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l. Abbrelislions. Acron.r-ms And (Jlossar.r,()f 'l'erms

A. Abbreviations And Acronvmr
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IPSAS
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l)lrl

l,s,Asll

S,,\( iAS

('hict' l:xccutivc ( )l'liccr

I)ircctor (icneral

( cntral llank ol' Kenr a

lnstitute ol'Certitied l)ublic Accounlants of' Kcnva

lntcmational l)ublic Scctor Accounting Standards

Managing [)ircctor

National 'l'reasun.

Oll'ice ol'the ('()nlrollcr ol' lludgct

( )lli cc ol'the Auditor (icncral

Occupational Sal'ctr and llcalth Act ol'2(X)7

I)ublic F inancc N4anagcrncnt

l)ropenr I)lant & [:quipmcnt

I)ublic Scctor Acctlunling Standards lloard

Semi-Autonomous (iolcmmcnt Agcncics
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ll. l)cfinition of 'I'e rms

Fiduciarl mrnsgement- lvlcrnbt'rs ol'rnanagcrnent cntrustcd dircctll uith thc rcsporrsihilirr
and trust lirr thc organisation Iinancial rcs()urccs.

('onrparative !'ear-Means the prior rcar pcriod i.c. 2021i202.1 lrinancial ]'car cndcd .10tr'
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(\licc ()l 'l'hc [)ircL'!or ()/ I'ublic Pntsau ion.r St u.l.l llou.ting Morlgctgc und ('Ltr Inun Sthant
..lnnuul Report und Finunciul Stutements Fu' the yaur endetl SUh.lutta 2021

2. Kev Fund I nformation and Management

l

I

a) Backgroundinformation

l'he Otlice ol the Director ol'Public Prosecutions Stall'House Mortgage and ('ar [.oan

Schemc l"und is established by and derivcs its authority and accountabilitl. l'ronr thc

provisions under Section 84(l). Section 24 (4) (5) (6) (7) olthe PFM Act. 2012 and Scction

127 ( I ) (2) of the PFM (National (iovemment) Regulations. 2015.

I he Ol'lice ol'the [)irector ol'the Public Proseculions Stalf Mortgage and C'ar [.oan Schcmu is

established pursuant to Salaries and Remuneralion ('omrnission ('irculars rcl'crenced:

SR('/ADM/CIR/l/13 Vol. lll (128) ol'l7th I)eccmber 2014: SRC/ADM/CIPJli l:i VOL III

1l-101ot'29th January.20l5 and SRCiAI)M/ClR/l/13 VOI- Ill (142) ot'2-ith August 2015 all

ol'u'hich set and adviscd on the establishment ol'Mortgage and ('ar loan schemcs lirr both

state and other public oll'icers. The Fund is wholll'owned by the Otllce ol'the Director ol'thc

Public Prosecution and is domicilcd in Kenya. -l'hc Ollice ol'the Director ol' thc l)ublic

Proseculions operationalized the statl'mortgagc and car loan scheme thnrugh intcmal menro

ODPP14/l3l2lVol.ll( l3) approved b)' Secretary. Public Prosccutions in the t'ear 301 7.

h) Principal Activities
'l'he l"und's principal activitv is to administer a mortgage and car loan scheme lirr nrenrbc'rs ol'

stall'lo access loan lacilities lirr:

( i) Purchase of motor vehicles fbr personal usc

( ii ) Purchasing an cxisting residential propert]-:

(iii) Construclion. rentx'ation and/or improvement ol'existing residential propert\' ()r c\isting

plot/land:

(ir') -lakcovcr 
loans on cxisting mongagcs or cquity' rclease on existing mongagc proJrrcrlics.



(llic't (I'l'hc DiraL'tor ()f l'ublic' Pntsat'utions Stull Ilousing, ,lfutrrguge untl Cur lnttn Sthtnt
.lrrttrutl Rtport und l"'inunc.iul Slutentcnls Fir tha tcur andt'tl j(/t,,tune 202J

c) Fund Administration ('ommittee

lhc Iund administration committcc mcmbers who hcld otlicc during thc financial vcar cnclctl

..i0th.lurrc f 02:l rlcrc

No

I

1

-l

5.

6.

1

8.

().

10.

lt.

Position

('hairpcrson

Mcmber

Mcmbcr

Membcr

\4cmber

Mcrn ber

Mcmbcr

Mernber

Mcrn bcr

Mcrn be r

Mcmber

Mcmher

Mcmber

Neme

Mrs Dorcas Oduor.llBS.OCW

Mr. lVtichael Sang

Ms. Jacinta Nyamosi.OGW

Mr. ljiribae Nkaduda

Mr. llassan Abdi. OGW

Mr. Joseph (iitonga Riungu. OGW

Mr. Alloys Kemo. OGW

Mr.Kenned;- Ndwiga

Mrs Mediatrix Rapando

Mr.Edgar Mulamula

Mr.James Opundo

Mr.Talai Isaac Kimutai

Mr Hc'nry tluya

l
l.r

d) Kel Management

Ihc kcl management olllcers who held otfice during the linancial year cnded 30'h June 2024 and

u'ho had direct liduciary, rc'sponsibiIirv werc:

\o

l

l

llosition

I;und Adrnin islralor

l und ('hairpcrson

lrund Secrctan

lrtrnd Accourrl:rnl

t\

Nrme

Mr.Renson Mulele lngonga,OcW

Mr tliribae Nkaduda

Mrs Mediatrix Rapando

Mrs.Zuwena Zainabu



( )llit'r ()l 'l.hc l)irector ( )f Puhlit' Pntsct'ulions Stilll ll()u.\ing .ltortgul4e' und ('ur Inun .St'htnrc
..lnnutl Raport und t-inunciul Stutements l"itr the.tear cndcd 3Uh.lune 2DJ

c) Fiduciary' (h'ersight Arrengements

I hc ( )tlice ol' the l)irector ol' the Public Prosecutions has pul in place an Audit ('ommincc

through uhich it oversces thc Schemc. 
.l'he 

Audit Committee is chaircd b1'a memhcr sho is not

an emplo)'ec ol'the Otl'ice ol'the Dircctor ol'the Public Prosecutions. Memhers ol'thc Audit

('ommittee u'ho held ollce during thc llnancial vearended 30 June 2024 lbr tiduciarl orcrsight

\\ CfC

No Position

I Chairpcrson

2 Member

3 Member

5 Membcr

6 Secretary

f) Registered Offices

Otlice ot'Dircctor ol' Public Prosecutions

P.O.BOX 10701 -00100 Nairobi

OI)l'P Building

Ragati Road upper hill

Nairobi. KIiNYA

g) Fund Contects

I clcphonc: ( 254) 01017-1Oeo

I:-mail: inlb'arodpp.go.kc

\f, 'cbsi tc : ur,r'u'.odpp. go.kc

h) Fund Bankcrs

('onsolidatcd Bank

('onsolidated Bank I lousc

[). O. Box 5ll-j3-00200

Nn tRolll

Accounl Numbers: l00l I 209000007

t 00l 1 209000(x)8

Name

Mr.AMirahman AMillahi

Mr.Mohamed Khalil'

Mr.Stephen Riungu Muchai

Mr.lrungu I loughton

Mr.Richard Mutua
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( )llicc ( )l 'l'he l)irec'tor {)f Puhlic l'nt:rrcutitttts Stull ll(tu.\ing .lhtrtgugc und ('ur l.oun St'hantt'
.lnnuul Relxtrl und l"irutnc'iul Stutemtnt.\ l.'or thc t'ctu'cndul 3(lh.lunt' l02J

Kcnr a ('ommercial llank

Milinrani llranch

P.( ).llox .ltt{00-(x) t00

Nairobi

,.\ccounl Numbcrs: I 3 I 515-.1585

l] | 5]:l-1317

i) lndcpendent Auditor

r\ utlitor-( icncral

( )llicc ol'.l hc Auditor (icncral

.,\rrnr r crsan loucrs. []nivcrsit] \tr'a)

I'.( ). llox .i(X)8.1

( il,( ) 00l(x)

Nairobi. Kcnr a

jl Principal Legal Adviser

l hc ,\tlomcr (icncral

Statc Lau ( )llicc and l)epanment ol'Jusricc

I larantbt'c Avcnuc

I'.( ). llos .l0l ll
('it1 Squarc 002(X)

\airobi. Kcnr a

I

r1

I
id.

tr
il

i1
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I
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()llic't ()l T'ht l)ircctor ()/ Puhlit' Pntscculions Stu.ll llousing Mortgoge und ('ur Loun St'htnrc
,lnnuul Reprn't and Financ'iul Statemenls f-or thc teur ended 3Uh,tune 202J

.1. Fund ,\dministration ('onr mittcc

Mrs. Dorcas Oduor, EBS, OGW, SC is thc

Secrc'tan'. Public Prosecutions appointed hr thc

( ) l)PI' Advisor;- Board.

She is thc Secretary to the Advisory lloard and

supporls the DPP in the da1 lo dat runninlr ol

thc Ollice. She is 58 r'c'ars' old and s as

apJninted to the

September. 2017.

('ommittee ()n 25th

Ms. Dorcas Oduor. EBS. O(;W, SC

Sccrctan . Puhlic Prosccutions

Educrtion:

She holds Master [)egrce in Inlemational

Conllict Management. Bachelor of Lau 1.t.. B

Postgraduate Diploma in [-aw- Kenya School

ol' l.au .

Mr. Hiribee Nkeduda is the Deputl' I)ircclor.

I)epartment of Central lracilitation Scrviccs.

Mr.Nkaduda is 58 years old and he oversec's

thc administrative lunctions of the ODI'}I) lor

ellrcient and effectivc deliven of the ( )l)l)l)

mandatc.

E ducetion:

I lc holds a Master ol llusiness Administration

(Strategic Management ) liom Kenvatta

tinivcrsitl and a Bachclor degree in Flducation.
Mr. Hiribae Nkeduda

l)eput1' Director Central ljacilitation

Sen ices
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( )llic't ( )l 'l.ht' l)irectttr ()l I'ublic I'ntstt'utions Stull llttusing .llorrgugc en.l (ur Loun St.htnrc
.lnnuul Re ytrt und l.-irutnt'iul Slatemants l.br tha tL,ur eruled JUh.luna 2O2J

Ms .lscinta N1'amosi, (XiW is thc l)c.pur1

I)ircctor in chargc ol' the Conventional and

Rclatcd Ollcnces. Shc oversees implemcntation

ot'programmes and activities in the departmcnt ,

cl'licicnt and ellectivc delivery ot' thc OI)PP

mandate. She is 55 r'ears old and u'as appointed

Io thc ('ommittee on I'r October. 2020.

.lacinta Nvamosi. OGW,

Deputl [)ircclor ol' Public Prosccutions

Mr. Allol's Kemo C)GW
l)cputt' [)ircctor. l)rosecutions I ruining

Institutc

Mr..loseph Gitonga Riungu, (XiW
Ag. I)cput-"" I)irector. l)cpartmcnt ol'

l:conornic. Intcrnational & ( )rganized
crimcs

Educrtion

Ilachclor ol'Law t. t.. I]

Postgraduate Diploma in l.aw- Kenl a Schtxrl

ol'Lau

Mr. Allovs Kemo. ()(iW is thc I)cputr

[)irector in charge ol'thc Prosecution 'l'raining

Institutc. Mr Kemo is 5ll vears old and ovcrsccs

thc administrative lunctions o[ the Institutc tirr

('ontinuous Training and capacitv building ot'

OI)PP statl'as well as key stakeholders.

Ed ucetion

Bachelor ol' l,aw 1.1-.ll

l)ostgraduate Diploma in l.aw- Kenl a School

Ilr. .loseph (iitonga Riungu, 0(J\\ is ..\g

Dcpull Direclor in the Department ol'

Economic Organiztd and lntemational ('rimcs.

Mr. Riungu is 4l ,v-ears old and is an advocatc

ol' thc High Courl ol' Kenya with a carc.cr

I spanning l5 y'ears in thc legal system

Ed ucation:

l lc holds a Mastcr in Arts with a lircus on

lluman Rights. an l.l.tl l)cgree liom both thc

I

o I' Luu

\ r
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I University of Nairobi

I olrtor" in Law from

I ,"'".

and a l)ost (irutlualc

lhc Kcnva Scltool ol

I

a

TL

Mr. Hgssen Abdi, OGW
Ag. Depuly Director. lnspectorate and

Qu_alin' Assurancc (l&QA)

Mr. Michael Seng
\g. Deputl' Director. Countl' At'l'airs and

Regional Proseculion Services

Mr. Hassan Abdi oversees the functions ol'the

department of lnspectoratc and Qualit)'

Assurance (l&QA) in ODPP. Mr. llassan is -5.1 
1

,'-ears old and is an Advocate of the l.ligh ('ourl '

ol'Ken1 a and i

Edrrrtion:

He holds l,LM l)egree trom Corcntrl 
I

tiniversity (t,K). I.l.B dcgree lionr rhc
I

Universitl ol' Nairobi and a postgraduate

diploma in [.aw from the Kenya School ol' l.au .

I Mr. Michael Seng serves as the Acling l)cput1' 
,tt' Direclor Dcpartment ol' ('ounl) All'airs and

i Regulatorl Prosecutions. Mr. Sang is 39 l'ears

old and he also holds the position ot' llcad ol'

I C,runtcr Terrorism and Transnational Orgunized r

I

Crimc. levcraging cxtcnsivc exJrcricncc and

cxpertise in thcse domains.

