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The NationuI -freasur1'

Financial Statenrents lbr East Al'rica 'Iourist Visa liec ( ollection Account
F'or the Financial Year cnded 30'r' .lunc 2020

I. KEY ENTITY INFORMATION AND MANAGEMENT

I. NA'I'IONAL TIIIIASTJI{Y INITOITMATION AND MANA(;IlMEN'I'

(a) Ilackground Information
.l'he 

National 'l'rcasurv u,as cstablislrcd via thc [:xccLrtivc Orcier No.2 of'Ma,v 2013.'l'hc basis lor
establishrrort ol'thc Natiorral 'l'rcasurf is firLrrrcl in Articlc 22.5 (i) of'the (lurrstitLrtion ol'Kcn1a
rvhich statcs that an Act o1'I)arliarncrrt shall provicle firr tlrc cstahlisltment. Iirrrctions and

rcsponsibilitics of thc National 'l'reasury. I'his has bccn actualizecl irr Scction ll and l2 of'the
I)r"rblic Iiinancc Managcmcnt (l'}lrM) Act 2012.

At Cabinet level. the National 1'rcasury is represented by the Cabirret Secretary fbr National
'l'reasury and Planning. who is rcsponsible fbr the general policy arrd strategic direction of the

M i nistry rvith the assistarrce o f' the' Ch ie f' Adm i ni strative Secretary.

"'l'o provide leadership in economic and pLrblic Ilnancial managernent, and development planning
fbr shared growth thror"rgh formulation. implcmentation arrd monitoring of econornic. flnancial
arrd developrrent pol icies"

C-orc Valucs

'l'hc Natiorral 'l'rcasury is conrnrittccl to providing cpralitl'scrviccs to all arrd is gLricled b1 thc
lbllou,ing corc valucs: ('rrstorner Ijocr.rs. [{csults Orientcd. Stakeholder [)articipation.
l)rol'essiorralisnr, Accor"rntabilitl'. Intcgrit)'and l'ransparcncy and'l'calnr.vork.

Mandatc of thc National Trcasurv

'flre National Treasury derives its nrarrclate liorn Article 225 ol'the Constitulion, [)Lrblic [rinance
Managenrult Act 2012 and thc l',xecutive Orders No.2/2013 and No.l/2018.'t'hc National
'['rcasury rvill bc cxecuting its mandate in corrsistcncy with any othcr legislation as may Lrc

developed or revieu,cd by I'}arliarlent lrom tinrc to tirlc.

'I'he core flnctions ol'thc National "['reasurv as dcrivcd fiorn the above legal provisions include;
o [:ornrulate. irnplement and monitor nracro-ecolromic policies involving expenditure and

revenue;
o Manage the level arrd composition o['national public debt. national guarantces and clther

financial obligations of'national govenrment;
o [rorrnulate. evaluate and promote cconornic and financial policies that lacilitate social and

ecorromic dcveloprnent in con junction with othcr national governnlcnt cntities:

i I l)rii:,r

Vision

"[:xcellencc in econonric and public flnancial managernent, and devclopment plarrrrirrg"

Mission
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For thc Financial Year endcrl J()'r'.lunc 2020

o Mohrilizc clonrestic and cxtcrnal rcsourccs ltlr llnarrcing rtational and coLll.lty govcrnlrcnt
bLrd gctary rcclr.r i rerncntsl

o [)esigrr and prescribe an el'llcicnt flrrancial rnanagcmcnt svstcrl lbr tltc national and county
governrnents 1o cnsurc transparcnt {lrrancial lralragcnrerrt arrd standarcl {lnancial rcportirrg.

o In corrsultatiort rvith thc Accourrting Starrdarcls []oard. ensurc that r.tnilbrm accottnting
stanclards arc appliccl by thc trational governrl.rcnt arrd its ctttitics:

o [)cvclop policv lbr thc cstablishrrent. rrr]nagcnlcnt. opcratiort atrcl winding up ol'public lirnds:
. [)rcparc thc annual I)ivision of'Rcvenuc I]ill and thc C'or-rnt1'Allocation of'[{evcnue I]ill:
o Strcngthcn Itnarrcial ancl llscal rclatiorrs bctu'ccn thc national govcntmcl'lt arrd collltty

governlre nts ttncl cncoLlragc sLlpport lor cotttttv q()vcrtllt-lcnts

o Assist coLutty govcntmcltts to dcvelr)p thcir capacity firr clllcicnt. cl'fcctivc ancl transparcttt
tlnanc ial malragcmcrrtl and

o -l'o preparc thc National IlLrdget. executci implcrncnt and control approvcd bLrdgetary resollrces

to MI)As arrcl other Covcrnrre rtt agencics/entitics.

Ilolc of thc National 'l'rcasurv in the l)evolvcd Systern of Oovcrnmcnt

'l'hc National 'l'rcasurv is tnanclatccl by lan' to:
o Strcngthcrr llrrancial ancl f rscal rclations bctn,cerr thc National (lovcrntlcttt alrcl Countv

(jovcrnnrcrrls and support lor countl, govcrnurents in pcrftlrming tlrcir litnctions:
r Issuc guidclincs on thc prctrraration ot'cor"rnty dcvcloprncnt plannirrg:
o Prcpare the annual lcgislative proposals orr irrtergovcrnmcntaI f rscal transl'crs;
o I)rovidc Iogistical support to intcrgovernrrcntal institutions overseeinq irttcrgovcrnnrcntal

Ilscal rclations:
. Coordirratc thc dcvcloprrrcnt arrd irnplerncntatiorr ol' {lnancial recovcr)' plans filr County

(lovcrnnrcrrts that arc in flnancial distress:
o IlLrild capacity, o1'County' (lovcrnrncnts on public flnancc rranagemctlt llatters fbr elllcient.

cl'l'cctivc and transparcnl llnarrcial rranagcmcnt as rvell as planning. trotritoring ancl

cvaluatiorr artcl:

o Administer thc I:clualization Irund.

(b) Key' I,lntitv Inlirrmation antl Martagcnrent

'l'hc National 'l'rcasury day-to-day rnanagc'ment is under thc Ibllowirrg key ol'lrces:

Ol'licc ol' thc Principal Sccretarv

'lhis ol'tlcc is rcsponsiblc lirr thc aclrninistration ol'1hc National 'l'rcasurl' opcrations. In addition.
thc l)rirrcipal Sccrctary is chargccl rvith thc rcsponsihrility of'providing aclvicc to tlrc Cabinct

Se crctary in order to cnharrcc el'liciency alrcl collcctivc respottsibility.

Organizational Structure of the National I'reasury

'l'hc National 'l'reasury is organized into tbur (4) tcchnical [)irectorates headed by Directors
(icrrcral ancl ( l) Adrninistrative and Sr.rpport Services Directorate headed by a Principal

Aclrrinistrativc Sccrctar\,. l:ach I)irector (ieneral is rcsponsible fbr a [)irectorate cornprising a

rr 
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cluster ol'Dcpartmerlts rcsponsiblc lirr relatccl policy firnctions.'l'hc l)irectt)ratcs and Dcpartnrents
are as fbllorvs:

Dircctoratc of lludget, F-iscal antl Iiconom ic AIftrirs

l'he I)irectorate is headed by a Dircctor Ccncral. rcporting to thc [)rincipal Secrctary. National
'l'reasLrrl'. It is organizcd into thc lbllori,ing live (5)'fechnical [)epartments each headed by a

Dircctor:
o IlLrdgetl)epartrrent:
. Macro arrd Iiiscal Al'f airs Departnrcnt
. Financial and Scctoral Alfairs l)cpartmcnt:
o Inter-Gt)vernmental Fiscal Rclations Departrnent
o Public Procuremerlt Department.

Directorate of Accounting Scrviccs and Quality Assurance
'l-hc [)ircctorate is headcd by'a I)ircctor Gcncral rcporting to tltc I)rincipal Secrelary. National
.l'reasLrrl'. lt is urgarrizcd into the lirllorving firLrr (,1)'l'cchnical Departrncnts each headed by a

Dircctor:
. (lovcrnnrent Accor.rntirlg Serviccsl
o Internal Audit Scrvices Departrncntl
o Irinancial Managcnrent Inlormatiorr Systents (FMIS)
. National Sub-Coirrrty 

-l'reasurics.

. Covernrnent Digital l)aynrents Unit.

