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MAR,AFA SECODARY SCHOOL
Rcportr rnd Finrnciel Strtemerts
For thc yerr erded 30e Juoe 2021

I. KEY SCHfi)L TNFORJ}TATION AND MANAGEMENT

(a) Beckgrourd informrtioo

The school is domiciled in Kenya and its operations are govemed under the Basic Education Ac1,
2013. It is located in Kilili County, Magarini Sub.County

Thc school was registered in 072015 under registration number 0353000/0039 and is currcntly
cal€gorized as a CouEty (National, [;.xta (lounty, county and Sub County) public school
established, owned or operated by the Government.

The school is a day/boarding school and had 454 number of students as al .i//,/, ./ unt, )t)) I . h has I I
sfearm and 25 teachen of which 6 teachers are employed by the School Board of Management.

(b) School Botrd of Manrgement - Boerd Members

Th€ School Board of Management established under Section 55 of the Basic Education Act,2013:
is composed of the followirg members:

Paul Mwambire Chairman 4th Julv 2019
2 Warra Secretary - Princioal 4th July 2019
3 J Katsna Charo Member 4th July 2019
4 Franklin Karema Member 4th Juty 2019
5 Dadel Kahindi Wanje Member 4th July 2019
6 Hamisi Thethe Member 4th July 2019
7 Lillian Jumwa Membcr 4th Julv 2019
I Paul Mwambire Member-Rep CEB 4th Julv 2019
9 John Muturi Nyaga Member Rep Teachers 4th July 2019

t0

Wilberforce Mwakiru Ngetso
Patrick Kadenge
Zamda Omtr 3 Members - Sponsor

4th July 2019

lt Gabriel Murithi Member - Community 4th July 2019
l2 Mercyline Kibamba MemberSpecial Needs 4th Julv 2019

Furaha Peter Rep Studens 4th July 2019
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M A RA FA S I ;C O N DA RY SC HOO I,
PUBLIC SECONDARY SCHOOL
Annuel Report tnd Pioencial Stltemettts
For thc yor end ed -lUh Jane 2 021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The frrnction of tte School Board of Mrnegement itrclude:
- Promote the best interests ofthe School and ensure its developmenl.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,2013
- Emure and assure the provision of proper and adeqtrate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations govemitrg

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils discipline and make repons to the CEB
- Prepare comprehensive termly report on all areas of its man&te and submit the report to CEB
- Admini*er and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l ofthe Public Finance
Management Act,2012 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act,
2013.

(c) Comainees of the Board

N/A

6

3

I

)

Orecutive Committee

Audit Committce

L Paul Mwambire
2 Warra Mangi
3.Daniel Wanje
4.Zamda Ofiar
5.Gabriel Mureithi
I WilLrforce Mwakiru
2. Mercyline Kibamba
3 Dantel Kahundr Wanle
4. Gabriel Mureithr

Chairman

3

Finance,procurement and
general purposes
Committee

I .Gabnel Murerthi
2. Frankline Karema
3.Joseph Charo
4.Lillun Jumwa

Charman
Secretary

4 Academrc Comminoe

LMercyhne Kibamba
2 John Mururi Nyaga

3.Gabrrel Mureithi

Charperson
Secretary 3

5 Development Comminee

I .Warra Mangi
2 Wilberforce Mwakiru
3 Gabriel Mureithi
4.Mercyline Kibamba

3

6
Disciptine and welfare
Committee

LDaniel Wanye
2.Merryline Kibamba
S.Gedion Badiva Gumrmdi

Charman

7

Adhoc Commiuee (if any
during the year) a
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For thc ycer cndd llF Juae 2021

(dPchool operrtion Mrargcment

For ttc finmcial year eodcd 30h ,lunc ,l?2/the School day+oJay Eamgemcnt was rmdcr thc
following pasons:

f.ft Ilorhntloa Nrlc TSC Nunbor
I Prirbal Wrrnlttlqi 358i!46
2 Dcg*v Priacipal l,cnnon Kombo 323814
3 School Bunar Tomes Ombcrc I l:X4.ll9 ( A no )
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M A RA I.- A S EC O N DA RY S(: HOO L
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Annual Report and Finaacirl Strtements
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KEY SCHOOL INFORMATTON AND MANAGEMENT (Continued)

(d) Scbools contacts

(e) School Benkcrs

The following school operated 6 nurnber of bank accomts in the following banks: (Ensrrc all
accormts including CDF accoutrts are included)

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

4-80207, Madina Malindi
0717 614 t23
marafas€condary@ymai l.com

Kenya commercial bank
Malindi
lL07991234

KCts
Malindi
1to4229056

2

SCH(X)I, FTIND
Name of Bank:
Branch:
Account Number:

Tuition Account
Name of Bank:
Branch:
Account Number:

3. Opcntiorc Account
Narnc ofBank: KCB
Branch: Malindi
AccounlNumber: ll0/.238Ag7

4. School bus sccount
NameofBank: KCB
Branch: Malindi
AccountNumber: 1124139826

5. Scricc Gntuity rccaunt
Name ofBank: KCB
Branch : Malindi
AccounlNumber: I121903304

6. lnfrastructureAccount
NameofBank: KCB
Branch: Malindi
AccourtNumber: 110979'1052

MPESAPayBill No.522 123 attached to 6001lk ( 1107991234 ) bank accounr

5



MARAFA SECON DARY SC HOO L
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Arled Rcporf rd Fiundd StlEllitr
For thc ycer cuded 3F lune 2021

(O mcecaac* Auditorc
O6ccofttcAtrlryCramal
Amiwrsry Towas, Llniversity Way
P"O. Bo! 3{X)t4
cFo00t00
Naircbi, Kcaya
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MA RA FA SI:CON DARY SC H(X) I,
PUBLIC SECONDARY SCHOOL
Atrtrurl R.port rnd Finrnchl StrtcrctrE
For the yeer endd.l(/ June )02 I

IL STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section E I ( I ) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Government School shall prepare financiat statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevanl
accouDting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from
time to time.

ScHule 4 (Scction 23) of the Education Act, 2013 rcquires the Bord of Managemetrt of a public
imtitutbn of basic education to be keep all proper books and records of accounts of the income,
expendih[e atrd assets ofthe institution.

Thc Board of Management of (Nome of khml) accepts resporsibility for the school's fuiarrcial
slatements, wtrich have been preparcd on the cash Basis Method of Financial Reporting using
appropriae accormting policies in accordance with International Public Sector Accomting Standards
(IPSAS).

Ttle B@rd of Management is of the opinion that the school's financial staterrents give a truc and fair
vie$/ ofhe state of the school's transactions during the financial year anded 306 Jtme, 20XX and ofthe
school's firarrcial position as at that date.

