
REPI.IBI,IC OF KT]N}A

OFFICE OF THE AUDITOR.GENERAL

Enhoncing Ac utlta

REPO

.lE- bL
r( k-o

MA

d. L_) ?cBcPTo -A?'

THE AUDITOR-GENERAL

ON

MURANG'A HIGH SCHOOL

FOR THE YEAR ENDED
30 JUNE ,2024

MURANG'A COUNTY

! ''d.?
a

I

P



-

t
a

D

o



OF
P.

PI
o.

Ce
8o

oi
r300

TIi
,i.l
LA UD lO['5r i\ fRR C7 ii I; ,t/{0BI

oo r
.1ts7

R E c
2I HAY

tr tV
ta5

-
I

MTIRANG'A HIGH SCH(X)L

ANNUAL Rf,PORT AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED

3OTH JUNE 2024

Prepared in accordance with the Cash Basis of Accounting Mefhod under the International
Public Sector Accounting Standards (IPSAS)

F

I



MTIRANG'A HIGH SCH(X)L
Annual Report and Financial Statements For the year ended 30t June 2024

II



MTIRANG'A HIGH SCH(X)L
Annual Report and Financial Statements For the year ended 306 June 2024

Table of Contents

l. Acronyms and Glossary of Terms

2. Key Schml Information and Management

3. Summary Report of Performance of The School

4. Statement of Sctrool Management Responsibility

5. Report Of The Independent Audilors (To be attached/

6. Statement Of Receipts and Payments For the Year Ended 30m June 2024

7. Statement of Assets and Liabilities As At 30e lwe2024

8. Statement of Cash Flows for the Year Ended 306June2024

9. Statcrnent Of Budgpted Versus Actual Amounts for The Year Ended 30'h June 2024

I 0. Sigrificant Accounting Policies

I l. Notes To The Financial Statements

12. Annexes.......

Page

x

.xx

xxi

.,

4

6

!v

l7

8

lll

J



MTIRANG'A HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30n June 2024

I Acronyms and Glossary of Terms
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IPSAS lnternational Public Sector Accounting Standards
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) Key School Information and Management

(a) Baclground information

The school is domiciledjn Ken),a and its operations are governed under the Basic Education Act,2013.It is in Murang'a County, Murang,a East Sub_Coun'ty.

The school was re-registered in February 2022 under registration mmrber 21s300002E9 and iscurrently categorized as a National publiC school establishid ana ope"arca by the Govemment.

The school-is 
-a 

boarding school and had 2,285 number of students as at 30s June 2o24.lt has l0streams and 68 teachers of which 12 teachers are employed by the School Board of Man"g"r"ni.-

(b) Schml Bord of Menrgemetrt - Bolrd Members

The School Board of Management established under Section 55 ofthe Basic Education Act, 2013;is composed of the following members:

I Anthon Mwaura Chairman 30t9t2022
2 Willie M. Kuria - Princi 30/9/2022
3 John Karuru Member 30/912022
4 Fednand Member 30t9t2022
5 CPA Florence Bi Member 30t912022
6 James Kimani Mbui Member 30t912022
7 aRachel N Member 30t9t2022

Member CEB 30/9t2022
9 Catherine TeachersMember 30/9/2022

Fr. J.B. M Member - S nsor 30t9t2022
I l. David N 'an ,a

Member - S r 30t9/2022
J Kihia Member - S 30/9/2022

l3 Grace N oki Member - Communi 30/9/2022
l4 Faith J boi Member S ial Needs 3019/2022
l5 John Wainaina Students 3019t2022

i Drtc ot
ation nt mentBoard MernberRef: Name of

8

10.
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The functions of the School Board of Management are to:

- Promote the best interests of the school and ensure its development

- Promote quality education for all pupils in accordarrce with the standards set under the Basic

Education Act, 2013.

- Ensure and assure the provisionofproper and adequale facilities forthe school.

- tvlanage the School's aflairs in a*ordancn with the mles and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffrng needs of the school.

- Determine cases of pupils' discipline and make reports eo the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources of the school.

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the hrblic Finance

Management Act, 2012 and the Fourth Schedule rrragl:aph 21 and 23 of the Basic

Education Act, 2013

vl
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(c) Committees of the Board

Executive Commiuee

Audit Committee

Finance,procurement

and general purposes

CommiBee

Academic Committee

Development Committee

Discipline and welfare

Committee

Human rights and

students welfare

tements For the year ended 306 June 2024

Eng. Anthony Mwaura Chairman 4 orr of 4

Grace Njoki Vice Chairman 4 out of 4

Fr. J. B. Mungai Member 3 out of 4
Rachel Nganga Member 3 out of 4

Willie M. Kuria Se".etaty 4 out of4
Josphat Kihia Chairman 4 out of 4

David Ngari Member 4 out of 4
George Mrmga Mernber 2 out of 4

Florenc Birya Chairman 4 out of 4
James Mbui Member 3 out of 4
John Karuru Member 4 orx, of 4

Grace Njoki Chairman 4 out of 4

George Mungah Member 2 out of 4
Catherine Wangu Member 4 out of 4

John Karuru Member 4 out of 4

Eng Anthony Mwaura Member 4 out of 4
W. M. Kuria Member 4 out of 4
David Ngari Chairman 4 out of 4
Josphat Kihia Member 4 out of4
Femand EUang Member 4 out of 4
Fr. J. B. Mrnga, Chairman 3 out of 4
Faith Jebkemboi Member 4 out of 4

Rachel Ng'ang'a Chairman 3 out of 4
Florence Birya Member 4 out of 4
Jamcs Mbui Member 3 out of4
Faith Jepkemboi Member 4 out of 4
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(d) School Operation Management
For the financiat year ended 3OmJune 2O24 the School day-today management was under the
following persons:

EE-
f Principal

Deputy Principal

School Bursar

Willie M. Kuria
George Kogi
Ephantus K. Kimani

271778

375191

21883906 (rD)

l0l-10200-Murang'a.
0724167580
highschoolmuranga@gmail. com
murangahigh.sc.ke

(0 School Bankers
The school operated 9 bank accounts in the following banks: -

l. Name of Bank : Co0perative Bank Murang'a Branch
Account Name : Tuition Account
AccountNumber : 01139055926400
Account Name : Operations Account
Account Number : 0l139055926401
Account Name : Sctrool Fund Account
Account Number : 0l12905592U00
Account Name : lnfrastructure Account
AccountNumber : 01139055926402
Account Name : UTaNRMP
AccormtNunrber : 0l 134O55926400

3, Name of Bank
Account Name
Account Number

4. Name of Bank
Account Name
Account Number
Account Name
Account Number

Equity Bank Murang'a Branch
Farm Account
0220268103973

Consolidated Bank Murang'a Branch
Dispensary Account
100512030000r 7

KCB Murang'a Branch
School Fund Account
I108568076
Saving Account
1106451325

I)esignation IS( \urnllcr

vll I

I tamc

1

J.

