
REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

E n h a nc i ng. A cc o unta bi I i g'
i-...-
Ilt

/i ",re N4.-,- ;

*r&ainf- r"i ' " 1'- ''" .,j _ u.''j:.' Ii; ] -.

joF

THE AUDITOR.GENERAL

ON

IKANGA BOYS SECONDARY SCHOOL

FOR THE YEAR ENDED
30 JUNE,2023

tm cQJlNrv ^

t'

t'
KI
il
t

{
,.t

U' i...t ::15 ,..- .- r-- i*lV, u.ft V1+t

; t ^€:rI,I\;]L1^4-+t ir;l, .'H:J.ii1*t"ll,.u
6r,e1 i.yr I r.r z o. fu .



ONI /cI ()P IltD 0. Bo r,ti, .r{
{U:riI

REGI ST IiY
tro, -Y

or d
ltRo
Ilt/i

8I
rltrl

REn'. IV E

IKANGA BOYS SECONDARY SCHOOL

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED

th
30 June 2023

Prcparcd in accurdancc $'ith thc Cash llllsis ofAccounting Method under lhe Intern8tional Public Sector
AccountinB Standards (tpSAS)



I

IKANGA BOYS SECONDARV SCHOOL
Annual Report and Fin:rncial Statements
For the year ended 30tlr June 2023

2

Table of Contents
I.ACRONYMS AND CLOSSARY OF TERMS

2. KEY SCHOOL INFORMAI'ION AND MANACEMENT...

3. SUMMARY REPOI{]'O} PERFORMANCE OFTHE SCHOOL

4. STATEMENT OF SCHOOL MANACEMENT RESPONSIBILITY

5. REPORT OF THE INDEPI;NDENT AUDITORS (To be a sched)

6. STATEMENT OF RECI.II],'TS AND PAYMENTS FOR THE YEAR ENDED 3OTH JUNE 2023

7. STATEMENT OF ASSI1 I'S AND LIAtsILTTIES AS AT 3OTH JUNE 2023......

8. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTH JIJNE 2023.........

9.STATEMENT OF BIJD(;E'I'IJD VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED

Page
,........... ii

viii

lx

.2

3OTH JUNE 2023.. 5

IO. SICNIFICANT ACCOIIN flNC POLICIES

I I.NOTES TO THE FINANCIAI, STATEMENTS...

I2.ANNEXES..

l0

l2

22



IKANGA I}OYS SECONDARY SCHOOL
Reports and Financial Statements
For the veur cnded 30th June 2023

t. Acronyms nnd Glossary of Terms

Board of Manr.:ement
County Educatiry Board
lnternational Public Sector Accounting Standards
Kenya Certilicitte ol'Secondary Education
Public Financc Managenlent
Public Secrol Accounting Standards Board
Financial Ysilr
Free day Secorrdary Education
lnstitute of Ccl{ified Public Accountants ofKenya
Ministry of I'.dLrcation

Teachers Scrvicc conmission

BOM
CEB
IPSAS
KCSE
PFM
PSASB
FY
FDSE
ICPAK
MOE
TSC
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IKAN(J.,\ l]OYS si,l('(.rNl)i\l{Y SCHOOL
Rcports :r,,rl Financiiil .;tltcnrcnts
For thc lr',rr endcrl J{)tr, .lunc 2023

2. KE}'S( IIOOL INI.'0I{NIA'I'ION AND MANAGEMENT

(a) Brtclilrorr rrrl in firrr, r:r t.,,,i

The sch,,,'l i' | 
'nricilcrl irr i.,crrra and its operalions are govemed under the Basic Education Act,

2013. lt is I,, '"U 
','t KiLiri r.'ountv, Mulomo Sub-County

The school l '' s registcr. ,l i'i .,\pril 201 6 under registration number I 3 5300008 l2 and is currently
categorized ir'i a Exlra ( ()urrl\ public school established. owned or operated by the Govemment.

fhe scho,rt is rr holrdin,.r sil,,r,rl arrrl had 579 studenls as at 30th Junc 2023 .ll has I I strearns and
25 teacl,, * ,.1 rrhich 7 tcr-ircrs itre employed by the School Board Of Management.
(b) Scl"',,t l ,,rl of irlr,,,a . rrrcu[ - Board Membcrs
'I'heSch,,.,l r.,rrtl u l' i\ llr.rg cnlent cstablished under Seclion 5 5 of the Basic Education Act. 201 3;
is conrl',,' " ro' tlrc lirltt,rr r, ' lncll)hcrs:

Nanr, ,,l ii, rr-rl N1c,,r,,..

Fran,:,

Eva[. 1 ll

Ben(i.' r l i,c

Frarrl K:rl r,, '

Prrrr

Stcpt

l
Kcrrt.

Pctc,

Tert' ' ' I

Fr l'
N,.,

oli,
A 1i..,

Ref: Dcsignation Date of
ennointmenl

Chairman 04-0i-22

Secretary - Principal 04-05-22

Member 04-05-22

Member 0.r-05-2:

Member 04-05-22

Member 0.t-05-22

Member o4-05-22

Member 04-05-22

Member - Rep CEB 04-05-2?

Member Rep Teachers 04-05-22

Sponsor 04-05-22

Member - Community 04-05-22

Sponsor 0.1-05-22

Sponsor 04-o5-22

lIl



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
'For thc vear ended 30th June 2023

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests ofthe School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act. 201 3

- Ensure and assure the provision ofproper and adequate facilities for the School
Manage the School's aflairs in accordance with the rules and regulations goveming occupational

saf'ety and health
- Advise the County Education Board on the staffing needs ofthe School.

- Detemrine cases of pupils discipline and make reports to the CEB
Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources ofthe School
Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) ofthe Constitution of Kenya, Section 8l olthe public Finance
Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act, 201 3.

c Committees of the Board
Ref: Name of Committee Names of Members Designation Number of meetings

attended during
the year

I Execulive Committee Mr. Francis Musyoka Chairman loutofl
Mr. Evans K Nzangi Secretary I oLrt of l
Fr. Peter Muvea Member I out of3
Mr. Stephen Kinreu Member I out of3
Ms.Joycaster Mumina Member I out of3

) Finance.procuremenl and
general purposes Committee

Mr. Peter Ng'uta Chairperson
I out of3

Mr. Evans K Nzangl Secretarv I out ofl
Fr. Peter Muvea Mcmber I out of3
Ms.Alice David Member I out of3
Mr.Kennedy Kiema Member I out of3
Mr. Frank Maleve Member I out of3
Ms.Bendeter Mumbe Member I out of3
Mr. Francis Musyoka Member I out of3

3 Audit Comminee N/A
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Annual Report rnd Finrncisl Statements
For the year ended 30th June 2023
KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

