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ment and Incorporation

University Investment Company was incorporated on the 30'l'June,20l0 as a Company

by Guarantee Established through the Company's Act Cap 486 of the Laws of Kenya.

Office and Principal Place of Business

University-ARC Hotel

536 - 20115,

ial Bank Ltd,

Branch

- 20115,

Auditors

General,

Audit Office

- 00100

of Egerton University Investment Company

of thc company as provided by the Company's Act Cap 486 of the Laws of

ity and Tourism

University Company, Committed to quality agribusiness and hospitality.



Mission

Create value for the shareholder through production and marketing of qtrality products and

services and provision of a platforni lbr education, researclr and outreach

Core Values

i. Quality and safe products and services

ii. Customer focus

iii. Accountability and Integrity

iv. Environmental Sustainability

v. Innovation
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OF THE COMPANY BOARD OF DIRECTORS

NAME: Mr. Joshua Nyangidi Otieno

YOB: 1976

POSITION/KEY RESPONSIBILITIES :

Board Chainnan

QUALIFICATION: B.Ed. (KU), MBA. (KU)

WORK EXPERIENCE

KCA University: Manager, Centre for Entrepreneurship & Leadership;

Lecturer KCA university,Lead Researcher in the Africa Bio-diversity

Conservation and Innovation Centre & CIC Insurance Company

Business consultant & Trainer at Kenya Market Trust and parsons Ltd.

Business Trainer, Africa Youth Trust

Part-tirne Lecturer: JKUAT, Kenyatta University & Moi University

NAME: Mr. Joseph Mwaura Kamau

YOB:

POSITION/KEY RESPONSIBILITIES:

Director

QUALIFICATION: B.A. (UoN), MBA-Finance (KAIST), Masters of

Finance & Banking (Moi)

WORK EXPERIENCE

Government of Kenya National Treasury Investment Officer,

Equity Bank (K) Ltd Operations Manager Corporate Division,

Standard Chartered Bank (K) Ltd Customer Service Manager Langata.



NANIE: Ms. Esther Mukoa Wabuge

YOB: 1976

POSITION/KEY RESPONSI BILITIES:

Director

QUALIFICATION: B.Ed (Moi). M.Sc. TJKUAT).

WORK EXPEIIIENCE

Project Officer Training, Management Sciences for Healtlr (MSH) - Leadersliip'

Managenrent & Sustairrability ( LMS) Pro.iect.

Asscrciate Consultant" I(enva National AIDS Strategic Plan'

Ken1,a HIV/AIDS Private Sector Business courrcil (KI-lBC): Head o1

Progratnnre & Stakeholder Developmentl Head of Training & Bttsiness

Developmettt

Namau,anga Girls' I-ligh School: Biologl'& Honiescience teacher

NAN'IE: Prol. Rose. A. Mrvonl'a

YOB: 1950

POSITION/KEY ITESPONSIBI LITIES:

Director

QUALIFICATION

Dip (Egerton). B.Sc.. M.Sc. Ph.D. (loua)

WORK EXPERIENCE

Egerton Urriversity: Vice Chanccllor: Deputy Vice-Chancellor

(Academic Al'tairs): Dean o1'Students; Direclor Centre of

Womcn Studies and Ccnder Analysis: Chairpersori Dept' Of

Agricuiture & Home Economics: Full Professor. Associate

Prot'essor" Senior Lectttrer. Lecturer
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NAME: Prof. Isaac O. Kibwage

YOB: 1954

POSITION/KEY RESPONSIBILITY

Director

QUALIFICATION

B.Pharm (UoN, M.Pharm, Ph.D (K.U, Leuven), FPSK, CSci. C.Chem, MRSC

WORK EXPERIENCE

Egerton university: Deputy Vice-chancellor (Administration, planning &
Development)

University of Nairobi: Full Professor, Associate Professor, senior Lecturer,

Lecturer, Assistant Lecturer, Graduate Assistant

NAME: Prof. George Owuor

YOB: 1969

POSITION/KEY RESPONSIBILITY

Managing Director

QUALIFICATION

Bsc-.AGBM (Egerton University), Msc-Agricultural Economics (Egerton University),

Ph,D-AGBM (Sandwitch-Kiel University Germany and Egerton University)

WORK EXPERIENCE

Managing Director, Egerton University Investment Comopany, Chairman

Departrnent of Agribusiness Management at Egerton University, PI Center of
Excellence in sustainable Agriculture and Agribusiness Management,

Programme Manager African Economic Research Consortium (AERC)

covering l3 countries in Eastern, Central and South Africa, project

consultancies with CIMMYT, CIAT, IFPRI, ILRI, Syngenta Foundation and

lnternational Centre for Development and Decent Work- in Germany.
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THE CHAIRIVIANS REPORT

The present Egerton University Investment Company's flnancial report 2A16l17 is the fourth

financial report. and the firsr report under the nerv Board of Directors that I cliair. The Company

performance over the last 3 years has seen dismal, a f'actor that the trew Board has taken seriouts

attention and is focusing on. It is also u,orth noting that the Cottipany is also under the new'

managenlent and in the last 7 months the fruits of turnaround have been seen. Some of the neu'

programs include a new strategic plan. new business turnaround plans lbr various cornpany units

and already a growing market and sale of milk and horticultural produce. The Board therefore.

notes with great hope the ongoing transformations that are expected to see the company change

the direction of perforn'tance.

Turning to the current linancial performance. I note a great itriprovement between 2015/16 to

2016/17, with a reduction in loses of over 20 nrillion Kenya shillings. The Corrrpany

performance of 201412015 and 201512016 reported increase in losses fiom Ksh 48,786.066'00

to Ksh 61,849,201.00 respectively. The just concluded 201612017 financial year ending June

2017 reported a loss of Ksh 40,019,608.00 despite the loss; this is an improvenrent from

20151r6.

At the unit levels, I arn happy to riote the positive inconres tionr ARC Hotel of Ksh.

7,882,988.00, but look forward to the ongoing turnaround of N-uongogeri Fanrr. With the cLlffent

crops and ongoing turnaround in the dairy unit, the farm is expected to realize better perfbrmance

in 2017118.

It's my sincere commitment on behalf of tlie Board of Dire'ctors. to worl< closely with tiie neu'

company management and address all the challenges inherited to ensure a positive change as the

New Year 2017l18 commences.