I)irectoratc ol' I'ortlblio Ma nagcm ent

'l'he [)irecturatc is hcadccl b,v- a Dircctor (icncral. rcporting to thc l'}rincipal Sccrctary
organizcd into thc lirlloning foLrr (4) 'l'cchnical [)eparlrtrcrtts cach hcadccl b1 a I)irector:
o Govcrnrrrent Investrnent and [)ublic lrntcrPriscs:
o National Assets and l-iabilitics Marrage rncntl
o I)ensiortsDepartllcnt.
o I)ublic Private Paflrrcrshi;r [,rnit.
o PLrblic Invcstment Marragerncnt [Jnit

I)ircctorate of I'ublic Dcbt Managcment Oflicc
'fhe I)irectoratc is hcadcd b1, a Dircctor (lcncral. rcporting to tlte I'rincipal Secrctarv
organized into the lollowing thrcc (3)'l'echnical [)cparlrncnts cach hcaclecl b1 a Dirccttr':
o [{esourcc Mobilizatiorr (l]ront OI'flce):
. [)cbt I)olicr,. Strategy' anci Ilisk Managcmcnt (Middle Ol]lcc):
o [)cbt [{ecording and Settlerrlcnt ([]ack OI'flce).

It is

It is

Dircctorate of Administrativc and Supp<lrt Serviccs (Common Sharecl Services)
'fhe Directorate is headed by a ['rincipal Adrninistrative Secrctarl,. reporting to thc ['}rincipal
Sccretarl'. It is organizecl into trvelvc (12) spccialized lirnctions ol'f'cring cornmon shared serviccs.

rlr I



'I'he Nrttion:tl'l'reasu 11'

I irrarrcial Statcr.rrcnts lor Iiast Al'r'ica 'l'ourist Visu liee (]ulle ction Account
For the Financi:rl Ycar cnrletl 30'r'.lunc 2020

I'ltc con'rrr-rttrr sltarcd scrviccs ol'thc Natiorral 'l'rcasut'1 ct>ttsist ol'liutctions tltat arc Itot corc to tltc
Natiorral 'l'rcasurv but of'l-cr critical sLlpport scrviccs to thc National 'l'rcasury.

'l'he firnctions irrcludc:
o Accor,rntin,q.
o Irinancc.
o l Iurlarr Ilcsourcc Metnagcn-tcttt arrd [)cvcloptncrrt.
o ('cnl.ral I)lanrring arrcl I)ro.jcct Mortitorinq.
. Supply Chain Managcntctrt.
o Legal.
o PLrblicCornmunications.
. CencralAdministration.
. I{ecordsManagenrcnt;
o Intcrnal Audit:
o [CI'
o (lovcrnnrcnt C'lcaring Agcncl

(c) Fiduciary Managcnrent

'l'he l<cy rnanagelllcut persolrncl whcl hcld ol'lice dLtrin-9 thc Iirtancial ,n"ear endcd 3Oth.lLrnc 202t)

ancl u'ho had clircct ticluciarl, r'esponsibilitv werc:

ivl



S/No. I)csignation Na rne

I Principal Secrclarv [)r. Julir-rs Muia. I'>hD. CUS
) Principal Adrninistrative Secretary Mr. Arros Gathecha. llllS
-) Ag. Director Ceneral. Bt:tiA Mr. AIben Mwenda. IISC

Mr. llernard Nclung'Lr. M[]S1 Director General. AccoLrnting Services

5 Ag. Director General. PII)M lrng. Stanlcv Kanrntr

6 [)i rcctor (]cneral. t'}l)Mo [)r. Haron Sirma. OGW

l Dircctor. Macro ancl Fiscal Al'lairs Dcparlnrent Mr. MLrsa Catharrie

IJ D i rcctor'. I) Lr{_ec1 llepq L1!fq!1
[)ircctor. I:inancial arrd Sectoral Allirirs [)cpartrncnt
Di rcctor'. I)Lrbl ic I)rocurot.tcr.tt [)clrat'tnrcnt

Mr. [:rartcis Artvona. O(]W
9 I'}rof-. (ialgalo IJarakcr

t0 Mr. [;ric Korir
ll Director. Intergovcrnnlerltal Fiscal Relations Departrltclrt Mr. Albe fl Mwcrrcla. IISC
t2 I nternal Ar"rclitor Gerreral Mr. Allayo Mogaka
t3 Ag Director. Government Accounting Services Depalllretrt Mr. .lona Wala

l4 Ag [)irector. Natiorral Sub CoLrrtty 'lreasuries Mr. lrancis KariLrki

l5 Director. [jinancial Managenrent Inforrnation Systenr Mr. Stanley Karrarrguya
l(r Ag. [)ircctor'. I)Lrblic I)rivatc I)artrrcrship [;nit Mrs. Vcronica Okotlr
1l Director. National Asscts ancl Liability Managcnrcttt M ls. []catricc (iath ir*'a
Iu Dircctor. Governnrcnt Invcstment ancl l)Lrblic l-:ntcrprises Mr. Kerrneclv Onclicki
l9 Dircctor. I)ensiclns [)eparlrnerrt Mr. Michel Kagika. t:t3S

20 Director. Itesourcc Mobilization Departnrcnt Mr. Moscs Kanagi

21

22

Director. Debt Policy. Strategy and t{isk Matragetrct.tt
Departrrent
Ag Director. [)ebt Recordins arrd Settlentent l)cpalllrertt

Mr. [)anicl Nclolo

Mr'. (ieorge KariLrki

:J Senior Deputy Director o1'Administration
Ilcad. Accounts Divisiort

Mr. [Jonilace Sirnba. OGW
Mr. Nerrwel M. Motanya1.1

-a
25 I leacl. I- inancc Mr. Kirnatlri Mugarnbi. HSC

26 IIcad. SCM
llcacl. Intcrnal Audil t lrrit

Mr. Aggrey kituyi
21 Mr. Irsthcr NgerLr

2IJ [)i rcctor. I I r.r rrran [tesotrrcc M anagctncnt artd I)cr. clt)ptttcttt Ms. Sr.rsan Mr,rcltcrr,r

29 Ag I)ircctor. Inlirrnrlrtion ('onrtnttnication itncl I cclttttllogv Mrs. I-1,nn Nyorrgesa

:10 Hcad. Cerrtral Plarrning and Project Monitorirtg [Jrrit Mr. Arrtonl'Mr"rrir"r

3r I Icad. Publ ic Conlnunications Mr. I{oberr Chcpkwony
)/ Programme Coordinator. Public Firrancial Malragemelrt

Refbrrn Secretariat
Mr. JLrliLrs Mutua

.)) Director. (lovenrrent Clearing Agency Mr. ljelix Ateng

-)q I Icacl. I:xchcclrrer' Olrcrations I init Mrs .larre W.N.Macharia
:15 I)ircctor. I)iuital l)avnrcnts Mr. Nicholas Warnbr,rgr.r

Thc Nationul Treasury
Financial Statenre nts [or lilast Al'rica 'Iourist Visa liee Collection Account
For the Financill Ycar cndetl J0'r',lunc 2020

(d) I,'itluciary Ovcrsight Arrangcnrents

-l'o manage thc fiduciary risk, the National 1'reasury Itas put in placc fiduciary ovcrsight
arrangemeltts inclr"rdirrg setting Llp committees. T'hc key oversight arrangements include:

v I l'rtiit
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Intcrnal Aurlit LJnit

'lhc National I'rcasurv has an intcrnal ALrclit Unit chargcd with thc rcsponsibility of idcntilyirrg
rislis irr thc nranascnrcnt ancl clal,to clal opcrations ()l'thc Mirristrl'through thc risk-basccl aLrdits.

I'hc []nit rcports clircctll,to thc accoLrnting ol'lrccr ort a rcgLtlar basis.

Autlit Conrnrittccs

Irr lirrc rvith tltc I']Lrblic Irinancc Marragcment Act. the National '['rcasurl has cstablishcci a

Mirristcrial Audit Cornrnittcc comprising llvc mernbers. thrcc ol'whonr arc indepctrdcnt. 'l'hc

Cornrlittcc proviclcs ovcrall oversight and qLrality asslrrancc including lbllow Llp ott the

eI'l cctivencss o I' i mplcrrcntatiorr o f aud it recommerrdatior1s.

Irtrrthcr. thc National 'l'rcasurv cstablishccl an audit corntnittcc cornprisitrg ol'ficcrs ll'om all
cicpartrlcnts ol'thc Ministrl'. unclcr tlrc chairrranship ol'tltc Scrrior ('hicf'lrittance OI'f rccr. 'l'hc

('ornrnittcc rcvicus and analvscs all aucl it cltrclics anci nralics rcc()rlrlcnclations on how to rcclLtcc

liduciar'1 risl<s. In acldition. thc contrr-rittcc prcparcs rcsponscs to all aLrdit clttcl'ics lirr;lrcsclttatittlt
to thc rclcvant corlrr-rittccs ol' parliarlcttt.

