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1. Abbreviations, Acronyms And Glossary Of Terms

A. Abbreviations And Acronyms

CHO Chief Executive Officer

DG Director General

CBK Central Bank of Kenya

ICPAK Institute of Certified Public Accountants of Kenya
IPSAS International Public Sector Accounting Standards
MD Managing Director

N1 National Treasury

OCOB Office of the Controller of Budget

OAG Office of the Auditor General

OSHA Occupational Safety and Health Act of 2007
PFM Public Finance Management

PPI Property Plant & Equipment

PSASB Public Sector Accounting Standards Board
SAGAS Semi-Autonomous Government Agencies

B. Definition of Terms

Fiduciary management- Members of management entrusted directly with the responsibility
and trust for the organisation financial resources.

Comparative Year-Means the prior year period i.e. 2022/2023 Financial year ended 30"
June. 2023
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2. Key Fund Information and Management

a) Background information
The Office of the Director of Public Prosecutions Staff House Mortgage and Car [.oan
Scheme Fund is established by and derives its authority and accountability from the
provisions under Section 84(1). Section 24 (4) (5) (6) (7) of the PFM Act. 2012 and Section
127 (1) (2) of the PFM (National Government) Regulations, 2015.
The Office of the Director of the Public Prosecutions Staff Mortgage and Car Loan Scheme is
established pursuant to Salaries and Remuneration Commission Circulars referenced:
SRC/ADM/CIR/1/13 Vol. I1I (128) of 17th December 2014: SRC/ADM/CIR/1/13 VOL. 11l
(130) of 29th January, 2015 and SRC/ADM/CIR/1/13 VOL 111 (142) of 25th August 2015 all
of which set and advised on the establishment of Mortgage and Car loan schemes for both
state and other public officers. The Fund is wholly owned by the Office of the Director of the
Public Prosecution and is domiciled in Kenya. The Office of the Director of the Public
Prosecutions operationalized the staff mortgage and car loan scheme through internal memo
ODPP/4/13/2/Vol.Il(13) approved by Secretary. Public Prosecutions in the year 2017.

b) Principal Activities

The Fund’s principal activity is to administer a mortgage and car loan scheme for members of

staff to access loan facilities for: |
(1) Purchase of motor vehicles for personal use
(i1) Purchasing an existing residential property:
(111) Construction, renovation and/or improvement of existing residential property or existing

plot/land:

(iv) Takeover loans on existing mortgages or equity release on existing mortgage properties.

i
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¢) Fund Administration Committee
The fund administration committee members who held office during the financial year ended

30th June 2024 were:

No Position Name

I Chairperson * Mrs Dorcas Oduor.EBS,0GW
2 Member * Mr. Michael Sang

3 Member Ms. Jacinta Nyamosi.OGW

4 Member Mr. Hiribae Nkaduda

e Member Mr. Hassan Abdi. OGW

6. Member Mr. Joseph Gitonga Riungu, OGW
7 Member Mr. Alloys Kemo. OGW

8. Member Mr.Kennedy Ndwiga

9. Member Mrs Mediatrix Rapando

10. Member Mr.Edgar Mulamula

1. Member Mr.James Opundo

12, Member Mr.Talai Isaac Kimutai

13 Member Mr Henry Buya

d) Key Management
I'he key management officers who held office during the financial year ended 30" June 2024 and

who had direct fiduciary responsibility were:

No Position Name

| Fund Administrator Mr.Renson Mulele Ingonga, OGW
2 Fund Chairperson Mr Hiribae Nkaduda

3 Fund Secretary Mrs Mediatrix Rapando

4 Fund Accountant Mrs.Zuwena Zainabu
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¢)

Fiduciary Oversight Arrangements

The Office of the Director of the Public Prosecutions has put in place an Audit Committee

through which it oversees the Scheme. The Audit Committee is chaired by a member who is not

an employee of the Office of the Director of the Public Prosecutions. Members of the Audit

Committee who held office during the financial year ended 30 June 2024 for fiduciary oversight

were:
No Position

1 Chairperson

2 Member

3 Member

5 Member

6 Secretary

f) Registered Offices

g)

h)

Office of Director of Public Prosecutions
P.O.BOX 30701 -00100 Nairobi

ODPP Building

Ragati Road upper hill

Nairobi. KENYA

Fund Contacts

Telephone: (254) 020273090

E-mail: info@wodpp.go.ke

Website: www.odpp.go.ke

Fund Bankers

Consolidated Bank

Consolidated Bank House

P. O. Box 51133-00200

NAIROBI

Account Numbers: 10011209000007
10011209000008

Name

" Mr.Abdirahman Abdillahi

Mr.Mohamed Khalif
Mr.Stephen Riungu Muchai

Mr.Irungu Houghton

! Mr.Richard Mutua
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Kenyva Commercial Bank
Milimani Branch
P.O.BOX 48400-00100
Nairobi

Account Numbers: 1315253585

i) Independent Auditor
Auditor-General
Office of The Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100

Nairobi. Kenya

j) Principal Legal Adviser
The Attorney General
State Law Office and Department of Justice
Harambee Avenue
P.O. Box 40112
City Square 00200

Nairobi, Kenya

Vi
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3. Fund Admihistratinn Committee

Mrs. Dorcas Oduor, EBS, OGW, SC is the
Secretary, Public Prosecutions appointed by the

ODPP Advisory Board.

She is the Secretary to the Advisory Board and
| supports the DPP in the day to day running of
the Office. She is 58 vears' old and was

appointed to the Committee on 25th

September, 2017. i

Education:

She holds Master Degree in International

Ms. Dorcas Oduor, EBS, OGW, SC

Contlict Management. Bachelor of Law LL1.. B

Secretary, Public Prosecutions : : _
o Postgraduate Diploma in Law- Kenya School

of Law.

Mr. Hiribae Nkaduda is the Deputy Director,
' Department of Central Facilitation Services.

Mr.Nkaduda is 58 vears old and he oversees

the administrative functions of the ODPP for
efficient and effective delivery of the ODPP

mandate.

3 Education:

He holds a Master of Business Administration

(Strategic Management) from Kenyatta

Mr. Hiribae Nkaduda
I)cpu('\ Director Central Facilitation Univ crsil_\ and a Bachelor dL‘ngC in Education.

Services
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Ms Jacinta Nyamosi, OGW is the Deputy
Director in charge of the Conventional and
Related Offences. She oversees implementation
. of programmes and activities in the department
efficient and effective delivery of the ODPP
mandate. She is 55 vears old and was appointed

to the Committee on 1 October. 2020.

Education

Jacinta Nyamosi, OGW, Bachelor of Law LL. B

. recto D o= Drnaasiitinme ) . " .
Deputy Director of Public Prosecutions Postgraduate Diploma in Law- Kenya School
of Law

Director in charge of the Prosecution Training
Institute. Mr Kemo is 58 vears old and oversees

the administrative functions of the Institute for

ODPP statt as well as key stakeholders.

Education

Bachelor of Law LLL.B
Mr. Alloys Kemo OGW

Deputy Director. Prosecutions Training Postgraduate Diploma in Law- Kenya School

. [ of Law
Institute

Deputy  Director in the Department of

Economic Organized and International Crimes.

| of the High Court of Kenva with a career

spanning 15 years in the legal system.

Education:

Mr. Joseph Gitonga Riungu, OGW He holds a Master in Arts with a focus on
Ag. Deputy Director, Department of
E-conomic, International & Organized

crimes

Human Rights, an LLLB Degree from both the

Vil

Continuous Training and capacity building of

Mr. Riungu is 41 years old and is an advocate |

| Mr. Allo.\';“l_(cmo. OGW is the l)cpul_\.

Mr. Joseph Gitonga Riungu, OGW is Ag.
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' University of Nairobi and a Post Graduate
\

Diploma in Law from the Kenya School of

| Law.

Mr. Hassan Abdi, OGW
Ag. Deputy Director, Inspectorate and
_Quality Assurance (I&QA)

Mr. Michael Sang
Ag. Deputy Director, County Affairs and
Regional Prosecution Services

Mr. Hassan Abdi oversees the functions of the
department of Inspectorate and  Quality
Assurance (I&QA) in ODPP. Mr. Hassan is 54
years old and i1s an Advocate of the High Court
of Kenya and

Education:

He holds LLM Degree from Coventry |

| University (UK), LLB degree from the

| University of Nairobi and a postgraduate

diploma in Law from the Kenya School of Law.

Director Department of County Affairs and

Regulatory Prosecutions. Mr. Sang 1s 39 years

old and he also holds the position of Head of

Counter Terrorism and Transnational Organized |

Crime. leveraging extensive experience and
expertise in these domains.

Education:

Mr. Sang holds a Master of Laws (LL.M) in |

International Law from the University of Cape
Town. South Africa, and a Bachelor of [Laws
(LLB) from Moi University, Eldoret. He is
recognized as an Advocate of the High Court in

good standing, having obtained a Post Graduate

Diploma in Law from the Kenya School of

C Law.
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CPA Kennedy Ndwiga.
Deputy Chief Finance Officer, Head of

Finance

Mr.Edgar Mulamula

Assistant Director of Public

Prosecutions

' CPA Ker_linedi\:_l\'r('lwigamis the current Head of |

Finance Division at the Office of Director of

Public Prosecutions. He is 47 vears old and was
appointed to the Committee on 25" September.

2017.

He has a wealth of experience in both Finance

~and Accounting having worked in the Public

Sector for over 10 years as a Finance Officer.

He holds a Master’s degree and a Bachelors of

Commerce- Accounting degree. He is a member

cof the professional body of Accountants-

ICPAK.

Mr. Pf(]gar Mulamula is an Assistant Director |

' of Public Prosecutions. He is 44 years old and

was appointed to the Committee on 25"
September, 2017.

