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o I.ACRONYMS, ABBREVIATIONS AND GTOSSARY
OF IERMS

l.l.Acronyms ond Abbrevlqllons

AEZO

AIA
CBK

CEO
CPC
EAC

FY

GoK
ICPAK

IPSAS

JICA
KRA

MD
NT

ocoB
OAG
PFM

PPAD

PPE

PPIP

PPRA

PSASB

PWDs

SAGAs
SC

SCTIFI

sEz

SEZA

WB

wtP

Africo Economic Zones Orgonizotion
Appropriotion-ln-Aid
Centrol Bonk of Kenyo
Chief Executive Officer
Conuption Prevention Committee
Eost Africo Community
Finonciol Yeor
Government of Kenyo
lnstitute of Certified Public Accountonts of Kenyo
lniernotionol Public Sector Accounting Stondords
Jopon lnternotionol Cooperotion Agency
Kenyo Revenue Authority
Monoging Director
Noiionol Treosury

Office of the Controller of Budget
Office of the Auditor Generol
Public Finonce Monogement
Public Procurement ond Asset Disposol Act
Property, Plont & Equipmeni
Public Procurement lnformotion Portol
Public Procurement Regulotory Authority
Public Sector Accounting Stondords Boord
Persons With Disobilities
Semi-Autonomous Government Agencies
Stote Corporotions
Sectorol Council on Trode, lndustry, Finonce
lnvestmenl
Speciol Economic Zone
Speciol Economic Zones Authority
Wodd Bonk
Work in Progress
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ACRONYMS, ABBREVIATIONS AN D GTOSSARY

OF IERMS....conl'd
I.2 Glossory of Terms

Comporollve Yeor
Meons the prior period

Developer Llcense
This is o license issued to o corporote entily engoged in the development of
integroted infrostructure focilities on o deslgnoted speciol economic zone.

Enlerprlsc Llcense
This is o license issued to o corporote entity corrying oul business in o speciol
economic zone.

Flduclory Monogement
Members of Monogement directly entrusted with the responsibility of
finonciol resources of the orgonizotron

Operotor Llcense
This is o license issued 1o o corporote enhty engoged in ihe monogement of
o speciol econornic zone.

Speclol Economlc Zone
This is o designoted ond declored geogrophicol oreo, whether public or
privote, gozetted for the purpose of undertoking SEZ octivilies while enjoying
speciol economic regulotions thot differ f rom generol trode, tox ond
inveslment rules.



a 2. KEY AUTHORITY INFORMATION
AND MANAGEMENT

2.1, Bockground lnlormollon
The Speciol Economic Zones Authority is o stotutory body estoblished under
the Speciol Economic Zones Acl No.l6 of 2015 ond is domiciled in Kenyo.

Vlslon:

Globolly competitive investmeni hubs for economic tronsformotion.

Mlsslon:

To creote o conducive environment for o globolly competitive ond
sustoinoble investment destinolion through provision of on enobling policy,

legol ond institulionol fromework for economic tronsformoiion

2.2. Prlnclpol Acllvllles
The principol octivity/mondof e of the Speciol Economic Zones Authority is to:

l) lmplement the policies ond
progrommes of the government with
regord to speciol economic zones;

ll) ldentify, mop ond, where

necessory, procure or ovoil to
developers ond operolors the oreos

of lond to be, or which hove been,
designoted os speciol economic
zones;

lll) Determine investment criterio
including investmeni threshold;

lv) Undertoke or opprove the
development, operotion or
mointenonce, os well os finonce,
oppropriote infrostructure up to the
perimeter of, or within, select speciol

economic zones, os ond when

deemed necessory;

v) Review opplicotions ond gront

licenses to speciol economic zone

developers, operotors ond
enterprises;

vl) Promote ond morkei speciol

economic zones to potentiol speciol

economic zone enlities;

vli) Administer "one-stop" Centre for

investors;

vlli) Moke recommendotions to the

Cobinel Secretory on oll ospects of
designotion, opprovol, estoblishment,

operotion ond regulotion of speciol

economtc zone5.
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I

2

3

1 Monoger, Finonce & Accounts

5

6

7 Monoger, Supply Choin Monogement

I Monoger, Eusiness Development

Services

I Ag. Monoger, Strotegy ond Reseorch

2.3. Key Monogemenl
The Aulhority's doy{o-doy monogement is under the following key orgons

Chbf Executive Officer Dr. Kenneth Chelule, PhD. EBS

Director. Lond ond lnfroskucture Mr. Dovid Kombo

Corporolion Secretcy ond D'rector,

Legol Services

Ms. Doisy Ajimo

CPA Benlomin Mutulo

Monoger, Licensing Mr. lbrohim lssock

Monoger. HR ond Administrolion Mr. Shodrock Chondo

Mr. Fredrick Otieno

Mr. Victor Mogelo

Mr. Froncis Gitou

2.4. FlduclqryMonogemenl

The key monogement personnel who held office during the finonciol Yeor
ended 30th June 2024 ond who hod direct fiduciory responsibility were:

Dr. K€nnelh Chelule. PhD, EBS

Mr. Dovid Xombo

Mr. lbrohim lasock

Mr. Shodrock Chondo

Mr. Fredrick Otieno

Mr, V'rcto. Mogeto

Mr. Froncis Gitou

Mr. Ronoll Kerrlcoi

CPA Julet Noisob Ko.ori

c. D.lbnqlbn lloar
chb, Ex€culive olflcot

2 Direclor. Lond ond lnlroslrucfure

3 Corporolion Se€retcry ond Di6ctor. Leool

Services

Monoger, Flnonce & Accounls

Monog€r. Licensing

Ms. Ooby Ajirno

CPA B€nirmin Mutulo4

6 Monog€r, HR ond Adrrinblrolirn

7 Monoger, Suppv Choh Monog€rnenl

8 Monog€., Busiress Developrnenl Servbes

Ag. Monog€r. Skolegv ond Reseorch9

l0 Princ'pol Morketing Otficer

ll Princ'pol lnlemol Auditor



2.5. Flduclory Overslghl Arrongemenls
The Authority hos vorious fiduciory oversight orrongements. To focililote
lhe smooth running of ils offoirs, the Boord of Direciors hos estoblished ihe
following Boord Committees:

i) lnvestment ond Licensing Committee
ii) Finonce, Plonning ond lnfrosiructure Committee
iii) Humon Resource, Administrotion ond Governonce Committee
iv)Audit ond Risk Monogement Committee

2.6. Aulhorlty's Heodquoders 2.9. lndependenl Audllors

8th Floor, Old Mutuol Tower

Upper Hill Rood

Noirobi, Kenyo

2.7. Authorlty's Conlocls

P.O Box 23722 - 00100

Nolrobl, Kenyo

Telephone: +254lOl2O-7 86397 1

Emo il : i nf o@sezo uthority-go.ke

Website : www. sezo uthority-go. ke

2.8. Authorlty's Bonkers

(i) Kenyo Commerciol Eonk

Upper Hill Ploiinum, KCB Towers

P. O. Box 4840G001 00

Nolrobl, Kenyo

(il) Notionol Bonk of Kenyo

Notionol Bonk of Kenyo Building

Horombee Avenue

P.O BOX 72866-00200

Nolrobl, Xenyo

Auditor-Generol
Office of the Auditor Generol
Anniversory Towers, University Woy

P.O. Box 30084 - 001 00

Nolrobi, Kenyo

2.10. Prlncipol Legol Advlser

The Attorney Generol
Siote Low Office ond Deportment
of Justice

Horombee Avenue
P.O. Box 401 l2 - 00200

Nolrobl, Kenyo
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o
BOARD OF DlRECTORS...cont'd

MR. FRED MUTEII, EBS

Choirmon

DoB:25/04/1977
Mr. Fred Muteti is o university groduote
with over 20 yeors of experience in
leodership ond project monogement in
both public ond privote sectors. He hos
olso worked in simultoneous multi-
community mobilizotion initiotives.
He hos previously served os the choirmon
of the Boord of Directors of Sports Kenyo
Boord.

MR. JONAIHAN N. CHIFAIIU
lndependenl Dlreclor

DoB: 1210911962
Mr. Jonothon Chifollu holds o Moster of Science
Degree in lnternotionol Business Administrotion
ond o Moster of Science Degree in
Orgonizotionol Development & Leodership from
the United Stotes lnternotionol University. He hos
previously worked os on lndependent
Consultont for DAI Globol LLC 7600 Wisconsin
Avenue, Beihesdo, MD 20814 USA, under USAID

E.A. os Trode Hub Trode Sector Country
Speciolisl (Kenyo). He hos olso worked ol the
Export Processing Zones Authority rising through ronks lo Generol
Monoger, Directorote of lnvesiments & Corporole Communicotions.
He is the choir of ihe Audit ond Risk Monogement Committee ond o member
of the lnvestment ond Licensing Committee.

v t



BOARD OF DlRECTORS...conl'd

MR. JONAIHAN S. P. COUTSON

Independenl Dlreclor

DoB:05102/1966
Mr. Jonothon Steworl Philip Coulson is o LLB

degree holder. He is o proctising Kenyon
Advocote ond enrolled os on English Soliciior
(N.T Proctising). He is o portner in Coulson
Horney LLP, troppings os Bowmons Kenyo. He is

the Choirmon, Ol Pejeto Conservoncy Limited,
Choirmon Muihoigo Country Club, Director Old
Muluol lnsuronce South Sudon Limited, Director
Performing & Visuol Arts Centre Limited iroding
os lhe Godown Arls Centre ond Trustee Old Mutuol Foundotion. His legol
experience spons over 3l yeors. He hos been director ot Mulhoigo Country
Club for 24 yeors.
He is the choir of the HR, Adminisirotion ond Governonce Committee ond o
member of the Finonce, Plonning ond lnfrostructure Committee.

MR. ANTHONY WAINAINA
lndependenl Dlreclor

DoB: 27 lO9 / 1972
Mr. Anthony Woinoino holds o MSc in Morketing
from University of Glomorgon, UK., B.Ed. Aris
(Mothemotics & Economics, Economics Mojor) from
Kenyotio Universiiy ond o Post Groduote Diplomo,
Chortered lnstitute of Morketing, UK. He hos olso
done the Globol CEO Africo Leodership Course
f rom Sirothmore Business School (Kenyo).

He is o trustee boord member of Producers Direct, ond olso o trustee boord
member of the Kenyo Police Footboll Club. He hos been o Founder ond
Director of severol componies including Ponty Pridd Holdings Ltd, Quotrix
Limited, E-tisho omong others.
He hos previously held senior positions in soles, morkeiing ond business
developmenl deporlments in vorious componies including, KTDA, Kenchic
Limited, Diogeo UDV Kenyo Ltd, ond Coco Colo Noirobi Bottlers Ltd.
He is lhe choir of the Finonce, Plonning ond lnfrostructure Committee ond o
member of the HR, Administrotion ond Governonce Committee.

tx



a BOARD OF DlRECTORS...cont'd

MR. JOEI KIBE

lndependenl Dlreclor
(Appolnled on 7lh Junc 2021)

DoB: 3l/03/1963
Mr. Joel Kibe holds o Bochelor of Arts (BA) in
Economics f rom Moi university. Mr Kibe is o
director ot CMC holdings, Director ond
Choirmon - Credible Sounds, Credible
Electronics ond Extreme Sounds ond o Director
ot Mobicom Kenyo Ltd. He is o member of
council oi the University of Noirobi.

He is o distinguished Kenyon executive with extensive experience sponning
business leodership ond internotlonol humonitorion efforts. His coreer
showcoses o blend of strolegic monogement, logisticol expertise, ond o
profound commitment to community ond humonitorion service.

MR. HENRY A ONGICHO
lndependenl Dlreclor

(Appolnlmcnl rcvokcd on 7lh June 2021)

DoB: 3l/1211958
Mr. Henry Asugoh Ongicho holds o Bochelor of
Low from ihe University of Noirobi ond o Diplomo
in Low from the Kenyo School of Low. He is on
odvocote of the High Court of Kenyo, o certified
member of the Chortered lnstitute of Arbitrotors
(ClArb), on octive member of the Low Society of

Kenyo ond one of the founding members of the Continuing Professionol
Development Progrom in lhe Low Society of Kenyo orgonizotion. He is

currently the Monoging Portner in A. H. Molik ond Compony Advocotes
with over 25 yeors of proctice.
He wos the choir of the lnvestment ond Licensing Committee ond o
member of the Audit ond Risk Monogement Committee.

x



BOARD OF DlRECTORS...cont'd
MR. JOSEPH K. NGUYO

Allernole lo Prlnclpol Secretory, Slole
Deportmenl Ior lnveslment Promolion

DoB:05112/197O
Mr. Joseph K. Nguyo is o Senior Deputy
Secretory ond heod of odministrotion in the
Stole Deportment for lnvestment Promotion.
He holds o Bochelor of Educotion Degree from
Moi University ond o Moster of Business
Adminislrotion (Strotegic Monogement) f rom
Dedon Kimothi Memoriol University.

He hos olso studied other courses including Strotegic Leodership
Monogement ond Senior Monogement course from Kenyo School of
Government ond Strolegic Leodership ot Gretso University in Kenyo.
He is o member of the Finonce, Plonning ond lnfrostructure Committee, HR,
Administrotion ond Governonce Committee, lnvestment ond Licensing
Committee ond Audit ond Risk Monogement Committee.

MR. EMMANUEL KIIAKA

Alternole to the PS, Ihe Notlonql Treosury
(Appotnled on 28lh Morch 2021)

DoB:O7 /0311994
Mr. Emmonuel Kitoko holds o Bochelor's degree
in Economics ond Finonce from Kenyotto
University ond o Moster of Arts in Economics
from ihe University of Dor es Soloom. He is o
Senior Economist of the Notionol Treosury. He
represenis the Cobinet Secretory, Notionol
Treosury on the Public lnvestment Committee of
Governonce ond Educotion in Porlioment.

He hos undertoken numerous monogement ond professionol troining
progroms on public sector finonce. He is o full member of the Economists
Society of Kenyo ond on ossociote member of lhe lnstitute of Certified
lnvestments ond Finonciol Anolysts of Kenyo.
He is o member of the lnvestment ond Licensing Committee, Finonce,
Plonning ond lnfrostructure Committee, HR. Adminisirotion ond Governonce
Committee ond Audit ond Risk Monogement Committee.
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I
BOARD OF DlRECTORS...cont'd

HON. TIYAH GAIGALO, MBS
Allernole lo lhe Cholrperson, Nollonol [ond
Commission
DoB: 12/11/1966
Hon. Tiyoh Golgolo holds o Bochelor of Educotion
from Kenyotto University ond o Moster of
Educotionol Administroiion ond Plonning from the
Universily of Noirobi. She is o Commissioner ot the
Nolionol Lond Commission, Kenyo. She is o former
legislotor, o seosoned public odministrotor, ond on
educolionisl. She hos previously served os the

Women Represeniotive for lsiolo County, o Commissioner ot lnterim
lndependeni Eleciorol Commission (llEC) Kenyo, o member of the Noiionol
Commission on Gender ond Development ond o County Executive
Committee member (CECM), in chorge of public service & county
odministrotion. lourism, wildlife, lnvestment, Trode ond Industry. She hos
olso served os o Commissioner of Poverty Erodicotion Commission, on
Emergency Educotionol Officer ond the Principol, lsiolo Girls High School.
She is o founder member of Foundotion for Posiorolists women Associotion
(FOPOWA).
She is o member of the HR, Administrotion ond Governonce Committee
ond Licensing ond lnveslmeni Committee.

MR. DAVID ONTWEKA

Allemole lo lhe Commlssloner Generol,
Kenyo Revenue Aulhorlty
DoB 02/01 11967
Mr. Dovid Ontweko holds o Bochelor of Sociol
Legislotion, Bochelor of Lows ond Diplomo in Low
from the Kenyo School of Low. He is on odvocote
of fhe High Court of Kenyo, o certified public
secretory, commissioner for ooths ond nolory
public.

