7 4,525.548

dcbtcrs

Movenrent of cash

and bank balances

3,529,s08.95 2,362,850.9s r 94,383.95

b) Teacher Student ratio

TSC TEACHERS 18

l3

l:25

DEFICIT

.,9?J
I

I

I

I
-1

I

i

2022t2021Financial year

33,349,221

224.349.95

7.318.104

B,O.MTEACHERS

15

VII

STUDENTS RATIO

Capitation Grant 5,942,647.60

3t,986,637.95
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3.931

d) Number of Candidates in tire 2024 KCSE:

550

755

755

755

YEAR M.SCORE M.GRADE UNIVERSITY

ENTRY

2023

2022

1.569 D+ 2l

4.47 C.

Dr

26

2021 l:.erq
I

12

2020 D-r 13

NUMBER

STUDENTS

FACILITY NUMBER

AYAIL,4BLE

NUMBER

REQUIRED

755

Dormitory 4

Dining hall

Laboratories J

Toilets 27

Librarv I

I

I

2

20

I755

755 Classes 13 3

755 Staf houses t0

Central store ) 2

VIII

c) The mean score in the 2024 KCSE:
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e) Development projects carried out by the school:

Completiou

of dorrnitory
6,440,310

i.rt
.l4eous,

School Priucipal
C1

-)--r'-

M.O.E On-going 5,244,800 l30"Jun6roZ?-

IX

Projects Source of
funds

Status Initial Cost
(Xshs)
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance-Managemen t Act,2ll2requires thag at the end of each financialyear' each National Govemment School sf,ail prepare financiai 
"tut"r"ot, in respect of that schoor.Section 8l (3) requires the financial ;il;;;:" prepared to be in a forrn ttrat compries with rerevant

l'Jr}H*.1ttrS1'Js.prescribed 
uv tr,'ruu1i" sJ"t ' a""",ritii, iL** Board (psASB) of

Schedule 4 (Section 23) of.the Education Act,2013 requires the Board of Management of a pubric

"1'J:?j,il-:LT:::#:"r',H',,H:ji:ill;iuoi" 
uoot' *a 

"'o.a, or acco,rits ,i,r," ili;,,",

The Board of N'{anagement of St' }v{onica Bukokholo Girls Secondary School accepts responsibilitv forthe school's financial statements, which have been prepared on the cash Basis Method of Finarciall:::[& t'#:-X3',iisit, 
u"o'*ti"g' ;ui"i"' ; u""o.a*"" 

-*it'internationar 
puui. ie"to.

The Board of Management is-of the opinion that the school's financial stateme.nts give a o.ue and fair
JfiX"iiHffi,"rffi]|'ff*.'"""'i'^ a*t g tlre rinancial y.* il; jii--i*:,';;; *i'i"r'i.

Name: tle€E.", U, l)e n5z-7:

Designation: - Chairman, School Board ofManagement
Date: I 2. ct+l\o2b\

- . . k ---'.---- --:'"''--
.....,....,f{tfi1si..... -..,.;....1........
Name: CJ^rt.t",r-0. il*"g.q*
Designatioa: I School principal & S'ecretary to Board of Management
Date: 1;/.*l ,: : --.

Name: (rcls.l[*rA $6,rr,
Designation: Bursar/ Finance Officer
Date: 

s al4 l.rc 16

X
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Telephone: +254-(zo) 3zr4ooo

^rEmai I : i nf o (Ooaokenva. oo. ke
ItrVebsite' ***. o-a g t enya-. go. re

REPUBLIC OF KENYA

oFFt(E Of rHC AUO]IOn-G€r,lEnAt

HEADOUARTERS
An n iversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUALE O; XENYA

REPORT OF THE AUDITOR-GENERAL ON ST. MON]CA BUKOKHOLO GIRLS
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024 _ BUNGOMA
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Monica Bukokholo Girls
Secondary School set out on pages 1 lo 17, which comprise of the statement of assets

Report of the Auditor-Generol on St. Monica Bukol:holo Girls Secondary School for the year ended 30 June, 2024 -
Bungoma County
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and liabilities as at 30 June,2024 and the statement of receipts and payments, statement
of cash flows and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Monica Bukokholo Girls Secondary School as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act,2013 and the Public Finance Management
4ct,2012.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

1.1 Statement of Cash Flows

The statement of cash flows reflects amounts which are in variance with the amounts
reflected in the statement of receipts and payments as shown in the table below; -