Mr. Mulamula holds a LL. B Degree from the
University of Nairobi and a post graduate

diploma from the Kenya School of Law. He

started his career in 2006 and he practiced in |

various law firms and he has also worked in

Insurance Companies as a Legal Officer. He

joined the ODPP in 2016 as a Principal State

Counsel and has risen through the ranks to his

current position and heads Tana River County.

2
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i -
1

| Mr. Joash Atandi,

Senior Economist

|

Mr. Isaac Talai,

Senior Records Management Officer |

Mr. Joash Atandi is a Senior Economist in the
Planning Division. He is 42 vears old and was
appointed to the Committee on 25" September,
2017.

Mr. Atandi holds a Bachelor of Arts Degree
from the University of Nairobi. He started his
career at the Ministry of Finance and joined
ODPP in 2012 and has worked in Public Sector

for over 10 years as an Economist.

Mr. Isaac Talai 1s a Senior Records

Management Officer in the Central Facilitations

Department.  He is 40 years old and was

"appointed to the Committee on 10" March.

2020.

He holds a Bachelor’s Degree m Library &
Information Studies from Kisii University. He
started his career in 2014 at the ODPP and has

since grown through the ranks.

X1
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| Mr. Henry Buya is a Senior Clerical Officer in
the Central Facilitations Department. He 1s 34
vears old and was appointed to the Committee
on 1" February, 2017.
He holds a Diploma in Human Resource
i Management from Mombasa Aviation Training
Institute. He started his career in 2014 at the
ODPP and has risen through the ranks to his

| current position.

Mr. Henry Buya,

Senor Clerical Officer

X1

' |
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4. rfr\h;n;;;;r’n'éﬁt Team

Mr. Renson Mulele Ingonga, OGW

Mr. Renson M. Ingonga, OGW, was appointed the

Director of Public Prosecutions (DPP) on 20"

September 2023 following an interview by Public i

Service Commission (PSC) and vetting by the
Justice and Legal Affairs Committee (JLLAC).

As the Director of Public Prosecutions Mr.
Ingonga, oversees all Prosecution functions.
which include to institute, take over and

continue or discontinue. with the leave of court,

criminal proceedings against any person, before |

' any court, other than a court martial, in respect
Mr. Renson Mulele Ingonga, OGW |~ ' :

to any offence alleged to have been committed.

Director of Public Prosecutions

The Director of Public Prosecutions also husl
| powers to direct the Inspector General of the

National Police Service to investigate any

information or allegation of criminal conduct.

Education:

Mr. Ingonga holds an LLB Degree from Moi
University, Kenya and Master’s Degree (L1.M) in
lLaw, Governance and Democracy from the

University of Nairobi, Kenya. He was admitted to

the Bar in 2005. |

Xiii
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' Mrs. Dorcas Oduor, EBS, OGW, SC is the
‘ Secretary, Public Prosecutions appointed by the
ODPP Advisory Board.
| She is the Secretary to the Advisory Board and
| supports the DPP in the day to day running of the
| Office.
Education:

| Master  Degree in  International  Conflict |

Ms. Dorcas Oduor, EBS, OGW, SC Management

Secretary, Public Prosecutions | Bachelor of Law LL. B
Postgraduate Diploma in Law- Kenya School of

| Law.

X1V
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5. Chairperson Report

The Office appreciates the support by the National Treasury towards establishment of the

Staff Mortgage and Car Loan Scheme, which was operationalized in 2017. The establishment

was timely, resonates well with the government’s endeavour to provide affordable housing

under the Big Four Agenda. The scheme will go a long way in enabling the government's

Big Four Agenda. The Scheme is managed by Consolidated Bank of Kenya and Kenva

Commercial Bank which: as the appointed Fund Manager works closely with the Fund

Administration Committee appointed by the Director of public prosecutions.

As at 30 June 2024, the funds received from the Exchequer was Kshs.20,000 to increase the

fund to Kshs 642,020,000 and disbursed after several applications were being processed by

the Fund Manager.

I take this opportunity to thank the National Treasury for the continued support to fully

operationalize the Scheme. by allocating the much-needed funds. | also thank the Fund

Administrator for the guidance and support, that has made this scheme a dream come true for

the staff. Further, | thank the Fund Manager and Administration Committee for their

commitment to actualize the Scheme.

Signed:
Mr Hiribae Nkaduda

Chairperson, Fund Administration Committee

XV
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6. RE[;ort of the Fund Administrator

I am pleased to present the financial statements for the year ended 30™ June 2024, in compliance
with Section 84 of the Public Finance Management Act. 2012. The objective of the Office of the
Director of Public Prosecutions Staft Mortgage and Car loan Scheme is to motivate staff by
facilitating access to low interest credit facilities to own homes and acquire vehicles to facilitate
their transport to work. The Office of the Director of Public Prosecutions has engaged the
Consolidated Bank of Kenya to manage Scheme. In the Financial Year 2023-2024. six (6) staff
members were facilitated to purchase residential houses where a total of Kshs. 56.600.000 was
disbursed while thirteen (13) members were facilitated to purchase vehicles at a total of
Kshs.21.500.000. It is worthwhile to note that since inception. one hundred sixty two (162) staft
members have been facilitated. So far, a total of Kshs. 726.830.548 has been disbursed as at 30™
June 2024, It is encouraging to note that the beneficiaries of the scheme have continued to

service their loans as scheduled. as contained in the financial statements.

In administering the Fund. the Office of the Director of Public Prosecutions maintained adequate
financial management controls to ensure compliance, transparency and accountability. The
measures were aimed at making sure that the funds are utilised prudently and included
maintenance of proper accounting records. Further, the financial Statement have been prepared
in accordance with the International Public Sector Accounting Standards (IPSAS) and represents
a true and fair view of the state of affairs of the Fund for the period under review. As the
Accounting Officer, | confirm the completeness of the accounting records maintained for the

Fund. which have been relied upon. in the preparation of the financial statements.

Finally. I confirm that in preparing the financial statements, | have assessed the Fund's ability to
continue as a going concern and nothing has come to my attention to indicate that the Fund will

not remain a going concern ter at least the next twelve months from the date of this statement.

Signed:

Mr. Renson Mulele Ingonga, OGW

Fund Administrator/Director Public Prosecutions

Date:

XVi
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T Statement of Performance Against Predetermined Objectives

The objective and purpose for which the Fund is established shall be to provide a loan scheme
for the purchase or development of property by staff.

In fulfilment of the guidelines and to ensure proper management of the fund a management
committee was established and has undertaken its mandated tasks over the period. The
committee held meetings as required by the guidelines where all staff who have applied for the
car and mortgage loan have been facilitated.

During the review period, six (6) staff members were facilitated to purchase residential houses
where a total of Kshs.56.600,000 was disbursed while Thirteen (13) members were facilitated to
purchase vehicles at a total of Kshs.21.500,000. Since financial vear 2017/2018, a total of’

Kshs. 726.830.548 has been disbursed where one hundred sixty two (162) staff members have
benefited.

Over the review period, since inception of the scheme there has been a steady increase in uptake
of loans for car loan and mortgage hence fulfilling its objective to motivate staff by facilitating
access to low interest credit facilities to own homes and acquire vehicles to facilitate their

transport to work.

XVii
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8. Corporate Governance Statement

The Office of Director of Public Prosecutions established a Management Committee of the Fund
by appointment as per the guidelines The Committee comprises: -

Secretary  Public Prosecutions; the Heads of Department: the Head of Human Resource
Management Division: Head of Finance Division: one elected representative for legal staff: and
one elected representative for non-legal staft.

The tunctions of the Management Committee shall be to: -

1) Process and approve applications for loans in accordance with the existing terms and
conditions of borrowing

i) Liaise with the financial institution to set up a Fund for the disbursement of the loans:

i) Oversee the management of the Fund:

1iv)  Monitor and evaluate the performance of the Fund:

V) Approve annual work programmes and procurement plans for the Fund:

vi)  Recommend the investment of any surplus funds not immediately required in securities
approved by the National Treasury. for the purposes of realising the objects and
purpose for which the Fund is established:

vil)  Cause to be kept all proper books and records of account of the income. expenditure.
assets and liabilities of the Fund

viil) Receive any gifts, donations, grants or endowments made to the Fund

ix) Consider and recommend approval of the financial statements to the officer
administering the Fund:

x)  Recommend as when required the procurement of a financial institution to administer
the Fund on its behalf;

xi)  Perform any other functions that are ancillary to the objects and purpose for which the
Fund is established:

xii)  Determine its own procedures for conducting its business:

xiii) Appoint the Chief Executive Officer and the Fund Secretariat: and

xiv) Determine the terms and conditions of the Chief Executive Officer

XVill
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A Management Discussion and analysis

a) Operation and financial performance
The staff mortgage and car loan scheme were operationalized in 2017 to provide ODPP staft

with opportunity to buy or build /own house through affordable mortgage and to facilitate staft to
acquire car for commuting transport to and from work place.

The Mortgage and Car loan revolving scheme is currently managed by Consolidated Bank of
Kenya on behalf of the ODPP.

At the inception, there was initial seed capital of kshs.100,000,000 where kshs.70,000,000 and
kshs.30,000,000 was allocated to Mortgage and car loan scheme respectively.

Over the years, the scheme has received funds from National Treasury amounting to kshs.
642, 000.000. As at the end of the period under review, the scheme’s core capital stood at

kshs.642, 020,000

b) Number of beneficiaries and the value of the mortgage and car loan issued

During the year under review, six (6) staff members were facilitated to purchase residential
houses where a total of Kshs.56,600,000 was disbursed while Thirteen (13) members were
facilitated to purchase vehicles at a total of Kshs.21.500.000. Since financial year 2017/2018. a
total of Kshs. 726,830,548 has been disbursed where one hundred sixty two (162) staff members
have benefited.

