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loun L,qov or FAuMA KlRrKo GrRrs SECoNDARv scHooL)
Annrrl Report rud Financiet Stetements For ttc ended 30t June 2023

2. Key School Informrtion end Mrnegemeat

[Customise the details in this section to suit your SchoolJ

(r) Brckgroond infonnetion

The school is domiciled in Kenya and its operations are governed under the Basic Education Act, 2013
It is in Kiembu County, Getundu Nortt Sub-County.

The school was registercd in 3l/01/2019 under registration number 22800300336 and is currentl;
categorized as a County (National, ktra County, County and Sub County) public school established
owned or operated by the Government.

The school is a daylboarding school and had 680 number of students as at ifh June 2023.1t has t
streams and 3l teachers of which l0 teachers are employed by the School Board of Management.

(b) School Board of Menagement - Boerd Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013; ir

composed of the following members:

l9rh M 2022
l9dlMay2O22

l9thMay 2022

l9thMay2O22
l9thMay 2O22

l9th May 2O22

l9thMay2O22

l9thMay 2022

l9thMay 2022

l9thMay 2022

l9thMay 2022

l9thMay 2022

l9thMay 2O22

Dr. Vincent Gichuru G. Chainran
", Judy M. Macharia Secretary- Principal

3 Joseph Kiburi Ngoyo Member

4 Samuel Karnau Kinuthia Member

5 Mercy Nyawira Maina Member
6 Edwin Mugo Wanyoike Member

7 Purity Gakonyo Matheri Member

8 Edith W. Kariuki Member- Rep CEB
9 Nancy Wanjiru Wachira Member Rep Teachers

l0

Ekara Kabura Mwangi
Mbote Nduguti
Michael Wainaina Ngure 3 Members - Sponsor

ll gureDavid Wainaina N Member - Community
l2 Peter Mutura MemberSpecial Needs

l3 Ivys Bom Rep Students

III
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(OUR LADY OF FATTMA KIRTKO
Annrel Report end Finencirl Ste

G r Rrs sEcoN DARY SC HOOL)
temeots For the ycer ended 30t June 2023

Ihe fuactions of the School Board of Menegcuctrt rrc to:
- Promote the best interests ofthe School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basi

Education Act, 2013.
- Ensure and assure the provision of proper and adequate facilities for the School.
- Manage the School's affairs in accordance with the rules and regulations govemin.

occupational safety and health.
- Advise the County Education Board on the staffing needs of rhe School.
- Determine cases of pupils, discipline and make repors to the CEB.
- Prepare comprehensive termly report on all areas ofits mandate and submit the report to CEB.- Administer and manage the resources of the School.
- Receive, collect and account for any funds accruing to the institution in accordance with Articl,

226 (l) (a) of the Consitution of Kenya, Section 8l of the Public Finance Management Act
2012 and the Fourth schedule para 2l and 23 ofthe Basic Education Act, 2013.

(c) Committees of the Boerd
@rov ide the nomes of the various committees of the Board estoblished by the Board and the names

,he committee members

I Comminee t.Dr. Vincenl Gaitho
2. Judy M- Macharia
3- Peter Mutura
4. Josepb K. Ngoyo

. Puity Gakcayo5

ClgirpersoD
Sccretary
Member
Member
Member

2 out of2
2 ofi of2
2 out of2
2 out of2
I out ofl2 Aldir Commifiee

4. Daniel K. Ngugl

l- Edwin Wanyoike
2. Manha Kirai
3. Pwity Gakonyo

Chairperson
Member
Member
Member

2 out of2
2 out of2
I out of2
2 out of2t Fimrce,prosrement and

g@rd F rpoces Corrmittee

4. Mercy Nyawim

l. Mbote Nduguti
2. Samuel Kiouthia
3. Martta Kirai

Membcr
Member
Membe.r
Member

2 out of2
2 out of2
2 out of2
2 out of24 Acedemic Cmminee l. Mercy Nyawira

2. Peter MutEa
l. David Gichum
4. Silas Mbu&o

Chairperson
Member
Member
Member

2 out of2
2 out of2
2 out of2
2 out ofz5 DscloFnent Commiffee l - Joseph Ngoyo

2. Peter Muura
3. Vincent Gaitho
4. Judy Mmharia
5- Jane Ksoyi
6. tuch MmSai
7- Arn Wuryoikc
8. Edith Ksriuti

Chairperrcn
PA Cbairpcrson
BOM Chairyerson
Principal
D/Prhcipol
Public Worts
BOM Member
SCDE

2 out of2
2 out of2
2 out of2
2ornof2
2orlof2
2 out of2
2 out of2
2 out of26 Discifline and rrclfarc

Comnittce
l. Ann Wanyoike
2. Michael Ngure
3. Perer Mutura
4- Nancy Wachira

N5.J

Ctairpelson
Mernber
Member
Member
Mcmbcr

2 out of2
2 out of2
2 out of2
2 or.rl of 2
2 out of27 Adboc Committec (if atry
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(OUR I/4DYOF FANMA KINKO GIRIS SECONDARY SCHOOL)
Annrrl Rcport end Finrecirl Strtemcnts For tlc ycrr cnded 30t June Z)23

(Q School operetion Melrgcmeat

For the financial year ended 306 June 2023 the school day+o{ay management was under thr
following persons:

TSC No.348801

TSC No. 387t08

ICPAK No. N/A

N/A

(e) Schook contrcts

Post Office Box:
Telephone:
Bmail:
Website:
Facebook:
Twitter:

