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Acronyms and Glossary of Terms

Provide a list of all etpplicnhle acronl,tns antl glossan; o{ ternrs e.g.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Managelnent

County Education Boar.d

lrrternational Public Secror Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accountirrg Standar.ds Boarcl

Financial Year

ll
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2 Key School Information and Managernent

fCustomise the detail.s in this section ro suit )tour SchoolJ

(a) Background information

The school is domiciled in 5:llu and its operations are govemed under the Basic Education Acr,
2013. It is in Kisii County, Kisii Central Sub-Counr1,.

The school was registel'ed in 06/2006 under reeisrration number Gp/N380/2006 and is currently
categorized as a National public school establis"hed. ow'ned or operated by the Govemment.

The school.is a boarding school and hacl 2468 nurnber of students as at 30ttt June 2023.It has l0
strearns and 124 teachers of which l 3 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following mernbers:

I MR. PATRICK NYACOSI A Chairrnan t9.01.2021
2 MR. FRED MOGAKA Sect eta - Princi al 19.01.2021

3 DR. CECILIAH SANG Menrber t9.0t.2021
4 DR. ROSE OTIENO \,lember' 19.01.2021
s MR. JOELEX ORORA 14ember 19.01.2021

6 MRS. FLORENCE OGERO Member 19.0t.2021

7 MR. AUNGA I\4OMANYI 19.0t.2021

8 DR. CAROLINE SITIENI lvlember - Re CEB t9.0t.2021
c) IVIR. EDWIN NYABOGA Teachers 19.01.2021

10

PIiOF. CHRISl'OPHER
NGACHU 3 li4embers - S onsor

t9.01.2021

1t PROF. MABURURU NTABO Vlember - Cornrnunit 19.01.2021

12 19.01.2021

)I

\4ember S ecial Needs

Re Students

DR. ALICE OYONGO

FIILLARY OTIENO t9.01.2023
14 MR. GEOFREI'KEMONI Member
1 MR. MICHAEL NYACHA 19.01 .2021lvlemberE

lll

l,l I

Member

Menrbel Rep

19.01 .2021
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The functions of the School Board of Management are to:

Pronrote the best interests ofthe School and ensure its development.
Promote qualit"v education for all pupils in accordance lvith the standards set under the Basic
Education Act, 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.
Manage the Sclrool's allhirs in accordance with the rules and regulations governing
occupational safety and health.

Advise the county Educatiou Boald o, the statling needs of the School.
Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly repofl on all areas of its mandate and submit the report to
CEB.
Administer and nranage the resources of the School.
Receive, collect and account tbr any funcls accruing to the institution in accordance witl
Article 226 (1) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act, 2012 and the Foulth schedule para 21 and23 of the Basic Education Act,
2013.

(c) Committees of the Board

(Provide lhe names o.f lhe variou,s comntiltees of the Bocu'cl establishet) by the Board crntj the
names o/ the commitree members):

2 out of3

l.Patrick Nl,agosia
2.Fred Mogaka
3.Dr. Ceciliah sang
4. Evans Atanrbo
5. Dr. Rose Otieno

Executive Comrn iftee Chairman BoM
Secretary BoM

2 out of3

"> Audit Conrnrittee l.Michael Nyachae
2. Fred Mogaka
3.Joelex Ot ora
4. Dr. Caroline Sitien

Chairrnan
Secretaly

0 out of3

-) l.Patrick N;'agosia
2.Fred Mogaka
3.Dr. Ceciliah sarrg
4. Evans Atanrbo
5. Dr. Rose Otierro
6. Henr;, Mosionra
7. Joyce Nyaega
8. Edrvin Nyaboga

Chairrnan
Secretary
rnember
nrernber
nrenr ber
mem ber
finance
nrem ber

Finance,procr:ren', ent ancl
general purposes
Comnr ittee

lv
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Chairrnan
Secretary
BoM chair
Principal
PA chair
mem ber
member
mem ber

5 Developnrent Conrrnittee I .Ar. Peter Asati
2. Mr. Edrvin Nyaboga
i. Mr. Fred Mogaka
4. Mr. Patrick Nvagosia
5. Mr. Evans Atanrbo
6. Dr. Alice Oyongo
7. Prol'. Miclrael Ntabo
8.[Vlr. Dan Nyanrnda
9.S.C.D.E
10. MoPW

Chairman
Secretary
Principal
rnerrr ber
nrernber
nrertr ber
nrernber
rnernber
rnember
rnernber

2 out of3

6 Discipline and rvelfare
Conrnr ittee

I .MIr. Aunga Momanyi
2.Mr. Fred Mogaka
3. Dr. Alice Oyongo
4.[VIrs. Florence Ogero
5. [VIr. .loelex Orora
6. Mr. Edrvin Nyaboga
7. Mr. George Okoth

Chairman
Secretary
mem ber
nrernber
rnenrber

DP Discipline
nrenr ber

'7 Adhoc Cornnrittee (if any
during the year)

4 Acadenr ic Comln ittee l.Prof. Mabururu M.
2. Mr'. Ayieko Dennis
3. Mr. Pan'ick Nyagosia
4. Itutr. Fred Mogaka
5. Mr. Evans Atanrbo
6. Prot'. Christopher N.
7. Dr. Ceciliah Sang

8.Mr. Edrvard Nyangoya

2 out of3

I
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(d) School operation Managemenl

For the financial year ended 30tl'June 20XX the School day-to-day management was under the
lbllowing persons:

(e) Schools contacts

I I - 40200
0706499422
kisiischool@yahoo.com
www.kisiischool.co.ke

(f) School Bankers

Narne of Bank: NATIONAL BANK-SCIIOOL FLrND A/C
Branch KISII
Postai Address. 01021033721 100

Na:ne of Bank: NATIONAL BANK- OPERATIONS A/C
Branch KISII
Postal Address. 01021033721 l 0l

Name olBank: NATIONAL BANK -PERSONAL EMOL
Branch KISII
Postal Addres s. 0 12420337 45 00

Name of Bank:NATIONAL BANK- INFRASTRUCTURE
Branch KISII
Postal Address. 01 02503372 1 I 0l

Name of Bank: NATIONAL BANK-TUTION
Branch KISII
Postal Acldress.0l 02503372 I 1 00