Jos

l
!,., I

f',ur{
);i I

Otieno

Chairman, EUICO Board o1' Directors
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THE MANAGING DIRECTOR'S REPORT

The financial staternent for the year 20161 2017 marks the 7th year of operation since Egerton
Univdrsity Investment Company was incorporated on 30'h June 2010 as a subsidiary Company
limited by guarantee and wholly owned by Egerton University.

The Cbmpany is an Agribusiness and Hospitality organization, running a Hotel and a farrn and
is end0wed with high potential natural resources and facilities emanating from the Status of the
UniverBity.

I

The COmpany was established as an Income generating entity to support the University with
funds t0 meet its financial needs by complimenting Government capitation.

The cofnpany started on a humble beginning with a loan of Ksh 145,000,000.00 from the
niverslty including the establishments which were already available, the farm with acreage of
728 and the Hotel building.

At the beginning the financial reports were amalgamated to the main University financial reports
the lbst three years the accounts were captured separately. The performance in the year

0l3ll4 was good with a profit of Ksh 57,755,428.48. However, the following year the
performance started going down with a loss of Ksh 48,786,066.00 in 2014/2015 and

61,849,201.00 in the year 201512016.

just concluded 2016/2017 financial year ending June 2017 reports a loss of Ksh
019,608.00, although an improvement from 2015/16. This is due to some turn around
vities that has been implemented between January-June2017. The Net incomes for respective
ts are {s fotto*t: ARC a gain of Ksh. 7,901,788.00 and Ngongogeri a loss of Ksh

2,530,579.00. The administrative department (EUICO) reports a loss of Ksh15,390,g17.00.

is bectuse it is mainly an expenditure point and does not have a major income generating

apaft from the income generated from Lord Egerton Castle.

It is howdver, worth noting that the expenses incurred for the current crop in the farm is

^ fun 
ofexpenses for the 2016117 andcharged against the much lower sales of July-

Z$tO. This is one factor that may have contributed to the expenditures in Ngongogeri

much higher, as the cultivated areas in the farm currently covers 1106 acres (Maize,



Wheat, Barley. Horticultule. Rhodes Grass) against sales tiom 600 acres (Wheat and Barley

only) liarvestecl between July-Decernber 2016'

with the cuffent crops and ongclirlg turnaroLlnd in the dairy unit. the thrm is expected to realize

better performanc e in 2017 ll8.

The Farm

The year under revieu,covers two crops June 2016 to June zAn.ln 2016 the farln had 500 acres

of seed wheat and I l3 acres ol'barley. The crop of 2017 is cornposed of 406 acres o1'rlaize.200

acres of seed wheat,300 acres o1'barley and210 acres of Rhode Grass for hay' As at 30'l'Jttne

2017 the fann had 326 cattle and 326 goats'

The Hotel

The current status of the Hotel is in the level of a two star. It's of operation duringthis period of

reporting was at 60%. lt has 90 rooms rvith conf'erence facility which can house 300 people irt

one slttrng.

Lord Egerton Castle

The lncorne fi-om Lord Egerton has been captured under EUICO departntent and is composed o1'

gate entry fbes, weddings and photography. lts inconre is used to partly nleet the expenses

incurred at the center like repairs. maintenance and \\'ages. The bulk of the income fi'orn Lord

Egerton Castle is currently being used to service a loan of Ksh. 8,009,000.00 taken from I(Cts

Bank in 2014 to purchase a tractor for Ngongogeri farm.

I have the pleasure to present the Annual Report and Financial Statements o1'Egerton University

Investment Cornpany for the year ended June 30. 2017 as per the Company's Act 486.
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& Expenditure

year under review the company Posted a net loss of Kshs. 40,019,608.

INCOME & EXPENDIruRE TRENDS FORTHE TASTTHREEYEARS IN KSHS.
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Property, Plant & Equipment

Tlre net Book Values of the Conrpany's Property Plant and Equiprnent stood at ksh. 73,g10,4g1)

PROPERTY, PLANT & Net tsook N Values in Kslrs.
of

Bui - NBV in Kshs.

Plant & Machine - NBV in Kshs

ents - NBV in Kslrs.

Motor Vehicles - NBV in Kshs.

Total PPE - NBV in Kshs

Working Capital

The Company had a healthy working Capitai position as at 30 Junc 2017, u'ith cLr,.e't assets

exceeding current liabilities by Kshs 8r.ogg,70z as shor.vn below.
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PPE NBV Trend
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WORKING CAPTTALTRENDS FORTHE IASTTHREEYEARS IN KSHS.

Working Capiilsl Trend
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WORKING CAPITAL CATEGOR! ES FORTHE IASTTHREEYEARS IN KSHS.
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Loan Financing

Tlie loan detail is as below:-

YE.AR

Loan from Un in Kshs.

Loan from Bank in Kshs.

Total Loans in Kslrs

Manlr,.iinl Ll rt':uii r

LOAN TRENDS FOR, THE IAST THREE YEARS IN KSHS.

,18'

!:t ,Jr.Lis'-#,rA{--l\-- - 
I )l,*

GeorgoOwuor
Director.

.21t ti
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Lc'arr from Univ ersity Loan from Bank in Total Lr:ans in Kshs.
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o
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MENT OF BOARD OF DIRECTORS'RESPONSIBILITY

The any's Act 486 requires the Company to prepare Financial Statements for each

year, which gives a true and fair view of the state of affairs of the company as at the

of financial year and of the Company's surplus, or deficit for the year' The Act also

the Board Members to ensure that the Company keeps proper accounting records that

with reasonable accuracy, the financial position of the Company' They are also

for safeguarding the Cornpany's assets.

