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l. Acronyms and Glossary of Terms

Provide a list of all applicable acronyms and glossary of tenns e.g.

BOM Board of Management

CEB County Education Board

IPSAS lntemational Public Sector Accounting Standards

KCSE Kenya Certificue of Secondary Education

PFM Public Finance Managemeflt

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

II
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2. Key School Information and Management

l('ustomise the detuils in this section lo suit yrrur Schooll

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Kiambu County, Ndeiya Sub-County.

The school was registered in l0/2015 under registration number 225003000126 and is cunently
categorized as a .\'zb (lounty public school established, owned or operated by the Government.

The school is a day school and had 357 number of students as at 3dh June 2023 It has Two
streams and I 9 teachers of which 0 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Chairman 7thmarch2022I James Kamau Mbugua

Secretary - Principal 7thmarch2022) Wintied Kambua William

Member - Community 7thmarch2022J Stephen Kigathi

7thmarch2022Samuel Mwangi Ngumi Member4

Member5

Member 7th march 20226

David Ndung'u Muthoki

Alice Njeri Karanja

7lh march 2022Member7 Simon Kabui Waruru

Member - Rep CEB 7thmarch20228 Peter Gacibi Gicheha

Member Rep Teachers 7th march 20229 Daniel muchai Karanja

7th march 2022Serah N.jeri Gathu Members - Sponsor (3)l0
7thmarch2022Pst PeterN. Chege Memberll
7th march2022Peter Ndorongo Membert2

Member Special Needs 7th march 2022l3 Solomon Githinji

Member 7th march 2022Jane wanjiku Mwanikit4

Member 7th march 2022l5 Surveyor Mary njambi

Member 7th march 2022l6 Surveyor Moses Matindi

Member 7thmarch202217 Francis Chege

Rep Students 7thmarch2022l8 Francis Waweru

III

Date of appointment

7thmarch2022



NGUIRUBI MIXI.D SE(- SCHU)I.
Annual Report and Financial Statements For the year ended 30'h June 2023

The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 201 3.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs ofthe School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education

Act, 2013.

(c) Committees of the Board

(Provide lhe nomes of the various commiltees of the Board established by the Board and the
name.s of the committee members):

I Executive
Committee

l. James
kamau
Mbugua

2. winfred. k
.William

4. Alice Njeri
Karanja

5. Pst Peter
Chege

3. Peter
Gacibi

Chairman

Secretary

Member

Member

Member
0 out of0

I IV

Ret': Nanre of C'ommittee Names of Mcmbers j Designation Number of
nrerlings

attended during
the vear
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2 Audit Committee l. Stephen
Kigathi

2. Winfred
kambua

3. Alice Njeri
Karanja

4. James Kamau

5. Serah Njeri

6. Solomn
Githinji

0 out of0

a

chairman

Member

Member

Mcmber

Member

Member

J Finance,procurement
and general purposes
Committee

l. Stephen
kigathi

2. Peter
ndorongo

3. Winfied
Kambua

4. Peter
Gacibi

,5. .James
Kamau

6. Francis
chege

Chairman

Member

Secretary

Member

Member

Member

2 out of2
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4 Academic
Committee

l. Simon
kabui

2. Winfred
Kambua

3. James
kamau

4. Peter
Gacibi

5. Samuel
mwangi

6. Jane

wanjiku

Chairman

Secretary

Member

Member

Member

Member

2ottof 2

5 Development
Committee

1. Stephen
kigathi

2. Peter
ndorongo

3. Winfred
Kambua

4. Peter
Gacibi

5. James
Kamau

6. Francis
chege

Chairman

Member

Secretary

Member

Menrber

6 out of6

vl
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Member

6 Discipline and
welfare Committee

l. Simon
kambui

2. Peter
Gacibi

3. Winl?ed
Kambua

4. Jane

wanjiku

5. Daniel
karanja

6. James
kamau

Chairman

Mcmbcr

Secretary

Member

Member

Member

2 out of2

7 Adhoc Committee
(if any during the
year)

NONE nonc

I VII
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(d) School operation Management

For the financial year ended 30e June 2023 the School day{o-day management was under the
following persons:

(e) Schools contacts

Post Office Box
Tclcphonc:

E-mail:
Website:
Facebook
Twitter:

(f) School Bankers

Provide details ofthe school bankers

Name of Bank:
Branch:
Account Number

944-00217
0722 t7 465 t t 07 2084 1922

ngui rubimixedsecondaryschool @gmail.com

) Name ofBank:
Branch:
Account Number
Name of Bank:
Branch:
Account Number
Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

National bank of Kenya
Limuru
0102505070120 r

National bank of Kenya
Limuru
01025050701200
National bank of Kenya
Limuru
01021050701200
National bank of Kenya
Limuru
0124205070t20t