38-GITUAMBA
0796736/.79
olftirikog@gmail.com
N/A
N/A
N/A

(f) Schml Brnkers

hovide details ofthe schml bankers

Name ofBank:
Branch:
Accormt Nurnbcr:

Kenya Commercial Bank(KCB)
Thiks
l2t848/,0/.2

Kenya Commercid Bank (KCB)
Thika
I I06606450

Kenya Commercial Bank (KCB)
Thika
I106606388

Kenya Commercial Bank (KCB)
Thika
116222950

Kenya Commercial Bank (KCB)
Thika
tl3m66t7

I

2

3

4

5

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Accomt Number:

Name ofBank:
Branch:
Account Number:

6 MPESA Pay Bill No. 522123 Account No. 39I79KN)M......._. anached to KCB
Bank Account lzl8/lgffi2

vII

I Prfurcipal M. MachariaJ
1 Deputy Prircipal Jane M-

3 School Bursar Daniel K. N
4 Other (speci&) N/A
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(OIn I/4DY OF FATIL|I KIRIKO GIR/S SECONDLRT scHool)
Aurd Report rid Finucirl StltGrcrtc For ttc Srcer crdcd 30O Junc 20!3

3. Sumery Rcaort of Pcr{orurucc of ttc Sclool

The fo[owing is a summary rcport of tte perfcmance 6f ft6 s6[66[ egainst the sct performance

cvalu*ion criteria:

r) Filenciel pcrforunoc:

(Uttder this seaioa tlc following ir{ornation should be gtven:

- sutplusl defuit for tle yw anda ompison ofttc sa nefor tlu rast thru yets.

surplus/ deficit for the years

I

I

G

s
c5o
E

rmm

80llm

SSIIm

aqllm

2qIID

o

-2flXun

.4@

€oqlm
years

ry€ars . 5u,plus,r/de6cit

Yas 2021 2C22 243
Sto-dr.s/eficft 2,590,M2.60 9,276,W.36 1,222,5t3.45
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(orJR LADY OF FAnMA KLNKO GrRtS SECONDARY SCHOOL)
Anlurl Report rnd Fimnciel Strtcmcrts For tlc yerr eaded 304 June 2023

Cqitation grants from the Ministry of &Iuationfor tle lasl tlrree yas
Yan 2021 7U22 2Ut3

Cq aton gronts 6,780,3 45.3 5 15.782.109.80 12,269,07t.70

MINISTRY CAPITATION FOR THE YEARS

ffoom
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(ouRIADy OF FATIi,fit KIRIKO GIRI,S SECONDLRY SCHOOL)
Anard Rcpon rrd Firerciel Strttmcrts For tc ycer codcd 30L Jrre 2023

A three-year overview of growth olother itrone(s) eond by the school.

Ycor 2Ar 2022 2023

Rdiodcqildion:g&rts 6.780.i15.35:ffi 15,782,1tD.E0;680 12,269,071;680

2021 raio of cqitaliott per stu&n! lO,27i.U)

2022 ratio cqitarion per sn&a 23,2(D.(n

2023 ratio cqitotion pr sar&nt I8,UZ-75

Inamoyatlctan
Yo 2021 2022 2Ur3

lrcone 22,201,552.fr 63,546,137.80 72, t 45,876.55

lncome over the years

sqxm@

Tclxm

ECXXIXm

5AIXXm

/unm@

3m@0

2(m(Ilxx)

1(DflXm

! year i inco{n€

0
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(ouR LLDY OF FATTMA KTRTKO GIR/J STONDARY SCH@L)
Annul Report end Finuciel StrtemcEts For tt yeer ended 308 June 2023

A threelnar overview of growth in rynditare of tlu sclwl
lar 202r 2022 2023

Fryndtoc t9,6t t,190.N 51,269,169.15 76,368,390.W

Expenditure over the years

c
Eto
E

8{m

7m

6flmm

5m0@m

4mqxm

3@m00
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0

321

years

Iyear . expenditure

It

)flr



(OUR IrDr OF FAflMA KIRIKO GIRIA SECONDTRY SCHOOL)
Alrr.l RcDort erd Filrrrcid Strtcmcrts For tc drd.d 30lr Jrrc 2lIljl

- Llwenant of debnrs nd crcditon of tlc sclwl over tlc lost tbee years

Mowacnt of Crdilon
Yers 2021 20x2 2023

Creditms ,140690.00 535,6m.00 2,036,500.00

2sfiXm

rxllm

lqlxm
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Yet 202' n22 20/,3

Dclrs 245860.(n 2,67,092.(n 6,3N,929.N

Movananl ol Dcbbn

DEBTORS

YEARS

. YEAfiS . D€BTORS

CASH AND BANK BATANCES MOVEMENT

xD2

ryea. I Cash baLrEe Banl bah.Ea

o

T([IM
6(xnm
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(OIJR LADY OF FATIMA KINKO GIRI,S SECONDARY SCHOOL)
Annrd Report rnd Finrnciel Stetcmeuts For thc yeer ended 306 June 2023

Graphical presentatio4 ratios, tables, and pie charts should be used to shod indicate trend

unless the school is new)

b) Tcecher Stodent ntio:
(nclude the teacher to studenl ratio, namber of teachers recruited and posted to the schoo

within the year, mtmber of teachers tlut were transfened/ retired during the period as well a
number of teacherc by 7SC, and tanber employed by BOM. One may also includ,

how many teachers the schul has for each subjea in order to indicate shortageJ allocarion o.

resources)-

Teectcr Strdcot ntb
2023

680:3 I
2

2

2J

8

TEACEERS Sf,ORTAGE (B)

o BusincssSrudicJGcography
o Biologr/clremisty
o PhysicJMathcmatics
o English/Literanne
. Computer Studi€s
o Homc Scieoce
o CRE/[Iisory

(2)

Q)
(2)
(2)
(l)
(l)
(t)

c) Meeo scort in the 2O23 I(.CSE,:

Give performance of the school for each over the last three years. Include the number o1

students that have since transitioned to institutions of higher learning. Include the meqn score

and comment on improvement or olherwise as comp.red to the school,s sel score-
Mcea scorc in thc 2022 KCSE:

2022

t2

5.t

8

Thcrc rer ioprovcncrt h ah. ycrr 21n0, 2llu rrd 2ll2j! but r rftht dcclinc ir tt e yan 202i1.

