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(EY ENTITY INFORIVIATION AND MANAGEIVENT

a) BACKGROUNDTNFoRMATTON

f/ r.:-r.:p? University College was established by the Kenya Government through

l\ the Kirinyaga.University College Order, Legal Notice No. 108 of August 2011 as aJ- \constituent college of Jomo Kenyatta University of Agriculture and Teihnology. The
niversitv College aims at becoming a world crass university of science and techitrogy
>ecializing in industrv oriented teaching, research, innovati,on and entrepreneurship in
rgineering, science, technology and ICT.

he University College is located approximately 115 Km North East of Nairobi off Nairobi
Sagana-Embu-Highway in Kutus Town.

,iective of the University
e main objective of the university is to provide, directry or indirectry through colraboration

with other institutions of higher leaming, university education including scientific anc.l
cfessional education, and technology transfer foi effective apprication- of knowledge
d skills in life work and werfare of the citizens o{ Kenya. The iJniversity aims t. pray a

leading role in the development and expansion .f the opportunities for higher e.iucation; d research.

The universitv is expected to provide and aclvance university education and training to
rropriatelv qualifiecl candidates leading to the conferment of degrees and awari of
rlomas and certificates.

t



xlqlNvaca u N lva a'lfl c oLLt 6 E

(b) PRINCIPAL ACTMTIES

'f Ire l.,rincipal .rctivitr'/ mission of thc Univcrsitv Collcgc is to train ancl tlcvclop t'orl''l cl'rsr

1,r.,n,.,,, ,"r,,a,..u eqrri1.,1'g.1 rl ith illllovativc tcchrlologY ancl skills ir.r thc iit'ltls of elrgirlt'cring'

ICl, ho.ilth.tntl l.rusiness ctrtcrprisc, t() lll!'t't thc cletlr.rtttls of a el1'nIIIic $'orl''1'

(.) KEY MANAGEMENT

Tl.rt' ['rinci1.ral, Collcgc l\l.rnagetlrt'nt l]o'rrtl ancl

rcsponsiblo for m.r tl.rgctnent of tht' tl.ry-to-cl'r\' oP('ratiol'ls ()f tlre Urrivcrsitv Collt'ge'

(.t) FIDUCIARYMANAGEMENT

.I.lrt'ke1,ll1cll1.1|]L'ITIC[I}-.'ersonncllvlrtll-tt,lt]oificeclurirrgtlrcfirr.rrlci.rlvearonried3()|l.Jun

201-l ancl lvho hacl tlircct fir-.luci.rrv rt'sl.rousibili tv werc:

Name Designation

[)rttl. Citl.On B. ]lar.rj.rri Ch.rirrr.rt.r of Cotttlcil

I'roi. lvla^'Ntlr-r.g'u l)rir.tcipa I

(") KIRINYAGAUNIVERSITYCOLLEGEHEADQUARTERS

IlO. Box l;13-10300

S.rg.rn.r - Enrbu [lighu'.rv Kuttts Iirwrr
Kerur:ovl, Konv.r.

(O KIRINYAGA UNIVERSITY COLLEGE CONTACTS

'li:le phorrc: (25;l) 728+99650

I:-nr.ril: grrir.rcipalru' kvttc.ac.kc
Welrsitc: rvlr'rl'. kt ttc..rc.ke

(g) KIRINYAGA UNIVERSITY COLLEGE BANKERS

l) Kcrrr'.r Cotrlntcrci;tI B.rr.tk Kt'rugova llranch

PO Box '1()5090 -1t1300,

Kerugoya-KenYa.

2) Equitv B.rttk Kerttg,rt.r Brat.,cl.t

P(). IJor 1()56 - 1030(1,

Kerugoya-KenYa.

3) Co<r1,t'r.rtivt' Batrk Ktttus Bralrch

I'.(). Br'rr 2'l lt - 1030{,

Kutus - KenYa'

Ht'acls oi DcP.rt tnrt'nts / Scctiotrs ar
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.h) TNDEPENDENTAUDITORS

\uditor General
.ienya National Audit Office
\nniversary Towers, University Way
lO. Box 30084

-;PO 00100
Iairobi, Kenya

) PRINCIPAL LEGAL ADVISOR

he Legal Officer
Kirinyaga University Cotlege

O. Box 143 - 10300
erugoya, Kenya
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MEMBERS OF THE UNIVERSITY COLLEGE COUNCI L AND THE

IVANAGET\4ENT TEAM

1. Prof. Gideon B. Hanjari

2. Prof. Mary Ndung'u

3. Dr. Indeie WanYama

4. Prof. ChristoPher NYagah

5. Mr. Alfred Ejem Lokangae

6. Mr. Gerald Macharia

7. Mrs. Nancy Wachira

8. Mrs. MarY Rotich

9. Dr. Elizabeth Odera

10. Mr. Maingi Inoti

11. Mr. Phineas MunYi

12. CPA. Peter Kagika

13. Ms. JoYce Kiragu

14. Mr. Wallace Kamau

15. Rev Allan Maina

16. Ms. Esther Ndirangu

17. Mr. Joel Kimani

Council Chairman

Principal/ Council SecretarY

Rep. I,S National Treasury

Council Member

Council Member

Council Member

Rep. t5 MOEST

Council Member

Council Member

Rep. lnspectorate of State Corporations

Ag. Registrar APD

Finance Officer

Ag. Human Resource Officer

Ag. Registrar ARSA

Ag. Dean of students

Ag. Procurement Officer

Ag. Chief SecuritY Officer
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CHAI RIVAN,S STATE IV E NT

1r. .rpr plc.rst.1 to prt scrr t tht, Arrrrual rc'Port rrtrti Financia I St.'rtr:nrents of Kirinl'ag.r Univcrsit!

I Cnti"g" [.r tlrt, vc.rr unr.ling 39 ]une 2()14. This u,as thc st'c.ncl vear of opcrrrti.n as a

I U niyt rsi ty Colle.gt,.

Thc e.ler.tr.tnci for rr'levant lrighc"r ttlucirtiolr in the coutrtrl' has contittttecl to rise pror:rpting

thc Univt'rsitV Collc.ge. kr cmtiltuallv develop Pr()gr.lnlnlcs th.rt rcspond to the cietl;rtrcl

of thc narket. Thr: nr.ritr ot'rlcctivc of tl.re Council is kr l.rosition the Univc'rsitl Collegc tl'tir
progr.lnlrncs w,ithin tlrc context of tl,c l.u.rrket rcclu i rt'nrcn ts, cost rtl tiotraliz.rtio n, equitl' ant

cust()nlor s.rtisf actitllr.

To..rclrieVc tlris oh jectivt, Kirinvagir Univorsitv Colle'gc has u nclerhrken seVc'ral infrastruclu ral

proj0cts inclutling theconstruction of the Tu,in rvOrkshop, Librarv [ruileling. tuitiorr builcling:

sports fielels, stu.lents hostel, securetl car P.rrks , .rncl sul.rport st'rvices .rIr,-l Lrcilitics a

outlinod in this fin.rnci.rl st.]teut('nts. This is in L.r'Illrritciltg the CoK Policv oll iltcrt'.tsitt'

accr:ss to higher t'tluc.rtion. As thc, UnivcrsitV College striVcs to itrcrc.tst'c;lP.lcitv in tcachin

anr,l le.ti.ring iacilitics thert has bcen conlrttt ttsttratc incrttse itr the oPerations cttsts.

During the Vc.rr unclt'r revicxi the Univc-rsitV Collt'gc gearccl her fitl.rnci;rl conlrllitnlolll

t,rr,r,arcls prrivision of teaclring f.rcilitrc's, clovcloPnlr:lrt of non' curricula and rccruittt-tcnt o'

stafi. l'hej num[.,ers of .rca,.lenrlc .rnd non-acaelcnlic st;rff havc lrrogressivelv !il'{rv\'n Sincc tl] '
inceptiorl of tht'Univcrsitl,College. Tht Council is in tl.tt process of rccruititrg aeltlitioni

st-nior acaclcnlic ancl m.rn'rgcmcllt st'rff to en'rble the inrplctlentation trf trcw progranlnres

antl to offt'r qualitv se'rvices to the starkcholdt'rs.

eoll I3. H..rr.riari

Chairman of Council

I
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PRINCIPATS REPORT

flresentedtrerein is the Annual Report and Financiar statements of Kirinyaga University
| 
/ College for the year ended 30 June 2014 as per requirements of the Li'nilversities Act,t No. 42 of 2012 and public Audit Act, 2003.

The University College started the year with cash and bank balance of Kshs 72,970,630.00.
During the financial year 201,3/ 2014, the University Co ege generatetr Kshs 46,g95,099.o0
in A-in-A vide student tuition and other fees, and' receivid kshs g,g52,1g6.00 for capital
developments and Kshs zsg,zgz,299.60.00 for recurrent expenditure, from the covernment
of Kenya.