Members accept responsibility for the annual report and financial statements' which

prepared using appropriate accounting policies supported by reasonable and prudent

and estimates, in conformity with International Financial Reporting Standards, the

Accounting Standards and the requirements of Company's Act Cap486' The Board

are of the opinion that the financial statements give a true and fair view of the state of

financial of the University as at June 30,2017

Members further accept responsibility for the maintenance of accounting records that

ied upon in the preparation of the financial statements, as well as adequate systems of

The

have

The

may be

internal controls

Nothing come to the attention of the Board Members to indicate that the Company will not

remaln a concern for at least the next twelve months from the date of this statement.

approved by Board and it is signed on their behalf by

Mr. Joshua N. Otieno

iVlanaging irector Chairman, Company Board of Directors

Director



REPUBLIC OF KENYA

Fax:

Telcphone: 342330
t1482

E-mail:
Website:

P.O. Box 30084-00100

NAIROBI

RE

ke

OFFICE OF THE AUDITOR-GENERAL
T OF THE AUDITOR-GENERAL ON EGERTON UNIVERSITY INVESTMENT

ANY LIMITED FOR THE YEAR ENDED 30 JUNE 2017

ON THE FINANCIAL STATEMENTS

Opinion

audited the accompanying financial statements of Egerton University lnvestment
Com ny Limited set out on pages 16 to 33, which comprise the statement of financial

as at 30 June 2017, and the statement of comprehensive income, statement of
in equity and statement of cash flows for the period then ended and a summary

of accounting policies and other explanatory information in accordance with
the sions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit 2015.1 have obtained all the information and explanations which, to the best of
myk e and belief, were necessary for the purpose of the audit.

ln my nion, except for the effect of the matters described in the Basis for Qualified
section of my report, the financial statements present fairly, the financial position

of n University lnvestment Company Limited as at 30 June, 2017 and (of) its
financi I performance and its cash flows for the year ended, in accordance with

onal Financial Reporting Standards (IFRS) and comply with the Companies Act,
2015.

Furthe as required by Article 229(6) of the Constitution, based on the procedures
, I confirm that, except for the matters described in the Basis for Qualified

Opinio section of my report, nothing has come to my attention to cause me to believe
that c money has not been applied lav,rfully and in an effective way

Basis r Qualified Opinion

1 of Lord Egerton Castle Revenue

The ment of comprehensive income statement reports revenue receipts from Lord
Egerton
income
periods'

le as Kshs.4,198,006. However, the relevant revenue cash book reflects
ipts of Kshs.6,904,042.20 for the same period thereby understating the

ue by Kshs.2,706,036.20.

ln the of any explanation for the difference, it has not been possible to confirm
the accu cy of the Lord Egerton Castle revenue

2. Farm penses Relating to Prior Period

The t of other comprehensive income reports farm expenses of
Kshs.31, ,697. However, included in this expenditure are chemicals procured from
Greenlife rop Protection on 25 April 2016 amounting to Kshs.11,680,450 which do not

RL'P()t'l ol uditor-Generul on the Finqnciul Statements of'Egerton Investment Company Linited./br the year ended
j(t .ltttrt, )(t I

Promoting Accountability in the Public Sector



relate to the transactions of the financial year under review and as such overstate the
expenses by the same amount. The management has not made any explanation or
adjustment to the books of accounts.

Accordingly, the accuracy of farm expenditure is not accurately stated.

3. lnadequate Disclosure of Agricultural Assets

The statement of financial position for the year ended 30 June 2017 reports agricultural
assets of Kshs.62,302,070. The amount increased from Kshs.S1,640,495 as at 30 June
2016 to Kshs.62,302,070 as at 30 June 2017 resulting to an increase in value of
Kshs.10,661 ,575.

The increase in value of Kshs.10,661,575 has not been supported by a reconciliation of
changes in the carrying amount of the biological assets at the beginning and the end of
the current period as required by lnternationalAccounting Standard No.41 on Agriculture.
ln the absence of the reconciliation, it is not possible to confirm what the value of
Kshs.10,661,575 represents and valuation criteria applied.

ln addition, included in the amount of Kshs.62,3o2,O7O are agricultural produce
aggregating to Kshs.3z,561,070 relating to seed and grain stocks, commercialmaize and
wheat seed which do not fit in the definition of biological assets and should be disclosed
under inventories.

4. Over Recovery of Depreciation Charge for the Year

The statement of financial position shows that the value of property, plant and equipment
decreased from Kshs .79,463,113 at the beginning of the year to Kshs.73,910,499 as at
30 June 2017, resulting to a reduction in value of Kshs.5,552,614. However, the
depreciation charge for the year is reported as Kshs.10,760,891 under note 20 to the
financial statements, giving rise to a variance of Kshs.S,208,277 when compared against
asset reduction amount.

The depreciation charge increase and asset reduction amounts are not consistent while
the accounting policy remained the same as in prior years. Therefore, the depreciation
charge for the period has been over recovered by Kshs.5,208,277.

5. lrregular Advance Payments to Trade Creditors

The statement of financial position reported trade and other payables of
Kshs.100,243,441 as at 30 June 2017. However, included in the amount are advance
payments of Kshs.3,121,883.51 made to creditors for the supply of goods which had not
been delivered as at the close of the financial year since the ledger accounts reflected
negative balances. Payment for goods or services which have not been received or
services rendered is breach of public finance management regulations. The company is
therefore in breach of the law.

6. Non Accounting and Payment for Value Added Tax

The statement of financial position reports trade and other payables of Kshs.100,243,441.
lncluded in the amount are Value Added Tax outstanding payments of Kshs.4,053,111.

Regtrt d.the Auclitot'-(jenerul on the Finunc'iul Stulentent.s ol Egerttm Inva.slnrcnt ('ontpunl' Limited.lbr the veur ended
30 .lune 201 t
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However, the Company's sales day books reflect Value Added Tax output of
Kshs.13,265,735.40 from gross sales of Kshs.96,206,245.60 made in the year. VAT
payable at the end of the year therefore appears understated.

7. Loans Advanced to Egerton Investment Company

The statements of financial position as at 30 June 2017 reported loans advanced to
Egerton lnvestment Company of Kshs.148,146,884. lncluded in the amount is
Kshs.145,400,000 and Kshs.2,756,884 loan from the Egerton University and K.C.B Bank
respectively.

It was observed that there was no legal agreement between the Egerton University and
the Company on terms and conditions of the Kshs.145,400,000 loan and as such no
repayments have been made as at the close of the financial year. ln addition, the
Company does not have corresponding assets matching the loan amount in its books of
account.

8. Going Concern

During the financial year under review, the Egerton lnvestment Company made a loss of
Kshs.40,019,608 compared to a loss of Kshs.60,271,391 reported in the previous year.
Further, the net assets reduced from Kshs.54,708,307 as at 30 June 2016 to
Kshs.13,298,679 as at 30 June 2017 by a net decrease of Kshs.41,409,628 due to net
loss incurred during the year under review which is a clear indication that the Company
has thin capitalization. The future operations of the Company as a going concern may not
be guaranteed due to limited working capital to meet its operational needs as well as its
both current and long term obligations as and when they fall due.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Egerton University lnvestment Company
Limited in accordance with ISSAI 30 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Financial Reporting Standards and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to sustain services, discloslng, as applicable, matters related to
sustainability of services and using the going concern basis of accounting unless the

tdlemcnISo/,Egerton[nvestmentCompun.u-Limitetl/irthe",-earended
30 .tttne 2dl:
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management either intends to liquidate the Company or to cease operations, or have no
realistic alternative but to do so..