Yctrs 2021 2022

Studcnts :Teaclars ratio 660:30 680:31

Teachers Recntited 2 2

Teac lers Troasle ne d/ Re ti re d l o

Tsc Teders 20 20

BOM Teochers 6 t0

YE4RS 2020 2021

Performance C C+

Higher learaing t7 1l
Meat score 5.t s.8

Toget 8 I

xv



(OUR I.{DY OF FATIMA KIRIKO GIRIS SECONDARY SCHOOL)
Allrd Report ud Fireacid Strtcmclts For hc yc.r e.dcd 30$ Jrrc 2023

d) Number of Crndirletcs in thc 2Ol3 KCSE:

(labulate the rumber of cattdidates sittingfor KCSE wer the lost thrce years).

Yeers 20tt 20i22 2Vr3

Crtrdidrtc. 67 125 143

CANDIDATES AGAINST YEARS

u3,atr

.1 2 3

xvr
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Ald n Dort ud fhrrchl Stltcrcrb For llc y:erordcd3S lfrrfi}I!,

o) Cr@ydllcrdool:
@A* dv rwtfur of aubt h the dwl vrs a vte tlc futlttia lttc tle &mturta,
fue &drg lall, tlv labumrla, bileb @d otls arqities. nX $mA*n wtll povidc

,ts& fuallsln t E hrlsfry dFAdot.
ls ffiA& l*ca .grtc
$r.&ri' ffi 7A m
DffiAhdl I 2 I
D*tubt 6 7 T

LfuArbs 3 , 2

foile ,1 4) 6

Clacrlw I6 I6 0

xvtr



(OURI-llDY OF FANMA KINKO GIRISSECONDARY SCHOOL)

rnd Firenciel Stetemeots For the yeer ended 304 Junc 2023Annud Report

$ Dcvelopment proiects c.rricd out by the rhool:

(Developmentprojectscarriedoutintheyearandongoingprojectsincludingadisclosure

of project fund sourc* in a tabular format)-

Complaed

Completed

Complered

Completed

. SECRETA RYDY OF FAII I,{
t1(: :3C.itOdt"

Sc Princiflt, .ll-11 . 
'l',,..

.,. :it i! - C lli_?

sl
D

,6i I U l,!8.1 !.1.{ Ti.itr-i

14346,940.0O3J00,(m. 00

l l,046,940.00

ComplclcdMinisrry of educarion

Parcot Futd

Constnrtion of 6

Clrssrooms 8nd dormitory
850,0m.00850,000.00ComptaedMinistry ofeducationCBC Classooms
786,000.007$,m0.00ComplaedMinistry of eduationBio DigesEr

22E6,W.O02286,065. 00ComplcedMini*y of cducatiouWalar Solrr Pump

xuI



(ouR LADY OF FATIMA KINKO GrRt.s SECONDARY SCHOOL)
Annnel Report end Firenciet Strtemetrts For the ycer ended 3@ June 2023

3. Stetement of School Maaagement Responsibility

Section 8l (1) of the Public Finance Management Ac! 20 t 2requires that, at the end of each financial year,
each Naional Government School shall prepare financial statements in respect of that school. Section 8l
(3) requires the financial statements so prepared to b€ in a form that complies with rclevant accounting
standards as prescribed by the Public Sector Accounting Standards Board (PSASB)of Kenya from time to
time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all pnrper books and r€cords of accounts of the iniome,
expendihte and asses of the instihrtion.

The Board of Management of (Our Lody of Fuiao Kiri*o Girts Seandty School) accepe responsibility
for the school's financial strtements, which have been prepared on the Cash Basis Method of financiat
Spo1tftg using appropriate accounting policies in accordance with Intemational Public Sector Accounting
Standards QPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair view of
Ite state of the school's ts'ansactions during the financial year ended mo luoe, ZOZ3, and of the school's
financial position as at dlat date.

Nrme: Dr. Vincert Geitho Gichuru

Designrtbo: Chairman, School Board of Management

../.?-:azi,....Drte:

Dtte:

to Board of Management

1( 14rrr l'lt TiitLi

...-.Sir.r.
Nrm", n"oii x]Ngugr

Ihripetion:

60d

o

,j;d#

I
4

I
c () 0(,

D* ffie

,vi it
t.L

,rascb6t

Iho: -)
ursar/ Finance Officer
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NAIROBIOFFICE OF THE AUDITOR.6ENERAL

LttIt,trtr tt t..: .|, .,,trrrLrI'tItIt

REPORT OF THE AUDITOR-GENERAL ON OUR LADY OF FATIMA K]RIKO GIRLS
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE,2023. KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements thal considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of lhe Constitution, the
Public Finance Management Acl, 2O12 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion
I have audited the accompanying financial statements of Our Lady of Fatima Kiriko Girls
Secondary School-Kiambu County set out on pages 1 lo 24, which comprise the

Repott ol lhc .4u.litttr-Oencrul on ()ur La.ly ttl l'olitna Kiriko Ctls Seun,lor.t School lir the 1r:ar endcd lLl .lune,

202 3-Kitmbu ('ounrt



o
I

statement of assets and liabilities as at 30 June, 2023, and the statement of reccipts
and payments, statement of cash flows and statement of budgeted versus actual amounts
for the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 ol lhe
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Our Lady of Fatima Kiriko Girls Secondary School-
Kiambu County as at 30 June, 2023, and of its financial performance and its cash flows
for the year then ended, in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and comply with the Basic Education Act,2013 and the Public
Finance Management Acl, 2012.