He is o member of the Low Society of Kenyo. Eost Africo Low Society, lnstitute of
Certified Public Secrelories of Kenyo ond Commonweolth Lowyers Associotion.

xI



BOARD OF DlRECTORS...conl'd

He is currently the Acting Depuiy Commissioner - Policy ond lnternotionol
Affoirs Division in the Customs ond Border Control Deportment. He hos
previously served o Regionol Monoger Customs ond Border Control, Heod
of litigotion in tox, customs ond excise disputes resolution ond ossistont
commissioner, legol services.
He is o member of the lnvestment ond Licensing Committee, Finonce, Plonning
ond lnfrosiructure Committee ond Audit ond Risk Monogemenl Committee.

MR. GUYO BORU

Allernote to lhe PS, The Nqlionql Treosury
(Appoinlment revoked on 28lh Morch 2024)

DoB:l2ll2/ 1979
Mr. Guyo Boru holds o Bochelor of Science
(Hons) ond MBA-Finonce from University of
Noirobi, Moster of Public Policy ond
Monogement from Stroihmore University ond
CPA finolist. He hos undertoken troinings in
Public Finonce Monogement, strotegic
governonce ond leodership both locolly ond
internolionolly. He ls the Fund Administrotor of
Equolizotion Fund ot the Notionol Treosury ond Plonning. He hos previously
served with the office of controller of Budget, the Co-operotive Bsnk of Kenyo
ond Borcloys Bonk of Kenyo (Abso Bonk). He olso serves in the Boord of Sports,
Arts ond Sociol Development Fund os on olternole member to PS, Notionol
Treosury. Mr Boru hos weolth of experience with coreer sponning over l6 yeors
both in Corporote ond public sector.
He wos o member of the lnvestment ond Licensing Committee, Finonce,
Plonning ond lnfrostructure Commitiee, HR, Administrotion ond Governonce
Committee ond Audit ond Risk Monogement Committee.

x t



BOARD OF DlRECTORs...conl'd

DR. KENNEIH CHELULE IANGAT, PHD, EBS

Chlel Executlve Offlcer & Secrelory lo the
Boqrd
DoB: l0/01/1971
Dr. Kenneth Chelule holds o PhD ond o MSc in
Mechonicol Engineering from Stoffordshire
University in the United Kingdom ond on
Executive MBA from Jomo Kenyotio University of
Agriculture ond Technology.
He is on experienced professionol with more
thon 20 yeors of expertise in induslriol reseorch,

technology tronsfer ond MSME support. He hos previously held the
posiiions of Director of Portnership, Strotegy, Reseorch, ond Resource
Mobilizotion ond Chief Reseorch Scientist ond Deputy Director ol the
Kenyo lnduslriol Reseorch ond Development lnslilute (KlRDl). He hos olso
previously worked for Johnson & Johnson (UK), Summit Medicol (UK), ond
lhe University of Leeds (UK).

He is the occounting officer of the Authorily ond is responsible for
communicotion ond execution of the boord's strotegy.

MS. DAISY AJIMA

Corporollon Secrelory & Dlreclor, Legol
Servlces

DoB: 25104/1981
Ms. Doisy Ajimo holds o Bochelor of Low (LLB)

ond Moster of Low, LLM (lnternotionol Trode ond
lnvesiment Low) degrees from the University of
Noirobi, ond o Diplomo in Low from the Kenyo
School of Low. She olso holds CPA (Port ll) ond
CPS (K). She is on Advocote of the High Court of
Kenyo. Commissioner for Ooths, Notory Public,

Regisiered CPS ond o Certified Governonce Auditor. She is o member of ihe
Low Society of Kenyo ond the lnstitute of Certified Secretories of Kenyo.
She is responsible for providing boord secreioriot ond legol services to lhe
Authority.

>l
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4. KEY MANAGEMENT TEAM
Dr. Kenneth Chelule, PhD, EBS
Chlef Execullve Offlcer

Dr. Kenneih Chelule holds o PhD ond o MSc
in Mechonicol Engineering from
Stoffordshire University in the Uniled
Kingdom ond on Execulive MBA from Jomo
Kenyotto University of Agriculture ond
Technology.
He is on experienced professionol wiih
more thon 20 yeors of expertlse in industriol

reseorch, technology tronsfer ond MSME support. He hos previously held the
positions of Direcior of Porinership, Slrotegy, Reseorch, ond Resource
Mobilizotion ond Chief Reseorch Scientist ond Depuiy Direclor ot the Kenyo
lndustriol Reseorch ond Developmenl lnstitute (KlRDl). He hos olso previously
worked for Johnson & Johnson (UK), Summil Medicol (UK), ond the University
of Leeds (UK).

He is the occounting officer of the Authority ond is responsible for
communicotion ond execution of the boord's strotegy.

Ms. Doisy Ajimo
Corporotlon Secretory & Dlreclor,

legol Servlces

Ms. Doisy Ajimo holds o Bochelor of Low
(LLB) ond Moster of Low, LLM (lnlernotionol
Trode ond lnveslmeni Low) degrees from
University of Noirobi, ond o Diplomo ln Low
from the Kenyo School of Low. She olso
holds CPA (Port ll) ond CPS (K). She is on
Advocote of the High Court of Kenyo,
Commissioner for Ooths, Notory Public,

Registered CPS ond o Certified Governonce Auditor. She is o member of the
Low Society of Kenyo ond the lnstitute of Certified Secretories of Kenyo.

She is responsible for providing boord secretoriot ond legol services to the
Authority.

a
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KEY MANAGEMENT TEAM...conl'd
Mr. Dovid Kombo
Dlreclor, Lond & lnlroslruclure
Mr. Dovid Kombo holds o moster's degree in

City plonning f rom the United Stotes of
Americo.
He is on experienced urbon speciolisi ond
plonner with o bockground in reol estole,
urbon reseorch, ond infroslructure
development. He hos previously worked

on vorious lorge-scole urbon mixed-use developments, speciol plonning
designotions, ond reseorch progroms in Eost Africo, the US, ond lsroel omong
others. He is responsible for implementing the Speciol Economic Zones
inf rostructure ond progrommes.

CPA Benjomin Mululo
Monoger, Flnonce & Accounls

CPA Benjomin Mutulo holds o Moster of Business

Administrotion (Finonce) from the University of
Noirobi ond o Bochelor of Arts (Economics ond
Business Studies) from Kenyotto University. He is o
Certif ied Public Accountont of Kenyo (CPA-K)

ond o member of the lnstitute of Certified Public
Accounionts of Kenyo (ICPAK) in good stonding.
He is responsible for efficienl, effective ond
sustoinoble utilizotion of the Aulhority's
finonciol resources including budgeting, development ond implementotion of
o finonciol monogement system, keeping proper books of occounts ond
timely finonciol reporting.

Mr. lbrohim Ahmed lssock
Monoger, Llcenslng
Mr. lbrohim lssock holds o Moster of Business
Administrotion (Strotegic Monogement)
from Kenyotto University ond o Bochelor of
Business Administrotion (Accounting) from
Kompolo lnternotionol University.
He is responsible for reviewing opplicotions
ond recommending groniing of licences to
operote in Speciol Economic Zones.

a
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KEY MANAGEMENT TEAM...conf'd

Mr. Shodrock C. Mwomuye
Monoger, HR & Adminislrolion

Mr. Shodrock Mwomuye holds o Moster of
Business Administrotion (Strotegic
Monogement|, o Bochelor of Business

Monogemenl (HRM) ond o Higher
Diplomo (HRM). He is o Member of the
lnsiitule of Humon Resource Monogement
ond the Kenyo lnstitute of Monogemenl.
He is responsible for ensuring thot the Authority hos the right ond sufficient
humon resource lo meet its objectives, providing guidonce in the
development, inlerpretotion, implemeniotion ond review of humon
resource monogement ond odministrotion policies, stondords, ond
guidelines.

Mr. Fredrick Otieno
Monoger, Supply Choln Mqnogemenl
Mr. Fredrick Otieno holds on MBA in Supply
Choin Monogement ond o Bochelor of
Commerce in Finonce from the University of
Noirobi. He is o member of the Kenyo
lnsiitute of Supplies Monogement ond o
licensed supplies proctitioner. He is olso o
member of the Chortered lnstitute of
Procurement ond Supply (UK).

He is responsible for efficieni ond effeciive supply choin plonning,
procurement ond disposol of goods ond services.

Mr. Viclor Mogelo
Monoger, Buslness Developmenl

Services
Mr. Victor Mogelo holds o Bochelor of
Commerce (Hons) Degree from the
University of Noirobi.
He is responsible for promoting ond
morkefing Speciol Economic Zones,
performing odministrotive services ond
odministering "one-stop shops" in the
Speciol Economic Zones. 
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KEY MANAGEMENT TEAM...cont'd
Mr. Froncis Gilou
Ag. Monoger, Strolegy qnd Reseorch

Mr. Froncis Gitou holds Bochelor of Arts
(BA-Honour's) ond Moster of Arts in
Economics both from the University of
Noirobi.
He is responsible for undertoking
surveillonce on Speciol Economic Zones

ond ensuring complionce to loid down
siondords, lows, ond regulotions.

Mr. Ronold Kemboi
Prlnclpol Morkellng Offlcer
Mr. Kemboi holds o Moster of Business

Administrotion (Morketing ond
Monogement) f rom University of Eostern
Africo, Boroton, ond o Bochelor of Business

from Edith Cowon University, Austrolio.

He is responsible for strolegizing ond
implementing plons to oitroct investments,
promote the zone's odvontoges through
effectiv_e morkeling ond communicotion
strotegies.

CPA Jullet Nolsolo Kororl
Prlnclpol Inlernol Audltor
CPA Juliet Korori holds o Moster of Science
in Oil ond Gos Accounting from Robert
Gordon University Aberdeen - United
Kingdom ond o Bochelor of Commerce in
Finonce from the University of Noirobi. She is

o certified public occountont (CPA- K) ond
o member of the lnstitule of Certified Public
Accountonts of Kenyo (ICPAK) ond the
lnstitute of lnternol Auditors (llA).

She is responsible for providing independent ond objective oudit ond risk

ossuronce.
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5. CHAIRMAN'S STATEMENT
This yeor hos been morked by significont
ochievements ond notoble chollenges,
reflecting both the resilience ond dynomism of
our economic londscope. Our zones hove
continued to serve os pivotol engines of
industriol development, job creotion, ond
technologicol odvoncement. To this end, the
Speciol Economic Zones Authority (SEZA) mode
substontiol strides in fostering economic
growih ond ottrocting investments.

The increosed inflow of foreign direcl
investments (FDls) hos noi only bolstered our
economic bose but hos olso focilitoted
knowledge tronsfer ond innovotion,
enhoncing our competitive edge in lhe globol
morkel. These investments hove olso boosted
our industriol output ond creoied thousonds of
jobs, providing livelihoods for mony Kenyons,
moking our zones hubs driving forword Kenyo's
industriolizotion ogendo.

We hove initioted omendment of SEZ Act in
order to improve our current business
environment for investors operoting in SEZs

ond boosi investor confidence. These
proposed omendments ore expected to
enhonce investmeni ond development, to
moke it competitive on the globol stoge. SEZA

hos olso ployed on integrol role in the regionol
development of Eost Africon Community
(EAC) SEZ regulotions. By porticipoling in
regionol diologues ond colloboroting with
neighboring counlries, we hove contribuied
to the creotion of o cohesive regulolory
romework thot focililotes cross-border trode
ond investment. These efforts hove helped to
hormonize stondords, reduce borriers,
improved eose of doing business ond creoted
o more integroted economic region,
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CHAI RMAN'S STATEMENT...conl'd
benefiling oll porticipoting couniries to o diversified economic portfolio.

Al the Africon Economic Zones Orgonizotion (AEZO) conference held in Morocco,
Kenyo wos honoured to hosl lhe 2024 AEZO conference in November. Ihis
presligious evenl will bring logeiher leoders. policymokers, ond inveslors from
ocross the continent ond beyond. Hosting the AEZO conference is o testoment to
our commitment lo strenglhening our role os o mojor ployer in lhe region ond
solidifying our position os o premier investment destinotion.

Our focus in the coming yeor will be on enhoncing infrosiruciure, exponding our
induslriol bose, ond fostering portnerships lhol drive sustoinoble developmenl.
By doing so, we oim to mointoin our trojectory of growlh ond contribute
significontly to the notionol economy.

I would like to lhonk portners, ond our dedicoted teom for lheir support ond
commilmenl. Together, we will continue 1o creote o prosperous economic fulure
for our nofion.

't
(

(
A r. Fred Muleti, EBS

Cholrmon
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6. REPORT

OFFICER
OF THE CHIEF EXECUTIVE

It is with greot pride ond enthusiosm tho.t lpresent llre
onnuol finonciol report of lhe Speciol Economic Zones
Authority (SEZA). This posl yeor hos been fronsformotive,
morked by significont ochievements lho t hove
strengthened our posilion os o leoding driver of
economic growlh ond development.

One of our mosl noteworihy
occomplishments is the con-rmissioning of o
66 KV power substolion in Noivosho, by His
Excellency ihe President. This substotion
offers power rotes of Kshs 5 per KWH in re
Noivosho SEZ, the lowest toriff in the
country, significontly reducing operotionol
costs for businesses ond enhoncing our
zone's ottroctiveness to investors. This
development is evidence of our
commitment to providing competitive
odvontoges to enterprises within SEZA.

We hove olso mode substontiol progress in
ollrocting ond licensing new businesses. Over
lhe post yeor, we issued SEZ enierprise
licenses to twenly -six investors, foslering o
more diverse ond
environment.

dynomic economic

Furthermore, lhe lounch of the ]umbo AAA
SEZ on April 24, 2024, groced by HE the
President, morked o mileslone in our
exponsion efforls, opening up new
opportunities for industriol growth ond
employmenl.
ln our pursuit of inclusivily ond regionol
developmenl, SEZA hos goze ed two county_
developed ond operoted SEZs in Homoboy
nd Kirinyogo. These initiotives demonstrote

our dedicotion lo decentrolizing economic
octivities ond empowering locol economies.
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I REPORT OF THE

OFFlCER...conl'd
CHIEF EXECUTIVE

To support counties in setting up ond efficiently run their SEZs, we lounched
virtuol SEZ sensitizotion workshops, which hove been instrumentol in building
locol copocity ond knowledge. Additionolly, our online sensitizotion compoign
with the Deportment of Diosporo hos been porliculorly successful, with the first

webinor ottrocting 60 porticiponls, showcosing our globol reoch ond oppeol.
Our strotegic vision hos been further solidified with the completion of our first

drofl strotegic plon. This plon will guide our future octions ond ensure thol we
continue to meet the evolving needs of our stokeholders.

To support our growing octivilies, we hove strenglhened our teom by hiring
twenty-three new stoff members. This increose in humon resources hos
improved our operotionol efficiency ond enobled us to better serve our
slokeholders.

While we hove ochieved o number of milestones this yeor, we olso

encountered o number of chollenges such os rising operotionol costs ond the
need for continuous technologicol upgrodes. However. our strotegic initiotives
ond strong stokeholder colloborolions hove ollowed us lo novigote these

chollenges effectively.

As we look oheod, we remoin steodfosl in fostering o conducive business

environment ond fully supporting our investors. We ore committed to driving
sustoinoble economic growth ond creoting losting volue for oll.

I exlend my heortfelt grotitude to our dedicoied teom, portners, ond our
stokeholders for their unwovering support ond colloborotion. We ot SEZA ore
committed to building resilient economic fulure for our country.