4 Academic Committee Ms.Joycaster Mumina Chairman I out of3
Mr. Evans K Nzangi Secrctarv I out of3
Fr. Peler Muvea Member I out of3
Mr. Frarcis Musyoka Member I out of3
Mr. Stephen Kimeu Mcmber I out of3
Ms.Teresia Makau Mcmbcr I out of3

s Development Committee Mr.Kennedy Kiema Chairman I out of3
Mr. Evans K Nzangi Sccretary I out of3
Mr- Francis Musvoka Mcmber I out of3
Mr. Stephen Kimeu Mcmber I oul of3
Mr. Peter Ng'uta Member I out of3
Mr. Alice David Member I out of3
Ms. Olivia Kanini Mcmber I out of3
SCDE Mutomo Mcmber I out of3
Mr. Mwania Mcmbcr I out of3

6
Discipline and we lfare
Commiflee

Mr.Stcphen Kimcu Clhairman

Mr. lirans K Nzangi Secrctary

Mr. Douglas Mbuvi Member

Mr. Nicodcmus Kin) ili Mcmbcr

Ms. olivia Kanini Mcmhcr

Ms.'l-crcsia Makau Mcmbcr

7
Adhoc Comnrittee (if any

durins lhe year)
N/A



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the vear ended 30th June 2023

(d) School operation Management
For the financial year ended 30th June 2023 the School day-to-day management

was under the followi rsons:

(e) School Contacts
Post Office Box: P.O BOX l6-90209.IKANGA
Telephone: 799364270
E-mail: lkangaboys@smail.com

Website 0

Facebook:Twiter 0
(f) School Bankers

The school operated accounts in the following banks:

Name of Bank: NATIONAL BANK-BOARDING A/C
Branch: MUTOMO
Account Number: 1021051503600

2

J

4

5

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

EQLNTY BANK.CDF A/C
MUTOMO
t670268705797

NATIONAL BANK.OPERATION A/C
MUTOMO
t021052776200

NATIONAL BANK.TUITIONA/C
MUTOMO
1025052776100

NATIONAL BANK -INFRASTRUCTURE A/C
MUTOMO
t02222147900

Name of Bank:
Branch:
Account Number

(g) Independent Auditors
Office of the Auditor Ceneral
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi,Kenya

Ref: Designation NAMf, Identification
I Principal Evans K Nzangi TSC NO.389r 60
2 Deputy Principal Franklin Mwania TSC NO.512068
3 School Bursar wit fred Sammy ID NO.285E8212
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. IKANCA BOYS SECONDARY SCHOOL
Annurl Report rnd Finrrlcirl St.lcoents
For thc yerr crded 30th Junc 2023
3. SUMMIRY REPORT OF PERFORMANCE OF THE SCHOOL
The following is a summary report of the performance of the school against the
set rformance evaluation criteria

zo22-2023 202t-2022 2020,2021
b) T€acher Student .atlo:
The tecaher to student ratio L:38 1:38 1:35
Number of teachers recruited and osted to the school within the ear 4 2 1

the riodNumber of teachers that were transferred/ reti.ed durin 2 1 2
Number of teachers em d TSC 18 l4 13

BOMdNumber of teachers em 7 5 3
Number of teachers the school has for each sub ct in orderto indicate s
allocation of resourses

SUSJECTS NO.ofTeachers NO,ofT€achers
MATHS 2 2 2

ENGTISH 2 2 2
KISWAHILI 1 1 1

CHEMISTRY .t 1 1
PHYSICS 1 I
BIOLOGY 1 1 0
HISTORY 1 1 1

CRE 1 1 1

AGRICULTURE 1 1 1

EUSINESS STUDIES 1 1 1

GEOGRAPHY 1 7 1

COMPUTER STUDIES -t 1 1

c) Mean sco.e in the 2022 KCSE:

rtomancc otthe schoolfot each over the lart thrce ts
UN bem ofI ts ntude t5 ath h save enc ntra t5l neto d nto 5 t Iut no of h eh tnea 27 30

Mean score 5.8 6.4 6.8
Comment on i ovement or otherwise as com red to the school's set score

76ts 60 45

d Numbcr o, Candldates ln the 2022 KCSE:

Number of candidates sittin for KCSE over the last three

c) Capaclty of the school:
Number of students in the school 579 534 466
Dormitories 7 7 5
DinninB hall. 1 1 1
labolatories, 2 2 2

Toilets 34 34 34
Classrooms 13 13 72
Land with legal ownership 1 1 1



IKANGA BOYS SECONDARY SCHOOL
Annual Report end linancial Statements
For the year ended 30th June 2023

f) Development projects carried out by the school:

Proiect Source of Inittial cost {mount spent Yeer Expected Completion
fund fish) fish) Time

Construction of Dormitory MOE 254,280 2022/2023 Completed

Sign
pr _ Ar

HIG-.{

School Principal , 
"'t,'lldfofo



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the veer ended 30th June 2023

4. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY
Section 8l (l) of the Public Finance Management Act,20l2 requires that, at the end of each financialyear, each National Govemment School shall prepare financiai ,tut"."nt, in respect of that school.
Section 8l (3) requires the financial statements .o irep-"d to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from time
to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of u..o,-,it, of the income,
expenditure and assets of the institution.
'Ihe tsoard of Management ot lkanga boys sec.sch d ccepts responsibility lbr the school,s tinancial
statements, which have been prepared on the cash Basis Method of Financial Reporling, using
appropriate accounting policies in accordance with Intemational Public sector Accounting StandardsdPsAsl
The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30th June, 2023, and of the
school's financial position as at that date.

Name:
Designation:
Sign:

Date

Name:
Designation:
Sign:

Date

Name:
Designation:
Sign:

Date:

MLFRED SAMMY
Bursar/ Finance Officer

t.. )

to Board of Management

a(c

FRANCIS MUSYOKA
Chairman, School Board of Management

EVANS K NZANGI
School Princi l&

vut



o REPUBLIC OF KENYA

Telephone: +254{zo) 3:r4ooo
E-mall: info@oagkenya.go.ke
Website: www,oagkenya.go.ke GH HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ootoo
NAIROBI

OFFICE O' THE AUDITON.GE'{ENAL

EnhunL'ing .4ccountubil ii'

REPORT OF THE AUDITOR€ENERAL ON IKANGA BOYS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE,2023. KITUICOUNTY

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant lavvs and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

c. Report on the Effectiveness of lntemal controls, Risk Management and Govemane,e
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effectiveness of the govemance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of lhe Constitution, the
Public Finance ManagementAcl,2ol2 and the public Audit Act, 2015. The three parts of
the report lvhen read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Quallfied Opinion

I have audited the accompanying financial statements of lkanga Boys secondary School
- Kitui county set out on pages 1 to 20, which comprise olthe statement of hnancial
assets and financial liabilities as at 30 June, 2023, statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanitory

PREAMBLE

Report ofthe Auditor-Ceneral on lhanga Boys Secondary School for the 2'ear ended 30 June, 2023 - Kitui County



o
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of lkanga Boys Secondary School - Kitui County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education
Act,2013.