1.2 Statement of Budgeted Versus Actual Amounts

The statement of budgeted versus actual amounts reflects actual receipts amounting to
Kshs.38,551,584 and actual expenditure amounting to Kshs.25,842,363 which differ with
the amounts reported in the statement of cash flows of Kshs.28,564,651 and
Kshs.27,397,793, respectively. The resultant variances of Kshs.9,986,933 and
Kshs.1,555,430 respectively, were not explained or reconciled.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

Report of the Auditor-General on St. Monica Bukokholo Girls Secondary School for the year ended 30 June, 2024 -
Bungoma County

o
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No. Details

Amount as per
Statements of
Receipts and

Payments
(Kshs)

Amount as per
Statement of
Cash Flows

(Kshs)
Va riance
(Kshs)

1 Government Grants for Operations 8,087,380 8,1 10,493

2 School Fund lncome - Parents'
Contributions 23,037,335 16,517,990 6,519,345

1 ,3'18,182 237,400

4 Operations 8,124,088 7,797,786 326,302

lnfrastructure 1,918,800 1,450,370

6 Boarding and School Fund 16,594,822 16,731 ,885 137,063

7 Acquisition of Assets 0 1,312,540 1,312,540

23,113

3 Tu ition 1,555,582

5 468,430



1.3. Variances Between FinancialStatements and Supporting Schedules Amounts

The statement of receipts and payments reflects an amount of Kshs.16,594,822 for
boarding and school fund expenditure as disclosed in Note 9 to the revised financial
statements. However, supporting schedules provided showed an amount of
Kshs.15,702,776 resulting to an unexplained and unreconciled variance of Kshs.892,046.

ln the circumstances, the accuracy and completeness of boarding and school fund
expenditure amount of Kshs.16,594,822 could not be confirmed.

2. lnaccuracy of Government Grants for Operations

The statement of receipts and payments reflects an amount of Kshs.8,087,381 for
Government grants for operations as disclosed in Note 2 to the financial statements.
However, included in the amount is Kshs.1,918,800 which is also reported under
Government grants for infrastructure, resulting to double accounting.

ln the circumstances, the accuracy and completeness of the amount of Kshs.8,087,381
for Government grants for operations could not be confirmed.

3. Unconfirmed Accounts Receivables Balance

The statement of assets and liabilities reflects a balance of Kshs.32,923,809 for accounts
receivables as disclosed in Note 13 to the financial statements, which relates to fees
arrears. However, receivables balance of Kshs.21 ,417,295 had been outstanding for over
one (1), out of which Kshs.14,173,102 was owed for over three (3) years, without a clear
strategy to ensure recovery of the same. Further, there was no policy on the impairment
of long outstanding accounts receivables casting doubt on the fair statement of accounts
receivables balance. Additionally, receivables schedule provided for audit review lacked
key details such as invoice number and invoice date.

ln the circumstances, the accuracy, completeness and recoverability of accounts
receivables balance of Kshs.32,923,809 could not be confirmed

4. Unconfirmed Accounts Payables Balance

The statement of assets and liabilities reflects accounts payables balance of
Kshs.5,625,933 as disclosed in Note 14 to the financial statements. However, the
schedule provided for audit lacks various details such as invoice number, date of invoice,
service rendered/goods supplied, delivery note number or date of inspection and
acceptance of works for projects. ln addition, Annex 1 to the financial statements on
analysis of accounts payables does not indicate the comparative balances of payables
that were outstanding in the prior year 202212023 as required by the reporting template
issued by the Public Sector Accounting Standards Board.

Report of the Auditor-General on St. Monica Bukokholo Girls Secondary School for the year ended 30 June, 2024 -
Bungoma County
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Further, accounts payables amounting to Kshs.1,949,451 had been outstanding for over
three (3) years. This was contrary to Regulation 150(1) of the Public Procurement and
Asset Disposal Regulations, 2020 which states that subject to availability of funds and
certification of goods, works or services payments are made within 60 days from date of
receipt of invoice.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.5,625,933 could not be confirmed and Management was in breach of the law.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of St. Monica Bukokholo Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects receipts final budget and
actual on comparable basis amounts of Kshs.43,978,100 and Kshs.38,551,584
respectively, resulting to an under-funding of Kshs.5,426,516 or 12o/o of the budget.
Further, the School expended Kshs.25,842,363 against actual receipts of
Kshs.38,551,584 resulting to an under-utilization of Kshs.12,709,221 or 33% of actual
receipts.

The under-funding and under-utilization affected the implementation of planned activities
and impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page lll to X which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

Report of the Auditor-General on St. Monica Bukokholo Cirls Secondary School for the year ended 30 June, 2024 -
Bungoma County
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ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenruise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Gonclusion

1. Lack of a Functional Procurement Unit

Audit review revealed that the School did not have an established procurement function
managed by qualified procurement professional and procurement activities were
undertaken by individuals lacking the requisite qualifications contrary to Regulation 33
(1)(2) of the Public Procurement and Asset Disposal Regulations, 2020 which states that
a procuring entity shall establish a procurement function to be handled by procurement
professionals whose qualification and experience are recognized in Kenya.