Neme:
Der[netion:
sun:
Ihtc:

Nrne:
Dcrignrtfua;

DeE:

Name:
Desfunrtion:
Sign:
Dete:

Paul Mwambire

t8 Jul 0 4

Seif Juma Dzilla

t8

Tomas Ombere
Bursar/ Finance

l8d, July 2024

Board of Management

Socretary to Board of Mamgenrcat
Sign

l6
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NAIROBIOFFICE OF THE AUDITOR.GEl{ERAt

l.nlir ( in:< .1t itkuhthilitl

REPORT OF THE AUDITOR€ENERAL ON MARAFA BOYS SECONDARY SCHOOL
FOR SIX (6) MONTHS' PERTOD ENDED 30 JUNE, 2021 - KtLtFTCOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution the
Public Finance Management Acl,2012 and the Public Audit Act, 201 5. The three parts of
the report, when read together constitute the report of the Auditor-General,

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Marafa Boys Secondary -Kilifi
County set out on pages '18 to 26 which comprise of the statement of financial assets and

Report ofthc ,4uditrtr-(ienerul on [tlurafu l]ots Secrndary Sc'futol.[or the sir months' period encled 30 June. )021 -
KiliJi ('outtt1,



financial liabilities as at 30 June, 2021, and lhe stalement of receipts and payments,
statement of cash llows and statement of budgeted versus aclual amounts for the six
months ended 30 June,2021, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution and Section 35 of the Public Audit Act, 2015. I have obtained all the
information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, excepl for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Marafa Boys Secondary for six (6) months' ended
30 June, 2021, and of its financial performance and its cash flows for the period then
ended, in accordance with lntemational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act,2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. lnaccuracies in Capitation Grants

The statement of receipts and payments reflects total capitation grants amounting to
Kshs.4,320,391 made up of capitation grants for tuition and operations amount of
Kshs.588,534 and Kshs.3,731,857 respectively, as disclosed in Notes 1 and 2 to the
financial statements. Review of the National Education Management lnformation System
(NEMIS) capitation disbursements made to the School against the amount receipted by
the School revealed an amount of Kshs.5,140,753 whereas the School records reflecls
an amount of Kshs.5,140,753,resulting to an unexplained variance of Kshs.820,363.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
operations of Kshs.588,534 and Kshs.3,731,857 respectively could not be conftrmed.

2. Unsupported Other Receipb

The statement of receipts and payments reflects Kshs.3,618,776 in respect of other
receipts, as disclosed in Note 4 to the financial statements. The receipts included income
generated from sale of tender documents, lunch programme, board of management
teachers' salaries, dining hall projecf, and sale of games kit. However, Management did
not provide a supporting schedule of the reported amounts. ln addition, the School did
not have a separate bank account for own generated revenue.

ln the circumstance, the accuracy of other receipts collected totaling Ksh.3,618,776 could
not be ascertained.

3. Unsupported Payments

The statement of receipts and payments reflects total payments in relation to tuition,
operations, boarding and School fund amounting to Kshs.8,256,909 as detailed in Note
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5, 6, and 7 to the financial statements. However, examination of payment vouchers
amounting to Kshs.2,120,781 revealed that Management made payments without proper
support documents such as requisitions, local purchase orders, delivery notes, inspection
reports, goods received notes and certificate of payments.

ln the circumstances, the regularity, accuracy and completeness of the tuition, operations,
boarding and School fund amounting to Kshs.8,256,909 could not be confirmed.

4. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.2,871,028 and as detailed in Note 8 and g to the financial
statements. However, the bank balances were not supported by bank certificates and
bank reconciliation statements. Further, board of survey report to support the cash at
hand was not provided for audit.

ln the circumstances, the accuracy and completeness of the Kshs.2,871,028 in respect
of cash and cash equivalents could not be confirmed.

5. Accounts Receivables

5.1. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.20,237,185 disclosed in Note 10 to the financial statements. However,
the supporting schedules, detailed aging analysis and issued invoices were not provided
for audit review. Further, significant accounting policies on accounts receivables as
disclosed in Note 10 is silent on the treatment of the students' fees balances which is the
major source of income for the School.

5.2. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.20,237, 185. lncluded in the accounts receivables balances are fee
arrears amounting to Kshs.20,234,954 as disclosed in Note 10 to the financial statements.
However, included in the balance are receivables amounting to Kshs.15,813,813 which
had been outstanding for more than two (2) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.20,237,'185 could not be confirmed.

6. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflect accounts payables of
Kshs.S,172,606 as disclosed in Note 'l 1 of the financial statement. The School however,
did not provide aging analysis and supporting schedules to support accounts payables
balance of Kshs.5,1 72,606.
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ln the circumstance, the existence and validity of the accounts payables balance
amounting to Kshs.5,172,606 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Marafa Boys Secondary Management
in accordance with ISSAI '130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.24,709,521 and Kshs.9,426,118 respectively,
resulting to an under-funding of Kshs.15,283,403 or 620/o of the budget. However, the
School spent a balance of Kshs.8,256,909 against actual receipts of Kshs.9,426,118
resulting to an under-utilization of Kshs.1,169,209 or 13o/o ol actual receipts. The under-
funding and under-utilization affected the planned activities and may have impacted
negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, 2010, and based on the
audit procedures performed, except for the matters described in the Basis for
Conclusion on Lawfulness and Effectiveness in use of Public Resources section of
my report I confirm that nothing else has come to my attention to cause me to believe
that public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the period under review, Management submitted the financial statements to the
Auditor-General on 17 May, 2024 instead of the statutory deadline of
30 September, 2021. This was contrary to the Ministry of Education circular
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Ref:MOE/DSASlFlNl17l1l17 dated 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September, 2021 in compliance which Section
81 of the Public Finance Management Ald,2012 on preparation of the financral
statements.

ln the circumstances, Management was in breach of the law.

2. Use of Cash to Procure Goods, Works and Services

The statement of receipts and payments reflects total payments amounting to
Kshs.8,256,909 as detailed in Note 5,6, and 7 The audit noted that the School used cash
totaling Kshs.997,675 to purchase goods and services instead of procuring using other
suitable methods contrary to the procedure for low value procurement provided under
schedule 2 of the Public Procurement Regulations, 2020.

ln the circumstance, Management was in breach of the law.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of recerpts and payments reflects boarding and School fund payments
amount of Kshs. 5,081,291 as disclosed rn Note 7 to the financial statements. lncluded in
the expenditure rs an amount of Kshs.24,000 transfened to Kenya Secondary School
Heads Associatron (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Prrncipals only. The organrzation rs not defined in
Government Funding system and there rs no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs. 24,000
could not be confirmed.

4. Failure to Transfer lnfrastructure Funds from the Operations Bank

The statement of receipts and payments reflects operations grants amount of
Kshs.3,731,857 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.1,809,500 rn respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.898,000 was transferred to infrastructure account, leaving a balance
of Kshs.91 1,500 as at 30 June, 2021

ln the circumstance, Management was in breach of the law.