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Those charged with governance are responsible for overseeing the Company's financial
reporting process.

Auditor-General's Responsibilities for the Audit of the Financial Statements

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution of Kenya. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with lSSAls will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit conducted in accordance with lSSA|s, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances and for the purpose of
giving an assurance on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date

Rcport tl tha ..1trdit rr'Gcnerul on tha f-inunc'iul .Slulcnrcnts tl Egct'ton Invc.\lnknt ('onr1'turtt' Limila(-l lbr lhc .r'aur cruled
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I

of my audit report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Company to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As reQuired by the Companies Act, 2015,1 report based on my audit, that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

in my opinion, adequate accounting records have been kept by the Company So

far as appears from the examination of those records; and,

iii. The Company's financial statements are in agreement with the accounting records

FCPA Edward R. O. Ouko, CBS
AUDITqR.GENERAL

Nairobi

09 August 2018

napi't oJ1ffi *,rlit,r-Gcnerul on the Finunc'iul Stutenents of'Egcrlon lnra.\lnrcnt ('ontpunv Lint
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S ENT OF FINANCIAL POSITION

ASSETS

Cash h
Accounts

Propertl,

Total

Negath'e

Trade and

Loans

Total

.\..et lssets

Gena'al finrd

'Prof. George

N

EGERTOI t }-NTRSITI.f\-1TST}IE.\*T Co. LTD
S T.{,TEf IE ](T O T "L\.L\CLII PO SIIIO\

AS -{.T 30 Jt}:E :01?
Jote

I ELICO

Kshs.

ARC llotel

Kshs,

Igongoogeri
Farm
Kshs.

Total

30-Jun-I7
Kshs.

Totnl

30-Jun-I6
Ksbs.

ard in Hand 27
,,
23

24

2.11E.S0l

135.10 I
9. 1 i6,5S0

lt,'!61.8s5
1.5tE,091

l.r 79,81 i
3l"il1,lt8
i 0..13.1.ts8

6t,i0:,0'0

13,535,193

109,309,:l-r
I1,963,379
62,102,070

1S,{60,iEl
r 09.sts,1 66

l;.s 15.555

51.6.10,195

t.{5{.003 85,{21.556 r09.227.296

6i.1 86.163

197,109,956 20i. j44.s99

Equipnrent ,i .ts9 l8i 1n 1tl 1 9i I .v 11i
489.{83 l0J3{.253 63,186,763 73,910,{gg 79,.163,I13

) 6 I t72 281 0l ll!

Balances ,l

26

1.10 i.985 j,003,.r-t6 j,9r.l.9t I 9.3:0.351 I,-l j9.--:
Pat,ables S j r6,;9S JJ ' 06 100 l SO i6

l0,7lg,jg3 39.586.i83 59,199,226 109,563,791 82"3{8.103
s

)''l i1s,156,S81 1{8,156,99{ 150.15r.302

l{8.r 56.88,1 l{9,156,994 150,151,302

183 59 l6 ,i? ) )7' 05

8t 75 I l5 '9 r08

(110,601.16_i) .18,1r3.:39 1.15. ?+6,11 l 53.318,387 111,9r9,69S
I 390 I 901 188 510 01 l:1 9

1s5 8 't l13 13 9 0r

-:l
,\ |

.,,

It
tjll ,I
.....,..'! '! l" 

'
,'I

1Ir. Josfir/a \. Otieno
Chairmau, Compaol- Board tf Directors

'. :"
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OF COMPREHENSIVE INCOME

EGERTON L:{r1ERSITY I\"TE STJUIEST CO. LTD.
STATET,IE\T OT' COMPREEENSI\E [\'CO]!IE

FOBTEE 1TARENDED 30 JLTIE 2OI7

Particulan

liote

::" llT.:'"'
Ngongongeri

Farm
Kshs.

Total

30-Juo-16
Kshs,

4,896.827

111248

34,146,646

82,132

52,450

54286.618

4t,891356

3,690,395

t4,07t,079

2,053,340

?295.570
48,084,099

596,727

30r8e303 166,969,084

59,746,663

23,789,692

31,698,438

31,57e02e

6,17'1,715

3.735.905

l,'t97,56t
685.569

655,401

I 1,812,770

4.198,006

12,931

7,

4?J46339

45,858,571

1sJ75,890

u24,680
17,907

30,699,735

15,371,504

25,798,882

219,645

6$3,080

590,707

1,141,122

2,877,7t0

507,844

262.587

3,065,961

94.775

264"984

577.862

13,756,247

14,486JS1

3 1.904,697

3216,4s2

2,06t,782

495,174

61,680

ffi,420
7.117,068

L7237t,74373.193.503

u73.621 (56,546,543)

1,577.8 10

rJ73,62r (54,968,733)

(ffi,271.,t9L1(32,530,s79)

(60,271,t911(3a530,579)

, & Confereoce Incorne

& Bwerages

( Hcating" fighting & Water)

& Postage e:(peoses

Central Sentces

ing entity

Expeoses

Stocks

of Assets

& their Products

& rheir Products

Produce

l1
L2

t3
14

I5
I6
L7

I8
l9
20

2

3

4
5

6

7

8

I

IO

IO

Total

3O-Jurl7
Ksbs.

42346339
45,911,021

4,198,006
4,896,U17

lll348
34,t46,646

95,063

59,961,873

32,082,565
25,8r6,789
31J04,697
4,056404
3,88qp34
3372,884

664399
59t.992

10,760,89I

r373,621

I



STATEMENT OF CHANGES IN EQUITY

EGERTON T NNTRSITY T\]TST}ETI CO' I.TD.