Basis for Qualified Opinion

1. Unsupported Payment for Tuition

The statement of receipts and payments and Note 6 to the financial statements reflects
an expenditure of Kshs.2,795,225 on payment for tuition. However, the balance includes
payment totalling Kshs.942,090 were not supported with contracts and local purchase
orders.

ln the circumstances, the accuracy, completeness and validity of the expenditure of
Kshs.942,090 on payment for tuition could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities and Notes 10 and 11 to the financial statements,
reflects cash and cash equivalents balance of Kshs.7,492,572, comprising of bank and
cash balances of Kshs.7,485,348 and Kshs.7,224 respectively. However, board of survey
reports, bank confirmation certificates, monthly bank reconciliation statements and cash
books were not provided for audit.

ln the circumstances, accuracy and completeness and of the cash and cash equivalents
balance of Kshs.7,492,572 could not be confirmed.

3. Unsupported Accounts Receivables

The statement of assets and liabilities and Note 13 to the financial statements reflects
accounts receivable balance of Kshs.6,306,929 in respect of fees arrears. However, the

Report of the ,,ludilor-General on ()ur Lu$' of f'dtima Kirikt Gi'ls S*ttnLlu4' Sc'hu .[or the l'ur Ende<l 30 .hne
202 3-Xiomhr (lountt'
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ledger provided for audit did not indicate debtors'opening balances, the dates when the
fees were charged and payments made during the year, Further, detailed aging analysis
and issued invoices were not provided for audit review.

ln the circumstances, the completeness and accuracy of accounts receivables balance
of Kshs.6,306,929 could not be confirmed.

4. Unsupported Accounts Payables

The statement of asset and liabilities and Note 14 to the financial statements reflects
accounts payables balance of Kshs.2,036,500. However, the balance was not supported
with relevant documents in form of requisitions, quotations, counter receipt vouchers,
inspection and acceptance certificates, prequalified suppliers list and schedules.

ln the circumstances, the accuracy, completeness and authenticity of the accounts
payables balance of Kshs.2,036,500 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Our Lady of Fatima Kiriko Girls
Secondary School-Kiambu County Management in accordance with ISSAI 130 on the
Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI
and in accordance with other ethical requirements applicable to performing audits of
financial statements in Kenya. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Mafters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

Report ol thc A uclitot -G c nerul on Our Lurh ol Futintu Kiri*o Girls Seconla4 Schtnl lir the l'ear Endcd 30,hne
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operation payments of Kshs.9,340,667
as disclosed in Note 7 to the financial statements, which include an amount of
Kshs.260,000 transferred to Kenya Secondary School Heads Association (KESSHA).
However, KESSHA is a welfare organization that draws its membership from School
Principals only. The organization is not defined in Government Funding system and there
is no assurance that it has implemented effective, efficient, and transparent financial
management and internal control systems to manage the funds transferred by Schools.

ln the circumstances, Management was in breach of the law and value for money
transferred to KESSHA amounting to Kshs.260,000 could not be confirmed.

2. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan. This is contrary to Paragraph 2.2 of the Ministry of Education Operation Manual for
Utilization of Learner Capitation Grant and Other School Funds, which requires Schools
to identify in every three-year School improvement planning cycle, one priority area in
each of the four key areas which include curriculum implementation, foundational literacy
and numeracy outcomes, an enabling environment for learning and parental involvement
and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education Circular

3. Late Submission of Financial Statements to the Auditor-General

The financial statements for the year 202112022 were submitted on 6 November,2023 to
the Auditor-General and not on the statutory date of 30 September,2023. This is contrary

Report of the ,luditor-(ienerul on ()ur Ludl of Fatimu Kirikt Girls Secondan School for the l'ear Ended 30 June
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to Section 47(1) of the Public Audit Act, 2015 which requires that financial statements to
be submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate.

ln the circumstances, the Management was in breach of the law

4. Poor Management of Textbooks

Review of documentation in the management of inventory (textbooks, and teaching and
learning management) revealed that the School received 58 French books. However, the
School does not offer the subject and physical count revealed that the School had 49
books in store and hence an unexplained variance of 9 books. Further, the School does
not conduct quarterly stock takes and 4504 textbooks were lost but no measures are in
place for the replacement of lost textbooks. This was contrary to section 162(2) of the
Public Procurement and Asset Disposal Act, 2015, that requires an Accounting Officer of
a procuring entity to set up an inventory management system which shall be managed by
the head of the procurement function, for the purpose of control and managing its
inventory, stores and assets.

ln the circumstances, management was in breach of the law.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion-

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Report rf the Auditctr-General on Our Ludy ol. l:utinu Kiriko Girls Sccondun' Sc'hool lr thc I'eur Endcd 30 June,
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Basis for Conclusion

Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.33,674,110 in respect of fixed assets which includes land with a balance of
Kshs.1,000,000. However, land ownership document was not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responslble for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Repurt ol thc .4uditor-(ienerol ot Ot Lud1, ol l"utirrtu Kiriko Girl:t Scqtndan' Se'ht.ol./or thc I'aur Ended l0 .June
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors complianee
wilh relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compllance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Sectron 7(1)(a) of the Public Audit Act, 20 1 5 and submit
the audit report in compliance with Article 229(7) ot the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become

Rcport ol thr ..luditor-Generul on ()ur Luth tl Futimtt Kirifut Girls Seutndul'School lr)r thc l'eltr Enled J0.lune
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inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in

internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships

Report o/ the.luditor-General on Our Ladt o/'f'otiuu KirikoGirls Secondu4 Scluol.lor thc lcur EnLleLl 30June
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and ffher matters that may reasonably be thought to bear on my independence and
wherl applicable, related safeguards.

FC , cBs

NalrdDi

30 Sapbmber,2024

Repori o! the Audttor4eneral on Our Lady of Fari a Kirtto Oirls Secondary School for tha Yeo Ended 30 Juae,

2023-trtanbv Couatt,

9

t



(ouR LADY OF FAnMA KIRIKO GrRrS SECONDARY SCHOOL)
Annml Rcport end Fiarnciel Stetements For thc ycer ended 306 Junc 2023

S Strtement of Rcceipts end Pe5rmcnts for t[c Ycer Endod 3llt JuDG 2023

The school financial staternenB were approved on 2023 and signed by:

't'H s CRE
,T.4,Rv

TIMA.JR.

KIR
Neme:
School

scl, o0&- s/
I S.L s'

Nrmc Dr. Mlccnt Gaitho

ChrirBOM

Detc o

y'pdy I[- fflpherie
Piriricifru secrctery

Name: I)eniel lC Ngugi

Bursrr/ Fineme fficer
DElte,.-4.1.+/24 ....

toBOM
S!Ij!i:.." ' ,xeAirliiliKri i'l

c .'r I l'

(Compomtive FY refers to the frnoociol yeot preceding the current finonciot year.)

nrcGipts

Governmeot grants for tuition 1,m1,12925 2,0s1,394.80
Governmeot grants for operations 2 8,331242.4s 13,730,7t s.00
Covernment Grads for infiasnrcrure 3 5,734,956.00 0.00

Scbool firnd income- par€nts' conbibutions 4 54213,356.00 46,792,591.N
Ivfscellaneous incomes 5 1,964,192.00 97,737.00

Totd Rcccipts 72,t15'a76l/s 63,546,437.80

P{mcntg
Tuition 6 2,79s225.N 2,0t4,7E4.00
Opqations 7 9,340,67-00 7,167,822.N
Intasrructure 8 11,839,077.00 0.00
Bording and school fund 9 52,393,42 I .00.00 44,E86,863.00
Tohl Peymats 76J6E390.00 5{.269,{6,9.45

Surplus/Dcfrit (1222,5r3-45l (9276,#9ss)
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(ouR LADY OF FAflMA KrNKO GrRt.s SECONDARY SCHOOL)
Annuel Report rrd Finenciel Statcmcnb For the ycer ended 30r Juae 2023

6. Stetement of Asgets rnd Liabilities As At 30t JEtre 2023

Thc school' al statemens were on
ECRTHE

o I,A D FATIMA
5i scllooL

and signed by:

K{ ,StE
1

Nene: Dr Vincent Geitho G.

Chrir
Dlb:

Neme/. dg{y [t.r f,llcharia
School PrhcipeU Socretery

!EOM
lu Bl rli tii l!-{

Neme: Den I( Ngugr
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nete:.....)J{..

nce Officer

l..t.l.t,r..t-

(Coowrqtive FY rcfe6 to the finonciol year preceding the current finonciol yeor.)

2

Firencid Assets

Crsh rnd crsh equivelents

Bank balances l0 7,485.34826 14,034,710.46

Cssh balanc€s ll 7,224.00 419,3t2.25
Short term investnents t2 0.oo 0.00

Totel crsL end cash uivelent 7492.57i225 14.49.022-71

Account's receivables l3 6,306,929.O0 2,067,092.00

Totel finenchl essets 13,7D,ilt.26 l652t,tt4.7t

Fireocid liebifitics

Accounts les t4 (2,036,500.00) (535,600.00)

Nct linencirl essets 1t,763.00r.26 r5,9t55r4.7r

otcd

Aeomuhted fuod blfwd t5 15,985,514.7 t 6,708,546.36
rsy'deficit for thc (4,222,s13.55) 9,276,968.35

Ncl fineuchl tr ll,7fil,00lJ6 r5,9E55r4.7r



(OT]R LADY OF FATIMA KIRIKO GIRIS SECONDARY SCHOOL)
Arnurl Rcport rnd Finrnciel Stetcments For ttc ycer elded 30t June 2023

