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Aaonyms and Deflnltlon of lGyTerms

lr: Acronymr

SG Secretary General

ED Executive Director

CBK Central Bank of Kenya

ICPAK lnstitute of Certified Public Accountants of Kenya

IPSAS lnternational Public Sector Accounting Standards

NT National Treasury

OCOB Office of the Controller of Budget

0A6 Office of the Auditor General

OSHA Occupational Safety and Health Aa of 2OO7

PFM Public Finance Management

PPE Property Plant & Equipment

PSASB Public Sector Accounting Standards Board

PPA Political Parties Act

ORPP Office of Registrar of Political Parties

IDRM lnternal Dispute Resolution Mechanism

NEC National Executive Council

NDC National Delegates Council

NGC National Governing Council

PPF Political Parties Fund

B: Deflnltton of l(eyTerms

Fidudary lvlanagement- Members of Management directly entrusted with the
responsibility of financial resources of the organization.

The Seoetary€eneral is the accounting officer of the Political Party

Comparative Year- Means the prior period

llt
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(b)

Ley Entlty lnformatlon and Management

Backgrou nd I nformatlon

The Jubilee Party is a political party registered under the office of the Registrar of
Political Parties on September 9th 2016. Our commitment to the national values

and principles of governance enshrined in the constitution of Kenya.

This party was formed as a merger of its affiliate parties within the Jubilee family

with the sole purpose of unifying the country and promoting development as a

unified Jubilee Party.

Prlncipal Activltles

The political activity/mission of Jubilee Party is to promote democratic participation

and involvement of all Kenya citizens. We endeavour to form a Govenuncnt that

shall embody our ideals and aspirations, promote the common good, conserve and

develop patrimony; to secure to ourselves and our posterity the blessings of
independence and democracy under the rule of law and a regime of truth, justice,

freedom, love, equality and peace.

Key Management

The Jubilee't dayto-day management is under the following key organs:

l. Secretary General

ll. Executive Director

lll. Deputy Executive Director & Director Legal Affairs

lV. Director Finance & Administration

V. Director Membership

Vl. Director Elections

Vll. DirectorCommunications

Vlll. Director Programmes - Special lnterest Groups

lX. Director Logistics and Events

(c)

tv
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(d) Fiduciary Management

The key management personnel who held office during the financial year ended 30rh

)une 2024 and who had direct fiduciary responsibility were:

(e) FidudaryOverslghtArrangements

- Registrar of Political Parties

- Coverning Body/NEC

- Finance committee

- Audit and Risk Committee

- PailiamentaryOvercightCommittees

O th er o versrgh t a rra nge m en ts

(0 Jubllee Headquarten

P.O. Box 38601-00623

Daraja House

Nairobi. KENYA

(g) Jubllee Contacts

Telephone: (254) O7O9 17 5 lll
E-mail : info@jubileepamoja.co.ke

Website: www.jubileepamoja.co.ke

(h) Jubllee Bankers

l. Central Bank of Kenya

Haile Selassie Avenue

P.O. Box 60000

Secretary General lGnini lGga

Head of Finance Nelson Dzuya

3 Treasurer RachelNyamal

4. National Executive Director WambulGidruru

No. Deslgnatlon Name

l.
2.
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City Square 00200

NAIROBL KE{YA

Other Bank

Equity Bank Ltd

Tel:2744000

P.O. Box 751O4-OO2OO

Comnnmity Corporate B ranch

Nairobi, Kenya

0) lndependent Audltor

Auditor-6eneral

Office of the Auditor General

Anniversary Towers, University Way

P.O. Box 30084

6PO 00100

Nairobi, Kenya

0) PrlndpalLqgalAdvlser

The Attorney 6eneral

State Law Office and Department of Justice

Harambee Avenue

P.O. Box 40112

City Square 00200

Nairobi, Kenya

2

vt



JUBILEE PARTY
Annual Report and Financial Statements for the year ended June 30,2024

3. National Bcesrtlve Coundl (NEC)

Party Leader

Deputy Party Leader (Strategy)

Deputy Party Leader (Operations)

Deputy Party Leader (Outreach)

Deputy Party Leader (Programes)

National Chairperson

Deputy National Chairperson

Secretary General

Deputy Secretary 6eneral

National Treasurer

Deputy National Treasurer

National Organizing Secretary

Deputy National Organizing Secretary

National Director Elections

National Deputy Director Elections

Women League: National Chairperson

Youth League: National Chairperson

Persons with Disabilities League: National

Chairperson
Council of Elders: National Chairperson

Business Council: National Chairperson

Parl iamentary Secretary

Executive Director

Senate Leader

Senate Chief Whip

National Assembly Leader

National Assembly Chief Whip
National MCA Chairperson

H. E. Uhuru Kenyatta

Jimmy Angwenyi

Kinoti Gatobu

Naomi Shabaan

Peter Mositet

Nelson Dzuya

Adan Keynan

Kanini Kega

Joshua Kuttuny

Rachel Nyamai

Ruweida Mohamed

Abdulkadir Haji

Mutava Musyimi

Kanini Kega

RachelNyamai

Mumina Bonaya

Mulembe Mundalo
Wanja Maina (Ms.)

Njenga Mungai

Joel Kibe

Adan Keynan Wehliye

Wambui6ichuru (Ms.)

Fatuma Dullo

Joseph Githuku Kamau

Samuel Arama

Sabina Chege

Wajeff Wilson Mwangi

vlt

Cunent Official
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4. Natlonal lt4anagenrent Coundl (NMC)

Ruweida Mohamed
Rachel Nyamai
Mutava Musyimi
WambuiGichuru (Ms.)
lrene Njoki Mrembo
Margaret lGmar
Jerusha Momanyi

National Chairperson
Secretary General

National Treasurer

National Organizing Secretary

Deputy National Chairperson
Deputy Secretary General

NEC Member (Deputy Majority Leader,
Senate)

NEC Member
NEC Member
NEC Member
Executive Director
NEC Member
NEC Member
NEC Member

VIII

(

.,i Deslgnatlon

Nelson Dzuya
Kanini Kega

Rachel Nyamai
Abdulkadir Haji

Adan Keynan

Joshua Kuttuny
Fatuma Dullo
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5. Chalnnan's Statement

The secretariat and the National Executive Committee have continued to step in and

reconcile patty members,/organs in conflict. This has happened in a number of counties

hence bringing harmony and co-existence.

The party commends the party Leadership, National Executive Committee and the

Secretariat for their personal commitment to the mandate of the party as demonstrated by

their personal participation and timely advisory role as and when required. ln addition,

the party has enjoyed and continues enjoy the support of stakeholders, other likeminded

parties and members, general supporters and Kenyans at large.

Finally, I wish to register my optimism and confidence that we shall be able to steer Jubilee

Party to Sreater heights and continue to work with likeminded parties to make Kenya a

better country.

Yours faithfully,

Ft

SAITOTITOROME

National Chairman

Date

ffin
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6. Report of the Seoetary General

As per the Political Party's Act 2011. the party is required to prepare Financial Statements
for each Financial Year, which gives a true and fair view of the state of the financial
affairs of a Party as at the end of the Financial Year and that of its operating results for
the year.

Prepared using appropriate Accounting Policies in conformity with of the Financial State
of the Party and that of its operating results.

The party further confirms the completeness of the accounting records maintain ed for
the party which has been relied upon in preparation of the Party's Financial Statements

Attached herewith the Party Financial Statement, which gives a true and fair view of the
state of affairs of the Party for the year ended )une 30,2024.

Yours faithfully,

Jeremiah Kioni

'---_

JEREMIAH KIONI
Secretary General

Date:

x



JUBILEE PARTY
Annual Report and Financial Statements for the year ended June 30,2024

7. Statement of Performance agalnst Predetermtned ObJectlves for FY 2O2gnO24

Section 8l Subsection 2 (l) of the Public Finance Management Act, 2012 requires the
accounting officer to include in the financial statement. a statement of the national
government Jubilee Party 's performance against predetermined objectives.
We wish to present the annual report on the Party's financial performance during the year
ended June 3}th 2024. As we are all aware. the National Executive Committee is required
to Prepare financial statements for each financial year. They are also responsible for
ensuring that the Party keeps proper accounting records that disclose, with reasonable
accuracy, the financial position of the Party and for safeguarding the assets of the Party.
The period under review was an election and campaign year with many challenging
activities; however, we have managed within the stipulated timelines to finalize and to
table the required reports. The same is a response to the resolutions of the National
Executive Committee and the approved work plan for the Party during the period under
review. During the year under review success in Party activities was effectively achieved
through financial probity. Existing controls and checks were considered sufficient to
provide a reasonable assurance of compliance with the political parties Act and the
international Accounting Standards.

The increased spending was used for purposes compatible with the Political Parties Act,
2Oll in furtherance of the objectives of the party as highlighted in the financial accounts
reports.