The current student population is 837 and is expected to increase to 1200 stuclents in the year
2074/ 201'5- Staff population stood at 197 for boih academic and non-academic clivisions and
is expected to increase to 250 in the next financial year.

During the vear under review, the university Co ege embarked on deveroping a number of
academic Programmes at Bachelors, Diploma and certificate levels in all the s*even schools.
The University College has also embarked on an intensive marketing prograrune aimed at
ncreasing student enrolment.

)n behalf of the management and staff of the university Colrege, I take this opporrunity to
hank. the.council for the support accorded to the management board and foi its visionary

direction in development of this young institution of hlgner learning. The support by the
lovernment of Kenya trrroughout the year under review is highty apireciatua. irpp"it ro,
nore suPPort esPecially for the purposes of establishing suitable facilities requiredtowards
rccoming a fully-fl edged University.

thank the management board,_sta[f and students of KyUC for their continued cooperation
in this challenging but noble task of building the Univeisity Coltege and rook forwaid to the
ame cooperation and enthusiastic participation in our upcoming deveropment strategies.

D[-#-
Prof. Mary Ndung'u
tincipal.
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CORPORATE GOVERNANCE STATEM ENT

r-Ft he council is responsible for the governance of the university College and is
' I 

'....".ouIe 
to the citizens of this country for ensuring that it complies with the law

I il ii -uir.'t"ir* the highest standard oi corporate Sovernance, academic standards

and ethics. The council also atfches great importance to the need of conducting the activities

and operations of the university with integrity, social faimess and transparency'

Thecouncilappreciatesthesignificantgrowthoftheuniversitycolle8einfrastructure
that has p.o*otud a good teachlng and lelrning environment for both students and staff.

I sincereiy thank the 
-Cove..t-..tio. 

the finaniial suPPort so far' However' I would like

to appeai for more funding in the capital developments to ensure adequate inJrastructure

which will suPPort the growing student population'

I wish to thank the University Council members, management' stalf' parents' guardians

and stuclents for their continued supPort towards building a better KirinyaSa university

College.

Prof. Gideon B. Hanjari
Chairman of Council

I
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REPORT OF THE UNIVERSITY COUNCIL MEMBERS

The University Council members submit their lePort together with the financial statements

for the year ended June 30, 2014.

Principal activities
The principal activities of Kirinyaga University College are set out on page 2

Results
The financial results of Kirinyaga University College for the year ended June 30' 2014 are set

out on page 7
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STATEN/ENT OF IHE RESPONSIBILITIES OF THE COUNCIL IVlEIVBERS

I'lrt' K irinr,'aga U n iversitv Collcgr, [-cga I Orclt,r rro, I08 of 2(]|| rtrluirts tlrc University Collt,gt.
Coutrcil to Prt:[r.lrc financial st.lt('nrer]ts f()r cach firrarrcial vt,.tr uhich givt a trut, irrrtl fair
;icw ttl tltc strltc ol:.rffairs of tht' Llnivt'rsitv Collcge at tht, t,ncl of tht, [inancial yc;r/peri()d
rnri thc opcr.rting rcsults for that vtar/pcriotl.

-ht, rcspo;l5i [i | | 1;t's of Council incl rrclt.:
i) lVlaintaining .rtlttluate firrancial ntan.tg(,n1ent .trr.tngcrncnts . ttl t,nsurirrg that thcsc

colrlinuc to lre tffectivc througltorrt tl.rt, repor{i11g pgl.i1y1{;
ii) Nl.rirrt.rirrirrg proper accountinli rt'corrls, uhich clisclosc 1,ith rt,.rso1.rble accurilc\. .rt

anr tirrt,the finarrcial p()siti()r1 oI tht, Univcrsitv Colkgc;/lii) [)t'sigrling, it,I]plenl!'n1i.r a,rtl tnaintainilrg intern.rl.'()ntr()ls rolt'r,.rrrt to the proparnti()r.r
.ll'l(l f.lir P[(.sonti]tioll oI tl]('fin.rnci.rl st.rt('n're'ltts,.rntl t'rrsrrrirrg tlrat they ai.. [ie.. fr.r,,r
nr.rtt'rial ll issta tclren ts, r,r,ltcthr.r clrrr,to crrrtr or fr.rtrti;

'i\,) S.rlesuar(iiltg tl1L, assets of tht'Univr.,rsitv College,
v) St'ltcting ancl .rgrplYirrg ippropri.rt(. .lcc()unting p()licits; .tnd

,r'i) lllaking.rcc.u,ting esti.r.rtes tlrat .rre rt'.rs.ratrlo i, tlr. cir.r-u.rsta.tcs.

'hc Corrrrcij nrt'nrt.rers .tcccFt r(,sp()nsi[rilitr, for Kirinvaqa Univt,rsitr, (1.lllege iin.rnci.rl
statt'tlt'ttts, u lrich hlve br'en prt,1.r.1r1..l usirrg.rpplrprli.lte .tccpuptirrg policit,s sril.rportotl by

t]sttnitblt'nlltl prtldcnt juclgcrl]t'nts.rncl cstirn.rtes, in corriornritv witlt lntontational I\rtrlit-
cctor Accttttrrting St.rnclirrds (ll5AS), antl irr tho ntanr't('r rr.(luir.(,(l lrv tl.rt' PuLrlic Fir.rar.rct

M;rnagcnrt'rrl Act, 2012 ancl th('Stnt(,Ctrrporations Act, rt,r,isctl 2012.

rr'(irtttrcil rl)t'rltbilrs .lrc trf tlrt'()Fini()r'r that tlre Kirinvaga Ulrivt,rsitr. fin.tnci.rl stntcni(,ltts
Ye n tru('antl f.rir vierv oI tlte st.ttt'of thc Univtrsity Crrllt,ge tr',tns.rctirrrrr.luritru tlrt.
n.rnci.rl vt'.rr crr,.it'tl June 3(),:{)11, rn\l (,1 th(.L'nivrrsitv Collec(,,s tirr.rrrcial position ns nt
.rt ti.ttt'. fhe ( ouncil nretttt,t'rs fLIrth( r ( onlinrl the c(,ntpl(,tcnt'ss ol tht'.rccorrnting rtcortls

I.ni.tnirl('d ior tlrc uni'crsit'Crrllcgt,, r'hiclr ha'e [r*. rclit'rl Lrpor] ir thc ]rr(,p.rrati()n ()l
te tirlancial tt.lt('lllellts.rs rvr'll .rs the.rtletlrr.rc\,()f the svstr'nrs ol ilttcrrr.rl financl.rl contrt,l.

Nothing lt,rs ctrt.t'tt' t() thc.tttcnti()n oI thc Univorsitl Collegt'(irunci] ntcurl.rers to intlic;rtt
at KilirrVaga UrriVersity Colk'gc rvill r.tot rt,rn.rin.r going corrcerrr for.rt least tlre ncxt twr,lvt.
()ntlrs lr()nl tlrr'ri.rte of tl.ris st.rtenrcnt.

rproval of the financial statenrents
ntl\

.r1d:i
ag,r Ur.rir,'t,rsit1. College [irranc ial st.ttt'nrcrrts u'erc.tPPror, t,rl [.rv thc Unil,crsitv Cotrrrcil
n(,(i (rll'(its bt'h.tlf br

of (,itlr..on Il. I l.r rrj.r ri I'rol. M.t11, Nclurrg'u
I'rinc ipal.rairnran of Council
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AUDITOR,S REPORT

OFFICE OF THE AUDITOR-GENERAL

REPoRToFTHEAUDIToR-GENERALoNKIRINYAcAUNIvERSITYCOLLEGE
FOR THE YIAR ENDED 30 JUNE 2014

REPORT ON THE FINANCIAL STATEMENTS
I haVe autlitecl thc accollrP'.tt.lying [irr'lncial statcmcrlts of Kirirll ag'i Unil'ersitv Collcge sc

out ()rr [.r.rHc-s 1.1 to ]1, rllriclr corrprisc thc st.ltL'nlerlt of fin.rnci.rl position as.lt 3() ltrrrc

20t-1, a1..1 thc st.rtr-ml.nt oi iirr.rpcial pcrfprmlncc', st.ttorllcllt rrf c.lsh flolvs.llld st.rtcllr('l

Of cl.r.tpgUs in ne t .rssets for tht' t.t.tr tlrcrr t'utle cl, .lnd ..1 sUlltt'll.lrv of signific.rr.rt .lCCoulltill,,

policicsancl othcr expl.rn.rtorr. irrlirrnr.rtiotr in accorciatrct'rVith tho Fr()visions of r\rticlc 229

of tht' (orrstitutiorr oi Kt'nVa .tntl Scction l4 of the'[)ulrlic Atrtlit Act, ]003. I haVc olrt.ritre

all t6e in[ornt.rtign anel cxpl.rn.ttiotrs n,hich, to th('btst ol:tny ktrowlcclge alrtl [-rt'lit'[, rvt-r-

nocrrss(r rv for tht' purpose of tl.rt' atrtl i t.