Basis for Qualified Opinion

1, Unreconciled Variances in the Financial Statements

Review of the financial statements revealed various variances between the statement of
receipts payments and the statement of budgeted versus actual amounts. The variances
were not reconciled as required by the Public Sector Accounting Standards Board
Reporting template as computed in the table below;

Item

Amount as per
Receipts and

Payments
(Kshs.)

Amount as per
Statement of

Budgeted
Versus Actua!

Amounts
(Kshs.)

Variance
(Kshs.)

Pavments on Operations 4,090,692 3,735,660 355,032
Boarding and School Fund 30,772,961 28,330,196 2,166,000

ln the circumstances, the accuracy and completeness of the two statements could not be
confirmed.

2. Unsupported Long Outstanding Receivables

The statement of financial assets and financial liabilities and Note 13 to the financial
statements reflects receivables balance of Kshs.18,187,927. lncluded in the amount is a
balance of Kshs.10,487,311 being long outstanding debts for over two (2) years.
However, the balance was not supported by the necessary documentation of the
respective students' personal information e-g admission numbers and fee notes.

Further, the opening receivables balance of Kshs.15,727,599 was at variance with
prior year closing balance of Kshs.15,708,295 resulting to an unreconciled variance of
Kshs.19,304.

ln the circumstances, the accuracy and completeness of the receivables balance of
Kshs.18,187,927 could not be confirmed.

Report ol thc .4uditor-(ienarul on llcungt llol s Seutndun' Sc'hool.litr the yeur enled 30.lune, 2013 - Kilui ('ountr
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The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the lkanga Boys Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final revenue budget and
actual on comparable basis of Kshs.43,316,440 and Kshs.39,242,900 respectively,
resulting to under-collection of Kshs.4,073,540 or 9% of the approved budget. However,
the School spent a balance of Kshs.36,424,395 against receipts of Kshs 39,242,900
resulting to under-utilization of Kshs.2,818,505 or 7Yo ol the actual receipts. ln addition,
the budget utilization difference on the total income of Kshs.5,088,381 is over stated as
opposed to the correct amount of Kshs.4,073,540 and the budget was not balanced.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on the School's activities.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the period under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, two issues were raised under Report on Financial
Statements, Report on Larvfulness and Effectiveness in Use of Public Resources and
Report on Effective of lnternal Controls, Risk Management and Governance. However,
Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Rcport ol the .4uditor-Ganerul otr lkangu Bols Secondm Sc:hool for tha yeur ended 30.lune. 2023 - Kitui (:ounn,
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Basis for Conclusion

Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 9 May, 2024 instead of the statutory deadline of 30 September,2OZ3.
This was contrary to the Ministry of Education circular Ref.MOE/DSAS/FIN/17l1/17 dated
19 August,2021 which stated that the School's financial statements should be ready by
30 September, 2023, in compliance with Section 81 of the Public Finance Management
Act,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Under-Funding of Capitation Grants

The statement of receipts and payments reflects total receipts amount of
Kshs.39,242,900 out of which an amount of Kshs. t,464,011 was grants for tuition. The
grants for tuition disbursed were for five hundred and twenty-seven (527) students for
grants received in March, 2022 and January, 2023 while grants received in
September, 2023 were for five hundred and seventy-nine (579) students who were
registered in NEMIS.

However, review undertaken on the physical student class register for the same periods
confirmed that, the School had five hundred and thirty-four (534) students thereby
resulting to under-funding of Kshs 75,461 in the first grants disbursed.

ln the circumstances, under-funding of the School may have resulted to inadequate
service delivery.

Report o/ thc '.luditor-Aenerul on lktnga Bo_t's SeconLlurt Sth<xl /ir lhe.taur endetl 30.lnnt. 2023 - Kitui Couhl|
4



2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary fixed assets register with total
balance not indicated. However, the register reflects the significant low asset values
which includes land valued at Kshs.1, buildings and structures valued at Kshs.90, motor
vehicles valued at Kshs.1, office equipment valued at Kshs.70, ICT equipment valued at
Kshs.47 and other machinery valued at Kshs.1. Further, land ownership and valuation
documents were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with the ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Schools ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the acceptable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financaal
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report ofrhe, u<litor-(ianerul on lkunga Bots Sercndu4' Sch<nl for the rear cnled 30 .hue. 2023 - Kit i ('oxnh'
5



Auditor-General's Responsibilities for the Audit

The audit ob,lectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSA|s, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Report of tlw Auditor-Oeneral on lkungu Bo.t s Secondtn, Sc'hool fir the t.lcur ended 30 ,June. 202 3 - Kiuti ('ouhtv
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP cBs
AUDITOR-GENERAL

Nairobi

20 December,2024

Report ol thc,4udittr-Aencrul orr lltangr Bols Sacrttttlon School.f<tr thc teur ended 30 June, 2013 - Kitui (lountt
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IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2023

DESCRIPTION OF VOTE HEAD Note 2022-2023 2021-2022
Kshs Kshs

RECEIPTS
Government grants for tuition I |,464,011.75 r,559,340.80
Government grants for operations 2 4,315,041.70 6,889,202.80
Govemment grants for Infrastructure 3 2,166.000.00

triooSch FI nu d I con e-m Paren ts c no bu It on S 4 27.699,771 .00 27,586,272.00
Miscellaneous Income 5 3,598,070.00 2,40 t ,I 70.00
TOTAL Rf,CEIPTS 39,242,900.45 38,435,985.60

PAYMENTS
Tuition 6 I,s60,442.00 t,392,685.00
operallons 7 4,090,692.00 9,719,014.00
lnfrastructure 8 300.00
Boardi and school fund 9 30,772,961.00 25,377,828.00
TOTAL PAYMENTS 36,424J95.00 36,489,527.00

SURPLUS/DEFICIT 2,818,505,45 1,946,45E,60

III

rIII

6. STATEMENT OF RECEIPTS AND PAYMENTS FOR THE YEAR ENDf,D 3OTB JUNE ZOZI

The school financial statements were approved o, -ar--ft {r r.ty 2023 and signed by:

Sign:

Name t.*nr ta Llt I { /c,t ,r

Chair BOM

Sign:....., sign:.....(f,...........