We report from onset that nothing has come to our attention to indicate that the Party
will be insolvent in the next twelve months from the date of this statement. We have the
opinion that the financial statements give a true and fair view of the state of the financial
affairs of the Party and of its operating results for the period 2023/2024.
We therefore forward the financial statements to the Registrar of Political Parties and
Auditor

Much of the income and expenditure drivers and variances for the period ended 30th June
2024 as compared to the previous year only attributable to the election nomination
income and election expenses.

xl
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8. GorremanceStatenrent

Jubilee Party is committed to operating in accordance with best practice in political
integrity and ethics and maintaining the highest standards of financial reporting and
corporate Sovernance. The National Executive Committee is delighted to report that the
party has, throughout the year, complied with the provisions set out in the Code on
Corporate Covernance and equally applied the main principles of the Code.

Corporate governance for the Jubilee Party has gone a long way to define how the party
conducts its affairs in line with the objects for which it was founded. lt has given the
party its structure, which contains all set of rules that governs the ethical operating
procedures and processes of the party by ensuring that we conform to the Kenyan
Statutory requirements and the best practices in line the Political Parties Act 2Oll in all
political activities. Likewise, it has ensured the best interests of the public and party
member s are jealously protected. Responsibility for corporate governance is vested with
the National Executive Committee of the Jubilee Party.

Envitonmental and Sustainabllity Reporting

Jubilee Party exists to transform lives. This is our purpose; the driving force behind
everything we do. lt's what guides us to deliver our strategy, putting the Citizen first,
delivering relevant services, and improving operational excellence. Below is an outline of
the organisation's policies and activities that promote sustainability.

Statement of Creneral Policy

The Jubilee Party fully accepts the obligations placed upon it by the various Acts of
Parliament covering Environment sustainability. health, and safety. The Party requires its
Executive Director to ensure that the policy is implemented and to report to the National
Executive Committee annually on its effectiveness.
Jubilee Party recognizes and accepts its responsibility as a Political Party to maintain, so

far as is reasonably practicable, the environment, safety, and health of its employees, and
of other persons who may be affected by its' political activities."
Jubilee Party believes that consideration of the environment, health, safety, and welfare
of staff is an integral part of the management process. The provision of the environment.
Health and Safety at the
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9. Ivlanqgenrnt Dlsanslon and Analysls

Revenue Analyalr

ln the financial year 2023-2024, Jubilee Party recorded a total revenue of KSh
79,893,278 compared to KSh 91,013,305 in the previous financial year (2022-2023),
representing a decline of 12.2o/o. The reduction in revenue can be attributed to decreases
across key funding streams:

Revenue analysis
90,000,000

80,000,000

70,000,000

60,000,000

50,000,000

40,000,000

30,000,000

20,000,000

t0,000,000

0

2023-2024

Transfers form Office of Registrar Political Parties

2022-23

r Public contributions & Donations

l. Transfers from the Office of the Reglstrar of Political Parties:
Funding reduced from KSh 81,019,735 in2022-2023 to KSh 74,O52,O78in
2023-2024, a decrease of KSh 6,967,657 (8.60/o). This decline could be
linked to lower allocations from the Registrar's office

2. fublic Contrlbutions and Donations:
o Public donations dropped significantly from KSh 9,993,570 to KSh

5,841.2OO, reflecting a41.5o/o decrease (KSh 4,152,370).

lt
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ftpense Analysis

Total expenses for Jubilee Party drastically reduced by 90.9o/o, from KSh 612,168,828 in
2022-2023 to KSh 56,112,104in 2023-2024. This reduction reflects stringent cost-cutting
measures and operational adjustments. A detailed breakdown is as follows:

Expenses analysis
600000000

s00000000

400000000

300000000

200000000

100000000

0 I I

Depreciation and Finance costs
Amortization

[ixpense

Use ofgoods and Employee Costs
servlces

Repairs &
Maintcnancc

2023-2024 t2022-23

l. Use of Goodr and Serulcer:
o Expenditure dropped from KSh 513,491,341 in 2022-2023 to KSh

5,921,379 in 2023-2024, a remarkable reduction of 98.7% (KSh

506,569,962). This suggests a scaling down of operational and
administrative costs, possibly reflecting a shift in strategic priorities or a

reduced level of Party activities.
2. Employee Costs:

o Employee-related expenses reduced by 56.10/o, from KSh 69,992,431 to KSh

30,740.415. The Party likely implemented significant payroll adjustments,
such as downsizing or rationalizing staff remuneration to align with the
constrained revenue.

3. Repaln and Malntenance:
o No expenses were recorded for this category in 2023-2024 compared to

Ksh 36,844 in the prior year, indicating minimal or no physical asset repairs
during the period.

4. Ftnance Costs:
o No finance corts were incurred during the year, down from l<Sh 7.522,593

in 2022-2023. This suggests the Party managed to eliminate or reduce
debt-related obligations.

iii
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The Party's ability to significantly lower its expenses demonstrates prudent financial
management in light of reduced revenue. However, such drastic reductions, particularly
in operational and employee costs, could signal potential challenges in sustaining Party
activities and programs at previous levels.

lv
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10. Report of the Dlrectors

The Directors submit their annual report together with the audited financial statements

for the year ended June 30, 2024, which show the state of the Party 's affairs.

l. Prindpal actlvitles

The principal activities of the Party, derived from the Political Parties'Act,2011, is to

Promote active political participation by citizens with general view of assuring national

values and principles of governance enshrined in the Constitution of Kenya.

ii. Renrlts

The results of the Jubilee Party for the year ended June 30. 2024 are set out on pages I -5

H. CoundlMembers

The members of the National Executive Committee (NEC) who served during the year

are shown on page viii & ix.

v. Auditors

The Auditor General is responsible for the statutory audit of the Jubilee Party in

accordance with Article 229 of the Constitution of Kenya and the Public Audit Act 2015

to carty out the audit of the Jubilee Party for the yearlperiod ended June 30, 2024 in

iv. Surplus remirslon

ln accordance with Regulation 219 (2) of the Public Financial Management (National

Government) Regulations, regulatory entities shall remit into Consolidated Fund. ninety

per centum of its surplus funds reported in the audited financial statements after the end

of each financial year.

The Jubilee Party did not make any surplus during the year (FY 2023/2024) and hence

no remittance to the Consolidated Fund.
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accordance to section 23 of the Public Audit Act, 2015 which empowers the Auditor

General to appoint an auditor to audit on his behalf.

By Order of the Committee

Hon Jercmlah Klonl

Secretary Creneral

vl
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ll. Statement of the Natlonal E:reartlve Coundl Responslbllltles

Section 3l of the Political Parties Act Cap 7D and section l4 of the State Corporations Act,

require NEC to prepare financial statements in respect of that Jubilee, which give a true

and fair view of the state of affairs of the Jubilee at the end of the financial yearlperiod

and the operating results of the Jubilee for that year/period. The NEC is also required to

ensure that the Jubilee keeps proper accounting records which disclose with reasonable

accuracy the financial position of the Jubilee. The NEC is also responsible for safeguarding

the assets of the Jubilee.

NEC is responsible for the preparation and presentation of the Jubilee's financial statements,

which give a true and fair vieur of the state of affairs of the Jubilee for and as at the end of

the financial year (period) ended on June 30, 2024. This responsibility includes: (i)

Maintaining adequate financial management arrangements and ensuring that these

continue to be effective throughout the reporting period; (ii) Maintaining proper

accounting records, which disclose with reasonable accurary at any time the financial

position of the Jubilee; (iii) Designing, implementing and maintaining internal controls

relevant to the preparation and fair presentation of the financial statements, and ensuring

that they are free from material misstatements, whether due to error or fraud; (iv)

Safeguarding the assets of the Jubilee; (v) Selecting and applying appropriate accounting

policies; and (vi) Making accounting estimates that are reasonable in the circumstances.

The NEC accept responsibility for the Jubilee's financial statements, which have been

prepared using appropriate accounting policies supported by reasonable and prudent

judgements and estimates, in conformity with lnternational Public Sector Accounting

Standards (IPSAS). and in the manner required by the PFM Act, 2012 and (the State

Corporations Act) - entities should quote applicable legislation as indicated under which

they are regulated). The NEC is of the opinion that the Jubilee's financial ttatements Sive a

true and fair view of the state of Jubilee's transactions during the financial year ended June

30,2025, and of the Jubilee's financial position as at that date. NEC further confirms the

completeness of the accounting records maintained for the Jubilee, which have been relied

vll
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upon in the preparation of the Jubilee's financial statements as well as the adequacy of the

systems of internal financial control.

ln preparing the financial statements, NEC has assessed the Jubilee's ability to continue as

a going concern

Nothing has come to the attention of the NEC to indicate that the Jubileewill not remain

a going concern for at least the next twelve months from the date of this statement.