Educetion:
I

lVr. Sung holds a Masrc'r ol' l.aus (l.l M) inr

Intemational [.au, liom thc t lniversitl ol' ('ape
I

'l'o'*'n. South Africa. and a Bachelor ol' l.arvs

I ( LI.t) ) liom Moi I Inivcrsiry. F.ldorcr. I lc is 
I

I

recognized as an Adrrrcate ol'the High ('ourt in
I

I good standing. having obtaincd a Post (iratluate I

Diploma in Law liom the Ken!'a Schtxrl ol'

I t.a. . 
I

T

l\

{ )lJit'c ()l Thc Director O.l Puhlic l>roset'utions Sta.ll llousing, lvlorlgage und ('ur ltxtn Stlu'nt'
. nnutl Report and l'inanciul Statemcnts lir lhe.r,eur ended 3Uh,lune 202J
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I
('PA Kennedy Ndwiga.

l)cput1 ('hicl'ljinance Otlicer. llcad ol

ljinancc

(llit't: ()l'l'ht l)irct'rtr Ol l'ublic' Pnrsecutions Sta.ll Ilousing Mortguga urul ('ar ltrun Scht:nrc
..lnnuul Raporr und l"'inunc'iul Statemtnts I'itr thc.t'cur eruled JUh.luna 2()21

CPA Kenned-v- Ndwige is the currcnt llcad ol'i

Financc Dir ision at the Ollice ol' I)irector ol'

Public l)rosccutions. I lc is 47 1 earu old and u as

apgrinted to the ('ommillec on 25'h Septcnrher.

lle has a rrcallh ol'cxperiencc in both ["inancc

and nccounting having workcd in thc l)ublic

Sector lbr over I 0 \ cars as a l'inancc Otllccr

He holds a Master's degree and a Bachelors ol'

Commcrce- Accounting degree. Hc is a mcmber

of the prol'essional t odf' of Accountants-

ICPN K.

20t7

Mr.Edgar Mulemula

Assistant I )ircctor ol'Public

l)rosccutions

Mr. E,dgar Mulamula is an Assistant l)ircctor

of Public Proseculions. l-le is 44 1'ears old and

u'as appointcd to the ('ommittec on 15tl'

Septcrnbe r. 20I 7.

Mr. Mulamula holds a l-1.. I) Degrce liont rhe

Univcrsitr ol' Nairobi and a grsl graduatc

diploma liom the Kcnva School ol' [-as. ilc ]

startcd his career in l(X)6 and hc pracriccd in ,

I

various lau' lirms and hc has also uorkcd in

Insurance ('ompanies as a l.egal ( )tllccr. I Ic

.ioincd the ODPP in l0l6 as a Principal Statc

Counscl and has riscn through thc ranks to his 
I

currcnl posilion and hcads l ana Rivcr ('ount1 .

T
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()llict (\ l'ht l)ireclor ()l I'uhlic Pntsecutiorts Stull llou.\ing.\tortguge und ('ur ltrun Sc'hanr
.lrrtruul Reyrrt und Firutnciol Statemcnts For thc.t'cur endctl 3Uh.lune 2021

I Mr. Joesh Atrndi is a Scnior Economist in thc
I

1 Planning Division. He is .12 lean old and uas
I

I appoinred to the Commiltee on 25th Septembcr.
I

20t7.

Mr. Atandi holds a Bachelor of Arrs Degrce

l'rom the LJniversity of Nairobi. l{e started his

Mr. lseac Trlei is a Senior Records

Management (Xlicer in the Central Facilitations

[)epartment. He is 40 years old and was

appointed to the Committee on l0th March.

2020.

l{e holds a Bachelor's Degree in l,ibrary &

lnlbrmation Studies liom Kisii L.lniversitl'. l.le

slarted his career in 2014 at the ODPP and has

since grown through the ranks.

Mr. lrerc Talri,

Senior Records Management Oflice r

carcer at the Ministrl' of Finance and joincd

ODPP in 2012 and has worked in Public Sector

lbr over I 0 years as an Economist.

/

I

I

Mr. Joash Atandi,

Senior Economist

-,

I
n

L



Mr. Henn' lluvs is a Scnior Clcrical ()lliccr in

thc ( cntral l"acilitations I)cpartmcnt. llc is l.l
years old and was apfminted to the Committcc

on l" february.20l7.

Hc holds a Diploma in Human Resourcc

Management lrom Mombasa Aviation 'l'raining

lnstitute. lle started his career in 2014 at thc

ODPP and has risen through the ranks to his

currcnt position.

Mr. Henry Buya.

Scnitrr ('lcrical ( )lliccr

?

T

( )lli* ( )l I'he l)irector ()/' Puhlic Pntsecutions Stull. llousing l,lortNu!1t und Car Loun Sc.henrc

..lnnuul Reytrt und Finunc'iul Stalement.s For the wur entlcd 3(lh.luna )021
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I
(Ulic'e Ol 'l he Diractor ()l l'ublic' Prosecutiott.t Sta.ll Iktusin( lltorlguge und ('ur lnun .\t'htnc
.lnnuul Report und f'inunc'iul Stutemcnt.s f'or thc 1,gu7 cndetl SUh,lune 2021

{. }lanagement Team

Ilr. Rcnson Mulele lngonga, ()(iW

l )ircctor ol' l)ublic I)rosccutions

Mr. Renson Mulele lngonga. OGW

Mr. Renson M. Ingonga. (XlW. was appointed thc

Director ot' Public Prosecutions 1[)PP1 on 20'h

September 2023 tbllowing an inten'ict*'by Puhlic

Scn ice ('ommission ( PSC) and vetting b1 thc

Justice and l.cgal Allairs Committee (Jl.AC).

As the Director ot' Public Prosecutions N4r.

lngonga. ()versees all Pnrsecution lunclions.

which includc to institutc. takc ovcr and

continue or discontinue. *ith the leave ol'court.

criminal proceedings against any person. bclirrc

an) court. other than a court marfial. in respcct

to an1' ol'lence alleged to have been committed.

.l he Dircctor ol' Public Prosecutions also has

F)$,crs to direct thc InsJrctor (icncral ol' thc

National Police Service to investigate un, 
I

intbrmation or allegation ot'criminal conduct.

Ed ucation:

Mr. lngonga holds an LLll Degrec lionr Moi

Iinivc'rsitr', Kcny'a and Mastcr's [)egree (1.1.!l) in

[.au'. (iovcmance and Democracl' liom thc I

[)niversitl' of Nairobi. Kenya. lle u'as admittcd to

thc tlar in 1005. 
I
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( )llice ( )l 'l he l)irtt'tttr ol l'ublit' I'nt:;et'utions .\t.tl/ ll()u.\ing ,lhtrtgulqt, untl cur ltxm st.ltent
..lnnuul Rcport ond l-'inonciul Stutenrents I.itr the v'ao.enled J(/t'.lune )021

Mrs. Dorcgs Oduor, EBS, O(;W, S(' is rhc

Sccrctan'. l)ublic l)rosccutions appointctl b,v" thc

( )l)l'l) Adr ison lloard

Ms. l)orcas Oduor, EBS. O(;W. S('

Sccrclar) . Ituhlic Proscculirlns

She is the Sccretary to the Advisory Board and

supporls the DPP in thc day to da;- running ol'rhe

Ollice.

E,ducation:

Masler l)egree in lntcrnational Conllict

Managemcnt

Bachclor ol' l.aw 1.t.. B

Postgraduale Diploma in l-au'- Kenya School ol'

l.au.

\t\

\

I
/
hl



5

()llit'c (l'Tha Director ()f l'uhlic Proseu ion.s Stuf/ Housing ,\lortgugt urul ('ur Loan Schcnrt'
.-lnnwtl Reytrt und f inunc'iul Statements f'or thc .t,eur ended 3Uh ,tuna l0l1

Chairperson Report
.l'he 

Office appreciates the suppon b1' the National Treasury towards eslablishment ol thc

Staff Mortgage and ('ar Loan Scheme. which was operationalizcd in 2017. The estahlishmcnt

was timely. resonales well with the govcmmenl's endeavour to provide allbrdable housing

under the Big Four Agenda. The scheme r.r,ill go a long wav in enabling lhe govemmcnt's

Big Four Agenda. 
-l'hc Scheme is managed b1 Consolidated llank of Ken-v-a and Kcnla

('ommercial Bank which: as the apgrintcd l"und Manager urrrks ckrseh' with thc liund

Administration Commiltee appointed b1 the l)ircctor of public proseculions.

As at 30 June 2024. the funds received t'rom the lixchequer was Kshs.20.000 to incrcasc thc

tund to Kshs 642.020.000 and disburscd alier scveral applications wcre being prr,.-csscd hr

the Fund Manager.

I take this opponunily to thank the National 'l'reasury for the continued support lo lullr

opcrationalize the Scheme. by allocating thc much-needed tunds. I also thank thc liund

Administrator fbr the guidance and support. that has made this scheme a dream comc truc li)r

the stall. Further. I thank the Fund Manager and Administration ('ommittec tirr thcir

commitmr"'nt to actualizc the Schemc

Signed

\tr Hiribae ltkeduda

('hairperron, Fund Administration ('ommitlee



( )/lic't ( )/ I-lte l)iret'tttr ( )l l'uhlic' Prosecut ions Stull l lousin$ .lktrrguga uu! ('ur Loun St.ht,tttt
.ltrrtuul Raporl und l"inunc'iul Stu!ement.s l.itr thc r'cur cn.led 3dh.lunt, )0)l

6. Report of thc l'unrl Administrator

I atn plcased t() prcscnt thc linancial stalcmcnts lirr thc vcar endcd J0'l'Junc 2024. in contpliancc

rrith Scction tl-l ol'thc l)ublic ljinance l\lanagcnrcnt ,\ct. 1012.'l'hc ob.icctivc ol'the Olllcc ot'rhc

l)ircclrr ot' Public I'roscculions Stat'l' lVlortgagc and ('ar loan Schcmc is to motir alc stall' h]

lacilitatinq acccss l() lou intcrcst credit lacilitics to o$n homes and acquirc vchiclcs to tacilitatc

thcir transport to work. lhc Otllcc ol' thc l)ircctor ol' Public Prosccutions has cngagcd thc

( onsolidated llank ol'Kcnva to managc Schcrnc. ln the Financial Ycar 1023-2024. six (6) stall

ntcnrhcrs u.crc t'acilitatcd to purchasc rcsidcntial houscs uhere a total ()l'Kshs. 56.600.(XX) rras

drshurscd rvhilc thinccn ( I .1 ) membcrs \\crc lacilitatcd to purchusc I chiclcs at a tolal ol

Kshs.l I .500.0(X). lt is uorrhrvhile to n()lc lhat sincc inccption. orrc hundrcd sixn tuo ( l6: ) stlll
tttctlrbcrs havc hccn lacilitatcd. So I'ar. a tolal ol'Kshs. 716.8-10.5.111 has trtcn disbirrscd as at io'r'

.lunc 202.1. lt is cncouraginS, to note that thc bcncliciaries ol'thc schcnrc havc continucd to

scrr icc thcir loarrs as schcdulcd. as containcd in thc Iinancial statcmcnts.

ln udrrrinistering thc Irund. thc Ollicc ol'thc I)ircctor ol'I'ublic Prosccutions lnaintaincd adcqualc

lirrancial managctltcnl contr()ls to ensurc conrpliancc. transparcnc\ and accountabilirr. lhc

nlcasurcs uerc ailncd at making surc thal thc lunds arc utiliscd prudcntll and includctl

tttainlenancc ol'propcr accountinS records. ljurthcr. thc llnancial Stalcmcnt havc bc.cn preparcd

itt itccordancc rvith thc lntcmational Public Scctor Accounting Standards (IPSAS) and rcprcscnts

a lruc and lair ricu ol'thc stalc ol' allairs ol'thc ljund krr thc pcriod under revieu. ,\s thc

..\ecounting Olliccr. I conllrm the complctcncss ol' the accounting rcc()rds maintained l'trr thc

lrund. rr hich har c hecn rclicd upon. in thc prcparation ol'the linancial statcrncnts.

l'inallr'. I conlirnt that in preparing thc linarrcial statcnrcnts. I havc asscsscd thc liund's uhilitr to

c()nlintlc as a going conccm and nothing has conrc to mv attention to indicatc that thc ljund rr ill

n()l rcnlatn a g()tng c()nccrn r at leasl lhc nc\t trrclrc months lionr thc datc ot'this slatcmcnr

Signctl

lllr. Renson Mulelc lngonga, OGW

I und Adm inistrator/l)ircctor Puhlic Prosecutions

l)a tc:

T
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()llict: Ol'l'hc Dircctor ( )./ Public Pntsccutions Stu.fl Housing lllortguga und ('ur lnun,\t'hentc
..lnnuul Report urul Finuncial Stutements F-or the 1,eur antled 3(lh,lune 2021

7. Strtement of Performence Agrinst Predetermined Objectives

Thc objective and purpose for which the fund is cstablished shall bc to providc a loan schcmc

lirr the purcha-se or devclopment of propertl' b1' stal1.

ln tulfilment of the guidelines and to ensure proper management of the tund a managcmcnl

committee u'as established and has undertaken its mandated tasks over the ptriod. Ihc

commiltec held meetings as required by the guidelines where all staff who have applicd lirr thc

car and morlgage loan havc' bcen tacilitated.

I)uring the revierv priod. six (6) stall'members u'ere lacilitated to purchase residential houscs

where a total ol'Kshs.56.600.0(X) was disbursed while I'hirteen ( l3) members were lacilitatcd to

purchase vehicles at a total of Kshs.2 I .500.000. Since financial year 201 7/201 8. a total ol'

Kshs.716.830.548 has been disbursed u'herc one hundred sixty two (162) stall'memhers havc

bencllted.

()rcr the revieu period. since inception ol'the scheme there has been a steady increasc in uptakc

ol'loans l'or car loan and mortgage hence lullilling its objective to motivate stalT by tacilitating

acccss to lol ' interesl credit lacilitics to or*n homes and acquire vehicles to t'acilitate their

transport to uork.