I)ro.iect I m plcmcntation Comm ittcc

'l'o nrorritor thc inrplcmcntatiorr ol'the (lovcrrrmcnl.'s InfiastrLtcture l)ro.iects. the Natiorral
l'rcasury'has cstablishccl a I)ro.jcct Stccring Conrnrittec Cortrprising I)rirrcipal Secrctarics fi'orn

inrl-rlclrcnting Mirristrics ancl appoirrtccl a tcchnical conrnrittcc contprisirtg ol'flcers ll'orl lltc
tcchnical clcpartntcnts ol'thc Ministrl.'l'hc ('onrnrittccs rcviur ancl arralvsc thc progrcss macic hrv

ntirristries in tlrc inrplcrnentation ol'clorrcsticallv ancl cxtcrrtalll,' liurclccl ltro.lccts and aclviscs

accorclingll,.

I)arliarrrcntarr r\ctir itics

ln order to efl'ectivcly rnanage the parliamentary activities relating to the Ministry, thc Natiorral
'l'reasu11, has establislrecj a Conrmittec arrd clesignatcd a liaison of'ficer to coordinate the activities
Lrnder the Ot'llce o[-thc Cabinet Sccrctary irr c<lrrsultatiorr rvith the Ofllce o1'the C]hiel
Aclm in istrati ve Secrctarv.

I)evclopmcnt Partncr Ovcrsight

'l'o ct'f'cctivcly ntaltagc OI'llcial l)cvcloprrurt Assistancc to thc (iovcrttnrcnt. thc National
'l'rcasury has unclcr thc t)Lrblic I)cbt Managcrrcrrt a I)cpartrrent rcsponsiblc lirr all rnatters rclatirrg

to I)cvcloprncrrl [)artners. 'l'hc Dcpartnrcnt has various [.lnits that coordinate difl'crcnt
clcvclopnrcnt partner activities in thc Country.

Othcr fiduciary ovcrsighl arrangemcnts includc thc lirllou,ing committecs rtith spccific
ob.jcctivcs:

vil
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l'op Managcnrcnt antl Se nior Managcnrcnt C'ornmittccs

'l-o nronitor thc ilrplerncntatiort ol'the Ministry's programnles and perfirrmance. the Natiorral
'l'reasury Iras appointed'fop Managemcnt and Serriur Managcmcnt Comrnittecs conlprisin_e o{'
Directors General arrd Ileads olDepartmellls respcctivcly.'l'hc Conrmittees receive reports ft'onr
departments. bLrild consensus on National Treasury rcsponscs to erncrging issucs. challenges and
risks and ensures that the decisions made are implernented irr a timely nlanner.

Public F'inancial Manage nre nt Scctor Working (iroup

.l'o 
facilitatc thc inrplcnrcntation ol'flnancial rranaeerrcnt rcfirrrns. thc Natiorral 'l'rcasury 

Iras

appointcd scnior ol'(lcers to thc l'Lrblic Irinancial Managcnrerrt Scctor Working (iroup. -l'he

Corumittec plays an ovcrsight rolc in the inrplerncntatiorr of Ilnancial refornrs in the public servicc
in collaboratiorr with the developnlent partners.

Iludget Inrplcmcntation Stccring Committce

In ordcr to ef'f'ectivell,monitor the inrplententation of'thc National (lovernrnerrt budget
irrplctncntation.'l'lre National 'l-rcasurl'has cstablishccl a steering Comrnittee Chairecl by thc
(-abinet Sccretary. National 'lrcasurv ancl I)lanning. 'l-he I)rincipal Sccretarics Iirr the National
I'rcasury ancl Statc Dcpartrrurt ol'I)lannirrg provicie gcncral ovcrsight in the []Lrdgct
irrrplementation.

lludget Implcmentation Tcchnical Committcc

T'he Comrnittee is chaired by the Principal Adrninistrative Secretary arrd compriscs the [)irectors
Ceneral ancl various Heads of Departrnent. T'hc Cornmittee is rcsporrsible lor monitorirrg tltc
actual implemcntation of'the idurtified measures and prograrxrnes arrd reporting detailed progress
orr thc sanrc rcgLrlarll .

llurlgct Inrplcmentation Ministcrial (lonrnrittcc

J'o rnonitor thc implcrrrerrtatiorr of'the Mirristry's budget, prograrllnles anci activitics. the National
Treasury has appointed a comrnittee comprisirrg of ol'llcers fiom all thc l)cpartnlcnts of'the
Ministry. The Committee revicws and analvses the progress rnade by [)epartnrents in the
implementation of budget and the plarrned programmes and activities and advises lltc
n'ranagement accord i ngly.

Monitorin g and llvaluatiorr

'l'[rc Ministry uncicrtakcs nrorritoring arrd cvaluation cxcrcises to cstablish progress made in the
implementatiorr of'various programmes and projects inclLrdirrg thosc that arc fLrndcd by the
development partners.

vii 
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(c)'l'hc National'l'rcasury Ilcadquartcrs
I'}.O. Ilox 30007- 00100.
'l'rcasurv IlLri lding.
I laranrbcc. Avcnuc
Nairohri Kcnva

'l'hc National'l'reasury Contacts
' 
['c I cp lro rr c : (25 4)020 -22 5221)9

t::ma i I : i n Ib.rrltrcasurl,. go. kc
Wcbsite: rvw rv.trcasur),. go.ke

(l) 'l'hc National 'l'rclsurv llankers

('cntral Ilanli ol' Kcnva
I lailc Sclassic Avcrruc
I).O. IJor 60000
('itr Scluarc 00200
Naixrbi. Kcnva

(g) Indcpcntlcnt Autlitors

Ol-llcc ol'thc Auciitor Gcncral
Annivcrsar\''l'ou,ers. LJniversity Wav
['}.O I]ox 300ti4
(;I)O 00I00
Nairotri. Kcnva

(h) I'rincipal Lcgal Adviscr

'l'hc Attorney (icncral
State Larv O{'flce
IIarambce Avcnuc
I).O. []ox 401 l2
Citv Scprarc 00200
Nairobi. Kcnl a
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II. FOITEWOITD I]Y TIIE CAI}INEl' SECITETAITY
'l'hc National 'l'reasury is mandatecl to coordirratc economic arrd lrnancial nrarragenrcnt ol'thc
coLrntry in accordancc rvith section l2 ol-the Public Irinance Management Act.20l2. Ovcrall. thc
National 'J'rcasury has strived to maintain a policy environrnerrt that is conducive to economic
growth and dcvelopnrent ol' the coLlntry. As a result of consistent implernentation ol bold
cconomic policies. strurctural relbrnls and sound macroeconomic management. the economy
rcrnained strong in 2019 cxparrdirrg bl'5.4 percent conrparcd to a grorvllt o['6.3 pcr cent in 2018.
'l'he growtl'l was spread across all scctors oI thc econonly but was rnorc pronounced in service-
oriented sectors including Irinancial and lnsurance as well as irr Rcal [:state sub-sectors. Howcvcr.
there was a slowdown in agricultr.rral activities dLrc to slrpprcsscd long rains in kcy agricLrltLrral
zones. In thc Irrst qLlarter of 2020. economic pcrfornrance in nrost scctors sl<lu,ed clorvn conrpared
to thc currcspondirlg qlrarter oi 2019. I{cal G[)P groi bi' 4.c) pcr ccrlt during the review' pcriod
cornparccl to 5.5 pcr ccnt growth in thc lirst cluartcr of'2019. 'l'hc economy r,vas alfected b.v" thc
LrnccrLainty surrounding thc corona pandcmic that was alrcady slowing cconorrric activity in urost
ol'the coLrntry's rna.ior trading partners. Aclditionally. the economic slowdown in fburth qLrarter

was aggravated by' 9.3 per cent conlraction in Accornrnodation and Food Service activities on

accollnt olCororra VirLrs containment nleasures institLrted in our major tourist sollrcc markets.

ure l: Annual Percenta Economic Growth ltates in 2019

Dotu Sottrc'e: Ken),u Nationul Bureou of Stutistics, MTI'III

[)espite thc dif'flcult circunrstanccs f accd last ycar. thc c()Llntry was ablc tcl prescrvc
l'nacroeconontic stability rvith irrflation. intercst ratcs artcl cxchangc rates rernainirrg largcly stable.
Year-crn-1,'car ovcrall irrf'latiorr rate rer-naincd rvithirr the (iovcrnrrcnt target ratrge of 5+l-2.5
percent at 4.6 perccnt in .lunc 2020 dorvn liorn 5.7 percent in .lurre 2019. l-his was sLrpportecl by
irnprovirrg fbod supply leading to lower firod prices due to lavourablc weathcr conditions and

lower irrternational oil priccs. Similarly, ovcrall annual average inflation retrairted within
(lovernrnent target range at 5,5 percent in.lune 2020 compared to the 5.2 percent recorded in.lurrc
20t9.
lly the cnd ol'.lLrne 2020.'l'otal rcvenue collcctcd, inclusive o['thc rnirristerial A-l-A. rccorded an

arrnual growtlt of I.9 pcrccnl. a dccline ll'onr a grorvth oi ll.7 percent recordcd in.lune 2019.'l'he
clccline is attributed to thc dit'llcult operating environmertt due to the Clovid-19 pandcrnic u,hich
adversely af fected revenLre perIurrlarrcc espccially in thc IbLrrth quarter. In <lrder to ensLlrc

incrcascd ef'l'icicnc1,. stability,and access ol'thc Ilnancial scctor. the National l'reasurv published
the I)ublic liinance Managcnrcnt (amendrnents) tlill.2020.'l'hc Ilill which was assented to by II.ll
the President seeks to establish thc Credit Guararttee Schcrne fbr Micro. Small and Medium
linterprises (MSMEs) in Kenya.'l'hc Bill r.i'illenable the government to give its
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unclcrtaking to participating firrancicrs that in thc cvent o{'a dcfault otr loans advanced to MSMI:s.
thc govcrnrrcnt will pay part ol'tlrc loan in delaLrlt.'largctcd credit slrpport to MSMITs rvill leacl to

grorvth in output rvith thc potcntial to uplili thc livcs ol'nrarry Kcnyans throLrgh.iob crcation.