Dr. Xennclh Chelulc, PhD, EBS

Chlcf Execullve Offlcer
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7. STATEMENT OF PERFORMANCE AGAINST
PREDETERMINED OBJECTIVES FOR FY
2023/2024

The Speciol Economic Zones Authority hos Four (4) shotegic pillors/ themes/issues
ond objectives within the current shotegic plon for lhe Fy 2023/2027. These
strotegic pillors/ lhemes/ issues ore os follows:

Pillor I : Enhonce investments into the SEZS

Pillor 2: Enhonce SEZ integroted infrostructure development
Pillor 3: strengthen Legol ond Regulotory Fromework for invesfment in sEz
Pillor 4: Enhonce the instiiulionol copocity

sEZA develops ils onnuor work prons bosed on the obove Four (4) pifiors.
Assessment of the Boord's performonce ogoinst its onnuor work plon is done on o
quorterly bosis. The Author y ochieved its performonce torgets set for the Fy
2023124 period for its Four (4) strotegic pillors, os indicoted in the toble berow:

1 Slrotegk
Pllor/IhcmG/l$u

lar
'lnvestment

, Atkoction

ObJccllvc

lncreose
inveslmen
tsby 2M"
onnuolly

f,cy
Pcriormonc
. ln{golors
- Totol Volue
of
lnvestments
Atlrocled
- Number of
investors
licenced
ond
onboorded
into the SEZ

progrom
- Job
Creotion
from New
lnvestments

lnhoshuclur
e
Developme
nt Linked to
New
lnvestmenls

- Porticipote in
Trode ond
lnvestmenl
Missions
- Develop ond
implement
communicotio
n policy
- Develop ond
implemenl
morketing
plon
- Rebronding
of SEZA
Websile
revomping

Achlcvcmcnh

- Kshs 7l Billion
worih of
investmenls
into the SEZ
progrom
- 25 enterprises

I onboorded
into the SEZ
progrom
- L9l3 jobs
creoted by
the
onboorded
SEZs

- Drolt
Communicolto
n Policy
developed
- Droft
Morkeling Plon
developed
- Authority
website
revomped

AclMllcr
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o
STATEMENT OF PERFORMANCE AGAINST
PREDETERMINED OBJECTIVES FOR FY
2023/2024...coni'd

Developrnenl ol
inlegrot6d
inlroslruchre

LeQlol ond
Regublory
Frorne\ ,otk

SH.glc
P orllh.m./lrru.r

OQlcllvr r.y
Pa onnonca
lndlcoiort

Acllvf,L3 AchLvanr.nh

Comdete
developrnenl
of Noivosho SEZ

I inlegroled
inlroslruclure
wittin 5 yeors

- lnspeclion
ond
Cerlilicotion ol
lnfroslrucfure
- Percentoge
of
lnlroslructure
Corploled
' Progress on
Key M eslones

- Underlook the
devebp ol
Admirtstrolion
BkrcUOne-Stoe
Shop in NSEZ

' Conshuclion ol
Access rood I lo
the
Admiristrotion
Block
- Conskuclion of
Access rood ll lo
Jumbo AAA

- 83% comdelion
role of lhe
Administrotbn
Block / One-Stop
Shop ol the
Noivosho SEz

- r00%
complolion role
of lhe Access
rood I lo the
Admirislrotion
Block ot NSEZ
- 95% completion
role ol the
Access rood ll ol
NSEZ

Skenglhen lhe
legol ond
regukllory
fromev,ork

Slr6r€th6n ond
promole
inveslrnent
fociltotion ond
regublory
colloborolion
bet\ ,een
og€ncbs

- Number of
Polcy Relo.ms
knpl€ment€d

Numbor ot
Legd ond
Regulrtory
Reviertr
Conducled
- Publc
A\ ,oreness
Compoigns
Conducled

- Review lho SEI
Acl ond
Regukltbns
- Undertoke
slokeholjer
sorrsitizolions on
the relorms -
Porlicipole in
Resionol ond
Continenlol SE
polcy
lomulolion

the SEZ Authority:
- Revie\^r'ed lhe
sEl Acl tlrough
proposed
ornendrnenh.
' fhe Aulhodty
porticipoled in
the devebp.nonl
ol ttle SA
Regjblbns lor
the EAC ol the
SCtlFl in Arusho.
Iomonio.
- l-leld four puuic
porlicipolion
forunB on th€
Skolegic Ptrn
ond lhe SA Acl
Arnendrn€nts.
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STATEMENT OF PERFORMANCE AGAINST
PREDETERMINED OBJECTIVES FOR FY
2023/2024...cont'd

lnstitulionol
Copocity
Dev€lopm6nt

Atlroct, Recruit,
ond reloin
compelonl
woakforce
- Slrenglhen
orgonlzotionol
p(ocesses ond
systems
- Nurture o
culfure ot
Excellence
- Btoblish
School of SEZ

os lhe premier
koining
inslitution on
SFI in Aftico-

- Recruitmenl
ot emp{oyeos
- Employeo
Tumover Rolo
- Employee
Sotisfoclion
ond
Engog€menl
Scores
- Numb€r of
Protessionol
Developmenl
Progroms
Ofl€red

- SEZA recruited
22 new members
of stoff.
- Undortook the
Employee
Sotisfoclion
Survey lhol
showed the
solisfoction level
wos 76%
- Undertook stoff
lroining
- SEZA enhonced
the ski[s of its stoff
ttrough the
undertoking ol 95
lroining ocross
vonous ms.

SHlglc
Plldrtcmo/Bru.r

Obl.cfiv. x.y
Pa oanronca

lndlcoto

AdMlL3 AchLv.m.r r

- Undertook the
Recruitment of
employees
- Unclertook on
employee
solisfoction
survey
- Provided stoff
wiih lroining ond
development
pfogroms
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II CORPORATE GOVERNANCE
STATEMENT

8.1 lnlroducllon
Corporole governonce is the system of rules, proctices ond processes by
which on orgonizotion is directed ond controlled. This stotement sets out
the key componenis of The Authority's Corporote Governonce
Fromework. The BOD notes thot mointenonce ond consistent proctice
ond opplicotion of good corporote governonce proctices is key to the
long-term success of the Auihority

The Boord is committed ond confirms complionce of oll lhe relevont lows
including the Speciol Economic Zones Act, 2015, ond Speciol Economic
Zones Regulotions, 2016, Public Procurement ond Asset Disposol Act 2015,
Public Finonce Monogement Aci,2012, Employment Act 2007 ond other
lows. As o Stote Corporotion, the Boord's decisions ore guided by the
core lenels prescribed in MWONGOZO, the Public Officers Ethics Act,
ond signed internol codes of conduct.

8.2 Boord of Dlreclors
The Boord comprises of Ten ( l0) members; on independent ond non-
execulive Choirmon, on executive Chief Executive Officer. the Principol
Secretory - Siote Deportmenl for lnvestment Promotion, lhree
instiiutionol represeniotives lhot is Notionol Londs Commission (NLC),
Kenyo Revenue Authority (KRA) ond
Notionol Treosury ond four independent ond non-executive directors. The

Boord collectively pools together vost experience in vorious relevont
fields inter olio, Accounting, investment monogement, legol ond Tox
experis. With this, it is oble to effectively ensure thoi the Authority
esloblishes ond mointoins inlernol polices ond controls thot drive
prof itobility ond susloinoble growth.
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CORPORATE GOVERNANCE
STATEMENT...conl'd

During the yeor there were four quorterly Boord meelings held ond four speciol
boord meelings lo otiend to urgent business. The ottendonce of the boord
meetings ore os in the toble below:

S.pirnbar
Z2MNB

QT

F.bru.ry
nntma

a2

F.D.u..y
1i,[/,2tfr,ll

a3

Aprll
1'm,t20i2t

qi
P.rc.ot e.
At nd.nc.

Mr, FrEd Mubli 1 1 1 1 100%

Mr- Anlhony W.ir.ina 0 o I ,| 50,6

Mr. Philip Cdfton 1 I I I r(xD5

Mr- Hcrry Alugah 't I 1 1 ,0095

Mr- Jo.f,lhsr Chimr 1 1 1 1 't0096

tbn. Iryah GahCo 0 I 1 1 75%

Mr. Guyo Bqu 1 0 0 1 5Gt5

Mr. J6.ph tlguyo o o I 1 5{}t6

Mr. Dwil OntEks 1 I I 1 r(x!%

Abro.lr l-la|tsar
Ahbaktr 0 1 o 0 25fA

ft. K.nnc$ CfiduL I I I 1 1(xr%
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CORPORATE GOVERNANCE
STAIEMENT...conl'd
8.3 loord Chonges ond boord
lnductlon
During the yeor, two Directors
reiired being one independenl
Director ond representotive of the
Notionol Treosury. Boord induclion
wos conducted for the new
Direclors thot encompossed
troining on Speciol Economic
Zones, Mwongozo Troining
conducied by Stote Corporotion
Advisory Commission (SCAC) in
colloborotion with the lnstitute of
Public Secrelories (lCS) ond
meeting senior monogemeni.

The licensing ond investment
committee is the technicol
committee of the Authority ond its
mondoie includes inveslment
promotion, opprovol of licenses
ond opprovol for lond ollocotion in
Noivosho Public SEZ.

8.5 Boord Trolnlng
During the finonciol yeor, Boord
members hove undergone troining
on Mwongozo orgonized by SCAC
in colloborotion with lCS. Other
troining conducted include troining
on Weolth Declorotion orgonized
by Public Service Commission (PSC),

troining on new guidelines on
Monogement of Stote
Corporotions. The Audit Committee
hos undergone copocity Building
troining. The Boord Secretoriot hos
ottended copocity building
focilitoted SCAC in colloboroiion
with lCS.

8.4 Authorlty ond Delegollon
To effeclively execute its oversight
role, lhe Boord hos estoblished
four (4) sionding commiltees with
specif ic delegoted mondotes. The
Boord Committees ore run with
cleorly orticuloted lerms of
reference os opproved by the
Boord of Direciors. The committees
ore Finonce, Plonning ond
lnfrostructure Committee (FPIC),

lnvestment ond Licensing
Committee (lLC), Humon
Resource, Administrotion ond
Governonce Committee (HRAG),
Audit ond R isk Monogemeni
Committee (ARMC)
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CORPORATE GOVERNANCE
STATEMENT...conl'd

8.6 Conlllct ol lnlerest ond
Declorollon of lnteresl
The Directors ore obligoted to fully
disclose to the Boord ony reol or
potentiol conflict of interest
whelher direcl or indirect.
Declorotion of conflict of interest is

o slonding ogendo item in oll
Boord ond Commitlee meetings
prior to discussion of o substontive
ogendo. Directors ore required to
give odvonce notice of ony
conflict issues lo the Choirmon or
Corporotion Secretory ond these
ore considered during the Boord
meeiing. A Director musl refroin
from discussion or voting on
motters of potentiol conflict of
interest. This wos strictly observed
during the period.

8,8 Boord Effecllveness
The Boord of Directors comprises of
nine non-executive Directors ond
one executive Director, the Chief
Executive Of f icer. This orrongemeni
initiotes the signif iconce of
importiolity in motters of corporote
governonce. lt olso ensures thot the
Boord is free from undue influence
on motters offecting the doy to doy
running of the Authority. The onnuol
Boord evoluotion exercise for the
yeor 2023 wos conducted in
December 2023 by the Slote
Corporoiion Advisory Commitlee.

8.9 Seporollon of Roles ot lhe Boord
Cholrmon ond CEO
ln line with best proctice of
Corporote Governonce, the
positions of Choirmon ond CEO ore
held by seporote persons,
focilitoting the bolonce of power
ond oulhority. The Choirmon is

responsible for the leodership of the
Boord, setting ihe tone of the
corporote strolegic direction,
sof eguording shoreholder volue ond
oversight on the policies governing
the business. Ihe Monoging Director
& CEO hos overoll responsibility for
the performonce of the business
ond provides leodership in
implementotion of the Authorify's
strotegy, policies, budget ond
procurement plon opproved by the
Boord, opiimizotion of finoncing
ond humon copitol os well os
sofeguording the osseis of lhe
Autho rity.

0.7 Pollcles
During the yeor, the following
policies hove been tobled by
Monogement before commiltee
of the boord for consideroiion:
Conflict of lnteresl Policy, Legol
Policy, Stoff lnduction Policy,
Records Monogement Policy,
Finonce Policy ond Procedures,
Comploints Hondling Policy,
Supply Choin Monogement Policy,
Lond ond lnf rostructure Polices
(Lond Allocotion Policy
Enlerprises ond Lond Allocotion
Policy- Developers).
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9. MANAGEMENT DISCUSSION AND
ANATYSIS

9.1 The Authorlty's Flnonclol Perlormonce
Ihe Authority roised o lotol revenue of XShs 142,449,777 in ihe f inonciol yeor
under review. Operoting expenses during the yeor were KShs.ltl6,725,0l0
resulting lo on operoting deficit of KShs.4,276,233. The Authority's totol ossets
os ot the end of the finonciol yeor were KShs.753.555,817, with
KShs.76,710,835 liobililies ond KShs.676,811,982 net ossels. The Authority's cosh
ond cosh equivolents os ot the end of the yeor wos KShs.48,183,083 being
cosh held in the Authority's bonk occounts.

REVENUE
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MANAGEMENT DISCUSSION AND
ANALYSlS...conl'd
9.2 Aulhorlly's Compllonce wllh Slolulory Requlremenls
The Authority complied in oll moteriol respect wilh stotutory requiremenls
including remittonce of oll stolutory deductions.

9.3 The Aulhorlly's Flnonclol Problly ond Serlous Governonce lssues
The Authority does not hove ony mojor finonciol improbity reporled by lhe
Boord Audit ond Risk Monogement Committee, exlernol oudilors or ony other
Notionol Government Agency providing oversight. There ore no serious
governonce issues including conflict of interest omong the Boord or member
of the Boord ond lop monogemenl.

9.4 Mojor Rlsks Foclng lhe Aulhorlly
The Authority's is exposed to severol internol ond externol risks lhot moy
offecl ochievement of its objectives.
ln line with lhe guidelines provided by the Public Finonce Monogemenl (PFM)

AcI 2012, Public Finonce Monogement (PFM) Regulotions 2015, ond
Mwongozo Code of Governonce, lhe Authoriiy is in the process of
estoblishing on Enterprise Risk Monogement (ERM) Fromework. The Fromework
will ouiline the risk monogement proctices thol moinly entoil risk
identificolion, onolysis, ossessment, moniloring ond evoluotion, ond
reporling. ln setting the right risk monogement cullure, the Boord provides
oversight. To this end, the Boord opproved the risk monogemenl policy ond
ensured the effectiveness of lhe meosures undertoken lo oddress risks, thus
ensuring the Authority ochieves its objectives.
Some ol the identified mojor risks ond lheir corresponding mitigolion
meosures ore highlighted in the toble below.

xxxr



S/No.

MANAGEMENT DISCUSSION AND
ANAIYSlS...conl'd
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domoge to SEZA'S

imoge

3 3 9 D€velop o cornmunbol'ron

policy to eftectively rgpond to

repdoticnol threoh ord cairis

10. 3 3Conlrocluol Risk

xxx
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MANAGEMENT DISCUSSION AND
ANAtYSlS...cont
9.5 lhe Operotlonol Performonce
Hlghllghts }IAL ECONOMIC ZONES THORN

4,,

l) Slofl Eslobllshment
The Authority recruited twenty-
lwo (221 new employees f or
vorious positions in the
esioblishment during the yeor.
The Authority closed ihe FY with
twenty-five (25) officers in post,
which includes two stoff on
deployment from MDAS. A totol of
twenty-one (21 ) interns ond
ottoch6s were olso onboorded
during the yeor. JICA hos
conlinued to support the Eootd ond Monogeman' stotr o"he New oT 

'cet
Authority humon resource copocily by deployment of three consultonts. The
Authority ochieved the woge bill io revenue rolio of 3l % by the close the
finonciol yeor. The Authority ocquired new office spoce during lhe period under
review.

-

FS Abubokor Hosssn Abubokor oponlng the new SE?y'. Ofrce on Elh Ftoor old Muluol
towett

rco<iii



MANAGEMENT DISCUSSION AND
ANALYSIS...cont'd
ll) Dlgitlzotlon of tlcensing Process
The licensing process hos been successfully digitized through the tronsilion
lo the E-Cilizen online ploiform. This tronsformotion includes severol key
sleps: receiving opplicotions, opproving opplicotions, invoicing, ond
poyment.