\\ ll



(Ulic'e ()l 'l'ht Dirtc'tor ()l Puhlit I,ntsec.utktn.s Stu/l. llou.\inN llortguge urul(ur ltutr Stlrcnt,
..lnnuul RL,lr()t't .trr.l l'irutnc'iul Stutenwnts l.itr the tt'ur entlad 3Ut'.lune lO2J

tl. ( orporalr (iovcrnance Statemrnt

I hc ()lllcc ol'I)ircctor ol'Puhlic Prosccutions cslablishcd a Managcmcnt Committec ol'thc l:und

b1 apJxrintnrenl as pcr thc guidclinr's lhe ('ornmitrcc comprises: -

Sccrctan l)uhlic [)rosccutions: lhc Hcads ol' l)cpartmcnt: thc I lcad ol' lluman Rcsourcc

lVlanagcntcnl [)irision: llcad ot'Financc l)ivision: onc clccted represcntalivc tirr legal srall: and

onc clcctcd rcprcscnlati\ c lirr non-lcgal stal1.
'I hc tunctions ol'thc Managenrcnt ('onrmiltcc shall hc to: -

i) l'rocess and approvc applications lirr loans in accordancc rrith thc cxisting terrns lrnd

e ondititrns ol' hono$ ing

ii) Liaisc rvith thc linancial institution to set up a l-und lbr the dishunemcnl ol'rhc loans:

iii) Orcrscc the rnanagcmcnt ol'thc ljund:

ir ) llonitor and craluatc rhe pcrlirrmancc ol thc I-und:

\ ) Approvc annual w'ork programmcs and procurcntent plans lirr thc l.'und:

r i) [tcconrnrend thc in\cstmenl ()l'an! surplus tirnds not intmcdiatclr rcquircd in sccuritics

appror cd bl thc National I reasurl . lirr the purposcs ol' rcalising the ob.iccts antl

purposc lbr uhich thc liund is cstablished:

r ii) (' usc to bc kcpt all proper htxrks and rccords ol'account ol' lhc inconrc. csJ,.:nditurc.

ussets and liabilities ot'the l:und

r iii ) Rcceivc an1' gi lis. donalions. grants ()r endou mcnts madc t() thc l.'und

ix ) ('onsidcr and recommend approval ol' thc linancial statcments to lhc olliccr

administcring the lrund:

x ) Rccontntcnd as s hcn rcquircd thc procurcment ol' a llnancial institution to administcr

rhc ljund on irs bchall:

ri) l)crlirnrt an1' othcr lunctions that arc ancillary to the objccts and purposc lirr uhich rhc

l'und is cstablishcd:

xii) l)eternrinc its own prrrccdurcs lbr conducting its husiness:

riii) ,\ppoint thc ('hicl' lirccutir c Olliccr and rhc l-'und Secrctariar: and

rir ) l)cternrirrc thc tcrms and conditions ot'thc ('hiel'l:xecutivc Olliccr

l
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(llic'c' ()/'l'hc Dircc'lor ()l I'uhlic ltrosac'utiotts Stull ltou.sing l,lortguge und ('ur ltxtn Schont'
..lttnrutl Rtport urul Firutnciul .\totements For lhe veur endcd 3Uh,lunc 2021

9. Management Discussion and analysis

a) Operation and financial performance
I'hc statT mortgaBe and car loan scheme were operationalized in l0 I 7 to providc OI)PI' stal l-

u'ith opponunity to buy or build /own housc through allirrdable mortgage and to lacilitatc stal'l'r()

acquirc car lbr commuting lransport to and l'rom work place.
-l'hc 

Mortgage and Car loan revolr,ing scheme is currentlv managed bl' ('onsolidated []ank ol'

Kcnla on hehalf ol'thc ()t)Pl'.

At the inception. there uas initial seed capital of kshs.100.000.000 where kshs.70.000.000 and

kshs.-10.000.000 was allocatcd to Mortgage and car loan schemc respectivel)'.

Over the years. the schemc has received tirnds trom National I-reasury amounling to kshs.

6.12. (n0.000. As at thc end ()l'the period under review. the scheme's core capital st()od ilt

kshs.642. 020.000

b) Number of beneficiaries and the value of the mortgsgc and car loan issued

[)uring thc ]car under rcvieu. six (6) stalT members were facilitated to purchasc rcsidential

houses where a total of Kshs.56.600.000 was disbursed whilc'thirtecn (13) mc.mhcrs wcrc

lacilitated to purchase vehicles at a total ol' Kshs.2l .500.000. Since tinancial year 20l7i20ltl. a

total ol'Kshs. 726.830.548 has been disbursed where one hundred sixty two (162) stall'nrembcrs

have henct'ited.

c) Inter$t on Loan

[)uring the period under revieu'. the scheme earncd an intcrest on loan amounting

kshs. I 5.539.099 as compared to kshs. I 5.l 24.950 earned in the previous c()mparativc period.

'l'hc intercst eamed is usc'd to ol'l'set the administration costs of'the schcmc

d) Compliance to the ststutor? requirement
'fhc scheme complied with its tax obligations and all statutory obligations in thc implcnrcnlalion

of' its mandatc.

e) Kel project and lnvestment
-l'hc ollice has continued to invest in thc mortgage and car loan scheme krr thc stall.
'Ihis is intcndcd to providc' al'lbrdable housing lbr the stalT while at thc samc timc I'acilitating thc

slal'l- to conveniently commute to and liom wprk.

T
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O ruil nn*rg"rrr"nt l.tirtt-i".
'l'hc otlicc has put in placc a risk managemcnt l'ramctvork lur risk idcntilication and ntirigation.

Iurthcr. it has cnrbedded risk managemcnt in all its planning. e\ccution. cvalualion and busincss

continuit) arranBetncltts.

Sonrc ul'thc risks lacing the schcmc includc.

o l)clault risk-'l he schcmc takes this risks that a borroucr u'ill not make thc requircd

palmcnts on dcbt obligation.'['he schcnrc'is exposcd to delault risk in virtualh all lirnns

ot'crcdit otl'ering.

. Slrateg,ic risk-.I'hcse are risks that all'ect thc abilitl to can] out the long-term goals and

thc ob.icctivcs as articulated in thc schcmcs policv.

o Cornpliance risks-'l-hcse arc thc risks associatcd wilh non-compliancc with applicahlc

laus and regulations. which could rcsult in litigation and conllict ol'intercst.

o Ijinancial Risks-'l'hc risk ol'tinancial loss that maf includc incll'cctivcness ol'intcmal

corllrols. inadcquate lunding. inabilitl to scrvicc thc loans and delaf in financial rcporring

tluc to rcliancc on third parn linancial inlirmration. 'l-he dclal tunding mar rcsult in lhc

ollicc in abilitv to lund all thc applications hence the delal in issuing ol' loans and

acq uisition ol'thc propertics.

o Operational risks-'l'hc risk ol'direct or indircct or inahilitl to providc core sen'iccs.

espccialll' to thc stakcholdcrs. rcsulting liom inadequatc or lailcd intcrnal pr()ccss.

rcsource s und sl stems.

g) Ststuto(l' and financial Obligations

l)uring thc pcriod under revicrv. the schcmc was able to satist.v all thc applications. cxcept wherc

thc ncccssaql inlilrmation to support compliancc and due diligencc was not availablc. [iurthcr.

thc ollicc complicd rvith all the neccssan- lalr's and rcgulations applicablc in the managcment ol'

thc lunds

h) F'inancial probit-v lnd Governance

l-o obtain assurancc on compliance and prudence in lhc managemenl ol'the scheme linanccs. thc

ollicc prcpares thc linancial slatements lirr the Mortgage and Car loan schcmcs u hich arc

suh.jcrcted to inlemal and cxtcrnal audit.

l'lrc autlit lindings cnablc thc otlicc to strengthcn (hc scherne opcration and linancial s) stcrtrs

I

t
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(llice (l 'l'he Direcktr ()l Puhlic Pntseu iurts Stull llou.\ing ,\lortguge und ('ur ltrun St hamt'
Annuul Report un.l t'inunciul Slutements For the )'eur anded 3Uh.lune 20)J

I l). E,nvironmental And Sustainabilin' Rcporling

Opcrations of the fund are carried out in line u'ith the ODPP structures and manag,ement. 'fhc

otTice has put in place institutional measures aimed at providing sustainable ellbrts that arc

cmbedded in the governance. operational and administrative processcs. 'l'he etTorrs includc:

consert'alion of the environment on which ODPP operates or impacts. In the period undcr

rcvic'u. the Office conlinucd to adopt virtual meetings. soll copl in lhe creation. and

dissemination of documents to minimize use ot'paper. printers and related accessories thus

cllicientll handling the business at hand w'ith reduced cost r,l'a-s adhered to.

Stal'l'members are encouragled to conscn'e water and electricit) *'hilc at their uorkstations.
'l'hc ()t'llce has shared utililics such as kitchenettes. uashrooms. and rvaste disposal arcas t()

conserve water and encrg]-. ln its procurement of various goods. particular interest is put to

cnsure eco-lriendll products and asscts are procured.

\\t



( )llice ( )l 'l'lrc l)iractttr ( )l l'uhlit l'ntsct'ut iorts Stali I htu.sing .llortguge und ('ur lton St'hent'
.lnnutl Re prtrt und l"irutnt'iul Str.:ttmL'nt.\ l.lr tht'r't:ur L,n.lul 3(lh.tunt, 202J

I l. Report of Fund Administretion ('ommittee

Iltc l;urtd Adnrinistralion ('ommiltcc suhmit their rcporl togcthcr rr,ith thc auditcd llnancial

stutctttctlls lirr thc l car cndcd June i0. 202.1. uhich shos thc statc ol'rhc [:und's al]'airs.

Principal activities

Ihc principal acti\itics ol'the l"und arc. Purchasc ol'motor vehiclcs lirr pcrsonal usc. purchasing

an csisting rcsidcntial properl). c()nstnlclion. rcnovation and/or improvcment ol' cxisting

rcsidcntial propcrt) or existing ploVland and takcorcr loans on cxisting, nrortgagcs ()r cquit)

rclcuse on existing mortgagc properties.

I ltc pcrlirrrnuncc ot'thc I"und lirr lhc l car cndcd Junc j0. 102'1. is sct out on pagc rr ii

'l'ruslccs

I hc mcttrbcrs ()l'thc Irund Adnrinistration ('ommittcc sho serrcd during thc )car arc shorrn on

p gc r\

..\ u tl ilo rr

l hc .\ trtlitor-( icncral is rcsponsiblc lirr thc statuton audit ol'thc t:und in accordance rr ith i\rticlc

l19 ol'lhc ( onstitution ol' Kc thc Public ,\udit Act 2015

Ilr ( ) c l]oard

Itr. Hirihar Nkadudu

('hair of I und Administralion (]ommittcr

t
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{)flict ()l l'he l)irector Ol l>uhlic Prosec'utions Stull Housing Mortguge und ('ur Inun St.heme

,lnnrutl Report and Finonciul Slatemen!.s lltr the yeur anded Sdh,lune 2021

12. StrtementofMenagement'sRerponsibilities

Scction {t.l of the Public lrinance Manage ment Act. 201 2 requirc.s that. at the end ol' each

linancial )'car. lhe Administrator ol' a F und cstablished pursuant to ('irculars rcl'crenccd:

SR('iADM/CIR/l/13 Vol. lll (128) ol' lTth l)ecember 2014: SRC/ADM/('lR'l/13 VOI. lll ( l:10)

ot'l9th Janua4'. 2015 and SRC/AI)M/C|R/I/13 VOI- III (142) ot'25th August 2015 shall

pr!'parc linancial statemenls lbr thc I'und in accordance with thc standards and tirmrats

prcscribc'd b1 the Public Sectur Accounting Standards Uoard.

I'hc Administrator o[ thc ["und is rcsprnsible lbr thc preparation and prcsentation of thc Fund's

linancial statements. which give a true and lair vicu ot'the slate ol'alTairs ol'the Fund lirr and as at

thc cnd olthe financial year endcd on June 30.2024.-Ihis responsibilir,"- includes: (i)Maintaining

adequate linancial management .urangements and ensuring thal these continue to bc cll'ectivc

throughout lhc reporting peritxJ: (ii) Maintaining propcr accounting records. w'hich disckrsc uith

rcasonable accurac)' at anv timc thc linancial grsition of the tund: (iii)Designing. implcnrcnting

and maintaining intemal contn)ls relevant lo the preparation and tair prrsentation ot'thc ljnancial

stalements. and ensuring thal they arc tiee liom material misstatements. whether due ttr crnrr or

liaud: (ir )Saltguarding the asscts ot'the lund: (r')Selecting and applf ing appropriate accounting

Jx'rlicics: and (vi)Making accounling estimatcs that are rea^sonable in the circumstances.

\\l|r

I
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'l'hc ,\dminislrator of the F'und accepts respnsibiliry for the Fund's linancial statements. which

havc bccn prcpared using appropriatc accounting, gnlicies supported b1' reasonable and prudc.nt

.ludgements and estimates. in conlbrmitl with lntemational Public Sector Accounting Standards

(IPSAS). and in the manner required by the PFM Act.20l2. 'lhe Adminisrator ()l'thc I'und is ol'

thc opinion that the Fund's financial statements give a true and fair vicw ol'thc slate ol'l.-und's

transactions during the l'inancial year cnded Junc 30. 2024. and of the F'und's tinancial gxrsition as

at thal date.

'I-hc Administrator further confirm the completeness of the accounting records maintaincd lbr thc

Fund. which have been relied upon in the preparation of the Fund's linancial statements as u'ell as

thc adequacy of the systems of intemal linancial control.

ln preparing the financial statements. the Administrator of the F'und has asscssed the Fund's abilitl

to continue as a going concern and disclosed. as applicabie. matlers relating to thc use rrl-going

conccm basis of preparation of the tinancial slatemcnts.



( )llitv ()l 'l lrc l)iret'lor ()l l'uhlic l'ntstcutions Stull llousing ,\krtgtge urul ('ur l.outt Sc.hcnta
..ltrrruul Repttrt und l.-inunciul Stutemen!s l.ltr the veur aruled 3Uh .luna 20lJ

Nothing has come lo lhe anention of the Adminislrator lo indicate that the F-und will not remain a

going concem lbr al least the next twelve months tiom the date of this statement.