National bank of Kenya
Limuru
0 I 02 102050 I 20 I

3

4

5

I Principal Winfred Kambua William TSC No.352848

2 Deputy Principal Julius .O.Momanyi TSC No.314294

J School Bursar Paul Macharia.Kiguru ICPAK No. 22339

VIII

Ref: Name klen lificationtion
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(g) lndependent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

I IX
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3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performrnce:

(Under lhis section, the following information should be given:

- Surpl*st deficitfor lhe year and a comparison ofthe samefor the last three years

The school recorded a deficit ofKsh 751,751.00.00 in thefinancial year endingJune 2023 as

compared below for the lasl lhree years

surplus de/icir

2022-2023 75 t,751.00

202 t -2022

2020-202 t I,122,631.00

598,636.00

2020 t 31.7 t 3.00

1600000

800000

600000

400000

200000

1400000

00000

000000

12

1

0 I
2022-2023 2021-2022 2020-2027 ?o20

r surplus-KSHS

r deficit-KSHS

x
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YIiAR\ 7',LilI',tON OPERAI'ION

2022-2023 I,01 2,923.00 3,000,356.00

202 t -2022 I ,291,767.00 3,195,s 10.00

2020-202 t 182.I 2s.00 3,075,70 t.00

2020 596,888.00 3,726,881.50

Cupilalion granlsfrom lhe fulinislry of liduculionfor tlw lusl lhree yeur.s

4,000,000.00

3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

0.00

2022-2023 202t-2022 2020-2021 2020

A three-year overview ofgrowth ofother income(s) earned by the school.

I TUITION.KSHS

! OPERATION.KSHS

years other income(s)

2022-2023

2021-2022 1,61s,093.00

2020-2021 2100.00

2020 112,230.00

XI

6 t,160.00
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Growth other (s) income earned by school
for three years

I
2022-2023 202L-2022 2020-202t 2020

three-year overview of grcwth in expenditure of the school

OVERVIEW GROWTH OF EXPENDITURE FOR

THE IAST THREE YEARS .KSHS

1800000

1600000

14000@

1200000

100,0000

800000

500000

400000

200000

0

16000000

14000000

12000000

10@0000

8000000

6000000

4000000

2000000

0

r Growth of other (s) income
earned by school for three
years-KSHS

! OVERVIEW GROWTH OF

EXPENDITURE FOR THE LAST

THREE YEARS -XSHS

2022-2023 2021-2022 2020-202L 2020

yeats

2022-2023 I 1.153,056.00

2021-2022 I 3,895,68 t .00

2020-2021 1, t 82,993.00

2020 6, t 87,398.00

XII

Erpenditure
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yeurs I)ebktr.s (lredilors

2022-2023 5,276,65 t.00 590.110.00

2021-2022 5,182,332.00 653,091.00

2020-202 t 5, t 73,9i2.00 181,027.00

2020 5,t7t,160.00 155,727.00

Movement of debtors and creditors of the school over the last three years

6000000

s000000

4000000

3000000 r Debtors-KSHS

I Creditors-KSHS

2000000

1000000

2022-2023 2021-2022 2020-202L 2020

Grctphical presentation, ratios, tables, and pie charts should be used to shou)i indicate

trends unless the school is new).

b) Teacher Student retio:

(lnclude the leacher to student ralio, number ofleachers recruiled and posted to the school

within the year, number of teachers that were lransferred' retired during the period as well

as number of leachers employed by IS,C, and number employed by BOM, One rnsy qlso

include how many teachers the school has for each subject in order to indicale shorloge/

al location of resources).

7'I;A('HIiII

ST(/OF:N7'S

RAI'Io

RECRUITED

POSTED

TRANSI'-ERRI.:D

RETIRF:N,

lilvll'l.OYEI?

r.l(l ROM

1: 19 I I 0 0

0

XIII
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c) Mean score in the 2022 KCSE:

Give perforrwnce of the school .for each over lhe lust lhree years. Include the number of

students that have since transitioned to i

Institutions of higher learning. Include the mean score and comment on improvement or

otherwise as compared to the school's set score.

d) Number of Candidates in the 2022 KCSE:

(Tabulate the number of candidates sittingfor K(ISE over the last three years)

Kc-.s',r 2022 2021 2020 20t9

IiNT'RY 57 56 62 56

e) Capacity ofthe school:

(lndicate the number of students in the school vis a vie the facilities like the dormitories,

the dining, hall, the laboratories, bilets and olher omenilies. This information will provide

use/ul detailsfor the Ministry of Education).