5. Lack ofApproved Budget and Procurement Plan

The statement of receipts and payments reflects an amount of Kshs. 9,426,118 and
Kshs.8,256,909 in respect of total receipts and total payments respectively. However,
during the year, Management did not prepare an annual procurement plan as part of the
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annual budget preparation process. This was contrary to Regulattons 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that 'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation prooess.

ln the circumstances, Management was in breach of the law

6. Non-Adherence to Procurement Laws

The statement of receipts and payments reflects boarding and School fund payments
amount of Kshs. 5,081,291 as disclosed in Note 7 to the financial statements The audil
noted that the School made procurements worth Kshs.2,120,781 without proper
requisitions as per Regulations 71 of the Public Procurement and Asset Disposal
Regulations, 2020 which states that the head of the user department shall initiate the
procurement process through a requisition.

ln the circumstances, the School was in breach of the law

5. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financtal statements presented for audit did not include all information provided in the
format prescribed and pubhshed by the Public Sector Accounting Standards Board
(PSASB). The statement of cashflows did not have notes to the financial statements as
provided for in the template. Further, numbering of the notes to the financial statements
in the statement of financial assets and financial liabilities did not agree with the
numbering in the notes to the financial statements section of the financial statements
Further, lack relevant information may affect users' reliance on the financial statements
for decrsion making

ln the circumstances, Management was in breach of the PSASB guidelines.

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethrcal requirements and plan and perform the audit to obtain assuran@
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audrt evrdence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusron on
Effectiveness of lnternal Controls, Risk Management and Governance sectron of my
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report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance, were not effectrve.

Basis for Conclusion

l. Lack of a Functional Audit Committee

During the period under review, Marafa Boys did not have an audit committee. The
School did not comply as required by Regulations 166 (1) and (2) of the Public Finance
Management (National Government), Regulations 2015 which states that, the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance apprarsal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the audit could not confirm whether the School benefited from the
oversight role and advice from the audit commttee and the internal audit functon.

2. Lack of Fixed Assets Register and Assets Ownerchip Documents

Annex 2 to the financial statements reflects summary of fixed assets register with a
balance of Kshs.84,203,500. Thrs includes land and motor vehicle. However, land
ownership documents and motor vehicle logbooks were not provided for audit. Further,
the fixed assets register provided had no rnformation of cost, date of acquisition, location
of the assets and depreciated amounts.

ln the circumstance, the ownership, safe custody of fixed assets and value of assets
owned could not be confirmed.

The audit was conduc'ted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal control, risk management and overall governance were operating
effectively, in all material respects. I believe that the audrt evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion

Responsibility of Management and those Charged with Governance

Management is responsible for the preparatron and fair presentation of these financial
statements in accordance with lnternational Pubhc Sector Accounting Standards (Cash
Basis) and for maintaining effectrve internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management rs responsible for assessing the
School's ability to continue to sustain services, disclosrng, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.
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Management ts also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentatton of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected rn the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with govemance are responsrble for overseeing the School's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilitres in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibiliues for the Audit

The audit objectives are to obtarn reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
rs not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are consrdered material if, indivrdually or in the aggregate, they could
reasonably be expected to influence the economic decrsrons of users taken on the basis
of these financial statements.

ln addrtion to the audrt of the financial statements, a compliance audit rs planned and
performed to express a conclusion about whether, in all material respects, the actrvities,
financial transactions and information reflected in the financial statements are in
compliance with the authoritres that govern them and that public resources are apphed in
an effectrve way, in accordance with the provisions of Article 229(6) of the Constitutron
and submit the audit report rn compliance with Article 229(7) of the Constitutron.

Further, in planning and performing the audrt of the financial statements and audtt of
compliance, I consider rnternal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall govemance processes and systems rn
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance wrth Article 229(7) ol lhe Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the tnternal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the desrgn or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
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I
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functrons.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audrt conducted in accordance with lSSAls, I exercise professional
judgement and marntarn professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud rs hrgher than for one resulting from error, as fraud may involve collusion,
forgery, intentronal omissions, misrepresentations, or the override of internal controls.

a

a

ra

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain rts servrc€s. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financral statements or, rf such disclosures are inadequate, to modify my opinron. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures and whether the financtal statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a

Obtain sufficient appropriate audrt evidence regarding the financial rnformation and
business activities of the Corporation to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA a s
AUDITOR-GENERAL

Nairobi

18 September, 2024
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MA RA F'A S E(' ON DA RY S(: HU) I,
PUBLIC SECONDARY SCH(X)L
Anoual Rcport rod Finenciel StetcocDtg
For thc yeer end eil Stlh Jnne 202 I

I
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IV. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OTtr JUNE 2O2I

The school fmancial statemena were approved on I Er July, 2024 and signed by

Neme Peul Mwambire

Cbeir BOM

Drtc: lEt July 2024

Sign

School PrincipaU
Secretrry to BOM

Bu rse r/
Finence Olficer

Sicn

Nemq Seif Jumr llzilla Name Toms Ombcre

*

Dxte: lEa July 202{ Drte: lEt July 2024

RECEIPTS
Capitatron grants for tuition I 588.534 00 825,536.00

Capitatron grants for operations 2 3,731 ,856.95 5,698,650.00
School Fund lncome- ParenB' Contributions 3 I,486,951 .00 2,815,628 00
School Fund Income- CXher receips 4 3,618,776 00 '1.540,824 N
Prqxeds from borrowrngs_

TOTAL R.f,,Cf,,IPTS 9,426,1 t7 .95 r6rEoril.m

PAYMENTS
Payments for Turtron 5 468,8t 2.00 639.984.00
Paymcnts for operation s

Booding urd school fund payments
6

7

3.7qq,895 0o

5,081,291 53

4,907,68 r 36

E.055,590.00

TOTALPAYMENIS 8r56,m8.53 r3,60315535

SURPLUS/I)EFICIT 1,169,2O9.42 3,2n;E2,.U
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MARAFA SECON I)ARY SC HOO I-
PUBLIC SECONDARY SCHOOL
Annurl Report tod Financial Stltcmcnts
For the year end eil -l0h June 2021

v STATEMENT OF FINANCIAL ASSETS AND FINAIICIAL LIABILITIES AS AT
30m JUNE 2021

FINANCIAL ASSETS

Ces! end Crsh uivrlent!
Bank Balances

Cash Balances

Short term lnvestment

Totel Cerh rnd cerh uivslent

Accormt's reaeivables

TOTAL FINANCIAL ASSETS

FINANCIAL LIABILITIES

Accounts les

NET FINANCIAL ASSETS

REPR,ESENTEII BY

Accumrlrted Furd b/fwd
ficit for the etr

NET FINANCIAL POSSITION

The School's financial statements were approved on I E/07/2024 and signed by

Nrme: Paul Mwambire
('hairmon, lloM

Name: Seif Juma Dzilla
Sihool l'rincrpal Secretory
to BoM
Sign:

Neme: Tonns Ornbere
lJursor l,'inonce

R'Sign:

Date:

I 2,8r',4,362.27 2,171,994.8s

I
l0

26.666.00

000
2.E71.028.21

3r0 00

0.00

2.172.304.85

l0 20,237,t 8s.30 2l,542,458 30

23,108'213.s7 23,714,76J.ts

tI 5,172,@5.76 6,948,3U.76

t 7p35,6O7.E I t 6,766J9tJ9

LZ t 6,766,39E.39 I 3,4E9,0 t 5.75

I ,t69,209 .42 3.277.382.64

17p35,6(n.E1 16,756J9EJ9

Ihtcz l8l07l2024

l9
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M A RA I :A S E(:()N DA RY S(-. HO(,il,
PTIBLIC SECONDARY SCHOOL
Annurl Rcport tnd Fioancirl Steteocnts
For thc r eoded -lfir June 20ll
VI. STATEMENTOFCASHFLOWSFORTHE PERIOD ENDED30 JUNE 2O2I

C for tuition
C for

School firnd rncome- ParenB contributions,/ fees

School firnd income- odrer recei
, Tor.l

I Prypcag , _

Paymcnts for Tuition
I PayEEnts for opffatrons

Bordrng and school fund payments

Totrl mct
Net clrh flow fron o rl .ctiviti€s

I CASHFLO}V FROM INVESTING ACTIVITIES

uisition of Asses
Procceds fi om mvestments

hndrasc of invcstments

Nct ce fiom from Investi Activ ities
CASETL()W FROM BORROWING ACTIvTrIf,,S
Procecds from loans

of borrow s

Net crrt flow from finencin ectivities

Cgt rnd cuh oivrbnt rt Bf,GINNING of thc
i Cest ud cr ulvrlctrt rt END of the

r
a

lhe obove presentation of cash.flow statement uses the direct method of cash Jlow presentatbn which i\
encouroged under I PSAS. Schor s' should therefore odopl the direct methrxl of coshJlow as recommended
by PSASB.

588,534.00 E25,536.00
3,937,706.95 629,629t.40
5,861,948.00 8,775.797.16

2,559.930.00 0.00
r 2,9rE,1 I E.95 1s,tvt,624-$

587,314.00

2,438,315.00

730,482.00

5,2 t 6,049.00
8,462.096.53 8,729,556.t6
I r,447,725J3 t)&1,6An26
L,m;$.42 r,221,537.3

Procceds from Sa.le of Asses xxx x)$(
(76 r,570.00) (:o<x)

xxx xxx
(xxx) ()o(x)

TII trt

xxx xI
xxx xxx
III rll

NET INCREASE IN CASII AND CASH EQUIVALENTS 698:r)3.42 r,.2t5a73{t
2,1723O4A5 99r,76755
2,t7t,,r!t27 2.t72.n4A5

25



MARAFASECODARY SCHOOL
Rcportr rnd Flnrnchl Strtencntr
For the yerr coded 30o June 2021

vII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOTJNTS FOR THE YEAR ENDED 3O[B fiJNE, 2O2I

RECEIPTS

(I) CAPITATION GNANT
ON TATNON
Textbooks and refcrence
materials

Exercisc books 434,224.00 434,?24.@ 34,t .@ .100,10o.00 7.85

l.aboratory cquigncat 575,866.00 575,t66.00 210,325.00 345,54t.@ 39.99

Intemal cxams

Tcaching / lcarning matcnals 524,600.00 524,600.@ 291,',t57 .N 232,E43.@ 55.61

Chalks 67,809.00 67,E09.00 4,490.00 63,319.00 6.62

Exams and asscssmelt 234,489.00 234,489.00 27,E3t.00 206,65t.00 lt 87

Tcachers guides

1.t59tt.00 l&16p$.@ s$53..m
(2) CAPITATON GRANT ON
OPERATIONS

Pcrsonnel cmoluments 3,000,600.00 3 ,000,600.00 I,7E0,t 94.00 1.220.406.00 59.32

Repairs and maurtenancc 221s,000.00 2,215,m0.@ t9t,000.00 I.317.0@.00 40.y
Local transport / ravcllinl 524,600.00 524,600.00 416,996.@ 107.@4.@ 79.4t

Elcctrrcrty and water 524,200.00 524,2@.m 296,469.95 227,710.05 56 55

Medical

Adm inistration costs 732,857.00 112,857.N 340,197.00 ,92,@.@ 6.42
Activity 658,607.00 65t,@7.@ 65t,@7.00

Gntutty
SMASSE

rl



MARAFA SECON DARY SC HOOL
PUBLIC SECONDARY SCH(X)L
Annurl Repott tnd Flnrncirl Strteoclt!
For the err cnded Jt?d June 2021

TOTALS 7,653,864.00 7555,E64.00 3.731156.95 ,921j0frrt3
(3) FEES CHAROED ON
PARENrs

Pcrsonnel emolumcnts I,t5l,E40.00 I,t5l,840.@ 616.521.00 I,235,319.00 33.29

Repairs and maintenance 68S,E00.00 685,t@.00 12,600.@ 673,200.@ Lt3
Local trBnsport / trevcllinS 291,@.00 291,600.00 107.425.00 I E4, r 75.00 36.E3

Elcctric and watcr

Medicd
922,050.00 922,050.@ t72,962.@ 00 lt 75

Adm urisration costs 679,971.O0 629,973.@ 20?. | 65.00 422,t08.00 32.E8

Activity 17E,425.00 t 78,425.00 5,350.00 173,075.00 2.9
SMASSE
Fce on Boarding Equipment
and Stores 6,622,0t 1.00 6,622,0t 1.00

|,6722cn.N
4.949.81I.00 25.25

OTHERINCOME
Lunch progame I,743J00.00 I.743.300.00 570,59E.@

I , 1 66,702.00 33 0?
Income for Bom teachers
salary 2.291.670.@ 229t.670.@

611,202.@ I,674,,16t.00
26.93

Salc of games kit/t-shirts t8,750.@ I t,750.@
Incomc from drning hall proi 13.740.00 13,740.00

lncomc fiom sale oftender I,000 00 1,000.00

Fces Arrcars for year 2021 Ttz,t42 772,142.@

Prepaid fees b/f -2020 31E,072 31t,072.@

TOTALS r5i2r6660.q) 13Jr6669,00 r,t05J27,00 r0,lr09{2,(xt
9t{25,117,r5

(I) EXPENDITARE TOR
TUNruN

l7



MA RA FA SECON DA RY SC HOOL
PUBLIC SECONDARY SCHOOL
Anrurl Reporl rnd Finrncirl Strtenctrts
For the ycrr ended 3F tane 2021

Textbooks and rsfcrcms
matcrials

Excrcisc books 434,224.W 414,?24.@ I 12,200.00 322,U24.@ 25.83

Irboretory equiDm€nt 575,E66.00 575,E66.m l5l,832.00 4U.O34.@ 26.16

lntcmal ex.sms

Teachine / loarning materials 524,@.00 524,600.00 204,300.00 320,300.@ 3E.94

Chalks 67,t09.00 67,t09.@

Exams and asscssment 234,4t9.@ 234,4E9.00

Teachcrs guidcs

Adm inrsr*ion costs

Banl Chargos 480.00

rlr:59r&00 rr36JEr.00 .l5t,tl2L0 rJ5&176.00
(2) DQENDITURE FOR
OPERANONS
Personnel cmolumcnts 3,000,600.00 3,000,600.@ I,lll3@.m 1,889240.00 37.03