2. Non-Compliance with Law on Access to Government Procurement Opportunities

During the year under review, St. Monica Bukokholo School Management made
procurements worth Kshs.15,399,884. However, Management did not provide records to
prove that Management had reserved a minimum of thirty per cent of the budgetary
allocations for enterprises owned by women, youth, persons with disabilities and other
disadvantaged groups in accordance with Section 53(6) of the Public Procurement and
Asset Disposal Act, 2015 which provides that all procurement and asset disposal planning
shall reserve a minimum of thirty per cent of the budgetary allocations for enterprises
owned by women, youth, persons with disabilities and other disadvantaged groups.

Report of the Auditor-Ceneral on St. Monica Bukokholo Girls Secondary School for the year ended 30 June, 2024 -
Bungomo County
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ln the circumstances, Management was in breach of the law.

ln the circumstances, Management was in breach of the law.



3. Lack of Staff Ethnic Diversity in Staff Establishment

Analysis of the staff list provided for audit for the year ended 30 June, 2024 revealed that
the School had twenty-six (26) employees both in teaching and non-teaching who were
serving under the terms of the Board of Management. The analysis revealed that
twenty-two (22) or 85% of the staff of the School were from the dominant ethnic
community. This is contrary to Section 7(1) and (2) of the National Cohesion and
lntegration Act, 2008, which states that all public establishments shall seek to represent
the diversity of the people of Kenya in the employment of staff and no public establishment
shall have more than one third of its staff from the same ethnic community.

ln the circumstances, Management was in breach of the law

4. Under-Funding of Government Grants

The statement of receipts and payments reflects Government grants for tuition and
capitation grants for operations amounts of Kshs.1,657,368 and Kshs.8,087,381
respectively, as disclosed in Notes 1 and Note 2 to the financial statements.

During the financial year under review, the National Education Management lnformation
System (NEMIS) indicated a total number of five hundred and sixty-six (566), three
hundred and fifty-six (356) and five hundred and eighty-seven (587) students respectively,
while the enrolment records provided by the School indicated a total number of six
hundred and twenty (620), six hundred and seventy-six (676) and six hundred and
sixty-nine (669) students respectively over the same period of time. The resultant
variances of fifty-four (54), three hundred and twenty (320) and eightytwo (82) students,
respectively were not explained or reconciled. As a result of the variances, the School
was under funded by an amount of Kshs.4,063,235.

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.

The statement of receipts and payments reflects an amount of Kshs.1,918,800 for
Government grants for infrastructure as disclosed in Note 3 to the financial statements.
However, Note 8 reflects infrastructure expenditure of Kshs.468,430. Audit review
revealed that Management transferred Kshs.534,804 and Kshs.400,000 from the
infrastructure fund account to operations account and school fund account respectively,
and was subsequently utilized for recurrent expenditure.

ln the circumstances, the effectiveness in utilization of the infrastructure funds could not
be confirmed.

Report of the Audilor-General on St. Monica Bukokholo Girls Secondary School for the year ended 30 June, 2024 -
Bungoma County
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5. lrregular Utilization of lnfrastructure Funds



6. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

Audit review of payment vouchers revealed that the School transferred a total of
Kshs.264,555 to Kenya Secondary School Heads Association (KESSHA). However,
KESSHA is a welfare organization that draws its membership from School Principals only.
The organization is not defined in Government Funding system and there is no assurance
that it has implemented effective, efficient, and transparent financial management and
internal control systems to manage the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.264,555 could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Gonclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Report of the Auditor-General on St. Monica Bukokholo Girls Secondary School for the yeor ended 30 June, 2024 -
Bungoma County
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Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.



ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5.