Management's Responsibility for the Financial Statements

Man.l[t'rrlcnt is respotrsil'le ior thc prgP'1131ioll '111(l 
[air PrcscllLltioll oi these finalrci

st<rtcntt'rrts irr .rccorclapce gith Irrtt,rn;tior,.11 ps[lic Scctor Accountir.tg Stantl.rrcls.rtrtl fr

sr-rCIt irrtcrn.rl Control aS nt.]l).tlicrlre nt tlttcrt]liltes is llcct'ss.rrY tO ctlable the prCp.lratitln tr

[in.tnci.rl st.rtclt]cltts th.tt are [rr.c lront nr.rtcrial nlisstJltclllcllt, n'ltetht'r clut't() tr.lutl or crrt

1 5c nr.tnagcrncnt is .tls() rt sprorrsible [or thc suLrnrission of tht' financial st.ltcmcr]rs to thc

A ucl itor-Ccnera I in accorcltrncc u,ith the prrovisions of Scctiorr l3 of thc Public Atltiit A'

2003.

Auditor-General's Responsibility
N.lY rcsponsit,ilitv is t() cxpress.I1 ()pinioil ()n thesc'iirr.rrrci.'rl st.rtL'lllcnts L,ase.l L'lr thc.rut

ari,-l rcport irr .rctiortl.rncc *.ith thc l.rr.r'isitrns of Scctioll I i (2) .f thc Public Aueiit Act, 2003

.rrrtl su[,nrit thc.rurlit reprort in col'l]Pli.rncc n ith.Articlc 229 (7) ot tht' Constitutiotr of Kt'trr

Tho audit rr,.rs cgnducttrl i1 accorcl.rncc u ith tlre lntcrn.rt iotr.rl St.rtrcl.rrels on Autiitirlg.'Iho

st.rr.rrl.trtls rc(luirc colnPli..l r.rct, rvith cthi..rl requircnlrrrts.rr.trl that the aurlit L1t'[rl.llltrc(l .lllri

pr.riorrtrcd to obtain rtrrsonat',lt' .rssrlr.incc .r[rout u'hothr:r tlrt' litlancial st.rtcttlut.tts .rrc it

fronr nratt'riarl nlisstatonrcllt.

t



Feport ol the Autlhot C...frI on thc tioa6iot Stot R,nt lq the \eot Ei& :N tutu /tr.rl

Alr .rutlit ir.rvolvt's pt rfornring proct,rlures t6 6btai1 .rp(.lit cyi(lepcc ahprrt the .tnt6upts .ytd
tljsclosurt's irr thc. fin.rncial stiltentutts. -l he 1.,r1rceq1u.., selectecl tlelrcne] ()lt the.trr(litor,s
iudgelllcnt, incluclirrg tht' .rsscssnrcnt of tl.rr, risks oi rrr.rteliirl nrisstirtcnrent rrf thc fin.rnci.rl
st.l t('Il'lCllts, n'ht'tl.ter clue ttr ir.ttttl ()r errr()r. ln nr.rkint those risk .l ssolis n'rclr ts, tlrt, .rr-rclitor
consi,.lt'rs itttt'rlt.ll corttrol rclcv.rnt to thc t,ntitv's pr(.p.rr.rtiorr nncl fnir prosentation of
thc iin.rrrci.rl stnttrnrcr')ts ilr .rtler to clr'sign .ruclit Procttlurcs that arc aP1.rrop1la1q i11 th1,
circuntstrtttces, lrut rrot ior tlte l.lrrprrsc 1ri elpt-q,s:,11tg .1r 6pini1111 6r.r tht, t,fft.ctir.epess p[
the Ulrivcrsit\"s intcrnal control. Arr.ludit.rlscr inclutles cv.rluating the.rppropri.rttncss
)t.lcc()tlntillS policics ust'r.l .ttrel tlte rc.rson.r blt'ncss of .rccour.rting cstint;lte.s 11.rtlt, by thc
. orrrrr'il,.rs rtr.ll .r* t.r,.rlr r.r lir'tH llt('r)\'(,r.lll pr(,\(,t.tt,tli(rtr rrf tlrt, linarrrii,rl \l.tt(,t.ll(,ntr.

trclievc that tlte arrdit evirlencc ol.rtairrcrl is sufficicnt.]nd.ip]rr()Friatc kr Provirle.r l.rasis lor
nrl' qu.tlil ietl .rurlit opir.riorr.

iasis for Qualified Opinion

. Property, Plant and Equipment
'ht'!itaterllcnt of [irl.rtrci.rl position reilects propertt, plant.tr.rcl (.(luipnt(.nt tr.rl.rrrcc of Ks6s.

1,061 ,1+'1,18'I as at 30 Jltt.tt', 201'1, l hich t'xclurlcs Lrn(k'tenrincd r,.rlue oi lit,rarv brrcks.

n the circtrnrst.tnccs, tlre.tacurilcv of thc g.l.o1.r(.r11,, pl.lnt.tnd rrltriprtrcnt lr.rl.rncc of Ksl.rs.
| ,06] ,1.+.+, lti I as at 30.lr,rnt'.20l-l coulcl n()t lrc c()nlinlte(i.

)ualified Opinion
Itl tllv trl.rinion, cxc('Ft for thc eiit'ct oi tht' rnattr.,rs rlescrilrtrl in tlre B.rsis frrr eu.rlilictl
)pirrion l''a r,rgr.t l.rh, thc financi.rl stat!,nt(.nts Irr(,s(.nt f.lirl\,. in all nrattri.rl rt.spccts, the
n.ltrci.ll lrositiorl of Kirinl'aga Univcrsitv College.rs at 30 lurrt']()l{, arrri of its iirr.rlci.rl
erfortlancc anti its cash florvs fttr the vttrr tht,n cnclctl, in .rccorclanct, rvit[ ]rrterrratipnal
irr.rncial Rt'porting St.rtrcl.rrtls.rr(i c()nlplv u,ith Kirinvalaa Llnivcrsity Cpllegr'()rclcr N1.
.)tt of 2011

ryr
-dward R.O. Ouko, CBS
^ UDITOR.CENERAL

a irohi

-r St,pte n1[i,1 ]11;5
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STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 2013

Revenue from non-exchange transactions

Transfers from the govemment

Revenue from exchange transactions

Rendering of services

Rental revenue from facilities and equipment

Farm Surplus

Other income

Total revenue

Expenses

Bulk purchases of water and electricity

Employee costs

Remuneration of council

Depreciation and amortization exPense

Repairs and maintenance

Contracted services

Student Welfare

Academic cost

Administrative costs

Finance costs

Ceneral expenses

Audit fees provision

Total expenses

Other gains/(losses)

Surplus before tax

Taxation

Surplus for the period

M,546,773 175,709,49?

4,v6,n3 715,709,493

Notes

18

19

20

32

\

2m4
KSHS

268,749,86

268.;149,4%

46,895,09

1,084,300

8,457,797

4,985,452

67,422,W

329,Srt,Sy

4,525,259

206,951,,388

3,472,454

73,681.,975

13,055,502

296,128

863,800

7,6r.2,250

8,958,770

7,824,296

n,Mz999
750,000

285,024,761

2013

KSHS

T7,750,000

!t7,750,OM

26,536,777

24t,600

7,958,634

3,677,80s

38,354210

xt6,10i,,tl0

2,922,672

82,902,089

5,516,65(

8,379,472.

70,609,747

2,550,986

9,034,39i

5,286,94

745,361

72,296,52.