¢) Interest on Loan
During the period under review, the scheme earned an interest on loan amounting
kshs.15.539,099 as compared to kshs.15.124,950 earned in the previous comparative period.
The interest earned is used to offset the administration costs of the scheme

d) Compliance to the statutory requirement
The scheme complied with its tax obligations and all statutory obligations in the implementation
of its mandate.

e) Key project and Investment
The oftfice has continued to invest in the mortgage and car loan scheme for the staff.
This is intended to provide affordable housing for the staff while at the same time facilitating the

staff to conveniently commute to and from work.

XX
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f) Risk Management Activities .
The office has put in place a risk management framework for risk identification and mitigation.
Further. it has embedded risk management in all its planning, execution. evaluation and business
continuity arrangements,

Some of the risks facing the scheme include.,

¢ Default risk-The scheme takes this risks that a borrower will not make the required
payments on debt obligation. The scheme is exposed to default risk in virtually all forms
of credit offering.

e Strategic risk-These are risks that affect the ability to carry out the long-term goals and
the objectives as articulated in the schemes policy.

e Compliance risks-These are the risks associated with non-compliance with applicable
laws and regulations. which could result in litigation and conflict of interest.

e Financial Risks-The risk of financial loss that may include ineffectiveness of internal
controls. inadequate funding. inability to service the loans and delay in financial reporting
due to reliance on third party financial information. The delay funding may result in the
office in ability to fund all the applications hence the delay in issuing of loans and
acquisition of the properties.

e Operational risks-The risk of direct or indirect or inability to provide core services.
especially to the stakeholders, resulting from inadequate or failed internal process.
resources and systems.

g) Statutory and financial Obligations

During the period under review, the scheme was able to satisfy all the applications, except where
the necessary information to support compliance and due diligence was not available. Further.
the office complied with all the necessary laws and regulations applicable in the management of
the funds

h) Financial probity and Governance
To obtain assurance on compliance and prudence in the management of the scheme finances, the
office prepares the financial statements for the Mortgage and Car loan schemes which are

subjected to internal and external audit.

T'he audit findings enable the office to strengthen the scheme operation and financial systems.

XX
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10.  Environmental And Sustainability Reporting

Operations of the fund are carried out in line with the ODPP structures and management. The
office has put in place institutional measures aimed at providing sustainable efforts that are
embedded in the governance, operational and administrative processes. The efforts include:
conservation of the environment on which ODPP operates or impacts. In the period under
review, the Office continued to adopt virtual meetings, soft copy in the creation, and
dissemination of documents to minimize use of paper, printers and related accessories thus

efficiently handling the business at hand with reduced cost was adhered to.

Staft members are encouraged to conserve water and electricity while at their workstations.
The Office has shared utilities such as kitchenettes, washrooms, and waste disposal areas to
conserve water and energy. In its procurement of various goods, particular interest is put to

ensure eco-friendly products and assets are procured.

XXI
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1. chort of Fund Administration Committee
[he Fund Administration Committee submit their report together with the audited financial

statements for the year ended June 30, 2024, which show the state of the Fund's affairs.

Principal activities

The principal activities of the Fund are, Purchase of motor vehicles for personal use. purchasing
an existing residential property, construction. renovation and/or improvement of existing
residential property or existing plovland and takeover loans on existing mortgages or equity

release on existing mortgage properties.

Performance

I'he performance of the Fund for the year ended June 30, 2024, is set out on page xvii
Trustees

The members of the Fund Administration Committee who served during the year are shown on

page iv.
Auditors

T'he Auditor-General is responsible for the statutory audit of the Fund in accordance with Article

d the Public Audit Act 2015.

229 of the Constitution of Ke

By O ¢ Board

Mr. Hiribae Nkaduda

Chair of Fund Administration Committee

XX11
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12.  Statement of Management’s Responsibilities
Section 84 of the Public Finance Management Act, 2012 requires that. at the end of each
financial year, the Administrator of a Fund established pursuant to Circulars referenced:
SRC/ADM/CIR/1/13 Vol. 111 (128) of 17th December 2014; SRC/ADM/CIR/1/13 VOL 111 (130)
of 29th January, 2015 and SRC/ADM/CIR/1/13 VOL 11l (142) of 25th August 2015 shall
prepare financial statements for the Fund in accordance with the standards and formats

prescribed by the Public Sector Accounting Standards Board.

I'he Administrator of the Fund is responsible for the preparation and presentation of the Fund's
financial statements, which give a true and fair view of the state of affairs of the Fund for and as at
the end of the financial year ended on June 30, 2024. This responsibility includes: (i)Maintaining
adequate financial management arrangements and ensuring that these continue to be effective
throughout the reporting period: (ii) Maintaining proper accounting records. which disclose with
reasonable accuracy at any time the financial position of the fund: (iii)Designing, implementing
and maintaining internal controls relevant to the preparation and fair presentation of the financial
statements. and ensuring that they are free from material misstatements, whether due to error or
fraud: (iv)Safeguarding the assets of the fund: (v)Selecting and applying appropriate accounting

policies; and (vi)Making accounting estimates that are reasonable in the circumstances.

The Administrator of the Fund accepts responsibility for the Fund’s financial statements. which
have been prepared using appropriate accounting policies supported by reasonable and prudent
judgements and estimates, in conformity with International Public Sector Accounting Standards
(IPSAS). and in the manner required by the PFM Act, 2012. The Administrator of the Fund is of
the opinion that the Fund’s financial statements give a true and fair view of the state of Fund’'s
transactions during the financial year ended June 30, 2024, and of the Fund’s financial position as
at that date.

The Administrator further confirm the completeness of the accounting records maintained for the
Fund. which have been relied upon in the preparation of the Fund’s financial statements as well as
the adequacy of the systems of internal financial control.

In preparing the financial statements, the Administrator of the Fund has assessed the Fund's ability
to continue as a going concern and disclosed, as applicable, matters relating to the use of going

concern basis of preparation of the financial statements.
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Nothing has come to the attention of the Administrator to indicate that the Fund will not remain a

going concern for at least the next twelve months from the date of this statement.

Approval of the financial statements
The Fund's financial statements were approved by the fund administrative committee on

2024 and signed on its behalf by:

Mr. Renson Mulele Ingonga, OGW Mr. Hiribae Nkaduda

Fund Administrator Fund Chairperson
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P.O Box 30084-00100
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Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON OFFICE OF THE DIRECTOR OF PUBLIC
PROSECUTIONS STAFF HOUSING MORTGAGE AND CAR LOAN SCHEME FOR
THE YEAR ENDED 30 JUNE, 2024

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on the Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of Internal Controls, Risk
Management and Governance.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Management Act, 2012 and the Public Audit Act, 2015. The three parts of the report when
read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of the Office of the Director of
Public Prosecutions Staff Housing Mortgage and Car Loan Scheme set out on pages 1

Report of the Auditor-General on Olffice of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the year ended 30 June, 2024



to 21, which comprise the statement of financial position as at 30 June, 2024 and the
statement of financial performance, statement of changes in net assets, statement of cash
flows and statement of comparison of budget and actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. | have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

In my opinion, except for the effects of matter described in the Basis for Qualified Opinion
Section of my report, the financial statements present fairly, in all material respects, the
financial position of the Office of the Director of Public Prosecutions Staff Housing
Mortgage and Car Loan Scheme as at 30 June, 2024 and of its financial performance
and its cash flows for the year then ended, in accordance with International Public Sector
Accounting Standards Accrual Basis and comply with the Public Finance Management
Act, 2012.

Basis for Qualified Opinion
1. Unreconciled Variance in Mortgage Loan Principal Repayments

As disclosed in Note 12 to the financial statements, the principal loan repayment for the
year totalled Kshs.55,775,131, which comprised of car loan recoveries of
Kshs.26,648,667 and mortgage loan recoveries of Kshs.29,126,464. However, the bank
statement for the mortgage loan reflected that the principal amounts credited to the
Scheme’s account amounted to Kshs.27,469,227, which differed from the respective
supporting schedule balance of Kshs.34,588,142. Further, an analysis of mortgage loan
principal repayments credited by the Scheme’s administrator, Consolidated Bank of
Kenya, to the Scheme’s bank account since the inception of the Fund in 2018/2019
financial year, revealed cumulative principal mortgage loan repayments totalling
Kshs.13,084,494 had not been credited to the Scheme’s account as at 30 June, 2024.

In the circumstances, the accuracy and completeness of the Scheme’s loan principal
repayments of Kshs.55,775,131 could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIs). | am independent of the Office of the Director of Public
Prosecutions Staff Housing Mortgage and Car Loan Scheme Management in accordance
with ISSAI 130 on the Code of Ethics. | have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. | believe that the audit evidence |
have obtained is sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the year ended 30 June, 2024
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Other Matter
Unresolved Prior Year Matters

In the audit report for the previous year, several issues were raised. However, as indicated
in Annex 1 to the financial statements on Progress on follow-up of prior year's Auditor’s
Recommendations, Management has not resolved the issues or provided satisfactory
explanation for failure to adhere to the provisions of the Public Sector Accounting
Standards Board reporting templates.

Other Information

Management is responsible for the other information set out on page iii to xxiv which
comprise of Key Fund Information and Management, Chairperson Report, Report of the
Fund Administrator, Statement of Performance Against Predetermined Objectives,
Corporate Governance Statement, Management Discussion and Analysis, Environmental
and Sustainability Reporting, Report of Fund Administration Committee and the
Statement of Management’s Responsibilities. The Other Information does not include the
financial statements and my audit report thereon. My opinion on the financial statements
does not cover the Other Information and accordingly, | do not express an audit opinion
or any form of assurance conclusion thereon.

In connection with my audit on the Office of the Director of Public Prosecutions Staff
Housing Mortgage and Car Loan Scheme'’s financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. If based on the work | have performed,
If | conclude that there is a material misstatement of this Other Information, | am required
to report that fact. | have nothing to report in this regard.

REPORT ON THE LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, | confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that | comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report of the Auditor-General on Olffice of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the year ended 30 June, 2024
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 based on the audit procedures
performed, | confirm that nothing has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Fund Administration Committee

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal control,
risk management and overall governance.