Report of the Auditor-General on St. Monica Bukokholo Girls Secondary School for the year ended 30 June, 2024 -
Bungoma County

8

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Auditor-General's Responsibilities for the Audit



Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at,
responsibilities-for-audiU. This descri

httos://www.oaokenva oo.ke/auditor -oenerals-
ption forms part of my auditor's report

FCPA a Ga CBS

Nairobi

28 April,2026

Report of the Auditor-General on St. Monica Bukokholo Girls Secondary School for the year ended 30 June, 2024 -
Bungoma County
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nual Re rt and Financial Statements For the year ended 30th June 2024

Statement of Receipts and Payments for the Year Ended 30h June 2024

Receipts
1,870,988.75r,6s7,367.60I

8,087,380.802

Governmert grants for tuition

2,675,000JGovernment Grants tbr infrastrucnre
21,69t,711.00

r,918,800.00

23,037,335.004

199,000.00360.000.005

31,9E6,637,9535,060,8E3.40

2,102,3881,318,182.006

4,892,161.008,124,088.007

Total Receipts

Miscellaneous incc.mes

Payments

Operations

Tuition

2,340.550.00468.430.00Infrastructure
18,200,620.0016,594.822.00

8

9Boarding and school fund
27,535,719.0026,505,522.00Total Payments

E,555,361.40 4,450,9tE.95Surplus,{Deficit

a

-+W-
Name: tlaff^. t., U

ChairBOM

Date: lrl"tl.l zcr&

t)'>,' Name: .,l^r.ib,* "l*r*fSchool PrincipqU SecretarY to

Date: i ,-.'l ,-1 ) L--r-t-

Name: t,c isr'tr,t s: iTA

Bursar/ Finance Officer

Date: rula lrarL

I

6.

The school financial statements were approved on 25m SEPTEMBER 2024 and signed by:

IGls
Note 2022-2023Dcssription Of Vote Hegd 2023-2trt4

Kshs

5,s49,938.20Government grants for oPerations

School fund income- parents' contributions
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Statement of Assets and Liabilities As At 306 Jr.ctrle 2024

Financial Assets

Cash and cash uivalents

-B4-!e]e!esi-
Cash balances

Short term iqvestments

Total cash and cash uivalent

Account's receivables

Total financial assets a

Financial liabilities

Accounts les

Total I'inancial Labilities

Net financial assets a-b

Represented

Accumulated fund b/fwd

Su lus/delicit for the ear

Net Assets

The school's financial statements were

-H
Name: tler H^. t) .l*1.12;

ChairBOM

Date: tzla-l z.tt

Name: c.l^iittuu. tJ*.n3a
School Principal/ SecretarY to
BOM

and sigrred by:

Name: CJAsDL&i-a tc;TL

Bursar/ Finance 0flicer

approv

2

2,357,ss2.9510 3,518.955.95

s.098.00l1 r 0,553.000

1Z

2362,650.95

26,302,064.00l3 32,923 809.00

28,664,7t4.9536,4s3317.9s

6,392.691.0s5.62s,932.6514

30,827,3E5.30 ))) 72,023.90

17,82t,t04.9s22,272,023.90l5
4,450,918.958,555,361.40

22,272,023.9030,E27385.30

Date: tDj+lf 
" 
*

Description Note 2022-2C23

Ituhg

2V2}2VU
Kshs

3,s29108.95
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8. Statement of Cash Flows for the Year Ended 30e June 2024

Total payments

Cash from Operating Activities

Receipts

Govemment grants lbr tuitiol I
1,657,367.60 l,870.988.75

8,110,492.80 5.549,938.20Got,ernntent grants lbr opcrations

Govemment grants for in frastruc rure

,

3
1,918,800.00 2.675,000.00

School fund inr:ome- parents contributionV fees 4
16,5t7,990.60 21,69t,7It.00

360.000.00 199,000.00Other incorne

Total receipts 28,564,651.00 31,9E6,637.95

Payments

Cash outflows tbr tuition
6

1,555,582.00 2,102,388.00

,7 7,797,786.00Cash outflows for operations

Infrastructuie 8

4,892. I 61 .00

2.340,550.00

Cash outtlorvs BoarJingflunch and school fund pavments 18.200,620.00r)
I 6,73 1,885.00

26,085,253.00
2',t,535,719.00

Net cash inflow/outflow from operating activities 2,479,398.00 4,450,919.95

Cash flow from investing activities

Government gfants for infrastructure

Acquisition of assets (1,3r2,540.00) (2,312.6r8)

Proceeds from sale of Asses

Procee s from inyestments

Purchase of investments

Net cash inflow/outflows from investing activities (1,312,s40.00) (2J12,618)

Cash flow from Financing activities

J

Description Notc 2023-2024 2022-2t23

Kshs Kshs

5



- .MONICA BUKOKHOLO GTRLS SECONDARY SCHOOL
nual Report and Financial Statements For the year ended 306 Jane2024

Repayment of principal borrowings

rJet cash inflow/outflow from financing activities

Net increase/decrease in cash aud cash equivalents I,166,858.00 2,138,300.95

2,362,650.95 224,349.95

2,362,65A.90

Cash and cirsh equivalent at beginning of the FY 2023-2024

Cash and cash equivalent at end ofthc Fl'2023-2024 3,529508.95

The school's frnan,:ial statements were approved on 25e Septenrber 2024 and signed by

Name: 8.1g.fr* 1^l tJrl:5.'