KCSE

MEAN S(:ORIi TRANSLATION

7'O HIGHI:R

I,EANING

2022 2021 2020 2022 202 t 2020

2.8216 2.0536 2.1262 I 0 0

[;acilities Ralio
C.lassroom (9) l:10
Toilets (22) l: l6

Laboratory (2) 1:178
Library (l) l:357

XIV
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f) Development projects carried out by the school:

(Devel<tpmenl projecls carried oul in the yeur und on-going projecls including u disclosurc

ofprojectfund $ources in a tabularformat).

; oo2t7

School Principal

\t\to\r.or3

ON-GOING I,800,000.00 I,800,00.00 PHASE I

COMPLETE

water

harvesting

and

\(;l'lj.
</\tt...-.-

M&I

MiXT,D\'

XV

Source of
funds

Ioitinl Cost
(I&hs)

Amount
Spent (I(shs)

Expected
comphtion
time

Projec'ts Sta tus

t"ikt,
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1. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,20l2 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Managemenl of Nguirubi Mixed Secondary School accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropnate accounting policies in accordance with Intemational Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a ffue and fair
view ofthe state ofthe school's transactions during the financial year ended 30h June, 2023, and ofthe
school's financial position as at that date.

Name: James Kamau Mbugua

Designation: Chai rman, School Board of Management

Date:

Name: Wi

tt"l
I iU IXF.Dr li

i(:rJooL
:,1. 17

bua William-
Designation:

Date: lt
$chool Principa

Ir'\r-or-t
I & Secretary to Board of Management

Name: Paul Macharia kiguru
Designetion: Bursar/ Finance Officer

Date: i L\ro[fo-,a

XVI
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HEADOUARTERS
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Monrovia Street
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NAIROBIOFFICE OF THE AUDITOR.GENERAT

E n h a n c i ng A c' cou n ta b i I i t.t'

REPORT OF THE AUDITOR-GENERAL ON NGUIRUBI MIXED SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023. KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavufulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl, 2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Nguirubi Mixed Secondary
School - Kiambu County set out on Pages 1 to 17, which comprise of the statement of
financial assets and financial liabilities as at 30 June, 2023 and the statement of receipts

Report of the Auditor-General on Nguirubi Mked Secondary School for the year ended 30 June, 2023 - Kiambu
County



and payments, statement of cash flows and statement of budgeted versus actual amounts
for the period then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Nguirubi Mixed Secondary School - Kiambu County
as at 30 June, 2023 and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standard (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Inaccuracy in Financial Statements

The statements of receipts and payments reflects total receipts of Kshs.1O,701,302
whereas the statement of budget versus actual reflects Kshs.10,640,142 resulting to
unreconciled variance of Kshs.61,160. The statement of receipts and payments reflects
total payments of Kshs.11,453,056 resulting to unreconciled variance of Kshs.3,801.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.5,276,651 as disclosed in Note 13 to the financial statements. However,
the supporting schedules, detailed aging analysis and issued invoices were not provided
for audit review. lncluded in the balance are receivables amounting to Kshs.5,039,122
which had been outstanding for more than two (2) years. However, there was no policy
on the impairment of long outstanding fees arrears casting doubt on the fair statement of
the accounts receivables balance.

ln the circumstances, the accuracy, recoverability and completeness of the accounts
receivables balance of Kshs.5,276,651 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Nguirubi Mixed Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report of the Auditor-General on Nguirubi Mixed Secondary School for the year ended 30 June, 2023 - Kiambu
County
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Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.11,887,047 and Kshs.10,640,142 respectively,
resulting to an under-funding of Kshs.1,246,905 or 12o/o of the budget. However, the
School spent a balance of Kshs.11,449,255 against actual receipts of Kshs.3,000,356
resulting to an over-utilization of Kshs.809,1 13 or 8% of actual receipts.

The under-funding and over-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.4,104,832 as disclosed in Note 9 to the financialstatements. lncluded in
the expenditure is an amount of Kshs.263,500 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.263,500 could not be confirmed.

Report of the Auditor-Ceneral on Nguirubi Mixed Secondary School for the year ended 30 June, 2023 - Kiambu
County
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2. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 14 to
the financial statements reflects payables balance of Kshs.590,410. However, included
in the balance are trade payables balance of Kshs.327,900 which had been outstanding
for more than three (3) years. This was contrary to Section 53 (8) of the Public
Procurement and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contracts are reflected in approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
of loss of public funds through litigations, interests and penalties.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.48,218,390 in respect of fixed assets which includes land with a balance of
Kshs.3,500,000. However, land ownership documents was not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

2. Lack of Risk Assessment Policy and Disaster Recovery Plan

Review of the internal controls revealed that the school management had not developed
risk management policy and risk assessments were not performed for the year ended
30 June, 2023 contrary to Regulation 165(1) of the Public Finance Management
Regulations (National Government), 2015 which requires each National Government
entity to develop risk management strategies and a system of risk management. Further,

Report of the Auditor-General on Nguirubi Mixed Secondary School for the year ended 30 June, 2023 - Kiambu
County

4



a disaster recovery plan or business continuity plan was not in place to ensure that the
school recovers its functionality in case of an unplanned incident or disaster.

ln the circumstances, the effectiveness of the risk management policy of the school could
not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk Management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of an intention to terminate the School or to cease operations.