I Principal Mr. Fled O. Moeaka TSC No. 421904

2 Deputy Principal Mr. Edu,in K. N1'aboga TSC No.458696

J Deputy Princ ipal Mr. Dennis Avielio TSC No.424876

d School B ursar Ms. Joyce M. Nl,aega ICPAK No. 30534

5 Other (specifl,)

\il

F.tl: Nunrt' ldentilication

Post Otfice Box:
Telephone:
E-mail:
Website:
Twitter:

Provide details olthe school bankers.
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Name of Bank: NATIONAL BANK - P.T.A
Branch KISII
Postal Address. 01 242034453300

Name ot'Bank: EQUITY BANK-FEES COLI-ECTION A/C
Branch KISII
Postal Address.05 1 026 I 43 84 1 7

Name of Bank: SIDIAN BANK-FEES COLLECTION
Branch KISII
Postal Acldress.0 1 0 i 502000340 I

Name of Balk: KCB BANK-FEES COLLECTION
Branch KISII
Postal Address. I I 80746740

Name of Bank: ABSA BANK-FEES COLLECTION
Branch KISII
Postal Addres s. 2025 572230

Narne of Bank: ABSA BANK- FARM ACCOUNT
Branch KISII
Postai Acldres s. 2025 57 7 496

Name of Bank: EQUITY BANK - GRATUITY
Branch KISII
Postal Address. 05 1 0278541 143

MPESA Pay BillNo.4080623 - KCB BANK

MPESA Pay BillNo.4l02l25 - SIDIAN BANK

(g) Independent Auditors

Office of the Auditor General
Anniversary'fowels, lJniversity Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vtl
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Summary Report of Performance of The School

1'he tbllowing is a stunmary report of the pertbrmance of the school against the set pertbrmance

evaluation criteria:

a) Financialperformance:

- Surplus/ deJicil.for the lteur trrul a contparison o/'the same/br the lasl lhree years

(lapitation grants./iom tlte Ministrl,of Etfuc.ation /or the lcrs! !hree yecu.s

7.182,910

A lhree-yetn' cvervieu' o/'grov,tlt ofother income(s) aurned b1, the school

2020/2021

A lh'ee-year overviey, o./'grol'lh in expenclitto-c tt the school

Movement of clebtors rtntl credilors of-the school over the lasl lhree years

Debtors Movenrcnt

YEAR 2022/2023 202 t/2022 2020/202 r
18.08t,22 2 38,561.065 );7?7 ??)

ACCCOUNl' 2022/2023 202 t/2022 2020/202 t
TUITION 6,381,716 7.950.667

OPERATIOAIS r 8.882,842
I

33,995,5 t2 12,118.316

INFRASTRU('TURE 9,158,000

I'8,4R 2022/2023 202 t/2022

SCHOOL FUND ACCOUAIT I 9 I ,665.560
i

170,151,621 167.591.630

2022/2023 202 t/2022 2020/202 t
TUITIOAI A/C 19,263. t 27 2 t,990,537 17,831.861

OPERATIONS A/C 33,333.359 21.762.582 10,601.617

INFRASTRUCTURE t 8,528.0J9

SCHOOL FUND A/C 203,350,835 20t,208.750 t1t.993,125

I'EAR 2022/2023 2021/2022 2020/2021

Debtors 85.2t2,55 t 79.915.7 38 70.198.30i

i/u r

SURPLUS/(DEFICIT)
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Credirorc t\Ioventenl

YE;lR 2022/2023 2021/2022 2020/2021

Creclitors 112,198.56J 67. t 75,020 t 7.799.268

Graphical presentcilion, ratios, tables, antl pie chart:; should be used to shotv/ indicate

trends unless the scltool i.s ncv,).

b) Teacher Stutlent ratio:

(Include lhe leacher lo stuclent ralio, nuntber o.f leuchers recniled ancl posted to the schot;l

v'ithin the year. nuntber ofteac'lters rhttt were tremsfbrred/ retired during lhe periotl as u'ell

a.r numbet' of teachers emplo.ved by TSC'. crncl nuntber employed by BOM. One tnay ulso

include hou, ntan), teachers thc school ha.t./br eoch subiect in order to indicote shortogc/

all <tca I ion of res ou'ce s).

TEACHERS AS AT 3OTH JANE 2023

NUMBER

Existing TSC teachers 111

Recruited & postecl TSC teuchers 1t

Trcrns/bncd ircr irctl TSO teucher.s I

Teaclter.t entplo.yed by BoluI t)

School enrolmenl 2168

Teacher - student ralio I .20

tx
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c) Mean score in the 2022 KCSE:

Give perforntance of lhe school for each over the letsl lhree years. Include lhe number o.f

student.s tlnl have since lransilioned lo in:;titution.s ofhigher learning. lnclude lhc meun

score and commenl on improt,ement or olhert'ise us compared to the school's sel score.

PARTICULARS 2022 2021 2020

A,Iean score attained 9. t2 8.891 9.0t9

Set largel t 0.2 9.60 9.60

Nnnber to univcrsit)t j 00 5t9 t)l

Percenlage pa:;s 95%, 9t%, 9t%

d) Number of Canditlates in the 2022 KCSE:

(Tabulate ll're nmnlter of candidcttes sitting /br KCSE over the last three years)

Year 2022 2021 2020

Canclidales cntrv' 527 569 163

e) Capacity of the school

FACILITY NUMBER ENROLMENT RATIO
Dorntitorie-s 13 2t68 1.190
Dinning hall 02 2168 1.1231
Labs -Sciences'

ICT
05
02

2168 I .191
t.1231

Toilets t)0 2168 I :27

x
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f) Development projects carried out by the school:

(Development proiecls carried oul in lhe year and ongoing pro.iects including a disclosure

o./ project ./und sourcc.s in a tabular./itrmat).

July,2023

School Principal

Two storey

dormitory

MIIT Orrgoing 16,475,750 15,199,860

xt

Initial Cost
(Kshs)

Amount
Spent

Source of
fttnds

ririecti Status
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4. Statement of School Managcment Responsibility

Section 8l (1) of the Public Finance Managemenr Act,2012 requires that. at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a fbrm that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from tirne to tirne.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income
expenditure and assets ol the institution.

The Board of Managenrent ol'Kisii l{igh School accepts responsibility for the school's linaner.:,
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's linancial statements give a true and fair
view ofthe state olthe school's transactions during the financial year ended 30tl'June, 2023, and ofthe
school's financial position as at that date.

Name: Pil**r)t o ,r1r"1oti'^'

Designation: Chaimran, School Board of Management

Date: lb" 6.11

Name:fiac{ o,N,oq*&-a
Designation: School Principal & Secretary to Board of Management

Date: Jb'6.A9

Name:.5'r{a gl' N{ot-1 ,'.