Chair BOb{

Name: .,\^ti.k,.," Ul+.out"
School PrincipaV Secretary to
BOM

Name: CIAJ) ir+a $\ lTA

Bursar/ Finance Olficer

Date: I zl , t'l z:t u Date: '-'-', I . t:. Date: 1 ali+ )r- ] (

4

-ffiffi-
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2024

5

Gronl on Tuition
Iixcrcise Books 655,200 655,200 397,225.00 61%

546,000 546,000 s22,240.00 96
lnternal Exams 2l8.00.00 21 8,00.00 145,502.60 670h'l'cach / Lcam Matcrials 764.400 764,400 592,400.00 78%
(2) Copitation Grant on

rnlions
Personnel llmoluments 3,300,000.00 1,743,000.00 s3%

And Maintenance
3,300,000

3,750,000.00 J 750.000.00 2,494,500.00 67%
Local / Travell 375,000.00 375 000.00 202 ,l 0l .90 54%Iilcctrici And Water I ,125,000.00 I 125 000.00 511 439.77 46%
Medical .r87,500.00 487 ,s00.00 737,325.00 t5t%
Administration Costs 2,250,000.00 2 250.000.00 1,880,000.00 1l4o/o

1,125,000.00 I 125 000.00 519 ,014.30 46%
Cratui

ucluferJ FDSE
Maintenance &lm ement lloE 3,750,000.00 3,750,000.00 2,494 500.00 67%' contributionM&I 1,000,000.00 I 000 000.00 I 050 000.00 105%

2 075 000.00 2 125 000.00 104%

Fees

R airs And Maintenance I 000 000.00

on Parenls
Personnel Emolumcnts

I 000.000.00 I 050 000.60 lo50/,
4 t 0,000.00 4 r 0,000.00 4r 0,000.00 100%

Electric And Watcr 1,350,000.00 I 350 000.00 I 500 000 ltl%
2,350,000.00 "| 350 000.00 2 90 000.00 102% 0

Administration Costs

l-11 n-rent andI"ee On Board
125,000.00 2.350,000.00 100%

15,437 335.00 t0t%14,533,000.00

Recelpt/Expencec Item Orlginal
Budget Adj ustments Final Budget Actual On Comparable

Basls
%of

Utlllzatlon Commcnts
A b c=a+b d e=dlc Yo

Kshs Krhs Kshs Kshs Kshs
Rcceipts

Laboratory Equipment

Activity

2,07s,000.00

lncal Transport / Travclling

Activitv 2,350,000.00

15,31s,000.0c
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Stores

Total Incomc 40,971,100.00 43,978,100.00 38,551,584.17

nditure For Tuition
Exercisc []ooks 655,200.00 655,200.00 100,000.00 150/,

l,aboratory Equipment 546,000.00 546,000.00 735,000.00 135%

Internal Exams 218,000.00 218,000.00 90,530.00 42%

Teaching / t,eaming Matcrials 764,400.00 764,400.00 389,434.00 510h

Bank Charges 2,270.00

(7) Expenditure For Operutiott .t'

Personncl limoluments 3,300,000.00 3,300,000.00 2,489,896.00 76%

Repairs, Maintenance &
Im rovcmcnts

3,750,000.00 3,750,000.00

375,000.00

1,918,E00.00 51%

Local Transport / Travelling 375,000.00 186,500.00 50%

1.125,000.00

Medical

1,125.000.00 343.220.00 31%

487,500.00 950 10

Administration Costs 2,250,000.00 2,2s0,000.00 2,520,577.00

Activity Expenses l, i25,000.00 1 ,125,000.00 12.40%

SMASSIJ 4,020

(8) Expenditure For
infrosttucturc
Construction of DOll.MS 3,750,000 3,750,000 466,750.00 12.40%

fund/lunch/boarding
Personnel Emoluments 2,075,000.00 2,075,000.00 I,043,120.00 50%

Repairs, Maintenance and

Im ements
r 
"000,000.00

1,000,000.00 745,162.00 75%

Local ort / Travellin 410,000.00 518,030.00 126%

Electricity, Water and 1,350,000.00 1,350,000.00 50%

Administration Costs 2,350,000.00 2,350,000.00 2,394,020.00 102%

125,000.00 125,000.00 892,045.00 7t4%

Boardin E r-l I ent and Storcs 1s,315,000.00 18,322,000.00

43,978,100.00

9,662,667.00 63%

'I'otals 40,971,100.00 25,842,363.00

6

Electricity, Water and
Conservancy

4tt7,500.00
112%

660,125.00

(9) Expenditure For school

410,000.00

Conservancy
679,247.00

Activity



ST.MONICA BUKOKHOLO GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set
out below:

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the firnctional and

reporting currency ofthe school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the

related cash has been received by the schooL ln addition, the schoolrecognises all expenses

when the event occurs, and the related cash has been paid out by the school. Income arising

from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of
receipt ofcash.

ln-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and./or services rather than in money or cash terrns. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at banh short-term deposits on

call, and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known amounts of cash and are subject to an insigrrificant risk of

7

2

3

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable government

legislations and regulations. The hnancial statements comply with and conform to the form
ofpresentation prescribed by the Public Sector Accounting Standards Board ofKenya.

4.
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changes in value. Bank account balances include amounts held at various financial
institutions at the end ofthe financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
govemment practice of retaining a portion of contracted services and works pending the
fulfilrnent of obligations by the contractor and to hold deposits on behalf of third parties.
Payables also include expenditures incurred for the purchase ofgoods, works and services
that have been rendered and not settled. This is an enhancement to the cash accounting
policy adopted for public secondary schools. Other liabilities are disclosed in the financial
statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary ofwhich is provided as a memorandum
to these hnancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board ofManagement. A comparison ofthe actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous frrancial year have been amended or
reconfigured to conform to the required changes in presentation.

10.

8

9

Subsequent events
There have been no events subsequent to the hnancial year end with a significant impact on
the financial statements for the year ended 30u June 2024

8

6.

1
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11. Notes To the Financial Statements

I Government Grants for Tuition

*lnclude olhers as per MOE circulars

2 Government Grants for Operations

*Include others as per MOE circulars

3 Government Grants for infrastructure

Reference Materials

Exercise Books 397,225.00 609.326.00

Laboratory Equipment 522,240.00 464,745.00

Internal Exams 115.502.60 190.104.75

Teaching / Leaming Materials 592,400.00 606,813.00

Others kpecify)+

Total r,657,367.60 I,E70,988.75

Personnel Emoluments t.743,000 1,738,576.00

Repairs And Maintenance 2.494.500.00 70,000.00

Local Transport / Travelling 202.101.90 165.603.10

Electricity And Water 5t1,439.77 758.447.00

Medical 737,325.00 137,500.00

Administoation Costs I.880,000.00 2,293.174.00

Activity 519,014.13 386,637.50

Other Vote Heads (specifr)*
Total 8,0E73E0.E0 5,549,938.20

Maintenance & Improvement r ,9 r 8.800.00 2,675,000.00

Transition in frastructure grants

Administration Block

Economic stimulus grants

9

Ilecription FW023-2024 FY2022-2023

Kshs Kshs

Description 2023-2024 2022-2023

Kshs IGhs

Description 2023-2024 2U22-2073

Kshs Kshs
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Other (s p e c ify) (NGC D F and
County govt.

Total 1,918,800.00 2,675,000.00

4 School Fund Income - Parents Contribution/Fees

5 Miscellaneouslncomes

Personnel emoluments 2.125,000.00 975,000.00

Repairs and maintenance 1,050,000.00 I 325.000.00

Local transport r travelling 410,000.00 625.000.00

Electricity and water I.500,000 1,94 500.00

Medical

Administration costs 2,390,000.00 2,392.500.00

Activity 125.000.00 350.180.00
Fee on Boarding Equipment and
stores 15,437.335.00 t4 081,53 I

Total 23,037,33s.00 21,691,711.00

Rent Income

Income From Farming Activities

Insurance Compensation

Income From Posho Mill
Income From Bus Hire 360.000.00 199.000.00

Total 360,000.00 199,000.00

l0

Description t
I 2023-2024 2V22-2023

KshsL IGhs

Description 202r2W4 2t22-2023

Kshs Xshs

Description 202L2024 2U22-2023

Kshs Kshs



6 Tuition

Exercise Books 100,000.00 600,000.00

Textbooks

Reterence materials

Laboratory Equipment 735.948.00 612.098

Teaching / Leaming Materials
389.43.1.00

647,350.00

90.530.00 238"500.00Exams And Assessment

Tetrchers Guides

Bank Charges 2.210.00 4,4,10.00

Others (specify)

Total lJl8,lE2.00 2,102,388.00

7 tions

Personnel Emoluments 2.489.896.00 587.240.00

Service Gratuity 00 00

Administration Cost 2,520,577.00 3.197,050.00

Repairs And Maintenance &
lmprovements I,918.800.00 0

Local Transport / Travelling 186,500.00 85.400.00

Electricity And Water 343.220.00 568.691.00

Medical 950.00 3.970.00

Activity Expenses 660.125.00 443.930.00

Insurance Cost 00 00

Bank charges 4,020.00 5.880.00

Others (specifi) 00 00

Total 8,124,08E.00 ,1,892,161.00

11
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Description 2023-2024 2022-2023