Those charged with governance are responsible for the submission of the financial
statements to the Auditor-General in accordance with the provisions of Section 47 of the
Public Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the flnancial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Auditor-General's Responsi bilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,

Report of the Auditor-General on Nguirubi Mixed Secondary School for the year ended 30 June, 2023 - Kiambu
County
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.



and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

a ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

a
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:



a Conclude on the appropriateness of the Management's use of applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the school to cease to continue to
sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA
AUDITOR.GENERAL

Nairobi

22 January,2025

Report of the Auditor-General on Nguirubi Mixed Secondary School for the year ended 30 June, 2023 - Kiambu
County
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6. Statement Of Receipts and Payments For the Year Ended 30s June 2023

The school financial statements were appro
"" 
II U 2023 andsignedby

/V
SOC

CLiIR
II4IxF,D

I

l
()oL

)o

Name: James.ICMbugua

Chair BOM

Name: Winfred .k-Wiltiam Name: Paul .M. Kiguru

Burcar/ Finance Officer

n"t., \[\r"\e-^r-l
School PrincipaU Secretary to
BOM

o"t", \ t\,"\r-o..: Date: \ \\r o\e-..2

(Comporotive Fy refers to the frnonciol yeor preceding the cunent finonciol yeor.)

Receipts

Govemment grants for tuition I 1.0 r 2,923.00 1,29t,767.00

3.495,510.00Govemment grants for operations 2 3,000,356.00

3 I,482,000.00 2, t 23,000.00Government Grants for inflastnrcture

4 5,144.863.00 4,771,674.00School firnd income- parents' contributions

5 6 1, 1 60.00 I ,615,093.00Miscellaneous incomes

10,701,302.00 13,297,,045.00'I'otal Receipts

Payments

Tuition 6 1,077,420.00 I,587,715.00

7 4,104,733.00 3,709,270.00Operations

8 2,166,071.00lnfrastructure

9 4,104,832.00 5,835,801 .00Boarding and school fund

13,895,681.00Total Psyments r 1,453,0s6.00

Su rplus/Deficit (751,754.00) (59E,636.00)

Note 2t)2 t -2022Description Of Vote Head 2022-2023

K-chs Kshs

2,762,895.00

I
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7. Statement of Assets and Liabilities As At 30th June 2023

The school's financiat statetnents were Y
- -2023 and siSnd by

!. t(
Name: James.ICMbugua

Chair BOM

Na ms lVinfrcd -ICW.iltia m
School PrincipaU Secretary to
BOM

Date: \ f \to\z.r:-:

Name: : Paul .M. Kiguru

Bursar/ l-inance Officer

Date: \ \\loh-"2>
(Comparotive FY refen to the ft.noncial yeor preceding the current Finonciol yeor.)

.,

I inancial Assets

Cash and cash equivalents

Bank balances l0 225.288.00 I,133,400.00

Cash balances ll 92.00 736.00

Short term investments t2 0.00 0.00

Total cash and cash equivalent 225,J80.00

Account's receivables l3 5,276,6s1.00 5,182,332.00

Total financial assets 5,502,031.00 6,316,468.0O

Financial liabilities

Accounts payables t4 s90,4 t0.00 653,094.00

Net financial asscts 4,91 1,621.00 5,663,37{.00

Represented by

Accumulated fund b/fwd l5 5,663,374.00 6,262,011.00

Surplus/deficit for the year (75 r,754.00) (s98,636.00)

Net financiul position 4,91 I ,621.00 s.663J74.00

Date: \ tt Lo\zrrZ"

on
.ll

:-in(:(

2022-2023n Note
l-

Kshs

Descri 202 t -2022

Kshs

I,134.136.00



N( ; ( il Rt lR I L4t Xli D SI.-(' S(' H U ) L

\nnual Report and Financial Statements For the year ended 30'h June 2023

8. Stgtement of Cash Flows for the Year Ended 30rh June 2023

Net increase/decrease in cash and cash equivalents

Note: Cash ad Cash F4uivalenl ts the sunmation of Nae 10, I I and 12.

(fhe above presentation of cash /low stalement uses lhe clirect method of cash /low presentalion which is
encouraged under IP&45. Schools should there/bre adopt the direct melhod oJ cashllow as recommended by
PSASB).