In tcnls ol'bLrclgct pcrlorrlancc. the National 'l'rcasurl'cxperrcliturc stoocl at Kshs.73.8l0m against

an approvcd bLrclgct ot.Kshs.77.973m. translating to an ovcrall absorption ratc of'95%.'l'hc
Natiorral 'l'rcasury irnple rncntcd thc 20l9l2O budgct rvithirr firLtr ccottott.t ic

classillcations/prograrnmcs. 'l'hcsc \\ierc (rorcral Adrnirristration. Planning and SLrpport Scrvices.

I)ublic Irinancial Managcnrcnt. I:cononric and Irirrancial [)olicy [rormulatiotr anc] Matragement. and

Market Competition and Crcation ol-an trrrablirrg []usiness l'.nvironntettt. As dcnttlnstratcd in thc

bar chart below. thc Markct Compctition [)rogranrmc had the highest absorptiorr at l00ol'
lbllorvcd by Ocncral Adntinistration. [)lanning and Support Scrvices al 96ok. l'.cottortric ancl

I:inancial I)olicv Irorrnulation anci Manageurcnt (92"1') ancl PLrblic []irtancial Managentcnt
I)rogralr.tt.ttc al 86"h.

I,-igure 2: Iludgct Iixccution (KSh. llillions) and proportion ('X,) by Programmes
i,r.,.i';).r',r- l\',,iJl."!{{.,'.,,1,.r'
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'fhe 100%r absorplion ratc irr Markct Cornpetition and Crcation o{' an Irnabling [Jusiness

[:rrvironment progranlrrc is attributcd to trarrs['ers to Scrni Automtttrolts (iovcrnmertt Agencies
(SAGAs) unclcr thc National 'l'reasury which irrplcrrurtecl this prograrrnte.

'l'hc Iolvcst perlilrntaning progranlr.lrc is I'.conomic and []inattcial I'olicy F-orntttlation and

Marragcrncrrt at 86%r.'l'his is attrihutecl to Lrnclcrpcrltlrrnancc in absoprtion in sub-classiflcations

o1'[{outine Maintcnancc (7%) and Acclr.risition of'Capital Asscts (470) rvhiclt rvas nrainly dLrc to

scaled dorvn activity as a resr.rlt of'COVID l9 relatcd adjr,rsttncnts.

Other l<ey achievcrnurts during the period under revicw arc as lollows:

A ll'ar-nework lbr processing o['tax excmptions and rvaivers was devclopcd. 'l'he lianter.vork
rvill hclp in nranaging the tax expenditurcs.
A l)ralt Sovcrcign Wcalth lruncl Ilill ancl Policy that establisltcs a Il'arncwork for rnanaging

rcvcnLrcs ll'om nrincrals. oil ancl gas was dcvelopecl and subntitted to thc A(l 1or lcgal draliing.
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To enharrce revenue collection, the F inance Act. 2019 was developed and enacted by

Parliament. In addition, the current Income Tax Act was reviewed and a new Income Tax Bill
developed and submitted to parliamerrt.

The'l'ax Procedures Act.20l5 (TPA) r.vas also arrrended through the [:inance Act to sinrplify
declaration and remittances by taxpayers.

In order to promote financial inclr.rsion and a culture o1' savings among the lower income

groups/informal sector workcrs, tlie National 1'reasury issued a M - Akiba bond tranche worth

Ksh 500 million during the period under review. The tranche attracted subscriptions worth
Ksh 263 rniltion or approximately 52.6%o success rate. In addition, the National Treasury

fbrmulated Kenya's Public Debt and Borrowing Policy which was approved by Cabinet. The

I,olicy provides lbr guidance orr debt management and contracting of new public debt. ensures

value fbr rnoney liorn debt lirrrded progranlmes artd safeguards debt sustainability.

'l'hc emerging issues that have irnpacted thc operations of 1he National 'l'rcasury inclLrde:

o The outbreak ol COVID-19 pandernic aff'ected achievement ol targets duc to delay and

disruption of the policy rnaking process especially irr public participation and change o1'

priorities arising fiom the Lrrgent need to contain the spread oI"COVID-19.
o 'fhe global political landscape such the Brexit aff.ected attainment of some of the targets.

. Some of the challenges the National Treasury laced while implementing the 2019120 budget

include :-
o Lack ol- adequatc lurrds to flnance all the bLrdget requests by Ministries, Depaftments and

Agencies.
o Low absorption o1'Official Development Assistance (ODA).
o lnadequate staf 1'capacity in some key technical Departments.
o To surmount the above challenges and ensure successlll implementation of'the National

'lreasury goals and objectives, the Ministry undertook the fbllowing: -

o Domestic borrowing to plug the financing gap created by non-perforrning revenue.

. Expendilure reduction strategies such as austerity measllres and a ban on new projects to
ensure available money is used in completing old projects.

. Enhanced the Government's cash management system to avoid undue pressure on payment

flows and interest rates, and reduce borrowing costs lbr tlte governtnent and the private sector.

o Promoted the Public Privatc Partnership initiativcs to flnance government capital projects.

o Engaged other developntents partners lbr conccssional loans and grants as well as pursued

strategies to frnance government projects.
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For the Financial Yclr ended 30'r'.lune 2020

III. STATEMENT OF
OI}.IECTIVIIS

PEITF-OIIMANCIi A(;AINST PITEDIiTIIIiMINEI)

Introduction

Section 8l (2) (0 of the Public Irinance Management Act,20l2 requires that, at the end ol'each
lrnancial ycar, the Accounting offlcer when preparing linancial statcments o1'cach Natiorral
(lovernment entity in accordance with the standards and formats prescribed by thc Public Scctor
Accounting Standards Board includes a statement of the national government entity's
pcrfbrmance against predeternrined objectives. The key development objectives of the MDA's
2018-2022 plan are to:-

(a) strengthcn organization capacity for quality service delivery
(b) enharrce mobilization, allocatiorr and utilization of'public resoLrrces.
(c) ensure stable and sustainablc macro-economic cnvironment.
(d) ensure market structures that encourage competition and orderly conduct olbusiness

Progress on attainment of Strategic development objectives
For purposes ol implernentirrg and cascading the above dcveloprnent objectives to specific
sectors, all the developnrent ob.icctives were rnade spccific, measurable, achievable. realistic and
time-bound (SMAR'I) and converted into developrnent outcomes. Attendant indicators were
identifled fbr reasons o1'tracking progress arrd perfbrrnance measurement: Belorv we provide the
progress on attaining the statcd objectives:

MI)A I ndicator Pcrformance
Pro m

General
Administration,
I)lanning and
Support
Services

Strengthen
organization
capacity lbr
quality serv ice
delivery

Elllcient and

elfective service
delivery

o% inrprovernent
ln servrcc
del i vcrv

Irixed lilts for Bima
FIouse, Installed
C]CTVs, refurbished
two floors, prornoted
staff and launched the
PSSS Pension
Scherne.

Public
Procurement
Regulations

[)cvelopccl PI'l)n
rcgu latiorrs

Consolidated
Annr-ral

Accounts

Annual accounts
preparedl']ubIic

Irinanc ial
Marragement

E,nhance

mobilization.
allocation and
utilization of
public resources.

1'ransparent and
accountable
managenrent o['
public resources

Annual national
budgel
presentcd to
I)arliarnent by
3Oth April

Budget presented to
parliament

Ilconomic and
Firrancial

E,nsurc stablc and
sustainable

Stablc
ntacrocconom ic

I{eal GI)I']
growth ratc (Vo)

5.1%
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I)olicy
Irorrnu latiorr
and

Managenrcnt

lTlacr0-econoln lc

e rtvirorrnrgrt.