Designation: Bursar/ Finance Olllcer
Date: 26106/2024

xll
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NAIROBIOFF!CE OF THE AUDITOR-GENERAL

E n hanci ng Accoun tability

REPORT OF THE AUDITOR-GENERAL ON KISII HIGH SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2023 - KISII COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kisii High School set out on
pages 1 lo 22 which comprise of the statement of financial assets and financial liabilities
as at 30 June, 2023 and the statement of receipts and payments, statement of cash flows
and statement of budgeted versus actual amounts for the year then ended and a summary

Report of the Auditor-General on Kisii High School for the year ended 30 June, 2023 - Kisii County



of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kisii High School as at 30 June, 2023 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standard (Cash Basis) and comply with the Public
Finance ManagemenlAcl,20'12 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Unsupported and Long Outstanding Accounts Receivables Balance

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.85,212,55'1 as disclosed in Note 13 to the financial statements. The balance
includes receivables amounting to Kshs.69,759,693 in respect of fees arrears, rent, salary
advances and suspense account relating to periods which has been outstanding for more
than one (1) year.

ln the circumstances, the accuracy, fair valuation and recoverability of the accounts
receivables balance of Kshs.69,759,693 could not be confirmed.

2. !naccurate and Long Outstanding Accounts Payable Balance

The statement of assets and liabilities reflects accounts payables balance of
Kshs.112,198,564 as disclosed in Note 14 to the financial statements. However, annex 1

on analysis of pending accounts payable reflects a balance of Kshs.68,928,435 resulting
to unexplained variance of Kshs.43,270,129. ln addition, the balance includes
Kshs.36,363,224 in respect of accounts payables for the previous years which has been
outstanding for more than one year.

ln the circumstances, the completeness and accuracy of the accounts payables balance
of Kshs.112,198,564 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Kisii High School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Kisii High School lor the year ended 30 June, 2023 - Kisii County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my aftention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements to the Auditor-General

Management submitted financial statements for audit on 7 March, 2024 which is six (6)
months after the statutory date of 30 September,2021. This is contrary to Section 47(1)
of the Public Audit Act, 2015 which states that financial statements should be submitted
to the Auditor-General within three (3) months after the end of the fiscal year to which the
accounts relate.

ln the circumstances, Management was in breach of the law

2. Non-Compliance with Procurement Regulations

Review of procurement of goods and services, revealed that the School did not have a
procurement professional to manage the procurement functions. Further, procurements
undertaken during the year under review were not supported with requisitions issued by
user departments to initiate procurement, tender opening minutes and evaluation reports
signed by all committee members. ln addition, the school did not have an lnspection and
Acceptance committee.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Report of the Auditor-General on Kisii High Schoolfor the year ended 30 June, 2023 - Kisii County
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Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing has come to my attention to cause me to believe that internal
controls, risk management and governance were not effective.



Basis for Conclusion

1. Lack of Approved lnformation Communication Technology Policy

Review of the school lnformation Communication and Technology (lCT) environment
revealed that there was no formal approved ICT policy in place. Further, the School does
not have a data security and disaster recovery plan in place. ln addition, Management did
not provide an ICT organization structure for audit review.

ln the circumstances, the security and reliability of the School's data including the
management information system could not be confirmed.

2. Poor Management of Textbooks

2.1 lnadequate Need Assessment Guiding Distribution of Textbooks to Schools

The audit revealed that during the financial year 202212023, there was no evidence of
instructional need assessment that provided basis for determining the number and
subject of instructional material needed by the school. ln addition, there was no evidence
of SIMSC committee that was set up, SIMSC Minute book Minutes highlighting the needs.

As a result, the opening balances of stock inventory of text books in schools from the
inception of the orange book when schools were given text book capitation in terms of
numbers and their monetary value could not be ascertained.

ln addition, there was risk of loss of text books issued to schools as capitation through
obsolete stock.

2.2 Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed a total of five thousand three
hundred and twenty-four (5,324) books for four different titles while in total five thousand
and fifty-six (5,056) books were issued to students as per the school enrolment resulting
to an unexplained excess text books of two hundred and sixty-eight (268) in the School
store.

ln the circumstances, value for money on the excess two hundred and sixty-eight (268)
text books delivered to the school could not be confirmed.

2.3 Shortfall in Numberof Textbooks Delivered Compared to Distribution Lists

The audit revealed that there was a shortfall of 2,276 textbooks delivered to the school
as indicated in the signed delivery notes, compared to the numbers indicated in the
distribution lists provided by the Kenya lnstitute of Curriculum Development (KICD) and
Jomo Kenyatta Foundation (JKF).

The instances of undersupply in this case constitute breach of contract, as the numbers
of books distributed do not correspond with delivery instructions under the contracts
between KICD and publishers.

Report of the Auditor-General on Kisii High School for the year ended 30 June, 2023 - Kisii County
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ln the circumstances, the student did not benefit from the 2,276 books that were not
supplied.

2.4 lnadequate Delivery Details of Textbooks Monetary Value

The audit established that the textbooks delivered by publishers did not indicate monetary
value making it difficult for schools to quantify the monetary value of its text book stock
during financial year. As a result, the value of the books remains unknown to the
management of schools leading to inadequate inventory stock taking.

2.5 lnadequate Mechanisms to Manage Loss of Textbooks

The audit revealed that during the financial year 202212023, the school had not put in
place adequate measures to prevent and recover lost text books. The inadequate control
measures included failure to use security systems resulting to the loss of 1,866 textbooks.

ln the circumstances, the effectiveness of management of text books in relation to
identifying the needs, distribution and secure storage of the books could not be confirmed.

The audit was conducted in accordance with the (lSSAls) 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of an intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Report of the Auditor-General on Kisii High Schoolfor the year ended 30 June, 2023 - Kisii County
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The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance wrth lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

Report of the Auditor-General on Kisii High School for the year ended 30 June, 2023 - Kisii County
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a ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

r Conclude on the appropriateness of Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
flnancial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

FCPA anc BS
AUDlTOR-GENERAL

Nairobi

29 January,2025

+:\rt)
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.