Rcpafs, mamterrancc &
i-@rovemonts 2,215,000.00 2,2t 5,@0.00

?61,670.00

I,453,330.00 34.38

Lacd transpoi / ravclling 524,600.00 524,600.00 132,700.00 391,900.00 25.29
Elcctricity, wster and
conscrvancy 524,200.00 524,2@.@

l.lt,tE4.00
375,316.00 28.q

Medicel

Administration costs 732,r57.00 712.857.@ 552, t91.00 1E0,666.@ 75.34

Activity Expcflscs 65t,@7.00 65t,@7.00 658,@7.00

Graturty
SMASSE
Bank charccs
TOTAI,S 7.55Srcr.00 7,655164.0 x706r05.m 4950.dD.00

l2



MARAFA SECONDARY SC HOOL
PUBLIC SECONDARY SCHOOL
Annurl Report end Flnrnciel StrtencEts
For tbc r codcd JOd June 2021

[Provide below a commentarr* on signiJicont underutilizalion Oelov, 90% of atilizatiut) dnd any overatilization obove 100%]

i. Xxxx
ii. Xxxx

(3) EXPENDffARE FOR
SCH(NL FUND
Pcrsonncl emolumerB I E5t,840.00 I,85r,840.00 I,270,970 00 580,870.00 68 63

Repain, mamtenxrce and
improvcmeats 685,E00.00 6E5,E@.@

200,265.@

485,515.@ 2S 20

Local transDort / travelling 29r,600.00 291,600.00 r 84,350.00 107250.00 63.U
Electricity, wstfi and
conscrvancy 922,050.00 92,050.00

353,3E5.00

55t.665.m 38.32

Medical Expenscs

Adornistratron costs 629,971.00 629,973.@ 394,644.53 235.32E.47 62.U
Activity 178,425.00 I ?t,425.00 I I,720.@ t66,705.@ 6.56

Cratuity

Lunch programmc 1,743J00.@ I,743,300.00 16/,097.@ 979,203.@ 43.t3
Eoarding Equipment and
Stores 6,622,01 1.00 6,622,01 1.00

1,367,700.@

5,254,31 1.00 20.65

Expenditure bom salanes 2,291,670.@ 229t,670.@ 4t2,160.@ I,E09,510.00 21.03

Expenditure on dining hall 52,000.00 52,000.00

Other expcnscs

B!!LE4re nses

Bank Charces

Loan Intercst Repayment

Loan Principal Repaymerit

TOTAI,s 13J16669.00 rrJr6.669.00 5,0crr9l.s3 lo,rt5J77.$?
TOTAIS ETPENDITI'RE 13sc90r53

ti
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MAIIAT'A SDCODARY SCHOOL
Reports end Fioenciel Statements
For thc ycer ended 306 June 2021

I

VIIL SIGNIFICANTACCOUNTTNGPOLICIES

l'he Prtrrctpal accounting policies adopted in the preparation of these financial statements are s€t out
below:

Stetcmeat of compliance end besis of prcperation
The firuncial statements have been prepared in accordance with and comply with Intcrnational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accomting has been supplemented with accounting for; a) receivables that
include inprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operatrons.

The finaocial statements are presented in Kenya Shillings, which is the functional and reporting
cureacy of lhe school and all values are rounded to the neare$ Kenya Shilliog (Kshs). The
accounting policies adopted have been coosistently applied to all the years presented.

Rccognition of r€ccipts ud prymen8
The sclool recognises all receipts from the variow sources when the even( occurs and the rclaled
cash has achnlly been received by the school. In addition, the -schml recogniscs all expenses
when lhe event occurs:rnd the rclated cash has actually been paid out by the.rchool.

In-kind contributions
In-kind conributions are donations that are made to the .rcionl in the form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equiprtent
or personnel services. Where the financial value received for in-kind contributions can be reliably
determine( the school includes such rralue in the statement of receipS and paymcnts bofr as a
receipt and as a payment in equal and opposite amounsl otherwise, the contribution is not
recorded-

L Cesh rnd crsh cquivahrts
Cash and cash equivalenB comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid iovestments with an original maturity of three months or less, which are readily
convstible to known amounts ofcash and are subject to insignificant risk of changes in value.
Bant account balances include amounts held at various financial institutions al the end of the
financial year.

2

3.
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MA RA I.'A S EC O N DARY S(: HOO I,
PUBLIC SECONDARY SCHOOL
Annual Report end Finencial Statcmcnts
For the year end ed -lUh June 202I

6.

5.

&

SIGNIFICANT ACCOUNTING FOLICIES (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorisod public
officers and/or institutions which were not sureldered or accormted for at the end ofthe financial
yetr tre treated as receivables. This is in recognition of the govemment practice where thc
imprest payments are recognized as expenditure when fully accounted for by the imprest or AIE
holders. This is an enhancement to tlte cash accounting policy. Other accounts receivables are
disclosed in the frnancial statements.

Accoulb Peyable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as ,rc€outrts payables. This is in recogrrition of the governrnent
practice ofretaining a portion ofcontracted services and worts pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties. This is an enhancement to the
cash accounting policy adopted by National Govemment Ministries and agencies. Odrer
liabilities including pending bills are disclosed in the financial statements. Pending bills consist
of unpaid liabilities at the end of the financial year arising from contracled goods or services
during tlrc year or in past years.

NoHErretrt rssets
Non.current assets are expensed at the time ofacquisition while disposal proceeds are recogrized
as receipts at tfre time of disposal. However, the acquisitions and disposals are reflected in the
school fxed asset rcgister a summary of which is provided as a nremorandurn to these firuncial
stalernents -

Budget
The budget is developed on the sarne accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The .sclool s budget was
approved by the School Board of Management. A comparison of the actual performance acainst
the comparatrle budget for the financial year under review has been included in the frrancial
statements.

Coopentivc figurcs
Where necessary comparative figures for the previous financial year have been amended m
reconfigured to conform to the requlred changes in presentafion.