Cesh from Opcnting Acliviti.s

Rcctipls
2,051J94.r0I 1,901,12925(bvcrnmcot crants for tuition

13,730,7r 5.002 8332242.45(bv€rtrD(Irt grads for opcratioos

0.00f, 5,734,956.00(bvsnmcnt granrs for infrasmrcture

46,792,59t.001 52Jn,6s6.@Sctool fisd income- psrcns contribrnionV fbes

I ,964, I q2.E5 97 t ,737 .005olteincorc
m.r t0,r7655 635{6437.EOTotrl rtcrip6

nryEctrts
6 r,936210.00 2,014,7W.30Gsh oudlo*s for tuition

7,367,822.W7 9247,t17.WCrsh ordlows for operations

I s4,039223-W ,14,413,185.156 oudlows Boarding/lunch and school furd paymcots

0.00I I r,849,077.00Infa*uctmt
13J95,79r.4sTotel 6yncrts n,071,527.O0

(6,96rr1s0.,rs) 9,7$6463sItlct crst ir.[odouttrow from opcnting rctivitirs

&t tlol froo ilv6tirg rctivitilg
0_00 0-00Acquisitioo ofessets

0-oohtceeds from sa.le of Assets 0.00

0.00 0.00PrDc€Eds frm investm€nts

Pucbsse of ioveshleots 0.00 0.00

0.00Itht crcl in&r/oltoowr from invcsting rclivitics 0.00

CrsL [o[ fror Fiaucfug rctivitir
It 0.00 0-00Boceeds fim bonowingV loans

0.00Rrpayment of principol borrowings 0.00

I{Ga r.!t il0o ost0o? froE 6rrr.i-g rtiviti:r o.m 0.0{l

Itkt iacrcrrddccnrsc il cut eld cest cgEiy.lcltt (6%r,4s0.rtt 9.750.5{635

Crsh ard cash equivaletrt ar beghtritrg ofrbe 2023 t4154,022.7 t 4,703,376.36

Crrh rnd cesh cqdvdat ra crd of thc 2l'2.1 7,1y257226 11,45,,022.7t

7 . Strtcmcnt of Crsb Florys for the Year Eodtd 30o June 2023

Not : Cosh @rd Coth F4ttiwlent k the sormaion of Note 10, I I @rd 12.

(The obove presentation of cash flow slalement uses E direct muM of cash flow presentalion which is
ercowqed uder IPSAS. Sclnols shoald therefore dopt the direct nelM of cash flow as recommended by
HASB).
The school' statemenB wea€ approved on 2023 and sigred
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(OUR LADT OF FATIMA KIRIKO GIRIS SECONDARY SCHOOL)
Annuel Report end Finrncirt Strtemont! For the ymr endod 306 June 2023

t. Strtomert of Budgetod Ycrtur Acturl Amounb for The Ycrr Ended 30o Junc 2023

Rccdptt

(l) Cqbtun Gtat oa Tatun
Rcfcrcncc Macrials 0.00

Excncisc Books 0.00

I$oratory E4uipmcnt t,&6,u6.25
Intomal Bxamr 230,000.00

Torching / Lcaming Matcrialc 54r83,00

Examr And Arscssmont 0,00

Total 3J5o,8oo.o0 0.00 3,250,800.00 1,901,129.25 58n/o

(2) CqUdon Gmil oa Opcrobns

Pcrsonncl BmolumsrB t,942,6t7.N 0.00 3,942,6t7.N 5,009,r03.75 127%

Rcpain Aad Maintcnancc 3,500,000.00 0.00 3,500,000,00 2,E01,000.fi) 58Vo

Locsl Trsnsport / Tnvclling 1,t77,047.N 0.00 t,t77,u7.N 508,000.00 43Vo

Elcctriolty And watrr 1,177,047.00 0.00 r,r77,u7.00 307,138.70 26%

Mcdical 1,400,000.00 0.00 1,400,000.00 70,000.00 58%

Adminisffiion Costs 248,0E9.00 0.00 248,089,00 0.00 0o/o

Activity t,050,000.00 0.00 1,050,000,00 r40,000.00 13.3Vo

Rcnt 0.00 20,500.00 20.500,00 20,500.00 twa
Wclfre 0.00 26100.00 26r00.00 26,200.00 100%

0.00In&afircntrc 1186.000.00 1.4t6000.00 t,4t6,000.00 r0G6
Gnnity 0.00 107,647.N t07,647.00 107,64?.00 l00P/o

t,5fi317.0OTotrI f2ra94,t00.00 l{r135,147.00 r0/75i5t9.45
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Annud rt and Finenclrrl Statementr For the endcd 306 June 2023

3) FDSEtor talrututuc
Maintcnance &Improvcmcnt MoE 3,500,000.00 0.00 3,500,000.00 t,486,000.00 42%

M&I prrcnts' contribution t,400,000.00 0.00 1,400,000,00 2,302,485.00 l64Vo

0.00 0.00Economic Stirnulu hograms 0.00 0.00 0

Tramition Infrastucntrc Omnts 0.00 0.00 0,00 0.00 0

Administation Block 0.00 0.00 0.00 0.00 0

4,900,000 0.00TMI 4,900,000.00 3,7E&at!'.00

(a) F.6 Chary.d oa Pot.nE

Pononncl Emoluments 3,308,280.00 1,256,5s6.00 4,564,836.00 4,554,836,00 100o/o

Rc?ain And Maintenancc 1,400,000.00 902,4E5.00 2,302,4E5.00 2,302,48s.00 t00%

Local Transport / Travelling 2,079,U9.00 0.00 2,079,829.@ 2,079,829.00 100%

2,605,310.00 &7,524.00Eloctricity And Watcr t,252,834.00 3,252,E34.00 100%

Mcdical 0.00 0.00 0,00 0.00 0

Administration Cosa 2,500,000.00 1,045,29s,00 3,545,295.00 3,545,295.00 t00%

Activity 350,000,00 369,129.00 719,129,00 719,t29.00 10070

SMASSE t40,000.00 0.00 140,000.00 r32,000.00 94o/o

r 7,769,500.00 3,t23,990.00Fec On Boarding Equipmant and Storcs 20,893,490.00 20,E93,490.00 100%