KISII HIGH S(]HOOL

Annual Report antl F inirncill Stirtenrents For thc year cnded 30tl' ,lune 2023

2022t2023

KSHS.CTS

rants for Tuition I 6,384,746 7,950,667
Govemment grants fbr Operatlons 2 r 8,882,842 33,995,512
Govemment grants tbr Intrastructure J 9,458,000
School Fund Income- Parents Fees 4 r 9 r ,083,654

5 581,906 93,750,067

TOTAL RECEIP'TS 226,391,149 212,100,901

PAYMEN'tS

Payments for Tuition 6 19,263,t27 21,990,537
Payments for Operations

Pa ments for Infrastructure
Boarding and school firnd payments

7 24,762,582
8 18,528,049

9 203,350,835 204,208,750

TOTAL PAYMEN'I'S 274,475,370 250,961,969

SURPLUS/DIiFICIT (48,084,222) (38,561,065)

6, Statement of Receipts and Payments For the year Entled J0rh June 202J

DESCRIPTION OF VOTE HEAD NOTE

RECEIPTS

The school fina,cial state,re,ts were approved on 26 June 2024 and signed by

Chair BOM

202U2022

KSI{S.CTS

Bursar/ Finance Officer

{)
Name: (c"h;u. D, PYq)u,l' Name: fc.p.( s' 7199*l<o Name:Jc /o. M,t't|o,t1'-

School Principal/ Secreta4r to
BOM

Date: 26106/2024 Datc: 2610612024 Datet 2610612024

(Comporotive FY refers to the iinonciol yeor preceding the current finonciol yeor.)

Govemment

Miscellaneous incorrre
76,704,558

3 3,33 3,3 s9

effi"A



KISII HIGH SCHOOL
Annual Report and F'inancial Statements F'or the ycar ended 30th June 2023

7. Statement of Asscts and Liabilities As At 30rt,June 2023

The school's financial statelnents were approved on _Septernbe r_2023 signed

-{
Name: P*lnt.x o Nvl^qa!;., Name: he,( , Pro,fi'. l<a

Chair BOM

Date:2610612024

School Principal/ Secretary to
BOM

Date:2610612024

y'
Q-.',(-

Name: J"-(a lvi' l//'t') 

Bursar/ Finance Officer

Date:2610612024

(Comporotive FY refers to the finonciol yeor preceding the current Finonciol yeor.)

2

FINANCIAL ASSETS

Note 2022t2023 2021/2022

KSHS.CTSKS}IS.CTS

Cash and Cash Eq uivalents
Bank Balances l0 813,646 9,158,632
Cash Balances ll 18,036 30,540
Short term Investtnetrt t2
Total Cash and Cash Equivale nts 831,682 g,lgg,l72

Account's receivables l3 85,21 2,551 79,915,739

TOTAL FINANCIAL ASSETS 86,044,232 89,104,91 I

FINANCIAL LIABILITIES

Accounts Pa able

NET FINANCIAL SSETS

t4 112,198,s64 67,t75,020
(26,154,,332) 2l,g2g,gg0

REPRESENTED BY

Fund balance b/fwd lst.lulv l5 21929,890 60,490,956
Surplus/Defict for the year (48,084,222) (38,561,065)

NE't' rtNANCtAt, P()st,t.t(rN



I({SIT TiIGH SCHOOL
Annual Report and Financial Stntements For thc year ended 30th June 2023

8. Statement of Cash Florvs for the Year Ended 30tr,June 2023

2022t2023 202v2022

KSHS.CTS

Government grants for Tuition 6.384.'146 7.950,667

33.995,512

9.458.000

r9 r.083,654 64,781,734
Miscellaneous income 581.906 I r 1.209.560

Total receipts 226,391,148 217,937,473

I t.064.626

i 4r.363,879 t4.748,582

18.528.049

165.388.289 190.727.0t4

234,7,18,638 216,540,222
Net cash llow from operatin g activities (8.3 57,490) 7,391,251

Proceeds from Sale of Assets

Acquisition of Assets I

NET CASHFLOW FROM BORROWING
ACTIVITIES

Re 41, lneut of principal borlorvin I

Net cash tlorvs l'rom Investin Activities
NET INCREASE IN CASH AND CASH
EQUIVALENT (8,357,490) 1,391,25t

Cash and cash equivalent at BEGINNING of
the year 9,189,172 7,791,920

83 r,682 9,189,172

.l--

KSHS.CTS
Recei ts t'ronr o rltin actiYitics

Government grants for O rations

Govemment grants for Infi'astructure

I School Fund Income- Parents Fees

Pavrnents

Pal,rnents for Tuition
Pal,rrrents [or Operations

Payrnents fbr Infrastructure

i Boarding and school fund pa)/ments

C.{SHFLOVI/ FROM INVESTING
ACTIVITIES

I Proceeds frorn investnrents

Net cash florvs from Inyesting Activities

I Proceeds l'rorn borrowings/ Ioans

Cash and cash equivalent at END ofthe year

.\',trc: Cush atd Cush Eqnh'alent is lhe sunnaliott tdNore t0. I I and t2.
(The above presentalion of ccrshflow slateurcnl use.t the direct nethod ol cashJlotl presentation u,hich is encouraged
untler IPSAS. School.t shoukl thereiot'e adopt the direct methocl of casllflow oi rrrir,r,r,ttled hy pSASB).

J

L

I

r --r

18.882.842

9.468.42 r

i

I

I

I



KISII HIGH SCHOOL
Annual Report and l'inancial Statemcnts For the ycar ended 30tl' June 2023

The school's financial statements were approved on _septernber_ 2023 and signed

Name: flr"lo6i< o tl(c1,.t;- y.1sntsl frrt( e,1,t.u5cvl4 Nlsms; {c 1(l /V' /u^(l-!'ir'
School PrincipaU Secretary to
BOM

Date:26/0612024

(Comporotive FY refers to the finonciol yeor preceding the current Finonciot yeor.)