Kshs Kshs

Description 202}2021 2022-2423

Kshs Kshs
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i'r 8 Infrastructure

9 Boarding And School Fund

Repair of tbod store and kitchen 390.000.00 2.337,910.00

Admin cost 76,750.00 00

Bank charges 1.680.00 2,640.00

468,430.00 2,340,550.00Total

Personnel Emoluments 1.043,120.00 1,791,992.00

00Service Gratuiry 00

Repairs And Maintenance &
Improvements 745.t62.00 428.640.00

Local Transport / Travelling 51 8,030.00 501,391.00

Electricity And Water 679.247.00 391,882.00

00 00Medical Expenses

Administration Costs 2.394.020.00 1.629,545.00

Lunch Pro

Bank Charges 4l.149.00 23,293.00

Activity 892,045.00 200.050.00

9,662.667.00Fee On Boarding Equipment and Stores 12.936,527.00

619,382.00Bus hire 297.300.00

Insurance Cost (Life Property\ 00 00

16,594,E22.00 1E,200,620.00Total

t2

Ilescription 202v2424 2lrl2-2023

Kshs I(shs

Description FY2023-2021 FY2022-2023

Kshs Kshs
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l0 Bank Accounts

11 Cash In Hand

12 Short Term lnvestments

348,353.25445.075.8501139049935600ActiveTuition Account
890,171.201.744,904.0001139049935601ActiveAccormt
31.880.00170.371.6001242054652500ActiveSchooi Fund

.4.ccoun
1,087,148.501,158,604.5001 i 39049935601Active

Infrastructurc
2,357,522.953,518,955.95

Total

Notes and Coins
2.758.00599.00on acc

School f,rnd acc
0010.553.00Total

Shares

BillsT

it accountsFixed

Other Investrnents

Total

l3

Account Neme & Status
Bank Acconnt

Numbcr
ry2023-2021

Kshs

FY2022-2023

KshsActiY€y'Dorrunt

Fv2022-2023F-Y202J-2021

KshsKshs

9.954.00

FY2022-2023Fv2023-2021

KshsKshs
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13 Accounts Receivable

l3 b) Ageing Analysis of Accounts Receivable

14 Accounts Payable

3 ,809.00

Fees Arrears 32,923,809.00 26,302.064.00

Other Non-Fees Receivables

Salary Advances (list/schedule attached)

Imprest (list/schedule attached)

Rent arrears (lisVschedule attached)

Total 26,302.064.00

Current
2023-2024

Yo of
the

total

Comparative
FY 2022-2023

Yo of the
total

Less than I vear 11,506.514.00 35% 7.113,923.00 2'lo/o

Between 1- 2 vears 2.229,t54.00 7% 5,015,039.00 t9%

Between 2-3 vears 5,0r 5.039.00 15o/o 2.538,372.00 %

Over 3 years 14,173,102.00 43% I1,634.730.00 o,/o

Total (should tie to note 13 a) 32,923,809.00 100"/" 26302.064.00 1000h

Trade Creditors (See Ageing Below and Appendix I ) 5,t95,223.65 6,087,494.05

Prepaid Fees 393.097.00 305. t 97.00

RD cheques 37,612.00 0.00

Unpaid salaries and statutory deductions 0.00 0.00

Total 5,625,932.65 6J92,691.05

l4

Description Fyz023-2021 Fy2022-202J

Kshs Kshs

Description FY2023-2021 FY2022-2023
.Ksis Kshs

Dcscription FY2023-2021 F42022-2023

Kshs Kshs
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l4a. An of Accou nts

Between 1- 2 years

l5 Fund Balance Brought Forward

Current
FY2023-2021

Vo of
the

total

Comparative
w2022-2023

%o of the

total

Less than I vear 1.456.629.40 28% 4.088,198.00 67%

r.739,298.00 33% 49,845.05 1%

Between 2-3 years 49,8,15.65 t% 0%

Over 3 years I.949,451,00 38% I.949,451.00 32%

Total (should tie to note 14) 5,195,223.65 l00o/" 6,087,494.05 1000h

Bank Balances 2.357,552.95 223,t79.95

Cash Balances 5.098.00 1. 170.00

Short Term I ilvestments

Receivables 26.302.064.00 29 79.082.00

Payables (6,392.691.05) (t 1.782,327)

Total 22272,023 17,E21,104.95

t5

Fyz023-2021 F42022-2023Description
KJfu f,sis

Dcscription FY2023-2021 F'y2022-2023

Kshs Kshs
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

18 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuitv And Leave Provision

Others (speci!')