Approval of the finandal statements

Jubilee's financial statements were approved by the Board on

and signed on its behalf by:

Ff

Name SAITOTI TOROME

NEC Chairman

Name; Jeremiah Kioni

Secretary General

vl
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REPORT OF THE AUDITOR.GENERAL ON JUBILEE PARTY FOR THE YEAR ENDED
30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Adverse Opinion is issued when the Auditor-General determines that the financial
statements are materially misstated and are not fairly presented in accordance with the
applicable financial reporting framework. The Report on the Financial Statements should
be read together with the Report on Lawfulness and Effectiveness in the Use of Public
Resources, and the Report on Effectiveness of lnternal Controls, Risk Management and
Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of Jubilee Party set out on pages
1 to 34, which comprise of the statement of financial position as at 30 June, 2024, and
the statement of financial performance, statement of changes in net assets, statement of
cash flows and the statement of comparison of budget and actual amounts for the year

Report of the Auditor-General on Jubilee Party for the year ended 30 June, 2024

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,



othen ended and
explanatory

a summary of significant accounting policies and other

information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, in all
material respects, the financial position of Jubilee Party as at 30 June, 2024, and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and do not comply with
the Political Parties Act, 201 1, (Revised 2022) and the Public Finance Management Act,
2012.

Basis for Adverse Opinion

1. Unsupported Revenue from Public Contributions and Donations

The statement of financial performance reflects public contributions and donations
amount of Kshs.5,841,200 as disclosed in Note 7 to the financial statements. However,
the receipts were not recorded in the cash book and management did not provide a list
of donors to support the contributions reported during the year.

ln the circumstances, the accuracy and completeness of public contributions and
donations of Kshs.5,841,200 could not be confirmed.

2. Variances Between the Statement of Financial Performance and the Ledgers

The statement of financial performance reflects amounts that differ from the supporting
ledgers as detailed below:

No. Component

Financial
Statement

Amount (Kshs.)
Ledger Amount

(Kshs.)
Variance

(Kshs.)

1

Campaign and
Election Expenses 22,000,000 3,677,000 18,323,000

2
Travel and Meeting
Expenses 631,000 22,631,000 22,000,000

3 Legal Fees 61,044,470 63,044,470 (2,000,000)
4 Security Costs 2,049,728 757,504 1,292,224
5 Other Expenses 2,420,000 970,000 1,450,000
6 Staff Salary 0 21,645,000 (21,645,000)

Although the Party provided ledgers to support the amounts in the financial statements,
individual transaction details for each component were not provided. The ledgers lacked
transaction dates, invoice numbers, payee and individual transaction amounts.

Report of the Auditor-General on Jubilee Party for the year ended 30 June, 2024
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No. Financial Year Audit lssue

1 2023-2024 Unsupported Revenue from Public Contributions and
Donations

2 Variances Between the Statement of Financial Performance
and Supporting Ledgers

3 Unsupported Expenditure on Use of Goods and Services
4 Unsupported Cash and Cash Equivalents Balance
5 2023-2024 Unsupported Trade and Other Payables
6 2023-2024 Non-Compliance with the Public Sector Accounting

Standards Board Reporting Template

Other lnformation

Management is responsible for the Other lnformation set out on page iii to vi which
comprise of Key Jubilee Party lnformation and Management, The National Executive
Council, Key Management Team, Chairman's Statement, Report of the Secretary-
General, Statement of Performance Against Predetermined Objectives, Governance
Statement, Management Discussion and Analysis, Environmental and Sustainability
Reporting, Report of the National Executive Council, and the Statement of the National
Executive Council's Responsibilities. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on Jubilee Party financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenauise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. Based on the audit procedures performed and the matter described in my
Basis for Qualified Opinion, I confirm that Other lnformation is not materially inconsistent
with the financial statements.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Report ofllle .{uditor-General on Jubilee Party for the year endecl 30 June, 2025
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.



Basis for Conclusion

1. Late Submission of the Financial Statements

The annual report and financial statements for year ended 30 June, 2025 were submitted
on 1 1 December, 2025 after the statutory timeline of 31 Augusl, 2025. This was contrary
to Circular Number AG.3/88 Vol.Vll (41) dated 4 December,2024 which required that all
public sector entities, for both National and County Governments, shall prepare and
submit annual financial statements by 31 Augusl,2025.

ln the circumstances, Management was in breach of The National Treasury's Circular

2. Failure to Prepare and Submit Quarterly Reports and Bank Reconciliation
Statement

During the year under review, the Party Management did not prepare monthly bank
reconciliation statements and quarterly reports as required by Regulation 90(1) and 65 of
the Public Finance Management (National Government) Regulation, 2015.The
regulations require Accounting Officers to prepare monthly bank reconciliation statements
by the 1Oth of the following month and quarterly reports by the 15th day of each quarter
and submit a copy to The National Treasury, with a copy to the Auditor-General.

ln the circumstances, Management was in breach of the law

3. Non-Compliance with the Law on Establishment of Party Offices

As previously reported, the Party's records indicate ten (10) operationaloffices in ten (10)
Counties. This was contrary to Section 7(2)(0(iii) of the Political Parties Act, 2011 which
states that a provisionally registered political party shall be qualified to be fully registered
if it has submitted to the Registrar the location and addresses of the branch offices of the
Party, which shall be in more than half of the Counties.

4. Non-Compliance with the Law on Affirmative Action

Review of the Party's employee records revealed that the Party did not have staff or
committee members who are Persons with Disability. This was contrary to Article 54(2)
of the Constitution of Kenya (2010), which requires the progressive attainment of at least
5% representation of persons with disabilities in elective and appointive public entrtres.

ln the circumstances, Management was in breach of the law

5. Non-Compliance with Climate Change Financing Requirements

Review of records revealed that the Party did not allocate resources in its annual budget
towards Climate Change activities. This was contrary to Regulations 6(1)(d) and 15(2Xa)
of the Climate Change Regulations,2021, which require each public entity at both the

Report ofthe Auditor-General on Jubilee Party for the year ended 30 June, 2025
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ln the circumstances, Management was in breach of the law.



2011 (Revised 2022), which states that a Political Party shall, within three months after
the end of each financial year, submit to the Auditor-General the accounts of the Political
Party in respect of that year.

ln the circumstances, Management was in breach of the law.

2. Non-Compliance with the Law on Establishment of Party Offices

As previously reported, the Party had only two (2) offices operational in Nairobi with eight
(8) offices in other counties that had been closed. This was contrary to Section 7(2)(0(iii)
of the Political Parties Act, 2011, which states that a provisionally registered Political Party
shall be qualified to be fully registered if it has submitted to the Registrar the location and
addresses of the branch offices of the Political Party, which shall be in more than half of
the Counties.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Report of the Auditor-General on Jubilee Party for the year ended 30 June, 2024
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Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, because of the significance of the matters discussed in the Basis
for Adverse Opinion, I confirm that internal controls, risk management and governance
were not effective.

Basis for Conclusion



ln preparing the financial statements, Management is responsible for assessing the
Party's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing Party's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance, but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not, in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Report of the Auditor-General on Jubilee Party fitr the year ended 30 June, 2021
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaskenya.go.ke/ a ud ito r-se nera ls- resoo nsibilities-for-

audit/. This description forms part of my auditor's report

FCP n , CBS

Nairobi

22 December,2O25

Report of the Auditor-General on Jubilee Partyfor the year ended 30 June, 2024
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Appendix 1: Unresolved Prior Year Matters

No Financial Year Audit Issue

1 2022t2023 Unreconciled variance
transactions

in receivables from non-exchange

2 2022t2023 lnaccuracies in total recurrent expenditure

3 2022t2023 Unsupported revenue from non-exchange transactions
4 2022t2023 Unsupported employee cost
5 2022t2023 Lack of staff records at the county offices

2022t2023 Anomalies in use of goods and services expenditure
7 2022t2023 Unsupported office rental expenses

2022t2023 Unsupported campaign and election expenses
9 2022t2023 Unsupported agency fees
10 2022t2023 Unsupported aspirant allowances
11 2022t2023 U nsupported procurement of campaign materials
12 2022t2023 Unsupported cash and cash equivalents balance

2022t2023 Unsupported membership contribution
14 Unsupported refundable deposits
15 2022t2023 Unconfirmed property plant and equipment
16 2022t2023 Budgetary control and performance
17 2022t2023 Pending bills
18 2022t2023 Presentation of financial statements

2022t2023 Failure to remit the statutory deduction
20 2022t2023 Failure to pay staff salaries
21 2022t2023 Lack of mandatory party offices

2022t2023 Failure to terminate lease upon variation of contract terms
23 2022t2023 Lack of approved human resource instruments
24 202212023 Failure to maintain updated cash books

Reporl of lhe Auditor-General on Jubilee Partyfitr the year ended 30 June, 2024
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13. Statement of Flnandal Perfonnance fur the year ended 3O June 2024

Ranenue ftom non-sdrutge trans&tloru
Transfers from Political Parties Fund (PPF)

Membership Fees

Public contributions and donations

Revenue fr:om *drange tnnractlont
lnterest income

Other income

Total revenue

Expenses

Employee Costs

Use of goods and services

Repairs & Maintenance

Depleciation and amortization expense

Finance costs

Total aFnrer
Surplus/(Deflcft)

86,Xn,62 91,013,305

6

7

8

74,052.O78

5,841,200

5,921,384

92.605,753

81,O19,735

9,993,570

9

IO

ll
12

l3
t4
t5

18,450.310

8,760

111.064.823

(24,O7O,1@t

69,992.431

513,491,341

36.844

21,125.619

7,522,593

612,168..828

(521,155,523)