7

9

10. Subccqmnt events
Ttrere have been no events subsequent to the financial year end with a significant im@ on the
financial statements for the year ended 30'h June 20XX."l

l7



MANAf A SECOI{DARY S€'iOOL

HAT ACCO{,I{T TRTAL BATA CE AS AT a}$ rUt{E 2021
voIfHEADillCClrUl{ng @EIXT BAl ltcE

rl82,160.@

t,367,7N.N
200,255.@
184,350_00

384,il4.53
53 385.00

7t,720.00

1,2m,970.m
761,O97.@

21,035.00

875,500,00

,.9,O@.00

130.250.(x)

225,420.@

62,2(x).(xt

2,800.00

l,/t59,600.0o

s2,000.00

430,000.00

155,000.00

24,692.81

1,491.m

21,859.06

100.o0

63,/46E.59

24,692.43

13,7,tO.O0

,.(xx).oo

430,000.00

155,000.00

1,894,925.00

6L7,20200

1,672,200.00

12,600.00

107,/t25.0O

1A),165.00

172.962.00

5,350.00

616,521.00

s73,59a.00

528,020-00

872,500.00

18,750.m

56,700.m

130.250.00

262,270.0O

86,600.00

2,700.(x)

2,{x).00

(r€xnc 6Al' Lr..[t
CASH

SAIK
BUS A./C 112a139826

EXPErqn Xt
FfE ARREAfiS

&O.M TEACIIERS SAI.ARY

BOARDI G EqUIPMEMT & STORES

R€PAIR iiAINTE Attcf & IMPROV

I-OCAT IRAI{SPO8T & TRAVETIING

ADMIta TSTRATIO COSTS

EI.ICTRIOTY WAIER & COT{SERV

ACTIV]TIES

PERsOIIAL ET,O[UMEIITS

I.UNCH PROGRAME

It{c f
FEE ARREARS

B.O.M TEACI{ERS SAI.ARY

BOARDI'{G EOUIPME' T & STORES

REPAIR MAII|TEt{AI{CE & IMPROV

I,OCAI TNA'{SPORT & TRAVETIING

ADMtl{tSTRATtOt{ COSTS

EI.ECTRrcTTY WATER & COiISERV

ACTNME5

PERsOI{AI, EIibTUM€T{T5

LUT{CI{ PROGRAMT

OIHEiS
PREPAYMEi{T

COUI{TY AURSARY

GAMES X'T

SAIANY ADVATCI

SACCO SHARES & LOANS

NSSt

t{HIF

UNPII DUES

PAYE

STJI{DRY CREIXTC'RS

OINI{IT{G HAI PROJECT

TEND€R FEE

CONSTITUEI'CY Bt'RSARY

TOCAT BI'RSANY

sAvlf,6/IE?(rr tacqrians
8US A/C 112/t139825

c.Ast{

BAT

1

2

3

4

5

6

7

E

9

10

l1
12

l3
14

15

16

t7
18

19

m
2t
22

23

24

3

4

5

6

7

I
9
10

I
2

2,919,19!,.00

2,291,670.OO

6,622.011.O0

685,800.00

291,600.00

629,973.OO

922,060.00

178,425.00

1,t51,4/0.0O

1,743,300.00

ra, r3sr6rrx,

2,919,199.00

2.29].670.00

6,622,011.00

645,800.00

291,600.00

529,973.00

922,050.00

17&'r25.(x)

1,851,8/(}.00

1,743,300.00

rt,l'tt6t,6

1,809"510.0O

s,254,311.00
48ts3s.0o
107,250.00

235,328.47

568,665.OO

166,705.00

580,870.00

979,203.@

1,O24,211.@

1,674,'68.00

4,949,811.00

673,2@.00

184,175.O0

't40,80E.00
749,088.00

173,O75.00

1,235,319.00

7,769,702.OO

E E@Eil l@

@EI@



XIARAf A SECONDARY SCHOOL

oPCIATX, ACC(rum TRIAI BAIANCE A5 AT toth -iUl|E, 2021

VOIEHEAEIICCOUTT' vF Bl,DGET T'€8TT CAEIXT co{smiT Bllrr Cf
oftrtrc 8tt- L1l9
CASH

BA t
SERVrcE GRATUITY ACCOUTIT

II{f RAsTRUCTURE ACCOU T

REPAN MAIi{T&IMPROVEM

LOCAL TRAIISFORT&TRAV

E|'ICTRICTTY WATER &CONSREV

a,DMtt{tsTRATro cosTs

ACTIVITIES

PERSONAI. EMOLUMEI{IS

MfDr f

rrc c

REPAIfi MAII{T&IMPROVEM

LOCAI TRAI{SX'iT&TRAV

EI'-ECTREIIY WATER &CONSREV

ADMIXISTRATIOII COSTS

ACnVmES

PERlO?IAL Ei/loI.UM€TTS

MEDrclt-

omEis
sAcco

CREDTTORS

r{ssf
NHIF

IITCOM€ TAX

II{ FRAITRUCTU Rf ACCOUI{T

SATARY ADVAT{CE

savrf,Gs/txg(xrT tacorfi{ts
SER!r'EE GMTUTY ACCOUiTT

clo! flc llt cEs

CASH

BAiI(

1

2

3

4

5

6

7

1

2

3

4

5

5

7

a

9

l0
11

13

19

16

2,215,000.00

524,6m.00

524,200.00

732,A37.OO

658,607.00

3,000.500.00

1,(Na,t11.00

am+67s.m

2,215,000.00

524600.00

52i|,20O.m

732,A57.N

658,607.00

3,000,600.@

1,0il8.811.00

t,ru,675.m

751,670.00

73a7@.@

148,884.00

552,191.00

1.111,360.00

32,rm.q)
397,430.00

35,Ev).00

24,/OO.0o

2,/l{)o.oo

L,9?2,*4.fi

5,&9 30

25,175.00

717,613.58

210.00

2,856.63

5,649.30

t,974,9o4.OO

898,ofi)-00

415,9!r.m
295,,t69-95

340,197.(x'

1,780, r94.00

32,100.00

r10,550.00

35,600.00

2,l(x).O0

24,500.00

1,453,330.00

391,900.m

375,316.@

180,666.00

6s6,607_00

1,889,2/10.00

1,048,811.00

1,317,000.00

107,6$.m
227,730.6
392650.00

558,607.00

1,220,405.00

1,oi$,811.0o

s,92l,t26.tt t92L326.tt



ARATA SSCOI{DARY S(II@L
ruTxx AccouiT rEAt iltlltcE as ar:Ixth JUxq 2021

voIErG o l aooornaTl vF .T'DGIT T,€BI? cffIxr c( rlrl,lcE

112,200.m

20rt 300.00

151,8!r2.OO

118,502.m

4ao-00

101643-(x)

nil

100,423.50

34,124.m

291,757.N

2:X,,325.(x'

27,834.00

4490-00

(tm6ltlt-tlg
CASH

BAI'X

EXPEXD'TT'fiE

EGTOSE SOOXIS

IE Cl{ G AtO lf^iitt{c
I.AEOiATONY SOUIPMEI{T

o(^lrff rEra AssEssrrExr

C ALT AIID DUSIERS

lcr E

EXEROSE rcOTs
TEACHIIIG AI{D IIARIII!'G
IAMRATONY EOUIPM€T{T

S(AMIIIATX'T{ ASS€ssME]{T

C'IAI,X AfiD TruSIERS

gnfins
suilDrY c$lxrofis
BATI( O{ARGEs

cutStclruncE
clsH
BAIIT

I
2

3

4
5

I
2

3

4

5

10

11

/t3/r,22a.m

s2{,600.00

57s,865.00

6-116.00
234,'189.00

L&'5pla.qt

{t4,22{.00
524,600.m

575,E66.0O

67,E0!r.00

234,4E9.@

L!:rq$,u'