Name nJL t( nl rrr<ln
Name:...1 {/( 8: J #tr,t

School principaVsecrctary to BOM Bursar/ Finance officer

o"t.,..&khJDate )> l '),f,r 2,.).1' Date:... l2 7 )*

PF.'
i{tc ,

O. {GA
t(tTu.



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Finencial Statements
For the vear ended 30th June 2023

Note 2022-2023 2021-2022
Kshs Kshs

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances t0 2.794,894.70 2,482.765.25
Cash Balances ll 14,227.20 6.870.20
Short term Investment t2
Total Cash and cash equivalent 2,809,121.90 2,489,135.45

Account's receivables IJ 18, r 87,927.85 15,708,295.8s

TOTAL FINANCIAL ASSETS 20,997,049.75 18,t97,431.30

FINANCIAL LIABILITIES

Accounts Payables 14 1.289.488.00 I.308.375.00
NET FINANCIAL ASSETS 19,707,561,75 16,889,056.30

Rf,PRESENTED BY
AccumulatGd Fund b/fwd l5 16,889,056.30 14,94?.597.70

Surplus/Delicit for the year 2,8 r 8,505.45 r,946,458.60

NET FINANCIAL POSITION 19,707,56t,75 16,889,056.30

IIII

IIIII
II

7. STATEMENT OF ASSETS AND LIABTLITTES AS AT3OTIiJUNE 2023

The school financial statements were approved on 2023 and signed by:

&rr:ll .l)l'.t.?\t.. .. Name: F.yName:

Sign:

Chairman, BoM School principal/secretary to BoM

Sign:

Nt K 1ti I ^r!h xame: l-'r.lf hltll .. !.!:Y:/
Bursar/Firutnce olJice r

Sign:
rt0

o
pn'
zr?i

.'AL
HIC J

':l+ ..tcA
2 cr. (r1

..6Date: ?:'.hl:::r Date:
1-)

2 KITUt
Date: . . .
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IKANGA BOYS SECONDARY SCHOOL
Reports and Financial Statements

F - .. the veal ended 30th June 2023

-. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 3OTII JUNE 2023

2021-2022Descri tion 2022-2023
AC HFS wLO FRo oM EP TRA GIN ACTtVITI sE Kshs Kshs

Recei ts

Covernment grants for tuition 1,464,0|l.75 1,559,340.80
Govemment grants for operatrons 4,315,04'1.70 6,889.202.80

nts for InfraslructureGovernment
? 166 000.00

fu fehSc oo dn n oc em Pare tSn oc n r buI o s/n es 25,170,638.00 22,802,985.00
Other income

3,969,092.00 2,900,l0 t .00
Total receipts 37,084,789.45 34,t51,629.60

metrtsP
Cash outflows for Tuition 1,508,442.00 t,39:,685.00
Cash outflows for operations 4,324,273.00 4.822.3 53.00

fuaC hs ou ofl Bws oa d n u/L hnc scand hoo dnc em tsnvpa 32,351,662.00 :4,564,889.00
Tolal payments

38,184,377.00 30,779,927.00
Net cash inflow/outllow from o rating activities 574266.45 3,371,702,60

ASHFLOW FROM INVESTING ACTIVITIESC
c U s on fo A ess ots-c sn ruct onq o df o ory (254,280.00) (4,398,845.60)

Proceeds from Sale of Assets

Proceeds from investments

Purchase of investments

froeN ca hs n flow uo owtfl m nI es tr cA tivl es (2s4,280.00) (.1J98,84s.60)

HFLOW FROM FTNANCING ACTIVITIESCAS

Proceeds lrom borrowin gs/ loans t8
Repayment of princi pal borrowings

eN c has nnow o tflu ow rof m nfi n, ct ac t es

NE IT cN REA EIDs Ec EAR ES N AC Hs NA CD sA H E U Ary EL SNTo 3t 9,986.45 (1,027,t43.00)
aC hs dan ac hs u a en at B CE ININN oG f ehq FY 2,489,135.45 3,509,407.85

Cash and cash uivalent at END of the FY 2,809,121.90 2,489,t35.45

The above presenlation of cash Jlow .tlalemenl uses the direct merhod of cash flo$t presenralion y,hich is
enc'ouraged under IPSAS. Schools'should therefore adopt the direcr method o/ ca;h/tou,as rec1nrmendetl
by PSASB.

Name

The school tinancial statements were approved on 2023 and signed by

l{f.{I.. Name:..Ly.l.t. 4:. Llt:!;
Chairman. BoM School principal/secrctary to BoM

, I ).11,, z, r l,t Name: ... .,.*.f /t ( :.!?.. :!. l!li'.L
Bursar/Fi nance o/ficer4Sign:... Sign: ..

1 ) (.rt y -: h lt.,..........br'.'..... I ) r).[
3 t4c

, FItc ,r

..i ' 'i;1t .,oo

Date: .... Date Date:
,,I:-:I '1



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2023
g. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTH JUNE 2023

Recei p t/ex pe nses ltem Originsl Budget Adjustmcnts

Finrl
Budget

Acturl on
Comparable

Rrsic

Budget
Utiliz:tion
Diffsrence 7. of Utilizstiotr

a b c=a+b d e=c{ f=dlc Vo

Kshs Kshs Kshs Kshs

RECEIPTS

(I) CAPITATION GRANT ON
TUITION
Textbooks and reference materials

Exercise books

Laboratory equipment

Teaching / leaming materials 2,668,736.0 2.66E.736.0 t.45.t.0 n.8 I,204.124.3 54.86v"

Chalks

Internal exams

Exams and assessment

Teachers guides

(2) CAPITATTON GRANT ON
OPERATIONS
Personnel emoluments 2.988.944.0 2.988.944.0 2.048.996.7 939.947.3 68.5 50/o

Gratuity
Administralion costs 1.823.000.0 1.823.000.0 874.61l 8 948.16E.2 47 .980/0

Repairs and maintenance 1.220.000.0 3.220.000.0 2.166.000.0 t.05,t.000.0 6'l .27o/o

Local transport / travelling

Electricity and water 810.000.0 810.000.0 874-61 I I (44.63 l.E) 105.3 80;

Medical
Activity
SMASSE

Othervoteheads

J



IKANCA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2023

Recei llet nses Item Originel Budg€t Adjustmerts

Finrl
Budgct

Acturl on
Comparable

Basis

Brdget
Utilizetion
Diflerence 9/o of Utilizatior

a b c=a+b d e=c{ tsd/c o/"

Kshs Kshs Kshs Kshs Kshs Kshs
(J) FDSE Jor Infrostructure

Maintenance & Improvement MOE 3,220,000.00 3,220,000.00 2, t66,000.00 t48.66%
M&r nts' contribution

Economic Stimulus s

Transition lnfrastructure ts

Administration block
(1) FEES CHARGED ON PARENTS

Personnel emoluments

Repairs and maintenance t,5E0,000.0 t,580,000.0 t,486,t 10.0 9t,890.0 77 .'1 lo/,
Local transport / travelling
Electricity and water

Medical

Othervoteheads E,764,2E0.0 8,764,2t0.0 9,2E7,880.0 t,562,t40.0 82.t7%
Administration costs

Activitv 430.000.0 430,000.0 254,990.0 237 ,979.0 44.660/o
Bus Fund

Fee on Boarding Equipment and
Stores

r6,35r,480.0 16,35 t,480.0 16,670,79t.0 7 56.7 14.0 95.170/"

P.A DVPT Fund 1,440,000.0 1,440,000.0 I,750,120.0 (E,720.0) t00.6to/o
Mbcellaneous Income