In preparing the financial statements, Management is responsible for assessing the
Scheme’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the Auditor-
General in accordance with the provisions of Section 47 of the Public Audit Act, 2015.

In addition to the responsibility for the preparation and presentation of the financial statements
described above, Management is also responsible for ensuring that the activities, financial
transactions and information reflected in the financial statements are in compliance with the
authorities which govern them, and that public resources are applied in an effective way.

The Fund Administration Committee is responsible for overseeing the Scheme’s financial
reporting process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance and
risk management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General’s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the year ended 30 June, 2024
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International Standards for Supreme Audit Institutions (ISSAls). The standards require
that, in conducting the audit, | obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor’s report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

In conducting the audit, Article 229(6) of the Constitution also requires that | express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. In addition, |
consider the entity’'s control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, | am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the

Auditor-General’s website at: https://www.oagkenya.go.ke/auditor-generals-
responsibilities-for-audit/. This description forms part of my auditor’s report.

FCP%‘&,\CBS

AUDITOR-GENERAL

Nairobi

14 November, 2024

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the year ended 30 June, 2024
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15.

. Assets

Current assets

' Cash and cash equivalents

| Current portion of long term receivables

Total Current Assets

Statement of financial position as at 30th June 2024

106.040.715

42,610,540

-

148,651,255 |

i (. |
i

i

l.ong term receivables-Staff car loan and House
Mortgage
Total Non-Current Assets

| Total assets

Total Current Liabilities

| S—

| Total non- current liabilities

' Total liabilities

Net assets

Car loan revolving fund

Mortgage revolving fund

Accumulated surplus (Reserves)

Total_nel assets and liabilities

| - - ——

financial statements.
I'he Fund financial statemegs were approved «

Mr. Renson Mulele Ingonga, OGW

Fund Administrator
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Fund Accountant
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1.

Statement of cash flows for the year ended 30th June 2024

( ash flows from operating activities E
Recelpte - | _ b B
Transfer from ODPP - 6 120,000 30.000.0( 0 |
Interest on Loans B | 7 15,539,099 | 15.124.950 |
Total receipts | | 15,559,099 45,124,950
Payments - o :
?kl.oan Administrative expenses (3% Commission to 8 ©15.539.099 15.124.950 | 1
_the Bank) | ]
_Total payments | 15,539,099 15,124,950
" Adjusted for: - ' W ; <
} \qulmnnls during the year (Prior Year) ] _ —_——_—J
‘Net cash flow from operatlng actlvmce “" 6(b) 20,000 30,000,000 1
| Cash flows from investing activities
' Principal paid 12 55,775,131 | 43,630,701 |
[Loan disbursements paid out R L 13 ‘ ]
; . (80.100,000) | (100.060.000)
" Prior vear ad) ustment i 14 - ( 1()(»_(5775".233'7)1}
' Net cash flows used in investing activities (24,304,869) (163."1 04,582) |
Cash flows from ﬁnanfi__ng activities - i ot ==
Prior year adjustment 1 I() 000, ()()()
Net cash flows used in ﬁnancmg_;ctmtleq T . . T
' Net increase/(decrease) in cash and cash (24,304,869) | (123,104,582)
equn alents
( asl} ?*}9&!5“ gq_ymwaluntq at 1,_42!..5_ _?071 _____— T 130,:3‘_4—558{ 2“ 440 166 6
% Cash and cash equwalents at 30 June 2_(_)2_4__ | 106,040,715 H(l ?44,584 |
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18.

‘ Re\ enue
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Surplus for the period

( apital £ xpcnd:turc
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Statement of comparison of budget and actual amounts for the vear ended 30th June 2024
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19, Notes to the financial statements

1. General Information

-

Office of the Director Of Public Prosecutions Staff Housing Mortgage and Car Loan Scheme
is established by and derives its authority and accountability from provisions under Section
84(1). Section 24 (4) (5) (6) (7) of the PFM Act, 2012 and Section 127 (1) (2) of the PFM
(National Government) Regulations, 2015. The Fund is wholly owned by the Government of
Kenya and is domiciled in Kenya. The Fund’s principal activity is to administer a mortgage
and car loan scheme for members of staff to access loan facilities for;

(1) purchase of motor vehicles for personal use

(i1) Purchasing an existing residential property:

(i11) Purchase of land and construction;

(iv) Construction, renovation and/or improvement of existing residential property or

existing plot/land:
(v) Takeover loans on existing mortgages or equity release on existing mortgage

properties.
2. Statement of Compliance and Basis of Preparation

The financial statements have been prepared on a historical cost basis except for the
measurement at re-valued amounts of certain items of property, plant, and equipment.
marketable securities and financial instruments at fair value. impaired assets at their estimated
recoverable amounts and actuarially determined liabilities at their presenl. value. The
preparation of financial statements in conformity with International Public Sector Accounting
Standards (IPSAS) allows the use of estimates and assumptions. It also requires management
to exercise judgement in the process of applying the Fund's accounting policies. The areas
involving a higher degree of judgment or complexity. or where assumptions and estimates are
significant to the financial statements. are disclosed. The financial statements have been
prepared and presented in Kenya Shillings, which is the functional and reporting currency of
the Fund. The financial statements have been prepared in accordance with the PFM Act,
(Section 8411), Section 24 (4) (5) (6) (7) of the PFM Act, 2012 and Section 127 (1) (2) of the
PFM (National Government) Regulations, 2015), and International Public Sector Accounting
Standards (IPSAS). The accounting policies adopted have been consistently applied to all the

vears presented.
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3. Adoption Of New and Revised Standards

i.  New and amended standards and interpretations in issue effective in the vear ended

30 June 2023,

“Standard Effective date and impact:

CIPSAS 41: | Applicable: 1" January 2023:
Financial The objective of IPSAS 41 is to establish principles for the |
Instruments financial reporting of financial assets and liabilities that will |

| |
i %
| |

present relevant and useful information to users of financial

statements for their assessment of the amounts. timing and |

uncertainty of an Entity’s future cash flows.

IPSAS 41 provides users of financial statements with morc:i

useful information than IPSAS 29, by:

* Applying a single classification and measurement model for |
financial assets that considers the characteristics of the asset’s |
cash flows and the objective for which the asset is held:

[

* Applying a single forward-looking expected credit loss model

that is applicable to all financial instruments subject to |

impairment testing: and ;

* Applying an improved hedge accounting model that broadens |
the hedging arrangements in scope of the guidance. The model
develops a strong link between an Entity’s risk manugcmcnlI
strategies and the accounting treatment for instruments held as |

part of the risk management strategy.

— A - —

| IPSAS 42: Social | Applicable: 1™ January 2023 h i

‘ Benetits ;

| |

The objective of this Standard is to improve the relevance. |
faithful representativeness and comparability of the information
that a reporting Entity provides in its financial statements about |
social benefits. The information provided should help users of |
the financial statements and general-purpose financial rcpurl.sI

ASSCSS!
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{-é-mﬁ_-__ | Effective date and impact: ]
B 71 (a) The nature of such social benefits provided by the F.nlit).“#_i
! ' (b) The keyv features of the operation of those social benefit |
| schemes:; and |
| ! (¢) The impact of such social benefits provided on the Entity’s !
| financial performance, financial position and cash flows. |
| |
Amendments  to | Applicable: 1st January 2023: —
Other IPSAS a) Amendments to IPSAS 35, to update the guidance related |
resulting from to the components of borrowing costs which were '
| IPSAS 41. inadvertently omitted when IPSAS 41 was issued. {
' Financial b) Amendments to IPSAS 30, regarding illustrative
- Instruments examples on hedging and credit risk which were
E : inadvertently omitted when IPSAS 41 was issued.
| ¢) Amendments to IPSAS 30, to update the guidance for '
! ‘ accounting for financial guarantee contracts which were ‘
| ‘ inadvertently omitted when IPSAS 41 was issued.
! ‘ d) Amendments to IPSAS 33, to update the guidance on |
| l classifying financial instruments on initial adoption ol'!
‘ | accrual basis IPSAS which were inadvertently omitted |
‘ : when [PSAS 41 was issued. |
| | =l
i Other Applicable 1 January 2023 ‘
improvements 10 | e [PSAS 22 Disclosure of Financial Information about the |
General Government Sector.

1 IPSAS

Amendments to refer 1o the latest System of National Accounts |

' (SNA 2008). ‘r

o [PSAS 39: Emplovee Benefits |

Now deletes the term composite social security benefits as it isg

no longer defined in IPSAS.

o IPSAS 29: Financial instruments: Recognition and ’
Measurement 1

Standard no longer included in the 2023 IPSAS handbook as it is l

8
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‘Standard | Effective date and impact: -
[ now superseded by IPSAS 41 which is applicable from I
| January 2023.

1. New and amended standards and interpretations in issue but not yet effective in the
year ended 30 June 2023.

Standard | l-l—f?écii—ve—aﬁlc;\ndiimbactﬁ

e e o -
IPSAS 43 | Applicable 1" January 2025 |
I'he standard sets out the principles for the recognition.

}

- Measurement. presentation, and disclosure of leases. The objective |
| is to ensure that lessees and lessors provide relevant information in

a manner that faithfully represents those transactions. This '
information gives a basis for users of financial statements to assess

the effect that leases have on the financial position. financial |
performance and cashflows of an Entity.

. Ihe new standard requires entities to recognise, measure and
present information on right of use assets and Icase liabilities.

‘. IPSAS 44: Applic_able 1" January 2025
. Non- Current | The Standard requires.

| Assets Held ‘ Assets that meet the criteria to be classified as held for sale to be
 tor Sale and measured at the lower of carrving amount and fair value less costs !

@ Discontinued | to sell and the depreciation of such assets to cease and:

Operations Assets that meet the criteria to be classified as held for sale to be

, presented separately in the statement of financial position and the

results of discontinued operations to be presented separately in the

I statement of financial performance.