Key Beneflls of Dlglllzollon
o)lncreo3ed Efflclency: The lronsition to the E-Citizen online plotform
streomlines the licensing process, reducing lhe time required for
opplicoiion processing ond opprovol.
b)Enhonced Accesslblllly: Appliconls con submit ond trock their
opplicotions online from onywhere, ot ony time, moking the process more
convenient ond occessible.
c)Cosl Sovlngs: Digilizotion reduces the need for physicol poperwork ond
in-person visits, leoding lo significont cost sovings for both oppliconts ond
the Authority.
d)Tronsporency ond Accounloblllly: The online plotform provides o cleor
oudit troil for eoch opplicotion, enhoncing tronsporency ond
occounlobility in the licensing process.
e)Environmenlol Beneflls: Reducing the relionce on poper-bosed processes
conlribules lo environmentol sustoinobility by lowering poper consumption
ond woste-

A globally competitive and
sustainable zone investnrents

tegron.

/J ecltlr.n
A.ri nr lBd tffi l'. A/dsi, ld-
cd9Fr .(he rlld

Aldtt sEA
tr*dn . :o ! !r r t6e !(!q:4 k rb rt {:r.
,.,*!d rs ftrr\. r.{i-,t d d.!Y9 c6r d E 9 .d
,Eri!6. sFrl..@ aod 6tZ 1ka/tut' ffi nh
rgil., c, dn r* d F'.b ttzr.. (.irr rd 66 b o6 5
.$lr9 .iE@n l' "*lEl ftd,9n ib &'i6ttd 6, .nlrgl,d

bffi ro c-96ffi.'rrn ltor FEr Ed @ 6 a\ 'DD

- a+:-- r--t'i

A snippel ol the digtlol pla otm htlpt:l lsazo.ecillzen.go.kel
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lll) Llcences lssued ln lhe Yeor
During the Finonciol Year 202312024, ihe Authority issued licences os
summorised in the toble below.

iv) Noivosho Speclol Economlc
Zone ProJecl
Conslructlon of lhe on-sife offlce
consisling of o One Slop Centrc ond
Adminlslrotlon Dullding & Boundory
Woll.

Construction of the One-Stop
Cenire/odministrotion building, ond
boundory woll wos ot 83% os of 30th
Jufie 2024. The boundory woll is built
to completion. The moin building
works hove compleled wolling lo the
finol floor level, with internol fitlings
ongoing.

aa
F{

;igjs -.
Ihe Onc-srop Sho pl Admlnlsttdtlon

Bvltdlng undet contlruclion

The generotor/ powerhouse construction works ore ot 85% completion, with
exlernol linishes ongoing. Civil ond londscoping works were descoped following
the public works project finonciol opproisol ond subsequent odvice on retoining
the projeci scope ond deliverobles within the originol controct sum of KShs.

443,526,O87.
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The projecl funds drowdown stonds ot KShs.3l5,'148,882 ogoinst o projected
finol occount of KShr. 43,526,@7. This tronslotes to poyments of 7l%.

fhe Gcnc.olotl PorYe, housc unde,
conshucllon

lhG gote undc,
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v)Conslruction of Access Rood No. 2.

Construction of the Access Rood No. 2
stoded on I6th Jonuory 2024, wilh o
controct period of 252 doys (6 months),
ond ol o conlroct sum of KShs.

100,641,950,00 under the supervision of
the Stote Deporlment for Public Works.

Ihe project is 95% complele with snogs
for corrective works ond rood morking
on going. The project funds drowdown
stonds ol Kshs. 62,945,173 which
tronslotes to 53%-

' _---

Compleled ond morked rood secrion or rhe
Access Rood 2 leoding to Jumbo AAA SEZ Lld

I
j

#i::g.'-!

,/

Comprered Pedestui(ln toorpolh, side drcin,shoulder ond Concrete povement
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vl)lounch of lhe On-Slle Power Sub-
Stollon

During o visit io the Noivosho SEZ on
l3th Jonuory,2024 H.E. the Presideni
lounched the 90Mw power sub-
stotion in the zone. The power sub-
siotion is expected to meet the
investors power requiremenls in the
mediumjerm.

I
., I

fhe powct tub-slrrllon ol lhc Nolvoshc 5€I

4tn 7
rl

H.E ,he ftasiden, Dt. Wltllom Rulo lnsp.ct ng lhe porvet sub-slollon ot lhe Noiyotho SEZ

vll)lnveslor Slle Mobllkotlon & Plpellne
Jumbo AAA Holding (SEZ) Ltd who is the first inveslor to set-up in the zone
cornrnenced operotions on 24th April 2014, with lhe officiol lounch officioted by
H.E the President.

tumbo AAA Hotdtngs (SEZ) Lld slte ot ,he No,vorho SEZ.

I

b
'a!

\ \!
-D-

aa
I!c

!4ti
th
ri .'.

:

I

t
I
i

f
ril

L

lr \il
\ii

I
?

,i:J

I
i

xxxv t



*l'l

I
F

I
)

\ l t

I \

a1-

,L

vl
{

rl
)
r'

,
L.,

F .-'
"r?

f

H.E.Ihe Prcstdenl Dr. W. Rvlo lounchlng Jumbo AAA Holdlngs (SEZ) Ltd opctollorc d, Notvosho
sEz

During his visit to the Noivosho SEZ, H.E. the president olso issued licenses lo 5

other investors estoblishing their operotions within the zone.

N.E.lhe Prcsldenl tu. Wllliom Rulo issuing o ,icense ,o on inyesto, or rhe No,Vorho SEZ
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viii)Busine3s Developmenl ond lnveslor Focililolion

ln FY 2023/24, SEZA continuolly underlook investor f ocilitotion ond business

development services for the induction of more in Noivosho SEZ through the
following opprooches:

ix) Regulor lnveslor Sile Tours

SEZA took investors to site on guided fours 1o oppreciote the opportunilies wilhin
Noivosho SEZ. These investor visits served os o direct promotionol chonnel
between SEZA ond investors.

lnveltor slre visil o, Noivosho Speciol Economic Zone

IAD Motors SEZ Lrd sire
,our ol Noivosho SEZ

I
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x) lnler.AgencyFocllllollonMeellngs
SEZA convened support meetings for
Noivosho SEZ investors with relevont
government ogencies io streomline
processes, resolve hurdles, ond ensure
efficienl service delivery to investors. Ihis
colloboroiive plotform fostered o
coordinoled opprooch lo suppori 6

inveslors inducted during H.E the
President's visit in Jonuory, 2024.

lnler oge n cy locllllollon meetlng
convened by S8ZA

xl) lnveslor Senslllzollon Forums
SEZA ulilized digitol plotforms io conduct
online sensitizolion forums for the
promotion of Noivosho SEZ,

disseminoting informotion obout
investment opportunities, incentives,
ond regulotory f romeworks opplicoble
lo this zone.

+l

xli) Dongo Kundu Speclol Economlc
Zone
The Controct Ior the proposed One-Slop
Shop Administrotion Block & Boundory
woll for Speciol Economic Zones Authority
(SEZA) ot Dongo Kundu lnduslriol Pork wos
signed on 30th October, 2020. The sile wos
honded over to the controclor on 7th
April,2022. The deloy wos coused by lhe
presence of project offected persons
(PAPS) on site ond were to be
compensoled.

The Construciion begon two weeks of ler
the site hondover however, the rote of
construction hos been very low thus
contributing to lhe deloy in project
completion.

Stote Deportment of Public works gove
the controctor terminotion notice due to
poor quolily of work ond deloy in projecl
execution. The controct period expired on
20th April, 2023 ond it wos ogreed lhot it
should not be renewed. The Authoriiy
sought the opinion of the Attorney
Generol who odvised thot the subject
controct hod expired by effluxion of iime
ond iherefore there is nothing to extend.

The Authority received the finol occounl
of works done to dote for the Dongo
Kundu Projecl on 20th June 2024.Ihis
included the finol poyment cerlificote
which wos volued oi Kshs. 3,490,460.23
ond wos poid out to lhe controctor. The

Authority hos olso engoged with KPA to
begin the honding over process of the
project.
Speciol Economic Zones Authority's role
remoins os on investment's focilitotor ond
regulolor of the Dongo Kundu SEZ

ociivities.

I
e

flgisez
Soecial
Etconomic
Zones Authority
vlFIUA T'EE'lllG

t iiuifrz+-__uz6; o. oq. D^r

itxvA or^3PotA crc^oaitrr rlEr rc
ro rioxor€ rl,llFalltss or rxt 3Ez
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ll.Er-,-*
Etr

Virluol sensillzollon meeting convenad by
SEZA ,or ,nvesrors
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1 O. ENVIRONMENTAT AND SUSTAINABITITY

REPORTING
l0.l .Suslolnoblllty Strotegy ond Proflle

The Speciol Economic Zones Authority
(SEZA) is committed to fostering
susloinoble economic growlh by
integroting environmentol stewordship,
sociol responsibility, ond economic
viobility into its operotions.
SEZA hos developed ond is

implementing ils 2023-2027 strotegic
plon lhot will give directions to its
operotion, guide inveslmenl ottroclion,
ond drive sustoinoble economic
development in Speciol Economic Zones

ocross the country.

I 0,2.Environmenlol Performonce

The SEZ Authority:
l)Envlronmentol lmpoct SEZA

porticipoted in ihe Notionol Tree
Plonting lnitiotives in lrongi Forest-Embu
County, Eno Supukio Forest Block-Norok
Counly ond Totu Cily-Kiombu County,
demonstroting o commitmenl to
environmentol susioinobility ond climote
chonge mitigotion. Tree plonting
lniliotive took ploce between l3th
November 2023 ond I Oth Moy, 2024 with
the Authority plonting 12,000 lree
seedlings.
li)ESG Model Recognillon: Totu City SEZ

ond Konzo City SEZ were identified os o
model for ESG. lt wos recognized os one
of nine Africon ESG model SEZs by the
United Notions Conference on Trode
ond Development (UNCIAD) during the
8th Africo Economic Zones Orgonizotion
(AEZO) Annuol Meeting in Morocco in
November 2023.

lll)Project Suslolnoblllty: Ensured
sustoinoble development proclices
in project implementolion through
regulor monitoring ond evoluotion,
mointoining high stondords of
environmentol ond sociol
responsibility. The projects including
lhe construction of the One-Slop-
Shop/Adminislrotion Building, l.2km
Access Rood l, 360m occess rood ll

ot lhe Noivosho SEZ, ensuring
sustoinoble development proctices
ore odhered to.
lv)Skotegic Allgnment Aligned the
Aulhority's slrotegic initiolives with
noiionol development gools (Kenyo
Vision 2030 MTP lV ond BEIA),

ensuring thot sustoinoble
development is o core component
of the Authority's long-term vision.

l0.3.Employee Wellore

The Authority undertook on
employee sotisfoction survey thot
showed the sotisfoction level wos
88%. The Authority olso undertook
skill gop onolysis ond stoff troining
need ossessmenl ond ensured thot
oll employees were occorded
troining opportunity. The Auihority
olso underlook induction of oll the
newly oppointed stoffs ond
provided medicol, group life ond
GPA/WIBA insuronce covers for the
boord ond stoffs.
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I 0.4.Morkel ploce procllcer

I 0.4. l Responsible compelilion proctice.

SEZA ensured responsible compelilion
proclices through:
l) Anll-Corruptlon Meosures:
olCode of Conducl: SEZA estoblished o
robust code of conduct ond ethics thot
oll employees ore required to odhere to.
Additionolly, the outhority hos odopted
lhe code of conduct issued by PPRA for
its suppliers. These codes expliciily
prohibit corrupt proctices such os
bribery, embezzlement, ond kickbocks.
ln order to enforce onticorruption
meosures, the outhority hos estoblished
conuplion prevention committee.
b)Troinlng ond Aworeness: Regulor
lroining ond oworeness progroms wos
conducted to educoie employees
obout the risks of conuption ond how to
prevenl it. These included troining on
lhe orgonizotion's policies ond legol
obligotions.
c)Due Dlllgence: Prior lo engoging with
controctors, suppliers, or portners, SEZA

conducted due diligence checks to
ensure thot these entities hove o cleon
trock record regording corruption.

l0.4.2.Responslble Supply choln ond

suppller relollons

SEZA's efforts in mointoining good
business proclices ond treoting suppliers
responsibly were os follows:
i) Tronsporenl Conlrocllng:
SEZA initioted supplier relotionships
through tronsporent ond foir controcting
processes by odvertising oll tender
opportunities ihrough PPIP. All controcts
with suppliers were bosed on cleor ond
muluolly ogreed-upon terms ond

condilions, including pricing, delivery
schedules, ond quolity stondords.
ll) Adherence lo Conlroctuol
Agreemenls:
SEZA consistently honoured oll
controctuol ogreements with ih
suppliers. This involved fulfilling its

obligotions os stipuloted in the
conlrocts, such os timely occeplonce
of goods ond services, ond
complionce with ogreed-upon quolity
stondords.

lll) IImely Poymenl:

The Authority recognized lhe
importonce of timely poyment 1o its

suppliers. Poyment terms were
esloblished ond slrictly followed,
ensuring thot suppliers received
poyments promptly upon lhe
completion of conlroctuol milestones
or delivery of goods ond services.
lv) Effecllve Communlcollon:
SEZA mointoined open ond effective
lines of communicotion with its

suppliers. Regulor updoies on order
stotus, chonges in requiremenls, ond
ony potenliol deloys were provided.
Similorly, suppliers were encouroged
to communicole ony chollenges or
issues lhey encounlered, ensuring o
colloborotive opprooch to problem-
solving.
v) Dlspule lesolullon Mechonlsms:
SEZA odhered to the dispute resolution
mechonism provided by PPRA. thot
cleorly defined dispute resolution
mechonisms. ln instonces where
dispules orose, negotiolions,
mediotion, or orbiirotion were
employed to reoch foir ond muluolly
occeptoble solulions, ollowing for the
swift resolution of issues-
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vl) Suppller Dlverslty ond lncluslon:
The Authority octively promoted supplier
diversity by seeking oui ond supporting
suppliers from underrepresented groups
i.e., PWDs, youlhs ond women. This

commitment to inclusivity in the supply
choin enhonced SEZA's reputotion ond
conhibuted lo brooder sociol
responsibility gools.
The outhority oworded Ksh 120,540,545

worth of tenders lo youth, women ond
persons living with disobllities

vll) legol Compllonce:

Throughout FY 2023/24, SEZA mointoined
strici odherence to oll relevont locol ond
internotionol lows ond regulotions
governing supplier relotionships. This

included complionce with PPAD Act,
onti-corruption lows, lobour lows, ond
foir-lrode proctices.

I 0.4.3.lesponslble Molkellng ond
Adverllsement
The Authority's efforts in mointoining
ethicol morketing proctices were os
follows:

l) fronsporency ln lntormollon Sho ng:
SEZA priorilized tronsporency in oll its
morketing communicotions. lnformotion
provided lo slokeholders, including
investors, portners, ond the public, is

occurote, complete, ond nol misleoding
ond in line with the Authority's Citizens
Service Delivery Chorter.
ll)Honesty ond lnlegrlly:
SEZA odhered 1o the highest stondords
of honesty ond integrity in its morketing
proctices. All stotements. cloims, ond

lll)Feedbock ond Responslveness:
SEZA octively sought ond volued
feedbock from stokeholders ond
customers. The Authoriiy responds to
feedbock promptly ond uses it io
improve its morketing strotegies ond
proctices.

l0.5.Corporote Soclol Responslblllty /
Communlly Engogemenls
The SEZ Authority porticipoted in the
Notionol Tree Plonting initiolive ot lrongi
Forest, Embu County, led by Hon.
Rebecco Miono, EGH, Cobinei
Secretory for Ministry of lnvestments,
Trode, ond lnduslry. ln following up on
the octivities undertoken in Embu, the
SEZ Authority led by CEO Dr. Kenneth
Chelule, PhD, EBS, olso ployed their port
during the lnitiotive Nolionolly led by
H.E President Williom Ruto, with the tree
plonting event toking ploce ot Totu
City.
This highlighted the individuol ond
collective contribution to mitigoting
climote chonge, underscoring the
commitment to environmentol
sustoinobility ond oligns with brooder
notionol efforts in comboling climote
chonge.

representotions ore truthful ond. reflect 
lhe cs, ps ond sEz Aurhotw srolr prorlflng rreer

the ociuol copobilities ond performonce during lre Iree ptonting tnllloly,' in trungl Forcrt tn
of the orgonizotion. Embu county
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On the 6th Moy 2024, in its ongoing commilment to Corporole Sociol
Responsibility, the SEZA joined Hon. Rebecco Miono, EGH, in o relief effort to
support victims of recent floods in Noirobi. The Authority donoted 300 pockels of
teo ond 540 kg of beons lo those offected by the floods.
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I I. REPORT OF THE DIRECTORS
The Direclors submil their report logether with the oudited finonciol stotemenls
for the yeor ended June 30,n24, which show the stote of the Authority's offoirs.