Rent income 20,000.0
lncome from farming activities
Insurance com sallon
lncome from Posho mill
Income from Bus Hire 421,300.0
Income from bursary r,236,000.0

lnterest income

Income from an olher investnlenl
TOTAL INCOME 13,3t6,440.0 {J,316,440.0 39,242.900.5 5,0E8J8t. t 8 t .40%



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the ed 30thr

Receipt/ex penses ltem Originrl Budgra Adjustments
Finrl Budgct

Actualon
Comprrrblc

B.sis

Budgct Uailiz.tion
Diffcrcncc

7. of Utilizrtion
a b c=a+b d e=c-d f=dic o/o

Kshs Kshs Kshs Kshs Kshs Kshs
(6) E,YPENDITURE FOR TUITION

Textbooks and reference

Exercise books

Laboratory equipment

lnternal exams

Teaching / leaming materials 2.668.736.0 2.66E.736.0 r.556.152.00 1. n 2.384.0 58.120/.
Chatks

Exams and assessment

Teachers guides

Adminisi"tion costs

Bank Charges 4.090.00

(7) EXPENDITLIRE FOR
OPERATIONS
Penonnel emoluments 2.988.9{.1.0 2.988.9.14.0 r,92t,6t8.0 1.067.126.0 72_73%
Repairs. maintenance &
tm rovements
Local transport / travelling

Elcqtricity, water and conservancv 830.000.0 830.000.0 t04.520.0 725.480.0 12.590/"
Medical
Administration costs 1.821.000.0 r.823.000.0 1.098.{92.0 724.508.0 59.290/0
Activitv Expenses 966.000.0 966.000.0 6 .010.0 365.670.0 62.156/o
Othervoteheads

Gratuitv

SMASSE

6



IKANGA BOYS SECONDARY SCHOOL
Annuel Report end Finenciel Strtcmcnts
For thc ctr J

RcccipUerpcnscs Itcm Originrl Budgct Adjustmcnts
Fin.l Budgct

Acturl otr

Comprrrblc
Brsis

Budgca

Utilizrtion
Dilfcrcacc 70 of Utilizrtiotr

a b c=a+b d c=c-d f=dlc o/o

Kshs Kshs Kshs Kshs Kshs Kshs
Administration costs

Activity 430,000 00 430,000 0 92 t,650.0 (49r,6s0.0) 2t4 34yo
Othervoteheads E,764,2E0 00 E,764,2t0.0 8,769,092 0 (4,E12.0) 101.g'to/"
Income generating Activities
Gratuity
Lunch propp*ammc

Boardin ur nt and Stores t6,35 I,4E0.00 t6,35 |,480 0 17,009,5t5.0 (65r,105.0) 102.\'to/o
Expenditure for Incomc
Gcnerating Activity

Insurancc costs

Other expenses on investments

Rent Expenscs
Eank Chargcs
Loan Intercst Repayment
Loan Principal Repal.ment
Acquisition of Assets

TOTALS 39,622,140.00 39,622,440.00 36.424,395.00 5,010,612.00 89 94vo

8



IKANGA BOYS SECONDARY SCHOOL
Annuel Rcporl end Finencirl Stetements

2@=3

R nsas ltcm Origitrrl BudEca AdjustDcot!
Fitrrl Budgct

Acturl otl
Comp.r.blc

Brris

Budgct
UtilLrtion
Dlffcrtncc 7. of UtilizrtioD

a b c=a+b d c=d f=dJc "/o
Kshs Kshs Kshs Kshs Kshs Kshs

(E) EXPENDITA RE FO' I NFTASTR UCTA RE

Constsuction of Classrooms

Construction ofLAB
Construction of DORMS

Purchase of Fumrture

Purchasc of ul

Purchasc of Mtch

Constsuction of dorm-bank 3,220,000.00 3.220.000.00 300.00 3,2 t9.700 00 0.0tvo

(9) EXPENDTTURE FOI
F U N D/L U N C T]/'OA'I' I N G

Personncl cmolumenb
Repairs, maintenancc and improvcments 1,580,000.00 t.580.000.0 1,629.E69.0 (49.869.0) t03.t6%

Local transpon / travclling

Elccticity, watcr and

c

Mcdrcal
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IKANGA BOYS SECONDARY SCHOOL
Reports and Financial Statements
For the vear ended 30th June 2023

IO. SIGNIFICANTACCOTJNTINGPOLICIES
The principal accounting policies adopted in the preparation ofthese financial statements
are set oul below:

l. Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on
Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable
govemment legislations and regulations. The financial statements comply with and
conform to the form of presentation prescribed by the Public Sector Accounting
Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables
that include imprest, salary advances and other receivables and b) payables that include
deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting currency of the school and all values are rounded to the nearesl Kenya
Shilling (Kshs). The accounting policies adopted have been consistently applied to all the
years presented.

2. Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and
the related cash has actually been received by the school .ln addition, the school
recognises all expenses when the event occurs and the related cash has actually been paid
out by the scfiool.lncome arising from school fees is recognised when the event occurs
inespective of receipt olcash.

3. In-kindcontributions
In-kind contributions are donations that are made to the school in the form ofactual
goods andL/or services rather than in money or cash terms. These donations may include
vehicles, equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statemenl
ofreceipts and payments both as a receipt and as a payment in equal and opposite
amounts; otherwise, the contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits
on call and highly liquid investmenls with an original maturity of three months or less,
which are readily convertible to known amounts ofcash and are subject to insignificant
risk of changes in value. Bank account balances include amounts held at va ous financial
institutions at the end of the financial year.

9
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IKANGA BOYS SECONDARY SCHOOL
AtrDu.l Rcport rEd Finrncill Strtcmcnts
Fo r cnded 30

SIGNIFICANT ACCOUNTING POLICIES (Continucd)

Accounts Rccciveblc
For the purposes of thesc financial statcments, imprests and

advances to authoriscd public officers and/or institutions which werc

not surrendered or accounted for at thc end ofthe financial year are

trcatcd as reccivables. This is in rccognition of the govemmcnt

practice where thc imprest payments are recognized as cxpenditure

when fully accountcd for by thc imprcst or AIE holdcrs This is an

enhancement to the cash sccounting policy. Other accounts reccivablcs

are discloscd in thc financial statements.

6. Accounts Pryeblc
For the purposes of thesc financial statcmcnts, deposits and rctentions

held on behalfofthird parties have becn rccognized as accounts

payables. This is rn recognition of thc govcmment practice of
retaining a portion ofcontractcd scrvices and works pendtng fulfilmenr

ofobligations by the contractor and to hold dcposits on behalfofthird
parties. This is an enhancemcnt to the cash accounting policy adoptcd

by National Govemment Ministries and agencies Othcr liabilitics
including pending bills are discloscd in thc financial statements.