Approval of the financial statements
.l hc ljund s linancial statements werL' approved by the tirnd administrative commiilcc ()n

2024 and signed on irs behall'b)

Mr. Renson Mulele lngonga, 0(iW
F und Administrstor

Mr. lliribre Nkaduda

Fund ('hairperson

L
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

lin hurrL ittq .lt.L rtrrtttultililt

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on the Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Management Act, 2012 and the Public Audit Act, 2015. The three parts of the report when
read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of the Office of the Director of
Public Prosecutions Staff Housing Mortgage and Car Loan Scheme set out on pages 1

Report ofthe Auditor-General on Aflice of the Director of Public Prosecations Stof Housing Mortgage and Cor Loan
Scheme for the year ended i0 June, 2024

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

trf ff*:l.til)":,:':#;

REPORT OF THE AUDITOR.GENERAL ON OFFICE OF THE DIRECTOR OF PUBLIC
PROSECUTIONS STAFF HOUSING MORTGAGE AND CAR LOAN SCHEME FOR
THE YEAR ENDED 30 JUNE, 2024



to 21, which comprise the statement of financial position as at 30 June,2024 and the
statement of financial performance, statement of changes in net assets, statement of cash
flows and statement of comparison of budget and actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of matter described in the Basis for Qualified Opinion
Section of my report, the financial statements present fairly, in all material respects, the
financial position of the Office of the Director of Public Prosecutions Staff Housing
Mortgage and Car Loan Scheme as at 30 June, 2024 and of its financial performance
and its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards Accrual Basis and comply with the Public Finance Management
4c1,2012.

Basis for Qualified Opinion

't. Unreconciled Variance in Mortgage Loan Principal Repayments

As disclosed in Note 12 to the financial statements, the principal loan repayment for the
year totalled Kshs.55,775,131, which comprised of c€lr loan recoveries of
Kshs.26,648,667 and mortgage loan recoveries of Kshs.29,126,464. However, the bank
statement for the mortgage loan reflected that the principal amounts credited to the
Scheme's account amounted to Kshs.27,469,227, which differed from the respective
supporting schedule balance of Kshs.34,588,142. Further, an analysis of mortgage loan
principal repayments credited by the Scheme's administrator, Consolidated Bank of
Kenya, to the Scheme's bank account since the inception of the Fund in 201812019
financial year, revealed cumulative principal mortgage loan repayments totalling
Kshs.13,084,494 had not been credited to the Scheme's account as at 30 June,2024.

ln the circumstances, the accuracy and completeness of the Scheme's loan principal
repayments of Kshs.55,775,131could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Office of the Director of Public
Prosecutions Staff Housing Mortgage and Car Loan Scheme Management in accordance
with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my qualifled opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report ofthe Auditor-General on Olfice of the Director of Public Proseculions Stalf Housing Mortgage andCar Loon
Scheme for the year ended 30 June, 2024
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Other Matter

Unresolved Prior Year Matters

ln the audit report for the previous year, several issues were raised. However, as indicated
in Annex 1 to the financial statements on Progress on follow-up of prior year's Auditor's
Recommendations, Management has not resolved the issues or provided satisfactory
explanation for failure to adhere to the provisions of the Public Sector Accounting
Standards Board reporting templates.

Other lnformation

Management is responsible for the other information set out on page iii to xxiv which
comprise of Key Fund lnformation and Management, Chairperson Report, Report of the
Fund Administrator, Statement of Performance Against Predetermined Objectives,
Corporate Governance Statement, Management Discussion and Analysis, Environmental
and Sustainability Reporting, Report of Fund Administration Committee and the
Statement of Management's Responsibilities. The Other lnformation does not include the
financial statements and my audit report thereon. My opinion on the financial statements
does not cover the Other lnformation and accordingly, I do not express an audit opinion
or any form of assurance conclusion thereon.

ln connection with my audit on the Office of the Director of Public Prosecutions Staff
Housing Mortgage and Car Loan Scheme's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed,
lf I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

REPORT ON
RESOURCES

THE LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report of the Auditor-General on Office ofthe Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the year ended 30 June, 2024
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REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a)of the PublicAuditAct, 2015 based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governan@
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Fund Administration Committee

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal control,
risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Scheme's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the Auditor-
General in accordance with the provisions of Section 47 of the Public Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial statements
described above, Management is also responsible for ensuring that the activities, financial
transactions and information reflected in the financial statements are in compliance with the
authorities which govern them, and that public resources are applied in an effective way.

The Fund Administration Committee is responsible for overseeing the Scheme's financial
reporting process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance and
risk management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibi! ities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the year ended 30 June, 2024
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lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordancewith the provisions of Section 7(1)(a)of the PublicAuditAct,2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditol-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA a BS
AUDlTOR-GENERAL

Nairobi

14 November,2O24

Report of the Auditor-General on Olfice ofthe Director of Public Proseculions Stalf Housing Mortgage and Car Loan
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I ( )llice Ol The Director O1 l'uhlic l'ro.secution:; Sto.ll Ilousing lltortguge und ('ur ltnn St'he'nre

..lnnuul Raptrt und t'inunciul Stutcmants l'br thc rt'aur andad 3Uh.lune 2021

15. Statemenl of financial position as at 30th .lune 202.1

Asscts

('u rrenl assels

( lsh and cash cquivalents
('urrcnt ponion oI long term reccivablcs l0

ll

t06.040.715 t30. 1.15.58.1

.ie.e::.It06

l-{}.2(rtJ..}9(l
Tolel Current Assets

(ln-currcnl assels

l-ong lerm receivables-Staff car loan and House

Mongage

l olal \on-('u rrcnt Asscts
'l'otal assels

'l olal ('urrent t,iabilities

Totul non- curr0nt lia bilities
'I otal liabilities

\(.t essols

( ar loan rc.r,olving fund --f]--

6{2.(XXt.(XX}

612.(XXr.0(Xr

6{2.(XX).0r)r)

105.0(x).(xx)

Mrs. Zurrena Z.ainabu

Fund Accountrnt

I('PAK MAio 5.195

--t--t
I {tt.65 t.255_]_

{93.-168.7{5 l7 t .7.r 1.6 t0

6{2.020.(XX)

6{2.020.(XX}

I

6{1.020.(xxr

I)5.0 10.(xx,

L

!\{ongage revolving fund
5-37.0 t 0.000

I'otat ncl essels end liebililics 6{2.020.00r) (rJ2.0(X).00(l

lhc accounting grlicies and cxplanatorl notes c.sc ll rranc ial ents lbmr an intcgral parl (rl'thc
linirrtciirl \titlgln cnl s

l'hc F und llnancial statem s *erc appnx'ed ber.2024 and signed br

\l r. Rrnson Il ulele

Fund Administralor

ngongr. (X;W Mr Hiribee Nkrdude

Chairperson of the Fund

:

()

Jl.610.5J0

-1-
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( )llit'a Ol 'l'hc l)irattor Ol l'uhlic Pntst,t'utions Stu/l l{utsing lhtrtgugc und ('ur ltrutt Sc'htmt
Irrrruul Rt rt und l''inunt'iul Stutementt l"or the t'aur ended SUh.tune 2021

11 . Statement of cash flor,r s for the vear ended -10th Junc 2021

I

('ash flou's from operating activitics
Rcceipts

I ransl'cr liom OI)PP

lntcrest on l.oans 15.539.099 I ).ll{.95o
-lirtal reccipts 15. t2J,e50

l'a1'm ents

6

7

l.oan Administrative expenses (37o Commission to
lhe Bank)

'l otal pal ments

Adjusted for:
.,\d.justrnents during thc ;'car (l)rior Ycarl
\ct ca-sh flou' from opcrating actir itics
( 'ash florr s from invcsting actil itie s

I'rincipal paid

Loan disbursements paid out

I)rior vcar adj ustment

('ash florls from linrncing activities

l)rior r.car ad.i ustmcnt

15.539.09S 15. l].1.950

t 5.539.099 I 5. t 2J.e5r)

lt),00t).rx)0

.11.630.70I

( 80. I 00.000)

( l(X).('75.lll.l )

(2{.30.1,869) ( I 63, r 0{,5n2 )

It

r3

tt l().(xx).(xx)

\et cash flon s used in linancing activities

6(b) 20,000

')
I 55.775.1 3 I

\ct inc rease/( decrease ) in cash and cash

cquivalents
('ash and cash equivalents at I July 2023
('ssh and cash equivalents at 30 Junc 202{

(24,304,859) ( | 2.1.1t)J.Stt2 )

25.1.{

I 06,040,7 t 5 l.1l)..t

50,I 66

{5.5n{

-l

u

I

Net cash florvs used in investing activitics

30.000.(xx)

l

( l(x).060.(x)())

-_--|-_

20.000

15,559,099

tl

t -10,-1{5,58{



( llit't' (l'l hc l)irtt'ttn'()l l'uhlic l'nntcutittn.t Stull lltntsing .llortgug( tunl ('o' ltrun Sc'htnrc
..lnnuul Rclxr! tttul f inunt'iul St.tt(trrtnts l'.or tlrc )aur cndul 3(lt' ,lurra :0:1

18. Slatcme nt of comparison of burlget and aclual amounts for lhc l car cndcd -i0th .lunc 202{

Rcr cnur
'l ransll'rs liom ODPP 20.000 10.000 20.000 100%

lnterest on l.oans 15.5i9.0ee 15.53e.0e9 15.539.09e
lU)Yo

'f otal Revcnue 15,559,099 t 5,559,099 t 5,559.099 lllll"l'

'l ranslc'r to KC'l]

[irpenscs

l0-(x)0 10.(xx) 10.(xx) l(x)o,i,

l.oan Adnrinistrati\ e crpcnscs (:19,o

('onrmission to lhe llank )

15.5i9.099 15.5.i9.099 15.51e.09e I (X)" u

l.rpcnd itu rc 15.559,099 r 5.55e.r)99 | 5.559.099 too"t,

Su rplus frrr thc period
('apittl lixpcnditure

r rl

I +
I

O,r{
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( )llict tl The l)irecktr ol l'ubli<' Pnr:;r:< utitns Stull ftou.sing lvlortgoge unl ('ur l.oon .S<'ht'uc

..lnnru Re rt onl f itron<'ittl Stutentu,nts Lor the' t'utr cndad 3dh .tunt 2021

19. Note.s to thc financial ststemcnts

l. (,icnere I I nformation

I

()lIice ol'the Dircclor Ol Public Prosecutions StalT Housing Mortgage and Car [-oan Schemc

is estahlished by and dcrives its authoritl' and accountability from provisions under Section

8;l(l). Secrion 21 (1) (5)(6) (7) of rhe PFM Acr.20l2 and Secrion 127 (l) (2) of rhe Plil\l

(National Govemment) Regulations. 2015. The Fund is u'holll ou'ned bl the (iovernment ol'

Ken1,a and is domicilcd in Kenya. The Fund's principal activity is to administcr a mortgagc

and car loan schemc for members of staffto acccss loan facilities for:

( i) purchase ol- motor vchicles lbr pe rsonal use

(ii) l'}urchasing an existing residential propert),:

( iii) Purchase ol'land and construction:

( iv ) Construction. renovation and/or improveme nt o[ existing, residential propert! or

existing pht/land:

(v) l'alieover loans on existing mortgages or equity releasc on existing mortgasc

propcrties.

2. Stutcment of ('ompliancc und llasis of Prepuration

'l'he financial stalements have been prepared on a historical cost basis cxcept lbr thr'

mcasurcmenl al re-valued amounts ol'certain items of propert),, plant. and equipnrcnt.

marketable se{urities and linancial instruments at lair value. impaired assets at their cstimated

rccoverable amounts and acruarialll' derermined liabilities ar their present valuc. Ihc

prcparation ol'financial stalements in conlirrmitl' w'ith lnternational Public Ssrctor Acc()unting

Standards (IPSAS) allorr,s the use ol'estimates and assumptions. lt also rcquires msnagcment

to erercisc judgement in the process of appll ing the Fund ls accounting policies. The areas

involving a higher degree ofjudgment or complexit!'. or where assumpti()ns and estimatcs arc

significant to the financial stalements. are disclosed. The financial stalements have bccn

prepared and presentei in Kenya Shillings. which is thc functional and reporting currencl ol'

thc Fund. Thc financial statements have been prcpared in accordance whh the PFM Act.

(Seclion 81(l). Section 21 tl) /5) 6t (71 qfrhe PF-M.4ct.2012 arul Section 127 (l) (2t ol the

PFll lNationol Oovernment) Regulotion:;. 20151. and lnternational Public Sector Accounting

Standards (IPSAS). The accounting policies adopted have been consistently applied to all the

1'carc presented.
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( )lJicc ttl Tht Diractor ol l'uhliL. l'ntsct.ut itttt.r Stull Hrtu:;ing .lk)rtgu4t'unl (ar ltxu .\<.ht,nu,
.-lttttuul Rqxrl tttttl l,irtttrtt rul Stult'trtL,ttt.t litr llu, yL,ur trulcl -l(f 

1' .lutn, ) t):1

J. .{doption ()f r-cr,r and Re} ised Stan<lards

,\crs rmd unu,rul*l stttnlunls unl inlerprt!at futns in i:;.sut, ellic.tivc itt the ).utr tn<lttl
3t).1uru 20)3.