Market
Competition
arrd C--reation oI
an Enahling
Il Lrs iness

llnvironmqrt
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environmcnt firr
ccollC)lt1 lc Inl'lation ratc

(ttl')gro\vtlt
\,lonths ol'
irnport c()vcr

'2, of'llscal
dcflcit

Ensure market
strLlctures tliat
encourage
competition and

orderly' conduct
of'business.

Sustained high
productivity and

competitivc
rnarkets

I)ercentage of'
CONSLIITIET

complaints
investigations
conclr.rded

4.60/o

5.0 rnontlrs of inrport
c()vcr
8.2%, ol'GDl)

li0'% of the consllrrcr
cornplaints
irrvestigated

COIIPOITA'I'E SOCIAL I{ESI'ONSII}II,I]'Y S1'A'I'I.,MI'N'I'/STJS'I'AINAItII,I'I'Y
ITEP()Rl-IN(;

The National 'l'reasr.rry exists to translonn lives. l-his is olrr pLrrpose; the driving fbrce bchind
cverything rve do. It's what gLrides Lrs to deliver our strategy" which is fbunded on the fbllowing
core values: cLrstomerlCitiz.en flrst. delivering rclcvant goods and services. and improving
operational cxccllcncc. Belorv is a bricf'highlight o['our achicvcmerrts irr cach pillar.

Sustainabilitv stratcg.v* and prof ilc -

J'o ensure cconomic sustainability. the National T'rcasLrry has put in placc sevcral rneasLlrcs gcarecl

towards protecting the econorny and its citizens against rnajor econor.rtic shocks. Some ol'thcm
include; reduction ol VAT and rcview ol incornc tax to cushion citizens during the COVII) l9
pandemic. reorganized the budget to reflect the realities ol'the cLrrrent sitr"ration and to nlanage
expenditure anlong others. Goirrg lorward into the rncdium term. tlre Govcrnrnerrt will continue in

its fiscal consolidation path rvith thc overall flscal dcllcit being rnaintaincd broadly at the levels
oLrtlined in thc []Lrdget Policl'Stntcnrerrt (l]PS).'l'his will ensLrre dcbt is niaintained rvithin
sustainable lcvcls.'l-he fiscal dcflcit is cxpcctcd to clccline lionr 7.7 pcrccrlt of'(rl)I'} in I:Y
2}l8ll9 to 3.3 percent by IrY 2023124.'l'his dclibcratc flscal consoliclation plarr also rcsorratcs
rvell with the lrast Afiican Monetary Lirrion's (trnM[J) protocol targct cciling o13.0 perccnt ol'
CDP. 'l-o achieve this target. thc (loverrrnrent will continue to restrict growth irr rccurrcrrt
spending and double its effort in domestic resource mobilization. Irr thc FY 2019/20. thc
Covernmerrt implemented a rafi of tax policy'rneasures throLrgh the Budget Policy Statement, thc
'['ax Amendment lalv and the [rinance Act.20l9. In addition. the modernized Income -l-ax Bill
currently undcrgoirrg legal dra{iing. rvill also easc administrative bottlenecks, improve
conrpliancc and boost revcnLlc collection. thercbl, sLlpporting the government's Ilscal
consolidatiorr c{'lbrts. lrurther. the cstablishment of I)Lrblic Investmcnt Managcment (PIM) lJnit at

the National 1'rcasury continucs to play a great rolc irr cnhancing cf'ficicncy in idcntification ancl

implemcntation of priority social and investmurt projccts. l'his takcs into accolrnt thc
Governmerrt's ef'{brts to increase clliciency. cfl'cctiveness. transparencv. and accountability ol'
pLrblic sperrding. In particular. the irnplementation ol'I)lM regulations r"rndcr the PLrblic Financc
Act will streamline the initiation. execution arrd delivery of public investment projects. It will also
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curtail rLlna\vay projcct costs. climinatc duplications and improve working synergy among

irnp lcmcntat ion actors I or t i mcly dcl ivcrl' of' dcvcloprrcnt projects.

IinvironnrcntaI pcrftrrmancc

't'he National 'l'rcasury has constituted a Committcc comprisilrg ol'llccrs liorn thc kcy

l)epartntcnts of'thc Ministry to ovcrsee all rnatters rclating to errvirontllcntal sustainability. 'l'hc

Committcc ltas sincc developcd a rninistcrial policv on thc sanrc in linc ri,ith thc National l)olicy
on crrvircrrrtrcntaI ntuu1agcn-lcrlt.

I,,nr pkryec rvclla rc
[:nrploycc rvcllarc is critical lur cl.lcctivc inrplctrcntatiott ol'thc prograltts and pro.iccts ol'atr
organization. Noting thc irrportancc ol'hurlau rcsoLlrccs. thc Natiottal 'l'rcasr,try has a [)cpartlllcllt
cstablished to harrcllc Ilurnan RcsoLrrccs Manageurcnt and [)cvclopntcltt. 'l'hc Ministrv has also

cstablishcd a Ilurran Itesource Managenrcnt Advisorr- Comnrittcc that proccss all the protttotiotts.

cliscipline. training. appraisal arrd gcrrcraI ernploycc nlatters in Iine u'ith tltc I)Lrblic Scrvicc

guidclincs arrd procedurcs. In additiorr. a Committcc on occLrpational sal'cty ancl healtlt has bccn

cstablishcd to firllorv up of thc sal'cty corrditions in thc rvork place. In ordcr to ensure attracting
ancl rctainitlg colrpetent ol'llccrs. thc National 'l'rcasury contitrued to concluct capacity and

trainirrg ncccls ilsscsslt-rcrlts lirr 2019l2O20 202012021 as rvcll as dcveloprncrtt ancl

inrplemcrrtation o1'thc trairrins pro.icctions plarr to lrll sl<ills gaps. In aclclition. the National
'l'rcasurl continuccl to implcmcnt sLrccessir)11 nranagcn-rcnt plan by clcclaring nttntber of'thc posts

to be lillcd Ltnclcr thc delegatccl po*crs arrd corrtinLralll inrpleurcntirtg thc provisictn ol'tltc
guiclclincs on tltc policy on advanccrrelrt to the rrcxt graclc at thc clltrv lcvcl ilr thc schctttc ol'

service ancl implcrnentation of' thc Authorised ol'llccrs ancl thc ['}SC clccisiolts. I]ttrthcr. thc

in-rportancc of'knowledge managcnlelrt was reirrlbrccd through: identiflcation ol'data necds ancl

clata gapsl prcparation of a databasc ol'sources o('knowledge across all lcvcls ilr thc State

[)epartrnent. prcparation ol a conrprehensive report on patterns. trends arrd attributes ol' the

proccsscd data ancl iltf ornratiorr in thc Statc [)epartnlcnt: prcscrvatiot't and sharing ol'krror.r,lcdgc
as u,cll as applicatittrr ol'knoulcclgc to policl'arrd problcnt solvirrg within thc National 'lrcasury'.

l.indcr thc Youtlt Internship arrcl Attachrlrcnt pr()graurrrc. thc National 'l'rcasury nratragccl to placc

l0(r stLrdcrrts urrclcr attachnrerrt ancl 9l studcrtts unclcr thc intcnlship prograllltrc spcarhcaclcd bv

thc [)Lrblic Scrvicc Corrrnission cluring thc pcriocl tttrdcr rcvicw.

Markct place practices
'['hc National 'l'rcasury,is responsiblc filr promoting (air trade practices in thc cconomy.'l'o cnsurc

cl'fcctivc inrplcrlcntatiorr of'this lirnction assigrrcd by the C'orrstitutiolt. olte ol'the progranls

intplcmcntcd try thc'l'reasury is cnsuring that cxisting rnarkct strllctllres cncollrage compctition
ancl orderly corrduct o1'busincss irr tlrdcr to slrpport high prodLrctivity and conlpctitive markcts. llr
adclitiorr. thc National 'l'rcasury clcvclopcd thc I'Lrblic [)rocurcnrctrt attcl Assct I)isposal

llcgLrlatiorrs to guiclc thc procurcrrcnt lultction in thc pLrhlic Scctor.

lJnclcr the progratrlnc ol Acccss til (lovernn-rcnt I)rocurctrcrrt Opporttrtritics (ACI'O).
National 'l'rcasurv allocatcd Ksh. 304 rnillion worth o['procuretnetrt opporttrnitics to
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vulncrable groLrps namely wonlen. yoLrth and people with disabilities during thc period r"rnder

rcVIc\\

Communit1, Engagements
'l'o rrritigatc tcchnological hazarcls. tcrrorisnr, Ilrc and natural disasters. the National 'l'reasury

cngaged a pro['cssional sccr"rritl'scrviccs llrrl contractcd fur pLlrposcs ol'cnltancing sccr"rrity irt thc
Ministry,. lt also installcd and cor"l-rr.r-rissiorrcd CC lV canrcras at the 