Chair BOM

Date:26106/2024

Bursar/ Finance Officer

Date:2610612024

4



KISII HIGH SCI{OOL
Anlrual Report and Finan irtl Statemcnts For the year ended .30t1' .Iune 2023

t) Statcment Of lludgetcct Vcrsus Actual Anrounts lbr l'he year Endecl 30rh June 2023

()riginrl
Budget Adjustmcnts Fintl

Buelget

Actual ou
( lomparahlc

llasis

Budget
t itilisation
Difference

"/o of
fitilisation

b c:alb d e-c-d f-4ic9toRECEIPTS

(r) CAPrT:ATION GRANT ON
TUITION

llxercise books

Laboratory equipmenl

1,552.320 1 5(? ??n 1,962.740

2.236.t40

(410,420 126.4yo

1.848.000 1.848.000 (388.140 121 .OY"

Internal exarrs
862.400 862.400 447.742 4t4.658 51 .9o/o

'l'eaching/learning nratcrials
862,400 862,400 66t.434 200,966 76.7yo

Chalk

Rel. Matelials

591 .360

739.200

59 r .360

139,200

457,t50

619,540

134,210

I r9.660 83.8%

(2) CAPTTATTON GRANT ON
OPERATIONS

Persourrel enrol unrerrts
16,225,440 16,225.440 7,360,419 8,864.96 t

45.4Yo
Repairs and nrainlenarrce

2,500,960 2,500,960 3,291,934 (790,974) 13t.6%

Local transport & travclling
2,217.600 3, 1 89,466 )(971,866 143.8%2.217.600

Itcccipl!)xpensc !tcm

773%

Electricity & water

5



KISII [IiGH SCIIOOL

_ 2,217,6A0 ,600 (993,1 13)

AdministratioD costs

ActiviR,
3.696.000 3.696.000

3.210 713

I 353.850 2.342.150

144.8%

36.6%
Others (speci lv)

(3) CAPITATION GRANT ON
INFRASTRUCTIIRE

I\4ai ntenance & [nrpr.ovement
20.480.000 20.480.000 9.458.000 11,022.000 46.ZYn

Transitional infrastnrcture grants
'irG)

Ilcononric stimulus qrants

Others (spccily)

19.129.s20 19.129.520 361 .250
98.t%

(4) FEES CHARGED ON PAREN

Personncl cnroluntents

Repairs and rraintenance

r.t'

8.I 92,000 8.I 92.000

18.768.270

7.290,963 901.037 89.006

Local transport / travelling
5,571. r04 5,571.104 8,027,455 2,456,351 144.1o

Electricity and water
23,704,784 23,704,184 19,362,090 4.342,694 8l .7yo

Medical

Administration costs
13,580,460 r 3,580.460 23,596,702 t0. 016.242) t73.goh

2,875.353 2.87s.3 53 3,593,070 125.0%

Medical
476.400 4'16.400 416.400 100.00A

6

Activity
717 ,717
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r(ISII HIGH SCHOOL
hnn u'll l{eport and Finarrcial Statements For the J,car ertlcd ..i0tl'"lune 2023

Boarding/Lunch
89.847.A24 89.847 ^024 I 00.280.91 2 r 0,433.888 111.6%

P.A. Levies
r0, r 64,193 r 0, t 64,193 r 0,164,193 100.0%

Others (specilj )

(s)oTHER TNCOME

licntal incoure
442,706 442.706 442.706 100.0%

139.200 100.0%
Income from farming activities

lnsurance cornpensalion
139.200

Income from Posho mill
Incorne frorn Bus Hire
Irrconte fionr hire of ground &
lacililies
hrcome ti'om Donatior-rs

Divider-rds income

Intel'cst income

Loans/bomowings

'I'01'AL INCOME

Others (specify)

227,916,024 227,916,024 22(t,391,118 I
gg.3,,h

(6)EXPENDITURE FOR
TAITION

Exercise books
1,552,320 1.ss2,320 t.425,700 126,620 91.8o/o

7

139.200

,524,976



KISII HIGH SCHOOI,
A.nnual l{eport and Financial Statcrnen ts For the year ended 3011, .lrrne 2023

Laboratory equipment
r.848.000 1.848.000 't .731.178 (s.883,178) 418.4%

862.400 9,1 95,55 I 8.333,1 5 I
1066.3%

Teaching/leaming materials

862,400

862.400 862.400 4s.000 8l 7.400
< 1()/

Teaclrers guides
591 .360 591.360 425.A9A t66.270 71.9%

Ret. Materials
739.20A 739,200 438,318 300.882 59.3%

Bank charges
2.290 2.290 2,290 100.0%

OtheLs (specity)

(7)EXPENDTTURE FOR
OPERATIONS

Scrvice Gratuity
1.808.640 1,808,640 100.0%

Adnrinistralion Cost
3,242,880

t.808.640

3,242,880 (t t.t27.414 443.1%
Ilepairs & maintenance

14,370.354

Local transport / travelling
3.686,400 3,686,400 3,286,300 400,100 89.1%

Electricity and water
4,t58.672 4,158.672 10,652,442 6.493.770 256.2%

Medical
r,036,033 I,036,033 I,036,033 100.0%

5,404,800 5,404,800 2,179,s90 3,225,210 40j%
hrsurance

Intemal exarns

l)ersonnel ertrol rrrnents

Activity expenses

8



i(ISII HIGI{ SCHOOL
Anurral Rcport and Finaucial Statcrnenfs For the year ended 30tl,June 2023

Others (specity)

(8)EXPENDTTURE FOR
INFRASTRACTURE

Construction of Classrooms

Construction ol- I-aborato IV

Construction of Dormitory
20.480.000 20.480.000 t't .81'1 ,4()9 2,662.501 87.0o/o

Purchase ol' Iurniturc
7 t 0.550 7r0.550 71 0.550 r 00.0%

Purchase ol'cquipmcnt

Purchase ol apparatus

Drilling of boreholes

0thers (specily)

19,129.520 19.129.520 27,752,700 8,623, r 80)
145.1()h

(9)EXPENDTTURE FOR
SCHOOL FAND

Personnel en.rolumcnts

Service glatuity
582.343

Repairs & maintenance
8,192,000 8,192,000 6,044.321 2,t47 679

73.8%

Local transport / travelling
5,s71,104 5,571,104 1r,041,160 5,470.056 )

l98.2yo

23,704,784 23,704,784 7,344,991 16,359,793 3l.)Yo

Medical Expenses
(43,860)

9

43,860

582,343)

Electricity and water



KISII I{IGH SCHOOL

Adnrinistration costs
13.580.460 13.580.460 24.t28,672 ( r 0,548,2 l2)

t'o'I'AL
2 I8,038,950 2I8'038,950 271,175,i111 56,{36,{21

[ [) rutv idc bclov' tr cotlttttct'ttury) on signi.ficunt rtnclcnrlilizuliott (bclotr' 90%, o/ trtilizutitttt) t.uttl ctnlt gt,erulilizctlion ubove 100'%J

177.7%

i. 'l-herc is overtrlilizulion tlue to pu)tment merle to creclitrtrs in mosl rf lhe t,ole heucl.t
ii. Thc FDSD ntoney & parenl.\.f'ees r,us ttot recei.r,ed cts butlgetecl