The notes set out on pages 6 to 34 form an integral part of these Financial Statements. The
Financial Statements set out on pages I to 5 were signed on behalf of the N EC by:

t't*s"a***.
Name: JEREMIAH KIONI

Secretary General

Date

Name: $ort-t l,o**aa Name: sAtToTI ToRoME

Head of Finance Chairman of the Party

ICPAK M/l{o:e /So+
Date Date

Desoiption Note 2023-2024

Kshs

2022-2023

Kshs

FT



JUBILEE PARTY
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15 Statement of Financial Posltion ar at 30 June2O24

fusets

Cunerrt a5sets

Cash and cash equivalents
Receivables from exchange transactions
Total Cument fusets

Non-anrrent assets

Property. plant, and equipment
lntangible assets

l5
l5

l9
20

Qt*l.k=&
Name: 5o *q Lla e.,t-r'zr,q

Head of Finance

ICPAK M/No: f /cs"?-
Date

183,006,409

54.252.418
237,258,827

212,634.283

49.572.474
262,206.757

128,294,936 146.745,246

Total assets

ljablllties
Trade and other payables

Total Current Liabilities

Total liabllitles

365,553,7il fi8,952,@3

2l 193,709,948 212,858,422

193,709.948 212.858,422

Net assetr 172,.023,416 195,O93,58t
Represented By:
Long term Loan Liability 22 16,214.604
Capital Fund 189,228,693 189,228,693
Accumulated surplus 23 (17,205,277) (9,849,221)
Total net asets and llabllltles _ 172,Oi23.416 t96,O93.SAt

The financial statements set out on pages I to 5 were signed on behalf of NEC by:

Name: Jeremiah Kioni

Secretary General

Date

'* 'r
Name: SAITOTI TOROME

Chairman of the Party

Date

2

Note 2023-2024
Kshs

2022-2023

Kshs
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16. Statement of Changes ln Net Assets for the year ended 30 June 2024

Ar at t July 2022

Surplus/(deficit1 for the period

Prior year adjustment on
omitted revenue

Rent deposit charged

Rent deposit charged

Recognition of capital fund

Revaluation gain

Transfer of accumulated
depreciation
Transfer of current year
accumulated depreciation
from capital fund to retained
earnings
Transfer of excess depreciation
on revaluation
Fair value adjustment on
investments
Funds received during the
year

Transfers

tu at 30 June 2O23

Balance as at I July 2023

Surplus/(delicit) for the period
Funds received during the
year

Transfers

tu at 30 lwe2O24

306,310,256

(521,lss,523)

388,547,214

12.760,OOO

r9,140,000

r,200,000

299.896.125

(327,3r9,r00)

89.54r.8r3 (89,s4r,8r3)

21,125.619 (21,125,619)

(9,U9,721) 189,228,693 (214,U5,267)

(9,849,721) 189,228,693
(24,O7O,160)

306.310.2s6

(521,155.523)

179,378,972

(3I,171,145)

16.714.604

07,205,277) 159.228,693 148.,207',827

J

Mortgage
Fund

Fshs.

Acanmulated
surplus

Ikhs.

Capital Fund

I/shs.

Total

Kshs.
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17. Statement of Carh Flops for the year ended 3O June2024

Cash florrys ftorr operating actlvltier
Receipts

Transfers from Registrar Political Parties

Public contributions and donations
Other income

Totalrceipts
Payments

Use of goods and services

Employee costs

Finance cost

Withholding tax

Total payments

Net cash flop from operating actfultles

Cash flours ftom lnvenlng activitles
lncrease/Decrease in Non-Current Receivables

Net cash flours used in investing activities

24

t1

lt

69.372.134

5.841.200

91,898.974

12,933,874

8.360

lo4,,.l,4t..208

(29,627,874)

(29,627,874',1

212,634,283
r83,06.409

67,556,760
9,993,570

486,912,378
40,803,982

7,552.593

6.844
535.275,797

(457,725,4r7)

388,547.215

388,547.21s

(69,178.252),

281,812.s3s

212.634.283

4

Note 2023-2024
Fshs.

2022-2023
Krhs.

75,213,334 77..550.,330

NA inoease/(decrcase) ln cash and cash
equivalentr
Cash and cash equivalents at 1 July
Cash and cash equivalents at 30 June



18. Statement of Comparlrcn of Budget and Astual tmounts for the year ended 30 June 2O24

Revenue

Rolled over Resources

Settlement Revenue

Total Re\renue

212.634.283 212.634.283

212,634,283 212,534,283

Ery€nses

Employee Costs

Use of goods and services

Repairs & Maintenance

Finance costs

E:pendlture

Surplus for the perlod 212,634,283 212,634283

212,634,283

212,534,283

212,634,283

Oo/o

Oolo

Budget Notes

5

Destrlptlon Origlnal budget AdJustments Flnal budget Actual on comparable *rt, , 
Performance

dlfference

Kshs. Kshs. Kshs. Kshs. Kshs.

AbC-(a+b)rg=(c-d)

olo ol
irtllization

F=dlc
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19. Notes to the Flnandal Statements

l. Generallnformatlon

2. Statement of Compllance and Basls of Preparation

The financial statements have been prepared on a historical cost basis except for the

measurement at re-valued amounts of certain items of property. plant and

equipment, marketable securities and financial instruments at fair value, impaired

assets at their estimated recoverable amounts and actuarially determined liabilities

at their present value. The preparation of financial statements in conformity with

lnternational Public Sector Accounting Standards (IPSAS) allows the use of estimates

and assumptions. lt also requires management to exercise judgement in the process

of applying the Jubilee's accounting policies. The areas involving a higher degree of
judgement or complexity, or where assumptions and estimates are significant to the

financial statements, are disclosed in Note 5 of these financial statements.

The financial statements have been prepared and presented in Kenya Shillings,

which is the functional and reporting currency of the Jubilee. The financial

statements have been prepared in accordance with the PFM Act, the State

Corporations Act and lnternational Public Sector Accounting Standards (lPSAS). The

accounting policies adopted have been consistently applied to all the years

presented.

6

Jubilee Party is established by and derives its authority and accountability from the

political parties Act 201l. The Jubilee is wholly owned by the Government of Kenya

and is domiciled in Kenya. The Jubilee's principal activity is to promote democratic

participation and involvement of Kenyan citizens.
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Notes to the Flnandal StatemenB (Continued)

3. Adoptlon of Ner,u and Revlsed Standards

i. New and amended standards and lnterpretations in lssue effective in the year

ended 3oJune 2O24.

There were no new and amended standards issued in the financial year.

New and amended standards and interpretations in issue but not yet effective

in the year ended 3O June 2024

rPSAS 43 Applicable I't January 2O25

The standard sets out the principles for the recognition, measurement.

presentation, and disclosure of leases. The objective is to ensure that

lessees and lessors provide relevant information in a manner that

faithfully represents those transactions. This information gives a basis

for users of financial statements to assess the effect that leases have on

the financial position. financial performance and cashflows of an

Jubilee.

The new standard requires entities to recognise, measure and present

information on right of use assets and lease liabilities.

The party did not early adopt the standard ln the pedod under revleur

thus no adrustments lmpacted on the presentatlon of the financial

statements in the period under revleur

Appliable I't January 2O25

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be

measured at the lower of carrying amount and fair value less costs to

sell and the depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be

presented separately in the statement of financial position and the

results of discontinued operations to be presented separately in the

statement of fi nancial performance.

il,

IPSAS 44:

Non- Current

Assets Held

for Sale and

Discontinued

Operations

7

Standard Effectlve date and lmpact:
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tPsAs 45-

Property

Plant and

Equipment

rPsAs 46

Measurement

tPs\s 47-

Revenue

Jubllee held no sucfr assets in the perlod under rcrrieur

Applicable ln January 2O25

The standard supersedes TPSAS 17 on Property, Plant and Equipment.

IPSAS 45 has additional guidance/ new guidance for heritage assets,

infrastructure assets and measurement. Heritage assets were

previously excluded from the scope of IPSAS l7 in IPSAS 45. heritage

assets that satisfy the definition of PPE shall be recognised as assets if
they meet the criteria in the standard. IPSAS 45 has an additional

application guidance for infrastructure assets, implementation

guidance and illustrative examples. The standard has clarified existing

principles e.g valuation of land over or under the infrastructure assets.

under- maintenance of assets and distinguishing significant parts of

infrastructure assets.

The party does not have any herltage or lnfrastructure assets tn the

period under rwieur

Applicable ln January 2O25

The objective of this standard was to improve measurement guidance

across IPSAS by:

i. Providing further detailed guidance on the implementation

of commonly used measurement bases and the

circumstances under which they should be used.

ii. Clarifoing transaction costs guidance to enhance consistency

across IPSAS:

iii. Amending where appropriate guidance across IPSAS related

to measurement at recognition. subsequent measurement

and measurement related disclosures.

The standard also introduces a public sector specific measurement

bases called the current operational value.

ln January 2O26

8

Standard Effectlve date and lmpact:
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]PSAS 48-

Transfer

Expenses

tP5A5 49-

Retirement

Benefit Plans

This standard supersedes IPSAS 9- Revenue from exchange

transactions. IPSAS ll Construction contracts and lP5A5 23 Revenue

from non- exchange transactions. This standard brings all the guidance

of accounting for revenue under one standard. The objective of the

standard is to establish the principles that an Jubilee shall apply to

report useful information to users of financial statements about the

nature. amount, timing and uncertainty of revenue and cash flow

arising from revenue transactions.