1 Early adoption of standards

I'he Entity did not early — adopt any new or amended standards in the financial vear

9
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4. Significant Accounting Policies
a. Revenue recognition

i) Revenue from non-exchange transactions

Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measured at
fair value and recognized on obtaining control of the asset (cash. goods. services and
property) if the transfer is free from conditions and it is probable that the economic
benefits or service potential related to the asset will flow to the Fund and can be measured
reliably. To the extent that there is a related condition attached that would give rise to a
liability to repay the amount, the amount is recorded in the statement of financial position
and realised in the statement of financial performance over the useful life of the assets

that has been acquired using such funds.

ii) Revenue from exchange transactions
Interest income
Interest income is accrued using the effective yield method. The effective yield discounts
estimated future cash receipts through the expected life of the financial asset to that
asset’s net carrying amount. The method applies this yield to the principal outstanding to
determine interest income for each period.
Dividends
Dividends or similar distributions must be recognized when the shareholder’s or the
Entity's right to receive payments is established.

Rental income

Rental income arising from operating leases on investment properties is accounted for on

a straight-line basis over the lease terms and included in revenue.
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Significant Accounting Policies (Continued)

b.

C.

Budget information

I'he original budget for FY 2022/2024 was approved on 7" April 2024. Subsequent
revisions or additional appropriations were made to the approved budget in accordance
with specific approvals from the appropriate authorities. The additional appropriations are
added to the original budget by the Fund upon receiving the respective approvals in order
to conclude the final budget. The Fund’s budget is prepared on a different basis from the
actual income and expenditure disclosed in the financial statements. The financial
statements are prepared on accrual basis using a classification based on the nature of
expenses in the statement of financial performance. whereas the budget is prepared on a
cash basis. The amounts in the financial statements were recast from the accrual basis to
the cash basis and reclassified by presentation to be on the same basis as the approved
budget. A comparison of budget and actual amounts. prepared on a comparable basis o
the approved budget. is then presented in the statement of comparison of budget and
actual amounts. In addition to the Basis difference. adjustments to amounts in the
financial statements are also made for differences in the formats and classification
schemes adopted for the presentation of the financial statements and the approved budget.
A statement to reconcile the actual amounts on a comparable basis included in the
statement of comparison of budget and actual amounts as per the statement of financial

performance has been presented in these financial statements.
Property, plant, and equipment (PPE)

All property. plant and equipment are stated at cost less accumulated depreciation and
impairment losses. Cost includes expenditure that is directly attributable to the acquisition
of the items. When significant parts of property. plant and equipment are required o be
replaced at intervals. the Fund recognizes such parts as individual assets with specific
usetul lives and depreciates them accordingly. Likewise. when a major inspection is
performed. its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs
are recognized in surplus, or deficit as incurred. Where an asset is acquired in a non-
exchange transaction for nil or nominal consideration the asset is initially measured at its

fair value.
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Significant Accounting Policies (Continued)

d. Intangible assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is their fair value at the date of the exchange.
Following initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses. Internally generated intangible assets.
excluding capitalized development costs, are not capitalized and expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred. The useful life of the

intangible assets is assessed as either finite or indefinite.

e. Investment property

Investment properties are measured initially at cost, including transaction costs. The carrying
amount includes the replacement cost of components of an existing investment property at the
time that cost is incurred if the recognition criteria are met and excludes the costs of day-to-
day maintenance of an investment property. Investment property acquired through a non-
exchange transaction is measured at its fair value at the date of acquisition. Investment
properties are derecognized either when they have been disposed of or when the investment
property is permanently withdrawn from use and no future economic benefit or service
potential is expected from its disposal. The difference between the net disposal proceeds and
the carrving amount of the asset is recognized in the surplus or deficit in the period of de-
recognition

f. Financial instruments

IPSAS 41 addresses the classification. measurement and de-recognition of financial assets
and financial liabilities. introduces new rules for hedge accounting and a new impairment
model for financial assets. A financial instrument is any contract that gives rise to a financial
asset of one entity and a financial liability or equity instrument of another entity. At initial
recognition, the entity measures a financial asset or financial liability at its fair value plus or
minus, in the case of a financial asset or financial liability not at fair value through surplus or
deficit, transaction costs that are directly attributable to the acquisition or issue of the

financial asset or financial liability.
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Significant Accounting Policies (Continued)
I.  Financial assets

Classification of financial assets

I'he entity classifies its financial assets as subsequently measured at amortised cost, fair value
through net assets/ equity or fair value through surplus and deficit on the basis of both the
entity’s management model for financial assets and the contractual cash flow characteristics
of the financial asset. A financial asset is measured at amortized cost when the financial asset
is held within a management model whose objective is to hold financial assets in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on

specified dates to cash flows that are solely payments of principal and interest on the

principal outstanding. A financial asset is measured at fair value through net assets/ equity if’

it is held within the management model whose objective is achieved by both collecting
contractual cashflows and selling financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding. A financial asset shall be measured at fair value
through surplus or deficit unless it is measured at amortized cost or fair value through net
asscts/ equity unless an entity has made irrevocable election at initial recognition for

particular investments in equity instruments.

Subsequent measurement

Based on the business model and the cash flow characteristics. the entity classifies its
financial assets into amortized cost or fair value categories for financial instruments.
Movements in fair value are presented in either surplus or deficit or through net assets/ equity

subject to certain criteria being met. L

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest, and that are not designated at fair value
through surplus or deficit. are measured at amortized cost. A gain or loss on an instrument
that is subsequently measured at amortized cost and is not part of a hedging relationship is
recognized in profit or loss when the asset is de-recognized or impaired. Interest income from

these financial assets is included in finance income using the effective interest rate method.
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Significant Accounting Policies (Continued)

Fair value through net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets’ cash flows represent solely payments of principal and
interest, are measured at fair value through net assets/ equity. Movements in the carrying
amount are taken through net assets, except for the recognition of impairment gains or losses.
interest revenue and foreign exchange gains and losses which are recognized in
surplus/deficit. Interest income from these financial assets is included in finance income

using the effective interest rate method.

Fair value through surplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net
assets/ equity are measured at fair value through surplus or deficit. A business model where
the entity manages financial assets with the objective of realizing cash flows through solely

the sale of the assets would result in a fair value through surplus or deficit model.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible
amounts. Trade and other receivables are assessed for impairment on a continuing basis. An
estimate is made of doubtful receivables based on a review of all outstanding amounts at the
year end.

Impairment

The entity assesses. on a forward-looking basis. the expected credit loss (*ECL.") associated
with its financial assets carried at amortized cost and fair value through net assets/equity. The

entity recognizes a loss allowance for such losses at each reporting date.
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Significant Accounting Policies (Continued)

II. Financial liabilities

Classification

The entity classifies its liabilities as subsequently measured at amortized cost except for

financial liabilities measured through profit or loss.

g.

i.

Contingent liabilities
The Fund does not recognize a contingent liability but discloses details of any

contingencies in the notes to the financial statements. unless the possibility of an outflow
of resources embodying economic benefits or service potential is remote.

Contingent assets

The Fund does not recognize a contingent asset but discloses details of a possible asset
whose existence is contingent on the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Fund in the notes to the
financial statements. Contingent assets are assessed continually to ensure that
developments are appropriately reflected in the financial statements. If it has become
virtually certain that an inflow of economic benefits or service potential will arise and the
asset’s value can be measured reliably, the asset and the related revenue are recognized in

the financial statements of the period in which the change occurs.
Nature and purpose of reserves

I'he Fund creates and maintains reserves in terms of specific requirements.

Changes in accounting policies and estimates

I'he Fund recognizes the effects of changes in accounting policy retrospectively. The
effects of changes in accounting policy are applied prospectively if retrospective

application is impractical.
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Significant Accounting Policies (Continued)

k.

Foreign currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange
on the date of the transaction. Trade creditors or debtors denominated in foreign currency
are reported at the statement of financial position reporting date by applying the exchange
rate on that date. Exchange differences arising from the settlement of creditors, or from
the reporting of creditors at rates different from those at which they were initially
recorded during the period, are recognized as income or expenses in the period in which

they arise.
Related parties

The Fund regards a related party as a person or entity with the ability to exert control
individually or jointly. or to exercise significant influence over the Fund. or vice versa.
Members of key management are regarded as related parties and comprise the Directors/

Trustee, the Fund Managers, and Fund Accountant.

. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits
on call, and highly liquid investments with an original maturity of three months or less.
which are readily convertible to known amounts of cash and are subject to insignificant
risk of changes in value. Bank account balances include amounts held at the Consolidated

Bank at the end of the financial year.

Comparative figures

Where necessary comparative figures for the previous financial vear have been amended

or reconfigured to conform to the required changes in presentation.
Events after the reporting period
There were no material adjusting and non-adjusting events after the reporting period.

Ultimate and Holding Fund
The Fund is established under Section 24 (4) PFM Act under the Office of The Director

of Public Prosecutions. Its ultimate parent is the Government of Kenya.

16
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q. Currency
I'he financial statements are presented in Kenya Shillings (Kshs.).

5.Significant judgments and sources of estimation uncertainty

T'he preparation of the Fund's financial statements in conformity with IPSAS requires
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses. assets and liabilities. and the disclosure of contingent
liabilities, at the end of the reporting period. However. uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment

to the carrying amount of the asset or liability affected in future periods.
a)  Estimates and assumptions.