Standard

IPSAS

liinancial

lnstrrrnrcnts

ll'SAS {2: Soc ia I

{l: Applicahle: I 't ,lanuan 2023:
'I hc oh.icctivc of lPS,{S 4l is to estahlish principlcs firr rhc I

linancial refr()rtins ol'linancial asscrs and liabilities that rrillr'l
prcsenl relevant and usclul infirrmation t() uscrs ol llnancial

'slatcmcnls lirr thcir asscssmcnt ol' the arnounts. tirning und i

r unccrlainlv ol an [..ntitl's luturc cash llorrs.l'
ll'SAS { I pror idcs users ol linancial stalcnrcnts \\ ith tn()rc

I' usclll inlirrmation than l[,SAS 29. b-r :

I

| . Apph ing a singlc classillcation and mcasurcmcnl rnrdcl lirr I

tinancial asscts that ctlnsiders lhe charactcristics ol'thc assct's
I

cash llous and thc objective lirr rrhich thc assct is held:

Ir. Appll ing a singlc tirr* ard-kxrk ing c\pectcd credit loss mrdcl

that is applicablc to all linancial instruments sub.iect tor

imoarrmcnt tcstint: and
I

. Applling an improved hcdge accounting modcl that broadcns

the hcdging arrangcmcnts in scopc ol thc guidancc. lhe mtxlcl

<lcvelops a slrong link betuccn an lrntilr's risk managcmcnt I

strategies and thc accounting trcatmcnt lirr instruments hcld as 
I

part ol thc risk managcmcnl stratcg). 
L

Applicable: l't January' 2023

lhc oh.icctivc ol' this Standard is to improve thc rclcvancc. 
I

taithtul rcprcscntat ir cncss and comparabilit\ ol'thc inkrnnation

that a rcporting Lntitl prolidcs in its linancial statcnlcnts ah()ull

social hcnclits. 'Ihc inlirrmation providcd should help uscrs ot'I

thc linancial slatclncnls and gcneral-purposc linancial rcp()ns 
I

Ilcnclits

il\\cs\

7
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( )llicc tl The l)iracktr ol l'uhli<' Pnt:;acutions .\tufl Hou:;ing .Vorlgogt' urul ('ur lton Sthcnn'
.4nnuul ReJxtrt ond f irutnciul Stote,rt(nls hir the )eur tndul |Uh .tunc 2021

Slandard Effective date and impact

-

cr( )th

rcs

Amendments to

IPSN S

I'inancial

lnslrumcnls

IPSAS

from

.1t.

rmprovemenls to

ulting

(a) The nature ol'such vrcial benelits provided b.v., the F-ntirr

| (U) Ttre ke1' features ol' the operarion of those social benetlt

I schemes: and

(c) The impact of'such s<rcial benefirs provided on the hnrir)'s

f'inancial perlbrmance. financial position and cash flo*'s. i

Appliceble: lst Jenuary 2023:

a) Amendments to IPSAS 5. to update the guidance rclatcd

to the components of borrowing costs rvhich rvcrc

inadvertentl) omitted whcn IPSAS 4l was issued.

b) Amendmcnts to IPSAS 30. rcgarding illustrarive

examples on hedging and crcdit risk u.hich ucrc

inadvenentll' omitted when IPSAS 4l lr'as issued.

c) Amendments to IPSAS 30. to update rhe guidancc tirr

sccounting for financial guarantee contracts which rrerc

inadl'enentll' omined r.r'hen IPSAS 4l uas issued.

d1 Amendments to IPSAS .i3. to update the guidancc on

classitiing financial instruments on initial adoption ol'

accrual basis IPSAS which were inadvertcnrl) omined

u'hen IPSAS .l I was issued.

Appllcohle la Janua4, 2023

o /P.Sz{.S 22 l)isc'kt.turc of F'inon<'iol lnlitrnrution uhout the

( ie narul ( iovc rnme nt,\e c ktr.

Amendments to refer ro the latest Svstem of National Accounts

(sNA 2008).

o /P.S,|S 39 Emplo.r'ee Benefits

No* deletes the term composite social security' benelits as it is 
I

no longer delined in lt)SAS.

o IPSAS 29: Financial in3truments: Recognition and

Measu rem ent

Standard no longer includcd in the 2023 IPSAS handbook as it is

-l
( )thcr

[,SAS

I

1{



( )/lict rt/ lhc I)irt< ntr ol l'uhlit l'r(,\t,ott it)tt.\ ,\tul/ Ihtu.strrg .ll()rtN'rgt' tml ('ur ltt<ur ,\<.ht,nt
.ltrttr;,tl Rqntrt uul l''ttrturt ltl .\ttrt!!\,lltt l.',! tlrc )t,tr tndcl .ltlt'...tunt )O)J

Sta n tla rrl E,ffcctir c datc and impact

no$ supcrscded b1 ll'SAS { I s hich is applicablc tiom l'l
Januan 102.1.

,\L*'und umen c slundur s un.l int.:rprctation s in issuc hut not,t'cl effe<tiv in thc
yttur endul .ll) Junt 202.1

t
Stanrla rrl

il,s.\s1 r

ll)SAS {{:
\rln- ( urrcnt

.\ssct: I lcld

li rr Sa lc and

[)iscontinued

( )pcrations

llffective date and im pact:

t jp,t ici tt e t "7 u, i ri z r t z.s

Ihc slandard scts ()ut thc prine iplcs lirr thc recognititrn.

rncasurcnrcnl. prcsentati()n. and disclosurc tll' lcascs. l hc ob.icctir c

is to cnsurc thal lcssccs and lcssors proridc rclcrant inlilrntation irr

a manncr that laithlirllr rcprcsents thosc transacti()ns. lhis

inlilrmation gires a basis tirr uscrs ol'linancial statcmcnls t() as\cs:\

thc cll'cct that lcascs h rc ()n thc linancial 1xrsilion. llnancial

pcrtirrmancc and eashllorrs ol an l:nlitr.

lhc ne$ standard rcquircs cntitics t() rccognisc. nrcasurc antl

prcscnt inlormation on right ()l u\c:rsscts and lcasc liabilitics.

.4pplicohle l" Januor.t' 2l)25
i

lhc Standard rco u ircs.'l
Asscts that mcct thc critcria to bc classilicd as hcld lirr salc to bc

I

tncasurcd at thc l()\\cr (), carning amount and lair value lcss costs.
!

, trr scll and thc dcprcciutiorr ol such asscts t() ccasc und:
I

Asscts thal mcct thc critcria to bc classilicd as hcld lirr salc l() hc

I pressntcd scparatelr in thc statcmcnt ot'linancial position and thc

rcsulls ol' d isct)nt inucd ()perations to bc prcscnted scparatcl,r in thc

\lalcmcnl ol linanc ral ncrlirrmancc.l'

Eurl)' uthUtlion of stundords

Ihc l:ntitr did not carlv adopt tnr ncrr or arncndctl standurds in thc linancial rcar

I
()

I



i) Revenue from non-erchange lransaclions

Transfers from other govcrnmeot cntities

Revenues from non-exch.rnge transsctions with other govemment entities are measurcd at

lair value and recognized on obtaining control of the asset (cash, gcxds. sanices and

propcrt)') if the transfer is free liom conditions and it is probable thar lhe econornic

benefits or service potential rclated lo the assct will flow to the Fund and can be mcasured

reliabll . l'o the estent thal thcre is a relatcd condition anachd that uould give risc to a

liability' to repa!' thc amounl. the amount is rccorded in the statcment ol'financial posirion

and rcalised in thc stalement of financial performance over the useful lifc of the assets

thal has bcen acquired using such funds.

ii) Revenue from exchenge trrnsrctions

lntercst income

lnlcrest income is accrued using thc etlective yield method. Thc effe.ctive l icld discounts

cstimated futurc cash receipts through the expected life of the financial assel to that

assel's nel car)'ing amount. Thc method applies this f ield to the principal outstanding t()

determine interest income for each pcriod.

Dividends

Dividends or similar distributions must be recognized when thc shareholder's or thc

l:ntity's right to raceive pa)ments is cstablished.

Rcntrl inc.ome

Rental incomc arising l'rom opcraling leases on investment properties is accountcd lirr on

a straight-line basis over the lease terms and included in revenuc.

I0

( )flice o.l The Director of Puhlic Prosec'ution:; Stuff Housing Monguge and ('ur l-oan Sc'htma.
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l. Significant Accou nting Policies

a. Revenue recngnition
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l'ro1rcrlr. plant. and cquipmcnt (l'lDE)C

.,\ll propcr[. plant and equipment are slatcd al cosl less accumulated dcprcciation and

inrpairmcnt losses. ('osl includes c\pcnditurc that is dircctlr attributahlc t() thc acquisition

ol'thc itcms. Whcn signilicant parts ol'propcrn. plant and equipment are rcquircd to bc

rcplaccd at intcrvals. the l'und rec()gnizcs such parls as individual assets \rith spccilic

usclirl livcs and dcprcciates lhcm accordingll . l-ikcsisc. uhcn a ma.ior inspection is

pcrlbrnrcd. its cost is rccognizcd in thc carrying am()unl ()l'thc plant and equipmcnt as a

rcplaccmcnt il'thc rccognition crilcria arc satislicd. All othcr rcpair and maintcnancc c()sts

ilrc rccognized in surplus. or dclicit as incurred. Whcrc an assct is acquircd in a non-

cxchangc transaction lirr nil or n()minal consirjeration thc assct is initially,mcasurcd at ils

lair valuc.

Significanl Accou nting Policies (('ontinued )

b. lludget infirrmation

lhc original budgct lbr liY 2022/102.1 uas approved on 7'r'April 202.1. Subscqucnr

rct'isi()ns or additional appropriations \\crc nradc to thc approlcd budget in accordancc

rr ith specilic approvals liorn thc appropriate authorilics. -Ihc 
additional appropriations arc

addcd to the original budget b1 the |und upon recciving thc rcspective approvals in ordcr

Io concludc thc tinal budgct. l'he Fund's budgct is prcpared on a dillbrcnt basis liont thc

rctual incomc and cxpenditurc discloscd in thc llnancial statctnenls. I hc linancial

slatcmcnts arc prcparcd on accrual hasis using a classillcation based on lhe naturc ()l'

c\pcnscs in thc statcmcnt ol'tinancial pcrlbrmancc. whcrcas thc budgct is prcparccl on a

cash hasis. 
-fhc 

amounts in the linancial statcments \!ere rccast lnrm thc accrual hasis t()

thc cash basis and reclassilied h1' prcscntalion to bc on thc same hasis as thc approved

httdgct. A comparison ol budgct and actual arnounts. preparcd on a ctlmparahlc basis to

thc approvcd hudgct. is lhcn prcscnted in thc statcmcnt ol'comparison ol'budget und

actual am()unts. ln addition lo thc Ba\'s rlilll'rencc. adjuslments to amounts in thc

linancial \talcmcnts arc also madc lirr dilll'rcnccs in thc lormats and classillcation

schcmes adoptcd tor thc presentation ol'lhc linancial slalemcnts and thc approvcd budgct.

.\ statcmcnt to reconcile the actual am()unl:r ()n a comparahle hasis includcd in thc

\tatcmcnt ol'comparison ol budget and actual anl()unls as per thc statcment ol' linancial

pcrlirrmancc has bt'cn prcsented in thcsc linaneial statcments.

lt
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d. lotangiblc a*ts
lntangible asscts scguired sepsratel!' are initiall) rccognized at cost. 

-fhe 
cost of intBngihle

assets acquird in a non-crchange transaction is their fair value al thc datc of the cxchangc.

Follo* ing initial recognition. intargible :rssets are carried at cost less an1 accumulatcd

amortization and accumulated impairmenl losses. Internally generated intangihlc assets.

c\cluding capitalized developmenl costs. are not capitalized and expenditure is reflcrtcd in

surplus or deficit in the period in which the expenditure is incurred. The uselul lil'e ol'thc

intangible asscts is assesscd as eithcr finite or indefinite.

e. lnvestment property

lnvestmcnt propenies are measured initially at cost. including transaction ct'rsts. The carrl ing

amount includcs the replacement cost of componenls of an existing investment properl) at thc

timc that cost is incurred iI the rccognition criteria are met and excludes lhe costs of da1-to-

da1 maintenance of an investment propert)'. lnvestment property acquircd through a non-

cxchange transaction is measurcd al its fair value at the date of acquisition. lnvestmc'nt

properlies are derecognized either when thel' have treen disposed of'or when lhe investmcnt

propert)' is permanentll * ithdra*n tiom use and no luturc economic benellt or scrvicc

potential is expected from its disposal. 'fhe difference between the net disgxrsal pr<n-ceds and

the carrying amounl of the asset is recognized in the surplus or deficit in thc period ol'de-

rccognition

f. Finencirlioctruments

IPSAS 4l addresses the classification. measuremenl and de-recognition of linancial asscts

and financial liabilities. introduces new rules for hedge accounling and a neu' impainnent

modcl for financial assets. A financial instrument is an1'contract that gives rise to a linancial

assel of one enlit!' and a financial liabilitl or equitl instrument of another entit)'. Al inilial

recognition. thc entit)' measures a linancial asset or financial liabiliq' at ils fair value plus or

minus. in thc casc ofa financial assel or financial liability not at fsir value through surplus or

dcficit. transaction cosls that are dircctly- anributablc to the acquisition or issue ot' lhe

financial asset or financial liability.

ll

Significant Accounting I'olicies (( ontinucd)
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Significant Accounting Policies (('ontin ued )

l. F inancial rssets

('lassification of finencial assets

lhc cntitl classilics its llnancial asscts as subsequentll nrcasured at amortiscd cost. lair \aluc

lhrough nct assels/'cquitv or lair valuc through surplus anrl delicit on thc basis ol hoth thc

cntit\'s mana8clncnt modcl lirr financial asscts and thc contractual cash llorr charactcristies

ol'tltc tinancial asset. A llnancial asscl is measurcd at amonizcd cost shcn thc linancial assct

is hcld u ithin a nranagctncnt model rrhose ob.jcctivc is to hold llnancial asscls in 6rdcr t6

eollcL'1 a,,,r,,ratual cash llos's and thc contractual tcrms ol'thc tinancial assct givc risc on

spccilicd datcs lo cash llows lhat arc solch' pavrnents ol' principal and intcrcst qn thc

principal ()ulslanding. A llnancial asset is rncasurcd at lair valuc through net asscts/ cquit) il'

it is hcld within thc tnanagement model rvhosc ob.jective is achicvcd h1.. txrth collccting

c()ntractual cashllous and selling tlnancial asscts and lhc c()ntractual tcrms ol'thc tlnancial

assct givc risc tln spccilicd dates to cash llou's that arc solcll payments ol'principal antl

itttcrcsl on thc principal amount outstarrding. A linancial asscl shall bc measurcd at l'air valuc

througfi surplus or dclicit unlcss it is rncasured at amortized cosl or lbir valuc lhrpugh nct

itsscts, cquitl unlcss an cnlit) has madc irrcvo,cahlc election at initial rccognition 16r

panicular inrcstrncnts in cquitl instrumcnls.