750,000

740,394,71',

22

23

24

2

25

26

27

28

29

30

31
't2



STATEMENT OF FINANCIAL POSITION A5 AT 30 JUNE 2014

ASSETS NOTES
Curent assets

Cash and cash equivalents 4
Receivables from exchange transactions 5
Receivables from non exchange transactions 6
Inventories 7

2014
KSHS

M,809,768
6,747.305

5,657,813

3,547,276

2013

KSHS
72,970,630

2,577,424

@,762,163 75,488,0s4
Non-current assets

Property, plant and equipment
Investments

Biological assets

Total assets

LIABILITIES
Current liabilities
Trade and other payables from exchange
transachons
Bus Loan
Provision for audit fee

Staff Pension liabilirv

lr*r, AND RESER'ES

[.evaluation Reserves - ppE

Revaluation Reserves - Biological Assets
A.ccumulated surplus
Japital fund

oI. G eon B. Hanjari

1,"1M,85A,681 ^t65,-108,421

7,205,674U4 240,s96,475

20,467,075 28,355,224

1,056,508

750,000750,000
-17,623,228

38,E40,303 30,L51,732

2

8

9

1.,061,1.M,1.87

20.s00,000

63,206,5N

1.61,7M,84'l

758,180

3,20s,400

10

11

72

13

"14

15

76
"t7

865,399,026

46,392,000

164,927,566

90,059,W9

1.20,374,893

90,059,U9
1,1.66,n2,547 270,434,743

Total Funds, Reserves & Liabilities 7,205.6 7LW 240,596,47s

he Financial S
\atements 

set out on pages 14 to 31 were signed on behalf of the Council
membe by,

\tt+
Prof. Mary Ndung'u
Principalrairman of Council



STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2014

REVALUATION
RESERVE

(PPE)

KSHS

REVALUATION
RESERVE

(BIOLOGICAL
ASSETS)

KSHS

ACCUMULATED
FUNDS

KSHS

4,565,400

775,709,493

TOTALCAPITAL
Ft]ND

KSHS

Balance as at 30 June 2012

Additions in the year

Surplus/ (deficit) for the Period

Balance as at 30 June 2013

88,517,732

7,542,717

KSHS

93,-t83,132

7,542,717

115,709,493

90,059,E49 720,374,893 2LO,4v,70

;

a

Balance as at 1 July 2013

Additions in the year

Surplus/ (deficit) for the Period

Balance as at 30 June 2014

865,399,026 46,392,000

90,059,U9 '120,374,893

M,il6,n3

270,434,742

977,797,0?6

44,5M,n3

90,059i49 fis.3v,026 46e92.400 1W:Affi LLffifr2,ill
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STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2014

ASSETS NOTES
Curtent assets
Cash and cash equivalents 4
Receivables from exchange transactions 5
Receivables from non exchange transactions 6
Inventories z

2014

KSHS
u,8,w,768

6,747,305

5,657,873

3,547,276

2013

KSHS
72,970,630

2,5"17,424

il,762,763 75,488,0s4
Non-current assets

Property, plant and equipment
Investments

Biological assets

Total assets

LIABILITIES
Current liabilities
Trade and other payables from exchange
transactions
Bus Loan
Provision for audit fee

ffi-"r"'r:=
Revaluation Reserves - Biological Assets
Accumulated surplus
3apital fund

of. G eon B. Hanjari

7,7M,850,681, 165,1.08,427

7,m5,6t2,W 240,596475

20,467,075 28,355,224

1,056,508

7s0,0007s0,000

77,623,228

38,840,303 30,16r,732

2

8

9

7,O6-t,7M,-t81

20,500,000

63,206,5N

161,1.4,U|
758,180

3,205,400

10

11

12

13

L4

15

16
"17

865,399,026

46,392,N0
1.64,927,666

90,059,849

1.20,374,893

90,059,u9
7,166,n2,541 270,434,743

Total Funds, Reserves & Liabilities 1,205,6 lZ8/4 24:0,595,475

he Financial Stetements set out on pages 14 to 31 were signed on behalf of the Council
membe byl

$l+
Prof. Mary Ndung'u
Principaltairman of Council



STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2014

Balance as at 30 June 2012

Additions in the year

Surplus/ (deficit) for the Period

Balance as at 30 June 2013

CAPITAL
FTJND

KSHS

REVALUATION
RESERVE

(PPE)

KSHS

REVALUATION
RESERVE

(BIOLOGICAL
ASSETS)

KSHS

ACCUMULATED
FUNDS

KSHS

4,665,400

775,709,493

TOTAL

KSHS

93,183,732

1,542,717

115,709,493

88,577,732

1,542,177

$,059,849

90,059,M9

120,s74,693 2LOA34,7O

Balance as at 1 JulY 2013

Additions in the year

Surplus/ (deficit) for the Period

Balance as at 30 June 2014

865,399,026 46,392,000

120,374,893

44,546,n3

270,434,742

977,797,026

44,546,n3

90,0s999 n6ff99J26 46392,000 1 921fi6 1,@82&l

It-r
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STATEIVENT OF CASH FLOWS FOR THE YEAR ENDED 30 ]UNE 2014

NOTES

2074

KHS
44,546,773

73,681,975

750,000

2013

KHS
11.5,709,493

8,379,412

7s0,000

Surplus / (Deficit) for the periocl

Adiustments for:
Depreciation

Provision for audit fees

Cash flows from operating activities

Change in;
Receivables - Exchange transactions

Receivables - Non - exchange transactions

Inventory

Payables

Net cash flows used in operating activities

Cash flows from investing activities

Purchase of Motor vehicles

Construction of Building
Purchase of Computers

Purchase of Fumiture
Purchase of Plant & Machinerv

Work in progress

Disposal of Biological assets

Net cash flows used in investing activities

Cash flows from financing activities

Capital fund

Loan repayments

Net cash flows used in investing activities

Net increase/(decrease) in cash and cash
equivalents
Cash and cash equivalents at 1 july 2013

Cash and cash equivalents at 30 June 2014

s8,978,78 724,838,90s

@,n9,8811
(5,6s7,873)

(3,il7,276)

(7,88f,749)

26,632,566

2

12

5

6

7

10

594,397

5,706,559

(27,323,1191 32,333,516

(17,764,222)2

2

2

2

2

2

(70,664,04-1)

(6,976,197)

(9,827,888)

(6,868,889)

(77,708,470)

(78,7'.14,498)

(5,533,680)

(2,7M,500)

(64,572,21n

184,000

-17

11

l@,7s9,983) (e1,s30,619)

(1,0s6,s08)

1.,542,177

(349,363)

(1,0s5^50E) 1,192,7s4

4

(28,760,862)

72,970,630

u,wg,76

66,834,5s6

6,136,074

72,970,630



STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE YEAR ENDED 30 JUNE 2014

REVENUE
Transfers from government
Other Income

Rendering of services

Rental income and agency fees

Total Income
EXPENSES

Compensation of employees ..

Repairs & Maintenance

Finance cost

Contracted services

Remuneration to the council

Students welfare
Depreciation

Academic cost

Administrative Costs

General expenses

Water & ElectriciW

Audit fee

Total expenditure
Surplus for the period

ORIGINAL
BUDGET ADJUSTMENT

ACTUAL ON
COMPARABLE

BASIS
207T2014

Kshs

2ffi,-149,486

13,M2,619

46,895,099

1,084,300

329,s77,5y

PERFORMANCE

DIFFERENCE

201&2014

Kshs

8.t,497,814

5,241,r57

(8,696,993)

(s84,300)

77,457,672

(64,428,388)

(s,685,s02)

(724,2e6)

3,703,872

(1,362,4s4)

436,200

67,750

41,290
"14,398,901

(2,107,259)

20t}2ut4
Kshs

602,500,000

35,099,000

38,198,106

500,000

676,297,|M

142,523,000

30,000,000

86,000

4,000,000

2,050,000

1,300000

7,730,000

9,000,000

9,663,000

2,424,000

208,n6,000
467,52!,7M

2013-2014

Kshs

(252,8s2,700)

(16,415,200)

1269,267,9001

(22,630,000)

1,014.000

13,542,452

27,778,900

79,70s,352

(288,973,2s21

FINAL
BUDGET

2013-2074

Kshs

349,647,300

18,683,800

38,198,106

500,000

407,029,206

'142,s23,000

7,370,000

1,100,000

4,000,000

2,050,000

1,300,000

13,542,452

7,730,000

9,000,000

37,M1,900

2,424,000

206,951,388

13,055,502

1,824,296

296,128

3,412,4y
863,800

"13,542,452

7,662,250

8,958,770

23,042,999

4,525,259

750,000

228,481,352

178,547,8s4

284,88s,238

M,ffi,296
(55,403,EE6)
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2014

NOTES

2014

KHS
M,5M,773

-r3,687,975

750,000

2013

KHS
7'15,709,493

8,379,412

750,000

Surplus / (Deficit) for the period

Adiustments for:

Depreciation

Provision for audit fees

Cash flows from operating activities

Change in;
Receivables - Exchange transactions

Receivables - Non - exchange transactions

Inventory

Payables

Net cash flows used in operating activities

Cash flows from investing activities
Purchase of Motor vehicles

Conskuction of Building

Purchase of Computers

Purchase of Fumiture
Purchase of Plant & Machinery

Work in progress

Disposal of Biological assets

Net cash flows used in investing activities

Cash flows from financing activities

Capital fund

Loan repayments

Net cash flows used in investing activities

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at 1 July 2013

Cash and cash equivalents at 30 fune 2014

58,8n,748 124,838,905

2

5

6

7

1.2

17

(4,229,887)

(5,657,873)

(3,547,276)

(7,888,749)

26,632,566

594,391.