I'he key assumptions concerning the future and other Key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
vear, are described below. However. existing circumstances and assumptions about
future developments may change due to market changes or circumstances arising
beyond the control of the Fund. Such changes are reflected in the assumptions when

they occur.
b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the following
indicators to inform potential future use and value from disposal:
1) The condition of the asset is based on the assessment of experts employed by
the Fund
it) The nature of the asset. its susceptibility and adaplaﬁilit)‘ ln:phangcs in
technology and processes
iii) The nature of the processes in which the asset is deploved
iv) Availability of funding to replace the asset

v) Changes in the market in relation to the asset
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Notes to the Financial Statements

6. TRANSFER FROM ODPP

, Receipt into the mortgage revolving fund
T()TAL

6(b) TRANSFER TO REVOLVING FUND

Transfer to K( B
T()Tt\L ;

7. INTEREST ON LOANS

Interest on Loans from car loan (3%)

Interest on Loans from \1nnLJL_c loans (3%)

' TOTAL

8. LOAN ADMINISTRATIVE EXPENSES

% C ummls\mn mlcrul to the Bank-Car loan

' 73‘% Commission interest to the Bank- Mnrtgag. Indn
TOTAI

20,000
20,000 |

20,000

1.282,687 |

14,256,412 ’

15,539,099 '

— - — 1

1,282,687 |

14,256 -H’

9 |<.539 099 |

20,000 |

30.000.000
30,000,000 |

30.000.000
30,000,000 |

1.522,027 |

i
13.602.923

i
15,124,950

1,522,027 |
13,602, m* '
15,124,950 |
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9. CASH AND CASH EQUIVALENT

| Consolidated Car Loan Account ‘

64,127.290 | 63.605.662
| . § - { |
| Consolidated Mortgage Account ‘

41.913,425 | 66,739,922 |
| R T S| N SRS SRY R
Total |
| ‘

106,040,715 | 130,345,584

L — - — - — — - — — _— —

10. CURRENT PORTION OF LONG-TERM RECEIVABLES

' Car
13.656.086 | 16,695,181 |
b 1 1
Mortgage
! 28.954.454 | 23,227,625
r'l"ﬁ('nulm SR e e S —
| 42,610,540 | 39.922.806

11. LONG TERM RECEIVABLES STAFF CAR LOAN AND HOUSE MORTGAGE

Car |
26,251,421 24.699.157
Mongage 01
467.117.524 | 447.032.453
' Total - D
493,368,745 L 471,731,610
e = I . S S _ S _— — | -

Included in Long term receivables of Mortgage Loan of kshs.493,368.745 is kshs.15,000.000
which is a loan to purchase a house given to a staff whose services to ODPP was terminated
and hence non perfoming.Both ODPP and Fund administrator have put efforts to recover the
same amounts where 2 Auctioneers have been identified to sell the house.
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12. PRINCIPAL PAID

Principal recovered (car loan)

26.648.667 21.962.398
|
— - e e e = — s
| Principal recovered (Mortgage loan) '
" \ 29,126,464 21,668,303
. e o . | I L NV S —
al i 55,775,131 43,630,701
j |
|
| l
I 1 [
1 ; 13. LOAN DISBURSED
\
i
i
| ‘
I . 21,500,000 10.060,000
Staff car loan
; | - — B — W— — S —— — ——— _— e —— + |
I il 58.600,000 90.000.000
_ Staff mortgage Loan |
80,100,000 100,060,000
| Totals - - I L _ 4

14. PRIOR YEAR

| Car

| Loans issued in the previous yvears 6.078.687 |
’ Mn?tgagc - o - [ o ) ‘

Loans issued in the previous years | 100.596.596 |
Totals T 106675283
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20.Annexes

Annex I: Progress on Follow-Up of Prior Year Auditor’s Recommendations

I'he following is the summary of issues raised by the external auditor. and management comments

that were provided to the auditor.

Unsupported Cash

1840.1 and Cash
Equivalents

1840.2 Incomplete Bank
Statements
Unreconciled

1841 Difference in the

Principal Paid

The management has since
ensured compliance and as
per the board of survey for
the year ended 30! June,

2023

' Consolidated Bank of Kenya ‘

did not avail individual
accounts statements citing
confidentiality however, the
Office vide a letter dated 2nd
August 2022 requested
consolidated bank to be
crediting the principal
amounts to our fund
accounts on a monthly
basis.

" Consolidated Bank of Kenya |

have not been having a clear
way of crediting back the
principal payments back to
our account. They have been
crediting ODPP’s account
without particulars of the
amount and therefore
difficult to reconcile the
amounts. The Office
requested consolidated
bank to be crediting the
principal amounts to our
fund accounts on a monthly

basis

Partly
Resolved

Partly

resolved

Partly
resolved

Board of
survey being

done

Fund
administrator
provided the
individual
statements
and currently
crediting the
principal on
monthly basis

Currently the
funf
administartor
1s crediting
the principal
on monthly
basis
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Annex II: Inter-Fund Confirmation Letter

Office of the director of public prosecutions Staff Housing Mortgage and Car Loan
Scheme.

The office of the director of Public Prosecutions staff housing and Car Loan scheme wishes
to confirm the amount disbursed to you as at 30™ June 2024 as indicated in the table below.

Reference Date Recurrent Development ’Iém_ﬂ A+B Remarks
Number Disbursed (A) (B) (©)=( )

129103042 10,000 10,000 Transfer to KCB
129103043 10,000 ' 10,000 Transfer to KCB
Total 20,000 20,000

I confirm that the amounts shown above are correct as of the date indicated.

Head of Accounts Department - Beneficiary Entity:

o



Report of the Board of
SCHEME as at the ¢lo

The _Cash Book reflected the followin

Cash at Hand ..

Bank Balance ..

The Bank Certificate of Balance showed
ILLION,FIVE HUNDRED S

O™ JUNE, 2024

---------------------------

2 Jos5k71) Hvri
3 T e

Survey on the Cash and Bank Balances of
se of Business on go™ JUNE, 2024.

NTY THREE CENTS NINETY

T'he difference between this figure and the Bank Bal
the Bank Reconciliation Statement (F.0.30) attached.

REPUBLIC OF KENYA

The Board, consisting of — (Names and official titles)

.................................................

Chairm

1OKADUDA

...........................

g balances as at the close of business on the
2024,

ance as shown by the Cash Booki

E.Q. 51

ODPP MORTGAGE LOAN

1. NKADUDA HIRIBAE CHAIRMAN
2. JOSEPH RIUNGU MEMBER
3. IRENE MAINA MEMBER
4. IRENE MOBAGI MEMBER
5. EDIN HAJI MEMBER
assembled at the office of ... ODPP - CASH OFFICE... | T (time)
L g [ and the following cash was produced: -
Notes Bl i e nonens
Silver B s e navinet
Copper.. Sh. ey
Cheques (as per details on reverse).. .. 8b s B i
NIL
%
It was observed that cheques amounting to Kshs................coo..oooooooo [ SRR had been on hand
for more than 14 days prior to the date of the survey.

The cash consists of Kenyan currency and does not contain any demonetized coin or notes.

----------------------------

41,913,425.23

41,913,425.23
%

a sum of Kshs, 28.563,423.99(TWENTY EIGHT
IXTY THREE THOUSAND FOUR HUNDRED

NINEONLY) standing to the credit of the account on..__

ccounted for

..............

Members of the Board

ST OF CHEQUES INCLUDED AS PART OF CASH AT HAND

E2298-29-4- %00, ¢ oo WD Ralt|aw |
ﬁinaqi" c‘,’q'r:\ H:?: .%V‘A 24:7- RO



|
|
|
|




= ™ il el il e i il

as at 30TIJUNE 2024

Balance as per Bank Certificate
Less
1. Payments in Cash Book not yet
recorded in B
(Unpresented
. Receipts in Bank Statements n¢
yet recorded in Cash Boc
f\ll(l__
. Payments in Bank Statement no
yet recorded in Cash Book

. Receipts in Cash Book not yet
recorded in Bank Statenn

REPUBLIC OF KENYA
BANK RECONCILIATION- MORTGAGE

28,563,423.99

13,350,001.24

Bank Balance as per Cash Book

| 13,350,001.24

41,913,425.23

I Certify that I have verified the Bank Balance in the Cash Book with the Bank Statement
and that the above Reconcilintion is Correct.

.........................







Y [ IVALIVA FAYLL AMOUNT
RECEIPTS IN BANK NOT IN CASIHIBOOK
DATE CHIQ.NO. PAYEE AMOUNT
PAYMENTS IN BANK NOT IN CASH BOOK
DATE CIIQ.NO. PAYEE AMOUNT
RECEIPTS IN CASHBOOK NOT IN BANK STATEMENT

DATE CHQ.NO. PAYEE AMOUNT
201872019 UNREFUNDED PRINCIPAL DEDUCTED 1.550,480.84
202272023 UNREFUNDED PRINCIPAL DEDUCTED 4,680,604.87
20232024 UNREFUNDED PRINCIPAL DEDUCTED 7.118.915.53

13,350,001.24

BANK STATEMENT BALANCE

28,563,423.99

CASHBOOK BANK BALANCE

41,913,425.23
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~ Crowing with you

28* June 2024

Office of the Director of Public Prosecutions

AR L ISU L e e

ODPP House

P O BOX 30701 - 00100

Nairobi, Kenya

Dear Sir/Madam

RE: CERTIFICATE OF BALANCES FOR OFFICE OF THE DIRECTOR OF PUBLIC

PROSECUTIONS

Ths is to confirm that the above client was holding the balances below as at 28* June, 2024
Call Deposits Nil
Balance Fixed Deposit Account Ni

Balance Current_Account [ Car Loan Fund A/c] 10011209000008

KES 62,552,311.69 CR

Balance Cucrent Account [Mortgage Fund A/c]10011209000007

KES 28,563,423.99 CR

Balance Montgage Lien A/c 10011209000010

KES 508,436,576.01
CR

Balance Asset Finance Lien A /c 10011209000009

KES 42,023,086.06 CR

Interest Charged In The Year nil
Interest Accrued nil
Accounts Closed In The Year and Date of Closer nil

a4

Loans Scc;m:d - Mortpapes

KES 501,087,305.92
DR

Loans Secured — Car Loans KES 42,255,823.36 DR
Overdrafts Secured/Non Sccured nil
Buls Recesved Discounted nil
Bills Held for Collection nal
Stocks,Share, Title Deeds or Lien nil
Guarantees Issucd nil
Letters of Credit nil
Rights of Offset nil
Commitment Under Forward Contracts for the Purchase /Sale FX nil
Confirmation Physical Custody of Securities (legal charge for facility) rul
Interest Rate at Year End of Finance Leases, Hire purchase,Loans,Overdrafts and