(e) Schools Contacts
Post Oflice Box:
Telephone No.:
E-mail Address:
Website:

2. Name of Bank
Account Name
Account Number
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(-.,
(g) Independent Auditors

Office of the Auditor Gerrral
Anniversary Towers, Univenity Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

lx
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Summary Report of Performance of The School
The following is a summary report of the performance of the school against the set performance

evaluation criteria:

e) Financialperformance:

i). Surplus/ deficit for the year and a comparison of the same for the last three years

Financial Performance - 3 Years Trend

Year School Fund Operation Tuition Total
2022 -10.142.602 93 l,8l 3 324,091 -8,886,698

2023
2024

-8,920,386

1,145,379
10,906,174
458,8022

631,031

-7l,3tl
2,616,8t9

-3,513,954

Total -17 I l7 609 7,249,965 883,81r -9,783,833

Financial Performance - 3 Year Trend
15fix)OOO

10000000

0
School Fund Op€ration Tuition

-s(m(x)o Account

-10000000

-150000@

-2o(x)oom

-Year -2022 -2023 -2024 -Total

ii). Capitation grants from the Ministry of Education for the last three years

Total

CAPITATION GRANT -3 Years Trend

Year TUITION OPERATION TOTAL
2022 5,478,159 24,016,320 29,494,479
2023 5,462,431 24,244,373 29,706,804

5,565,344 26,986,13s 32,551,479

Total 16,s0s,934 75,246,828 91,7s2,762

x

50000@

2024
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CAPITATION GRANT -3 years Trend

200,(m,oo0

180,000,000

160,(m,(x)o

1/lo,(m,q)O

120,0@,000

100,000,000

80,000,000

60,000,mo

40,000,000

20,mo,@o

Year 2,022 2,023

r A.count TUmO r Account OPERATION

2,O24

r Account TOTAI_

Total

iiilRatio of Capitation grant per student over the last three years

Capitation Grant Per Child -3 years Trend
18,0@

16,0@

14(m

12,000

10,000

EOm

6,(x)O

4,0o0

2,OOO

Enrolmem

Year

1,880

2,O22

-TUMO 
IOPEMNON

2,ttl
2,O23

_TOTAL

2,245

2,O24

tation Grant Per Child -3 Years Trend
Year Enrolment Tuition Total

2022 I,880 2,914 12,77s 15,689
2023 2,fi1 2,s87 11,484 14,071
2024 22ts 2 36 I1,810 l4

xl

Operations
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iv). A three'year overview of growth of income earned by the school.

Growth of Other lncomes -3 Years Trend

1,000,o@,oq)

800,mo,000

500,q)0,000

400,mo,000

xx),(m,000

S<fr Fund Tuition OPeratio.l

lncome Source

+ 2,0.22 + 2,0.23 + 2,024 +-Total

v). A three'year overview of growth in expenditure of the school

Total

Growth of Other Incomes -3 Years Trend

Year School Fund Tuition Operation Total

2022 22s,140,085 5,478,1 58 24,016,320 2s4.634.s63

2023 240,650.080 s.462,431 24,244,372 270,3s6,883

2024 246A73,482 5,565,344 26,986,135 279,O24961

Total 7t2,263,U7 16,505,933 7s.246,827 804,016,407

Ex ture -3 Years Trend

Year School Fund Operation Year Total

2022 238,595,013 2s,426,029 5,r 54,068 269,175.,110

2023 251,601,726 23,338,198 4,831,400 279,771,324

2024 245,328,103 31,574,157 5,636,655 282,538,91s

Total 735,524,U2 80,338,384 15,622,123 831,485,349

xll

Tuitionl
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Expenditure -3 Years Trend
90@00000

8000000@

70@0m@
600000000

50@(xxm
ttoooo@fl)

3(m000fi)
20000@00

10@00000

0 ilt
S.rtool Fund

lll
Yr Total

vi)r. Movement of debtors and creditors of the school over the last three years

Debts and Creditors -3 Years Trend

Year School Fund tron Tuition Total

2022 Debtors 11.5297 7 3t t,529

Creditors 12,160,772 I 8l1,936 ) 184,200 I6, t 56,908

2023 Debtors 9,606,509 9,606 509

Creditors 8,428.059 976,928 216,500 9,621 487

2024 Debtors 13,956,367 t3,956 67

Creditors 18,897 758 I,400,800 435 000 20,733,5s8

Total Debton 30,874.40s 30,874,405

Creditors 39,486,589 4,189 664 2 835,700 46,sn,9s3

x l

Oper.tion Tuftbn

a 2,022 . 2,023 . 2,024 a Total
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Debts and Creditors -3 Years Trend

IT
Debtos Gedftors

2,O23

Year

r School Fund I oPeration

tlll.

45,000,000

40,000,000

35,q)O,qX)

30,000,m0

25.000.m0

20,000,@o

15,000,000

10,000,mo

5,000,0(x)

Debtors Creditors

2,O21

Debtos Creditors

Total

Debtors Oeditors

2,O22

r Tuition

vii). Movement of cash and bank balances over the last three yean

Cash and Bank Balances -3 Years Trend

Year School Fund Operation Tuition Infrastructure Year Total

2022 Cash 68.483 68.483

Bank 1 ,l 89,388 54.074 75,461 1,806,542 3,125,465

2023 Cash 3329O 33,290

Bank (14,421.820) 11,901,177 r 80,823 4222,0s2 1,882,232

2024 Cash 13,829 13,829

Bank r.034,0t4 7,752.027 328.01I I.431.071 10.545.123

Total Cash I15,602 l15,602

Bank (12,198,418) 19,707,278 s84,295 7,459,665 15.552.820

xlv
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Cash and Bank Balances -3 Years Trend

25,000,000

20.000,@o

15,fi)O,mO

10,000,m0

5,0q),(x)o

(s,om,0oo)

(1o,mo,ooo)

-[

-
nkCash Ban k Cash

2,O22

nk cash Ban k cash

2,O24

Year

T

{E(m,ooo}

(20,000,000,

I School Fund I Operation 
- 

Tuhion 

-IFRA-Structure -Yr 
Total

b) Teacher Student ratio:

Retio of students to Teachers

Ratio ofstudents to Teachers

Total Enrolment 2285

Total Number of Teachers 92

Students: Teacher's ratio l:35

Teachers Turnover

Number of teachers recruited in the

Number of teachers transferred inwards in the ear 4

3

Net inflow ofteachers I

xv

0

Number of teachers transfened outwards in the year
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entTeachers Em

90CBENumber of teachers

83Number of teachers em TSC

l9Number of teachers before BOM teachers

7BOMNumber of teachers

0Number of teachersNet

c) Mean Scores -3 Years Trend

S ects
CREFREGEO HtSTCOMPBlo CHEMENG KISWYEAR

72021
il8 8t0 l0t2 t28 Ill 882022

8 9l0 8 t09 8I t28 l0l0 92023 8

EfiErr
I @rr

Er@ wililrTIilIEITTr rrrE

Agr

ililfiililfiilililril

t2

8

6

4

14

10

2

0

I

FRE Bstud cre AggrHIST MUSMATH ENG K|SW BIO Chem PhY COMP GEO

5ubjects

r YEAR 
- 

2,021 
- 

2'022

- 
z,O?j 

- 
Avcra8c

xvl

Mean Scores -3 Years Trend- by subjects
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Mean

YEAR 2,O21 2,O23 Average

d) Number of Candidates who sat for KCSE:

2023 2022 2021

412 326 305

e) Capacity oftheschool

Number of classes 47 38

Nurnber of
laboratories

Number of toilet
doors 144

Number of o{fices 27 l6

4

3

3

2

2

1

1

2,O22

a 2,023 a Aggt

9

268

76220

Ileans of
in frast ructu rc
nlea\u rentctrl

Quantitl of
infrastructu re

req u iretl

I nfrastructu re
gap

l.a ho rir to ricr

xvtl

lt

3

Mean Scores -3 Years Trend- by aggregate

3 3 3

\ rca

.lctual
quantitl of

infrastructu rc
availahle

( lt rs roo nt s

l oilet l)oors

( )l l'ice r
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l) irt ins llrtll

l.ihr:rrr

I I ostclr

Number of students
well seated

Number of students
well seaEd

Number of Decker
Beds well-spaced

Number of tcachers
well seated

Numberof BOM
mernbers well seated

No of staff properly
housed

2,500

400

2450

100

25

2,500

80

228s

l5

l6

70

320

r65

l0

24 Housing
Units

40

Stirlli'oont

li r:t t'r l t'o o ttt

sraff
houring

xvlll

30
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0 Development projects carried out by the school:

School Principal

Pro

Construction
of a classroom

Purchase of
67-Seater Bus

Cabro Firing
ro ectName of

Construction
of Dormito

Cost t4,t37.040.00 18,737,s65.00 13,400,000.00 4270,000.00
Source{s) ofFunding M&VDev

Fund
M&VDev
Fund

Parent Assoc Parent Assoc

Contract Cost 5.946,640 r3,400,000.00 4,270,000.00
Start Date of ect 26/U2024 July,2022I Jul ,2023I
Expected Completion
date 3l/5DO24 3U3/2024 February,

2025
28 July,

2023
3l

Status WIP WIP WIP
Amount due on ect 39 r ,915 2,8s1,237 3,407,644.00 0
Amount d 2,744,200 3,095,403

Project
succesVchallenges

Classroom
construction
ongoing.

Dormitory
construction
ongoing.

Bus purchase
ongoing.

Cabro well
fixed.

Estimated

3,136,1l5
28/12/2023

Complete

5,048,370.00 4,270,000.00

xtx
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4. Statement of School Management Responsibility

Section 8l (l) of tlre Public Finance Management Act,2012 requires that, at the end of each financial

year, each National Govemment School shall prepare financial statements in respect of that school-

Section 8l (3) requires the financial statements so prepared to be in aformtbat complies with relevant

acc.ounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires ttre Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

experditure and assets of the institution.

The Board of Management of Murang'a High School accepts responsibility for the school's financial

stapments, which have been pepared on the Cash Basis Method of Financial Reporting using

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

visw of th€ stme of ttre sctrool's transactiom during the financial year ended 30th June, 2024, and of ttre

school's financial position as at tlnt date.

;:: ffi'_::'*-""*
Des[nation: Chairman, School Board of Management

Da 1, :t-E1J.€

Name: W Kuria

Sign

Designation: School Principal & Secretary to Board of Managernent

n"t* *].\S\P..-t€

Nene: Ephantus I( Kimani

Sigr,...H-
Designation: Bursar/ Finance Offi cer

oate?.1\S\=-w

xx
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REPORT OF THE AUDITOR-GENERAL ON MURANG'A HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024. MURANG'A COUNTY

PREAMBLE

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements arefatly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 o't the Constitution, the
Public Finance Managemenl Ac|2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Murang'a High School-Murang'a
County set out on pages 1 to '16, which comprise the statement financial assets and

Report of the Auditor-General on Murang'a High School for the year ended 30 June, 2024 - Murang'a
County

I

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.



I

liabilities as at 30 June,2024 and the statement of receipts and payments, statement of
cash flows, statement of budgeted versus actual amounts and notes to the financial
statements for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of lhe
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Murang'a High School-Murang'a County as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance
Management Act, 2012.

Basis for Qualified Opinion

Long Outstanding Receivables.

The statement of financial assets and liabilities reflects accounts receivable balance of
Kshs.25,459,670 in respect of fees arrears as disclosed in Note 12 to the financial
statements. However, included in the balance are receivables amounting to
Kshs.13,739,086 which had been outstanding for more than two (2) years. Further, there
was no policy on the impairment of long outstanding fees casting doubt on fair statement
of the accounts receivable balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.13,739,086 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Murang'a High School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion, I have determined that there are no other key audit matters
to communicate in my report.

I have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit
section of the report, including in relation to these matters. Accordingly, the audit included

Report of the Auditor-General on Murang'a High School /or the Year ended 30 June, 2021 - Murang'a
Counry

2

o



Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2024

Other lnformation

Non-financial lnformation

The Management is responsible for the other information set out on pages iv to xx which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation and I am
required to report that fact. Based on the audit procedures performed and the matters
described in my Basis for Qualified Opinion, I confirm that Other lnformation is not
materially inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in use of Public Resources section of my report, I conflrm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Report of the Auditor-General on Murang'a High School for the Year ended 30 June, 2024 - Murang'a
County

3

the performance of procedures designed to respond to the assessment of the risks of
material misstatement of the financial statements. The results of the audit procedures,
including the procedures performed to address the matters above, provide the basis for
my audit opinion on the accompanying financial statements.

Other Matter

Conclusion



Basis for Conclusion

1. Irregular Transfer of Funds to Kenya Secondary Schools Heads Association

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1 ,539,000 could not be confirmed.

2. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan. This was contrary to Paragraph 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of Ministry of Education Operation
Manual.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAI) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Conclusion

As required by Section 7(1) (a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Effectiveness in
lnternal Controls, Risk Management and Governance section of my report, I confirm that,
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The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.245,328,103 as disclosed in Note 9 to the financial statements. lncluded
in expenditure is the administration costs of Kshs.23,624,953 which further includes an
amount of Kshs.1,539,000 transferred to Kenya Secondary School Heads Association
(KESSHA). However, KESSHA is a welfare organization that draws its membership from
School Principals only. The organization is not defined in Government Funding system
and there is no assurance that it has implemented effective, efficient, and transparent
financial management and internal control systems to manage the funds transferred by
Schools.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE



nothing else has come to my attention to cause me to believe that internal controls, risk
management and overall governance were not effective.

Basis for Conclusion

1. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.763,286,933 in respect of fixed assets which includes land with a balance of
Kshs.240,000,000. However, the titles are in the name of Diocese of Murang'a Registered
Trustees despite Circulars from the Ministry of Education requiring all public schools
acquire the title deeds for their school land.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, management is responsible for assessing the
School's ability to continue to sustain services disclosing, as applicable, matters related
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2. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government) Regulations ,2015 which requires the internal audit
unit of a National Government entity to assess effectiveness of the School through an
internal performance appraisal commenting on its effectiveness in the annual report to
The NationalTreasury.

Responsibilities of Management and Those Charged with Governance



to sustainability of services and using the applicable basis of accounting unless the
Management is aware of the intention to cease operations.

The management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them, and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Report of the Auditor-General on Murang'a High School for the Year ended 30 June, 2021 - Murang'a
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\l

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo. ke/auditor-qenerals-
responsibilities-for-audiV. This descri ption forms part of my auditor's report

FCP
AUDITOR-GENERAL

Nairobi

26 June,2025
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County
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MURANG'A IIIGE SCHOOL
Financial Statements For the Year ended 30fr June 2024Anrual RePort and

Statement of Receipts and Payments For the Year Ended 30th June 2024

The school financial statements were ap,proved on 2TmSeptember, 2024 arrd signed by

Eg=-,s--

NameEngAnthonY Mwaura

Chair BOM

o"t",?*\a\J^alP

Name: WillieMKuria
School PrinciPaU SecretarY to
BOM

oatei?..].\.ll\.1) -' i

Name: Ephantus trL Kimani

Burrar/ Finance Officer

oate: Il,.l.\.1\.o'r'

Receipts
5,462,4315,565,344IGovernment Grants for Tuition
34,244,37226,986,1352Government Grants for OPerations
12,004,14916.123,200)Govemment Grants for lnfrastructure

208,966,656227,779,802
4School Fund Income- Parents

Contributions
33,714,9W18,693,680

Miscellaneous lncomes
294,392,592295,148,160

Total ReceiPts

Payments
4,831,4005,636,6556Tuition
23,338,19831,s74,1577Operations
t2,119,s4314,788,9648Infrastnrcture

251,602,025245,328,1039Boarding and School Fund
291,891,165297327$79

Total Payments

2,501,426(2,179,719)
Surplus/Deficit

I

02NY IIeadof _=-1|-
Ksh

2 'l 021.,
02, 3-2024oteotertDesc ption

sKs sh
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MURAI'G'A HIGH SCE(X)L
Annual and Financial Statements For the year ended 30s June 2024

6. Statement of Assets and Liabilities As At 30th June 2024

The school' ial statements were 7m September, 2024 trrd,sigrred by:

sip...... Sign....... Sign E=::-
Name:Anthony Mwaura

ChairBOM

nate:331..1.1--X

Name: Willie M Kuria
School PrincipaU Secretary to
BOM

nate, H.\31 t-"-.^e

Name: Ephantus IC Kimani

Bursar/ Finance Officer

o,tq?1.!3.\.o.3v

2

Financial Assets

Cash and Cash Equivalents

Bank Balances l0 ts,869,269 7,9 18,3 I I

Cash Balances ll 13,827 33,290

Total Cash and Cash Equivalent 15,883,096 7,951,601

Account's Receivables t2 25.,459,670 15,250,U4

Totel Financial Assets 41,342,766 23,2O2,446

Finencial Liabilities

Accounts Payables l3 2s,622,498 15,974,625

Net Financial Assets 15,,720,268 7227,82O

Represented by

Accumulated Fund b/fwd l4 17.899,987 4,726,394

Surplus/Deficit for the Year (2,179,719) 2,501,'126

Net financiel pooition l5,72Or6E 7227,82O

Note
Kshs

2023-2024Dcrsc 2023 -2023
Kshs
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M I.IRANG'A HIGH SC-H(rcL
Annual Repo rt and Financial Statements For the year ended 30tr June 2024

7. Statement of Cash Flows for the Year Ended 30rhJune 2024

The above presentation of cash flow statement uses the direct method of cash flow presentation which is

encouraged under IPSAS. School therefore adopted the direct method of cashflow as recommended by

PSASB.
The school's financial statements were 27h September,2024 and sigrred by:

stg........$/t........
Name:Anthony Mwaura

Cheir BOM

Si9n.......
Name: \ilillie M. Kuria
School
PrincipaUBOMSocretary

sigo....ffi...
Name: Ephantus IC Kimani

Bursar/ Finance Olficer

\bLy- o:ate.*].\.\.9.ry\

Cash from Operating Activities

Receipts
5,565,3,14IGovernment Grants for Tuition

34,244,3732a 27,O0r,135Government Grants for Operations
12,00.4,1493 16.123.200Govemment Grants for Infrastructure

212,276,175225,890,004School Fund Income- Parents Contributions
33,714,984f, 17,832,980Miscellaneous Receipts - Farm account

860,7005Dispensary Accounl
297,702,112293,273,362Total Receipts

Payments
5,357,0716a 5,418,155Cash Outtlows lbr Tuitron

22.397,2713l.150.285ItCash Outflows for Operations
12,119,5448 14,788,964

I nfrastructure Account
257,190,788210,453,6339aCash Outflows Boarding/School Fund Payments

0.009a 19,529,963Farm Account
4,000,868Dispensary Account

297,W,674285,341,868Totel Payments

637,43E
7831,494Net Cesh Inflow/Outflow from Operating

Activities

637,438
7,931,494Net increase/decrease in cash and cash

uivalents
7.314,1607,95t,602Cash and cash equivalent at beginning ofthe FY
7,951,60115,883,096Cash and cash equivalent at end ofthe FY

o"t", **$\?51--€ Da

J

+
2022-2023NoteDescriptho

Kshs

202v2024

Kshs

s,462432
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MT?RANG'A HIGH SCH(X)L
Annual Repo rt and Financial Statements For the year ended 30n June 2024