5,106,55910

(27,323,7791 32,333,516

(17,764,222)2

2

2

2

2

2

("to,6&,04-t)

(6,976,7en

(9,827,888\

(6,868,889)

(77,708,470)

(78,774,498)

(6,633,680)

(2,7M,slO)

(64,572,21n

184,000

1u,7s9,983) (91,s30,519)

11 (1,0s6,s08)

1.,542,7t7

(349,363)

(1,0s5"50E) 1,19L754

4

(28,1,60,862)

72,970,630

M,809,768

66,834,556

6,736,074

72,970,630



STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE YEAR ENDED 30 JUNE 2014

REVENUE
Transfers from govemnrent
Other Income

Rendcring of services

Rental income and agency fees

Total Income
EXPENSES

Compensation of employees ..

Repairs & Maintenance

Finance ct-rst

Contracted services

Remuneration to the council

Students welfare
Depreciation

Academic cost

Administrative Costs

Ceneral expenses

Water & Electricity
Audit fee

Total expenditure
Surplus for the period

ORIGINAL
BUDGET ADJUSTMENT

ACTUALON
COMPARABLE

BASIS

207}201l
Kshs

268,749,486

73,M2,649

46,895,099

1,084,300

329,571.,5y

PERFORMANCE

DIFFERENCE

2013-2074

Kshs

81,497,8-1.4

5,247,757

(8,696,993)

(s84,300)

n457,572

(64,428,388)

(5,68s,s02)

(724,296)

3,703,872

\"1,367,4s4)
436,200

67,750

41,290

14,398,901

(2,"10'1,2s9)

2m3-2014

Kshs
602,500,000

35,099,000

38,198,106

500,000

676,297,706

201T2074

Kshs

(252,8s2,700)

(16,41s,200)

1269,267,90/)\

(22,630,000)

1,014,000

13,542,452

27,778,900

L9,705,3s2

{2t38,973,2521

FINAL
BUDGET

2013-2m4

Kshs
349,647,300

18,683,800

38,198,106

s00,000

407,029,206

142,523,000

30,000,000

86,000

4,000,000

2,050,000

1,300,000

112,523,000

7,370,000

1,100,000

4,000,000

2,050,000

1,300,000

13,542,452

7,730,000

9,000,000

37,44"1,900

2,424,000

206,951,388

13,055,502
"t,824,296

296,728

3,412,454

863,800

73,542,452

7,662,250

8,958,7-10

23,M2,999

4,525,259

750,000

7,730,000

9,000,000

9,663,000

2,424,000

208,n6,000
457,527,106

22l,487,3s2

778,547,8s4

w,885,238
1,1l,686,296

(s0403,886)
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NOTES TO THE FINANCIAL STATEN/ENTS FOR THE YEAR ENDED 30 JUNE 2014

1. Statement of compliance and basis of preparation

Kirinv.tg.i Univcrsitl'College financial st.rtcnrtnts h.rve bcen PrL'p.tred in.rccorr,l.rlrce lvith
apd colrplv witlt Intr:rnirtional Public Sector Accourrting Starrclarr.ls (lIISAS). -[ he' financial
st.ttentcnts.rro prcsenteel in Kcnl'tr shillings, w'hich is thc function.tl and reporting currencv
of the entitv.

Thr' fin.rncial st.rtrrrlr]nts lr.rve [rt,n prep.]reel on the Lrasis of historical cost. The cash flou'
staternr.trt is prt'p.r1od using thc inclirect nrt'thocl. Thc financi.tl statentL'llts.trc prePaled on

accrual L.r.rsis.

Summary of significant accounting policies

(a) Revenue recognition

Revenue from exchange transactions

Rendcring of sen'ices

The L,ntitv recogrrizes rcvenuc frour renclcring of servict's bV referc'nct' to the st..tge of
corll,letiotr lvhcn thc outcontL'()f tho transacli()l.l can bc estim.rtecl rcli.rbh'.

Where tlre c6rrtr.tct outconte c.rtltot be llrcasured reli.rlrl\,, revcnue is rccognizecl ollly to thr:

extl:nt th.rt thc t'xpt'nst's ittcurrt'tl aro rr:covt'rlble.

b) Budget information

The irnnual budget rrirs prcparr.cl on the accrual [-rasis u.lterc all plar.rnetl costs and

irrcome were prresentttl in a single statement to cittcrrnint' the nccds of the'entitv.
As.r result of the atloption of thr, .rccru.tl b.rsis for buclgeting purposes, thcre arc'

no hasis, tirring or r.ntitv differcnccs that woulLl requirc reconciliation Lretwcen thc
.rctual contP"rr.ttrle amounts.lncl tlre.rnrounts pre,sentucl as.1 scp.ir.rte addition.rl financial
statement i11 thc statcnlent oI cottlp.rrisotr oi LrtrclBt't alrci actutll amounts.

Out of Kshs 3"19,6-17,300.00 budgctccl to be' rcceivctl trs tr.lnsfcrs fror:r tl.tc g()\'ernmenu
Kirinr,;rg.r Unive.rsitv Collegc rer-eivetl onlv Kshs 26tt,149,486.(X) rcsulting to a varlrnce of
Kshs h l,{97,81.1.0(). T l.rc Unii'crsitv Collt'ge rcceir'r'cl .rn e\cL'ss of Kshs 8,6!)6,993.()0 against tht'
lruclgetttl incorlt'fronr rttrclering of servicts. 1'his surplus is attriL.rut;rblc'to tl-tc .rcceleratt'c]

stutlt'nt:'itthrkr'.

Stnff sal.rrits increaserl fronr Kshs 1,12,523,0fi).t)0 to Kshs 2()tr,951,i],qti.0(). This increase is
.rttributable to tlre Universitv College recruiting nrort' staff as.t result oi increase in tlro
studeltts and filling oi virc.rnt nt.tn.rgemt:Irt positions. Thc cost o[ rcpairs increased lronr
tlrt'lrudgt'tcrl figure oI Kshs 7,370,t)0t).t)0 kr Kslrs 13,055,502.00 5;iving a variancc,o[ Kshs

5,685,502.00. 
-fhis is Lt.causo llost of thc Universitv College builclings were oltl .rncl treedecl

to bt'rcnor'.ttccl.

ln the general ('xpcrlsts r,'otr:, the Urti,'e'rsitv College saved Kshs 14,i98,90.1 (X) as a re'sult of

Prude;t use <rf rt-sources..fhe cost of electricitv ancl r,r,atcr itrcre'.tse',.i fronr the buclScter-l Kshs

2,+2+,ooo.ott kr Kshs "1,525,259.00 as result of incrr'.rsetl l,on'cr ch.rrgcs.
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(c) Property, plant and equipment

All proP('111', plant.rnti c(luiPntcnt.rrc s(.rtt.r.l nt co:t l(,ss .rccrrrlu l.rtcrl tle;.rrcc1.111,r,.r..,,.,.,
inrP.rilp1,',,1 losscs. (lost inclutles t:\penditurr' tlrat is tlirt,ctlv .rttributalrle to tlrc ..rctlrrisitiorr
o[ the itenrs. All othcr rcpnir nnrl rn.r irr tt,n.r rrr-t' aosts ,lt.e rt.cogrrizetl irr strr].,lUs or dcfiait
as itlcurrctl. lYhcrt' .ttt .'lss('t is naqtrirr,!i irr .r lron-erchangc tr,lts.rati()r1 for nil tlr rronrirr.rl
ctrnsirlcratiorr tho.rsset is itriti.rllv nrc,rstrrt'tl .rt its fair valrrc

Depreciation
-l-hc'Universitv 

Cirllt{:e, lantl is a irt't.holri Fr()p('rt\',lrd r.t()l su[]iect('r.l trr .llortiz.rtiorr. Firctl
asst'ts lr.tvt' hectr tlePreciatr,cl Lrsirrg straight lirre rtrcthotl to rr.rite o[f tht costs of the .rsstts
ovcr tlrt'ir uscful t',. otrorr,ric li[t at thc follo$,ing r..rtts;

I-a rr r,l

Builtl ing

[]u rniturc .lt(l [:ittir.rgs

Nlotrrr Vclriclt's

(irr 
Iru ters alrtl At'cossorics

['la Irt a ntl N'lachincn,

l\ll

2.1

2i'r,

l()",,

I 2 5'r,

(d) Inventories

Irrventort, is rrrt.'rsrrrtt{ .lI a()st rlp()r.r irriti.rl rt,ctrgnition. 'lir the e\tcnt th.rt in\,(,r.lt()rV u,.rs
r(\ ('i\ r'rl lltrrruHlt rttrn t'rr It.trrgt, tr.ln\.1( tir\n\ (lirI lrL, r r,:l trr. lt,r. .r rrrrrrrirr.rl r ('clr. tllr.( r)\l ()l
tlrt'itrvcntolv is its f.rir r'.rlrre nt tltc d.rt(. oi,rccluisition.