STATEMENT 0F CHANGES lN EqUffY

FOR THE YEAR ENDED 30 JUNE 2017

Particulars

Periotl ended 30 June 1016

Balauce as at 01/0ii:015

fiom

Balance as at 30i06i2016

Period ended 30 June 2016

Balance as at 0I/07i2016

Prior Year Adjustuents (Srlaries)

Adjusbrents (Flxed As setsJ

Adjustments - Accrued Pa,vables

Suplus tom operations

Balance as at 30/06/2017

Rerenue Resen'es

1I,1,9i9.698

(60.1? 1=i91)

Kshs

114.9?9,698

(60,1i 1,i9 i j

Total

Kshs

Iote

5{.708,30j5,1,708-307

5,1,?08J0i

(11.861.r00)

l.5ll.E9s

5,919,181

(-10,019,6CI8i

25

5{,io8J0T
(1 1,S61, j00)

1.51{.89S

5,919.?E 1

(10.019,608)

13198,67813J98,678

- -" 
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OF CASH FLOWS

EGERTON UNI\IERSITI' INIIE SThIENT CO. LTD.
STATELIENT OF CASE trLOTII'S

FOR TEE YEAR ENDED 3O JLI}IE 2OI7

ln

Surplus

lnterest

Changes

(r

(ln

Cash

lnvesting
lnterest
Purchase

Financin3
Loan from
Net Cash

Net

h and

r5 Note 3&'Jun-16

Kchs-

(60,27L,397)

1L,872,770
7,209,6,M

68,O1O,577

2,27O,9O7

(11,493,94O)

ttt,7ffi
50

(1,2O9,5O4)

815

t,

40,379,L74

(23,398,567)

Decrease) in Cash and Cash Equivalents

Equivalents at the start of the year

Equivalents at the Close of the year

(Accrued payables)

from Operations

Finan'cing Astivities
k

, Plant and Equipment

for

Working Capital

e) in Payables

Activities
the year

in BiologicalAssets
in Receivables
in lnventories

20
t2

24

22
z3

z6

L2

25

27

and

I 30-Jun-!,7
lGhc,

10,760,991
1,476,141

(10,661,5

519,952
15,853,L76

(!2,765,765

1g,ggo,w7

781

(

79

147,249,AL71

45,650,333

(3,679,4191

(2,591,74O1

16,980,607



NOTES TO THE FINANCIAL STATEMENT

1. ACCOUNTING POLICIES

The financial statements have been prepared in accordance u,ith International Financial

Reporting Standards and International Accounting Standards. The principle accounting policies

adopted are as follows:-

a) Basis of preparation

The financial statements have been prepared under the historical cost convention.

b) Revenue and expenditure recognition'

Income including Sale Proceeds is recognized in the period in rvhich it is earned' rvhile

expenditure is recognized when it is incurred.

c) Property, Plant and EquiPrnent

Property, plant and equipment are stated at cost less any reco-qnized ittrpairment loss.

Costs include professional fee.

Land is not depreciated as it is deemed to have an infinite life. Depreciation on other property is

charged so as to write olT the assets duririg their estimated useful Iil'e, using the straight- line

method. Assets acquired during the year attract full depreciation charge.

The annual rates used are:-

Buildings 2.s%

Machinery & equipment 20%

Furniture & fittings 12.50/o

Dairy equipment / plant / tractors t0%

Motor vehicles 25%

Computers and Appliances

20

33.3%

@
T

I



d)

First

and

es

are stated at the lower of cost and net realizable value. Cost includes direct material

applicable direct labor and those overheads that have been incurred to bring the

to their present location and condition. Costs of issues are calculated using 'First in
(FIFO) method. Net realizable value represents the estimated selling prices less all

costs of disposal (IAS 2).

assets

assets are measured on initial recognition at each balance sheet date at its fair value

point of sale costs as per IAS 4l (12)

are recognized when the commitments are effected

Cash Statement

a)Cash cash equivalents

or the of the financial statements, cash and cash equivalent include short term liquid

ch are readily convertible into known amounts of cash and which are within

to maturity when acquired, less advances (overdrafts) from the banks repayable

three from dates ofthe advances.

e)B

B

less

0

nvestments whi

) obligations

contributes to the statutory National Social Security Fund (NSSF). This is a

scheme registered under the NSSF Act. The Company's obligations under

scheme limited to specific contributions legislated from time to time and are curently

toa of 2001: per employee per month while the employee contributes Kshs

00/: per The Company's obligation to staff retirement benefit schemes are charged to

lncome in the year to which they relate.

Retirement



i) The number of ernployees as at June 30tli 2017 was 8l

j) Audit

The Company's financial staternents are audited by the Auditor Generai

22



Larfu,

Note Accomodatiou & Conference Incoue

Frmctioo

Swimohg

Note3 -

RestaratMab

StdMeals Sahs

&eadsales

Bwerages Sah

Tak+AwayFood

Bnerqe

Particulars tuco ARCf,OT[t NGO}{GONGIRI

FARI{

30-Jur

Ifth

Incone

- Rooms 34,625,65 I

6,366,191

4,74t

1,349,756

43,928,591

9,386,166

716

12,93 I

474

957,111

42,346,339

&

Particulars tuc0 ARCHOTTT NGO]\IGONGERI

F.{R}[

30Jun-16

Ksh

41,6i4,531

793,871

3,390,169

52,450 30,394,993

2,767,100

514,333

8,202.435

l, 155

1,250

45,858,571 s2ls0

Note4-Casflehcor e

icnlars ttflc0 ARCHOTEL I*GO]\GONGTRI

FARIU IGh

Hire

Colectiot

530,005

3,668,001

560,957

3.129,438

4,198,006

Total

30Jun-17

34,625,65 I

6,366,191

4,141

1,349,756

Total

30Jun-17

41,726981

793,9? I

3,390, l6g

45Jll,02l 41.891.256

30Jun-17

Tohl 3OJun-16

i30,005

3,668,001

4,198,006 3,690J95



\ote 5 - Sale of Lirestock & their Products

Particulars

Livestocic Sales

Dain Product Sales

BedSales

Sheep sales

\{utton sales

Sripes sales

\ote6-Saleof & their Products

Particuhrs

Poulul Sales

\ote 7 - Sale of Horticultural Produce

Particulars

Horticulnre Potatos

Horticulture Cabbages

Horticulnre Kales

Horticulnre Spider Plant

Horticultue Torutoes

Horticulnre Spinach

Horticultue Ooioas

Horticultur Sran'bem'