30,1s3,919.00Total 7,144,n9.00 17,497,E98 37,489,898.00

$ Ml*cllcnow Iname
Loanr / Bonowing 0,00 0.00 0.00 0.00 0

0.00
99,790.00Rrnt incomc 99,790.00 99,790.00 lOU/o
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(OUR I.ADY OF FATIMA KINKO GIR/J SECONDARYscHooL)
Annurl Report and Filanciat Statements For the year ended 306 June 2023

Incomc Frcm Famtiog Activiti6 0.00 472,985.N 472,985.00 472,985.@ I0iJOA
Insunnce Compcnration 0.00 0.00 0.00 0.00 0
Incomc Fmm Pogho Milt 0.00 0.00 0.00 0.00 0
Incomc From Bus Hir€ 0.00 t23,530.00 123,530.00 t23,530.00 l00o/o
Wclftns 0.00 I1,200.00 11,200.00 11,200.00 l00P/o
Tcndcrs 0.00 33,250.00 33,250,00 33,250.00 100%
Uniform 0.00 767,837.N 767,837.W 757,837.N l00n/o
Balcry 0.00 454,600.85 454,600,8s 454,600.85 100%
Fcc For Hirc of Oround rnd Equipmcnt 0.00 0.00 0.00 0.00 0
lntcrcgt Incomc 0.00 0,00 0.00 0.00 0
Incomc From Any Other Invcsuncnt 0.00 0.00 0.00 0.00 0
Totrl 0.00 lpdt,l92.t5 r-963,192.t5 l,963.l9.Elt
Totd lncorc 50,799J19.00 I0'9.E,E78.Ett 61,748i397.E5 55,61t,29,1"55
(6) F.tEcndilutc For Tubton

Tcxtbooks 0.00 0.00 0,00 0.00 0
Rcfcnnrcc Mucrisls 0,00 0.00 0.00 0.00 0
Excrtisc Books 1,4S0.000.00 0.00 1,450.@0,00 I,13r,E40.00 800A
Labontory Equipmcnt 6t0,950.00 0.00 510,950.00 666,340.00 l09o/o
Intcrnal Exams I,189,850.00 0.00 1, r 89,850.00 996,565.00 84o/o
Toaching / Lcaming Marrials 0.00 0.00 0.00 0.00 0Cb.ltt 0.00 0.00 0.00 0.00 0
Exa$s And Ass€ssmcnt 0.00 0.00 0.00 0.00 0
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00.000.000,000.00
Tcachsa Guidcs

00.000.000.000.00Administrtion Cosh
100%480.00480.00480.000.00Bank Chargcs

T

OWcidlwc For Opaabas
1oiJ%4,889,465.004,889,465.00946,848.003,942,611.@Pcnonncl Emolumao

40o/o1,401,000.003,500,000.000.003,500,000.00Rcpairs, Maintanancc & lmPovcmcnts
00.001,177,047.000,00r,117,U7.00Local Tnnaport / Travolling

37o/o337,000,00914,000.000.00914,00.00Elcctricity , Watcr rnd ConscwancY
00.00l,'100,000,000.00l,40o,oo0.ooMdical

25%197,870,00800,000.000.00800,000.00AdminiEtrstion Costs
36.4%382,850.001,050,000.m0.00r,050,000,00Activity Expcnscs

00.000.000.000.00Grahity
00,000.000.000.00SMASSE

(t) Erycndilurc For htfrostuauc
84,4Vo8,416,8M.009,850,000.009,850,000,000,00Construction of classrooms
lo0%753,350.00753,350.00753,350.000.00Bio digcstcr
100%2,170,066.002,170,066,002,170,066.000.00Solar Panel
100%206,000,00206 000.00205,000.000.00Roofing
lfl)/o175,970,00175,970.00175,970,000,00CCTV CEmcro

00.000.000.000.00Constructisr of LAB

8



(OUR DlDv OF FATIMA KINKO GIRIS SECONDARY SCHOOL)

Annual Report end Financirl Statements For the ycar ended 30t June 2023

00.00 0.000.000.00Constsuction of DORMS
0.00 00.00 0.000.00Purchasc of firninltt

00,00 0.000.000.00Purchasc of cquipmcnt
0.00 00.00 0.000.00Purchuc of machincry

(9) Expendiluru For vhool
fun laacle/boudnt

2,913,716.00 83.2040.00 3,500,000.003,500,000.00Pcrsonncl Emolumci s

100%2,611,673.00 2,671,673.@1,400,000.00 1,271,673.00Rrpairs, Mrintmmcc and Improvcmcnts

1,834,452,00 97a/o0,00 1,900,000.001,900,000.00Locsl Traruport / Travclling
67.5%3,667,940.00 2,476,357.N3,667,940.00 0.00Elccriclty, Wst r rnd Comrrvsncy

288,016.00 100%288,016.00 288,016.000.00Modical Expcnscs

3,974,539.00 100o/or,374,539.00 3,974,539.002,600,000.00Administsation Coso

100%u2,927.00 u2,927.N350,000.00 492,vt7.NActivity
107,647.00 100%107,647.00 107,647.000.00Crrauity

0.000.00 0.000.00 0.00Lunch kognmmc
22,501,409,00 22,501,409.00 t@%4,731,909.0017,769,500.00Boarding F4uipmcnt utd Slor€s