Activity
2.875.353 3,536,370 661,017

123.0%

Boarding equipment & stores

2,875.353

89.84'7.024 89,847.024 114"723.659 (24.876.63s) 121.7%
Expenses on IGA

Rental expenses
865.934 865.934 865.934 100.oyo

Service gratuity
r.r80.150 I.180.t50 I,180,150 r00.0%

Loan l)rincipal rcpaymcnl

Loarl Intel'esL repay lueltt

Acquisition of Assets

6,106,676 6,106,676 6,106,676 100.0%

Others (specifu)

125.9,o1,

10
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KXSII I{IGH SCHOOL
Annual Report and Financial Statements For the year ended 30'h June 2023

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set our
below:

Statement of compliance and basis of prepar.ation
The t-rnancial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) rvith particr"rlar emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting ancl applicable govemrnent Iegislations and
regulations. The financial statemerlts comply' with and conlbrm to the tbrm of presentation
prescribed by rhe Public Sector Accounring Standards Board of Kenya.

This cash basis of accounting has been supplernented w'ith accounring tbr; a) receivables that
include school fees liorn parents, imprest. salarv' advances and other receivables and b) payables
that incltrde deposits ancl retentions and payables f'rom operations.

The linancial staterllenls are presented in Kenya Shillings. which is the functional and reporting
currenc)' of lhe school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accountirrg policies adopted have been consistentll, applied to all the years presented.

Recognition of receipts and pay,ments

The 'tchool recognises all receipts fror.r'r the various sources when the event occurs, and the relatecl
cash lras actually been received by the schooL ln addition, the school recognises all expenses
when the event occtlrs, and the related cash has actualll,been paid out by the school.lncome
arising tlom school fees is recognised when the event occurs ,*,hether cash is received or not.
Expenditure arising from operations is recognised when the event occurs irrespective ofreceipt
of cash.

In-kind contributions
In-kind contributions are donations that are made to the sc,hoolin the form ofactual goods and/or
setvices rathef than in nrouey or cash ternrs. These clonations may include vehicles, equipmelt
or personnel sen'ices. Where the tjnancial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a
receipt ancl as a pa]'ment in equal and opposite amounts: otherwise. the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments w'ith an original maturity of three months or less. which are readily.
converlible to known amotlnts of casl.r and ale subject to insignificant risk of changes in value.
Bank accottttt balances include an'lounts helcl at various flnancial institutions at the end of the
linancial y,ear.

,d
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:,

6

Accounts Receivable
For the purposes of these financial statements. ilnprests and advances to authorised public
otlcers and/or institutions which were not surlendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school tbes billed to parents for
setvices retrdered but not paid. This is an enhancement to the cash accounting poticy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statelnenis, deposits and retentions held on behalf of third
parties have been recognized as accounts pa1,6flgs. This is in recognition of the governrnent
practice of retaining a portion ol'contracted services and works pending fulfilment of obligations
by the contractor and to hold deposils on behalfofthird parties. Payables also include expenditure
incurred for the purchase of goods. r"'orks and services that has been rendered and not settled.
This is an enhancement to the cash accounting polio,adopted for public secondary schools. Other
liabilities are disclosed in the financial statentents.

Non-current assets
Nou-current assets are expensed at the time of acqLrisition while disposal proceeds are recognized
as receipts at the tin.re of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a sumrnaly of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and fbr the sanre peliod as the flnancial statements. The sc.hool r budget was
approved by the School Board of Managemerlt. A comparison of the actual performance against
tl.re conrparable budget fbr the financial 1,ear under revierv has been included in the financial
staterDents.

9. Comparative figures
Where necessary comparative tigures for the previous financial year have been amended or
reconfigured to confonn to the required changes in presentation.

10. Subsequent events
There have been uo events subsequent to the financial year end with a significant impact on the
financial starements tbr the year ended 3Oth June 2023.

t2



l(iSII HIGH SCHOOL
Annual Report and Financial Statements For thc ,ve:rr ended 30th June 2023

I 1. Notes To The Financial Statements

I Government Grants for Tuition

Re1- nraterials
'Ieachers icles

r Totrl

"lnclude otlrers' a.s per lvlOE c'irculurs

2 Government Grants for Operations

i)ersomel ernoIuments
,Re airs & maintenance

Electricity and lvater

Local trarrs ort / travelli

Others (s ciE')
Totnl

'llttclude others as per IvIOE c.irculcu.s

.3 Government Grants for infrastructure

Econornic stilnulus grants

202U2022

2022/2023 202U2022

202212023 202U2022

202212023

KSHS.CTS KSHS.CTS
Excrcise books 1.962.740 2,103,668
Laboratory equlpment 2,236.140 2,s94,308
internal exams 447.742 641,027
Teaching/learning materials 661 .434 1.280.298
Chalk 457,150 542,315

6l 9.540 789,051

6,381,,746 7,950,667

KSHS.CTS KSHS,CTS

7,360.479 | e,et+,tZ}
12,327,500

3.291,934 4,338,597

3,189,466 3.088.310
Medical 476.400 470.800
Administration costs i.210.7 r 3 3,785,982
Activity 1.353,850

18,882,842 33,995,512

KSIIS.C'I'S
T

KSHS.CTS
Maintenance & Improvement 9,458,000 

I

Transitional Infrastructure
rants

Others (s

Total
pecifu)

9,459,000

1i



i{.iSII HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30tl'June 2023

KSHS.CTS KSHS.CTS
Persomel ernoluraents 18.768.270 2s,440,505

Repairs and maintenance 7,290.963 7,909,s43
Local transport / travelling 8.027..+5 5 6,587,590
Electricity and water r 9.i62,090 20, r 28,858

Medical

Adrninistration costs 23.596.702 13,553,776

Acrivirv 3.593.070 3,084,287
Boarding equipment & stores r 00.280.91 2

10.164.193

191,083,654 | ZO,ZO+,SSS

,i School Fund Income - Parents Contributio n/Fccs

2022t2023 2021t2022

PA Levies

Others (s iry)

"'Includes all levies chargetl b), lhe .school outside the .lbes stt'ucture bu! hy mutuctl agreenrcnt u,ilh the
pm'enls.