8. Statement Of Bu Versus Actual Amounts for The Year Ended 30'h June 2024

Receipts

(l) Grants on Tuition

237,367 88%270.,000 0 270,000Reference/Lib. Material s

1y'06,894 990AI,416,000 0 1316,000Exercise Books

2,767,222 99o/o2.768,000 0 2,768,000Laboratory Equipment

444,000 444,000 342,706 77o/oIntemal Exams

97o/o840,000 0 840,000 811,155T & L Materials

(2) Grants on Operations
9,100,000 9,100,000Personnel Emoluments 9,r00,000 0

8,797,300 55o/o16,124,000 0 16,124,000Repairs and Maintenance

550,000 100o/o550,000 0 550,000Transport and Travel

700,000 l00o/o700.000 0 700,000Electricity and Water

t,820,325 99/or,821,000 0 1,821,000Medical Insurance

4,376,000 0 4,3',16,000 4.2t9,934 960/oAdministration Costs

0 I,800,000 1,798.576 99o/oActivity 1,800,000

3) Infrastructure Fund
l00o/o0 16,123,200 16,123,2WMaintenance & Improvement 16,123,200

(4) Fees on Paretrts

18,8r0,000 r 8,809,996 99o/oPersonnel Emoluments 18,810,000 0

4.488.000 4,486.171 99o/oRepairs and Maintenance 4.488.000 0

9.08 r.000 0 9,08 r,000 7,554,640 83o/oTransport and Travel

0 12,660,000 12,270,486 97o/oElectricity and Water 12,660,000

23,625,000 0 23,625,000 20972,366Administration Costs

0 3.186,000 2,33r,2t4 73%Activity 3, t 86,000

r6,066,000 0 t6,066,000 15,546,t33 98o/ollniform
23,294,000 23,293,096 l00o/oPA Projects 23,294,(W0 0

35,851,000 0 35,85 l,000 99o/oDevelopment Fund

0 90,924,000 75.601,095 840,/o
Boarding Equipment and
Storcs

90,924,000

3,993,000 C) 3,993,000 3,2s4,290 82o./oBakery Unit

298J10,200 298J10,200 268,@4,243Total Income

(6) Expenditure for Tuition

270.000 0 270,000 268.500 99o/oReferencc/Lib. Matcrial s

4

Receipt/Expenses ltem

d

Adjustments I Final Budget

Kshs

c=a*b e=dlc o/"

Kshs

bl
Kshs I

Acturl On
Comperable

Basis

V. OI
Utilization

Originel
Burlget

Kshs I Kshs

0

l00o/o

90o/o

35,850,077
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100%1,416,0000 1,416,0001,416,000Exercise Books
960/o2.768,000 2,669,36002.768.000Laboratory Equipment

443,674 99o/o0 444,000444,000Internal Exams

838,r71 99o/o0 840,000840,000T & L Materials

9,O34,570 99o/o0 9.100.0009,r00,000Personnel Emoluments

99o/o16,124,000 16,123,200016,124,000Repairs and Maintenance

93o/o550,000 511,970550,000 0Transport and Travel
95Yo700,000 669,089700,000 0Electricity and Water
3'lo/o1,821,000 677,5311,82 r,000 0Medical lnsurance

9f/o4,376,000 0 4,376.000Administration Costs

9.9o/oI.800,000 178,9001,800,000 0Activity
(8) iofrastructure
erpetrditure

6,987,751 84%0 8,326,2428,326,242Construction of Classroom
7,218,958 l00o/o0 7,278,9587,278,958Construction of Dormitory
518,000 100%0 518.000518,000Cabros

(9) School fund
expenditure

75o/o18,810,000 14,150,338018.810,000Personnel Emoluments

40o/o1,767,1370 4,488,0004,488,000Repairs and Maintenance

9.080,6729,08r,0009,081,000 0Transport and Travel
98o/or 2,660,000 12,658,513012,660,000Electricity and Water
99o/o23,62s,000 23,624,953023,625,000Administration Costs

99%3,r 86,000 3,1 85,85503,186,000Activity
99o/o16p66p00 16,065,82016,066p00 0Uniform
680/o12,500,9070 23,294,00023,294,000PA Projects

33,215,400 93o/o0 35,851,00035,851,000

99%90,924,000 90.923.813090,924.000Boarding Equipment and
Stores

3,992,700 99o/o0 3,993,0003,993,000Bakery Unit
273,156,814298,310,200298"310,200Totals Expenditure

5

I Actual On
Finel Budget i Comprrebh

I Basis

,ot
AdjustmentsReceipt/Expenscr ltcn

Kshs KshsKshs

b c=e+b d e=dlc/e
Kshs

a

Kshs

Original
Budget

(7) Operations Expenditure

4,375,032

99Yo

Development Fund



MTiRANG'A IIIGH SCHOOL
Annual Report and Financial Statements Fo r the year ended 306 June 2024

I

9. Significant Accounting policies

The principal accounting policies adotred in the prepararion of these financial statements are set outbelow:

Statement of compliance and basis of preparation
The financial statements have been p.ep*ed in accordance with and comply with International
Public Sector Accounling Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for, a) receivables that
include school fees from pa.rents, imprest, salary advances and other receivables and b) payables
that include deposiS and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
curency ofthe school' and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adoped have been consistently applied to all the years pres€nted.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the related
cash has actually been received by the school. In addition, the school recognises all expenses
when the event occurs, and the related cash has actually been paid out by the school. Income
arising from school fees is recognised when the event occurs whether cash is received or not.
Expenditure arising from operalions is recogrised when the event occurs irrespectrve ofreceipt
ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and/or
services ratlrer than in morry or cash terms. These donations may include vehicles, equipment
or personnel services. where the financial value received for in-kind contributions can Ue retiaUly
determine4 the school includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short+erm deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk ofchanges in value.
Bank accomt balances include amounts held at various financial institutions at the end of the
financial year.

2

4

6

3.
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Accounts Receivable
f or the purpoces of tlrcse financial statements, imprests and advances to authorised public
officers and/or institrtrions which were not surrendered or accounted for at the end ofthe financial
year arc treatcd as receivables. Accounts receivables also include school fees billcd to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other

accounts receivables are disclosed in the financial statements.

Accounts Payeble
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognbsd as rrcconnts payables. This is in recognition of the government

practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalfofthird parties. Payables also include expenditure
incurred for tlre purchase of goods, works and services that has been ren&red and not seltled.