( osts incurrctl in [''ringing cach pr()(luct k) ils pr('s(']lt location.rrrd conrlitions.rrt,.rcctrtrrrtcrl
for, as follorv s:

. [i.r t\ nr.rtt'rials: prtrcltns(,c()st using t[]e rvcightt,d .tver..tge cost nretltotl

' Firtisht,tl goorls .-ttrel lvolk itt pr()$ress: cost oI tlirt'ct nrateri.rls .rnrl l.r[,r-rrrr arrrl a
pr()pOrti()n ()l t'nnnul.laturir'tt ()\crhcads bJst.cl orr tlt(' n()rnt,rl ()[r(,r(ltini] capaci11., lrsl
cxclttcl it.trl borrou,inS errsts

Al:tel initial rccogttitiott, invent()ry is rltt,.r*urt,rl .rt tlre lorr.er ofcost nlt(l ltct rc.rliz.r[.lt.r..rlrr!,.
Il0u'cvt'r, trr the extcttt tlrat a cl.r.s ,)l in\cntorv i: rlrrtrrlrrrtcel or tle[rlot,r.cl at nrr r.-h.rrtt,rrr.
lirr tl utlnritr.rl chlrtc, that c].r's,rf irrrt'rtlrrrr ir rnr.rrurc,,l .rt tlt' lrrri't.r oI cost.tnrl crrr.rcrrt
r('pl.lrr lr'rL.n t cost.

Net rcaliza[,le valttt' is tht' t'stinr.rtt'd st'lling plicr. irr thc orclirr.rrv crrurst, oI lrpg;.1[i11115,
It'ss tlrc estinr.tterl costs ol cotlpletion antl tlrr. estinr.ttcrl costs ntci,ss.rrr.to nt.tLi'tlrt,sale,
r'\ch.lnlt('. r,r' tlirlril'trl iorr

Ilrl t'trtorit's art' rt'cogtrizetl ils aI] e\per'r\c rr hcn tlt'plot,r.cj for utilizatior.r ()r a()nsu rllpt i()1r lt.)
the orrlinarv cotrrsc of opt ratiorrs oi tlrc Entitr,.
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(e) Employee benefits

Retirement benefit plans

Kirinv.t11.t Univorsitv College providt's retirenrr'r'rt lrent'fits ior its emfrlovecs. Definecl
corrtributiort Pl.lrs.rrc p()st-cntPl(rvnron t bcneirt pl;rns uncler rvhit-h an entit\' P.rys fixod
contrilrutions itrto.r sr]p.tr.rto cntitv (.r iunel). arrd will have no lt'g.rl or constructivc ()bliSation

to l-ralv f urtlter contriLrutions if thc funel tloe's ntTt l.rolcl suf [icit'rrt .lssots t() pav all clnl.rlovct'
bcnefits relating to entplovec scr\/ice in tlrt'currcnt .rnrl prior pt'riotls. 'l-l.te contrilrutions ttr
fun,.l oblig.rtiorrs for the ;ralr.nent oI rt tirement lrcnc'fits arc ch.rrgecl ag.rinst incotrte iu tl.re

vr'ar in u/hich thcy Lreconre pavablc.

f)eiined bclroiit pl.tns .rrt' post-t rnplovnre,rrt bcrrofit platrs othe.r than rlc'fint'cl-contributior.t
plans. l'he contributions an,.l lurlp sum p.rvnrents reelucc thc 1rost-t'r.t.tplovnrt'trt [ren('fit
ohligation.

(f) Foreign currency transactions

Tht'rt, rvt rc rro [ort'igrr currcncv trans.lctions clurirrg the lreriod ul](ler r('\'i('rl'.

(g) Cash and cash equivalents

Caslr antl cash ecluivalt'nts cornprisc c.rsh on hand antl cash .rt lrank, short-ternr d('p()sits olt
c.rll .rntl highlv licluicl investmerrts with .lr origirr.rl rn.rturitv of thrL'e tronths rtr less, rvhich
are rta.lilt, convertit.rlc to knon,n am()unts of c.rsh.rrrrl .rrc strbject to insigrrific.rnt risk of
ch.rngt,s in r,.r luc.

(h) Subsequent events

Thc Univorsitv Collt'gc hacl srtbsoqucnt t'vetrt irr the ve.rr under reviclv.

(i) Receivables

Reccivables.rre rL'cofitlirod r\'lrr'n cornnritnrents.rrt'eficcted at thcir i.rir v.rluc anrl thtir trt.t

P(,li('i('s in PIJCt' f()r tlrtir 1'rovisit:lr:.

(i) Trade payables
'fraclt' pat'ables are nrtrlv alrvat's classifit'rl .rs currt'nt liabilities, since tlrct' .rre usu.rllt'
pavit)l(' witltin oltc ye.lr. li tl.rnt is not the casr., then such p.1y;blt.s catr lre classifictl as long-
tt'rr.n liabilitics. A lrrngcr-tr'rnr lia[.rilitv tt,!.ricallr,'h.rs.rn intcrest Pavlntnt.rssttr'iirtr:cl rvith it,
anc'l so is nrorc Iike'lv to be clrssified as long-ternr tlt'[rt.

(k) Nature and purpose of reserves

K irinv.rga U n iversitv Collcgc cre.rtt s.rnel nrain t.rins rt'se n'cs in ternrs of sPt'cific recltlirements.
Thc t'utitv lr.rs tht'ftlllowitrg rtscrves:

Pcnsion Ilescrve. I'his rcsr.n,e reprosrnts thc 1.tt'nsitttr for the Perntrrncnt.rtrel pcltsionalrlt'
cnrplovet..

I{evalu.rtiotr [ir:sen c. 'l']ris re'scr,u'c r.r';rs occ.rsiont'cl bv thc fact th.rt thc'University Colle8e
v.rlut'd .rll its .rssets. It rcprescrrts the clifierencc betwet'n tht'net ['rook r'.rlue as at 301r'June

201.1 and the rcvalut'cl arn()unt.
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Aaatt ltt tt l(l t('d Sulpll5.'fhis rcstrvt,t('|rcstnts tlre.ttcunttrlatt'rl srrrPlrrs ovt'r lt'.rr.;

(l) Changes in accounting policies and estimates

Kirint'ag.r Univt rsitv Crrllcr:r. rt,(-osnizcs the t,Iit,cts of c]rirngt's itr .tccotrtrtini; Poliev
letrosp('ctivel\'. l-l'r(' (.ficcts oI changcs in.rccourrtirrg p()li(\' .]rc aPIlicd Py():,p1..tivr'lv il
rt.tr()sp(,ct iv(.,r ppl ica lion is i lrrl',r.rct ical.

(m) Biological assets

Kirirrt.iga Lnivt'rsitr"' Collegc acr:oultting tlt..rtrnent arrrl rlisclosures r,,,l.rtt'cl to ,,\griaultLrrJl
.)ctivitv is Pt'ctvi(lc(l Ior in tlrosc lin.rtrci.tl \t.lt('nlcnts. I'lrcse attivitit.s lt.rt c lrtcn llt'.tsurc(l ,tt
f.rir valut'lcss t,stirnatt'rl cost to soll .rt tlrt, Iroint o{ h.rn,t,st.

(n) Significant iudgements and sources of estimation uncertaintv
'l ht'pleP.tratiolr oI Kirir]r';rqa Utrivcrsitl Collt,qt, Iirr.rrrr'i.rl st.ttenretrts in confrrlnritv r.rith
II5AS retluires n1n11.tr:cntent to rrr.tkc,u(lqnl('ltts, estint.tt(,\.rnd.t\sunt[rti,'r]. th.rt allect
tltc rt'1rtt111'i antounts ()[ r('\'('r]uts, c\pa,nscs, .rssets .'rntl li.rbilitics. anrl the tlisclosrrrt'rrl
corttingcnt li.rbilitics, .rt tht't'lrtl ol tlrt, rt,Ptrrtint p('t i()(1. l l()\\'tvr'r, urrccrtairrtt .rb()ut tht,st.
.lssL lrpti()ns .rrrtl t,stinr.rtt's aould rtsult irr oLrtc0rrrr's tlr.rt rt,rpuirt' .r rrr.ttt,rr.rl n(liLt\tl]t(,nt l(r
tltt'carrvitrg.)nl()unt (rf th(. .tsset or Iia[rilitr,, .llt(\]l(.d ilt lutrrre Pcrirtrls. Nothing lr.rs cotnt trr
thr' .tttt'rtti()n oI thc Linivcrsitr' ( r,11s1.-,; tl]Jt eJn r'('(ult to ro,',,,- r",',, li.r[,ilitv oi lssct.