.['reasurl' 
[]uilcling ancl

maintaincd firefighting lacilitics rnaintained at thc premiscs in collaboration with thc Statc
Departmcnt lor I'Lrblic Works.
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2. East Africa Tourist Visa Fee Collection Account information and
management

2.1 Iistablishnrcnt ol'liast AI'rica 'l'ourist Visa I'-cc

I.ollorving thc directivcs fl'ont thc lirst and seconcl infi'astructure sumrnits ol'lleads of'state ol'tlre
I{epLrblic of'Kenya. the llcpublic of Rrvanda arrd the l{epublic of lJganda held respectivcly in
[:ntcbbc LJganda on 24th-25th.lurrc 2013 and in Mombasa orr 28th August 2013, havirtg sougltt ttt

cnhancc coopcration and prourotion o1'tourisrl of'thc thrce partncr statcs as a single tourist
dcstination tltrough issuancc ol'[:ast Afiica'l'oLrrist Visa. a Mcrloranclutn ol'IJttclcrstanding rvhich
rras sisncd and scalcd orr 27th Octobcr.20li irr Kigali [{n,ancla \\as clrtcrccl ittto bctrl,cctt tlrc

partics in orclcr to cstablish an l:ast Afiica 'loLrrist Visa ancl rnoclalitics ol'sharirrg rcvcnLlcs. n lt

l:n'l'V visa is to bc issucd upon pavment ol'l.JSI) 100 or thc cquivalcnt lirrcign cLlrrcnc\/.

'['hc modalitics of'sltaring rcvcnLrcs tl'orl l:ast Aliica tourist visa is as lirllows; l0%r to be rctaincd
b1 thc issuing partl- to support its adrninistration cost irrcluding the bank charges accrued thcrcin
rvhilc thc rcnraining 90% slrall be shared cclually among the partics each receiving 30'%.

2.2 Atlnrinistration ol'liast Africa Tourist Visa Fee
'l'hc authoritics responsiblc firr thc irnplcurcntation ol'thc Mernoranciunt ol'IJndcrstattclittg shall hrc

Inrmigration dcpartrrcnts. I:nrbassics/lligh ('orlnrissions ancl 'l'lrc Natiorral 'l'rcasun'.

All thc rcvcr.lLlcs collcctccl b1, thc I:rrbassics/lligh Corlnrissiorts anrl Inttrigration ol.liccs riill bc

transl'crrcd to thc National 'l'reasury rvhich shall sharc arrcl transl'cr to thc trcasuries ol'thc l)artnct'
statcs.
'l'lrc lccs collcctecl un cach Irast Afiica'l'ourist Visa issucd shall bc distributed as lollor,r's] 'l'cn US

[)ollars (10 tJSI)) shall bc rctaincd by the issuirrg party to support its administralion cost, while
the rcrlainirrg nirrety'tlS [)ollars (90 tJSD) shall be shared ccpritably arrong the parties each

retairrirrg 'l'hirty US I)ollars (30 tJSD).

'ilrc collection Ministries arc Ministrl,ol'Intcritlr, Statc [)cpartmcnt ol'ltrrnigration and'['he
Ministrv o['Iroreign Af-fairs.'l'hc Natiorral 'l-rcasur\,'s rcsporlsibility is to sharc rvhat has bccrt

translcrrcci to thc clcposit itccuunt b1 the t\\,o clcpartrncrrts tl'onr tltcir varioLts collcction acc()Llttts.

Accorclirrg to thc MO[i cach Partncr Slatc rvas to opcn a spccial accollnt lirr thc collcctiorr ol'thc
rcvcltLtcs. Kcrry'a nraintains lilur AccoLrnts: t\\,o arc rnaintained by Statc l)epartrrcrtts of'
Imrligration and rcgistration ol-pcrsons as collcction accollnts for rcvenues rcccived Iiom boarder
poirrts and airports. onc is rraintaincd by thc Ministrl, o1'Foreign Aflairs as a collcction accoulrt
firr rcvcrrucs liom Missions abroad arrd thc last onc nraintaincd by'l'he National 'l'reasLrry fbr
sharing rcvcr-lLlcs with [)artncr Statcs.

'l'ltis rc;rort thcreltlrc covcrs thc opcrations of'thc I:ast Aliica'l'ourist Visa firr thc llnanciitl 1'car
cnclccl 301r' .lunc 2020.
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The Nltion:rl'l'rcusu r1'

Ii'irrancial Statenre nts lbr Iiast Ali'ica Tourist Visa Frc ('ollcction Account
Iior thc Financial Ycar cnrlcd J0'r'.lune 202(l

2.3 Commentary on the financial statcmcnts of [iast Africa 'l'ourist Visa F-ce Collection
Account

The L,tSD transactions were translated to Kerrya Shillings at the days l:xchangc mean rate as

providcd by CIIK.

In tlrc [financial Year 201912020 a total ol'Kshs.7l.l rnillion (tJSD 692.537 nrillion) was
collectcd out of'u,'hich Kshs.89.5 million (tJSD 854.719 rnilliorr) r,r,as shared anlong the partncr
states by Lrtilizing the opening bralance of'Kshs. 17.4 nrillion (USI) 172.142 million) that had not
been shared. Kshs.83.l rrillion (LJSD 814.575 million) was received fiom the l)artner Statcs
(including Kenya's share) and translerred to'I'he National 

-l-reasury recciver of'rcvenue.
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'f he Nationa I'I'reasu ry
Financial Statements lbr East Africa Tourist Visa Fee Collection Account
For the Financial Year cnded J0'r' .lune 2020

3. Statement of Responsibility

Scction 8l (l) ol.thc I'}ublic lrinancc Marragcnrcnt Act. 2012 reqLrircs that. at thc cnd of'cach
llnancial ycar. thc accounting of'llccr lor a National (lovcrnment entitl,shall prepare llnancial
statcrrclrts in respcct ol'that cntity. Scction 8l (3)rcquircs tlte llnancial statements so prepared to

be irr a lirrnr tltat contplies with rclevant accountirrg standarcls as prcscribcd by thc Public Scctor

Accountirrg Standarcls []oard of'Kenya liortr titre to titrc.
'['hc Accor.rrrting Ol'liccr in charsc of"l'hc National 'l'rcasurf is rcsponsiblc lirr thc prcparation attd

prcscntation ot'thc t.ast AIiica'lourist Visa lrec Accolttrt. which givc a trttc and lair vicw ol'the
statc of'a[]airs ol'thc Fund lbr arrcl as at thc cncl ol'thc Iirrancial ycar (pcriocl) endcd orr.lunc 30.

2020.'l'his rcsponsihrilit-'- inclLrclcs: (i) rrraintainirrg adccluatc ltnancial tnanagenlcnt arratlgclllcllts
arrcl cnsuring that thcsc continLrc to bc ef'ftctivc tltroughout thc reportirtg period: (ii) Inaintaining
propcr accoLlntil.lg rccurds. lvhicli disclosc with rcasonable accuracy at any time thc status ol-tllc
[:r-rncl by thc Natiorral 'l'rcasuryl (iii) designing. implemcnting and maintailring intcrnal controls
rclcvarrt to the prcparatiolt arrd lirir presentation ol'the rcvenLlc report, and cnsuring that they arc

ficc liom rnaterial nrisstatenrettts. rvlrether cittc to crror or liaLrd.

'['hc Accounting Ol'licer irr cltargc ol.'l'hc National 'l'rcasury' acccpts rcsponsibility' lirr thc l:ast

Aliica'l'ourist Visa licc collcction Accclunt statcnrcnt. rvhich ltas becn prcpared on thc Cash tlasis

Mcthocl usirrg appropriate accountirrg policics in accordattcc rvitlt Internatiotral I'}ublic Sector

Accountirrs Stanciards (ll'}Sn S) ancl relevant lcgal ll'arre*,orl< of'tlre (iovcrnrnetrt of'Kcrll'a. 'l'hc

I)rincipal Sccrctarv is o1'the opirrion that thc lrnancial staten'rcnts ol'thc [:ast AIiica 'l'ourist Visa

[-'ec collcction Accolrnt givc a trllc ancl Iair vielv ol'thc pcrlilrrrtaltcc o['the Irtrnd cluring thc

Ilnancial vcar cnded 30'1'Junc 2020.'t-he I'rincipal Secrctary in chargc o{''l'hc Natiorral 'l'rcasttry

firrthcr conflrnrs thc cornplctencss of the accoLrrrting recrtrcls tnainlaincd lor the I--und. which havc

been rclicd uporr in thc preparation ol'this reptlrt as ncll as the aclequacy of'the svstclt'ls of internal

flnarrcial control.

'l'hc AccoLrnting Of'ficcr confrrrns that the lrund has complicd lirlly rvith applicablc (lovcrnmcnt

IlcgLrlations. [:urthcr tlrc Accounting Officcr conllrrns that this rcport has bectt prcparccl in a lirrnr

that corrplies riith rclcvant accounting stanclards prcscribccl b1'thc l)uhrlic Sect()r AccoLttrting

Starrclards Iloarcl o I' K cnya.