Applicable In January 2O26

The objective of the standard is to establish the principles that a

transfer provider shall apply to report useful information to users of

financial statements about the nature, amount, timing and uncertainty

of expenses and cash flow arising from transfer expense transactions.

This is a new standard for public sector entities geared to provide

guidance to entities that provide transfers on accounting for such

transfers.

Th" p"rty had no transfur expenres ln the perlod under rwlarr

Appllcable ln January 2O26

The objective is to prescribe the accounting and reporting

requirements for the public sector retirement benefit plans which

provide retirement to public sector employees and other eligible

participants. The standard sets the financial statements that should be

presented by a retirement benefit plan.

Jubilee had no retirement benefit plan operated or managed by the

party in the period under review

lii. Early adoption of standards

Jubilee did not early - adopt any new or amended standards in the financial year

9

Standard Effectlve date and lmpact:
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Not$ to the flnandal rtstementr (ontlnued)

4. Summary of Slgntf,cant Accountlng Polldes

a) Rerrcnue reognltlon

i) Revenue from non-sdrange tranractions

Transfer from other govemment entltles

Revenues from non-exchange transactions with other government entities are measured

at fair value and recognized on obtaining control of the asset (cash, goods. services and

property) if the transfer is free from conditions and it is probable that the economic

benefits or service potential related to the asset will flow to the Jubilee and can be

measured reliably. To the extent that there is a related condition attached that would

give rise to a liability to repay the amount. the amount is recorded in the statement of

financial position and realised in the statement of financial performance over the useful

life of the assets that has been acquired using such funds.

ii) Revenue from exchange traruactlont

Rendering of serulces

The Jubilee recognizes revenue from rendering of services by reference to the stage of

completion when the outcome of the transaction can be estimated reliably. The stage

of completion is measured by reference to labour hours incurred to date as a percentage

of total estimated labour hours. Where the contract outcome cannot be measured

reliably, revenue is recognized only to the extent that the expenses incurred are

recoverable.

l0

Fees, taxes and fines

Jubilee recognizes revenues from fees, taxes and fines when the event occurs and the

asset recognition criteria are met. To the extent that there is a related condition attached

that would give rise to a liability to repay the amount, deferred income is recognized

instead of revenue. Other non-exchange revenues are recognized when it is probable

that the future economic benefits or service potential associated with the asset will flow

to the Jubilee and the fair value of the asset can be measured reliably.



JUBILEE PARTY
Annual Report and Financial Statements for the year ended June 30, 2024.

Noter to the Flnandal Statements (Conttnued)

Summary of Slgnlf,cant Accountlng Pollcler (Conflnued)

Sale of goods

Revenue from the sale of goods is recognized when the significant risks and rewards of

ownership have been transferred to the buyer. usually on delivery of the goods and

when the amount of revenue can be measured reliably, and it is probable that the

economic benefits or service potential associated with the transaction will flow to
Jubilee.

lnterest lncome

lnterest income is accrued using the effective yield method. The effective yield discounts

estimated future cash receipts through the expected life of the financial asset to that

asset's net carrying amount. The method applies this yield to the principal outstanding

to determine interest income each period.

Dividends

Dividends or similar distributions must be recognized when the shareholder's or the

Jubilee's right to receive payments is established.

Rental lnome

Rental income arising from operating leases on investment properties is accounted for

on a straight-line basis over the lease terms and included in revenue.

b) Budget lnformatlon

The original budget for the Current FY was approved by the National Assembly.

Subsequent revisions or additional appropriations were made to the approved budget

in accordance with specific approvals from the appropriate authorities. The additional

appropriations are added to the original budget by the Jubilee upon receiving the

respective approvals in order to conclude the final budget.

ll
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Notes to the Flnandal Statements (Confinued)

Summary of $gnlficant Accountlng Polldes (Contlnued)

Budget lnformafl on (contlnued)

Jubilee's budget is prepared on a different basis to the actual income and expenditure

disclosed in the financial statements. The financial statements are prepared on accrual

basis using a classification based on the nature of expenses in the statement of financial

performance, whereas the budget is prepared on a cash basis. The amounts in the

financial statements were recast from the accrual basis to the cash basis and reclassified

by presentation to be on the same basis as the approved budget. A comparison of
budget and actual amounts, prepared on a comparable basis to the approved budget,

is then presented in the statement of comparison of budget and actual amounts. ln

addition to the Basis difference, adjustments to amounti in the financial statements are

also made for differences in the formats and classification schemes adopted for the

presentation of the financial statements and the approved budget. A statement to
reconcile the actual amounts on a comparable basis included in the statement of
comparison of budget and actual amounts and the actuals as per the statement of
financial performance has been presented in these financial statements.

c) Taxes

Cunent lncome tax

Current income tax aJsets and liabilities for the current period are measured at the

amount expected to be recovered from or paid to the taxation authorities. The tax rates

and tax laws used to compute the amount are those that are enacted or substantively

enacted, at the reporting date in the area where the Jubilee operates and generates

taxable income. Current income tax relating to items recognized directly in net assets is

recognized in net assets and not in the statement of financial performance. Management

periodically evaluates positions taken in the tax returns with respect to situations in

which applicable tax regulations are subject to interpretation and establishes provisions

where appropriate.

l2
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Notes to the Flnandal Statements (Contlnued)

Summary of Slgnlffcant Accountlng Polides (Conflnued)

Defened tax

Deferred tax is provided using the liability method on temporary differences between

the tax bases of assets and liabilities and their carrying amounts for financial reporting

PurPoses at the reporting date. Deferred tax liabilities are recognized for all taxable

temporary differences. except in respect of taxable temporary differences associated

with investments in controlled entities, associates and interests in joint ventures. when

the timing of the reversal of the temporary differences can be controlled and it is

probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognized for all deductible temporary differences, the carry

forward of unused tax credits and any unused tax losses. Deferred tax assets are

recognized to the extent that it is probable that taxable profit will be available against

which the deductible temporary differences. and the carry forward of unused tax credits

and unused tax losses can be utilized, except in respect of deductible temporary

differences associated with investments in controlled entities, associates and interests in

joint ventures. deferred tax assets are recognized only to the extent that it is probable

that the temporary differences will reverse in the foreseeable future and taxable profit

will be available against which the temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and

reduced to the extent that it is no longer probable that sufficient taxable profit will be

available to allow all or part of the deferred tax asset to be utilized. Unrecognized

deferred tax assets are re-assessed at each reporting date and are recognized to the

extent that it has become probable that future taxable profits will allow the deferred

tax asset to be recovered. Deferred tax assets and liabilities are measured at the tax rates

that are expected to apply in the year when the asset is realized or the liability is settled,

based on tax rates (and tax laws) that have been enacted or substantively enacted at

the reporting date. Deferred tax relating to items recognized outside surplus or deficit

is recognized outside surplus or deficit. Deferred tax items are recognized in correlation

to the underlying transaction in net assets. Deferred tax assets and deferred tax liabilities

are offset if a legally enforceable right exists to set off current tax assets against current
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income tax liabilities and the deferred taxes relate to the same taxable Jubilee and the
rame taxation authority.

Sales tax

Expenses and assets are recognized net of the amount of sales tax. except:

i) When the sales tax incurred on a purchase of assets or services is not recoverable

from the taxation authority, in which case, the sales tax is recognized as part of
the cost of acquisition of the asset or as part of the expense item, as applicable.

ii) When receivables and payables are stated with the amount of sales tax included

The net amount of sales tax recoverable from. or payable to. the taxation

authority is included as part of receivables or payables in the statement of
financial position.

d) lnvestment prcperty

lnvestment properties are measured initially at cost, including transaction costs. The

carrying amount includes the replacement cost of components of an existing investment

proPerty at the time that cost is incurred if the recognition criteria are met and excludes

the costs of day-to-day maintenance of an investment property. lnvestment property

acquired through a non-exchange transaction is measured at its fair value at the date of
acquisition. lnvestment properties are derecognized either when they have been

disposed of or when the investment propefi is permanently withdrawn from use and

no future economic benefit or service potential is expected from its disposal. The

difference between the net disposal proceeds and the carrying amount of the asset is

recognized in the surplus or deficit in the period of de-recognition. Transfers are made

to or from investment property only when there is a change in use.
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Notes to the Flnandal Statements (Contlnued)

Summary of Slgntflcant Accountlng Polldes (Contlnued)

e) Property, plant and equlpment

All property, plant and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributable to the

acquisition of the items. When significant parts of property, plant and equipment are

required to be replaced at intervals, the Jubilee recognizes such parts as individual assets

with specific useful lives and depreciates them accordingly. Likewise, when a major

inspection is performed. its cost is recognized in the carrying amount of the plant and

equipment as a replacement if the recognition criteria are satisfied. All other repair and

maintenance costs are recognized in surplus or deficit as incurred. Where an asset is

acquired in a non-exchange transaction for nil or nominal consideration the asset is

initially measured at its fair value.