This is an enhancement to the cash accounting policy adopted for public secondary schools. Other
liabilities are disclosed in the financial statements.

& Budget
The budget is developed on the same accounting basis (cash basis), the same acrcounts

classification basis, and for the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual performance against

the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subcequent ervents
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30ft Jvte 2024.

6.

7

9

7

5.

Non-current assets
Norcurrsnt assets are exp€nsed at the time of acquisition while disposal procds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

school fixed asset register a summary of which is provided as a memorandum to these financial
statsments.
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10. Notes To The Financial Statements

Goverament Grents for Tuition

) Goyernment Grants for Operations

2a. Govern ment Grants for O ns - Note

3 Government Grants for infrastructu re

I

to Cashflow

Rcfcrcnce Materials 237,367
395,000Exercise Books 1,406,894
820,274

ul t 2,767,222
I,869,8E0Intemal Exams 342,706

950 000
Materialsand 8t r,155 I,427 77Total ss6sJ44

I

Personnel Emol uments 9,100,000
8,636 ,773and Maintenance 8,797,300
8,100,000

and TravelT 550,000
850 000Electric and Water 700,000
568 000Medical 1,820,325

,480,000Administration Costs 4,219,934
2,820,000Activi 1,798,s76

789,600Transition Infrastructure Grants 0 l0 000.000Total
73

r 5,000Total

Maintenance ement MOE&Im 16,123,200
12,004,149Total 16.123,,2ffi t2,(n4,119

8

| 2023_2024 2022 -2023
Kshs

Kshs

202t2024
Kshs

Kshs

Descri n

26,996,135

2022 - 2023

Kshs

2023-2024

Kshs

nDescri

andofreceiln statement
135

to school fund alc

135
853 3I

2l 75

K.rhs

2023-2024

Kshs

Description
2022 - 2023
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4 School F-und Income - Parents Contribution/Fees

4r. School Fund lncome - Parents Contribution/Fees & other Monies - Note to Cashflow

5 Miscellaneous Incomes - Farm and Dis sa

Point of sale income comprises of clubs and societies, Christian union and catholic action activities,
carteen sales, shaving student's wclfare, labelling, special meals and other students' personal effects

9

18,809,996 21,846,133Personnel Emoluments
4,486,171Repairs and Maintenance
7,554,&0 7442.232Transport and Travel

10,Ml,626Electricity and Water 12,270,486

15,s46,133 I 5,55 I ,391Uniform
16,658 38,472Medical

20,972,366 12,358,553Administration Costs

t,992,9502,331,214Activity
75.601,095 76,090,138Boarding Equipment and Stores
23,293,096 28,929,446P.A Project
35,850,077 30,210,763Development Fund

2.389,600 0Leasing activities
8,040,745 9,83 I ,81 2Income generating activities

386,000 238.000Rent

0Farm 27,965

203,560 245,032Pocket Money
227,779,8O2 2018,966,656Total

227,779,802 208,966,656Reported in statement of receipts and payments
4,000,000 6,353,138Add Receipts from dispensary account

(14,016,267) (9,606,509)Less fees debtors
8,126,469 6,562,890Add fee arears collected

225,890,flX 212,276,175Total

13,745,865 14,187,127Point of sale Income

School Farm 832,825 1523.s73

Bakery 3,254,290 4,687,880

860,700 3,00t,560NHIF Edu Afoa receipts

Total 18,693,680 23,400,140

Desc rotr 202v2024

Kshs Kshs

4,464,952

Desc ion 2023-2024 2022-2023
Kshs I(shs

Description 202v2024

Kshs

2022-2023
Kshs
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wlereas income generating activities comprises of school bus hire, school band hire, damages paid,
hire of school facilities for workshop and training and any other non-budgeted income6 Tuition

6a. Tuition - Note to Cashflow

ns

7a. rations- Note to Cashflow

7

Exercise Books I ,41 6,000 750 88
Reference Materials 268,500 392 710
Laboratory Equipment 2,669.360 2,227,028
Teachi and Learni Materials 838, I 7l 540,014
Internal Exams and Assessment 443.674 920,880
Bank Charges 950 480
Total 5,636,655 4,831,4010

Reported in Statement of Receipts and Payments 5,636,655 4,831,400
Add previous creditors paid within the year 216,500 742,170
[rss accrued expenses during the year (435,00O) (2r6,500)
Total 5,418,155 5J57,(10

Personal Emoluments 9,034.570 8,180,495
Administration Cost 4,375,032 2,817,s00
Re rs and Maintenance 0.00 8,100,000

and TravelT 5t 1,970 844A13
Electri and Water 669,089

I 566,727
Medical 677,531 I 472,253

sesActi Ex 178,900 356,81 0
I n frastnrclure Account 16,123,200 0

Bank 3,865 0

Total 31,574,157 23J3E,l9E

PaymentsReported in Statement of Receipts and 31,574,157 23,338,198
ous creditors within theAdd 976,928 36,000

Less accrued durin the 1,400,800 (e76,928)
Total 31,150,285 22,397.27O

Description 2022 - 2023
Kshs Kshs

2023-2024

Ilescription 2022-2023
lfths

202J-2024

Kshs

sh-sh Kshs

2$23-2021 2022-2023

202t-2024
Kshs

20n-2a22
KshsDesc

l0
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t Infrestructure

9 Board and School Fund

Expense on income generating activities include cost incurrcd on hiring school buses, school band
facilities maintenance and staffmotivation while point of sale activities comprises of cost incurred
for CA and CU activities, shaving, clubs and societies, uniform labelling, student's welfare, identity
cards, and staff motivation.

4.s20.607Construction of Science Classroom 6,987,7s1

7,489,500Construction of Science Dormitory 7,278,958

108,236Gate Project 0

518,000 0Cabros
d ?s{ I,200Bank Charges

12,1 l9-543Total 14,788864

r4,150,338 15,959,350Personal Emoluments

Rcpairs and Maintenance t,767,t37 5,945,2M

Transport and Travel 9,080,672 9.3s2.694

13,495,547Electricity and Water r 2,658,513

Medical Expenses r,80 r,278 1,678,941
23.624.9s3 24,21s,278Administration Costs

Bank Charges 30s,135 6,899

Boarding Equipment and Stores 90,923,8 l3 74,521,U7

Rent Expenses 280,ofi) 3 r9,680

3,699,38rActivity 3,I 85,855

PA Protect 12,s00,907 I1,388,520

Income Generating Activities

Bakery 3,992,700
1,783,94s

4,945,825

Farm Activities 2,351,301 2,026,236
13,000 6,796Pocket Money

School Transport 0 6,678,442
33.215.400 47,671,753Development Fund

Uniform r6,065,820 18,550,550
818,375 0Leasing Activities

15,171,181 9,355,136Point of Sale Activities

Totsl 245J2E,103 251,602,025

ll

Description 2023-2021

It-shs

2022 -2023
Kshs

2022 -2023
Kshs

riptionDesc ------------{-
2023-2024

Kshs

3,421,725
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9a. Boardi and School Fund- Note ofCashflow