I l.l. Prlnclpol Acllvltles
The principol octivities of the Authority ore;

. To implement policies ond progroms of Government with respect to
speciol economic zones.

. To gront licenses to speciol economic zones.

. To opprove or undertoke the development, operotion or mointenonce of
oppropriote infrostructure for public speciol economic zones.

. To perform oll odministrotive business regulotions ond services in relotion
to the designoted speciol economic zones, os ond when deemed
necessory.

. To estoblish ond enhonce interogency colloborotion omong relevont

stole ogencies to ensure complionce with oll opplicoble lows.

. To recommend suspension / concellotion of license's for developers in

violotion of lhe Act.
. To regulote, implemenl, monitor ond supervise oll ospects of the speciol

economic zones progromme.
. To regulote the occess of non - licensed service providers from the

cusloms tenitory os moy be required in order to service individuol

enterprises.

I 1 .2.nesullr
The results of the Authority for the yeor ended June 30, 2024, ore set out on
poge I to 6.

I I .3.Dlrectorr
The members of the Boord of Directors who served during the yeor ore shown
on poges viii lo xiv.
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REPORT OF THE DIRECTORS...CONI'd
I 1.{.Surplur rcmlslon
ln occordonce wilh Regulotion 219 (21 of the Public Finonce Monogement
(Notionol Govemment) Regulotions, regulotory entities sholl remit into

Consolidoted Fund, ninety per centum of its surplus funds reported in the

oudited finonciol stotements ofter the end of eoch finonciol yeor'

The Authority did not moke ony surplus during lhe yeor lfl ?f.2A2023 KShs Nil)

ond hence no remittonce to the Consolidoled Fund.

I L5,Audllors
The Auditor Generol is responsible for the stofutory oudii of the Authority in
occordonce with Article 229 ol lhe Conslitution of Kenyo ond the Public Audit
Act 2015.

By Order of the Boord.

Dr. , Els
Chlcl ExGGVfivt Ofilce/Sacrcl,ory lo lhe loord
ootc:*/.{.:l/.#.*
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2I STATEMENT OF

RESPONSIBITITIES

DIRECTORS

Scclir.rlr 8l ol llre Public Finoncc Munogeme;irl Ac..l,2Ol2 ontl section 24 ol lhtt
Sprr:cicrl Econornic Zones Act No.l6 of 2015 requirc lhe Dircclots lo pre[)(rre
firronciol siolcrncnls in respecl ol the Authorily, whictr give- o lrue otrd tctir

view of llre siote of crffc;irs of lhc Authorily ol lhe end of the finoncirrl
yeor/pcriod ond lhe operoting results oF the Authority for ttrot ycr:r/pcriod.
The Directors ore olso required lo ensure thol the Authority keeps proper
occounling records which disclosc wilh reosonoble occurocy the firronciol
posilion of lhe Authorily. Ihe Direclors ore olso responsible for sofeguorcling
the ossels of the Authority.

Tllc Direclors ore resl>orrsible for lhe preporolion ond prc:cnloliort o[ thc
A(,ll'\orily's lincrrrciol slolcrr]enls, which give o ln-rc ond loir vtc-'w o[ llrc slolc ol
olloirs of lhc Aulhorily for oncl os ol lhc cnd ol ihe [inonciol yeor enclecl on
Junc 30, 2024. This responsibilily includes:

i) Moinloining odequole firronciol monogement orrongemenls oncj
ensuring lhot these conlinue lo be ef feclive throughout lhe reporling
period;
ii) Moinloining proper occounting records, which disclose will-t

rcosonoble occurocy ol ony time lhe finonciol position of lhc
Aulhorily;
iii) Designing, implemenljng ond moirrtoirring internol conlrols relevotlt
to lhc preporoiion ond foir prosonlotiorr of tlre finonciol slotements,
ond ensuring thol they ore free from moleriol misslolements, wholhct
due lo error or froud;
iv) Sofeguording the ossets of lhe Authorily
v) Selecling ond opplying c:ppropriofe occounling policies; ond
vi) Moking occounling estlmoles thot ore reosonoblc in lhe
circumslonces.

Tlrc Directors occepl rcsponsit)ility for ltre Aulhorily's finonciol siolcmerrls, which
hovo been t)reporecl using oppropriote occotinfing policics supporled by
reosoncrble orrd prudent judgements ond estimoles, in conlormity wilh
Inlernolionol Public Sector Accounling Slondords (IPSAS), trnd in the mont-ret
required by the PFM Acl,2Ol2, llrc Slole Corporolions Act Cop 446 ond lhe
Spccir:l Ecorromic Zorrcs Aci No.l6 of 2015. the Direclors ore of the opirrion lhol
lher Aulhorily's finorrciol slotemenls give o true ond foir view o[ tho slcrle of
Alrlhorily'r lrorrsoctions durirrg lhe linorrciol yeor ended Jurre 30, 2024, ond ot
lhr: Ar.rllrorily's finonciol 1>osilion cr5 ol thof do!c.
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l.

STATEMENT OF
RESPONSI B I tlTl ES....conl'd

DIRECTORS

The Direciors further confirm the compleleness of lhe occounling records
mointoined for the Authority, which hove been relied upon in the preporotion
of lhe Authorily's finonciol stotements os well os the odequocy of the systems of
internol finonciol control.
Noihing hos come to the ollention of the Directors to indicote lhol the
Authority will not remoin o going concern for of leost the nexi twelve monlhs
from the dole of this stotemenl.

Approvol of lhe finonciol stolemenls
The Authority's finonciol stotements were opproved by the goord on 25th
September 2024 ond signed on its beholf bv:

t f
t\

Mr. Fred Muteli, EBS Dr. , EBS
Choirmon of the
oore:..h17f..?.aAf- ;H:?Yi?fffiL

Boord
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REPORT OF THE AUDITOR-GENERAL ON SPECIAL ECONOMIC ZONES
AUTHORITY OR THE YEAR ENDED 30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditorceneral.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Special Economic Zones
Authority set out on pages'l to 29, which comprise of the statement of financial position

Relort of lh€ Audirrtr-Oenerul on Spcciql Ecomnt ic Ztnes .4uthonh .lt,t' ,he ) ear ended 30 June. 202 ]



as at 30 June 2024, statement of performance, statement of changes in net assets,
statement of cash flows and statement of comparison of budget and actual amounts for
the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Special Economic Zones Authority as at 30 June,2024
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards ( Accrual Basis) and comply with
the Special Economic Zones Act and the Public Finance Management Act,2012.

Basis for Qualified Opinion

Unconfirmed Property, Plant and Equipment (PPE) Balance

The statement of financial position reflects property, plant and equipment balance of
Kshs.666,650,819 as disclosed in Note 18 to the financial statements. However, as
reported previously, the balance excludes the value of land parcels in Naivasha and
Dongo Kundu lndustrial parks. Although Management indicated that the title of the parcel
of land where Dongo Kundu Special Economic Zone is located is in the name of the Kenya
Ports Authority, the ownership documents for the land parcel were not provided for
review.

ln the circumstances, the accuracy, existence and fair statement of the property, plant

and equipment balance of Kshs.666,650,819 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSA|s). lam independent of Special Economic Zones Authority
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my quallfied opinion.

Emphasia of Matter

1. Long Outstanding Trade and Other Payables

The statement of financial position reflects trade and other payables balance of
Kshs.38,697,173 as disclosed in Note 19 to the financial statements. However, included
in this balance is Kshs.10,277,559 which was overdue for over two(2) years. Failure to
settle the debts when they fall due may attract interest hence affect the operations of the
entity if the suppliers stop supplies due to non-payment of debts when they fall due.

Repttrt d'the Auditnr-Cenerol on Speciul Ecorutnit- Zones .luthority Jir the war enLlad 30 .lunc' 2021
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2. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs 153,370,000 and Kshs.142,2149,777 respectively
resulting in an under-realization of Kshs.'10,920,223 of the budget However, the Authority
spent an amount of Kshs.146,726,010 against actual receipts of Kshs.142,449,777
resulting in an over-utilization of Kshs.4,276,233 of actual receipts.

The under-realization and over-utilization affected the planned activities and may have
impacted negatively on service dehvery to the public.

My opinion is not modified in respect of these matters.

Key Audit Matterc

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion, I have determined that there are no other key audit matters
to communicate in my report.

I have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit
sectron of the report, including in relation to these matters. Accordingly, the audit included
the performance of procedures designed to respond to the assessment of the risks of
materral misstatement of the financial statements. The results of the audit procedures,
includrng the procedures performed to address the matters above, provide the basis for
my audit opinion on the accompanyrng financial statements.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
the Financial Statements and Report on LaMulness and Effectiveness rn use of Public
Resources and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues or given any
explanation for farlure to implement the recommendatrons.

Other lnformation

The Directors are responsible for the other information set out on page vi to Xlix which
comprise of Key Authority lnformation and Management, The Board of Directors, Key
Management Team, Chairman's Statement, Report of the Chief Executive fficer,
Statement of Performance Against Predetermrned Objectives, Corporate Governance
Statement, Management Drscussion and Analysis, Environmental and Sustainability
Reporting, Report of the Directors and Statement of Directors Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the Authority's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent wrth the financial statements or my knowledge obtained in the audit
or othenarise appears to be matenally misstated lf based on the work I have performed, I

Reporl oflhe Audttor-()eneral on Specrul Economrc Zones Aulhorq,lor rhe yeqr ended 30 June, 2021
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conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to reporl in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
pubhc resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000 The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
sectron of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Understaffing of the Authority

Review of the Authorty's personnel records revealed that there is an approved
establishment of ninety-nine (99) members of staff. However, the Authority has only
twenty-four (24) staff members rn post resulting in an under-staffing of seventy-five (75)

ln the circumstances, the effectiveness of service delivery to the public could not be
confirmed.

The audrt was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of rnternal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the |udtor-Generol on Specnl Economrc Zones ,luthonry'lor the )'ear ended 30 June, 2024
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Responsibilities of the Management and Board of Directors

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or erlor and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Authority's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Directors are responsible for overseeing the Authority's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Repol ol the ,4u.lilor-General on Special Economic Zones ,4uthorin, lbr the .t'ear ended 30 Junc, 2021
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015

Further, I am required to submit the audit report in accordance with Article 22917) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www. oasken va.go, ke/au d itor-sen era ls- respon sibilitres-
for-audi . This description forms part of my auditor's report.

FCPA
AUDITOR-GENERAL

Nairobi

27 December,2024

cBs

Report ofthe Auditor-General on Special Economic Zoncs Authoritl'for tha veur eruled 30 June, 2021
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I5. STATEMENT OF FINANCIAT POSITION AS AT 30
JUNE 2024
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I6. STATEMENT OF CHANGES IN NET ASSETS FOR

THE YEAR ENDED 30 JUNE 2024

Descrlplion Iolol
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17. STATEMENT OF CASH FLOWS FOR THE YEAR

ENDED 30 JUNE 2024
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18. STATEMENT OF COMPARISON OF BUDGET AND
ACTUAI. AMOUNIS AS AT JUNE 30, 2024

Orlrlrd
!0dfl1
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Oepreciotion 9.1,0..936
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Molnlenorrce

ond
r.2m.m0 2.108.050 3.608.0s0 3.51 t.662 96.388 97%

ftciec, M&E Cosh 3.0m.m0 5.,r35.00 8.135.m 8.619.650 22.678 99%
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Itl. p.rlod 112762:Bt

Notes lo the Stolement of Comporison of Budgel qnd Acluol
Amounl
I . The GoK recurrent gronts of KShs 125,000,000 ollocoted during FY 2023/2024
Supplementory Budget ll hod not been received by 30th June 2024. The boord
hod opproved utilizolion of KShs.l 5 million of these funds during the FY

2023/2024 ond defer KShs. l l0 million to the next finonciol yeor.
2. Other income includes A-in-A roised through issuing of licenses, leosing of
lond of the Noivosho SEZ less foreign exchonge loss incurred os ot the reporting
dote.
3. Employee cosls represents only o portion of lhe FY since most of the stoff
were recruited in the middle of the reporting period.
4. Budget utilizotion under use of goods ond services is within the ollocoted
budget. Port of the budget wos utilized for ocquisition of non-finonciol ossets

like furniture ond computers which ore reported in the stotement of finonciol
position.
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Notes lo the Slolemenl of Comporlson of Budget ond Actuol
Amounl...conl'd

5. Boord expenses include expenditure by the boord on octivities oulside the
regulor scheduled meetings including silting in during recruitment of senior
monogement stoff, officiol events requiring boord poriicipotion like presidentiol
events, public porticipotion events ond visits to exisiing ond poteniiol speciol
ecohomic zones.
6. Depreciotion, being o non-cosh expense, wos not included in the cosh
budget. The expenditure represents depreciotion for furnilure ond fittings,
compulers, office equipment ond completed rood infrostruclure in the
Noivosho SEZ.

7. Repoirs ond mointenonce costs include repoir of office premises, furniture
ond fittings ond office eguipment.
8. Project monitoring ond evoluotion costs includes expenses reloted to the
Authority's ongoing projects ond evoluotion visits to potentiol SEZs os well os
monitoring visits for complionce.
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19. NOTES TO THE FINANCIAL STATEMENTS

l.Generol lnformollon
Speciol Economic Zones Authority is estoblished by ond derives its oulhority ond
occouniobility from the Speciol Economic Zones Acl, 2015. The Aulhority is

wholly owned by the Government of Kenyo ond is domiciled in Kenyo. The

Authority's principol octivily is to oltroct, focilitote ond retoin domestic ond
foreign direcl investments in the Speciol Economic Zones in Kenyo through
creolion of on enobling environment, lncentives ond development of
iniegroted inf rostructure.

2.Slotement of Compllonce ond Bosls of Preporotlon
The finonciol slotements hove been prepored on o historicol cost bosis except
for the meosurement ot re-volued omounls of certoin items of property, plont
ond equipment, morketoble securities ond finonciol instruments ol foir volue,
impoired ossets ol their estimoted recoveroble omounls ond ocluoriolly
determined liobilities ol their present volue. The preporotion of finonciol
stotements in conformity with lnternotionol Public Sector Accounilng Slondords
(IPSAS) ollows the use of estimotes ond ossumptions. lt olso requires
monogement to exercise .ludgement in ihe process of opplying the Authority's
occounting policies.The oreos involving o higher degree of judgement or
complexity, or where ossumptions ond estimotes ore significont to the finonciol
stotements, ore disclosed in Note 5 of these finonciol stotements.

The finonciol stotemenls hove been prepored ond presented in Kenyo Shillings,

which is the functionol ond reporting currency of the Authority.

The finonciol stotemenis hove been prepored in occordonce wilh the PFM Act,
the Stote Corporoiions Act ond lnternotionol Public Sector Accounting
Stondords (IPSAS). Ihe occounting policies odopted hove been consistently
opplied to oll the yeors presenled.

3.Adoptlon of New ond Revlsed Slondords
i. New ond omended slondords ond lnterprelolions in issue effeclive ln lhe yeor
ended 30 June 2024.

There were no new ond omended stondords issued in the finonciol yeor
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NOTES TO

STATEMENTS...conl'd

IHE FINANCIAT

ll. New ond omcnded slondords ond lnlerprelollons ln lssue bul nol yel
elfectlve ln lhe yeor ended 30 Jvne 2O24.

Apptrcoblc lrl Jonrory 2Ol5

The stondord sets out the principles for th€ recognition,

meosurement, presentotion. ond disclosure of leoses.

The oqec ve is to ensure thot lessees ond lessors

provide relevont informotion in o monner thot foithfully

repaesenls those lronsoctions. This lnformolion giv€s o

bosis for usen of flnonciol siotements to ossess the etfect

thot leoses hove on the finonclol posltion. flnonclol

performonce ond coshllows of on entity.