Horticulture Beeroot

Horticulnre Kurde

Horticulnnc Courgette

Horticultue Lettuce

Horticulnne French Bearu

Horticulnre Peas

Hortimltue Sugar Snaps

Horticultwe Snow Peas

30-Jun-I6

50.6-10

109 --5

i5,s.l0

t9..100

6:.310

I 1,500

1 t:,000

i.100

19,00!

i lr6ft

300

891,91 i)

3.330

t5l,r00

9r,s90

Ksh

Total

30-Jun-17

\GOTGO\GTRI
F^{R\I

tuco ARC HOTEL

73,700

3,91?,?05

404,080

191,71 I

3,200

{31

5.1 9:.t00
-.60E,019

l6 5,ErrJ

r3.i00

3,91',i05

J04.0s0

{9?.:l I

3,t00

111

1,1.0?1.0j9
I

t1.896.82i 4,996,927

30-Jun-11

Total 30-Juu-16

Ksh

EI- ICO \GOTGO}-GTRI

FAR]I
IIOTTLrR('

1,05-1,_1lrJ

2.053.3{0

30-Juu-17

Total 30-Jun-16

Ksh

ARC HOTTT \GO\GOTGERI
FARU

TT ICO

18,030

5,915

180

5,026

50,3 i0

11.050

5,820

1,887

18.030

5,915

180

5,016

50,-1 l0
I1,050

5,$10

1,8s.

IIIJ48 uu48 2,295.5?0

--r- 24"



I[ote Sale oflaru Produce

Seed

Sale

Sale

Seed

Cotnnuciaj

Comacial

BahySale

Note 9 - 0tlrer

Hire Chages

Catalogue Sale

0thu Sen'ice Sah

Royaties&

Particulars MICO ARC[Orut NGONGOT'GTRI

FARM

30-Juu-16

rGh 
I

?8,194,6J2

469,750

159,240

5,059,490

214,525

3.070,620

773,550

266,4],A

2,799,725

12,639,1 I0

16,947,216

I l,5gg,40g

,18,084,099

Particulars ETiICO ARCEOTTT NGO}[GO]\GTRI

FAR]\{

30-Jun-16

Ifth

r2,93 t

33,550

48.582

16,000

1,500

22,541

45,800

510,884

12p3r 82,132

Note i0.Gain (Irs$ n Biolo$cal Asseh

,127

Partir EUICO ARCEOTIL ]\iGOI{GO]\IGERI

FART'I

30Jun-l

IGh

$ales offusets

Gain ([oss) in Biologcal fu 1.3i3.621

1,577,910

(56,516,543)

kizes

Total

30Jun-17

28,194,652

469,?50

159,240

5,059,490

214,525

34,146,646 31,146,646

30Juu-17

Tohl

.

12,93 I

33J50

48,592

Total

3Ofi&17

1,373,631



\ote II - Staff Costs

Particulars

Statr Salaries

\\'ages

Ganrities

Enployer Contnlbution to N.S'S.F

Statr\{edical Expenses

Staf Unifornr

Staf \Ieals

Staff uausport

\ote 12 - .{dnriristrative & Central

Particulars

Cleaning maerials

S aies Proatotions & .Advertising

Advcrtising & Proruotion

DSTY Subscrbtion

\tiscellaneous Expaues

Accomo&tioa Hire Charges

Conferencc Hire Charges

Tralsport Hire Charges

Statr raining and DeveloPruent

Training Costs

Insurance

Liceoces

Vehiele lnsuraoce

Parking

Travelling - Transport Cost

Subsisteoce

Conference

Legal Fees

Consultucy Fees

Professional Fees

Secr:riq'

Equipmart Hire

Bank Interest Paid

Bank Charges

Loan lflterest Paid

Subscriptions

Training Costs

Taxj & Bus Fare

Tates and Lo'ies Paid

Loan Arreas Penalt)'

Nervspapers

Membership &SubscriPtions

Nervspaper & Neu'sletter

Total

30-Jun-l?
.IRC HOTILf I.ICO

39,974,866

7,415,391

11,617,1,19

155,419

74,i69

1 97,558

338,050

108.660

8.41S,3i3

3.6E0,916

1.556,110

1 00,180

569

t3.3 i 5,185

1,665,08-l
r 14?:OO

I 31,519

13,100

19',55S

106.660

s,t11,119

1,099,381

5,s03,610

11,600

1,000

_t _iE,050

59,-46,66359,961,8?31-1,1!q;{30,699,13515,.115,890

30-Juu-16

I(5b

{0.665,9: i
1 1 -'3.{S6

1 .011,50{

1i 5,_.1.1

139,9i 1

{10,95-

3,i4-i,J39
ls 1,3'0

-,s51

1.163.J'S

tE3,0l6
{s0.519

!ri
6.9-r6.105

1,0{5.9?0

1{5,111
t'( lial

1:1 f-C

l lf -lJtJl.l

10r:1

I 58.-60

1,995,.16S

88,000

118,100

501,500

636,5S1

sl9.01l
t4-,1 i0
i3-{,J16

1,109.601

11,60s

10,i 1 1

6,i01..191

10,1 J9

l0,s::0
I 10.610

10,,(50

30-Juu-l 6

Ksb

Total

1

\GONGO\GERI
FAR\I

.TRC HOTf,LErICO

3,574

167,619

620,000
.i:9,983

1,r,206

5,696,100

29i,669
330,5?l
212,800

14{,000

90.043

305,853

441,838

r,000.240

66,163

11.005,396

25?,157

1,4?6,141

10,240

3,135,931

105,080

10,796

{02,500

956,834

1 37,528

-13,966

i (iJ

s,000

21 ,015
?5,-100

i.i,005,396

319.000

:59,619
6t0.000
1t9,983

1 {.106

6,696, I 00

191 ,669

319,3:l
lJt,s00
11.+,000

90,0J3

305,S53

19,i{0
3,13 5.63{

I 08,011

313.510
((r l((

66..163

I U5.0S0

30,:1 6

i1 (r)0

'3 5,10:

1i:,518

i.100

}1,62E

500

300

10,080

ri 1i1

36:,iE3

l 05,1':
1..l]6,1.11

13 1S9iII I I,

NGO\GO\-GERI
F.{R}I

26



Fuel

Note 13 -

Food

Bwaages

Plates,

Lineo, Towds

Toiletsies

G&sts'