Subsequent metsuremenl

llascd on thc busincss modcl and thc cash llos characterist ics. the cntitl classilics its

llnancial asscts into amorlized c()sl ()r lair valuc catcgories tirr linancial inslrumcnts.

\lovcmcnts in tair value arc prcsenled in either surplus or delicit or through net assctv cquirr

subjcct to ccrtain crilcria hcing mct. I

Amortized cosl

lrinancial asscts that arc hcld lirr collection ol'contractual cash llorrs uhcrc those cash llor*s

rcprcscnt solcll pal'mcnts of'principal and intercst. and that are nol dcsignatcd at tair raluc

through surplus or dclicit. are measurcd at amortizcd cost. n gain ()r los:r on an instrumcnl

thal is subsequentl\ mcasured al a,nortized cost and is not part ol'a hcdging relationship is

lgcl,gnizcd in prolii or loss whcn thc asset is de-recognizcd or impaircd. lnterrsl incomc liom

thcsc linancial assets is included in linance incomc using the elTecrive interc.st rate melh(xl.

I q-
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Signilicant Accounting Policies (Continued)

Fair value through nel assets/ equity

Financial assets that are held lbr collection of contractual cash llows and fbr sclling thc

linancial assets. where the assets' cash flows represent solell' payments ol principal and

inlerest. are measured at fair value through net assets/ equity. Movements in thc carrying

amounl are taken through net assets. except for the recognition ol impairment gains or l()sscs.

interest revenue and foreign exchange gains and losses which are recognized in

surplus/deficit. lnlerest income from these financial assets is included in llnance incornc

using the effective interest rale method.

Fair value through surplus or deficit

Irinancial assels that do not meet the criteria lor amortized cost or fair value through nct

assets/ equity are measured at lair value through surplus or deficit. A business modcl uhcrc

the entily manages llnancial assets with the objective ol'realizing cash llows through solcll

the sale olthe assets would result in a fair value through surplus or deficit model.

Trede and other receivables

l'rade and other receivables arc recognized at fair values less allowances fior any uncollectiblc

amounts. Trade and other rcceivables are assessed tbr impairment on a continuing basis. An

eslimate is made of doubtful receivables based on a review of all outstanding amounts at thc

year end.

I m pairment

The entit;" assesses. on a forward-looking basis. the expected crcdit loss ('ECl.') associated

rvith its financial assets carried at amonized cost and tair value through net assetyequit\'. 'fhe

entir)' recognizes a loss allowance for such losses at each reporting date.

t.l
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Signifi cant Accounling l\rlicics (('ontinuetl)

ll. Financial liabilities

('lessification

lhc cntitl classilies its liabilitics as subsequenth measurcd at amortized cost cxccpt li)r

linancial liabilities measurcd through prolit or loss.

g. C\rntingent liabilities'I'hc Fund does not recognizc a contingent liability but discloses details of' anr

contingencies in the notes to the llnancial slatements. unless thc possibility ol'an outllou

ol'resources embodying cconomic benetlts or servicc potential is rcmote .

h. Contingent assets
'I'he Fund does not recognize a contingent asset hut discloses details ola possible assc.t

uhosc exislence is contingcnl on lhe occurrcnce or non-(x;curence ol one or morc

uncertain fulure events not uholly' rvithin the control ol' the l.'und in the ntltcs to thc

tinancial statemenls. Contingent assets are assessed continually to cnsure that

dcvr-'ltlpmenls arc appropriateh rellected in thc financial statcments. ll'it has bccomc

virtually cerlain that an inllow of economic benellts or servicc potenlial rvill arise and thc.

ilsscl's valuc can bc nreasured reliably'. the assel and thc related revenue are recognized in

the linancial statcmcnts ofthc period in which the change occurs.

i. ltatu re and pu rpose of rescn'es

lhe l:und creates and maintains reserves in terms ol'specilic requirements

j. ('hanges in accounting policies and estimates

.l'he 
I:und recognizes the elTects ol'changes in accounting policy retrospectivell,. -l'he

cllects ot' changes in accounting policy are applied prospectively if retrosF,L-ctive

appl ication is impractical.

t5



k.

Signifi cant Accounting Policies (('ontin ued )

Foreign clrrrency trstrsrctions

I ransactions in foreign currencies are initially accounted fnr at the ruling ratc of cxchangc

on thc date ol'the transaction. l rade creditors or dehtors denominated in lbrcign currcnc)

are reponed at lhe slatement of'financial position rcFxlning date b1' applying the exchangc

rate on thal date. I'.xchange dilTerences arising from the senlemenl ol creditors. or liom

the rcporting of creditors at rates differcnt tiom thosc at r.r'hich thev ucre initialll

recorded during thc period. are recognized as income or expenses in thc period in rvhich

ther arise.

l. Relatcd perties

The ljund regards a rclated pan!' as a pcrson or entity with the abilitl to c!(en c()ntr()l

individually or jointll. or lo cxercise significant influence ovcr the Fund. trr vice r,ersa.

Members of key management are regardd as rclated partics and comprisc the Dircctorsi
'l'rustce. the Fund Managers. and Fund Accountanl.

m. ('ash and cash cquivalents

('ash and cash equivalents comprise cash on hand and cash at hank. shon-term deposits

on call. and highl,"" liquid investments with an original maturity of thrce months or lcss.

rvhich are rcadily convertible to known amounts ol'cash and are sub.iect to insignilicant

risk ofchanges in value. Bank account balanccs include amounts held at the ('onsolidated

llank at the end o,'the linancial vear.

()omprretive ligu res

Wherc necessary comparative ligures lirr the previous llnancial ycar have heen amcnded

or roconfigurcd to conform to the required changes in prescntation.

0 Events sfter the reporting period
'l'herc 

r,r ere no matcrial adjusting and non-ad.iusting events afler the reFx)ning peri(xl

p. Ultimrte end Holding Fund
.l'he 

ljund is established under Section 24 (4) PF M Ac( under the Ollice ol"l'he l)ircctor

ot-Public Proseculions. lts ultimate parenl is the (iovemment ol'Keny'a.

n

I
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q. ('u rren cp

lhc linancial slatcrncnts arc prcscntcd in Kcnla Shillings (Kshs.)

5. Significant judgments and sources of estimalion uncertaintl,

I hc preparatiorr ol' thc Fund's linancial stalcmcnts in contirnnitr s ith llrSAS rcquircs

managcmcnl to makc. judgmcnts. cslimatcs and assumptions that allbct the rcponcd

am()unts o['revenues. c\penscs. asscts arrd liahilitics. and thc disclosurc ol conlingcnt

Irabilitics, at thc cnd of- thc reporting pcriod. Honcvcr. unccnaint) about lhcsc

assunlpti()ns and cstimales could rcsult in ()utcomcs that rcquirc a material adjuslmcnt

to thc carrv'ng antount ol'thc assct or liahilitl alll.cred in lirturc periods.

lhc kc1 assumptions conccrning thc luturc and othcr kcr sourccs ot' estimation

unccnainlr at thc rcFx)ning date. that havc a signilicanl ris[ ol'uausing a malcrial

ad.justmcnt to thc carn'ing amounts ol' asscts and liabilitics $ ithin the nc\t linancial

)cur. arc dcscrihcd bcltlrr. lloscrcr. c\isting circumslanucs and assumptions ahout

luture tlcr ckrprncnts ma\ changc due to murl.ct changcs ()r circumstances arisirrg

bcrond thc contr()l ()l'the 1:und. Such changcs arc rcllcctcd in thc assumptions whcn

thcr rrccur.

b) [iscful lircs antl resirlual ralues

'I'hc usclirl lives and rcsidual valucs ol' asscts are asscssed using, thc lirllorr ing

indicators ltl inlirrm potcntial luturc use and valuc liom disposal:

i) I hc condition ol-the asset is based on thc qssessment ol'cxpcrls emplol cd h1

lhc ljund 
. i

ii) .l'hc 
nature ol'thc asset. its suscepribilir) and adaplability roidha4ges in

tcchnologr and processcs

iii) I'hc nature olthe processes in uhich thc assel is dcplored

iv ) Availability of tunding to re place the asset

v) ('hangcs in the market in rclation lo the asscl

t7

{) Eslimates and assumptions.
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I

I

\oteri to the Financial Slatements

6. TRANSFER FROM OI)PI'

Rc'ceipt into the mongagc rcvolving lund 20.000

20.0(xI

.10.(xx).(xx)

30.000.000l'( )l'.{ l.

6(h) -l'RA\st uR 'l'o Rt.\'()1.\'l\(; t'l \l)

l ransli'r to K('l] 20.000
't()TAl.

7. t\ t't..Rt.s't' o:{ t.o,.\\s

Inlcrcsl ()n l.oans liorn car loan (-lolo)

lntcrcsl on l.oans from Morrgage ltrans (37o)

T()I'At.

8. t.()A:{ AI)MtNtSTRA',t'tVr. UXI'l:NS1.S

ju'i, ( ommission intcrcst to thc []ank-('ar kran

-lolo ('ommission intcrcst to thc Bank-Mr)ngage loan

TOI'AI,

20.000 J0.00

1.181.687 t.511.027

t{.156.{ l: l.l.(r0l.9l.i

I 5.SJe.09e

1

r.2E1.687 r.511.02

t4.156..1I l ll.6()1.91
t5.sJe.o99 I 5. t 2{.e5

t8

.i0.(x)().(xx)

I 5. t 2{.e50
t_
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9. ('ASH AND ('ASt{ EQUTVALEN't'

Consolidated Car l-oan Account

('orrsol idated Mongagc Account

'l-olal

6:1. ll7.l90 6-r.605.661

4 t.9 l].1125 66.7.19.q21

t06.0{0.7 t5 130.J{5.5'l.r

\longnrtg

11.656.085 | to.0es.rrr I

Itt.e5J.{5.1 1.r.217.62-i

'folul
{2.6t 0.5{0 J9.922.806

r l. l.oN(;'[t.R\t Rl.:c]rvABl.[.s srAtF ('AR l.oA\ A\D ltot sE ]toR't-(;.\(;].

C'ar

l1.6ee. li7

\l( 'rtgogc
.IJ7.0.t1.{.i.r

I
I

I
I

167. r r7.|14 I
-.1'l'ot:tI

4eJJ6tt.7{5 -t7 t.7J I .6 t ()

Included in [.ong term receivables of Mortgage l-oan of kshs.493.-i68.715 is kshs. | 5.000.000
uhich is a loan to purchase a house given to a statl'rvhose sen'iccs to ODPP $'as tcrminaled
and hcnce non pcrfoming.Both ODPP and Fund administrator have put elTorts to rccovcr thc

sanlc amounls rvhere 2 Auctioneers have been identified to sell the housc.

I

ir

le

I0. ('t'RREN t' p()R'|'I()N ()} l_(h-(;-'rERII Rt.('Utvr\Bl.lts

t

( ar

16.15 r.421

t
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t2. PRtr..CtPAt- t'Ail)

Principal rccovered (car loan)
16.618.667 I t.e61.,198

Principal recovered ( Mortgagc loan )
19. l]6.46.1 i I 1.661r..10.1

'I-( )'t .\I.
55.775.13 I {J.6J0.70t

13. L()^\ I)!SBt RSUI)

Stall'm()rtgage [.oan

'lirtals

I1.s(n.(x)0

58.6{n.fiX)

Ito. I (xl.(xx)

t0.060.(x)0

9().(x x).(x)0

100.060.000

_l

I
t{. PRtoR \ t.AR

('a r
ltrunt t.ttut,tl in tlu pn'viott.t tt'or.t 6.078.687

M 0rtgage

ltrun.t issuel in llw pn'tittus .tt,or.t t00.596.596

106.675.281

I

l0

I

i Sraff car loan

r]=

-I'otals
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20.Annexes
Anner l: Progress on Follow-Up of Pilor Year Auditor's Recommeodstions

I'he lirllos ing is the summarl ol' issues raiscd b! thc cxlernal auditor. and managcmcnt c()mmcnts

that scrc provided to the auditor.

The management has since t

[t]0.1

I8.l0.l

I lr.l I

Unsupported Cash
and Cash
Equivalents

Incomplete Bank
Statements

U nreconciled
Difference in the
Principal Paid

ensured compliance and- as parrlr
per the board of survey for 

n.r.rlr.rf
the year ended 3orh June,
2o23

- 
Consolidated Bank oiKenva
did not avail individual

I accounts statements citing
confidentialitv however, the
Office vide a letter dated z.d
Aug,ust zozz requested [)arllr'

consolidated bank to be rcsolvcd

crediting the principal
amounts to our fund

i acmunts on a monthlV
basis.

'Consolidated 
Bank of Kenya

have not been having a clear '

way of crediting back the
principal payments back to
our account. They have been
crediting ODPP's account
without particulars of the panlr
amount and therefore
difficult to reconcile the resolved

amounts. The Office
requested consolidated
bank to be crediting the
principal amounts to our
fund accounts on a monthlv
basis

l]oard ol'
survcl be ing

donc

['und

adminislrator
provided thc

individual
stalements

and current 11

crediting thc
principal t-rn

monthl)'basis

Currentll thc

lunl'
administanor
is crediting
lhe principal

on monthh
basis

I

t\



Ofrice of The Director of Public Prosecutions
Annual Report and Financial Statements For

StaffHousing Mortgage and Car Loan Scheme
the year ended 3dh June 2024

oflice of the director of pubric prosecutions StaffHousing Mortgage and car Loan
Scheme.
The office of the director of Public Prosecutions staffhousing and car Loan scheme wishes
to confirm the amount disbursed to you as at 30s June 2024 asindicated in the table below.

ol PU

htrytn^Lr

Reference
Number

Date
Disbursed

Recurrent
A

Development Total
(c)=(A+B) Remarks

129t03042 I 0 10 Transfer to KCB
129103043 l0 0 10 Transfer to KCB

Total 20 000

I confirm that the amounts shown above are correct as of the date indicated

Head of Accounts Department - Beneficiary Entity:

1't\-JL?.a,\\-Ab
a++
LfaWerl6e. .... Sign

I 2oLY
Nam

Date

22

ltl

Annex II: Inter-tr'und Confirmation Letter

confirmation of amounts received by the oflice of tbe Director ofpublic prosecutions as at
30th June 2024
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Report ofthe Board ofSurscirEMir;"-ff;"J;,"Jlfl":il*:f 
'rX11'H,iHAoroDppMoRrcAcELoAN

The Board, consisting of _ (Names and offcial titles)

1. NKADUDAHIRIBA.E
z. JOSEpH RIITNGU
3. IRENE MAINA
4. IRENE MoBAGI
5. EDINHAJT

assembled at the office of....

on the.............