I I Cash in Hend

12 Accounts Receivable

Reported in Statement of Recei pts and Payments 245,328.103 251,601,725
Add previous creditors paid within the year 8,428,059 14,017,121
kss accrued expenses during the year 23,772.565 (8,428,05e)
Total 229,983,596 257,191,097

Tuition Account Active 0l r39055926400 328,011 180,823

ions Account Active 0l139055926401 7,752,027 11,901,177

School Fund Account Active 0l|2905s926400 935,3ffi (14,323,172)
School Fund Account Dormant I108568076 98,648 (98,648)
Farm Account Active 0220268103973 2,52s,068 4,222,052
UTANRMP Closed 0l134055926400 ) )1) 1 1'r1

Savings Account Dormant n06451325 107,968

AccountDi Active 10051203000017 2,688,837 5.829,004
Infrastructural Account 0n39055926402 t,431,071 96,835
Total 15,869,269 7Br8J11

School Fund Account 13,827 33,290
Total 13,827 33,2X)

15,250,844Fees Arrears

Rent arrears

25,399,770

59,900 0

Total 25,459,670 15,250,844

t2

l0 Bank Accounts

2022 -2023202}2024
Kshs Ituhs

Status 2022 - 2023

Kshs

202r2A1Account Neme &

-gllglgy
Bank Account

Number
Kshs -+

107,968

Active

Descri 2022 - 2023n

Kshs

2023-2021

Kshs

Kshs Kshs

2023-2024 I zozz-2o23
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l2a. Ageing Analysis of Accounts Receivable

13 Accounts Payable

l3a. Anal is of Accounts Pa able

14 }'und Bahnce Forward

2023-2024
7o of the

total
2022 -2023

Yo of the
total

13,956,367 4lo/o 9,606,509 43%Less than I year

(8,126,469) 0 (6,s62,890) 0Recoveries

9,606,509 28o/o 7,311,529 34o/oBetween l- 2 years

Between 2-3 years 7,311,529 21% 2,651,834 t2%

2,651,834 1096 2,243,K3 l0o/oOver 3 years

25,399,77O IOOY" 15,250,844 l0iD.hTotal (should tie to note 13 a)

Trade Creditors (See Ageing Below and
Appendix l)

21,646,758
9,621,487

3,975,740 6,353,138Prepaid Fees

Total 25,622,499 15,974,625

2023-2024
%" of the

total
2022 -2023

o/o of the
total

2t,646,758 70o/o 9,621,487 39o/o

Creditors Paid (9,621,487) 0 (t4,794,996) 0

9.62r.487 30% t4,794,996 6t%Between l- 2 years

21,646,758 lO0"/o 9,621,487 IAOY"

Bank Balances 7,918,312 7.245.68t

Cash Balances 332e0 68,483

Receivables 19,569,872 12.207.226

Payables (9.621.487) (14,794,996)
'I'otel 17,,899,987 4,726,,394

l3

[s/is
2lI22-2023

Description
2023 -2{,24

Iishs

2023 -2024 I 2U22-2U2i

2022 - 2023
Ilescription

2023 - 2024

f,rlrs Xr/rs

Less than I year

Total (should tie to note l4)

ion 202t2024
Kshs

2022 -2023
Kshs



MURANG'A IIIGH SCEOOL
Annuel and Financial Ste

Other important disclosure notes

IPsAs cash standard en.couTges an entity to disclose accnul rerated information in relation to anentity's assets and liabilities Tf,e notes outiin;dLlow ur" oi*ior*" n'oi", i, ."tutlo, to the school,snon- financial assets and liabilities

15 Biological assets

temetrts For the ea r ended 306 June 2024

long term liability relating to purc hases ofschool bus under asset finance payablements ended in the month of February 2025

16 Bo

NB. Borrowing is a
in nine termly instal

17 Stock/ Invcntory

Cattle l3 770,000 690.000Goats
12 140 000 82,000Trees r,530 2,7s4,000 2,360,000Rabbits 2t t0,500 6,000
5l 6l 00 137,500Total

3 73 700 7

at beBorrowi nnl n of the 8 240 206 l3 202 965
the

0 0nls the
5,046,409 4,962 759Belence at the earend ofthe J I9 797

Food stuffs 1,9s6,768

tusLab consumabl es and a 7,500,000
Stati 1,30s,629
Medication 1t7,682
Text books 14,s78,000
Total 25,459,079

l4

Numbers 202L2024

Kshs

trDescri

Kshs

.--

Description
202},2024

2022 - 2023

Kshs

_8,2fiAw

Description
2A23 - 2024 2023 - 2023

I(shs tkhs
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l8 Progress on Follow Llp of Auditor Recommendations

The following is the summary of issues raised by the external auditoq and management comments
that were provided to the auditor.

I
Late submission of
financial statements

To be complcted and
submitted within given
timeline

resolved 30t9t2024

2
Unaccounted for
funds to KESSHA

The ministry of
education to give
guidance on this

Not resolved

3
Overdrawn cash
book

Resulted from direct
banking not posted in
the cashbook

Resolved 30t6t2024

4
Lack offixed asset
register

I The school maintains
permanent store ledger
when asset are recorded.
However the
management will
acquire asset
management and asset
tagging system

Being
resolved 3U1/2025

5

tack ofasset
ownership
documents

The board had written
to ministry of land
through land
commission to have the
name of the school
included in the
ownership certificate

Not yet
resolved but
being pursued

6
Long outstanding
students accounts
receivable

The management has
put stringent measure to
collect long outstanding
arrears including legal
measures. Option of
writing otThistorical
arrears is being explored

Resolved
progressively

7
Over supply of text
books

The school has
exercised due dili gence
in grving accurate data
on enrolment in various
platforms including

Resolved

l5

Status:
(Resolved /

Not Rwlvd)

Timefreme:
(Put a date when

yu6pctllw irvi.c

Ref
No.

to be

Issue /
Management
commerts

r Observetions
I

I fron Auditor
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S and other data
templates requested by
the Ministry

NEMI

Sign and Da
Principal

t6

MURANG'A IIIGH SCHOOL

Irsue /
Obcervrtions
from Auditor

Status:
(Resolved /

Not Resolved)

Timefreme:
(htadacvhea

youaretttvlsr.ccommenls
Mrargement

to be

Ref I

No.
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11. Annexes
Annex I - of Pend Accounts

Supply Of Goods

I- PHORMAX ENT 416,600
416,600

To be paid by
3l't December

2024.