- ADJUSTMENT FOR School fund incomc- parents contributions/ fees SEE NOTE -16

)

Cash from Operating Activities

1,291,767.00I 1,012,923.00Government grants for tuition

3,495,5 10.00, 3,000,356.00Government grants for operations

2,123,000.003 1,482,000.00Covernment gtrants for infrastructure

4,932,341.00I 4,987,860.00School firnd income- parents contributionV fees

6 r. r 60.00 1,615,093.005Other income

l0,s{4,299.00 13,457,712.00Total receipts

Payments

I .587,71 5.006 1.077,420.00Cash outflows for tuition

3,709,270.001 4,104,733.00Cash outflows for operations

9 4.104,832.00 5,835,801 .00Cash outflows Boarding/lunch and school fund payments

(9,286,985.00) (l I,132,786.00)Total payments

2,321,926.001,2s7Jt4.00Net cash inflow/outllow from operating activities

8 (2, r 66,071 .00) (2,762,895.00)Acquisition of assets

Proceeds from investments

Purchase of investrnents

(2,762,,895.00)(2,166,071.00 )Net cash inflow/outllows from investing activities

Cash flow from Financing ectivities

0.00 0.00t8Proceeds from borrowings/ loans

0.00 0.00Repayment of principal borrowings

(2,166,071.00 )Net cash inflow/outflow from financing activities

(90E,7s7.00) (,137,970.00)

I,t34,136.00 1,572,106.00l0Cash and cash equivalent at beginning ofthe FY

225,380.00 I,134,136.00Crsh and cash equivatent rt end of the FY

Description Note

KshsKshs

2022-2023 | ZOZ|-ZOZZ

Receipts

Cash flow from investing ectivities

Proceeds fiom sale of Assets

(2,762,E95.00)
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The school's financial statements were

Name:James.I(Mbugua Name:

lo 2023and signed by

Date:

Name: Paul .M. Kiguru

Bursar/ Finance Officer

SI.,Ui;
1,.(,)

(lhair BOM

Date: trltulzors

School PrincipaU Secretary to
BOM

oate: \b \tr)r-oz3 \ b lrol2-rtl
(Compototive FY refers to the finonciol yeor preceding the current Finonciol yeor.)

4
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9 Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2023

554,E6J.00

Receipts

(I) Capitation Grant on Tuition

l00ot6470,000.0 470,000.00470,000.0

172,000.00 171,831.00 99o/oLaboratory Equipment

Exercise Books

172,000.00

363,092.00 99o/oInterna.l Exams 364,000.00 364.000,00

l00o/o8000.00 8,000.00Teaching / Learning Materials 8000 00

I,01{,000.00 99YrTotal 1,01.1,000.00

I ,995,951 .70 91.9o/oPersonnel Emolurnents 2, t 76,000.00 2, r 76,000.00

660/o512.000.00 512,000.00 33E,356.2slocal Transport / Travelling

0o./o304,400.00304,400.00

75,499.00 75.499.00 l00o/oMedical 75.499.00

381,536.25 49o/oAdministration Costs 785,585.00 785,585.00

100%392,700.00 209,013.00Activity 392,700.00

86.2"h4,246,I84.00 3,000.3s6.204,2.16, r 84.00

3) FDSE for infrastructure

Total

I,482,000.00 r,.1It2.000.00 100,A14E2,000.00Maintenance &lmprovement MoE

(4) Fees Charged on Parents

5,t4{,863.00 5,1{4,863.00t,s90,000.00Lunch program

5

I % Of UtilizationReceipt/Expens€r ltem

edtcYoc=atb
I

--t
KshsKshs

b

Original Budgct i Adiustrnenb i Final Budget

Kshs

d

Ksh!

Actual On
Compareble

Brsis

ie_i
----l-- Krhr I

I,012,923.00

(2) Capitation Grant on Operations

000Electricity And Water

lO0ol'
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10,640,142.20 E9.5,2,Total lncome I1.332.184.00 554,863.00 I I,887,047.00

(6) Expenditure For Tuition

424,800.00 428,400.00 l00o/oExercise Books 424,800.0

(32,470.00) 137,530.00 137,530.00 l00o/oLaboratory Equipment 170,000.00

501,800.00 100%Internal Exams 362,750.00 r 39.050.00 50 t.800.00

1000/0Teaching / Learning Materials 8000.00 8.000.00

Total 965,550.00 106,580.00 I,072,130.00 I,075,730.00

8000.00

100y"