Pending bills consist of unpaid liabilities at the cnd of the financial ycar

arising from contractcd goods or scrviccs during the year or in past

vcars
7. Non-currcnt l3scas

Non-curr€nt assets arc cxpenscd at thc timc ofacquisition while

disposal procceds arc rccognized as receipts at thc timc ofdisposal.

Howevcr, thc acquisitions and disposals are rcflccted in the school fixcd

asset rcgistcr a summary of which is provided as a memorandum to

thesc fi nancial statements.

E. Budgct
Thc budgct is developcd on thc samc accountlng basis (cash

basis), the samc accounts classification basis, and for the same period

as the financial statements. The school's budgct was approved by thc

School Board of Management. A comparison of thc actual performance

against the comparable budget for the financial year under review has

bccn included in the financial slatemcnts.

9. Comprretivc figures
Wherc ncccssary comparative figures for the previous financial year

have been amended or rcconfigured to conform to the rcquired

changcs in prcsentation.

10. Subscqucnt evcnts
There have been no events subscquent to the financial ycar end with a

significant impact on the financial statements for the year ended 30th

June 2023.

l0



IKANGA BOYS SECONDARY SCHOOL
Annual Report end Financial Ststements
For the vear ended 30th June 2023

I I. NOTES TO THE FINANCIAL STATEMENTS
I GOVERNMENT GRANTS FOR TUITION

2 GOVERNMENT GRANTS FOR OPERATIONS

3 GOVERNMENT GRANTS FOR INFRASTRUCTURE

2022-2023 2021-2022
Kshs Kshs

Reference materials
Exercise books
Laborato ul ents
Board Account
Teach learn materials I,464,01 t.75 I,559.340.80
Textbooks
Chalks
SMASSE
Bank c s
Tot.l l,464,01 t.75 r,559J40.80

2022-2023 2021-2027
Kshs Kshs

Personnel emoluments 2,048,996.66
rs and maintenance 2.521.750.00

Electricity and water 874,63t.77
Medical 105,300.00
Administration costs 874.631.77
NHIF

Activity 4 t t.487.50
Other voteheads 4,361,452.80
NSSF

Kudheiha
Total 4315,047.70 5,889,202.8

2022-2023 202t-2022
Kshs Kshs

Maintenance & Im rovement 2. t66.000.00
Tmsition Infrastructure grants

Administration block
Economic Stimulas
Tot l 2,166,000.00

II



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Finarcial Ststements
For the vear ended 30th June 2023

4 SCHOOL FI,'ND INCOME-PARENTS CONTRIBUTION/FEES

5 MISCtrLLANEOUS INCOMES

t2

2022-2023 2021-2022
Kshs Kshs

Personnel emoluments
R airs and maintenance 1,486,110.00 I,322,704.00
Local trans rt / travellin
Electrici and water
Medical
Administration costs
Activi 254,990.00 82,700.00
Fee on Boardi ul ent and Stores I6,670,791 .00 18,280,290.00
Other voteheads 9,287,880.00 7,900,5 78.00
Total 27,699,771.00 27,546,272.00

2022-2023 2021-2022
Kshs Kshs

Rent income 20.000.00
Income from Bus Hire 423,300.00
Income from rants and donationsi CDF Burs I,236,000.00
Pre id fee

NSSF
NHIF
Kudheiha
PA Devt Acc t,750. t20.00 2. I 39,450.00
U n iform 1il,650.00 261,720.00
Tender fee 5 7,000.00
Total 3,598,070.00 2,401,170.00



IKANGA BOYS SECONDARY SCHOOL
Antrual Report and Finencial Statements
For the year etrdcd 30th June 2023

NOTES TO TI{E FINANCIAL STATEMENTS (Cortioued)
6 TUITION

2021-20222022-2023

Kshs Kshs
Textbooks

Exercise books
l,aborato I ents
Teachin learnin materials r,389,625.00
Chalks
Intemal exams l,556,352.00
Admin costs/Bank Charges 4,090.00 3,060.00
Totrl r,560,442.00 rJ92,615.00

7 OPERATIONS

NHIF

t3

2022-2023 202t-2022
Kshs Kshs

Personnel emoluments I,92 r,618.00
Administration Cosi r,098,492.00 t,200.0
Electricitv and ler I 04 SrO OO
Medical 101.306.00
Activi Ex 5l l -030.00

57, r00.00 46,200.0
NSSF t79,874.00 t42,7 t4.0
InfrasEucture -Construction & Renovation of do 4,645,955.0
Kudheiha I5.r87 23.419.0
Boardin A/C I,565
Other voteheads 4,8s0,276.0
TOTAL 4,090,692.00 9,709,764.00



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financirl Statements
For the veor ended 30th June 2023

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 INFRASTRUCTUR.E

H

l4

9

2022-2023 202t-2022
Kshs Kshs

Construction of classrooms
Const ruction of Labaratory
Construction of dormitory
Purchase of Fumiture
Pu rchase of Equipment
Purchase of apparatus

Drilling of boreholes
Bank Charges 300.00
Renovation of classrooms

TOTAL 300,00

2022-2023 2021-2022

Kshs Kshs
Repairs and maintenance & Improvements I ,629,869.00 r .378. r 28.00
Boardin utpment and StorescEq I 7,009,585.00 r 7,597,084.00
Uniform I I 1,650.00 261.720.00
NHIF
NSSF
Kudheiha
Bus hire 430,600.00
PA Devr Acc I,066,030.00 898,97s.00
Prepaid fee 826,985.00
Activity Expenses 921,650.00
Tender 7,500.00
Bursa ry payent to students
Other voteheads 8.769.092.00 5,24 t,921 .00
TOTAL 30,772,961.00 25J77,E28.00



,KANGA BOYS SECONDARY SCHOOL
Annual Report and Financiat Statements
For the vear ended 30th June 2023

NOTES TO THE FINANCIAL STATEMENTS (Continued)
IO BANKACCOUNTS

I I CASH IN HANI)

I2 SHORTTERMINVESTMENTS

l5

Account Nsme & currency Status

Bank Account
Number

2022-2023 2021-2022
Active/Dormant Kshs Kshs

Tuition Account Active 1025052',176100 240,116.80 284,567.05
Operations Account Active 102t052't'16200 258,074.90 t3,574.?0
School Fund Account/Boarding Aclive 1021051503600 382,463.00 2,t81,624.00
CDF Account Active t 67 02687 0s7 97
Infrastructural Account Active 102222t47900 I,9t4,220.00 2,500.00
Totel 2,,794,894.70 2,482265.25

Description
2022-2023 2021-2022

Kshs Kshs
Notes & Coins 14,227.20 6,870.20
Totrl 14227.20 6,870.20

Description
2022-2023 2021-2022

Kshs Kshs
Cooperative shares

Treasury Bills
Fixed deposit accounts

Other investments

Total



IKANGA BOYS SECONDARY SCHOOL
Annurl Rcport rnd Finrncirl Strtements
For the verr endcd 30th Junc 2023