Gas

Spiril

pe$ Cofl[ol

Chamal

Clo&ing Coss

Particulars Etuco .{RC EOTIL NGONGONGERI

FARil,I

30-Jun-16

IGh

ald ftdery

& Charges

Costs

n.907

19,350,987

2,638,220

491,975

395,326

285,500

256,853

379,857

27.586

1,346.110

521,192

66,208

24,000

11,740

22.213.648

5,607,300

64,e5e 
l

2,038,031 
|

3 13,028

78,897

28,310

7,495

3,600

504,732

17.145

791.294

17,907 25,798,882

Note 14 - Fanu E peDses

larticulan EUICO ARCEOTET NGONGONGERI

FARil{

3OJun-I6

Ikh

aod Fertihers

Bush and Sffi

Maize Expcoscs

ad Sprayilg

Costs

Co*
andVa

eJpcoses

Costs

cost fara

apcodihrc

eIPcosc

elP€ose

ery€ose

crycose

o(paEc

16,745.739

2,209,100

3,71 1,293

386,100

3,550,529

1,551,707

3,588,229

144,000

18,000

I,l 10,720

36,400

824,806

779,grc

5,630,613

9,623,0s5

786,545

66,500

339,840

1,542,430

6,183,640

3,762.770

123,000

461,800

31,90{,697 31,572,029

Totrl

30Jun-17

r9,350.987

2.638,220

509,882

395,126

285,500

256,853

319,957

21,586

1,346,#0

521,192

66,209

24,000

14,740

30Jur-I7

Total

I

I

3,550,529

1,551,707

3,588,229

16,745,139

2,209,100

3,711293

386.100

144,000

18,000

31J0d.697



\ote i5-

Particulars

\{ater P,ates

Electicin

Generator Desel

Fuel and Oil

fote 16- & \[aintenance

Particulars

Repats ad Senicing

Repairs andRenevals

Plumbing senices

OficeEEiprnent

Buiding nntuials puchas e

Ofi ce \,{achine \{aintenanc e

Electicalnrataials

Buidingmatuials

Tools Expenses

\ote I? - Board

Particulars

BoardAllol'ance

Adrison Comnrittee Allou'anre

es & 11'

3(l-Iun-16

1,5:t,t s5

I ,611 .0'6

l1-

3,101

j','0t)

l,{ f .i

j,9lD

190,000

E{.890

I t9r,56i

I\sh

Total

30-Jun-17

ARC HOTTL \GOTGO\GIRI

r.dRll
TI ICO

I 8,000

307,316

344,378

3,386,?10

10,00l)

t,Es 5,8S'

168,310

3:13,50S

lJ.i. i 1s

t3i,3l9

1r,00it

lE',E5 1

l,918,l0it:6. i E0

I 000

19,165

{,016,,10,1 6.1j:.1I5590,i01 3,2 16,0521{9.6,15

Totrl

30-Jun-1i

3LJun-16

Ifoh

EI" ICO AR('HOTT[ \GO\GO\GTRI

TAR}I

'66,050

901,10E

19.000

i'5,611

J,01i,995

1,119,92?

I 1,638

30,800

7,(,624

I 1,t00

5?j,010

98,t 10

.011 I s

'0s.s"!

110,609

t.t{t.I22 2.061.182 3,885J8{ 3,r35,905683,080

.{RC HOTTL TGOTGOIGTRI

T.{R\I 30Juu-17

Total 30-Jun-16

Iish

NICO

l I.160,

.000

3,337,884

35,000

]R i 0

{95.i ?{ 3,372.88,1 t.j9?.5612.8ii.710

28"" '' '



Note &

Ofrce

Note 19 -

Postage

Telephonr

Mobile

Note20-

Pla*Machinuy

tunitueFittirg

Motor

Softrvare

Coryxas&

B,rlding

SmalTools

Equipnents

30Jun-16

IGh

Particulars ETIICO ARCEOTIL }tGOIiGONGERI

TAR]\.I

507,844 61,680 672,309

13,260

53,375

41,400

//r 507

&

ARC BOTEL TGONGONGERI

r.{R},1

30-Jun-16

Krh

Particulus tuco

26,160

15,746

496,396

107,000

196,995

42,500

21,092 14,920

39,000

10,500

adlntaret 196,736

12,000

26,248

30Juu-16

Ifth

MICO ARCEOTTL }iGONGONGERI

FARII

Prrtimlars

6,910,722

452,486

1,106,978

505,365

153,465

594,850

527,6t7

1,551,288

49,260

253,038

155,960

32,525

87,080

1,072,609

403,225

94,828

95,230

1,358,421

41,647

6,287,662

158,466

i6,091

594,850

Depreciation

11,812,7707 I577

18

Tolal

30Jun-17

62X,899

41,400

Total

30Jun-17

412,1y

95,000

u,261

Totd

30Jun-17

7,360,271

452,486

347,865

I 55,960

150,263

594,850

95J30

1,603,966



21 - Cash & Cash Equivalents

\ote 2l a - Cash in Bauk

Particulars

KCB ARC Bank Accorurt -1101901139

KCB ELICO Ba:k Account -1 1i68691jl

KCB Bailr Accourt -l 1 09618668

\ote 2l b - Cash in Hand

Partirulars

L:ndeposhed Frurds Accourt

Lhdeposited Funds Account

Pettv Cash

Banlc Deposit Account

Reception Cash Regista

Credit Card Recefuts

TotalCash & Cash

f ote 22 - lccounts Receilables

Prrticulars

Debtors Confol Account

StafDebton Inrprests

Staf Debtors Pledges Anri Adrances

tT ICO .TR('HOTIL rGO\GOTGtRI

T.{R\I 30-Jun-17

Total

(:i,l0l ,9S r)

(3,00i,116)

(3,911.91 I )

(3,003,446)

0.101e85)

(3,914,92 l)

s,0:0 166

(99E,i 0E i

tlS i .169t

(1,{0I.985) (3.003.,r{6) (3,91{J21) (9,320J5U 6.590.389

30-Jul-16

l, s09, j rJ'

I lEE 6il
{y. bu

6,1{l r00

Ksh

EI.ICO .{RC itom. IGO\GOTGTRI

rTR\I 30Juu-17

Total 30-Juu-i6

hsh

I t18.S0:

I1,65 5

9,051,9t i
O'UUU

I 1:931i

:,1 I 8.802

:,1 ?9.8 i 1

17,655

9.051.9t5

67,000

2Jr8.802 9.136.580 2.179.81I 13,535,I93 I0.390.218

083.183) 6.133.13{ (1,?35.1t 0) 4JI4,8{2 I6,980.60'

T[ ICO ARC HOTTL \GO\GOTGTRI

TAR]I 30-Jun-17

Totrl 30-Iuu-16

Ir.s h

t?( 1n'l

i.1.10'.U-{-\

t g t.'go

{,010

jj,510.89E

:10.t30

108,137,943

1,167:21

4,050

109.(J.1-,3.1_{

'?6.:' I

I 050

235,101 ?,1.j6:.885 3{.31 1.1 18 i09J09,21{ 109,828.166

30



23 30Juu-16

Ksh
NGOI(CONGERI

FARilT
ARCHOIELEUTCOParticulars

8,373,620

289,855

181,543

2,670,740

315.624

4346,500

9,882,000

1,316,275

47,365

140.375

191,658

3,584,131

I 14.13 I

1,416,200

4,725,000

494,n0

839,285

3,877

I 75,75 I
48,908

29,640

408,195

22,435

Rhodes

Goods

Stock&

Stocks

in Kitchens

Resale

stock

crtlizer aod

Stocls

Fee&

Farm

27,815,555

14 -Agriculturel I

Produce & Plantiug SeedsNote24a -Fen 30Jun-16

Ksh
NGONGONGERI

rARI\,t
ARC EOTELtucoticularsPet

2,074,2003,?i1,854
ksSeed and Grah Stot

3214,854

al Assets - Consumable AssetsNote2,lb -Biobg 30Jun-I6

Ksb
I{GONGONGERI

rARI\{
ARCHOTELETIICOxrl.rsPard

)< roo ?Q(
?,r,362,616

7,923,600

2e286J16

Assets - Bearer Assets
30-Jun-16

Ksh
NGONGONGERI

FARI\.I
ARCEOTELETJICOars

I 9,855,000

4,212,000
24,953,000

4,788,000

24,067,00029,741,000

51,640,49562302,070

Cormerrial Mahe

Wheat Seed

Livestock Cadc

Livestoclc Shecp

Note 24 c -

Totel

Totrl

30Jun-17I

3,584,731

839,285

3,877

175,751

48.908

29,640

408.1 95

2t4,l3l

22,435

1,116,200

4,125,000

494,220

il962J7e I10,4341881,528,091

I

Total

3OJun-17

3,274,854

2.0742003,274,854 |

I

Total

30Juu-17

2t,362,616

7,923,600

I zs,ngg,zPs

Tofel

30Jun-17

24,953,000

4,788,000

29.74I.000

62302.070



25 -Properties, Plant & Equipments

Note 25 a.Pro Plant & E ment

Particulars

Cost or Ialuation

As at01i07/2015

Addrtions Duing dre letr 101 6

As at0l/0ii20l6

Adjusururts !017

Additions Drirrg the reu l0ll

ls at30t06i2016

Depreciatiou

,h at01 011015

Chargt for the year l0 l 6

ls at0li0ii20l6

for the lt]ri

Cuunr

Buildiugs

l(shs

{.5{4.898

663,319

I1,1'j.ls6

ILSli'-t]

tret of

ItBIi30June20l7

\B\'-30Juue20l6

Ddn'

Iquipneuts/

Plaut.,Trtrtors

lGhs.

Other Iquiprneuts

l(shs, Kshs.

llotor

lehicles Iotrls

Kshr,

23,71 0.995

8t.000

t3

9

r!

'l
!

68.530

D

,ll

0i

09

Jl

I3.5U.330

t :09 11;

I5.!2r.0{7

l.{2?.910

,1.4?7,91[J

lttl.tgl.35,t

169.81i

I2,651.169

I l95.l9E i.19.100

661.i 19

23.793.995 t3.602.115 16.t|3,1.926 ,1.C2i.910 ll l,g5g.,ll6

1.905.6tl.1

59i.$50

t.500.,t5c

i 1 53'.9:0

6.9ltJ,':l

18.,158.5,ll

5.05i.6ti

i.r90.}I

8,1,13,94.1 l8

i.Ers.ti0

I I06.9rS

i91 [](j ;360.]'1 l.li;,905 l1r.s65 10.i60.891

3.095.303 2t.818.813 l0.i0l.i{g {"133,093 13J,18,9{l

20,699,692 _47,783,902 5.333.078 94,829 i3,910,,199

il.293.5{1 50.i,t9.615 6.9i8J03 ,141.693

-'T.{63.113

32



I[ote 26 -

Creditqs

Frientb of

Adrtncc

VAT

Ca"rg
A.YT.

Wages

Particulars EL:ICO ARCf,OTEL NGONGONGERI

FARI{ Ksh

KenyaLtd

Conryany ofEast A&ica

Rent

Social Fund

Insnance Fund

Taxes

Life

Loasrs

Atica

Univ,ilrly

281,21I

7,600

28,841

321,i27

19,600

28 r,692

39,600

249,877

6,104,905

675,301

53,938

309,505

13,522,915

45,750

4,053,11 I
819,645

I,l 12,i89

66,250

203,690

2,628,055

12,180,431

500

957,194

84,832

3,750

3,037

17,656

13,320

12,761

657,632

806,439 I

174,2001

I,lee.865 I

1,526,065 
|

693,586 
J

I

,"*t

1,953,109 [
u*l

-l

48,601,288

36,000

50,000

51,795,233

25,796

5,965,018

1,50i,528

89,900

143,288

12,126,884

33,000

3,000

3,031

52 1,096

6,000

17,656

16,3 l9

4,500

-\2,663

65i,632

924,426

960,844

31,450

3,057

8376,798 36,583J37 ssl83J06

{ote 27 - LO.dNS

mlco .{RC EOTEL TfGONGOI{GERtr

TARI,I IGh

LoanKCB

FrmUnivent 115,400,000

1,i56,884

145,400,000

4,?51,302

148,156,994 I

Totel

30Ju-17

Sahrns

It{uhpurposc

Account

Umversity

62,448,940

101,350

50,000

4,053, I I I
819,645

2,200,9?0

280,050

t.653,432

10,259,024

13,149,321

500

281.21 I

257,342

3,750

3,037

53,938

3319,808

6,000

17,656

13,320

15,?87

12,761

651,632

85,400

Total

145,400,000

2,756,884