0 Leases

Finance leases are leases that transfer substantially all of the risks and benefits incidental

to ownership of the leased item to the Jubilee. Assets held under a finance lease are

capitalized at the commencement of the lease at the fair value of the leased property

or. if lower. at the present value of the future minimum lease payments. The Jubilee

also recognizes the associated lease liability at the inception of the lease. The liability

recognized is measured as the present value of the future minimum lease payments at

initial recognition. Subsequent to initial recognition. lease payments are apportioned

between finance charges and reduction of the lease liability so as to achieve a constant

rate of interest on the remaining balance of the liability. Finance charges are recognized

as finance costs in surplus or deficit. An asset held under a finance lease is depreciated

over the useful life of the asset. However, if there is no reasonable certainty that the

Jubilee will obtain ownership of the asset by the end of the lease term. the asset is

depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating leases are leases that do not transfer substantially all the risks and benefits

incidental to ownership of the leased item to Jubilee. Operating lease payments are
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recognized as an operating expense in surplus or deficit on a straight-line basis over the

lease term.

g) lntanglble arsstt

lntangible assets acquired separately are initially recognized at cost. The cost of
intangible assets acquired in a non-exchange transaction is their fair value at the date of
the exchange. Following initial recognition, intangible assets are carried at cost less any

accumulated amortization and accumulated impairment losses. lnternally generated

intangible assets, excluding capitalized development costs, are not capitalized and

expenditure is reflected in surplus or deficit in the period in which the expenditure is

incurred. The useful life of the intangible assets is assessed as either finite or indefinite.

lntangible assets with an indefinite useful life are assessed for impairment at each

reporting date.

h) Research and development costs

The Jubilee party expenses research costs as incurred. Development costs on an

individual project are recognized as intangible assets when the Jubilee party can

demonstrate:

i) The technical feasibility of completing the asset so that the asset will be

available for use or sale.

ii) lts intention to complete and its ability to use or sell the asset.

iii) How the asset will generate future economic benefits or service potential

iv) The availability of resources to complete the asset.

v) The ability to measure reliably the expenditure during development.

Following initial recognition of an asset. the asset is carried at cost less any accumulated

amortization and accumulated impairment losses. Amortization of the asset begins

when development is complete, and the asset is available for use. It is amortized over

the period of expected future benefit. During the period of development, the asset is

tested for impairment annually with any impairment losses recognized immediately in

surplus or deficit.
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l) Finandal lnstuments

IPSAS 41 addresses the classification, measurement and de-recognition of financial assets

and financial liabilities, introduces new rules for hedge accounting and a new

impairment model for financial assets. The Jubilee does not have any hedge

relationships and therefore the new hedge accounting rules have no impaa on the

Company's financial statements. A financial instrument is any contract that gives rise to

a financial asset of one Jubilee and a financial liability or equity instrument of another

Jubilee. At initial recognition. the Jubilee measures a financial asset or financial liability

at its fair value plus or minus, in the case of a financial asset or financial liability not at

fair value through surplus or deficit. transaction costs that are directly attributable to

the acquisition or issue of the financial asset or financial liability.

a) Financial assets

Classlfication of finandal assets

The Jubilee classifies its financial assets as subsequently measured at amortised cost, fair

value through net assets/ equity or fair value through surplus and deficit on the basis of

both the Jubilee's management model for financial assets and the contractual cash flow

characteristics of the financial asset. A financial asset is measured at amortized cost when

the financial asset is held within a management model whose objective is to hold

financial assets in order to collect contractual cash flows and the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal outstanding. A financial asset is measured at fair

value through net assets/ equity if it is held within the management model whose

objective is achieved by both collecting contractual cashflows and selling financial assets

and the contractual terms of the financial asset give rise on specified dates to cash flows

that are solely payments of principal and interest on the principal amount outstanding.

A financial asset shall be measured at fair value through surplus or deficit unless it is

measured at amortized cost or fair value through net assets/ equity unless an Jubilee has

t7
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made irrevocable election at initial recognition for particular investments in equity
instruments

Subrrequent mearutement

Based on the business model and the cash flow characteristics. the Jubilee classifies its

financial assets into amortized cost or fair value categories for financial instruments.

Movements in fair value are presented in either surplus or deficit or through net assets/

equity subject to certain criteria being met.

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash

flows represent solely payments of principal and interest. and that are not designated

at fair value through surplus or deficit. are measured at amofiized cost. A gain or loss

on an instrument that is subsequently measured at amortized cost and is not part of a

hedging relationship is recognized in profit or loss when the asset is de-recognized or
impaired. lnterest income from these financial assets is included in finance income using

the effective interest rate method.

Falr value through net assets/ equlty

Financial assets that are held for collection of contractual cash flows and for selling the

financial assets, where the assets' cash flows represent solely payments of principal and

interest, are measured at fair value through net assets/ equity. Movements in the

carrying amount are taken through net assets. except for the recognition of impairment

gains or losses, interest revenue and foreign exchange gains and losses which are

recognized in surplus/deficit. lnterest income from these financial assets is included in

finance income using the effective interest rate method.

l8

Trade and other rccelvables

Trade and other receivables are recognized at fair values less allowances for any

uncollectible amounts. Trade and other receivables are assessed for impairment on a

continuing basis. An estimate is made of doubtful receivables based on a review of all

outstanding amounts at the year end.
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Noter to the Flnandal Statementr (Contlnued)

Summary of Slgnlftcant Accountlng Polides (Contlnued)

Falr value through rurplus or deftdt

Financial assets that do not meet the criteria for amortized cost or fair value through

net assets/ equity are measured at fair value through surplus or deficit. A business model

where the Jubilee manages financial assets with the objective of realizing cash flows

through solely the sale of the assets would result in a fair value through surplus or deficit

model.

lmpalrment

The Jubilee assesses. on a forward-looking basis, the expected credit loss (.ECL')

associated with its financial assets carried at amortized cost and fair value through net

assets,/equity. The Jubilee recognizes a loss allowance for such losses at each reporting

date. Critical estimates and significant judgments made by management in determining

the expected credit loss (ECL) are set out in the financial report.

b) Flnancial liabllltles

Classlf,catlon

The Jubilee classifies its liabilities as subsequently measured at amortized cost except for

financial liabilities measured through profit or loss.

,) lnventorler

lnventory is measured at cost upon initial recognition. To the extent that inventory was

received through non-exchange transactions (for no cost or for a nominal cost), the cost

of the inventory is its fair value at the date of acquisition. Costs incurred in bringing

each product to its present location and conditions are accounted for. as follows:

i) Raw materials: purchase cost using the weighted average cost method.

ii) Finished goods and work in progress: cost of direct materials and labour and a

proportion of manufacturing overheads based on the normal operating capacity

but excluding borrowing costs.
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After initial recognition, inventory is measured at the lower of cost and net realizable

value. However, to the extent that a class of inventory is distributed or deployed at no

charge or for a nominal charge, that class of inventory is measured at the lower of cost

and current replacement cost. Net realizable value is the estimated selling price in the

ordinary course of operations, less the estimated costs of completion and the estimated

costs necessary to make the sale, exchange, or distribution. lnventories are recognized

as an exPense when deployed for utilization or consumption in the ordinary course of
operations of the Jubilee party.

k) Prwlrlons

Provisions are recognized when the Jubilee party has a prerent obligation (legal or

constructive) as a result of a past event. it is probable that an outflow of resources

embodying economic benefits or service potential will be required to settle the

obligation and a reliable estimate can be made of the amount of the obligation. Where

the Jubilee party expects some or all of a provision to be reimbursed. for example,

under an insurance contract, the reimbursement is recognized as a separate asset only

when the reimbursement is virtually certain. The expense relating to any provision is

presented in the statement of financial performance net of any reimbursement.

l) Soclal Benefits

Social benefits are cash transfers provided to i) specific individuals and / or households

that meet the eligibility criteria. ii) mitigate the effects of social risks and iii) Address the

need of society as a whole. The Jubilee recognises a social benefit as an expense for the

social benefit scheme at the same time that it recognises a liability. The liability for the

social benefit scheme is measured at the best estimate of the cost (the social benefit

payments) that the Jubilee will incur in fulfilling the present obligations represented by

the liability.

m) Contingent llablllfles

The Jubilee does not recognize a contingent liability but discloses details of any

contingencies in the notes to the financial statements. unless the possibility of an outflow

of resources embodying economic benefits or service potential is remote.
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Noter to the Flnandal Statements (Contlnued)

Summary of Slgnlflcant Accountlng Polldes (Contlnued)

n) Contingent arsets

The Jubilee does not recognize a contingent asset but discloses details of a possible asset

whose existence is contingent on the occurrence or non-occurrence of one or more

uncertain future events not wholly within the control of the Jubilee in the notes to the

financial statements. Contingent assets are assessed continually to ensure that

developments are appropriately reflected in the financial statements. lf it has become

virtually certain that an inflow of economic benefits or service potential will arise and

the asset's value can be measured reliably, the asset and the related revenue are

recognized in the financial statements of the period in which the change occurs.

o) Nature and purpose of rcseruel

The Jubilee creates and maintains reserves in terms of specific requirements, The main

reserves in effect for the period under review was a capital reserve and revenue reserves

to cater for accumulated surplus/deficit

p) Changes ln accounting polldes and ertlmates

The Jubilee party recognizes the effects of changes in accounting policy retrospectively.