Term Deposits nil
Withholding Tax Certficate for all Interest Eamed Dudng the Year nil

Yours Faithfully
For Consolidated Bank of (K) Limited

090

ERASTUS GACHOYA
Head of Retail & SME

iuki Mjagagua (Chairman), Samuel M. Muturi (Chief Executive Officer), Directors: Cabinet Secretary - National Treasury,

Managing Trustee - NSSF
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OFFICE OF THE DIRECTOR OF PUBLIC S | {Fage
30701-00100 Head olfice 1ol 2
NRB Account Number Currency
KENYA 1011209000007 KES
Type of Account Perlod
AGEN 01-Jul-2023 - 28-Jun-2024
Date Value Tran (Transaction Ref.No. Debit] Crodit Balance
Date Code
Oponing Balance 43,916,961.23 CR
13-Jul-2023  |13-Jul-2023 |ic PRINCIPAL REFUND |13072023/1 1.677.236.00 /5.504,197.23'CR
JUNE 2023 000/3909/2
30-Aug-2023 |30-Aug-2023 |Iic PRINCIPAL 3000820231 1.574,910.00)/ 47.169.107.23CR
REVERSAL JULY 000/3773/4 1
2023
01-Sep-2023 |01-Sep-2023 |id LOAN NTHIGA 0109202371 6.500,000.00) 40,669,107.23CR
CHRISTINE KAAR! (000/5383/1
08-Sen-2023 |08-Sep-2023 [id Loan Moses Makau |08092023/1 6.300,000.00 34,369,107 23CR
Matuvi 000/10736/
1
29-Sop-2023 |29-Sep-2023 |ic PRINCIPAL 29092021 2.320,193.00 /36.669.303 23CR
REVERSAL AUG 000/5436/4
30-0ct-2023 |30-Oct-2023 |t PRINCIPAL REFUND [30102023/1 2.,353,959.00 /39.043.259 23CR
-SEPTEMBER 2023 |000/18246/
2
30-Nov-2023 |30-Nov-2023 |1c ODPP REVERSALS- [30112023/1 1,647,413.00| / 40,690,672 23CR
OCTOBER 2023 000/7033/4
29-Dec-2023 [29-Dec-2023 |ic REV EXCESS LIEN 291220231 2,400,000.00 43.090,672.23CR
MARYANN NJERI 000/394172
29-Dec-2023 294)0:-2023 Id MARYANN NJERI 29122023/1 2,000,000.00 41,090,672.23CR
000739551
29-Dec-2023 |29-Dec-2023 |tc REV PRINC!>AL 29122023/ 2,581,588.00|¢" 43,672,260.23CR
REPAYMENT NOV  |000/3969/2
2023 -
02-Jan-2024 |02-Jan-2024 |1d JACQUELINE 020120241 13,600,000.00| 30,072,260 23CR
ATIENO OMGL 000725787/
1
18-Jan-2024 |[18-Jan-2024 |Id ODPP-STAFF 18012024/1| 6,500,000.00] 23,572,260.23CR
MORTGAGE LOAN |000/9006/1
NANCY KOXI
KHAMALI
29-Jan-2024 |29-Jan-2024 |lc PRINCIPAL REFUND |29012024/1 1,242,911 00| 24,815,171.23CR
‘ DEC 2023 000/19634/
4
s
29-Feb-2024 |29-Feb-2024 |lc JAN 2024 29022024/1 7,082,682.00 31.897.853.23CR
REVERSAL 000/5842/2
01-Mar-2024 |01-Mar-2024 |td LILIAN MORAA 01032024/1 5,000,000.00 26.697,853,230!\
OGWORA 000/12132/
1
27-Mar-2024 |27-Mar-2024 |tc Feb Reversal 2703202411 2.492.535.0% 29,390,383.23CR
000/6006/4




-




Print Date 28-Jun-2024
Print Time 15:24:02
/ User ld. 879
. r
-ead office e
STATEMENT OF ACCOUNT
OFFICE OF THE DIRECTOR OF PUBLIC Branch Statement | Page
30701-00100 Head office 20of 2
NRB Account Number Currency
KENYA 1001120900007 KES
Type of Account Period
AGEN 01-Jul-2023 28-Jun-2024
Date Value Tran |Transaction Ref.No. Debid Cmdlt’ Balance
Date Code
Balance B/F 29,390,388.23 CR
19-Apr-2024 |19-Apr-2024 |tc Reversal March 19042024/1 1,671,710.00] 31,062,098.23CR
000/4856/2
26-Apr-2024 |26-Apr-2024 |td MUTHURI PAULINE |26042024/1 2,500,000.00| 28,562,098.23CR
KINANU 000/10234/
1
26-Apr-2024 |26-Apr-2024 MUTHURI PAULINE |26042024/1 2,500,000.00{ 31,062,098.23CR
KINANU 000/11159/
1
16-May-2024 |16-May-2024 [tc Principle Reversal 16052024/1 1,998,978.76| 33,061,076.99CR
April 2024 000/6423/4
14-Jun-2024 |14-Jun-2024 |td Loan-Lilian Moraa 14062024/1 3,000,000.00 30,061,076.99CR
Ogwora 000/10068/
1
21-Jun-2024 |21-Jun-2024 |tc Reversal May 2024 |21062024/1 2,502,347.00| 32,563,423.99CR
000/7625/4
24-Jun-2024 |24-Jun-2024 |td Loan - Lilian Moraa  |24062024/1 4,000,000.00] 28,563,423.99CR
Ogwora 000/19471/
1
Total 49,400,000.00 34,046,462.76
Total Number of Debit/Credit 9 14
Closing Balance 28,563,423.99CR
Uncleared Balance 0.00

Dear Customer, you can now pay for any Government services on eCitizen via *2624#, MyConso App, Internet Banking or from any
branch. For assistance call 0703016016 or email on tellus @ consolidated-bank.com.
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2018/2019
2019/2020
2020/2021
2021/2022
2022/2023
2023/2024

PRINCIPAL APPLIED PRINCIPAL REFUNDED BY CONSC UNDER REFUND BY CONSOLIDATED BANK

3,738,805.84
6,291,845.23
9,148,478.53

2,188,325.00
7,193,207.00
9,277,530.00

1,550,480.84

(129,051.47)

14,618,682.86 14,489,604.51 129,078.35
23,503,042.36 17,921,075.72 4,680,604.87
34,588,142.29 27,469,226.76 7,118,915.53
91,889,001.11 78,538,972.99 13,350,028.12







; KEFUBLIC OF KENYA R

‘ Report of the Board of Survey on the Cash and Bank Balances of ODPP CAR LOAN SCHEME as at
i the close of Business on 30TH y 2024.
' The Board, consisting of — (Names and ob'icial titles)
!
1. NKADUDA HIRIBAE ' CHAIRMAN
| 2. JOSEPH RIUNGU MEMBER .
' 3. IRENE MAINA MEMBER
. 4. IRENE MOBAGI MEMBER
|{| 5. EDIN HAJI MEMBER
| || assembled at the office of._____ ODPP - CASH OFFICE...at............ .. (time)
|!| R b e et ) 2024.................. and the following cash was produced: -
nl
i ; Notes Sh. .. =i
| Sitver Sh —
| Copper.. Sh. -
| Cheques (as per details on reverse).. .. - =T
NIL
%
;I It was observed that

cheques amounting to Kshs

..................................... Cts................ had been on hand
for more than 14 days prior to the date of the survey.
The cash consists of Kenyan currency and does not contain any demonetized coin or notes,
i The Cash Book reflected the following balances as at the close of business on the ...... 30™ JUNE,
| 2024,
1 | Cash at Hand .. Sh, s
| Bank Balance .. Sh. 64,127,290.02
‘ 64,127,290.02
i —_———

| ||The Bank Certificate of Balance showed a sum of Kshs, 62 4552.311.69 (SIXTY TWO
I | | MILLION FIVE HUNDRED FIFTY TWO THOUSAN

| ||The difference between this figure and the Bank Balance as shown hythe Cash
T n the Bank Reconciliation Statement (F.0.30) attached.

..........................................................

Date

..................................

2=

.IST OF CHEQUES IN CLUDED AS PART OF CAS

HAND
2-Jostfy f1vnay @B akop2¢ 5 fola

. 0
| 3 Here Wau—q 2] 0T 2af i L(/ ';E
- Thtns MoWoR R 2|glwve







SPUN CENY

ANK N 10N- CARR |
| as at 30THDE JUNE 2024
Balanee ns per Bank Certificate - - o 62,552,311.69
Less __

1. Payments in Cash Book not yet
recorded in Bank Statements
(Unprescented Cheques) - -

2. Receipts in Bank Statements not

yet recorded in Cash Book .. .

Add__
3. Paymeants in Bank Statement not
yet recorded in Cash Book .. -

4. Receipts in Cash Book not yet
recorded in Bank Statements 1,574,978.33

1T
64,127,290.02

1 Certify that I have verificd the Bank Balance in the Cash Book with the Bank Statement
and that the above Reconciliation is Correct.

Reconciled by. K\ WXQ MM“L" Signature. % . Dalc,% 0-)'14 )_}.?