(7) Expenditure For Operations

99o/oPersonnel Emoluments 2, 176,000.00 2, 176,000.00 2, 175.959.00

512.000.00 511,515.00 99.o/o5 t2,000.00

Electricity And Water 304.400.00 304.400.00 272.192.00

75.499.00 3,000.00 4o/o

89ozi,

Medical 75.499.00

785,585.00 784.876.00 l00o/oAdministration Costs 785.585.00

Activity 392,700.00 355.500.00

Total

392,700.00

.1,2.16,1tt4.00 .1,2{6,1E4.00 4,103.042.00 96.6"

(E) Expendinre Fot infiastructure

1.482,000.00 2,166,071.00 l460/oConstruction of water res€rt'olrs I,482,000.00

(9) Eqenditure For school
fund/lunch/boarding

100%Lunch Programme 4,590,000.00 (48s,168.00) 4.104,832.00 4.t04,4t2.00

Totrls I I 
"283,73,1.00

(37E,58I1.00) 10,905,1d6.00 I I,.1{9,255.00 105%

f Provide below a commentary on significant underutiliration Oelow 90% of utilizalion) and any overuttli:otion above 100%l

6

t

Final Budect 
I_ .-_f_

c=i+b I

Receipt/Expcnses ltem

b d

Kshs Kshs

I
-l.-

I Original Budget Adj$tments

rI KshgKshs
l-

Actual On

odl:"/"_ _
I(shs

" [_

I
I

+-
C'omparable | %OfUtitiz:tion
_BgF I

Local Transport / Travelling

90o/o
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a INFRASTRUCTURE project exceeded l00o% because the project for thefinancial yar 2021-2022 was completed
in 2022-2023

MEDICAL - The vote head Ll/as underutilised to boost the undefunded vote heads

E.W.C ,ADM.COST, and ACTIVITY Voteheads were underfunded as compared to approved budget estimate

a

a

i, -) 7
t a
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financral statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by lhe school. In addition,lhe school recogrises all

expenses when the event occurs, and the related cash has actually been paid out by the scfutol.

Income arising from school fees is recognised when the event occurs whether cash is received

or not. Expenditure arising from operations is recognised when the event occurs inespective of
receipt ofcash.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to knovm amounts ofcash and are subject to insignificant risk ofchanges in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

1

J

4.

8

l.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, lhe schtsol includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.



NGTlIRUBI MIXIiD SEC SCHOOI.
Annual Report and Financial Statements For the year ended 30th June 2023

5. Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the

hnancial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also

include expenditure incuned for the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are cxpensed at the time of acquisition while disposal procccds arc

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements.The scfunl's budget
was approved by the School Board of Management. A comparison of the actual performance

against the comparable budget for the financial year under review has been included in the

financial statements.

Comparetive figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

7

6.

8

t0.

9

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 306 June 2023

9
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I l. Notes 'Io The Financial Statements

I Government Grsnts for Tuition

lnclude others as per MOF) circulars

2 Government Grsnts for Operations

3 Government Grants for infrastrucfure

4 School Fund Income - Parents Contribution/Fees

CASH FLOW ADJTISTMENTS SEE NO 16.

470,000.00 0.00Exercise book

laboratory equipment 171.831.00 0.00

363.092.00 0.00Internal Exams

Teaching / Learning Materids 8.000.00 |.29t ,767 .40

I,012,923.00 1,291,767.40-['otal

I.995,951.70 0.00Personal Emoluments

338,3s6.2s

38 r ,536.25

0.00

0.00

LT&T

Administration cost

000 3,495,510.30
Other Vote Heads ( P.E ,EWC,LT&T,ADM
COST)

75,499.00 000Medical

209,013.00 0.00Activity

J,000,356.20 3,495,510.30Total

2,I 23,000.00I,482,000.00Maintenance & Improvement

1,482,U)0.00 2,123,fi)0.00-I'otal

5,144,863.00 4,771,674.00Lunch program

5,144,863.00 4,771,674.OO'f otal

l0

2022-202i 202t-2022Q_e.s-crlpltgq_

Kshs Kshs

2022-2023-

Kshs

2021-2022

Krhs

DqfSfrpllSn +

Desc ion *_ztz?:?-w
Kshs

2-94:2!22

IGhs

2022-2023 2021-2022

Kshs-tKshs

Descnplrq!!



NGUIR(IBI MIXIiD SE(- SCHOOI,
Annual Report and Financial Statements For the year ended 30tr June 2023

*lncludes all levies charged by the school outside lhe fees slructure but by mutual agreement with the
parents.