The effects of changes in accounting policy are applied prospectively if retrospective

application is impractical.

q) Employee benetrts

Retlrement beneft plans

The Jubilee party provides retirement benefits for its employees and directors. Defined

contribution plans are post-employment benefit plans under which an Jubilee pays fixed

contributions into a separate Jubilee (a fund) and will have no legal or constructive

obligation to pay further contributions if the fund does not hold sufficient assets to pay

all employee benefits relating to employee service in the current and prior periods. The

contributions to fund obligations for the payment of retirement benefits are charged

against income in the year in which they become payable. Defined benefit plans are

21
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post-employment benefit plans other than defined-contribution plans. The defined

benefit funds are actuarially valued tri-annually on the projected unit credit method

basis. Deficits identified are recovered through lump sum payments or increased future

contributions on proportional basis to all participating employers. The contributions

and lump sum payments reduce the post-employment benefit obligation.

r) Foreign currency tnnractlons

Transactions in foreign currencies are initially accounted for at the ruling rate of
exchange on the date of the transaction. Trade creditors or debtors denominated in

foreign currency are reported at the statement of financial position reporting date by

applying the exchange rate on that date. Exchange differences arising from the

settlement of creditors, or from the reporting of creditors at rates different from those

at which they were initially recorded during the period, are recognized as income or

expenses in the period in which they arise.

r) Bonourlng costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and

equipment.

Such borrowing costs are capitalized over the period during which the asset is being

acquired or constructed and borrowings have been incurred. Capitalization ceases when

construction of the asset is complete. Further borrowing costs are charged to the

statement of fi nancial performance.

t) Related parties

The Jubilee party regards a related party as a person or an Jubilee with the ability to

exert control individually or jointly, or to exercise significant influence over the Jubilee

party. or vice versa. Members of key management are regarded as related parties.

u) Servlce concssslon arangements

The Jubilee party analyses all aspects of service concession arrangements that it enters

in determining the appropriate accounting treatment and disclosure requirements. ln

particular, where a private party contributes an asset to the arrangement, the Jubilee
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party recognizes that asset when, and only when, it controls or regulates the services

the operator must provide together with the asset, to whom it must provide them, and

at what price. ln the case of assets other than 'whole-of-life' assets. it controls. through

ownership, beneficial entitlement or otherwise - any significant residual interest in the

asset at the end of the arrangement. Any assets so recognized are measured at their fair

value. To the extent that an asset has been recognized, the Jubilee also recognizes a

corresponding liability. adjusted by a cash consideration paid or received.

v) Cash and cash equlvalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits

on call and highly liquid investments with an original maturity of three months or less,

which are readily convertible to known amounts of cash and are subject to insignificant

risk of changes in value. Bank account balances include amounts held at the Central

Bank of Kenya and at various commercial banks at the end of the financial year. For

the purposes of these financial statements, cash and cash equivalents also include short

term cash imprests and advances to authorised public officers and/or institutions which

were not surrendered or accounted for at the end of the financial year.

w) Comparative figures

where necessary comparative figures for the previous financial year have been

amended or reconfigured to conform to the required changes in presentation.

x) Subsequent arents

There have been no events subsequent to the financial year end with a significant impact

on the financial statements for the year ended )une 30.2024.

23
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Notes to the Flnandal Statements (Conflnued)

5. Slgntflcant Judgments and Sources of Esilmation Uncertalnty

The preparation of Jubilee's financial statements in conformity with IPSAS requires

management to make judgments, estimates and assumptions that affect the reported

amounts of revenues. expenses. assets and liabilities, and the disclosure of contingent

liabilities, at the end of the reporting period. However, uncertainty about these

assumptions and estimates could result in outcomes that require a material adjustment

to the carrying amount of the asset or liability affected in future periods. State all
judgements. estimates and assumptions made:

Estimates and assumptlons.

The key assumptions concerning the future and other key sources of estimation

uncertainty at the reporting date. that have a significant risk of causing a material

adjustment to the carrying amounts of assets and liabilities within the next financial

year, are described below. The Jubilee based its assumptions and estimates on

parameters available when the consolidated financial statements were prepared.

However, existing circumstances and assumptions about future developments may

change due to market changes or circumstances arising beyond the control of the

Jubilee. Such changes are reflected in the assumptions when they occur. IPSAS 1..I40

Ureful llves and residual value

The useful lives and residual values of assets are assessed using the following indicators

to inform potential future use and value from disposal:

a) The condition of the asset based on the assessment of experts employed by the

Jubilee.

b) The nature of the asset, its susceptibility and adaptability to changes in technology

and processes.

c) The nature of the processes in which the asset is deployed.

d) Availability of funding to replace the asset.

e) Changes in the market in relation to the asset
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Notes to the Flnandal Statements (Continued)

Prwlslons

Provisions were raised and management determined an estimate based on the

information available. Provisions are measured at the management's best estimate of
the expenditure required to settle the obligation at the reporting date and are

discounted to present value where the effect is material.
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Notes to the Flnandal Statementr (Contlnued)

6. Tranrfen fiorm Ofrlce of Rgglstrar Polltlcal Parties

Member Subscriptions

Nomination fees

Total

74.052.078 81.019.735

74,052',078 gl,Olg,735

5.841,200

5,841,2N

9,993,070
500

9,993,570

8. Public Contributlons and Donatlons

6.921.379

6,921,379

500

9 Other lncome

lnsurance recoveries

lncome from Sale of Tender documents
Miscellaneous income (Specify)

Total Other lncome

lO. Employee Costs

Salaries and Wages

Employer Contribution to pension scheme

Staff Gratuity
Staff Training expenses

Other (Specifi)

Total

53.O48.827
229.OOO

16.714.604

26

69,992,431

l>i,tr,il,iir,rr 2023-2024
Klhs

2022-2023
Kshs

7. Membenhlp Contrlbutlons

2023-2024
Iths

2022-2023

Kshs

Member Subscriptions

Other Contributions

Total

i.)1.t, r,1,,i.,11 2023-2024
Kshs.

2022-2023
Krhs.

ln Kind Donations

Other (Specify)

Total lnterest lncome

2023-2024
Krhs.

2022-2023
Kshs.

2022-2023
lGhs.

Descrlptlon 2023-2024
Kshs.
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ll. Use of Goodr and Servlces

Advertising
Audit fees

Office Expenses

Cleaning & Landscaping

Subscription

Electricity

Water
Sewerage

Fuel & Oil
Campaign & Election Expenses

Grassroots & Field programs

Travel & Meeting Expenses

Legal fees

Security Costs

Repair & Maintenance
Relocation Expenses

Telecommunication

Office Rental

Kitchen

Miscellaneous & Contingenry
Other expenses

Total

60.000

411.960

285,413

70,366
252,OOO

8.000
22,000,000

255,000
631,000

61,044,470
2,O49.728

2,186,816

671,OOO

260.OOO

2,420,0OO
92,605,753

2,200.o00
348.000

3.035.000
855.000

1.926.445

296.838

380,253,000
4.682.OOO

32,O73.sso
25,800.000

2.936,302

s,963.366
303,440

52.818.400

573,491,341

12. Repalrs and lvlalntenance

Other repairs and maintenance

Total repairs and malntenance

36.844

36,8&

13. Depredatlon and Amortlzatlon Expense

Property Plant and Equipment

lntangible assets

Total deprectation and amortlzatlon

18,450,310 21,125,619

27

18,450,310 21,125.619

Descrlptlon 2023-2024
Kshs.

2022-2023
Krhs.

Descrlptlon 2023-2024
Krhs.

2022-2023

lGhs.

Descriptlon 2023-2024
Kshs.

2022-2023

Kshs.
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14. Flnance Cost

Bank Charges

lnterest on Loans from financing lnstitutions
Total 8,360 7,522,593

15. Cash and carh equlvalents

8.360 7.522,593

Bank Balances

Cash Balances

On - Call Deposits

Current Account

182.870.055
136.354

212,497.929

136.354

Total Cash and Cash equlvalents 183,006,409 212.634,293

15 (a) Daalled analysls of the cash and cash equlvalents ln banks approved b,y
Natlonal Trcasury ln llne wlth Sestion 28 of the PFM Act arc as follo^rr:

Current Account
Equity Bank, 009 Nominations

Main
Contributions
Parties

37,975,581
115.249.745

19.224,571
10.420.159

182,870,O55
136,354

128,429.O75
60,265,204
13.383,491
10.420.159

212,497,929
136,354

Commercial Bank
Cash On Hand
Mobile Money
Sub-,Total
Grand Total 183,(X)5,409 212,634.283

28

l>1,;1 , i1,ii1,1 1 2023-2024
Kshs.

2022-2023

Fshs.

2023-2024
Klhs.

2022-2023
Krhs.