Total

6 215.000 185.000Cattle

00 00Goats 0

979 686.000 585.000Trees

Coffee Or Tea Plantation

Poultry

Others (specifu)

770,00090r,000Total

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

Balance at the end of the year

16

Descriptiou FY20X-2024 Ft2022-2023

Ituhs Ksh-s

Description Numbers Fv2023-2021 Fa2022-2023

Kshs Kshs

Description Kshs Kshs
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Other important disclosure notes

19 Stoclt/ InventorY

Food stuffs

Lab consurrra hi':s

r ann c

Me,iication 9,000.00

(---oirstluction Matcrials

Orhers (specit.v)

20 Progress Orr Follow Up of Auditor Rccommendations

hr-
Sigrr and Date
Principal

436,680.00 247,760.00

7l,450.00 67,400.00

2,000.00

510,130.00 324,160.00

. -"=

t7

The following is t-he sunrmary of issues raised by the external auditor, and management comments
that wcre pro'rided to thc auditor.

Rcf
Ito.

Is:;ue /
{)lrsrn gtions firm
Autlitor

'l-imcframe:

{Put a dak nh(n lou
expecl the issuc ta bt,

FY202y2024

Xshs

Fv20x2-2U23

Kshs

Stetos:
(Ra;oh,ed.r

Not Resolved)
Maragement
corrmi:oLr
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12, Annexes

Annex I - Anal is of Pendin Accounts Pa able

I

350,000250,000t2n/2022600,000
Supply of goods

l. Westlab ltd
I10,000l 10,0009t2t2021280,000liers2. Lantech su
591,46020l6t20lll591,4603. SCIHI,ABS L'ID
256,000t7/312021256,0004. NETWORLD SYSTEM
280,000t2ll/2022280,0005. LANTECFI SUPPLITJRS
297.5009t212021297,5006. AJR COMPT]TERS
106.8003l1t 12021106,8007. AMEDO CF]N'I'RES
34.00020/U202134.0008. RYNADA ENTERPRISDS
30,600tzt1t202230,600

302.500912t2021302,50010. NAITANITY ENERPRISES

9. PERIZ SUPPI,IERS

235,0003t1112021235.000I I. KAMAPA EN'I'ERPRISI-.]S
97.200201U2021

350,0001511112021

97,200

350,000
68,400t713l202l

459,00028t5t2022

6E.400

459,000

12. MILDREDMALALA

I4. MUMY'S SHOP

I5. JASHO BEAMS
52.50016/212020s2.500

100.00020t612018100,000
I 6. ANAMPIUSSON ENTERPRISES

IT.LEMINA ENTERPIUSES
430,00017t3t2021430,00017. SCHOOL LOCKDRS CENTRE

l8

Suppller of Goodr or Senlccs
Orlglnal
Amount

Dete Contrrcted
Amount Pald

To-Drtc

Outrtondlng
Balnnce

0utstandlng
Balance Comments

202t 2022

a b c d=a-c

Kshs Kshs Kshs Kshs Kshs

170,000

13. 'TURBO STEEI, F'ABRICATORS
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I 8. BRISTONNER ELECTRICALS 342,t45 1211t2022 342,145

I9. GISIIOKI CLEANINC SERVICES 386,500 9/2/2021 386,500

20. TRIM TAB ENTERPRISES t 80,000 3t1U2021 180,000

21. CYBER SCHOOL TECHNOLOGY 174,000 201112021 174.000

22. NEW ADATIA WHOLESALERS 169,417 171312021 169,417

23. BWONGO ENGINEERING 50,000 28/5/2022 50,000

24. PESTGONE LTD 68.000 68,000

25. GEORGE WAIGWA 16,000 14t6t2018 16,000

26. WATER RESOURCES ATJTHORITY 88.909 131612022 88,909

Sub-Total 6,045,931 490,146 420,000 110,000 5,625,931 0

221312022

l9
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Annex 2 - Summara of Fixed Assets Register

Land

Buildings And Structures

Motor Vehicles

Officc llquipment, l:umiture and Iittings

I'extbooks

ICT llquipment

Tools And Apparatus

Other Machinery and EquiPment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Total

<t 20

Arset Closc

Historical Cost b/f
(Kshs)

l'r July 2023

Additions durlng the
yesr

(Kshs)

Dlcporals during the
yesr

(Krhs)

Hlstorlcal Cost c/f
(IGhs)

30rh June 2024