A1l;rrovaI oI' thc I,'inanciaI statcntettts

Ix:J:itiiiill::T:titJ'l,iHl;::l,^l['${]:':f"}i}'
Iiec Collcctiorr Account were approved arrd

..2020

Sign atu rc:
CPA Bernarcl Ntlungu, MIIS
I)irector (ieneral, Accounting
Serviccs & Qualify Assurance
The Nntional Trcasury

lIrrrc:
.lulius Muia, I'>hl), CBS
Principal Secret:rry,
The National Treasury
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR GENERAL

E n h a n c i n g A c' t' o u n t a b i I i t.t'

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-o01oo
NAIROBI

REPORT OF THE AUDITOR-GENERAL ON EAST AFRICA TOURIST VISA FEE
COLLECTION ACCOUNT FOR THE YEAR ENDED 30 JUNE, 2O2O THE
NATIONAL TREASURY

REPORT ON THE FINANCIAL STATEMENTS

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of the East Africa Tourist Visa Fee Collection Account as at
30 June, 2020 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Public Finance Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with !nternational Standards of Supreme Audit
lnstitutions (!SSAls). I am independent of the East Africa Tourist Visa Fee Collection
Account Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financia! statements. I have determined that there are no
key audit matters to communicate in my report.

Report of the Auditor-General on East Africa Tourist Visa Fee Collection Account
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30 June, 2020 - The Nqtional Treasury
for the year ended

Opinion

! have audited the accompanying financial statements of the East Africa Tourist Visa
Fee Collection Account set out on pages 1 to 8, which comprise the statement of assets
and liabilities as at 30 June, 2020, and statement of receipts and payments, statement
of cash flows and the summary of budget versus actual performance for the year then
ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the PublicAuditAct,20l5. lhave obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence ! have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that ! plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

Report of the on East Africa Tourist Visa Fee Collection Account for the ,eai AnAeA
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ln preparing the financial statements, Management is responsible for assessing The
National Treasury's ability to continue to sustain services, disclosing, as applicable,
matters related to sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate The National Treasury or
cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financialtransactions and information reflected in the financialstatements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how The National Treasury monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to overallgovernance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-Genera!'s Responsibilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and

Report of the Auditor-General on East Africa Tourist Visq Fee Collection Account for the year ended
30 June, 2020 - The National Treasury
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systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act,
2015 and submit the audit report in compliance with Article 229(7) of the Constitution.
My consideration of the internal control would not necessarily disclose all matters in the
internal control that might be material weaknesses under the ISSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low levelthe risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the [tlanagement's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of The National Treasury to continue to sustain its services. lf I conclude
that a material uncertainty exists, I am required to draw attention in the auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my audit report. However, future events or
conditions may cause The National Treasury to cease to continue to sustain its
services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o

a

a

Report of the Auditor-General on East Africa Tourist Visa Fee Collection Account for the year ended
30 June, 2020 - The National Treasury
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Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of The National Treasury to express an opinion on the financial
statements.

Perform such other procedures as ! consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

ncy
AUDITOR.GENERAL

Nairobi

19 May, 2021

Report of the Auditor-Ceneral on East Africa Tourist Visa Fee Collection Account for the year ended

30 June, 2020 - The Nationql Treasury
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'['hc Na tionu I "l'reasu 11'

Ilevcnue State ment for I,.ast Ali'ic:r 'I'ourist \/isa Fec collcction Account
For thc Finuncial Year enrletl 30th ,lunc 2020

5. Recei and P ent Statements for the r ended 30tl'June 2020

Notes to the firrancial statements set oLrt on pages 5-7 fbrrn an irrtcgral p.qrt ol'thcsc flnarrcial
staternents. 'lhis staterrrcnt has been prepareci, reviewed ancl approucd J,l dtt &tk 2020 by:

natu rc: Signatu rc:
Julius Muia, PhD, CBS
Principal Secretary,
The National Treasury

CPA Bernnrd Ndungu, MBS
Director Gcneral, Accounting
Services & Quality Assurance
The National Treasury

I{cceipts

A: Ilcceipts tluring the I'car
lle ceipt lionr salc ol'lrA I'V stickcrs hr1'

Kcnva
9 I

7I.080.69t.59 r00.775.99{i.31

Receipt of Share of EAI-V revenue lrom
Partner States

9.2
n-1.086.660.20 t4t.256,597 .10

9.6 2.065.085.99lrorcign I:xchangc gain t s7 .702.92

156,232,437.18 242,190,298.33f'otal l{eccipts during thc ycar

Il: l'ransl'crs fronr thc I'lA1'V Account

Sharc ol'IrA l'V rcvenLle to Partrre r Statcs 9.:l 89.479.433.62 109.126.19ti.04

9.4
83.086.660.20 141.256.597.t0-l.ranslcr of'share of' I:A'l'V rcvcrrLrc fi'onr

I)artrtcr states to IrxchcqLrcr

Othcr [:xpcnscs 9.5 | .025.621).94 2. I 00.5 16.36

I'otal transl'crs (173,591,723.76) (252,;ltl3,3l1.50)

(l)elicit)/Surplus lbr thc year 9.7 ( 17,359,285.98) ( 10,293,013.17)

Period to
30th June 2020

Kshs

Period to
30th June 2019

KshsNotes

llPage



'l'he Nrtionu l'l'reasu 11'

Ilcvenuc Statcntent lirr East Ali'ica Tourist Visa Fec collection Account
I.'or the I,'inancial Year entlttl J0th .lurrc 2020

6. Statcment of Asscts ancl Liabilities as at 30il' .lune 2020

Signatu rc: Signatu re:

\-tttcs ttt thc llnancill statcl.ltcnts sct ()Llt on pascs -5-7 lorrn art intcgt'ul pg5t trl.thcsc llnallcial
statcntcltts. I'his statcnrcrrt has bccn prcparccl. rcvicn,ccl ancl apprt,ucr'l .ln"+ Seft-2020 by':

Julius Muia, PhD, CBS
Principal Secretary,
The National Treasury

2l

C

Cl)A Bernarcl Nclungu, MBS
Di rector General, Accounting
Services & Quality Assurance
The National Treasury

Financial Asscts

(lash and Cash Iitluivalcnts
17,359,285.98().1

lJarrl< []alanccs
17,359,285.98'l'otal ('ash rnrl (lash Ilquivalcnts

Accounts llcceil'ablcs
OLrtstancl i ns I nr;rrcsts

17,359,285.98'l'otal t'inancial Asscts

I,'inancia I Liatrilitics
Accourrl.s l)ayablcs I)cposits artcl Rctcntions

17,359,285.98Nct Financial Asscts

Ilcllrcscntctl Ilv
17,359,285.98 27,652,299.15F'und Balance I]/Fwd

( 10,293,013.17)( I 7,359,2tt5.98)I)elrcit/Surplus lirr tlrc Ycar

9.7 17,359,285.98Net I.'inanciaI l)osition

Period to
30th June 2020

Kshs

Period to
30th June 2019

Kshs
Note



'l'he Nationu I'f reasu 11,

Ilcvenue Staternent for Iirrst Africa 'Iourist Visa Fce collection Account
F'or the Financial Year cntlcrl J0th ,lune 2020

7. Statement of Cash Flow for thc ear ended 30th June 2020

Notes to the flnancial statements set out on pages 5-7 fbrm an irttegral p4rt of these

statements.'fhis staternent has been prepared. reviewed and approued Jn ?tL Sef['

n atu re: Signatu re:

Il narrc ial
2020 by:

Julius Muia, PhD, CBS
Principal Secretary,
Thc National Treasury

CPA Bernard Ndungu, MBS
Director General, Accounting
Services & Quality Assurance
The National Treasury

Cash from Opcrating Activities
9.t 71,080,691.59 t00,775.998.3 IReceipt lrorn issue olllA-fV stickers by Kenya

9.2 tt3.086,660.20 t4t.256.597.t0llcceipt of'Sharc of't:A'l-V rcvulLre fl'om [)artner Statcs

'l.otal rcccillts l5-l.l (r7.J51.79 2{2,032,595.;l I

'f ransfcr from E,ast Africa 'I'ourist Visa I'cc
9.3 89,479,433.62 I09.I26.Iett.0lShare of EATV revenue to Partner States

9.4
83.086.660.20 t4t.256.597.t0J'ransfer of share ol'llATV revcnue fiom Partner states

to Excheqr.rer

Other Expcnses 9.5 I ,025,629.94 2. r00.5 r6.36

(173,591,723.76) (252,,1ti3,31 1.50)

Nct Cash Ilolv from Opcrating Activitics (19,121,371.97) ( I0,450,716.09)

Cash flow from Invcsting Activitics

Cash flow from Financing Activities

(19,121,371.97\ ( 10,'150,716.09)Net incrcase in Cash and Cash I',quivalcnts
2.065.085.99 157.102,e2["oreign [rxchange gain/ (loss) 9. (r

17,359,285.98 27,(t52,299.15
Cash and cash equivalents at the beginning of thc
Yea r

9.7 17,359,285.98Cash and Cash Equivalcnts at thc end of the Year

Period to
30th June 2019

Kshs

3lPage

Period to
30th June 2020

Kshs



'l'hc National 'l'rrltsu rv
Ilcvcnue Statcnte nt lor F.:rsl Al'rir:ir 'Iourist Vis:t l'-et- collcction Account
I.or thc l'inanci:rl Year enrlerl 30lh,lune 2020

tt Summary of Budget versus Actual Performance for the year ended 30th
June 2020

-l'he following staterncnt summarizes the outturn against budget:

Notcl .'|he 56.1'\, is a positivc clcviation attributed to sustairred nrarkcting and arvarcncss creation
ol'tltc I:ast Aliica'l'ourist Visa b,"- thc 1)cpartmcnt of'lnrnrigration and Rcgistratiolt ol'l)ersons and

thc Mirristrl' ol'tourisrl and Wildlif'c.