Th€ new slondad requires entities to recognize,

rnecnure ond present informotion on r(?ht of use of

oss6h ond leose lloblllties.

Thls hos no impocl in the Authorlty's flnonclol

stotements.

Applcobla ltl Jorxrory 2025

The stondord requlres;

Assets thot meel the criterio to be clossifi€d os held for

sole to be meosured ot the lower of corrylng omount

ond toir volue less costs to sell ond the depreclotion ot

such ossets to ceose ond:

Assets lhot meet the cdterio to be clossified os held lot

sole to be presented seporolely ln lhe slolement of

Rnonciol position ond the results ot d'Econtinued

op€rotions to be presented seporotely in the stolement

of fi nonc'rol perf ormonce.

Th'E hos no impoct in the Authority's finonciol

stoternents.
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NOTES TO THE

STATEMENTS...cont'd

IFSAS a5 - Proporty

Flonl ond Equiprnenl

lfsAs a6

Meosurement

FINANCIAT

stundcd Eirciv.DoLondlmret
Applcobb l. Jonuo,y 2025

Ih6 slondcd sup€rsodos IPSAS I 7 on Prop€rty, Pkrnl ond

Equipment. IPSAS /L5 hos odditionol guidonce/ new

guidonce for heriloge ossets, introstruciure ossets ond

rneosuremenl. Heritoge ossels were geviously

excluded hom the rcope of IPSAS l7 in IPSAS 45.

heritoge oss€ls thol solisty ihe definition of PPE sholl be

recognised os osseh it they rneet the crilerio in the

stondord. IPSAS 45 hos on odditionol opplicolion

guidonce for infrostructure osseh. implementotion

guidonce ond illushoiive exompbs. The slondord hos

ckrilied exisling pdnciples e.g voluotion ol lond over or

under the inhostrucfur€ osseh. und€r- moinlenonce of

ossels ond dislinguishing sBnificonl psh ol

inlrostruc iure osseh.

AppIr obb la Jontqy 2O25

The obriecliva of lhb slondord wos to improve

rnsosurem6nl guidonc6 ocross IPSAS by:

i. Providing further deloiled guidonce on the

impbmenlolion of comrnonly used

meosurernenl boses ond lhe circumslonces

under which they shouH be used.

ii. Cbfying honsoclion cosh guidonce lo
enhonce consislency ocross IPSAS;

iL Amending wh€r6 oppropriote guidonce

ocross IPSAS relotod io rneosurernenl ol

recognition, subsequenl meosuremenl ond

meosurenenf reloled disc losures.

The slondord obo inkodlrces o publc seclor specific

meosurernent boses coled lhe cunent operotionol

volue-
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FINANCIAT

Stonffi E aclh,r Dola ond InFacl
Applcobb lt tonoay 20i26

Ihb slondad supefsedes IPSAS 9- Revenue lrom

oxchong€ lronsocllons, IPSAS I I Conslrucllon conlrocls

ond IPSAS 23 Revenue hom non- exchonge

lronsocfpns. Th'6 slcndord brlngr ol lhe guiJonce of

occounlhg for revenue undsr on€ slondqd. Ihe

oblectlvo of the stard(rd ls lo esloblbh fhe pdnchbs

lhol on eflttly sllol opply to reporl uselul infonno on lo

r ors of llnonciol stotornonts oboul lhe nohre. ornount,

tlmlng ond uncerlolnly ol revenue ond cosh flow odslng

from reverx.,G honsoctbns.

lpplcoDr. l. tc,,,,tt't 2U26

Ihe obirrclivo ol lhe slondsd is lo eslot bh lhe

pficbtes thol o lrcnsler prcvlder sholl opply to report

usefiJ htonnotbn to tjs€rs of tlmnclol slqlernenh oboul

lhe noirre, ornount, thng ald uncerlointy of expenses

ond cosh fbw dbhg from lronsfor eperEe

tronsocllons. thb b o new slondad for puHlc soclor

enlilkx gecred lo provide guklance to entllles lhol

prodCe Aorsfers on occounllng for such lronsfefs.

Apr*aqbb ra Jon tay zUU

Ihe oblecltve b to prescrflce ltlo occounllng crd
reportiE reqtiernents for lhe pubtrc seclor relfernenl

benellt plrr6 whbh provkle relternenl lo publc seclor

empbyees trrd other elg[rb pcrtlclparts. The stcndord

s€h the trlqlclol slolernenh lhol shorid be pr6senl6cl

by o relirernent benefit pbr.

l?ll^S {r- Revenue

l?SAs tl8 - TrorBfer

Epenses

t?3AS - Reliemenl

86nefft Pldrs

lll.Eorly odoptlon ot slondords
The Authority did not eorly - odopt ony new or omended stondords in the
finonciol yeor.
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NOTES TO TH E

STATEMENTS...conl'd
4.Summory of Slgnlflconl Accounllng Pollcies

o) Revenue iecognltlon
l) Revenue from Non-Exchonge
Tronsocllons

Tronsfers lrom Other Government
Entllles
Revenues from non-exchonge
tronsoctions with other government
entities ore meosured of foir volue
ond recognized on obtoining
control of the osset (cosh, goods,
services ond property) if ihe tronsfer
is free f rom condilions ond il is

proboble thot lhe economic
benefits or service poientiol reloted
to lhe osset will flow to the Authority
ond con be meosured reliobly. To

the extent thot there is o reloted
condition ottoched thot would give
rise fo o liobility to repoy the
omount, lhe omount is recorded in
the stotement of finonciol position
ond reolised in the siotement of
finonciol performonce over the
useful life of the ossets thot hove
been ocquired using such funds.

ii) Revenuc lrom Exchonge
Tronsocllons

tlcense Fees
The entity recognizes revenues from
license fees when the event occurs
ond the ossei recognition criterio
ore met. To the extent thot there is o
reloted condition ottoched thot

F!NANCIAL

would give rise lo o liobility lo repoy
the omount, deferred income is

recognized insteod of revenue.
Other exchonge revenues ore
recognized when it is proboble thot
the future economic benef its or
service potentiol ossocioted with the
ossel will flow lo lhe entity ond the
foir volue of the osset con be
meosured reliobly.

Lond Leose lncome
Lond leose income orislng f rom
operoting leoses on lhe Speciol
Economic Zone is occounied for on
o stroighl-line bosis over the leose
terms ond included in revenue.

b) Budget intormotlon
The originol budget lor FY 202312024
wos opproved by the Boord of
Directors on 22109 12023. Subsequenl
revisions or oddilionol
oppropriotions were mode to the
opproved budgel in occordonce
with specific opprovols from the
oppropriote outhorities. The

odditionol oppropriotions ore
odded lo the originol budget by the
Authority upon receiving ihe
respective opprovols in order to
conclude the finol budget.
Accordingly, the Authorily recorded
oddilionol oppropriotions of KShs

33,000,000 on lhe 2023/2024 budgel
following the boord's opprovol.

il



NOTES TO THE

STATEMENTS...conl'd

FINANCIAT

The Auihority's budget is prepored on o differenl bosis to lhe octuol income
ond expenditure disclosed in the finonciol stolements, The finonciol stotements
ore prepored on occruol bosis using o clossificotion bosed on the noture of
expenses in the stotement of finonciol performonce, whereos the budget is

prepored on o cosh bosis. The omounts in the finonciol stotements were recost
from the occruol bosis to the cosh bosis ond reclossified by presentotion to be
on the some bosis os the opproved budget. A comporison of budget ond
octuol omounts, prepored on o comporoble bosis io the opproved budget, is

then presented in the stotement of comporison of budgel ond octuol omounts.

ln oddition to the Bosis difference, odjustments to omounts in the finonciol
stolements ore olso mode for differences in the formots ond clossificotion
schemes odopted for the presentotion of the finonciol stotements ond the
opproved budget.

A stolement to reconcile the octuol omounts on o comporoble bosis included
in the slotement of comporison of budget ond octuol omounts ond the octuols
os per ihe stolement of finonciol performonce hos been presented under No.
I l, poge 2 of these finonciol stotements.

c) Toxes
Currenl lncome Tox
Current income 1ox osseis ond liobilities for the current period ore meosured oi
the omount expected to be recovered from or poid to the toxotion outhorities.
The tox roles ond tox lows used to compute lhe omount ore those thot ore
enocted or substontively enocted, ot lhe reporting dote in the oreo where the
Authority operotes ond generotes toxoble income. Current income tox reloting
to items recognized directly in net ossets is recognized in net ossets ond not in
ihe stolement of finonciol performonce. Monogemeni periodicolly evoluoles
posilions token in the tox returns with respect to situotions in which opplicoble
tox regulotions ore subject to inierpretotion ond estoblishes provisions where
oppropriote.

Deferred Tox

Defened tox is provided using the liobility method on temporory differences
between the tox boses of ossets ond liobilities ond their corrying omounts for
finonciol reporting purposes ot the reporting dole. Defened lox liobilities ore

12



NOTES TO THE

STATEMENTS...conl'd

FINANClAt

recognized for oll ioxoble temporory differences, excepl in respect of toxoble
temporory differences ossocioted with investments in controlled entities,
ossociotes ond interests in joinl ventures, when lhe timing of the reversol of ihe
temporory differences con be controlled ond it is proboble thot the temporory
differences will not reverse in the foreseeoble future. Deferred lox ossets ore
recognized f or oll deductible lemporory differences, the corry forword of
unused tox credits ond ony unused tox losses. Deferred tox ossels ore
recognized to the extent thot it is proboble lhot toxoble profit will be ovoiloble
ogoinst which the deductible temporory differences, ond the corry forword of
unused tox credits ond unused tox losses con be utilized, except in respecl of
deductible temporory differences ossocioted with investments in conkolled
entities, ossociotes ond interests in joinl ventures. deferred tox ossets ore
recognized only lo the extent thol it is proboble ihot the lemporory differences
will reverse in the foreseeoble future ond toxoble profil will be ovoiloble ogoinst
which the temporory differences con be ufilized. The corrying omount of
deferred tox ossets is reviewed oi eoch reporting dote ond reduced to the
exlenl ihoi il is no longer proboble lhot sufficient toxoble profit will be ovoiloble
to ollow oll or port of the deferred tox osset to be utilized. Unrecognized
deferred lox ossets ore re-ossessed of eoch reporting dote ond ore recognized
to lhe extent thot it hos become proboble ihot future toxoble profits will ollow
the deferred iox osset to be recovered.

Defened tox ossets ond liobilities ore meosured of lhe tox rotes thot ore
expecled to opply in the yeor when the osset is reolized or the liobility is seltled,
bosed on tox rotes (ond tox lows) thot hove been enocted or substontively
enocted of the reporting dole.
Defened tox reloting to items recognized outside surplus or deficil is recognized
outside surplus or deficit. Deferred tox iiems ore recognized in correlotion to the
underlying tronsoction in net ossets. Deferred tox ossets ond defened tox
liobilities ore offset if o legolly enforceoble right exists to set off current tox ossets
ogoinst currenl income tox liobililies ond lhe deferred loxes relote to lhe some
toxoble entity ond lhe some toxotion outhority.

d) lnveslmenl Properly
lnvestment properties ore meosured initiolly ot cost, including tronsoction costs.
The corrying omount includes lhe replocement cost of componenls of on
existing investment property ot the iime thoi cost is incurred if the recognition
criterio ore met ond excludes ihe costs of doy-lo-doy mointenonce of on
investment property. 

I 3



NOTES TO THE

STATEMENTS...cont'd

FINANCIAT

lnvestment property ocquired through o non-exchonge tronsoction is meosured
ot ils foir volue ot the dote of ocquisition. Subsequenl to initiol recognition,
investment properlies ore meosured using the cost model ond ore deprecioted
over o 30-yeor period.

lnvestment properties ore derecognized either when they hove been disposed of
or when the investment property is permonently withdrown from use ond no
fuiure economic benefil or service potentiol is expecled from its disposol. The

difference between the nei disposol proceeds ond the corrying omount of the
osset is recognized in the surplus or deficit in the period of de-recognilion.
Tronsfers ore mode io or from invesimenl property only when there is o chonge in

use.

e) Property, Plonl ond Equipmenl
All property, plonl ond equipmenl ore
stoted ot cosi less occumuloted
depreciotion ond impoirment losses.

Cost includes expenditure thot is

directly oltributoble to the ocquisition
of the iiems. When significont ports of
property, plonl ond equipment ore
required io be reploced ot intervols,
the entity recognizes such ports os
individuol ossets wiih specific useful
lives ond depreciotes them
occordingly. Likewise, when o mojor
inspection is performed, ils cosl is

recognized in the corrying omount of
the plont ond equipment os o
replocemenl if the recognition criterio
ore sotisfied. All other repoir ond
mointenonce costs ore recognized in
surplus or deficit os incurred. where on
osset is ocquired in o non-exchonge
tronsociion tor nil or nominol
considerotion the osset is initiolly
meosured of its foir volue.

0 Leoses
Finonce leoses ore leoses thot tronsfer
substonliolly oll of the risks ond benef its

incidentol to ownership of the leosed
item to the Entity. Assets held under o
finonce leose ore copitolized of the
commencement of the leose ot the
foir volue of the leosed property or, if
lower, ot the present volue of the
f uiure minimum leose poymenls. The

Enlity olso recognizes the ossocioted
leose liobility ot the inception of the
leose. The liobility recognized is

meosured os lhe present volue of the
f uture minimum leose poyments ot
initiol recognition.

Subsequent to initiol recognition, leose
poyments ore opportioned between
finonce chorges ond reduction of
the leose liobility so os to ochieve o
constont rote of interesl on the
remoining bolonce of the liobility.
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NOTES TO THE

STATEMENTS...conl'd
Finonce chorges ore recognized os
finonce costs in surplus or deficii. An
osset held under o finonce leose is

deprecioted over the useful life of the
osset. However, if there is no reosonoble
cerlointy thot the Entity will obtoin
ownership of the osset by the end of
the leose term, lhe osset is deprecioted
over the shorler of the estimoted useful
life of the osset ond ihe leose term.
Operoting leoses ore leoses thol do not
tronsfer substontiolly oll the risks ond
benefits incidentol lo ownership of the
leosed item to the Entity. Operoting
leose poyments ore recognized os on
operoling expense in surplus or deficit
on o stroight-line bosis over the leose
term-

g) lnlonglble ossels
lntongible ossets ocquired seporotely
ore initiolly recognized ot cosl. The cost
of intongible ossets ocquired in o non-
exchonge tronsoction is their foir volue
ot lhe dole of the exchonge. Following
initiol recognition, intongible ossels ore
corried ol cost less ony occumuloted
omortizotion ond occumuloted
impoirmenf losses. lnternolly generoled
intongible ossets, excluding copitolized
development costs, ore not copitolized
ond expendilure is reflecled in surplus
or deficil in the period in which the
expenditure is incurred.
The useful life of the intongible osseis is

ossessed os either finite or indefinite.

FINANCIAT

h) Reseorch ond developmenl cosls
The Entity expenses reseorch costs os
incurred. Developmeni cosls on on
individuol project ore recognized os
intongible ossels when the Entity con
demonstrote:
o The technicol feosibility of

completing the osset so thot ihe
osset will be ovoiloble for use or sole

o lts intention to complete ond its

obility to use or sell the ossel
o How the osset will generole future

economic benef ils or service
polentiol

. The ovoilobility of resources to
complete the osset

o The obility to meosure reliobly the
expenditure during development.

Following initiol recognltion of on osset,
the ossel is corried ot cost less ony
occumuloied omortizoiion ond
occumuloled impoirment losses.