Notes ..

Silver ..

Copper..

Cash at Hand ..

Bank Balance ..

Bank Certifica te of Balan ce showed a sum

REPUBLICOFKENYA

CI{AIRMAIf
MEMBER
MEMBER
MEMBER
MEMBER

....oDPP - cAsH OFFICE... at. (rrme1

,2024...., and the followint cash wa,s produced: -

-vi-=_-!__

cts................ had been on hand

tized coin or notes.

It was observed that cheques amounting to !Ghs..........for more than 14 da1o prior to th;dil';?il;;;;:
The cash consisB of Kenyan currency and does not con tain any demone

*u:t 
Book reflected the following balances as at the crose of business on the ......3or. J[,n{E,

e

oTII JUNE o24

e differen ce between figu re and the Bank Balance as sh

Sh

sh

41,913,425.23
:--

own by Cash Boo ccounted for

of IGhs 28.s63.423,99.(TWENTTa IjI G ITTILLIoN FTT'E H RED sDffY THREE TTIoUSAND FOUR HUNDRED
uIVD

TI{REE CENTS

this

MNE-IY NINEoNLy) tand lnB to th cred t of the accoLI n t on
s

the Bank Reco nciliation s atemen F o 3o atta ched.t (t )

^rr.8..
e, ?. af

sT OF CHEQUES TNCLUDED AS
z 3oStl h flr r-Lu .6aznf.z

Chainnan-

ttrklort |* lhaanp

PART OF
t4'1^tu^1 aaltlaq

es,'l.ege-+'J'X*^t f\1ccr-.r Atr*d^ e4h

F.O. 5 t

_--

sh.

sh.

sh.

sh.
Cheques (as perdetails on reverse).. ..

ll

4r,9t3,425.23

Mcmbcrr. ol the Board

CASH AT IIAND

WW



I
?
I
t
I
I
T

I
I

I

I

:l

I

I

I

I

I

I



RF]PUNLIC OF KENYA

II^NK REcoNcrLlATroN- M ITTGA C Ii
xs xr .l0Tl JUNE 2014

Balnncc ar pcr B!rrk Ccrllllcatc
l-crs _
l. Pnynrcnts ln Cosh Book not yct

rccordcd in B
(Unprc:cntcd

llcccipts in Bnnk Strtcmcnlr n(
ycl rccordcd in Crsh Bor

r\ rkl-
. P:r)'nrcnl3 in Bnnk Slalcnrcnl no

)ct rccordcd in Crsh Rook ..

llecripts in Crslr llook nol ycl
rccorrlcrl lrr Bnnk Slnlcrrr,

I
I
I
I
I

t
I
I
I
I
I
I
t
I

I

l]J50,00r.24
Dnrrk llalancc or Jrcr Cnslr Booh

!8.56t.423.99

_rl3l9rg!!_.?1
"lI.9tl,{2.3.zf,

I (.'crtify thot I h:ttc vcrificrl thc B:rnk ltnlnncc in thc Cosh Book rvith lltc Bonk Slntcltclt
nrl tlrxt thc nbovc llcconcilintion is Corrcct

cconci tcd ur..l4. *.Xr:. . .. !)lg* r.:u{r+.... s i gnorrr...&Lt oor"..l...li.:...?.') :. ?4'tt1t

pprovcd b1 .4 ly :=::. 7=. )::h. s r gno,u,".. L1*- Dalc 1.d\s:1\2.-t-g

a

I
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ECEI CASlt It,1's IN N K N Io't N II noo t(
l),\'l ti cuQ.No. P,\'l'EE Ai\IOUN'I'

I'AYMEN'tS tN tl,rNt( No't'tN c^slt ltool(
I ),\'t'u cllo.NO PAYEE At\tot,N l'

-

-

-

tiR It.:C t''t' Is CAN I ItoIs Ko o'N It' llN s't'K
l)i\1'l.l crtQ.NO I"\ \',t.:l.l ,r It o uN'l

lot u:ot9 tiRUN t:t:_ I.JN I,) t) IUI cN t,I t- ED UCI't) l)D I .5 5 0.4 8 (). lt.l
:ol tn0:.1 UNRETUNDED PRINCIPN 1, DEDUCTIII) .r.6t0.60,1.E7

RUN t.'I] l)T,,N I It NI I PC Dt_ DE CTt., t)G 7.t rr.qt5.5l

llJs0,0o t .2.1

RANK STATIMENT t}ALANCE 2I,56.!,.t:-r.r,
CASI INOOK I}ANK I}ALANCE .r I .9 I I ..12 5.2 .!

-
-

-
-

Tlii\t liNT
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C: or.uilg u;tl: you

28. Junc 2024

OtEcc of thc Dteaor of Public Prosccutions
ODPP Horsc
P O BOX30701 - mr00
Neirobi Kcnn

Dcrr Sir/lr{edem

RE: CERTIFICAIF OF R^T ANCES FOR OFF]CF OFTHF NIRFC"TOR OF I'UBLIC
PROSECUTIONS
'I'his is ro con6rro that thc rbovc clLnt las holding drc balences bclow a3 .t 2gi Junc, 2024

Your F:ithfirlly
For Conroli&tcd BenI ot (lQ Ljrnircd

ERASTUS GACFIOYA
t-lcad of Rrrdl & SME

Cell Dc Nir
Balancc Frxcd t Account Nil
Drlencc Currcnt Account Crr l-orn Fund A/c 1001 t 209m0008 52,11l.69 CRI'\-L5

BJencc Cu-gcnt Account Fund A/c r00r r 209000007 KIT , 423.99 CR

l)cn A/c l00l 1209000010Bahocc lr{o
KES 508,416,576.01
CR

D:hncc Assct Furencc Licn z\/c 10011209000009 .06 CRKES

Intcrcst ln Thc Ycer nil
Iorcrcst Accrucd nil
Accorrntt Closcd In Tlrc Ycar rnd Drrc of Closcr nil

Loanr Sccurcd - Mort
KES 501.087,105.92
DR

I-o:rns Sccurcd - Crr l-oans lcls 4 5 823.16 DR
Ovcrdnfn Securcd Sccurcd nil
I}llr Rcccivcd Dircouatcd

Bills Hcld for C-ollcction
r rrl

J'idc Dccds or LienSr

Guacentccr Itsucd nrl

nil
hrs of Ofircr nil

Comrnicment Undcr Foruard Contrrctr for thc Purche:c Selc FX rul

Confirm:uon Ph Custod of Sccuritics c h:r for frcil nil
Fin fts

Tcrm
:atln cs tcR-1 clY En od ( aocc taI:r Hirc rcha c rl OvcrdraJ-ot 1ndPu

nil

Tex Ccrdficerc for all lnrcrcrr Eamcd Dtuin thc YcarMthholdin nil

l'frgagu: (chairmin), samuel M. Muturl (chlet Erocuthrc ofli(rr), Dlrectors: crblnet sc<retary - NatlonalTreasury lvlan.glng Trurlec - N55r

!€s

ni.l

nil

I-cttcrr of Crcdit

at

il
M
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OFFICE OF IHE OIRECTOR Of PUBLIC

3070r-oorq,
NRB
KENYA

Opo,rlng Bahncc

13.Ju|.2023 13.Ju1.2023 tc

3o.Auo.202l f,O-AUOE2023 lc

0r.560-2023

08.S!F2023 t( Loon Motlt Makau
Maluwi

2r.Sop.2o2f 20-S.p2023

PRINCIPAL REFUNO
JUNE 2023

PRINCIPAL
REVERSAI- JULY
m23

LOAI.I NT}iIGA
CHRISTINE KAARI

0109202!
000/5383,/1

6.500.000

gr.nch Slalamont P.go

Hcod ollico lol 2

Account Numbcr Curioncy

100r!209000007 ,(E S

Typ. gt Account Porlod

AGEIT 0l \rul-202f, 2C-Jun.202a

a3.0t6.96,t.2t cR

1307202y r.677.236 /rs.50i. r97.23 cR
000/3909/2

1000202l,/ .r7.r6c.r07 23cR
000/3773./4

I

f

rd

I
I
I

t
I
t
t
t
t
t
i

t

000/5.36/d

30.Ocr.20:3 30Od-2023 PRI'.ICIPAL REFUNO 30 r0202y1
SEPTEITBER 20?3 000/r 62{6/

30.Nov-2023 3GNov-2023 lc

0l-ScF2023

08-Serr.202l

29.O6c.2O23 29.Ooc-2023 lc

?$D!..2023 29-0ec-2o23 td

!9-Occ-2023 29-O.c'2023 lc

O?-Jon-202.1 02.Jnn-2024 IJ

'iE.J!^-2024 l6-Jin-2024 ld

29.Jan-2024 29-J.rr-2O24

29.Fc8202,{ 29-F.8202a

0l.Mer-2024 0 t-Ilar-202.t

oo0/r 0r3u
I

PRINCIPAI
REVERSAL AUG

OOPP REVENSALS.
ocToBER 2021

3011202y1
oo0a033/.

REV EXCESS LIEN
MARYANN NJERI

?9122023t 1

000,39{r/2

08092023' 6.300,000

2.000.000

.0.669,107 23CR

34 169.107 23CR

2.320.193 /ie.aeg.ror zrcn

2.353.9s9 / rg.o<r.zsg zr cn

r.6,4 7.4 l3 / oo.uno.urr.r. 
"^

2..00.000 00 ,r3.090.672 23 CR

{1.090.672 23 CR

2.58r.588 43,672.?60.23 Cn

30.072.260 23 CR

23,572,260 23Cn

24.Et 5.17 r.23 CR

7.0E2.6E2 31.697.653 23CR

26,097,853.2JCn

TIARYANN NJERI 2912202311
000/f,95rt

nEV PRll{C::)A!
NEPAYIlIENT IIOV
?023

?9122023n
00(y3969r2

JACOUELINg

^7IENO 
OMCL

o20't202at1
ooonst87t
I

29012024t

21032024t

1J.600.000

6,500.000OOPP.sTAfF
UORTGAGE LOAN
NANCY XOKI
KHAI.IALI

PRINCIPAI REFUNO
oEc 202r

r 801202r^
o00/900&r

000r'1933a,
{

JAN 202'
REVERSAI.

29022024t I
000/5042/2

LILIAN MORA/\
OGWORA

0r03202./r
owt2t72t
I

On to V!lua
Orl6

Tr!n
Codo

Trrnte cllon Ror.No. O.O',1 C rod Ealrn ao

27'[1ar2024 2r-^lar202.l
000/6006/4

5.000.000.

2.492,5t5. 29.390.303.23 CR

,l

r.5r{.9 r 0

r.242.9r r

Fob R!vg.irl
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2B-,trn-2024

15:24'.@

879

.ead oftice
STATEMENT OF ACCOUNT

OFFICE OF THE DIRECTOR OF PUBLIC

30701{01m
NRB
KENYA

Dear Custom€r, you can now pay for any Government services on ecltizen via

branch. For assiiance call 0703016016 or smail on tellusOconsolidated-bank'
'262t, i,tyConso App, lntemet Bankin0 or itom any

@m.

StaternentB ranch

Head otlico

Account Numbet

10011209000007

Type ol Account

28-J|rn-2024AGEN

Page

2ot 2

CurrencY

KES

Period

01-Jul-2023

BalancecredDebRel.NoTran
Code

TransaclionValue
Oate

Date

29,390,388.23 CR

31,062,098.23CR

28.562,098.23CR

31,062,098.23CR

33,061,076.99C8

30,061,076.99CR

32,563,423.99CR

28,563,423.99CR

2,500,000

1,998,978

2,502,347

1,671,7119U202411
0m/48s6/2

2ffi42024t1
000 0234/
1

26[/,202411
mo/ r 1 159/
1

1605202411
000/64234

1108202411
00u10068/
,l

2106202411
ooon62514

240A202411
00019471/
1

2,500,000

4,000,000

3,000,00

tc

rd

tc

1d

lc

td

Balanc€ 8/F

Reversal March

MUTHUBI PAULINE
KINANU

MUTHURT PAULINE
KINANU

Prirrciple Beversal
Apti 2424

Loan-Lilian Moraa
Ogwora

Reversal May 2024

Loan - Lilian Moraa
Ogwora

19-ADr2024

26-Apt-2024

26-Apt-2024

16-May-2024

21-Jvn-2O24

24-Jun-2024

19-Apt-2024

26-Apt-2024

?5-Apt-2024

16-May-2024

14-J\n-2024

24-Jun-2024

Total

Total Nu.rber ol OebiUC.edit I '14

49.4m.000.00 34,046,462.76

28,56:1,423.99CR

0.00

Closing Bahnc.

Unclearcd Bllanco

Print Oata

Pint Timo

Urar ld.