688,957.00 68&9s7.5{'

322,024.m

3mJO0.00

42d0:!a.00

5'rr00.o
234,'[E9.00



MA RAFA SECON DA RY SC H(X) I,
PUBLIC SECONDARY SCHOOL
Annul Rcport end Finemhl Stettmctrt3
For the year eod ed 3O* June 2021

IIL NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TUIIION

2 CAPITATION GNANT FOR, OPEN,ATIONS

3 PAR.ENTS CONTRIBUTION/FEES - SCtr(X)L TUND ACCOUNT

Textbooks and rcference materials

l-abu-atcry equipment

Exercisc books 34,124.00
230,325.00

rseplo 00

244,854.00

lnternal cxams 27,838.00 r45,842.00

Teaching / learning matenals 291,'t57.00 223,000.00

Exqms ard oss$srnent

Chalks 4,490.00 26,7&.00

Teactxrs guides

ToC.l s8E534.00 E29,535.00

Pcrsonnel emoluments I,780,194.00 1,826,250.00

R.cpsirs and maintenancc 898,000.00 1,962,250.00

l,ocal trmsport / travcllmg 416,996.00 223,000.00

Elcctncity and water 296469.9s 451,050.00

Medicel 89,200.00

Adminstation costs

Activity
340,t 97.00 428,750.00

t 78,400.00

Board of managcmenr tffch€r's salary 540,000.00

Torrb 3,731,E55.95 5,69q6S0.00

Personnel cmoluments 810,327.00 647,t01.00
Rcpars and mainterunce 54,100.00 629,948.00

l..eal transDort / travellmg 138,025.00 332,709.00

Elecrricity and water 241,784.00 442,148.00

Mcdical 0.00 0.00

Adminisfratiofl costs

Activity

2t6,76s.00
2i.e5000

449,258.00
311,764.N

Totll 1,,186951.00 2,E1152&00

l8



MARAFA SECON DARY SCHOOL
PUBLIC SECONDARY SCHOOL
Alrrld Rcport rnd Fiunchl StrEE rts
For thc yeer endd 3F June 2021

NOrfF.S TO TIIE FINANCIAL STATEMENTS (Coatinucd)

. OTEEN RECEIPTS - SCf,(X)L flJilD ACCOUNT

5 PAYIIENTS FOR TUMON

Fce on Bosding Equbrstt srd Storrs 2.0srJ00.00 4,t6t,163.00
Bocd of mangqncnt teadtr's sslary 742300.00 I,702,559.00

Lrrch rorrarn 776,486.00 t332-y76.fi
Incomo salc of hrder docurnents 1,000.00 0.00

Incomo from dmmg hall proict 28,7,t0.00 0.00
t8,750.00 285,t26.ffilncqnc tom salc of gamcs kirt-shirts

Fec for hire ofbus
hcome fiom dorutions 0

59,0m.00
0

htcrcst incomc 0 0

Divlicnds irrcorr 0 0

Torrl 3,61t,776.00 7.sar),t2{00

Tcxtboohr ard rcfifirrce macrials
Excrcisc boots r 12200.00 259,200.N
Labcuory cquifcnt 151,832.00 0.00

lntcmal cxams 0.00 5t272.00
Tcaciir4 / learnins mstcrials 204300.00 306,9i12.00

Chalks

Exa$s and assessment

0.00 2t,000.00

Teechers gui&s
Administration Costs

Bork Charges 480.m I,570.00

Totrl 639r9t40o{5t,t12.00

l9



MARA FA SECON DARY SC H(N L
PUBLIC SECONDARY SCHOOL
Arnud Rcport tnd Firancid S{ricEGBts
For thc yeer endd JF June 2021

NOTES TO THE FINANCIAL STATEMENTS (ContLucd)

6 PAYMENTSTONOPERATTONS

7 DoARDtr{c ANL ScE(rcL FIJND pAyttENTs

4 The* co,It dbuA b,i.&,* haq aaap**t. EElo d dalnae*r, ttood r,/ing ww arrdca r t,,c,, 
"d 

&ttrt E of rdte,l
bs aoq, ot*ts.

Pcrsormcl cmofumcnts I,l I1,360.00 2.40r.013.m
Scrvice Grstuity 0.m 0.00

Adminirrraim Cost 552,19t .00 55E,X9.36

Rcpais and mainterurrcc & improverrents 76 t,670.00 809,861,m

L,ocal [ansport / travelling 132,700.00 7OJ@.m

aDd watar

Activitv Brpenses

Ivlcdical

0.00

148,884.00

0.00
520,l0t.@

?,,1!09
r63,350_m

Board of muuscmcitt tracl€r's saldy 0.00 370,000.00
Ingrance Cost
Bank Chrges
Acquisition of Asscts

TOTAI, 2,706r(EJ0 4J|07JfiJ6

Pcrsormcl cmolumGnB t.270.970.W 3,t45,993.@

Activiti€s I I,720.00 297,100.@

Rcpoin rd maintcnancc & lmprovcraents 200265.m 213,665.@

f.cd transpGt / tlvclling 184J50.00 I32,150.m
Electicity and wator 3J3,385.00 390,395.m

0.@Mcdical Expctrscs

Admini*etidl costs 394,,&.53

0.o0

677,930.00

[.rlnch P16g'6s111s 7@.097.@ 504,233.@

Benk Chargcs 0.m 000
Elrycnscs oo lncome Geoerating Activities ooo
Fec on Boarding Equipment urd Stocs I.367,700.00 l,85l,r r0.@

Bord of mmagcrnent temlre's salsy 4t2,r@.@ 304,tt4.m
E:rpcnses o dining hall project 52,m.00
Hire of rhool hrs 9r,(xo.00
Purcbase of games kit and t-shts 430,590.m

Acquisition of Asses
TOTAL SptrJer.ll r,056J90Jn

20



M A RA FA S ECON DA RY SC H(X) L
PUBLIC SECONDARY SCHOOL
Annul Report rnd Fiunchl Stricncots
For tbe year eod ed -lF June 2021

NOTES TO THE FINANCIAL STATEMENTS (Coatinucd)

t AANKACCOT'NTS

9 CASR IN IIANI)

IO SEORTTERMD{VESiTIIIENTS

Tuition Account I 104229056 l0l,643.50 l 00,423.50

Qperations Accout t10/.238./97 7 t 7,613.58 2856.63
Accouny'BordingScttool Fund t10799t234 2l,859.06 63,468.59