Amortizotion of the osset begins when
development is complete ond the osset
is ovoiloble for use. lt is omortized over
the period of expected future benefit.
During ihe period of development, lhe
ossel is lested for lmpoirment onnuolly
with ony impoirment losses recognized
immediotely in surplus or deficit.
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NOTES TO THE

STATEMENTS...conl'd
i) lnvenlories
lnventory is meosured ot cosl upon
initiol recognition. To the exlent thot
inventory wos received through non-
exchonge tronsoctions (for no cost or
for o nominol cost), the cost of the
inventory is its foir volue ot the dote of
ocquisilion. Costs incurred in bringing
eoch produci io its present locotion
ond conditions ore occounted for, os
follows:

. Row moleriols: purchose cosl using
the weighled overoge cost
meihod.

o Finished goods ond work in
progress: cost of direct moteriols
ond lobour ond o proporlion of
monufocturing overheods bosed
on the normol operoting copocity
bui excluding borrowing costs.

After initiol recognilion, inventory is

meosured ot the lower of cost ond net
reolizoble volue. However, to the
extent thoi o closs of inventory is

dislributed or deployed oi no chorge
or for o nominol chorge, thoi closs of
inventory is meosured ot the lower of
cost ond current replocemenl cost.

Net reolizoble volue is the eslimoted
selling price in the ordinory course of
operotions, less the estimoted costs of
complelion ond the estimoted costs
necessory to moke the sole,
exchonge, or distribution.
lnvenlories ore recognized os on
expense when deployed for utilizotion

FINANCIAT

or consumplion in the ordinory
course of operotions of the Entity.

j) Provlslons
Provisions ore recognized when the
Authority hos o present obligotion
(legol or constructive) os o result of
post evenl, it is proboble thot on
outflow of resources embodying
economic benefits or service
potentiol will be required to settle
the obligotion ond o relioble
estimote con be mode of the
omount of the obligotion. Where the
Authority expects some or oll of o
provision io be reimbursed, for
exomple, under on insuronce
controct, the reimbursement is

recognized os o seporote osset only
when the reimbursement is virtuolly
certoin. The expense reloting to ony
provision is presented- in the
stotement of f inonciol performonce
nef of ony reimbursement.

k) ConllngenlLlobllltles
The Authority does not recognize o
contingent liobility but discloses
detoils of ony contingencies in the
notes to the finonciol stotements,
unless the possibility of on outflow of
resources embodying economic
benef its or service potentiol is

remole.
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NOTES TO THE

STATEMENTS...conl'd
l) Conllngenl Asseh
The Authority does not recognize o
contingent osset but discloses detoils
of o possible osset whose existence is

contingenl on the occurrence or non-
occurrence of one or more uncertoin
future events not wholly within the
control of the Authority in the noies to
the finonciol stotements. Contingent
ossets ore ossessed continuolly to
ensure thot developments ore
oppropriotely reflecied in the finonciol
stotements. lf it hos become virtuolly
certoin lhot on inflow of economic
benefits or service potentiol will orise
ond the osset's volue con be
meosured reliobly, the osset ond the
reloted revenue ore recognized in the
finonciol stotements of the period in
which the chonge occurs.

m) Noture ond Purpose of Reserves
The Authority creotes ond mointoins
reserves in terms of specific
requirements.

n) Chonges ln Accounllng Pollcles ond
Esllmolas
The Authority recognizes the effects of
chonges in occounting policy
retrospectively. The effecis of chonges
ln occounting policy ore opplied
prospectively if retrospective
opplicotion is improcticol.

o) Forelgn Currency Tronsoctlons
Tronsoclions in foreign currencies ore
initiolly occounted for ot the ruling rote
of exchonge on the dote of j7

FINANCIAT

the tronsoction. Trode creditors or
debtors denominoted in foreign
currency ore reported of the
stotement of finonciol position
reporting dote by opplying the
exchonge rote on thot dote.
Exchonge differences orising from the
settlement of creditors, or trom the
reporting of credilors ol rotes
different f rom lhose ot which they
were initiolly recorded during ihe
period, ore recognized os income or
expenses in the period in which they
orise.

p) Reloted porties
The Aulhority regords o reloted porty
os o person or on entity with the
obility to exert conirol individuolly or
jointly, or to exercise signif iconl
influence over the Authority, or vice
verso. Members of key monogemenl
ore regorded os reloled porties ond
comprise the directors, the CEO ond
senior monogers.

q) Cosh ond Cosh Equivolenls
Cosh ond cosh equivolents comprise
cosh on hond ond cosh ol bonk,
shorlJerm deposits on coll ond highly
liquid investments with on originol
moturity of three months or less, which
ore reodily convertible to known
omounls of cosh ond ore subjecl to
insignificont risk of chonges in volue.
Bonk occounl bolonces include
omounis held ot the Centrol Bonk of
Kenyo ond of vorious commerciol
bonks ot the end of the finonciol
yeor.
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FINANCIAT

For the purposes of these finonciol slotements, cosh ond cosh equivolents olso
include short lerm cosh imprests ond odvonces io outhorised public officers
ond/or inslilutions which were not surrendered or occounted for ot the end of
the finonciol yeor.

r) Comporollve Flgures
Where necessory comporotive figures for the previous finonciol yeor hove been
omended or reconfigured to conform to ihe required chonges in presentotion.

s) Subsequent evenls
There hove been no events subsequent lo the finonciol yeor end with o
significont impoct on lhe finonciol siotements for the yeor ended June 30,2024.

5.Slgnlflcont Judgmenls ond Sources of Estimotlon Uncertolnty
The preporotion of the Authority's finonciol slotements in conformity with IPSAS

requires monogement to moke judgments, estimotes ond ossumptions lhot
offect the reported omounts of revenues, expenses, ossels ond liobilities, ond
the disclosure of contingent liobilities, ot ihe end of the reporting period.
However. uncertointy obout these ossumptions ond eslimotes could resuli in
outcomes thot require o moteriol odjustment to the corrying omount of the
ossei or liobility offected in future periods.

Esllmoler ond Assumpllons
The key ossumptions concerning the
fuiure ond other key sources of
estimotion uncerlointy ot the
reporting dote, thot hove o
significont risk of cousing o moieriol
odjustmenl to the corrying omounts
of ossets ond liobilities within the next
finonciol yeor, ore described below.
The Entity bosed its ossumptions ond
estimotes on porometers ovoiloble
when lhe consolidoted finonciol
stotements were prepored. However,
existing circumstonces ond
ossumptions obout fuiure
developmenls moy chonge due lo
morket chonges or

circumstonces orising beyond the
control of the Authority. Such
chonges ore reflected in the
ossumptions when they occur. IPSAS

t.140

Uselul Lives ond Reslduol Volues
The useful lives ond residuol volues of
ossets ore ossessed using the
f ollowing indicotors to inform
potentiol fulure use ond volue from
disposol:
o) The condition of the osset bosed
on the ossessment of experts
employed by the Authoriiy.
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b) The noture of the osset, its suscepiibiliiy ond odoptobilily to chonges in

lechnology ond processes.

c) Ihe nolure of the processes in which the osset is deployed.
d) Avoilobility of funding to reploce the osset.
e) Chonges in the morkel in relotion to the osset.

Provlslons
Provisions were roised ond monogement determined on estimote bosed on
the informotion ovoiloble. Additionol disclosure of these estimotes of provisions
is included in Note 40.

Provisions ore meosured of lhe monogement's best estimote of lhe expendilure
required to settle the obligolion ol the reporting dole ond ore discounted to
presenl volue where the effeci is moteriol.

6. Tronsler from olher Governmenl Agencles

Nomc ol lho Entty
rondhg lho gronl

Amouol
rocognlzod to
Stqlamaol ol
Comprahcnrlve
lncomo
(Kshr)

Iotol gont
hcomo
drrhg lh.
yaol

2Ut;r-N:U 2d22.2o23

l(sb $tE
Slole Deportment
for hduslry

15.277.ffi

Stole Deporlment
lor hrr,rgtlmen I
Promolbn 90,370.000 90.370.000 90.370.000
Iotul ?0,370,000 ?0.370.0o0 ro.370.m0 19.160.000

f,rhr

3,882,500

These ore GoK recurrenl gronts received from the exchequer through the
Stote Deportment for Investmenl Promolion.
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NOTES TO THE FINANCIAL STATEMENTS...conl'd

7. Donotlons

2023-2024 2022-2023
Descrlptlon

Donotions 4,299,050

Iotol 4.299,050

These ore donotions in kind of ossets purchosed by JICA for the
Authorily's off ice use.

8. Other lncome/Ucense & Permits

Degcrlpllon 2023-2024 20an-2023
KShs KShs

lncome from License Fees 35.945.309 12.505,240
5,375,880

292,792
17,780,727 18.173,912

lncome from Lond Leose Fees t2,192,635
Forei n Exchon e Goin/ Loss 358,217
Iolol Olher lncome

This is internolly generoled revenue through chorging of licence fees, lond
leose fees ond foreign exchonge goin or loss.

9. Employee Costs/Stoff Allowonces

Dercrlpllon

XShi
Bosic Po 26.458.723

Parlod endod
3dh Junc 20i14

ISh3

Pedod endod
3O.h Junc Z)il3

Hou5e ollowonce 3.797 ,492

Tele hone Allowonce

Commuler ollowonce
Leove Allowonce

| ,005,138

895.545
2.366.61I

Aclinq Allowonce 594.565
438,064Exlroneous Allowonce

lnternship Allowonce r25.000
Other Allowonces ?86.000
Employer Contribulion lo NSSF 29 4,9 51

Emoloyer Contribulion lo AHL 525.265
Provision for Grotuitv Poyoble 5,7 1 1 ,292
Provision for Employer Contribution to
Pension

810.262

NITA r2,900
L485.223Accrued Solory Aneors

Recruitment Expenses 1 .69 6.082
Tolol Emlrloyee Cosh

20
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NOTES TO THE FINANCIAL STATEMENTS...cont'd

10. Use of Goods ond Servlces/Generol Expenses

R nl
E lectricity
S totl lvle<fco I lnsuronce

Stotl WIBA & Group Llfe
lnsuronce
Generol Asset lnsuronce
Procuremenl Expenses

Stotbnery & G€n€rol Ofl'Ee
Su lles
Printhg & Publbhlng
Otflce Rebcolbn Expenses

Compuler/Prhler Accessodes
MV Expenses - Fuel & Lubrlconls
Bonk Chorges
Hospilolily Service ond Supples

Newspopers ond Ferbd'rcols

Communbot'ron, Supples &
Services
$loff Recruitme6l Expenses

Stotf lnductlcn Expenses

Slofl Tro

Sloff Welfore

Sloff LJn orm t Corporole Weor

Slolt lvtembersf*> to Professlcno I

Bodles
Locol Trolel ond Subrblence
Alowonces
F n Trorel ond Sub,sblence
Allorrronces
Preside nl'ro I d'rective - Tree
Plonl
5EZ Acl/Reguht'rons Pubftc
Portlc n
lnlernotlcnol ln\,€stmenl
Promol'ron

idodondrdtGJrm
M
Xllt

t.bddtd.d
tGJuno2@8

ftho
t8,5E4.780

5r,2r 4

2868,108

t.589.1 4t

14.367

z3nAn

721,253 3.536,/t05
77,Ofi

86t,683
156,8 t I

740.00 1.487,080

168,654 23.9U

1,210.857 1,8D,t75

44,7U

959.9 t0 l..l8l.3m
5,90/.278

t.814.914

t,075,5883.632.t07

238,8m

lt6,0m

67.560

5. t89,000 5.300.163

2,&1,767

t,1t2,6Q

2.177.98

6.900.187
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NOTES TO THE FINANCIAI STATEMENTS...cont'd

Use of Goods ond Services/Generol Expenses...conl

?.rlod drd.d 3G
Juno 20lil

?.dod.rd.d SOh
J.trtoZU}A

XShi XSh3

Membershlp lo hlernolionol
Bodles ffi.426
lvtorkethg A4oteriob

1.557,8 r8
Locol lnvestmenl Promolbn
Forums 1.622.152
Fhonciol Plonning &
Monooemenl (MTEFI n6,o&
Audil Expenses

95r,600 580,mo
Adtertising

401, I 63
Stroteg'rc Plon Developmenl

3.,134,531

Cleoning SeMces 9!$,669
lnlemel Servhes ll t,883
Iolol Urc ol Goodr ond Scrrdccr 67.7U.E76 1E,37r,625

1 l. Boord Expcnses

12. Depreclollon

Dcccrlpffon fra-Nlu NZ2-N23
fShr KShg

Choipenon Honororio & Telephone Allowonce 1,044,000 1,005,557
Siftins Allowonces 6.84r.835 5.5s7.870
Trovel ond Subs'stence Allowonces 4.598.227 7,18.921
Boord Troininq r,086,1 76
Boord lnsurorrce 574,405
foild Eoad Erpcnscl la,ltlt 64it 13,752.W

Docrbton 2@*?0,11 mz2-n:E
fSht fShr

Propertv, Plont ond Equipment 9.4r'0,936 957,808
Ioiol Dcprcclollon ,.m.i36 957,808
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NOTES TO THE FINANCIAL STATEMENTS...conl'd

13. Repolrs ond Molntenonce

14. ProJecl M&E/teo3ibility Cosh

15. Cosh ond Cosh Equlvolents

D.rc ail2*Nu 2UE2-2g2S

Detolled Anolysls ol lhe Cosh ond Cosh Equlvolenls

Dcrcdolbn NiB-Xnl zt:n-,',i23
IShr KShr

R&M - Motor Vehicles 732,862
5,750

r,093,085
RIM-Fumitue&Fittinss
R&M - Office Premises 2.773.Ofi
Iotql Rcpokr ond lllolnficnoncc 3,5r r.662 r,093,085

Dcscdpt'ron m2E.2U21 N!82-2929

XSht XSIE

Project lvlonitoring & Evoluotion
Costs/Feosibinty

6,389,783 24, t07.31 I

Pre-llcenslng lnspection Cosls 2,2D,867 |

Iotd 8,6tt,650 24,107,3t I

Ithr XSh.
48,183.083Cunent occount 135,O77,237

loiol corh cnd corh caulvolcnh 135.O77.237

,ozt-m:A zon-mzB
Itronclol Ur.frulon Accouil

llunbrr 13l! fShr
Grncnl occourl
Kcnyo commercid
Eonk

122n99725
7.333,741 12.510.ezo!

Not'lonol Bonk of Kenyo
(Dolloo

02071231597300

4.237,82 33.556.932

Notionol Bonk of Kenyo
(Kshsl

0 r071 23 r 597300
36.6t 1,7& 101.061.225

Grond Iolol
'l8.lE:t.063 135.O77.237

,1



2023-20.?4 m!n-z{xx,
Xrhs

t.697.500

1,6?7,500

19,500.000

34,561,670

2023-2024
7"ol
lhc
tolol

2Un-m23
%d
lhc
lolol
r00%34.561,670 tm% t.692.500

0%

o%

0%

o%

t,6?7,5m34,56t,670

NOIES TO THE FINANCIAt STATEMENTS...cont'd

16. Recelvobles from non-exchonge lronsocllons

Dcrcdpffon frh.
GoK Recunent Gronls - Slole
Deportment for lnvestmenl Promolion

t5,061.670

GoK Development Gronls - Stole
Deportment f or lnvestmenl Promolion
Iotol lccclvoblcr lrom Non- Exchongc
Tronsocllom

Agclng Anolyrlr- Rccclvoblcr lrom
Non- Exchonge lronroctlonr
Less thon I yeor
Between l -3 yeors

Over 3 yeors

Iolol

Dcacrlpllon
2C'23-2V21 NZ2.NX'

KShc KShr

At the beginnhg of the yeor t,69l,500
u,561,670 1,697,ffiAdditionol provisions during lhe yeor

Recovered during the yeor (r,697,500)

Writlen off during lhe yeor
Ai the ond of the yeor 34,561,670 1,6r7,5(n

The GoK Recuneni Gronts of KShs 15,061,670 ond GoK Development
Gronts of KShs 19,500,000 receivoble were received on 8th July 2024 ond
9th July 2024 respeclively.

17. Prepoyments

D.tcdpilon
2t:2E-2021 Nn-mi2;t

khr XCB

Medicol lnsuronce 2.O3/..234

Generol/Asset lnsuronce

Group Life lnsuronce

603,388

949368

WIBA/GPA 572.754

Toto! Prcpoyn:nlr .t,l60,2.ts
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NOIES TO THE FINANCIAL STAIEMENTS...conl'd

These ore the opportionments of insuronce premiums poid within the yeor
but reloling to the FY 2024/2025.