Notc 2. l'hc point ol'rcl'crence is thc revenuc cstimatcs (budgct) allocatcd to thc rcccivcr ol'
rcvcr-rLrc by thc Natiorral 'l'rcasury.

Notc 3. I{eccipts liom partrrcr states aftcr sharittg fbrms the actuals.

\
Signatu rc Signatu re:

CPA Bernarcl Ndungtr, tls
I)irector General, Accounting
Scrvices & Quality Assurance
Thc National Treasury

4lPagc

.lulius Muia, Phl), CBS
I'rincipal Secretary,
Thc Nation:rl Trcasury

llcccipts

8i.0tt6.(160.20 (32.261.679.34) (56.7)%

I.,ast

A liica
'l'o Lrrist

Visa lrcc 7 r.i80.978.00 ( r4.19ri.5i2.00) 5 (r.8 82.446.00

Original
Estimates

Kshs

Adjustments
Kshs

Revised
Estimates

Kshs

Total Actual
30th June- 2020

Kshs

Difference

Kshs

Dev
o/o



-l'he 
Na tionu I -l'reasu rv

Ilcvenue Stateme nt for East Africa Tourist Visa Fec collcction Account
For the Financial Year ended J0th Jurre 2020

(). Notcs to the Financi:rl Statcments
Sign ilicant Accou nting l)olicics.

a) llasis of preparation
Tlre financial statemerrts of Ilast Afiica l'or"rrist Visa Fee Collection Account have been prepared
in accordance with the International Public Sector Accounting Standard (ll'}SAS) cash-based
standard as prescribed by the Public Sector AccoLrnting Standard Board (PSASU).

b) Itcporting cntitl'
'l'his rcport relatcs to flnancial opcratiorrs <ll'the Irast Afl'ica'[oLrrist Visa I'-cc Collcction Accourrt
rnaintaincd at Ccrrtral []anl< of'Kcn1,a.'l'he rcporting crrtity is'l'hc National 'l'rcasur-v.

c) Revcnucs
-l-his is a collcction accoLu'lt that consist ol'the proceeds of thc I:ast Afiica 'l'ourist Visa l:ce
collections. The collections shall then be shared bctrveen the partner states and Kenya's share

transferred to the receiver of revenue. The revenLle is recognised orr sharing and transf'cr of
Kenya's entitlement to lixchequer account.

d) Iixpcnditure and transfcrs
'['hc trarrsf'crs ll'onr thc account shall to thc l)artncr States (Ken1'a.lJganda and I{uancla) ancl the
cxpcnscs shall bc the conrrnissiorrs and bank chargcs incurrecl.

c) Cash and cash equivalents
Cash and cash cclr"rivalcnls corrprisc cash at hand. bank balanccs. and short-ternr cleposits irr

mone)' rrrarket instrumcnts.

f) Presentation currency
l'hc llnancial statements are reported in Kshs being the reporting currency but the LJS[) currency
is the opcrativc currency ol EA'I'V.

5lPaglc



'l'he Nationul 'l-reasu 11'

Revcnue Statcmcnt lirr East Africu 'Ioulist Visu f cc collcctiun Accttunt
['or the Financirl Yertr entletl J0th ,lune 2{)2(}

Notcs to accounts

9.1: llcccip( frorn stichcr issucs br- I(cnya

9.2: Ileceipt uf Sharc ol'l{cvenuc l'ronr I)artncr Statcs

9.3: Sharc ol'IiAl'\/ rcvcnuc to l)artncr St:ttes

1)..1 'l'ranslL.r ol'sharc of I.lA'l'V rcvenue l'ronr I)artrter states to [irchctluer

770 785.19

40.659 t7 6.55

5(r.005.212.5221.293.769.00ILcccipt by Ministry of'Forcigrr Al'lirirs

49.786.922,59
Ileceipt bi' Statc I)cpartmcnt o['lrtrmigration and

I{cgi stratiorr o [' I)crsons

71,080,691.59 100,775,998.31'l'otal Ilcccipts

Period to
30th June 2020

Kshs

Period to
30th June 2019

Kshs

Description

26,905,518.(r0I{lvancla

35.154.600.90 42.55 t.9 5 0.3 5Kenyu
5 tt,045,470.2021.026.540.70tJganda

141,256,597.1 0[i3,086,660.20'l'otaI

Period to
30th,lg1e 2p]0

Kshs

Period to
30th ,I-,91e lOlf

Kshs

Country

33.287.123.84Kcrrr a to [{rranc]a 27.149.5 I 1.84

33,287,123.8421 .t 49.51 | .84Kcnya to [Jganda
42.55 t.950.3 53s.1u0.409.94Kcnl'a to Kenya

109,126,198.0389,{79,{33.62'l'ota I

Period to
30th June 2019

Kshs

Description

2(r.905.51ti.60 40.659. I 76.5 5I{ccci pts ll'ottr Rtvanrla

I{ecci pts fiorl Kcn;''a 35.154.600.90

2 I .02(r.540.70 58"045..170.20I{cccipts li'ont [ ]slrrcla

I { 1,25(r,597.10'l'ota 
I 83,0t1(r,(r(r0.20

Period to
30th June 2020

Kshs

Period to
30th June 2019

Kshs

Description

6ll"'agc

42.55 r.950.35

I

I

I

I

Period to I

30th June 2020

Kshs



'l'he Na tiona I'l'reasu 11.

Iteve nue Statcnrcnt for liast Africa 'Iourist \/is:r Fee collection Account
Ii'or thc Financial Year cnrlerl 30th ,lune 2020

9.5: Othcr Iixpcnscs

9.6: F orcign Ilrchange Ioss/gain (anncx I )

9.7: Closing Balance
'l'he closing balance as at 30tl'June 2020 o1'l:ATV Dcpclsit Account is as sliown below:

na u rc: Signatu rc:

(157.702.92)

Julius Muia, PhD, CBS
Principal Secretary,
The National Treasury

TlPartr

CI'A llernard Ndungu, MBS
Director General, Accounting
Serviccs & Quality Assurance
The National Treasury

[]ank charges t .025.629.94 2. r00.5 16.36

Period to
30th June 2020

Kshs

Period to
30th June 2019

Kshs

Date

Iroreign Exchange loss/gain 2.065.0tt5.99

Period to
30th June 2020

Kshs

Period to
30th June 2019

Kshs

Date

East Aliica Tourist Visa Deposit Account No
I000239026 held at CBK It,359,2115.98

Period to
30th June 2020

Kshs

Period to
30th June 2019

Kshs

Description



'l'ht' Na tion:r I'l'reasu ry
Ilcvenuc Statcment lirr East Africa 'Iourist Visit Fce collcction Acc<tunt
I,'or lhe Iiinancial Year enrletl .l0th .lune 2l)20

l0.Progress on follow up of auditor's recommendations

-;r

Reference
No. on the
externa I

audit
llcport

Issue /
Observations
from Auditor

Management
comments

Focal Point
person to

resolve the
issue (Name

and
designuti0n)

Status:
(Resolved /

Nol
Resolved)

Timeframe:
(Put u dote
wlten.l'ou
expecl the
issue to be

resolved)

N/n N/A N/A N/A N/A N/A

.y, t:..

'l'hcre is no Autlit rcport that has bccn linalisctl since ittccption.
l

Signa Signatu re :

(

.lulius Muia, I'}hD, CIIS
I'rincipal Secrctary,
'l'he National'l'reasu ry

8l['}age

CPA Bernard Ndungu, MBS
I)irector (icneral, Accounting
Services & Quality Assurance
'l'he National Treasury