2. MY BEMA ENT 599,800
599,800

To be paid by
3l't December

2024.

3. MICMU GEN
SUPPLIES 162,t50

t62,150
To be paid by
3l't December

2024.

4. LUCKY DESIGNERS 35,700
35.700

To be paid by
3l"t December

2024.

5. KIWASSONS AUTO 99.750
99.7s0

To be paid by
3l't December

2024.

6. JT]WATECH
VENTURES 2 r 6,580

2 16,580
To be paid by
3ld December

2024.

7. COPYCATLTD 72,M0
72,040

To be paid by
3l't December

2024.

8. BEDIEL
ENTERPRISES 446.600

446.600
To be paid by
3l't December

2024.

9. KEWARI
TECHNICAL 435,000

435,m0
To be paid by
3ls December

2024.
IO.BELONS OFFICE

MACHINES
SERVICES 156,700

156,700
To be gaid by
3l't December

2024

I I.ROBERTS
ATLANTIC CO 795,000

795.000
To be paid by
3l't December

2024.

t7

Comments

d=a-c

Kshs Kshs

Date

lb
-----+------

A

acted +

Amou

Supplier Of Goods Or
Services

Outstendi
ng Balance
2022-2023

Outstanding
Balance

202v2024
ContrOriginal

Amount

ot
Paid
Te
Dete

tcl
f"* tKshs I t<shs
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To be paid by
3l{ Decernber

2024.
680,700

680,700
I2.ZAKAC.

ENTERPRISES
To be paid by
3l"tDecember

2024.
108,800

108,80013.PAUL KAMAU
To be paid by
3ld December

2024.
168,000

168,000.00I4.NANCY WANJIKU

1,647,180
To be paid by
3l't December

2024.1,647,180I5.MAGUNA ANDU
To be paid by
3ld Deccmber

2024.
417,7s0

417.750I6.LIKASY VENTURES
To be paid by
3l{ Decernber

2024.
3,056,900TT.JACQWA

ENTERPRISES 3,056,900
To be paid by
3l"t December

2024.
97,000

97,000IS.JANE KINYUA
-l'o 

be paid by
3ld December

2024.
19.GRACE WAKERU

M, 624.450
To be paid by
3l"tDecember

2024734,250
734.250

20.FERONIA GARDENS
To be paid by
3ld December

2024.
99,8002I.MARGARETW

KIMANI 99,800

493,885
To be paid by
3l$ December

2024.493,885
22.ELIJAH WAINAINA

M.
To be paid by
3l't December

2024.120,000
120,000

23. COFFEEBEE

161,950
To be paid by
31d December

2024.24.AXES STORES t 6l.950

l8

Date
Contr
acted

Amou
nt

Paid
To.
Date

Outstanding
Balance

2023-2024
ng Balance
2022-2023

Supplier Of Goods 0r
Services Original

Amount

I oortenai I .o.r"ro

624.450
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ENTERPRISES
25.WAL(rc

2,139,700
2,139,700

To be paid by
3l{ Decernber

2024.

100 000
100.000

80,000
80.000

To be paid by
3ls December

2024.

700,700
700,700

To be paid by
3l"tDecember

2024.

I,091 500
I,091,500

To be paid by
3l{ December

2024.

t50 000
r 50,000

To be paid by
3ls Decernber

2024.

653.228
653,228

To be paid by
3l't December

2024.

214,320
214,320

To be paid by
3le Decernber

2024.

46 700
46.700

To be paid by
3l'r December

2024.

204,700
204,700

To be paid by
3l{ December

2024.

r 60,000
160,000

To be paid by
3ls Docember

2024.

118 00
I 18,200

To be paid by
3l't December

2024.

I10.2_50
I r0,250

To be paid by
3l't December

2024

26. SCAN BUILD LTD

2T,PATRICK MWANGI

28. LANES
ENTERPRISES

29.JOCAMBI
HARDWARE

30.EUNIWAK LIMITED

3I.FORTHALL
AGENCIES

32. WEANER
ELECTRICAL

}3.TRIO S

}4. SILVACOM INVEST

i5.FNK ENGINEERING

6. U DENO AGRO VET

T.KIMTECHAUTO
SPARES

t9

Amou
nt

Paid
To-
Date

(lommentsOutstanding
Supplier Of Goods Or
Servhes Ihte

Contr
acted

Outstendi
ng Bahnce
2022-2023

Original
Amount

Balance
2023-2024

To be paid by
3l"t December

2024.
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38.KIMIRIRI A
GARAGE 168,150

t68,150
To be paid by
3ld f)ecember

2024.

39.E)GMPLAR
VENTURES 1,244,100

1,244,100
To be paid by
31't December

2024

40.GLOLIZA SUPPLIES t,682,800 1,682,800

To be paid by
3l$ December

2024.

4I.GOPI KISAN LTD 935,E25 935,825

To be paid by
31" December

2024.

TOTAL 21,646,758 21,646,75E

20

Amou
nt

Paid
To-
Date

Outstanding
Balance

2023-2024

I

I outstanai
I ng Balance
)zozz-zozt

CommentsDate

acted

Supplier Of Goods Or
Services

ContrOriginal
Amount
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Annex 2 - Summary of Fixed Assets Register

(Majority of asset class are estimated cost while vehicle cost is based on valuation done whiletaking insurance cover.)

r)

240,000.000

Buildings And
Structures(gates )

417,531,803
37,144,60s 4s4,676,408

Motor Vehicles 27,921,545
27,921,545

ce Equipment, Furniture
And Fittings

offi
16,140,650

512,500 I6,653, t 50
Textbooks 14,578,000

14,578,000Equipmcnt,CCTV andICT
5,622,000

493,000 6,t t5,000Ottrcr Machinery And
Equipment 3,746,540

761,200 4.i07,740
Bio digester system 4,600,000
Bore hole 2,723,090

2,723,090
Generators 3,580,000

3,580,000
Intangible Assets- Soft Ware 2,510,000

2,510,000

Total 724,37s,628 38,91 1,305
763286,e33

2t

Historicel
Cost b/f
(Kshs)

" July 2023

Disposals

during the
year

(Kshs)

Historicel
Cost c/f
(tfths)

30'h June
2024

Additions

Ass€l Clri! Itshs
tl u the rrrng yca

I ( )
Land 37 Acres

240,000,000

other ICT assets

4,600,000