5 Miscellaneouslncomes

2022t21)1,3

KSHS.C'TS KSHS.CTS
Rental income 442.706 217,650

1i9.200 r,830,300

incorne frorn Posho rnill
Income frorn Bus Hire

Income from hire of facilities

incoure frorn Donations

Boarding u1 ment & stores 83,798,104
PA Levies

I

I 7,904,012

581,906 93,750,067

202u21)22

I:rsurance compensation

Othels (speci

Total
(Inclutle an explanation on tlte kintl emtl source oJ'g-ants/ donations receivecl b), the school.)
*Ensure proper autlnrization fiom MOE befbre ohtainiug louns/bototvings.
"lndicate v'he other incotne relales to inclucling income trrising.fi'on v,ritebacks if any.

lr.icome from farming activities

Loans/borrowings

1r+
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Notes to the Financial Statements (continuetl)

6 Tuition

Teachers guides

Bank char es

Total

70 erations

I l)ersomel emolurnents

Service Gratuit

R.e irs & maintenance
j Local transport / tlavellin o

Electricity and water

Total

2022t2023 2112U2022

202u2022

KSHS.CTS KSTIS.CTS
Chalks 1,425,700 1,069,500
Exercise books 7,731,178 7,651,902
Laborato e ulpment 9.195,i5l r 1.049,871
Internal exams 45,000 272,300
Teaching/learni raaterials 425.090 1,425,974

438.318 520.750

2,290 240
Others (speci fv)

19,263,127 21,990,537

2022t2023

KSHS.CTS KSHS.CTS

r,808.640 3,000.000
Adnrinisration Cost 1 4,3 70.3 54 10,286.185

3.286.300 3,537,250

10.652.442
Medical r,036.033 ))s )Ao
Activity ex enses 2,179,590 740,290
MIF t,323.667
Others (s )

33,333,359 24,762,392

t5

8,000

s,641,930
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2022t2023

KSHS.CTS KSHS.CTS
Construction of Classroorns

17,817,499
Pulchase of funtiture 7 r 0.550

Purchase of apparatus

18,528,049

rr,lotes to the Financial Statements (continued)

8 Infrastructure

Construction of Laboratorv
Construction of Dornritory

Purchase of e urpment

Total

9 Boarding And School Fund

Personnel emoluments

Refunds

ite irs & maintenance

L ocal trans ort / travellin
Eiectricity and water

R.ental ex CNSCS

Loan Princi al re avment

Loarl Interest re a merlt

MIF

Total
/!)xltenses on incone gener.tting octir.ities., should itclule all Lttsts reln

fhc.sc costs shorld include.fanu D.ti enurce, posho utl! onintenonct
otherc1

202v2022

202y2022

ittgs on utiscellaneotrs receipts as recorcled in note 5
oml costs ittarred dttirtg hire o! school hus orttong

2022t2023

litrg to thc r.hool aarn
groun.l uqiDten(nce

KSHS.CTS
27.752.700 25,120.448

582.343 372.009

6.044.321 10,723,103

r r.041.160 5,341.274

7.344.991 8,556, r 68

43.860
Administlation costs 24.128.672 28,869,091

3.536.370 1,636,550
Boardin (] ut ment & stores \14.723.6s9 87 ,158.712
Ex enses on Farnl 4,001,402

865.934 r 19,500
Expenses on ICA I ,180,150

P.A ex ellses
28,161,927

6.106,676 4,148,s66
Others (s ciry)

203,350,935 204,208,750

t6

KSHS.CTS 
I

Medical Expenses

Activity
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l!otcs to the Financial Statements (continued)

l0 Banl.i Accounts

nlr

] Operations Account - NBK
Schoolfundl-NBK
Schoolfund2-EQUITY
Schooltund3-SIDIAN
Schoolliurd4-KCB
School liurd5-ABSA

I School fund 6 - COOP

r Satii ngs PE - NBK
PA. NBI(
arm - ABSA

i Gratuit),- Equity
Total

1l Cash In Hand

l2 Short Term Iuvestments

Coo erative Shares

I Cther lnvestments

Total

&B Ilank Account
Number

0102503372 t 100

3 0,540.00

30.540.00

385.077

F

2022t2023 21t21t2022Status

KSHS.CTS
Actiw 132,199

KSHS.CTS

397.735
Actit,c 0102!03372il01 134.798 313.23 r

,.1t't iv a 0t02t03372t !00 355,868
Actit'c 05I0261J38J t7 239,4s7 473.28i
Active 0l015020003101 (8 r 5.582) 545.505
Activa I 1<90716710 68.604 284.864
Activc 2025572230

I
01 129808630000 88.9s8 573,279

Acli't,c 114,868 4.133.4t6
..it'l ivc l

I
0l21:'0337t0500 9,739 762.017

At'lirc 01212031t53i00 32,807 509.205
Ac'liye 2025 577196 279,259 124.824
Active 05I0278511 t 13 40.384

813,646

69.942

9,158,632

Notes and Coirrs r 8.036.1s

Total i8.036.15

freasu Bills

Fixed D osit accourlts

17

Tuition Account - NBK

i Intiasrlr-rcture -NBI(

t,i, '

li
1

72.287 586.191

Active

01025033721101

It

I
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Description 202212023 202u2022

Fees arrears

KSHS.CTS KSHS.CTS

80,061,424 74,95 r,885

PAYE 21,227

Rent 1.924,400 1,924,400

Salary Advances 689,174

2,537,552

480,674

Suspense account 2,537,552

85,212,551 79,915,739

l3 b Ageing Analysis of Accounts Receivable

Description

Notes to the Financial Statements (continued)

l4a. A etn Anal sis of Accounts Pa able

202212023 202y2022

KSHS.CTS KSHS.CTS
o/o of
total

Less than I year 15,452,858 t8% 0%

Between l-2 yeears 15,t64,289 t8% 25,320,335 32%

Between2-3years 27,236,668 32% 27,236,668 34%

Over 3 years 27,358,736 32% 27,3s8,736

79,915,739

34%

Total 85,212,551 100,,1, 100%

Description 2022/2023 202u2022

KSHS.CTS

105,291,659

KSHS.CTS

Trade creditors 59,972,512

Prepaid fees 6,906,905 7,202,508

Retentiorr monies

Total I12,198,564 67,175,020

Description 2022t2023 202U2022

KSHS.CTS

7s,835,340

o/o of
total

KSHS.CTS
%o of
total

Less than I year 68% 0%

Between l-2years 36,363,224 32o/o 5t,9t2,899 87Yo

Between2-3years 0% 3,777,068 6%

Over 3 years 0% 4,282,545 7%

Total 112,198,564 l00o/u 59,972,512 1000h

l8

Total

14 Accounts Payable

Vo of
total
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I5 Fu nd Balancc Brought Forward