(o) Related parties disclosures

lrt accorcl.rtrce to IIIiAS 2(), Kirinlaga L niversitr ('r:rlicuc resaltl*.r rt'latctl Partr, .l\ .1 p(,r-:,()n
or.rtl t:trtitt'rr''ith thc.rt,ilitr to t'rert tontrol intlivitltr.rlly or itrintlr', rrr trr ert'rr'isc signi[ic.rnt
ilrflttt'l.tct't,r't'r tlre Littivcrsitr,(-oll1'q., \lcrr[.cr' ol Ler pr.rrragt,rrri'pt.trc regartit.rl as rr'lator.i
p,rt tit's.trltl ctttttprist, tht' I'rincil,a l, L)cputl ['ri6ci1,.rls, l('gistiars, Chairrrrt'n 6l l)cp,1;-161",,1s'
antJ I Iea,.ls ()f sr.cti()r'l:, in thc Uniyt'rsitr, ('ollegt'.

(p) Disclosurc on financial risk managerncnt

ll't .rccottlaIt,.'e to llxiAS 2{t, Klr;,',r'.',-, Lrnivt'rsitl Collegr rt'sartls.t r('latc(l p.rrty rs.r p(,rs()tl
()r.1n ('r'rtitv rvitl.r tlrt'abilitr to r.rt'r't ctrntrrrl intiir icltr.rllv or iointir,, ()r t() ('\('rcis(.signiiic.rnt
inltucrrct, ovr'r tlre L:n iVcIsltt, Ct 'lle l4t,. \l(,nlh('l-\ r)l k(,\ n ).'r nag(,ntt,rrt arc rt,g.rrrl.',,1 as lcl.rtt'cl
P.lrtir's.ur(l c()rlrprist tlrt. I'riirciPal, i)t'putt I'rinci1,.rl., Iiegistiars, Ch.rirnrt'ii,ri L)t'1..r11111,,,,1s

nnd l1c.)d ()I sccti()ns in tht' Unir t'rsitt Collt.se .

Credit risk - Crt'dit risk rclcrs to tht'risk that lhc stLrtlr'nts r.r'ill dcfault [t,cs lrt iai]irrg to nr.rkc
r('(luircL'l p.rvnr(,nts. Iir rtt.rrt.tgc this risk, thc Llnir,'rrsitr Collegr cnsrrrcs th.rt stLrclL'nts w,itlt
[t't'* lr,tlatrr r'',trt' ttot t-'ttr'.1 rr tllr t'r,ttttirt.ttrllr (,rrrl\ l](,lr((.tll(,\ r,lnnr'l sil l(rt (,\.lnlin.tli(rn\

Liquidity risk - I-iquirlitr risk is thc risk to .rrr institrrtion's lin.rrrci.rl c(rn(liti()n r)r s.tloty
.tttti sotttt,,lr'tt,ss,tri:-illg tr()r'11 its in.lbilit\ (rYIrt'ther rual or [rcreeir c.l) t() rIu,t it\.()ntr.].tu.il
trbligrtiorrs. Itt ttt.ttt.rtt'tliis risk, Kirirrr aga Lnirt,r:itv Col)t.gc t'rrsrrrt,s.rvailat ilitv ol funtls
[,r.'folt'ctrtltrritting.rr ('\p('nLlitur'('(r-[()llnt('rnl to fLrllil thosc nt,t'rls .rt tht,.rppr1rp11.11p 11,,',".

N'larket risk - itlarkct risk is tlrc risk tlr.rt thc r'.rlut, rr[ .rrr irrvcstrnt,rrt rr'ill ilt,cr-t'.rsc tlut' to
tlrovt's ilt ttt.ttkct i.rckrrs. Kilirtr'.rr:a Lir.tirt'rsitv has t'nr[r.rrkr.rl on ht,t]qing sttat('Si(,s t(l
nranage t his risk.
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PROPERTY, PLANT & EOUIPMENTS
Note 2

LAND BUILDING

NIL
KSHS

12,782,000

COMPUTER &
ACCESSORIES

30'6
KSHS

PLANT &
MACHINERY

72.5"1,'
KSHS

FURNITURE &
EQUIPMENTS

12.5%
KSHS

WORK IN
PROCRESS

NOTE 3
KSHS

50,.153,183

MOTOR
VEHICLES

KSHS
4,975,000

TOTAL

KSHS
18,072.W)

KSHS
86,282,183Net B<rok Value as at1/7/2012

Additions for the period
Disposal for the period
As at 30/6/2013

17.764.222 6,633,680

72,782,W0 18,072,000 22,739,222 5.633,680

Net Book Value as ar1/7 /2013 12,782,000 10,481,760 75,810,b67 4,613,576

Additions for the period
Disposal for the p,eriod

As at 30/6/201,1

6,976,"t97 10,664,047 9,827,888 "17,708,170

12,782,0N "r7,457 ,957 26,174,7W

Accumul"rtcd Depreciation

Asatl/7/2072
Depreciation of the disposed a:iset

Charge for the period
As .rt 30/6/2013

7 ,228,8m 1,243,750

361,440 5,684,8r)6 1,990,1U{

7,590,240 6,928,556 1,990,1t11

As at'l /7 /2013
Depreciation of tl'tc disposed asset

Charge for thc p,eriod

As at 30/6/2014

7,590.240 6,928,556 1,990,1,U

7,939,3q1 13,717,233 6.081,895 1,.163,559

Book value as at 304-2014 12.782,000 9,518,559 12,927,475 7,557,107 70,2U,911,

Revaluation Reserve 554,718,000 L44,664,413 18,543,766 1,910.593 22,2ffi,559

Valuation as at 30- &2014 671 ,soo,ooo )4lE8Z 31,471 ,247 9,468,000 32,5115,470 21,070,1,70

2,744,5N e,572217 97,7"t4,619

13,63e,302 1r.708,.170 9,270,327

2,714,504 115,025.400 1n,996,802

2,.101,438 115,025,400 161,14,1,841

6,868,889 18,714,498 61,759,983

133,739,898 225,904,824

8,172,550

343,062 8,379,412

349,158 6,518,6n 4,09-1,7e1 1,463,559

343,062

343,062

L,758/91

76,851,962

16,851,962

73,68't,975

1,501.853 - 30,533,e37

7,768,474 -t34,946,328 795,745,155

-13,301,696 - 865,399,026

-w- 1M1)4]81

115,025,400 767,144,U7

e.

3

Net Book Value AS AT 30- 6-2013 '12,782JN 10,481,760 75,8'10,667 '1,6'13 ,576 2,401,438
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3 WORK-IN.PROGRESS

Tuition Block

Twin workshop

Library
Covererl walkways

Hosttl

Mitooni Project

Bal c/cl

BAL B/F ADDITIONS

t;3,494,552 3,280,312

19,350,177 5,092,032

76,780,120 3,829,765

1,058,681

17.536.883 4.839.280

- 7,673,-t09

RETENTION

3,021,740

4,574,217

,115,460

2014

59,796,604

29,01.6,4?6

21,025,34s

1,058,681

22,376,-163

"t,673,109

108,220,413 78,714,498 8,07'1.,417 734,946,328

4 CASH AND BANK BALANCES

Kenva Commercial bank

Current Account

Fees collection A/C
A/ <:"t1,3591s"t73

A/C 1104016028

A/C 011294i19220000

A/C 01120489220000

A/C 4107-02-09505

TRANSACTIONS

KSHS

2014
"t9,585,960

4,328,968

KSHS

2013

50,392,213

3,844,2t3
E ul bank
KyUC Fee collection A/C A/( 0100299420333

Cooperative bank
4,789,377 1.,31,7,060

1.0,464,243

s,588,563

8,041,331

52,657

9,329,080

46,732

M,809,768 72,970,630

Fees collection A/ C
Farm Account

Bingwa Sacco Ltd
Tea farm Account

Cash balances

5 ECEIVABLES FROM EX

Stuclent clebtors

K.P.L.C. dc'posits

To ta Is

RECEIVABLES FROM NON EXCHANGE
6 TRANSACTIONS

MOHEST

Tbtals

6,450,205

297,1.00

2,348,885

168,539

6,747,30s 2,517,424

5,657,8t3

I

5,557,813
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NOTES TO THE FINANCIAL STATEI\4ENTS FOR THE YEAR ENDED 30 JUNE 2014 (CONI...)