NOTES TO THE FINANCIAL STATEMENTS (Continucd)
13 ACCOUNTSR-ECETVABLE

r3b crn Anel is of Accounts Rcceivrble

14 ACCOUNTSPAYABLE

Dcscrlption 2022-2023 2021-2022

Kshs Kshs
Fees arrcars tE,167,927 .t5 t5,727,59E E5

Other non-fccs rrccivebles
Salary advances

lmprcst

Rent arrears 20,000.00

Totrl 18,1E7,927.85 15,727,59t.85

2022-2023 202t-2022

ksh kshDcscription
2022-2023 70 of thc lotrl 9/" of thc totrl2022-2021

Less than I year 4,650,302.00 25.54Vo 5,240,287.00 33.32vo

Bctween l-2 years 3,073,37 r .00 16 \Eo/o I ,84 r,782.00 ll Tl%

Betwccn 2-3 years 10,4t7,3 t t.E5 57 59Yo 8,645,529.85 54.97%

Over 3 vcars

Totrl It,2 r 0,98a.8s t00.00% 15,727,598.85 100.000/0

Dcscription 2022-2023 2021-2022

Kshs Kshs
Trade creditors (See ageing bclow and 598,631.00 705,838.00

Prepaid fees 690,857.00 370,90 r .00

Rctention Monics

Unpaid salarics & Statutory

Caution Moncy
Totrl 1r89,4tt.00 1,076,739.00

l6



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the yeer ended 30th June 2023

NOTES TO THE FINANCIAL STATEMENTS (Continued)

l4a A tn Ana sts of Accounts Payable

I5 FUND BALANCE BROUCHT
FORWARD

2022-2023 2021-2022

ksh kshDescription

2022-2023 7o of the total 202t-2022 70 of the totel
Less than I year 598,63 r.00 100.00% 705,838.00 100.00%
Between l-2 years

Between 2-3 years

Over 3 years

Total 598,63t.00 t00.00% 70s,838.00 100.00%

Description 2021-2022 2020-2021

Kshs Kshs
Bank balances 2,794,894.70 3,503,71 7.80
Cash balances 14,227.20 8,966.20
Receivables t8,187,927.85 I t,443,242.85
Payables ( I ,289,488.00)
Total 19,,707,561.73 14,955,926,85

l'1



IKANGA BOYS SECONDARY SCHOOL
Annual Report end Finrnciel Stetemcnts
For the yerr cndcd 30th Junc 2023

Other importent disclosure notcs
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets and
liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial assets
and liabilities.

l6 Non-currcnt Liebllities Summery

IE

Dcscription 2022-2023 202t-2022

Kshs Kshs
Bank loan(s)

Outstanding Lcases

Hirc purchase

Gratuity and leave provrslon
Totcl

l7 icrl rsscts
Dcscrl tr Numbcrs 2022-2023 202t-2022

Kshs Kshs
Cattle

Coats

Trees

Coflcc or tea plantation

Pigs & Donkeys

Poultry

Totel
lE Borrowings

Dcscription 2022-2023 2021-2022
Kshs Kshs

e) Borrowings

Bonowing at beginning of the year

Borrowings during the year

Repayments ofduring the year

Belence et cnd of the ycer



IKANGA BOYS SECONDARY SCHOOL
Annud Report end Financial Statements
For the vear ended 30th June 2023

Other important disclosure notes

19 Stocld Inventory

Description 2022-2023 2021-2022
KShs KShs

Food stuffs 356,71 0.00
Lab consumables 819,893.00
Stationeries 966,339.00
Farm Produce

Medication
Construction Materials

2,142,942.00

l9



IKAIIGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the vear ended 30th June 2023

20 PROGRESS ON FOLLOW I,JP OF AUDITOR Rf,COMMENDATIONS
The following is the summary of issues raised by the extemal auditor, and management comments that
were provided to the auditor.

Ref
No.

Issue / Observations
from A,uditor

Msnagement comments

Statw: (Resolved /
Not Resolved)

"fimefuame. (Put a
date when you
expect the issue lo
be

rcsolved)

IIII

t

Sign and Date
Princioal' Pf? r'

ullb'""+
^u..ro''

,r-.:.'{'tufo^



IKANGA BOYS SECONDARY SCHOOL
Reports and Financial Statements

,For thc vear ended 30th June 2023

12. Anneries

ANNEX t . ANALYSIS OF PENDING ACCOUNTS PAYABLE

2t

Supplier ofGoods or
Services

Original
Amount

Date
Contracted

Amount Paid
To-Date

Outstanding
Balarce

2f)71

Outstrndirlg
Brhnce

2022

commenas

a b c d=a-c
Kshs Kshs Kshs Kshs Kshs

Colrtructor of bulldlrgr
Luka Merchants 2s3.980 202t/2022 253.980.00 253.980.00

Sub-Total 253,9E0.00 2s3,980.0 253.980.00
Supply ofgoods

2 Solt\!are lbr schools Kcn)a l-td 100,000 202U2022 100,000.00 100,000.00
3 John MwonEela 76.500 2021t2022 76.500.00 76,500.00
4 Maluki Mbindio I 8.900 2U2 t t2022 ru,900.00 1E.900.00
5 J hine Kasoa 77,400 202t/2022 77,400.00 77,400.00
6 Wiccanin Enternrises I12.780 2|.j2 t lzuz2 l r 2,780.00 I 12,7E0.00
7 Intertek Ventures 7,500 202t t2072 7,500.00 7,500.00
8 Catherine k.Katumo 4.500 2021/2022 4,500.00 4.500.00
9 DPL Festive 44.4s 8 2071/2022 44,45E.00 44,45 E.00
t0 ilkanga H/Ware & Cen stores 61.370 2022/2023 6l ,3 70.00
il Elizer Botique I I 1.6s0 2022/2023 il 1,650.00
t2 John Mrvongela 78.050 2022/2023 78.050.00
IJ Joseph ine Kasoa 80.180 2022/2023 80.1 80.00
t.l Kenblest Foods l-td 129.61I 2022t2023 129.6 I I .00
t5 Maluki Mbindio 16,200 2022/2023 16.200.00
l6 Lundan Printers D.000 2022t2023 t3.000.00
l7 Arsam Farm Ltd 28.170 2022/2023 28. t 70.00
t8 Kitui water & Sanitation co.ltd 9.820 ?o2t /2rJ2Z 9.E20.00 9,U20.00
l9 [.,ofre Suoolies Solutions r7.700 2022/223 17.700.00
20 Mutomo Subcountv CCA r0.700 2022/277 10.700.00
2t Pvramid Consultancv 52.000 2022t2023 52,000.00

Sub-Total 1,050,489.00 451,858.00 598,631.00 45 t,E58.00
Suoolv of serulccs

Sub-Total
Grsnd Total 1,304,469.00 705,E38.00 598,63t.00 705.838.00



IKANGA BOYS SECONDARY SCHOOL
Reports end Finrnciel StrtcmGnts
For the ycer cndcd 30th Junc 2023