Description 2022t2023 202U2022
KSHS.CTS KSHS.CTS

Bank balances 9.158,632 7,751,t85
Cash balances 30.540 40.736
Shorl Term Investments

Receivables 79.915.739 70,498,303
i)a1,ables 67.175,020 17,799,268
Total 21,929,890 60,490,956

19
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Other important disclosure notes

IPSAS Cash Standard encottrages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

16 Non-current Liabilities Summarv

Gratuitv And Leave Provision

-'i lliological assets

965.000.00

330 000.00

500 000.00

Others N l() i'
60 000.00

'j'otul
J 928 000.00

1B Borrowings

Borrowi duri the ear

Re ments durina the

Catt

Bank Loans

Outstanding Leases

H ire Purchase

Others (specif1,)

Total

765,000.00 
I

Pi s i 30.000.00
Trees 1.200 000.00
Kales 792.000.00 792.000.00
Banana 1g r 000.00l8i 000.00

60.000.00

i'128,000.00

ol the ear'Bon'owin satbe lnnln

3alance at the end ofthc eilf

2o

li

il

lt I
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Other important disclosure notes

19 Stock/ Inventory

3,275,003.00

5,360,003.00

(Slock to bc neasured al ltnrcr of ct:st antl net reuliscthle wrltrc. ttet t'eulisable talue is the difference
belv'een selling co.tts less costs b selll

Food stuffs 4.902.620.00

Lab consumables 3.000.000.00 2,000.000.00

Farm duce 150.000.00

Medication 7.000.00 5,000.00

Construction Materials 60.000.00

Orhels (specifl,)

8,119,620.00

21

80,000.00

,

h
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20 Progress On Follorv Up Of Auditor Recommendations

The following is the surnnrary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Sign and Date
Principal

,' li I t \uN tutl L

uot 2t\ 3386
TET,:

22

It
:t

t,l L.i;;I

lllril(rlr

Iil
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12. Annexes
Anner I - Analysis of Pentling Accounts payable

5. ('clc.shcshc cntcrprisc 0I.0(,.2022

6. l'lranror aqcncics 71i2. t50 (xt 0I .07.2022 6Ii9.(xx).(x)

8.7 2 ri.8 6 2.0 0

Supply 0f Goods

7. Morpa invcsrmcnls

8. Nr,arintla in\,cstluents

9. Nr akoc butchclr

I0. l;rimat gcncral supplier.s

5(X).(XX).(X) 90.(xx).(x)

9_j. t 50.{)0

I0,7?ti.500.00 l ,219,922.A0

1i.75:i.(xx).00 5.79 1.000.(x) ri.742.000.00

li..i(rtl.i2l .i.00 o I .07 .2022 2.420.(X)0.00 1.748.296.(X)

5.:r97.(XX).(X) 0 t .07.2022 1.862.000_(x)

:1. l2i.0(x).00 () I .07.2022 t.02i.000.00

ot .07 .2012

9:t9.(XX).(X)

Constrnction Of Buildings

2.7( X).( )(X ). ( X )01.07.2022 (r70.()(X) (X)

i.091.u4(,.u0

1.,178.i22.00

2. Annlia enterprises

3. l)ollar tlensporter.s I 8.1E.150.00

4. l.,ss a group conrnnn]

05.. t.2022 | 800.000.00

u I .ut .2022 3 54.7u0.00

+8. r 50.00

2.739.500.000 t .07.1021 i 26. 122.00

i.350.000.00 6u4.660.0u

6,18.150.00

587.100.00

.i00.(xx).(x)

0.00

2,809.9 10.00

7Ii0.(xx).00

799.975.00

I.07i.520.00..i.656.i20.00

0.0 0

I I . Ilenard nronari akunra 2.1ti5.7(x).(x)

23

1.705.7(X).00 .ltto.(xx).0() 0.00

2. 100.000.00

3.17.1t0().00

5()().()(x).()0

Sub-Total

l. Richrosccntcrpriscs

0t .o1.2022
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KISII HIGH SCHOOL
Annual Repo rt and Financial Statements For the year ended 30th June 2023
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3 15.000.002 15.000.000l .02.2021 100.000.00315.000.00I I LDeitas engineering

9. t35.3 l 0.0035.000.000l .01 .2023I12.Rentokil initial

0.00330.710.00 66.850.000t.07 .2022397.560.00I I 3. Peterson ondieki

445.950.00350,000.00 267,250.000t.07 .2022I 7 1,i00.00I l4.odhis auto spares

163.800.00163.800.000 t .04.2022 0.00163,E00.00I I 5. Sabra supplies

29s,508.00 0.000t.07 .2022 932.492.001.228.508.00I 16.apa insurance

18.000.000.0001.07.2021 18.000.00I I T.Telecover commications

29

Supplier 0f Goods Or Scnices OrQinal
Amount

Dstc Amount Pqld
To-Detc

Outstandiug
Balance

OutstsndiEg
Bateftl :

Compsrrtive I co,,.ru
202

44.115.3 I



(
u

KISII HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30(h June 2023

I I 8.uoa investmenr. 2.62 8.2 t 6.00 ot .07 .2022 4.050.000.00 | ,376.717 .00 890.323.00
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Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a detailedfixed assets register is maintained)

Land

Buildings And Structures 6 t 2,32 r,100.00 10, r 97,409.00 622,s r 8,509.00
Motor Vehicles 19,200,000.00 19,200,000.00

Office Equipment, Furniture And Fittings 5l ,860,000.00 l,605,000.00 53,465,000.00

Textbooks 9,t 52,000.00 640, 640.00 9,792,640.00

ICT Equipment 6,965,000.00 l,260,000.00 8,22s,000.00

Tools And Apparatus 28,800,000.00 3,s00,000.00 32,300,000.00

Other Machinery And Equipment 5,555,000.00 I,325,000.00 6,880,000.00

Heritage And Cultural Assets 820,000.00 820,000.00

lntangible Assets- Sofl Ware 850,000.00 8s0,000.00
Total 735,523,100.00 18,528,049.00 754,051,149.00

3l

Historicol,Cost b/f
' .'r' (lGhh)

lx Juty 2022

Additions during the
year

(Kshs)

Disposelsrduring the
'..ycrr

(Kshs)

Hiettirlcal Cost c/f
'l (Ikhs)
30tt June 2023Assct Clsss