Approved b\7—‘\"wc‘ﬂ; ‘l}: ‘M\P\Sugnalure‘l‘l\’—'&» .. Date “a’\gﬂ— \'L“-‘ L’\ﬁ-’







FAVMENITS IN CASHBOOK NOT IN BANK AS 30TH JUNE 2024

DATE CHQ.NO. PAYEE AMOUNT
RECEIPTS IN BANK NOT IN CASHBOOK

DATE CHQ.NO. PAYEE AMOUNT
PAVMENTS IN BANK NOT IN CASH BOOK

DATE CHQ.NO. IPAYEE AMOUNT
RECEIPTS IN CASHBOOK NOT IN BANK STATEMENT

DATE CIHQ.NO. PAYEE AMOUNT
30 062024 UNCREDITED PRINCIPAL-JUNE 2024 1,574,978 33

1,574,978.3)

BANK STATEMENT BALANCE

62.552,311.69

CASHBOOK BANK BALANCE

64,127,290.02







S

priuki NJagagua (Chairman),

Crowing wiil you

P.O Box 51133 - 00200 Nairobi

28" June 2024

Office of the Director of Public Prosecutions
ODPP House

P O BOX 30701 - 00100

Nawrobi, Kenya

Dear Sir/Madam

www.consolidated-bank.com

m%ﬂmcﬁswammm;

This 1s to confirm that the above client was holding the balances below as ar 28 June, 2024

Call Deposits

Nil

Balance Fixed Deposit Account

Nil

Balance Current Account [ Car Loan Fund A/c] 10011209000008

KES 62,552,311.69 CR

Balance Current Account ﬂ\’donmgc Fund A/c]10011209000007

KES 28,563,423.99 CR

KES 508,436,576.01
Balance Mortgape Lien A/c 10011209000010 CR
Balance Asset Finance Lien A /c 10011209000009 KES 42,023 086.06 CR
Inicrest Charged In The Year nil
Interest Accrued nil
Accounts Closed In The Year and Date of Closer nil
. KES 501,087,305.92
Loans Secured - Mortgages DR

Loans Secured — Car Loans

KES 42,255,823.36 DR

Qverdralts Secured/Non Secured

nil

Bills Received Discounted

nil

Bills Held for Collecton

nil

Stocks,Share, Title Deeds or Lien nil

| Guarantees Itsued nil

Letters of Credit nil

Raghts of Offset nil

Commitment Under Forward Contracts for the Purchase /Sale FX il

Confirmation Physical Custody of Securities (legal chasge for facility) rul
Interest Rate at Year End of Finance Leascs, Hire purchase,Loans,Overdrafts and

Term Deposits nil

| Withholding Tax Cerdficate for all Interest Earned Dudng the Year nil

Yours Faithfully
For Consolidated Bank of (K) Limited

)
/

-

ERASTUS GACHOYA
Head of Retail & SME

Samuel M. Muturi (Chief Executive Officer), Directors: Cabinet Secretary - National Treasury, Managing Trustee - NSSF
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STATEMENT OF ACCOUNT

OFFICE OF THE DIRECTOR OF PUBLIC Branch Statement  |Page
30701-00100 S e 1ol 3
NRB Account Number Currency
KENYA 10011209000008 KES
Type of Account Period
AGEN 01-Jul-2023 - 28-Jun-2024
Date Value Tran |Transaction Rel.No. Debit Credit Balanco
Date Code
Opening Balance 60,662,194.55 CR
]
13-Jul-2023  [13-Jul-2023 |ic PRINCIPAL REFUND |13072023/1 2,976,654.00| G‘J.SJB,MBvSSCR
JUNE 2023 000/3909/4 .
25-Jul-2023  |25-Juk2023 |id STAFF CAR LOAN- [25072023/1 1,500,000.00| 62,138,848.55CR
PAULA JEPTOO 000/7296/3
RONO
27-Jul-2023  |27-Juk-2023 |id LOAN-MKAISAKA 270720231 1,500,000.00| G0,638,848.55CR
DELROY MWASARU |000/5892/1
01-Aug-2023 |01-Aug-2023 |id DPP STAFF CAR 010820271 1,500,000. 00| 59.136.848.55CR
LOAN BRENDA 000/9972/1
NALIAKA WANJALA
30-Aug-2023 |30-Aug-2023 |ic PRINC'PAL 30082023/1 2,573,690.00 X 61,712,538.55CR
REVERSAL- JULY 0007377312
2023
13-Sep-2023 [13-Sep-2023 |10 THEOPHILLYUS 130920231 1.500.000.00 60,212,538 55CR
NYAMASAYD 000/9749/1
KIMATU ODPP
29-Sep-2023 |29-Sep-2023 |[ic PRINCIPAL 290920231 1,920.520.00, x62.133.058 55CR
REVERSAL AUG 000/5436/2
27-0c1-2023 |27-0ct-2023 |ic PRINCIPAL REFUND [27102023/1 !.JJO.BSG.DO'K 63,463,914 55CR
-SEPTEMBCR 2023 |000/634772
03-Nov-2023 |03-Nov-2023 |id OPP STAFF CAR 031120231 1,500,000.00 61,963,914 55CR
LOANS NELLY 000710785/
NDINDA MU TUA 1
24-Nov-2023 |24-Nov-2023 [i1d STAFF CAR LOAN 24112021 1,500,000, 00 60,463,914 55CR
CLAUDETTE, 000/4297/4
AWOUR OBAT
“
30-Nov-2023 |30-Nov-2023 |tc ODPP REVZSALS- (3011202371 1,269,493.00f 61,733,407 55CR
OCTOBER 2023 000/7033/2
04-Dec-2023 |04-Dec-2023 |1a Rev Err Principal 041220231 1,231,288.00| »~— 60.502,119.55CR
Rofund Oct 23 000721767/
1
04-Dec-2023 |04-Dec-2023 |td Loan Asiyo luliel 04122023/1 1,500,000.00 59.002,119.55CR
Adhlambo 000r21767/ '
3
04-Dec-2023 |04-Dec-2023 |1d Loan Kyalo Renjamin |04 122023/1 1.000,000.00 58,002,119.55CR
Wambua 000721767/
5
04-Dec-2023 |04-Dec-2023 |ic Principal Refund Oct 0412202371 1'258‘”2'00‘/59.270,831 55CR
23 000721767/
8
15-Dec-2023 |15-Dec-2023 |id Loan - Mercy Wanjiku |16122023/1 1,500,000.00 57,770,831.55CR
Njoroge 000710599/
1
(







STATEMENT OF ACCOUNT

OFFICE OF THE DIRECTOR OF PUBLIC Branch Stalement  |Pago
30701-00100 Head office Jof 3
NRB Account Number Curroncy
KENYA - 10011209000008 KES
Type of Account Period
AGEN 01-Jul-2023 - 28-Jun-2024
Dateo Value Tran |Transaction Rel.No. Dobi Cudll] Balance
Date Codo
Balanco B/F 62,552,311.69 CR
Total 24,000,781.00 25,890,898.14
Total Number of Debit/Credit 16 14

Closing Balarce

Uncleared E- lance

62,552,311.69CR

0.00

Dear Customer, you can now pay lor any Governinent services on eCitizen via ‘2624,
branch. For assistance call 0703016016 or email on tellus@consolidated-bank.com.

MyConso App, Internet Banking or from any
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CAR LOAN SCHEME

JUNE PRINCIPAL

1|MUKOVYA JUDITH 3,812.78

2|ASAVA MARY 1,770.94

3|KIPTOO JACKLYNE 28,859.28

4|MASWAI EBBY 26,384.04

5|AYODO BRIAN 23,928.73

6/AMWAY| KENNEDY 22,978.30

7|LEWA SUSAN 23,147.30

8|MINJIRE JANE 21,218.43

9|KIRENGE GETRUDAH 26,459.04
10{KANIU JENNIFFER 14,845.39
11|OLUOCH CELESTINE 26,067.04
12|KANYITA EUNICE 10,320.25
13[BALONGO EDWIN 10,320.25
14(ATINA NAOMI 25,871.04
15|KIILU GETRUDE 25,934.04
16|MUSYOKA ANTONY 25,873.04
17|WAQO JILLO 13,798.95
18|NYONGESA FAITH 25,871.04
19|OGANDA BRENDA 25,876.04
20|ONDERI EVANS 58,648.10
21|KIPTOLONG HENRY 21,453.86
22|ROTICH RITA 25,753.04
23|NYAGA DAVID 25,679.04
24|LOKORIO CHEMENJO 25,937.33
25|MALIMU FAITH 18,787.56
26|YAMINA ALEXANDER 313,892.30
27|WAMBUI MAUREEN 14,518.39
28|/00KO CHRISTINE 20,158.06
29|NGUGI WAMUYU 23,853.17
30(KIBATHI ELIZABETH 24,840.70
31|FEDHA DAVID 20,181.85
32|OMBATI VIOLET 34,165.82
33|SPIRA LAURA 24,813.04
34(KIHUMBA ROSE 23,923.60
35/TOMNO IDDRIS 24,574.04
36|NDERITU FREDRICK 26,354.04
37|NDWIGA KENNEDY 46,693.77
38|/NYANGAO RODGERS 24,513.04
39|KIHARA JAMES 22,710.17
40|MUEMA LILIAN KASYOKA 18,769.92
41[KANYITA EUNICE 15,018.88
42(GITUMA ALEX 22,373.17
43[SANG ANGELA 24,467.04
44(RONO PAULA 22,866.97
45|MKAISAKA DELROY 23,789.00
46|WANJALA BRENDA 23,800.04







47 |KIMATU THEOPHILUS 23,679.04
48|ASIYO JULIET 23,626.04
49|KYALO BENJAMIN 15,748.00
S50|MUTUA NELLY 23,627.04
51|OBAT CLAUDETTE 23,506.54
52{NJOROGE MERCY 23,507.00
53|Mrs. MUTHURI PAULINE KINANU 38,797.73
54|Mrs. OKOK EMMA AKINYI 23,276.04
55|Ms. MBAE CORRETTA KAROKI 23,339.04

TOTAL 1,574,978.33