AIIIIEX 2 _ ST'MMARY OF FD(ED ASSETS R.EGISTER

(The School should ensure that a detailed fixed assets register is maintained)

As3ct cllss Historicrl Cost
b/f (Kshs)

l" Jlrly 2022

Additions during
lhc ycrr
(I&hs)

Disposels during
thc ycer (Kshs)

Ilistoricrl Cost
c/f (IGhs)

30tr Junc 2023

tand
100 r.00

Buildings and structurcs
90 00 90.00

Motor vehicles
I .00 1.00

Office equipmcnt, furnrture and fiftings
70 00 70.00

Textbooks

ICT Equipment
41 .00 47.00

Tools and apparatus

Other Machincry and Equipment
1.00 r.00

Heritage and cultural assets

lntangiblc assets- software

Totrl

22



IKANCA BOYS SECONDARY SCHOOI-
P,O BOX I6.SO209,IKANGA
BOARDINC ACCOUNT
INCORPORATED TRIAL BAIANCE AS AT 30TH JUNE

Prepared by:Wilfred Sammy

Bultat

Checked and Approved By:Evans K.Nzargi
princiorUSrcrctrn, BOlt

2023

Si8n 14

,

Date

HIc, {

VOTE HEA.D
OPEITII{G BATA!{CE
Cash in hand-Roardin
Cash at bank-tloardi
Re M ta nan & Impr

L.F

9

IIPPROVED
DR

t,568,.199

Adjustnrents Final TB

CR

5.305.20
2 l8I 624.OO

|,227,74t

DR

61,370

CR

2s8,369

DR

r,629,869.00

CR

5,30s.20
2,181,624.00
| ,486,1 t0.00

ESTIUATES

l,s80,oo0
Acli!1ty fers

E urpmenl & stores
Other Votcheads
House Rent income

II
8
lo

16,351.480
921,650

I6,705,5.14
a .727 .9 22 .OO

I92,02 I
14,358,766
7,201 ,.r.+O

30.1,0{ I
4l,170

62,969
1.94r,124
2.086,440

20,000

92 r,6so.00
17,009.585.00
8,769,092.00

254.990.OO
16,299,890.00
9,287,880.00

20,000.00P.A De!?t ACC
Bus Hire
Bu

t2

3l

1,440.000 1.066,030
430,600

I,448,720.00
423,300.00

301,400 1,066,030.00
430 600.00

r.750,r20.00
423,300.00

Prepaid fees 3 826,985
t,236,000

690,857.00 826,985.00
1,236,000.00

690,857.00Kudheiha
Fees Arrears

36
I

t6,2t7
23,754 2,r90,670

t6,2t7.OO
23,754.OO 2, r90,670.o0Tender fee

NSSF
NHIF
Uniform

34
38

7,500
130,730.OO

62,500

s7,000.00

11r,650.00 l I1,650

7,500.00
130,730.00
62,s00.00

I I1,650.00

57,OOO.OO

I 11,650.00Creditors
o tion Account
June 2023 debtors
2023 Su creditors

CLOAIIIG BAT.IINCE

2
4

442,O38
1,565.00

4,670,302
518,231

442,038.00

4,670,302.00
r,565.00

518,231.00

Cash at bank,Boardi ng
t4,227.20

382,463.00
t4,227 -20

382,463.00

r9,37r,48O 31,325,659.20 31,326,659.20 5,16a,533.OO 5,18a,533.OO 35,515,192.2O 36!5t5,t92.20

Sign

E:

Date
,/t



IKANGA BOYS SECONDARY SCHOOL
P.O BOX I6-9O2OS,IKANGA
OPERATION ACCOUI.IT
TRLAL BALANCE AS AT 3OTI{ JUNE 2023

VOTT IIEAI) L.F
A.PPROVED

DR

Adjustments Final TB

CR DR CR DR CR
E{ITIUATES

OPENII{G BAI.AJTCE

Cash in hand I,565.00 I,565.OOCash at bank-O ratron 13.57 4.20 13.574.20I)ersonal emoluments 8 2,048.996.66 1,92r.6t8.00 2,048,996.66 r,92l,6l8.Oo 2.O.r8,996.66Adrnin costs Bank char s 9&,22 874.631.77 1,080.792.00 87 4 ,(r31.77 17,700.00 t,o98,492.00 a7c,63t.77Maintenarce & im ovement { 3.220.000-oo 2,166,000 2,166,000 2,166,000.00 2,166,000.00Electricity and \a,ater 6 8?4,631.77 104.520.00 a7 4,631.77 10.1,520.o0 471 ,63t.77Medical & Insurance ll 105,300.00 r0r,306 105,300 101,306_oo 105,300.00Acrivirl" 7 411.487.50 600,330 4 I I,487.50 10,700 6r 1.030.00 4 t I,487.50Board account 2 1,565 1,565.00NHIF 57,100 57,100.00NSSF t4 r79,87 4 179,874.OOKudherha l8 15, r 87 15,187.O0
SundrJ credrtors 9,820 9,820.002023 creditors

28,400 28,400.00

CLOAIITG EAI.AIICE

Cash in hand

Cash at bar <-Op€ration 258,074.90 258,074.90
7,S35,O4t 5,496,1a6.90 6,496,1A6.9O 24,4{p,(x' 24,4OO.fi' 6,524,585.90 61524,5a6.9()

Preparcd by:Wilfred Sammv

Butrat

Checked and Approved By:Evans K.Nzangi
prin.irr.US..r.trn BOll

Sign

Sign

)-zL+h-r-rDate

Date
->a 7 2-o2 I. tl,

HIC J

( a.. .{GA
, tr-. r KITU t
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II{ANGA BOYS SECONDARY SCHOOL
P.O BOX I6-9O2O9,IKANGA
INFRASTRUCTURE ACCOUNT
TRIAL BAL.{NCE AS AT3OTH JUNE 2023

Prepared by:Wilfred Sammy

Butaar

Checked and Approved By:Evans K.Nzangi
Princip.l/Sccrel.rv BOM

z-hIz-xSign

Sign:

Date

Date >-4+f-u'*
l,

-IIct{

. . i .'.) .sce
iB-, 3 KITU I

VOTE HEAD L.F
APPROVED

.qdjustmenls Final TB

DR CR DR CR DR CRESTIMATES

OPEITING BALANCE

Cash in hand
Cash at ban k-ln frast ructure

q
2.500. oo 2,500.00

Bank charges 300.00 300.00
Itl'rinrenanc c &, improvement 3,220,000.00 2.16b,000 2.166,000.00Sundn credrtors 253.980 253,980.00

CIOSIIIG BAL,IIITCE
Cash in hand
Cash at bank-lnfrastructurc t,914,220.OO I,914.220.00

3,220,OOO 2,r68,500.OO 2,16E,5OO.OO 2,t6t,5OO.OO 2,t6A,5OO.OO