5 Miscellaneouslncomes

Qnclude an explanation on the kind and source of granls/ donations received by the school.)
+Ensure proper authorization from MOE before obtaining loans,'bonov,ings.
tlndicate v,hat other income relates to including income arisingfrom v,rile backs if any

Notes to the Financial Statements (continued)

6 Payment for Tuition

7Pa t for tions

Student I.D 3.550.00 15.450.00

0.00 I,599,643.00Donation

42,610.00Loses and Damages

Tendel docuurent 15,000.00

Total 6l,160.00 I,615,093.00

501,800.00 0.0{)Internal Exam

428,400.00 0.00Exercise hooks

Lab-equipment 137,530.00 0.00

Teaching / Learning Materials 8,000.00 I,587,715.00

I.690.00 0.00bank charges

1,077,120.OOTotal

2.175.959.00 0.00Personal emolument

5l I,515.00 000LT&T

3,000.00 0.00Medical &insurance

355,s00.00 l6l.410 00Activities

E.W.C 272,t93.00 000

784,876.00 0.00ADM.COST

OTHERS 0.00 3,546,410.00

ll

Description 2022-2023 + 2021-2022

Kshs Kslis

2021-2022

I(shs

Description 2022-2023

Kshs

1,587,715.00

DescriDtion _ 2022-2023 202 t -2022

Kshc Kshs
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bank charges r.690.00 I.450.00
'l'otal 4,104,733.00 3,709,270.00

Notes to the Financial Statements (continued)

8 Infrastructure

9 Boarding And School Fund

(Er',,lr(J on ircome g€rttding Gliitiestt should inchrdc oll cottt rclarint lo ,he tch<nl eonings on miscell@lr.ans rcceiptt a reardcd in not
5. These cosu shoud incfude lom mainlmorca, Fsho mill aointenocc, Eror.rd mainten@re ord cants incTlrrcd during hire of sclnol hrs
anong olhcrs) .

Notes to the Financial Statements (continued)
t0 Bank Accounts

I I Cash ln Hand

Construction of water reservoir tanks 1800,000.00 0.00

Lab renovation and lockers repair 366,071.00 2,762,895.00
'fotal

2,166,071.00 2,762,E95.00

Lunch program 4,104,412.00 5,t12,979.00

Student I.D 0.00 13.6s0.00

Development 0.00 689, t 72.00

School farm 0.00 20,000.00

Bank charges 420.00

'I-otal .1,10.1,832.00 5,E35,E0t.00

Tuition Account Active 4,880.25 23J77.00

Operations Account Active 0 102505070 I 20 l 212,665.75 60,479.s5

School Fund
Account/Boarding

Active 0I02t05070I200 5.828.85 r 3 I,828.85

Savings Account Active 0t242050701201 I,092.83 225t2.83

lnfrastructure Active 0 I 02 105070 I 20 I 820 05 895,202.05

225,287.73 I,133,400.28

Notcs and Coins 92.00 736 00

l2

Description 2022-2023 202 t-2022

Kshs Kshs

Description _ L
2022-2023

Kshs

202t-2022

*"

Account Neme &
!,-U:tetrry.-

Benk Accormt
Numbcr 2022-2023 202 t -2022Status

Active/l)ornrant Kshs Kshs

0102505070l200

2021-2021

Kshs

Dccription_ 2022-2023

Kshs
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Total 92.00 736.00

o l2 Short Term lnvestments

Notes to the Financial Statements (continued)

13 Accounts Receivable

l4 Accounts Payable

l3 b Ageing Analysis of Accounts Receivable

Cooperative Shares 0.00 0.00

Treasury Bills 0.00 0.00

Fixed Deposit accounts 0.00 0.00

Other lnvestments 0.00 0.00

'fotal 0.00 0.00

Fees Anears 5,276,651.00 5,182.332.00

Other Non-Fees Receivables

Salary Advances (lisVschedule attached)

lmprest (list/schedule attached)

Rent arrears (list/schedule attached)

Total 5,276.651.00 s,r82J32.oo

2022-2023
o/o ol the

totsl
2021-2022 'h ol tln,e

totrl

235,799.00Less than I year 4.5o/o 143,210.00 2.8o/o

14,530.00 0.3o/o r 2,800.00 0.2o/o

Between 2-3 years I14,612.00 2.2o/o I14,612.00

Over 3 years 4,911,710.0 93.lYo 4,911,710.00 94 8o/o

Total (should tie to note 13 a) 5,276,651.00 s,182J32.00 lo0,l,

Trade Creditors (See Ageing Below and Appendix l) 327,900.00 327,900.00

t3

Dcscription I 2022-2023 | 2021-2022 _.