Sa ingl {c49941-Bup :tccornt
Servic€ gratuity

t 2141ry?6
I 1219033M

?4,6-,9]
5,649.30

21,6?p
5,649,30

lnfrastrrctural Account I t@797052 1.972.904.N I ,974,9Gr 00

Totrl 28,44352.77 2.t7t991.,5

Tuition Account nil nil
Account 25,175.00 210.(x)

School Fund accormt I,491 .00 100.@

Totrl 26,6&00 31(L00

Cooperatrve shses o.00 o00

Fixcd dcp'cit
Bills 0.00

0.00

0.00

o.00

Equity stock ooo o.00

Othcr investsncnts 0.00 o00
Torrl oJo o-tn

2t



M ARAFA SECON DA RY SC H(X) L
PUBLIC SECONI'ARY SCHOOL
Atrr!.| Rcpoil rtrd Finlmi.l Strtrctrts
For thc yerr cndd 3F June 2021

NOTES TO THE FINANCIAL STATEMENTS (Corthucd)

II ACCOUNTSNECETVABLE

Unclude ao ag€ing of the fees / non fees rrears belowl

12 ACCOT'NTS PAYABLE

flnchde an ageing ofthe creditor's anears below]

Fccs rrcars 20,234.954.30 2t ,357,737 .n
Odlcr nqrfecs rcccivabhs-nssf nil t 06,790.00

-Nhif nrl 29,500.00

-Paye 2,231.O0 r,931.00
-Salarv Advancc oflt 46,50.00

Toarl 20r37.rtsJl 2lJ./trrSuO

Fces rrcan for currcnt ycar 77?,t42.OO 3,648,999.00
Fecs a'rcsfs for the prwiors year 3,648,999.00

Fees s'rears for prior pcriods (over two ye€rs) 15,813,8t3.30

I,305.02r .00

16,403.717.30

Tot l 2qrr4.95430 21357J37.il

Tra& creditcrs 0.00 t.975532.00
Prcpeid fces 506,985.00 318,072.00
Nssf 3,760.00 00.00

Nhif 7,r00 o00
Furdcd AccounB

Totrh
_ __!,6sFQ16_

s.r72filE..76 69.4t354.76

Trade otditcs for currcnt yaar nil r.975532.00
Tra& credjtqs for the prcvious year nil
Trsde crEditci for prior perrods ( over two yean) nil
Totd ril l97s53a.m
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MARA FA SEC ON DA RY SC HOO I,
PIJBLIC SECONDARY SCHOOL
Annud Rcport rnd Finrncirl StlGln.trt3
For the ycer end d 3d lune 2021

NOTES TO THE FINANCIAL STATEMENTS (Conrhcd)

13 FI'ND BAIANCE BROUGTT TORWABII

Totrl 17 .tl 76639t,,'I

Bar* bslgrccs 2844362.27 2,171,994.E5

Cash belgnces 26,ffi.N 3lo.m
Short T€rm InvBfiEarts nil nil
RlcciYablc6 20,237,185.30 2t,s42,45E.30

Payobhs (5,t72,@576)

.vJsJm

(6,9483a761
IK
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MARA I,-A SECON DA RY SC HOOL
PUBLIC SECONDARY SCHOOL
Annul Rcport end Firrmiel Stattncrts
For thc ycer eodd JF June 2021

Otter inrportrnt dbcloBure notes
IPSAS I encourages an entity to disclose accnral related information in relation to an €ntity's
asscts md liabilities. The notes outlined below are disclosrre notes in relation to the school's
Dotr. finaocial assets ad liabilities.

la Norcrrrctrt Llebiliticc Summrry

t5 I rraatt

16 Bornor

Bank lou(s) NIL NIL
Ortstadinc L,eas€s

Hirc prurchasc

NIL
NIL

Nq"
NIL

Gratuity 8rd leavc provision NIL NIL
Totr! ML NIL

CatIe 800,m0.00 800,000.00
Croets

Trces
Co{fee or rca plantatron

Poultry
Tdrl m0,tmJo e,o.m.00

r) BorroxitrIg
Barowing u beginning of the year NIL NIL
Bonowings duing the year ML NIL
Repoyments ofduring the year NIL NIL
Bdrrcc rt ad of ttc ycer NIL NIL
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M A RA I.-A S ECO N DA RY SC HOO I.
PUBLIC SECONDARY SCHOOL
Atr E l R.port rnd Firrncirl Strtcm.otg
For tbe year end ei J(/ June 2021

Othcr important disclogure notcs

17 Stoc}/ hvertory

b) Bormwin$
StocU inventory at beginning of the year

StocU hventory purchased during the yeat
StocU invefiory issued during thc year

Brbncc rt eed of ttc ycrr
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MARAFA SECON DARY SC HOO L
PUBLIC SECONDARY SCH(X)L
Atrllrl R.port .trd Flmlcid Stetcncnts
Fer thc ycer elded 3F June 2021

It PR,(rcNf,,SS ON FOLL(}f,I UP OF AT'DITOR RECOMME!{DATIONS

The following is the summary of issues raised by the exterml arditor, and managemert comments
th# wsc fovtled to &e euditor.
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MARAFA SECODAN,Y SCHOOL
Reports rnd Firuchl Strtcments
For thc yerr cnded tOt Jurc 2(Dl

ANNEX I - ANALYSITI OF PD,IYDTNG ACCOUNTS PAYAELE

Sub.Totd

Sub-Tori

SubTot l
Grud Tot

)
J

4

6

7
8
9

Corrtnctbr of bdElm

Srpph of roodr

5

Suoolv of rcrvlcr

r
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MARAFA SECODARY SCHOOL
Reports end Finrnchl Sbtcncnb
For tle ycar cnded 30t Juae 2021

ANNEX 2 - SUMMARY OT FDLED ASSETS REGISTEN,

Lsnd I B.l b'/mt/0l2ml Mrrrfr 7J00,0m.00 750O,rXtO.00

Land 2 B.l b/mtr0l/2mt Marrfr

Buildings 8nd structues Brl b/mlrOl2O2t Mrnfr 61,546,fi10,00 61646,000.m

Motor vehiclcs E l b/rolrclzlnl Mrrafr 5,(m0,ofl),00 3,m0,ln0.00

Offrcc equipmcnt, fumiture and fittings Bel b/Ol/01lll2l Mrrefr 29,000.00 2ql,lm.00
ICT Equipmcnt, and Othcr ICT Asscs

Tools and apparatus

Brl b/OlOl2(Ill

Brl b/O}0l2lDl

Merrfe

Mrrefr

932,m0.00

50,(m0.00

932r(n0.00

50,000,00

Textbooks Brl b/mlAl2ml Mrrrfe 7r23,5(n.00 7r23500.m
Other Machinery and Equipmcnt Brl b/ml/Olzml Mrrafe tJg),tm.0o 1J50,000.m

Hcntagc and culhral asscts B.l br'ml,Olzll2l Mrrrfr
Intangiblc asscts- roft warc Bd umu0l202l Mrrefe 2t0,00oJm 2l0i(no00
Totrl 84r(BJm.m t4'203j00.lt0
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