KSHS

2014

3,547,276

3,il7,275

3,180

s,000

750,000

20,500,000

20,500,000 758,180

KSHS
20737 INVENTORIES

Stock

8 INVESTMENT

Bigwa s.rcco housing sh"rres

Bigwa sacco shares

Bigrva sacco unwithdralt'ablt' deposits

Fixecl Deposit

9 BIOLOGICAL ASSETS

Liveskrck - 7 gorrts

64,108 Coffec' trees

148,052 Tetr bushes

4.5 acrcs Banana Plantation

28 Avocado trees

15 Mactrncl;rmia tre'es

1.5 acrc's Nappiel g125t

10 Bee hives nlounted on trees

5 Fish ponds

2.5 acres Agroforcst

Tlris was at net re'alisablc value

10 TRADE AND OTHER PAYABLES

Stuclent creclitors

Unifornr account

Production units

Trartle Creditors

lletention funds

Giachai farrn

Other tradc' pravables

Total

35,000

37,500,000

19,500,000

1,2s0,000

140,000

172,500

24,000

185,000

1,200,000

3,200,000

3,205,400

2,031,903

58,5-t7

679,046

6,251.,393

8,01-1,417

3,434,798 3,434,798

7s0,000

63,206"500 3,205,400

424,823

58,577

679,046

23,008,040

I

20,467,07s 28,355,224
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2014 (Cont...)

11 BUS LOAN
Balance as at 1.7.2013

Less repayments

Balance as at 30.6.2014

12 AUDIT FEES

KSHS

2AL4

1.056.508

(1,0s6,s08)

KSHS

2013
-t,405,871

(349,363)

1,056,s08

This comprises of audit fees expected to be paicl to the Auditor Ceneral for the auclit.

Audit fees 750,000 750,000

750,000 750,m0
13 PENSION

Bal as at 1./7 / 201.3

Additions for the year

Bal as at 30 / 6 / 201,4

77,623,228
"17,623,228

"t4 LUATION RESER

Bal as at '1, / 7 / 2013

Additions for the year

Bal as at 30 / 6 / 201,4 865,399,025

i5 REVALUATION RESERVE
(BIOI-OGICAL ASSETS)

Bal as at 1/7 / 2073

Additions for the year

Bal as at 30 / 6 /201,4

46,392,000

46392,000

865,399,026

I
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 iUNE 2014 (Cont. .)

16ACCUMULATED SURPLUS

Bal as trt '1/7 /20-13

Surplus/(loss) ior the period

17 CAPITAL FUND
B.rl as at 7/7 /2013
Developnrent funel

1t] TRANSFER FROM THE GOVT

July
August

Scptunber

October

Novcnrber

Decernber

Decenrber

.f anuary

February

March

Marclr

April
Muy

June'

19 RENDERING SERVICES

Tuition and other fees

20 RENTALREVENUE

KSHS

2074

'120,374,893

M,546,773

t@,921,ffi6 120,374,893

90,059,849 88,517,732

'\,542,117

90,0s9,u9 90,O59,U9

KSHS

2013

4,665,400

1"t5,709,493

11,250,000

79,040,000

14,330,000

't7,506,400
'14,236,822

74,236,822

18,181,048

28,473,644

27,777,989

19,990,294

29,726,467

268,149,486 277,750,000

46,895,099 26,536,17"1

46,89s,099 26,536,777

1,084,300 241,600

11,250,000

11,250,000

1i,250,000

11,250,000

11,250,000

49.000,000

11,250,000

11,250,000

45,000,000

11,250,000

11,250,000

11,250,000

11,250,000

n
t

Ilental Income

1,084,300 247,600



NOTES TO THE FINANCIAL STATEIVENTS FOR THE YEAR ENDED 30 JUNE 2014 (Cont...)

21 OTHER INCOMES
Sale of tenders forms
Disposal of Assets Income

Medical lncon,e

Kitchen sales

TOTALINCOME
22 BULK PURCHASE OF WATER AND ELECTRICITY

Electricity expenses

Water expenses

23 EMPLOYEE COSTS
Basic Salaries

Casual workers
House allowances

Part time teaching

Gratuity and pension

House to Office allowance
Other personal allowances

Staff Medical Cover

.\,
RENUMERATION c)F COUNCIL
Chairman's Allowance
Sitting Allowancc

Travelling & Accommociation

25 REPAIRS AND MAINTE NANCE
Vehicle repairs

Maintenance of Buildings

Machine repairs

26 CONTRACTED SERVICES

Bal as at 1, /7 / 20'13

Additions for the year

Bal as at 30 / 6 / 201,4

KSHS
20,4

55,880

1.34,503

29,400

4,764,669

KSHS
2013

689,000

2,928,805

4,985,452 3,617,805

2,661,770

7,863,549

2,"190,432

732,"180

4,525,259 2,922,672

82,044,06-l

4,064,981

57,777,221,

1-1,6M,6M

5,989,541.

20,n8,0u
1.5,442,768

9,270,756

206,951"388 82,902,089

34,695,"132

2,614,797

22,644,31.0

3,020,700

2,019,062

7,374,325

70,533,762

720,0N

2,604,002

88,452

990,000

4,282,000

2M,650

3,412,454 5,516,650

309,863

12,71.0,639

35,000

290,045

10,232,597

87,11't

13,055,502 70,6W,747

296,"128

296,128

f
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 IUNE 2014 (Cont...)

27 STUDENTS I,vEI-FARE

Students games

Students medical expenses

Fees refunds

Student bursary

Students Entertainment

KYUC Students union

28 ACADEMIC COSTS

Acadenric Field trips

Boartling expenses

Examination cxpenses

Students Traveling

Curriculum Development

Attachment expc.nses

Sports ancl gamcs

Teaching materials

Students admission expenses

29 ADMINISTRA TIVE COSTS

Travelling and accommodation

Stationery and stores

30 FINANCE COSTS

Bank charges

KSHS

2014

285,61.6

26,854

175,"130

257,700

124,500

KSHS

2013

281.,227

76,242

271.,050

1,430,067

492,400

863,800 2,ss0,986

6,949

3,737,027

456,937

60,900

72].,655

3,878,788

15,400

2,024,046

6,000

175,077

6,676,950

136,920

7,652,80 9,0U,393

2,200,796

6,758,5-14

3,398,399

7,888,547

E.9s8,7r0 5,286,945

1.,824,296 1.45,360

7,824,296 145,360
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NOTES TO THE FINANCIAL STATEIVENTS FOR THE YEAR ENDED 30 tUNE 2014 (Cont.. )

31 RAL EXPENSES

Conferenccs & Seminars

lnternet expenses

Vehicle licr:nses & insurance

Purchasc of Unifornrs
Insurance premiums

Sc'curitv Services

Vehicle fuel and oil
Trarining Expenses

Performance Contr.rcting
Advertisenrent

Staff Welfare

Nc.ws papers

Telephone expensos

Subscription to Proft.ssional bodies

Cleaning materials

Tenders

Show Expenses and Exhibitions
Public cclebrations/ Dernise

Caterinti expenses

Corporate, Soci;rl Ilcsponsibil itv

Postal & Couritr Servict's

KSHS

2014

691,350

472,550

357,41"1
-t17,740

7,670,489
"t,579,166

2,-101.,71.3

46,632

876,114

4,254,"175

527,452

179,310

45,278

925,856

290,090

48,650

2s6,000

120,000

8,459,458

58,040

25,465

KSHS

2073

827,402

51,792

219,584

41.5,4"16

7,020,322

2,596,556

4,900

7,760,550

23,M2,999 12,296,s22

I
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32 FARMACCOUNTS

Revenue

Coffee

Tea income

KTDA Dividends

Interests

Firewood

Horticulture

Livestock Sales

mr[
KSHS

1,37&800

9,80[,679

105,450

91,86
176,300

?52,465

72,050

2013

KSHS

1,085,000

8,699,861.

7t,537

97,326

28,100

410,868

184,000

71827,6n0 70,510,692

1 Exoenditure

Tea picking casuals

Fertilizers & Inputs

Horticulture expenses

Wages

Supervision

Fish expenses

Travelling charges

Tea Prunirrg

Tea cess

Buildirgs Maintenance

Irrigation

Total expenditure

Farm profit(loss)

7,99u,323

499,907

630,295

750,700

15,510

73,800

9,884

1,313,965

4n,974
170440

3M,97-t

1,870

28,260

20,345

63,575

87,539

28,289
.t4,890

3370,473 2,552,058

8A57,t97 7,958,6v

I
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Kirinyaga University College
(A Constitucnt Collcge ol IKUAT)

Sagana-Embu-Highway in Kutus Town
P. O. Box 143-10300, Kerugoya.

Tel: +254 701 562092
Mobile: +254 728 499550

Email: info@kyuc.ac.ke
Web: www.kyuc.ac.ke