Kshs Kshs

+
2022:2W)

Kshs
9:ssrp-{.ql 202t-2022

Kshs

Descriptinn __ 2022-2023_ 
|

2021-2022
I
I ffsil.s I(si.r

Bawesn l- 2 years

2.2o/o

l00nl,

2022-202i

ltuhr

2021-2022-9e,.Sgl1lliel
Kshs
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Prepaid Fees 262,510.00 325,194.00

Total 590,410.00 6s3,09.1.00

Notes to the Financial Statements (continued)

l,{a. A Anal sis of Accounts Pa able

Total (should tie to note l4) J27,900.00 100l% 327,900.00 100"1,

l5Fund Balance Brought Forward

16 ADJUSTMENT FOR CASH FLOW AND PARENT CONTRIBUTION-SCHOOL FUND
ACCOLINT

a) ADJUSTMENT IN PARENT CONTRIBLIION. SCHOOL FUND

To receipt and payment
Prepaid fees b/f 2021/2022note 14

5,144,863.00 add receipt for the year
add outstanding fee as al301612023

325,194.00
4,846,380.00
23s.799.00

5*407-37300prepaid fees c/f as at 301612023 262.510.00
5AW31i-00

b) ADJUSTMENT FOR CASH FLOW
Receipt for the year

ADD Areas recovered during the year
4,846,380.00
141.480.00

4-987 860.m

2022-2023
7o of the

total
2021-2022

o/" of the
tota I

Less than I year

Betrveen l- 2 years

Between 2-3 years

Over 3 years 327,m0.00 l00o/o 327,900.00 I OOozir

Balk Balarces 225,287.73 I, t 33,400.28

Cash Balances 736 00

Short Term Inveshnents 0.00 0.00

Receivables 5,276,651.00 5, r 82,332.00

Payables (s90,410.00) (6s3,094.00)
'l otal 4,911,620,73 5,66JJ7,1.28

t4

2022-2023

f^sf,s

2021-2022
Derrription -+

I{.rtl.s

202 r -2022

KshsKshs

Pe-l.cttpdql

92.00
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

I 7 Biological assets

l8 Borrowings

Canle

Goats 24

Trees 6000

Coffee Or Tea Plantation

Poultry

Others (specifu)

I'otal

Borrowings at beginning of the year 0.00 0.00

tsonowings during the year 0.00 0.00

Repayments during the year (0.00) (0.00)

Balance at the end ofthe year 0.00 0.00

l5

?W-A?}__ | 201,1-1PzzN um bers

Kshs Kshs

Desc

Description Kshs Kshs
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Other important disclosure notes

l9 Stock/ lnventory

(

(Stock to be neasured at lower of cost and net realisable value. Net realisable volue is the diference
between selling costs less costs to sell)

390,000.00 350,000.00Food stuffs

260,000.00 200,000.00Lab consumables
5000.00Farm produce 2800.00

350.00Medication 360 00

5000.00Construction Materials r 000.00

560,J50.00TOTAL 654.160.00

l6

Description 2022-2023 2021-2022

Kshs Kshs
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20 Progress On Follow tlp Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management
comments that were provided to the auditor.

l7

Issue /
Observetions
Auditor

Status:
(Resolvvd/

Not Raolved)

Timeframe:
(Put a date when

you exPect the issue
to be resolved)

Ref
No.

- i Manesementlrom I

I comments
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

I

2

J

Suh-Total

Supply Of Goods
Foodstuff

supplied to
school

327.900.00 327.900.0020nt20r5 316,400.00644,300.004. Pesma General Merchant

5

327,900.00Sub-Total

327,900 00 327,900.0020/v20rs 316,400.00644,300 00Grand Total

t.,

l8

\,, tra

Supplier Of Goods Or Services

Kshs K shsKshs Kshs

c

Dete
Contrected

Originel
Amount

!:r'g
Kshs

Amount Pairt
BY 30/6/202J I $ftn02J i-+- -_-- |

0utstrnding I

Belence i Comments
i

Outstrnding
Belrnce

30t6t2023
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Annex 2 - Summary of Fixed Assets Register

3,500,000.003,500,ofit.00
Land

21J00,m0.00t 9,500,000.00 1,800,0m.00 IBuildings And Stuctures

J,96E,'860.003,96E,860.00

2,000,000.002,0o0,0fi).00
Office Equipment, Furninue And Fittings

ICT Equipment, and Others ICT Assets

5,1J,1,530.0013.1,s30.005,000,000.00Tools and appuralus

I I,200,000.00100,000.00Text books I I,100,000.00

900,000.00900,000.00Other Machinery And Equipmmt

t 5,000.00t 5,000.00Heritage And Cultural Assets

200,000.00lntangible Assets- Soft Ware

48,218,390.002,034,530.00{6,183,860.00

200,000.00

Total

t
J

, \

l9

) (ra

Historical Cost bif
(Ifths)

l" July 2022

Additions during the
year

(Kshs)

Disposals during the

yesr
(Kshs)

Historical Cost cy'f

(Ituhs)
30n June 2023Asset Class