18. Properly, Plonl ond Equlpmenl

d
ldatcr or ol S Jur tr A

Addto.l' drhg lhc Yeq

hrct or o, S Jura 2023

^d<t[on' 
d/rr! ha Yaor

RcclGrtcolo.r dring lho
Y60
ldorc. or d S Jur r2a

OoFrecjolid! lo. llro ),ao

ldanc. or ot lF Jrrr. &3
OoFrcdoncn lo. lho l€o

ia.t

ldaia. c d Jur UL

!.laicr(tdFJrDZI!

Furniture & fittings ond office equipment, computers ond rood infroslructure
hove been deprecioted o1 12.5 %, 33.33% ond 2.5% stroight line method
respectively.

Work in progress comprises of construction works for Access Rood 2 ond
Administrotion Block/One-Stop Shop ond boundory woll ot the Noivosho SEZ ond
Administrotion Block/One-Slop Shop ond boundory woll ot the Dongo Kundu SEZ.

irnarl. ad
ng,

o.Etr dc.
aqrl{td

lod
hadirii

lrqt h
tl!-

rd

filt IIr Elr Illr Ig. EL
t!lt.a3 2UB,fX) laajra5l3 3atlt7J5a

r ro.59a98 I tojrl,tut

tJtt,aJ 2-5t,7r0 ars,t r3,a5r aartta.*

9.I20.9&? s.62r..5 r/J'& m.ut.933 tu_239.7X 399.m&a9t

1220 6.r.933t l22o 6...?all

lo,aio,oaa l.r3tz,o t7}m zD.u1l3 ata.nar.3 ata.trl. :,

idoic. ot ol s Jrr- ,0I Erora, (rrr.) 0,r o)

lr&raaq lr67.r23l l95,.06l

(a.rrcl (r /.oaJr4 @a./64

lt 3r.qrrl 12513.64 lzt.nsl l5.5 rd t 73l 19..4.9361

ldarc. aotS&n g (rrlo.rr.l (a.rrj'') l$,n, (5Jr..r23) (l r,st7/acl,

ar,,.oo 3,r3tlu ts2, 5 2t5,t21tto ,l'trl.r,]' aaa.asorl9

r.ot 13 atr,/a5l ars.tt3I5l 1L..tt,,lrt

IIIII

I

I
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NOTES TO THE FINANCIAL STATEMENTS...cont'd

I 9. Poyobles

lr d :nrt Jun 2CL Ar ot tS
Jw'.*iB

lSr
13.n7.973

Sok y Aroor3 Poyoble
Honorqb tureor5 Poyobb

l.aas.223
188.896

5.711,292

wlthhoHhg Tox 10,277,559

Ioldl 38.617.17t

Ar d$Jun Zna

%d
lh.

Totol

ta,tuloln

At dt 30rr

Jurx 2(ill

ol
It!.
IoH

t ndef onc yeq 26,a19.611 ,t7 V.9ALG2 r@tr

l-2 yoa: a* o[
264 ot
t]t 0*

O.icr{rfoo
f$r

trode Credloa! 21.898.060

Accrued Grolulty Poyobb
Accrued Pension Poyobb 81o,252

Ael.fre #: (tod. ortd oahr poyobbr)

2-3 yeas to.zn 559

Ovs 3 yes!
Idol lL.air.rrt tat o.Dz

These ore expenses incurred during the yeor under review bui remoined
outstonding os ol 30th )une 2024.

2O. Controclorsr Ratenflon

21. Provlslons

PX'JrcTilATE M-Xrt M.N'T
Ilhr [.lhs

Adminbkotion BlocUOne-Slop shop
ond Boundory woll-Noivosho SEZ

25.182797 25.182.797

Access rood, Bridge crossing ond River
protection Noivosho

x.137.7 | 1

Adminbtrolion Block/One-Slop shop
ond Boundory woll-Donoo Kundu SEZ

3.590. r79 I.m,7l6

Access Rood 2 - Noivosho SEZ 8,550,586
Tolrol 374r3,b62 4,521,227

De.crlplon N&Xn M2.2AS
Xth. Klhr

Provision for Audil Fees 580,000 s80.0@
folol s80.000 580,000

26



NOTES TO THE FINANCIAt STATEMENTS...conl'd

22. Cosh Generoled from Operollons

3urplus/( Oeffclt) for lh6 Yeol
Adturled tor:
Depreciotion
Worklng Copltol AdJuslmenls
Decreose (lncreose) in receivobles
Decreose in defened income
lncreose in Poyobles
Nel Corh Flow ftom Operollng Acllvlller (r2,39r.245) (il,fl8,990)

23. Reloled Porly Dlsclosures
Nolure o, Reloted Porty Relollonshlps
Entities ond other porties reloted to the entity include lhose porlies who
hove obility to exercise control or exercise significont influence over its

operoting ond finonciol decisions. Reloied porties lnclude monogement
personnel, lheir ossociotes ond close fomily members.

Government of Kenyo
The Government of Kenyo is ihe principol shoreholder of the entily, holding
100% of the enliiy's equity interest. Olher reloted porties include:

i)The Porenl Ministry;
ii)Counly Governments
iii)Other SCs ond SAGAs
iv)Key monogemeni;
v)Boord of directors;

The following tronsoclions were corried out with reloted porties

2gz2-20!23
(rhr

90.370.000 I 9, I 60,000

109,500,m0

t 4,144,643 13,75234
25,701 ,t1t 2.079.78

2U23-Xn4 2gn-*23
KShr KShr

(1,276,2331 (71i,821'

9.440,936 957,808

1r,697,s00)
24,1O7.3111

13.677.837

132,864,17Ol,

15,3c,8,222

N!&20!A
khn

o) Grontr /Iromlcn ftom lhc Govcrnmenl
Recunent Gronts from Notionol Govt
Development Gronls from Nolionol Govemment
b) l(ey monogemonl compenrcllon
Dieclor5' emolurn€nls
Compensotion lo key monogemenl
Iolol 23?,7r5,'54 y,r.n,136 

t



NOTESTO TH E FI NANCIAL STATEMENTS...conf d
Zf. Annllofirlh. t poillng P.rlod

There wers no mqtenlol odjusling ond non- odjusting evenls ofter the
reportlng pedod.

25iuilmob ondtloldlng Enilfy

ne en'tffy ts o Stote Corporoflon under the Slote Dsportmenl for
lnduslrl&otlon tts ultlmole porenl ls lhe C;ovsmmenl of Kanyo.

2e.Currncy

Ihe fnonc'rolstolemenh ore presented in Kenyo Shilings (Kshr).

f

a

a

a

a

I

a

8



20. APPENDICES
APPEN DIX I: IMPTEMENIATION SIAIUS OT AUDTIOR.GENENAI'S TECOAITiAEN DATIONS

The following is the summory of issues roised by the extemol ouditor. ond
monogement comments lhot were provided to the ouditor.

laLlarica
llo. olr li.
ardrrd

qrilf.Frf

l',,,n I
Obcavdqrhom

Arrco,

fiolt€l|.ln rtf
Colrm rt

i stolur:
o..orvad

I Nol
tlwtrl,d)

nbt
Roro|rod

Ihr.t(Itr:
(?ut o doir
vlneayou
u,,.aAr
bru. b b.
tarottad)

P J(rlG 2026

fi tt16 20262

Dro YEf.E oa Prcpdly.
Ptslt c6 Eq.lD.ncnt h
fE DEncb rffifiEnlr
dcl.rdcd lh6 v(Lr ot
l(,td pqcct h
iuvqtE atd Ooargro
xrrdJ SE?s.

oliYE !ti, docuiontr
bltrHfEcd
wftqr ItE Ddroo
K,ld, StZ b trcolcd
ttlro nol ovddb lcr

-r!6lb&- --- -kyhFol.cl
' cqrpblh.l ol
'Affitof-s!Ebctt
O.lc -Slop SlEp dd
Edr$yWdot
tloavqato hdrJ't,lol
Pdk

, EBS

lllo p.ocos of
ld.ptknolraddE
S€l lqd b dr{otE.

SEZA h6 torrghl
qrppo.t tom lhc
Slolc D.pcfYbrll lq
Lqx, tq voLE&! ol
lhc pacctol lcrrd,

Ih€ doci&.t lo
olocol,g sEaA ltro
Do.rgo Krd., Stl
tad rrG bac.r
lotqtcd ttoirgh
orEttu clcclri,!
ddar.

Relcarad

RoroA/ad
itrtlho forccl *6

olloclad by loct ol
budgdr h fY
2&2fi&B

Dr.

Chlcl Exccsllvc Ofllccr
Darr.*Lil.k.ff
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APPENDIX ll: PROJECTS IMPtEi ENTED BY SPECIAL ECONOMIC ZONES AUTHORITY

Projects implemented by the Authorily funded by development portners ond/or
the Government.

Proposed Acces
Rood |.1o.2 For
Speciol
Econornic Zones
Authqity ot
Nolvosho
lndushicl Po* ln
Nohru Cou
Proposed
Adninbkolion
Bbck ond
Bqrnday Wol
For Speciol
Economic Zones
Authqity ot
Dongo Kundu
lnduslricl Pork,
lv{orrtboso

WP ]IEM
NO.
Dlt7
RV/NKU/
23ol
JOB NO.
l05O,tC

W.P ]TEM
NO Dt t7
co/tutsA
1902
JOB NO.
106764

?roleclIfio ?rol.cl
l{umbe

Ilonor P.dod/Dur
offon

Donoa
Commltn
.nl

Soporol
. lbfttl
Ioporlln
g
loquho
d or per
lh.
Donor
Agrcom
.nl
(Yor/ilol

Conroldo
trdln
lftoro
frronclol
dqLmont
r (Yor/No)

Proposed
Adnu'nisholircn
Bbck &
Boundcy Wol ot
Noivosho
lndushinl Po*-
].lokuru County

w.P
Item No.
Drt7
RV/NKU
1902
JOB NO.
l05O/t8.

GoK 52 Weeb N/A No Yes

GoK 36Weeb N/A No Yes

GoK 52 Weks N/A No Yes
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I

a a.
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A??EilDD(hT SIAruS OF PROJECT CO}IPIEIIOT{ IN IEM,IS OF EXPENDIIUTE.rl
I

al

L

l

,l

_l

wF\
lbtn
l.lo.
Dt t7
m//xr
u t9m
JS
I.E.
t0$4a.

tupo#- \
}ngmmon
Ooct &
Bd,rdayWcl
dNcidro
h(lrdrlcil Fdt-
ltl&ruCol'rty

149,gUN ils,{ara e* ,fi3,5'ta,E
7

315,4/618
2

Gd

Y'P
lEn
|lo.
Dl t7
$/n{f,
ulz,,t
JCn
lro.
l(EO'IC

llEpad
AcoB Rood
t{o, For Spadd
EcqrorlbZonG
Arfi(rlty15.6l
At t{ohrofio
h(lrlflolP.rth
t{*n Cotilty

t(D3 ,9A.O &L91l6.tftt0 $r tqlJll,rS
(L6

649{6.t73
.m

Gof,

w.P
IIEM
t{o
Dt l7
c*Ms

^#_l.to.
t0576A

F!op@d
Ad.rtr&fiolo.r
foctAnd

,lildl6a6
Iradrkf

c6ae&!.@ sffi,7tq2s t m$n a
z.fi

36.901,790
.a

o

3r



Xir.! arcqfin c.d.do*
faEaarad

aa ,J
a.d.
,d..rl.d

tadrt:
Lcurlaa /
0n ? / Otr..!

(
not|
lriurd
rrr,

,*add
hclEbl
maiEEa

c.ru
Lid

!tud
hdr

i*- Ohr
lcH
t .-r
eata ir
Y-

ta,oat,aaa29t08'r8iB tac(,l!atl t 5.06 t.666 l roa r.6ta

,.o,lts2,,0rrfi?3 facr,fltn 7.5$IIB 75$.ElB

&ltztta lbct,lrd T,liDIIXi 750IIr} 7.OI],

tecurEalf r i06t,666 r 5.06 r.666 l5,oal,aaa17/otrlc2a

I,m,m :tr-d).(m sm,@24l0tlt21 OGdop.rrdrt

,J0.6SBft2ID1L lecrr€rtr ,.s!l3l] 7,5iD8B

utGJfiaz. Lcr-l'ard 7-Sn.a:x} 7.soliB 7.rr,at

at.u,ut11t@.1?o/21 Detlbpananf 1t.6.47 11.aiJ.,667

1Aloal821 Iecuaarl 7.SD.&II 7,5013' ZEI.Gtl

APPENDIX lV: TRANSFERS FROI OTHER GOVERNMENT ENTITIES

,|!'|l. d
b
,.OA/Doi..
ffilo
lll. k r!d.

SloL D.pa

lq
hvtllnant
Prg.lbfidl

Slolir OGpl

id

Ptoaioioal

Sior. D.pa

Srd. Oepa

to.

PtEaholldl

Srob DGpr

ld
hvaalmar,

PtDalDic.r

StbDcpt
lq
hv6ll'..il
ftoarE{cn

SEE O.Et|

ia,

ttvat i!r$
Prdlrddr
Slotir B
[d

hvadnEif
Pro. olkr
Sioi. DAI
ld
in atlmdrt
Frdllolbr
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APPENDIX V: lnlGrEnllly Conffrmollon lcllcr

Nomc ol fronslcnlng Entlty: Stote Deportment for lnvestment Promotion

Noma o, Bon.ncbry Enllty: Speciol Economic Zones Authority

I confirm thot the omounts shown obove ore correct os of the dote indicoted.

Heod ol Accounlr Dcpodmcht Stote Deportment for lnvestment Promotion

Nome Slgn Dole

Heod of Accounh DGPorlment SPeci Economic Zones AuthorilY

/ly.w.. srsn...... nlnlpztDote

odhm<ilon ol Amounh tccdvcd by SP.cbl Econornlc Zonrc Aulhorty
ol lOh Junc 2oil4

Rcmork:Iolol
(c)=(A+l)

B

DcvclopmcnlRecurcnl
A

Doic
Dbburscd

Relcrcncc
Numbcr

r5,061 ,66nlos r23
7.53n,ailoeln23 7,530
7,sfi,tlltun23

I 5.061 ,66\7lovN24 15.061,66
30,m0,30,000,24 ol/2!24

7,530,@loan24
7,53r,04t03lN24

41 ,666,664t,&6,66t4lo3ln24
7,5W,7.53o,24l04ln24

r8,333.33r8,333.3324l04ln24
7.530.7,53f,28 05 2024

't5,061,67@lo7ln24 15,061 ,67
19,500.

?9,E70l0?,500 qro?0,370,00oold

IEfilIE
Iia*lal:lEE

li*Fl6 li^fitl fF?.+ffdnC

DE"'Tf;E
-IfiEFE
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APPEilDIX Vl: REPORTING Or CUMATE RETEVANT EXPENDTTURES

Notionol
kee
plonting
Compoi
gn
under
PreskJen
tiol
progrom
me.

Observ
ing
Kenyo'
s

Notion
ol lree
plontin
g Doy.

Acceler
ote
Reslorot
ion of
forests
ond
lncreos
e
Kenyo's
foresl
cover
by
plontin
s
l Sbillion
trees by
n32.

623,9
00

GoK
recur
ent

GoK
Commun
ities in
Kenyo

Active 789,5
involvem 00
ent ot
individuo
ls,

governm
enl
ogencie
s ond
commun
ities
ocross
the
country
in hee
plonting
exercise.

APPENDIX Vll: REPORTING ON DISASTER I ANAGEMENI EXPENDITURE

Column I I Colulrn ll Colrmn lV Column V mColu
vt

n Cdumn
vlt

Column
m

Progromme Sub-
Prooromma

i**
Dboat r
Cofegory
(lctponic/
Iccovory/
frfigofion/
Pr.Doradna.r)

Arnounl Commqrlt
llcm (rSht

lnveslmenl
Developmenl
ond
Promotion

Speciol Flood
Economic '
Zones

5 Response Food
Donotion

I 49, 100 540 Kgs
of beons
ond 300
pockels
of teo
leoves.
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