2023-2024
Kshs.I ltrt,trr.it.l l11r!il1rii1111 ii,.r"rtlri'rrLltllb;t'

2022-2023
Kshs.
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16. Recetvables from Exchange Transactlont

Cunent Recelvables
Service Water and Electricity Debtors
Rent Debtors
Rent Deposit omitted
Arrears in membership contribution
Owing from Political parties fund

41,200
3.821.369

19,140,000

13.106.930

18.322,919

41.200
3,821.369

19,140.000

13.i06,930
13,462.975

Other Exchange Debtors

Less: lmpairment Allowance
Tortal Current Recetvables

Non{unent Recelvables

54,432.419 49,572.474

Total Non- Cunent Recelvables
Total Recelvables From Exchange Transactlons 54,432,418 49,572,474

(a) Ageing analysls for Recelvables from Non-exdrange transactlons

Cunent FY

18,322.919

36.109.299

Comparative
FY

Vo of
the

total
33o/o

67o/o

96 of
the

total
Less than 1 year

Between 1- 2 years

Between 2-3 years

Over 3 years

Total (a+b)

49,572,474 1000/o

54.432,418 lOOq6 49,572.474 tO$yD

17. lnventories

Consumable stores

Other goods held for resale

Catering

Less: allowance for impairment
Total lnventorles at the lourer of cost

and net rcallzable value

29

Desclption 2023-2024
Kshs.

2022-2023
Kshs.

Derolption 2023-2024
Krhs

2022-2023
Fshs

Descriptlon 2023-2024
Kshs.

2022-2023

Kshs.
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18. Proper{, Plant and Equlpment

Cost

At lJuly 2022

Additions

At 3(F June 2023

At li July 2023

Additions

At 30h June 2024

Depredatlon and lmpalrment

At lJuly 2O22

Depreciation for the year

At 30th June 2023

At July 2023

Depreciation

Disposals

At 3Oh June 2024

Net book valuer

At 30'h June 2024

At 30th June 2023

r8,850,000.00

r8.850,000

17382591

242.122

17.624,713

17,624,713

202,'t72.36

17,826,885

229,957,584.OO

229.957,584.00

229.957.584

229,957,584

6&2876/.
20,74"1."1o3

u,769.'867

8+769,.867

18,148,464.63

102,918,332

127,.039252

145,187,7t7

8.@5,089.O0

8.605.089

8,60s,089

8r30458

142,389

4,272.U7

8,272.U7

99,672.60

8,372,.520

232,569

332.242

257,412,673.@

257,412,673

257,412.673

89541,813

21,125,614

110.667.427

110,667,427

18,450.309.59

129,117,737

1282%.936

t#.745.2$

8,605.089.00 2s7,412,673.@

18.850.0@.@

18,850,000

I,O23,ll5

r,225,287

Deicription Motor vehldes Fumiture, ffttlngl, and
office egulpment

Kshs.

ICT Equlpment

lGhs. Kshs.
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19. Trade and Other Payables

Trade palables b/f
Accruals

5alaries

PAYE

NHIF
NSSF

Housing Levy

Other employee related costs - Cratuity
Audit fees

Office Rent

Campaign materials
Legal fees

Traveling

Office Rent

Security Service fees

Totaltrade and other payables

156,058,944 156,518.973

9,r00.000
r90,000
r83.600

3,000,245

16,714,604

348,000
r.600,000

14.416,OOO

4.572.400

16.714,604

348,000
r,600,o00
3,677.OOO

2,000.o00
14,416.OOO

4,572,400
537,600

193,709,948 212,959,422

3l

2023-2024
Kshs.

2022-2023
Kshs.
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20. Lont term Loan Uabtllty

Non- Current Employee Benefit Obligation

Total trade and other payables

16,714,604

16,714,6U

21. Acqrmulated Surplus (Revenue Reserves)

Bal b/f
Surplus for the Year

Other changes

(9,849,721)
(24,069,760)

16,714,604

07,205,277)

306,310.256
(521,155.523)

204,995,546
(9,849,721)Total trade and other payables

22. Cash Generated fiom Operatlons

Surplus for the year before tax
MJusted for:
Depreciation

Worklng capltal adJustments

lncrease in inventory

lncrease in receivables

lncrease in payables

lncrease in payments received in advance

Net cash flop frrom operating activities

(6r,9il,560) (s21.1ss.s23)

18.450.310 21.125.619

(4,8s9,944)
(19.148,474)

(34,044.625)

70.671.998

(29,627,874) (457,725,#7)

23. Events after the Reportlng Period

There were no material adjusting and non-adjusting events after the reporting period.

24. Ultimate and Holdlng Entlty

The Jubilee is a Party under the Registrar of political parties.

25. Currency

The financial statements are presented in Kenya Shillings (Kshs) rounded to the nearest

Kshs.

32

2023-2024
lGhs.

2022-2023

lGhs.

Description 2023-2024
Kshs.

2022-2023
Kshs.

'l 2023-2024
Kshs.

2022-2023
Kshs.
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20. Appendlces

Appendlx l: lmplementatlon Statur of Audltor-General's Recommendatlonr

The following is the summary of issues raised by the external auditor, and management comments that were provided to the auditor.

Unsupported Revenue

Unsupported payment for
travel and meetings

exPenses

U nsupported advertising

expenses

Campaign & Election

expen5es

Payment of grassroots &
field program expenses

Updated List of members to be
provided

Work plans and attendance

registers to be provided

Proper documentation of source

documents to be implemented
going forward
Bid documents and contracts to be

provided Field program managers

will be required to maintain
attendance with attendees

signatures for cash payouts

Lease agreement to be provided

Not Resolved

Not Resolved

Not Resolved

Not Resolved

Not Resolved

Unsupported rent expenses Not Resolved

JJ

t

Refercnce No. on
the extemal audit
Report

lsrue / Observatlon, from
Audltor

Management comments
Status:

(Resolved/ Not
Resolved)

TImeframe:
(Put a date when you
expect the issue to be
resolved)



l
JUBILEE PARTY
Annual ort and Financial Statements for the ear ended June 30, 2024.

Cash & Cash Equivalents

Cash books & bank

Reconciliations

Trade & other payables

from exchange transactions

Receivables from Exchange

Transactions

Budgetary control &
Performance

Explanation for non operational
bank accounts to be made

Cash books and Bank

Reconciliations to be provided

Explanation on non payment to
be made and all details pertaining
payables provided

Breakdown of receivables to be

provided
Proper budgetary control
measures to be put in place

Not Resolved

Not Resolved

Not Resolved

Not Resolved

Not Resolved

Hon. Jeremiah Kioni

Secretary Ceneral

Date:

Refercnce No. on
the o<temal audlt
Report

lsrue/ Observations from
Auditor

Management comments

Tlmeframe:
(Put a date when you
expect the issue to be
resolved)
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Appendlx ll: ProjecB lmplemented Vy (The Jubilee)

Projects implemented by the State Corporation/ SAGA Funded by development partners and/ or the 6overnment.

Status of Projects comPletlon

Project title Project Number Donor Period/ duratlon Donor Separate donor
commitment reporting

required as per
the donor
agreement
(Yesfltlo)

Consolidated ln
these ffnandal
rtatements.
(Yesfltlo)

ProJectSN Total proJect
Cost

Total
expendd to
date

Completion 016 Budget
to date

Actual Sources of
funds
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Appendlx IV: Transfen from Other Gorremment Enfltles

Registrar of
political
parties

Total

Recurrent

74,052,0
78

74,052,O
78

74,052.O78

74,O52.O78

74.O52.O7

8

74,052,O7
8

74.052.O

7B

74,O52,O

7g

xxx

Appendlx V- lnter-Jubllee Confirmation lrtter

Name of Tnnsfunlng Jubllee.......

Name of Beneficlary Jubilee

Date Disbursed

Total
(C)=(A+B)

74,O52.O78

Remarks
Reference Number

Total

Recurrent (A)

74,O52,O78
Development (B)

j.
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Name of the Where Recorded/recognlzed

Date

rccelved as

per bank
statement

Nature:
ReornenV
Dwelopme
nVOthen

Total Statement of
Amount - Flnandal
KES Performance

Total
Transfen
durlng
the Yearthe funds

Capltal
Fund

Deferred
lncome

Recelvable must be
s spedfic

of amounts received bry finsert nsme of benefldary Jubllee] as at 3Oh June (Current FY)
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I confirm that the amounts shown above are correct as of the date indicated.

Head of Accountr Department - Disbunlng Jubilee:

Name Sign Date

Head of Acountr Department - BenefdaryJubllee:

Name Slgn Date

Appendlx Vl: Reportlng of Cllmate Relwant Expendltures

Profect
Name

ProJect
Descriptlon

ProJect
ObJectives

Project
Actlvltles

Quarter Source of
Funds

lmplementlng
Partners
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Appendlx Vtl: Reportlng on Dtsaster Management EcPendtturc

Programme 5ub-
proSramme

Disaster
Type

Expenditure
item

Amount
(Kshs.)

CommentsCategory of disaster related Activity that
require expenditure reporting
(response/recovery/mitigation/prepa redness)

l- !

t

1Q

Column I Column ll Column
lil

Column lV Column V Column
VI

Column
vn