14-Jun-2024

21-Jun-2O24
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IIrr.llrll.r

20r8/2019
2079l2O2O

2O2Ol?OZL

202712022

2022/7023
2023lZO24

t. I t. r. l r. t

PRINCIPAL APPI.IED PRINCIPAT RTFUNDED BY CONSC UNDER REFUND BY CONSOTIOATED BANK

3,738,809.84 2,188,329.00 1,550,480.84
5,291,845.23 7,193,207.00
9,148,478.s3 9,277,530.00 (129,0s1.47)

14,618,582.86 14,489,604.51 129,078.35
23,503,042.36 77,921.075.72 4,580,504.87
34,588,142.29 27,469,226.76 7,118,915.53
91,889,00r.11 78,s38,972.99 13,350,028.12
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1. NKADUDAHIRIBAX
2. JOSEPHRTUNGU
3. IRENEMAINA
4. IRENE MOBAGI
5. EDIN HA"'I

lI.r,rUI,r..IC OF KENYA

F CA,S

,[:'.i*J:S'-'fl*'i"t'[x,ffi.Tx,fr: Baak Barances of oDpp c,AR r,oArv scHEME as at

The Board, consisting of - (Namq and ohaat titles)

assembled at the offce of

on the.............

Notes

Silver

Copper

ate

IST

CHAIRMAN
MEMBER.
MEMBER
ME'MBER
MEMBER

sh.

sh.

sh.

sh.

any demone

*il:, 
Book rcflected the following ba.lances as at the close of business on the ......3onr JUNE,

Cash at Hand ..

Bank Balance ..

sh.

sh. 64,r27,29o.o2

64,tz7,z9o.Oz

Cheques (as per details on reverse).. ..

Jt was observed that cheques amounting to IGhs......
:r mor-e tJran r4 days p.io, to u," J.ii;?il.T;6: .

The cash consistr oflGnyan currenry and does not contain

The difference between this.figure and the Bank Balance as shownn tle Bank Reconciliation st"Iurnunl-ir-.o-.i] irirli.a

0 .7.0

cts.........

tized coi

-Ni-tu---
....... had been on hand

n or notes.

tl

e Cash is accou nted for

*,ww
Mcmberc of lhe Board

..>

HAND
le 7'2Y

I

-._-..-..-

tl

lTh"

+

oF CHEQUFS
.J-st?t+ flwn{r..r

2.
3
+
,9

)t?n<
.l+..w0,-,

Mq.,,l-q
Mou+

24.
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(UnFr.r..l.d Cicq!ct)

L Raa.ilrt in DrnI Slrl.nr.ntr not

).1 rccordcd in Crrh Boolr ,.

,\.1', _
3. PrIllralllr ln Otnk Slrlatrcnl not

1,ct rcrorrlcd lo Crrl Uool ..

.1. ll..cill! in Cert Oool not yct
rcronlcrl in llrrk Srrl.rn.ntt r,5?{,r?t.ll

61,552.1t r.6i

r.5?{,r78,JJ

6.r. I :7.1r 0.0 2

I Crrtitl thrt I hrtc t,ttificd thc ll.nk nrl.nc. ln t[. C.rlt Doo! $lth th. llrnk Strt.r$.rrt
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l,A Y ft: ,\ OIiYr

^AIOUNT

rAYI:f, A Otrti-l

r'.r\ ul:NIs tN n,\Nx t(oT tN c,\s oot{

l.t_cE 'TS t:... C^S BOOT{ NOT tN n,tNti STATE INT
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CII o

t). \Tl:
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..1
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(,NCREDITI!D TRINCII!^ L..lUNG 202{ t.514.,)7r !l

t.57r.e7$.JJ

1}ANK STA]l:MEN BALANCE, 61.552.) r l.6e
CASI,IBOOK BANK BALANCIi 6.t, t 17.1.10.01
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\E c,oaina uitt.tou P.O Box 5trl3 . oo2oo thirobl r.irvr.(onsollda t cd.bi n k.(om

?8d J unc 2024

Of6cc of rlrc Dircaor of Public Pmrccurionr
ODPP Housc
P O BOX 3070t - 0ot00
Nruobi, Kcnya

Dcar Sir/Irledm

E&OSECuUOi{S
T.is is ro confirm rhrr the rbove clieot *ns holding Gc belanccs bclow as rr 2gaJunc, 2024

Guar:nltcct I!sucil

l-crrcrr o[ Crcdir

Corrrmitrncrrr Undcr Forur.rrd Contracrs for thc Purcharc /Salc FX
ConErmrdon sicrl Cusrod of Sccuritics for frcii

Wrtirlroldin Tax Ccrrifrcnrc for all Intctcsr Eemed Dudn tjrc Ycar

Yours Faith fr.rlly
For Consolid:rcd Btr.k of (K) Limircd

Efu\STUS G^CHOYA
Hc:rd of Rcrerl & SME

a

I

t

I

I

I

nil
nLt

KES 6 I I t.69 CIt

25.99 CIrl<Es 63

KES 4 02J 086.06 CR

5 821.36 DR

r0011209000008cCar Loan FundBrlancc Curant Accoun (

Brlarrcc Currcnt rlccount Fund A/c l00l1209000007

Ucn r\/c l00l12090000 l0
Brlrncc r\rsct Fuuncc Lien A /c 10011209000009

Intcrcst Or ln Thc Yclr

Drre of CloscrAccounrs Closcd In Thc Ycar rnd

L,o:rns Sccurcd - Crr I-oa !15

Ovcrdnft: Sccurcd on Sccurcd

nvil

nil

nil

nil

nrl

KIIS

IJrl:rncc Fixcd Account

Intcrcst Accrucd

BiIls Hcld for Collccrion

lirlls Rcccivcd Dircounrcd

l-orns Sccurcd - lVorr I

KES 508,416J76.01
CR

KES 501,0$7,305.94
DR

Stochs,Slrrrc TrtJc Dccds or Licn
r ril

nrl

rul
P,r htr of Off:cr

nrl

rul

rul
I ntcrc
'l-crm

FinR, lc ndE tncc cHN urchaP rcJaans,Ovcrdn ts

nd

riul:i Nr.oague (Chairman), Samuel M. Muturt (Chicf Erecutive Ofll(er), Otre(tors Caunet Srcrctary - Na on.l Treasury. Man.gin-o Truslee N55r:

I

g€p

Nil

B,rlencc

Ycar o( krscs, rnd

nil

I
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OFFICE OF THE DIRECTOR OF PUBLIC

3070rot00
NRB
KENYA

STATEMENT OF ACCOUNT

Oponlng 8!hnc.

PRINCIPAL R€FUNO t30t202yt
o0&3909/aJUNE 2023

60.6G2.r3.r.5s CR

2.975.654 6P.638.848.5scR

G0.6!8.8,{5 55C'?

59.138-848 55CR

2.5 7 3.690. 00 / u,.r, r.r, uu"^

60.212.538 55 CR

r.920.520 &a.,,rr.osc srcn

r.330.856 81..63.91.r 55 CR

6!.963.91{ 55CR

60.r63,9t1 35CR

1,269,493 61.733.107 55CR

60.502.r19 55 cR

59,002.119.55CR

58.002.! r9 55CR

59.270,63t 55CR

I
I
I
I
I
I
I
I
I
I
I

I

21. Jlrl-?O23 27-Jul-2023 td LOAN.MKAISAKA 210710?
DELRoY MwAsaRu 000/569z/1

0l-Aug-2021 01'AuO.202l rd

r3.Jd.2023 l3-JuL202l

25-JuL2023 1a

30.4{A-2023 1GAug.2023 lc

13-S.p.2023 l3-S!p2023 rd

?9-SoF2023 29.Scp-2023 lc

21.Now.2021 2{-Nov.2023

30-flov.2023 JGNov.2O23

04-Ooc.2023 0,t-Occ.2023

0a.Dlc-20?3 0{-Ooc-2023

0,1-Oec.2023

04-Ooc.2023 04-Oec-2023

STAFF CAR LOA^I
P^ULA JEPTCO
noNo

25072023t1
000n 296rJ

OPP STAFF CAR
LOAN SRENDA
NAL|AKA I(ANJALA

0r082023/t
000r9972/1

PRINC:PA
REVERSN.. JULY
2023

3008202yr
00013773/2

THEOPHILLUS
NYAMASAY O
KIMATU OOPP

r3092021/t
000/97.gfi

PRINCIPA
REVERSA 

^UG

2909202y1
000r54 3612

OPP SIAfF CAR
LOANS N€LLY
rlotNo^ Mr ruA

03r r 202yt
fi,o/r078t
I

STAFF CAR LOAT
q.AUOETT'
AWOUR O&\T

2a11202y1
0oU1297 t1

OOPP REV!:ISALS.
ocTosEn 2023

301t2023,/l
000/7031"4

Rov En P.hc'Dal
Ro(trd Ocl Ii

r.500.000

r.500.000

1.500.000

r 500.000

r.500.000

r.500.000

l.23l.2EE

r ,500.ooo

'r.oo0,000

27-Oct.2023 tc PRINCIPAL REFUNO 21 lo2023r' |
s€PTEMAEi 2021

0l.Nov.202l 03.Nov-2023 ld

I

t

I

I

lc

rd

lc

td Loon A.iyo iull.t
Adt{o.t$o

rd Loan K)ab tion rrin
wo'!rbua

Loon . Morcy Wt7llltu
fqo.o0c

i

o.12202J11
o@nttg
5

Frriicrprl Rorund Oct
23

0.122027t t
O@ntl(tf t
I

0{ r2202yr
00012 r 767/
I

04r2202Jr
ooorztl6t I
!

I

RElti;NllT P.0o

1or 3

Curroncy

28-Jun-202.r

KES

8r!rich

AGEN

Hoid orfica

Typ. o, Accounl

Accounl Nurnba.

1@ r r 209000006

Porlod

01-Ju1.2023

@I

Di lo Valuc
Onto

Trrn
Cod.

Tran!ncllorl 0o Crodl Bthnco

15.Oec.2023 ld 15122023^
000/r 059-o/
I

r,500.0m

r,266.7 r2

57.770.8:tr.55 cR

2$Jd.2021

?7-Ocl-2023

62,r!0.0.t6 55cR

ln.r.n".

I5.Oec-2023
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OFFICE OF IHE DIRECTOR OF PUBLIC

3070 r .{r0 t m
NRB

KENYA

oo.r curtonlo.. yor, Grn rro$. pay lo.

S' TEMENT OF ACCOUNT

any Gor.aanrnool arrvtor o,! acatrn '252r. Mrco.t.o App. tnt.rnot g.rrttE (v trorn !n).b?lnch For r.ritt ,lc! clt OTOJO'6O l8 or amrll on loiut@coatoadatcd.banL

Stanch

Head olfr!
Account Numbo, Curroncy

Prgo

30, l

x€s

28.Jun-20?,{

r00t,t209000008

AGEN

Typo o, Accounl Pcrlod

01.ru|.2023

@

-

Trraracllon Rot.No.
C r.d Bnlinco

B.lnnco B/F
62.552.f1!.69 CR

Totat

Tol.l Numbor ot DoblUCrcdtt 16

2{.000.7!t.oo 25.S9o.S9Sl

Clo.lng 8rl.ic.

U^cloar.d C. lrnc.

62.552,!1.t.59 CR

0,00
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CAR IOAN SCHEME ,UNE PRINCIPAL
I MUKOYA JUDITH 3,872.78
2 ASAVA MARY 1,770.94
3 KIPTOO JACKLYNE 28,859.28
4 MASWAI EEBY 25,384.04
5 AYODO BRIAN 21,928.71
6 AMWAYI KENN EDY 22,978.30
7 tEWA SUSAN 23,147.30
I MINJIRE JANE 21,218.43
9 KIRENGE GETRUDAH 2 5,459.04

KANIU JENNIFFER 14,845.39
11 OTUOCH CEIESTINE

12 KANYITA EUNICE 10,320.25
t3 BALONGO €DWIN 10.3 20.2 S

l4 25,a7 7.O4
15 KIILU G ETRU OE 25,934.04
16 MUSYOKA ANTONY 25,873.04
t7 WAQO ILtO 13,798.95
18 NYONGESA FAITH 25,871.04
1.) oGANDA BRENDA 25,876.04

ONDERI EVANS 58,648.10
21 KIPTOTONG HENRY

22 ROTICH RITA
2 5,75 3.04

l2 NYA6A DAVID 25,679.04

2 5,93 7.33
2S MALIMU FAITIl 18,787.56
26 YAMINA AI.EXANDER 313,89 2.30

WATV1BUI MAUREEN 14,518.39
t6 OOKO CHRISTINE 20,158.06
29 NGUGI WAMUYU 23,853.17
30 KIBAT}1I ELIZABETH

31 FEDHA DAVIO 20,181.85
32 OM I}ATI VIOTET

33 SPINA LAURA 24,813.04
KIHUMBA ROSE 23,923.60

35 TOMNO IDDRIS 24,574.04
36

37 NDWIGA KE NN EDY

NYANGAO RODGERS 24,513.04
39 KII.IARA JAMES 22,770.77
40 MUEMA LILIAN KASYOKA 18,759.92
47 KANYITA EUNICE r5,0r8.88
42 G ITU MA ALEX 22,373.77

SANG ANGEI.A 24,4G7 .04
44 RONO PAUIA 22,866.97
45 MKAISAKA DEI-ROY

46 WANJALA ERENDA 23,800.04

r
rl
rl
rl
rl
rl
rr
rl
I

I I
t
il
l
E

l
r

I

flg

10

26,O57.O4

ATINA NAOMI

20

21,453.86

TOKONIO CHEMEN.'O

24,a40.70

34,165.82

34

NDERITU FREDRICK 26,354.04
46,693.77

38

23,789.00

43
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KIMATU THEOPHILUS 23,579.04
ASIYO JU LIET 23,626.04
KYALO EENJAMIN 15,748.00
MUTUA NELLY 23,627.O4
OBAT CLAUDETTE 23,506.54
NJOROGE MERCY 23,507.00
Mrs. MUTHURI PAULINE KINANU 38,797.73
Mrs. OKOK EMMA AKINYt 23,276.O4
Ms. MBAE CORRETIA KAROKT 23,339.04
TOTAL
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1,574,978.33
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