Expcnditurc For Ircomc Oencrating
Activity

626,421.00 100%626,421.00 626,421.000.00hsurancc Costs

359.444.00 l0fVo359.4,f4.00 359,4,14.00
otbcr Erpcnrcr On lnvc|tDclt
Farm

00,00 0.000.00 0.00R.nt E rpcucs
26,000.00 78o/o32,000,00 32,000.00Tcndcr

00.00 0.000,00 0.00Bank Chrrges

9



(OUR LADY OF FATIMA KINKO GIRLS SECONDARYscHool)
Annurl Report and Financial Stetemen ts For the year ended 30ri Juae 2023

Loan Intercst Rcpaymcnt 0.00 0.00 0.00 0.00 0
Loan hincipal Rcpaymcnt 0.00 0.00 0.00 0.00 0
Acquisition Of Asscts s,568,360.00 5,s68,360.00 5,568,360.00 l00o/o
Totelr 0a21,904,N 2E*955,700.00 76,177,604.00 65,916,6{1.0O

fProvide below a commentary on sign{i
)(m
)(ffi.

t,

canl urrderutilbation ftelow 9094 ofutilhation) and any overutllization above l 00%oJ

tt

l0



(OUR DIDY OF FATIMA KINKO GIRIS SECONDARYscHooL)
Alnuel Report rnd Finenciet Stetements For the ycer ended 30t June 2023

9. SigrilicentAccouutingPolicies

Tte principal accounting policies adopted in the preparation of these financial statements are set out
bclow:

Strtcmeot of comptirnce rnd brsb of pneparetion
The financial statements have been prepared in accordance with and complywith Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Repcting under the cash Basis of Accounting and applicable govemment legislations and
regulations.The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya

l.

2.

4.

3.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, impres! salary advances and other receivables and b)
payables that include deposits and rctentions and payables from operations.

The fmancial statements are presented in Kenya Shillings, which is the firnctional and reporting
c*r€ncy of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consisently appried to a[ the years presented.

Recognition of receipts end prymeDts
The school recognises all receipts from the various sources when the event occurs, and the
related cash has aetually been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related c,qh has actually been paid out by the school.
lncome arising from school fees is recognised when the event occurs whether cash is received
or not. Expenditure arising from operations is recognised when the event oc€urs irrespective of
receipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the sclpol in the form of actual goods
and/or sewices rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receip and as a payment i, eqrrl and opposite amounts; otherwise, the
contibution is not recorded.

Cesh erd ..qh cqoivrlentg
cash and cash equiva.lents comprise cash on hand and cash at bank, short-term deposits on calr
and highly liquid invesunents with an original maturity of thrce months or less, which are
readily convertible to known amounts of cash and are subject to insigrificant risk ofchanges in
value'Bank account balances include amounts held at various financiat institutions at the end of
the financial year.

II



(ouR LADY OF FATIMA K|NKO GTRTSSECONDARY SCHOOL)
Annurl Report end Finencbl Strtements For the yeer euded 3ll[ June 2023

3.

6

Actounts Receivable
For the purposes of these finaocial statemeoB, imprests and advances !o authorised public
olhcers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parcnts for services rendercd but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the frnancial statements.

Accounts Peyrble
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accoutrts payables. This is in recognition of the government
practice of rctaining a portion of contracted services and works pending fulfilrnent of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditu€ ircurred for the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accouuting policy adopted for
public secondary schools. Other liabilities arc disclosed in the financial statements.

Notr{urretrt escts
Non-current a.isets are expensed at the time of acquisition while disposal proceeds are
rccognized as r€ceipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fxed asset rcgister a summary of which is provided as a memorandum to
these firuncial statements.

7.

&

10.

Budgct
The budget is developed on the same accounting, basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The scfrool's budget
was ryproved by the school Board of Management. A comparisoo of the actual perfonnance
agaiost the comparable budget for the financial year under review has been included in the
financial statements.

9- Compantive figurcs
where necessary comparative figures for the previous financial year have been amended or
rcconfigured to conform to the rcquired changes in presentation.

Subscquent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30e June 2023.
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tn UDY oF Ftnwl KNKO GIRrS SECONDIRY rcHOOL)
rEd Flrrreiel Strbmcrtr For fu cadcd 30! Jrac 2lXl3

Nr&gTo Thc Ffunrcid Shtcuclts

I Govrrtr.Grt Gnrt' for Ttritkta

th*l& otlrn as pr MOE circdas

2 Go*nrcrt GrrrE hr0pcrrfloir

alas at pr MOE ciradqs

GoY.lrlcitcrriG hr hfrrrfn fir!

Rcftseece Mdcrials o.m 0.00

Elrcrcisc Boo&s 0.00 0.00

1.606.t465 135,050.00fabommy Ecuipmcot

4rt,700.00Intrmal Exrms 230,(m0.00

Tcachim / Leaming ird.rirls a2$.m 1,474,644.EO

Afus(sccifi' 0.00 0.00

Totel r90lJ29r!t 2.05r394.t0

PcrsodEoolumcnB 5,Up.103.75 294L6t7.N
And Maintmnce 22s1J00.00 3.7sr.6E0.00

Local Truspct / Travelling 50t,(m.00 r,177.M7.N
;Elc{ticity And Wdcr 307'138.70 t.tTt.u7.N
l,Icdical 70,mo.00 124,6m.00

AfuinistntimCocs 0.00 5tE,524.00

Activity 140,(m.00 0.00

htr'astuctre 3,934,0m.00

0ltg VoE Hca& (spcci&).

f,otd 8,33;224Lt5 13.730J15.00

tainmre &Iryrovcacot 1.,1t6.m0.00 0.00

hnsitim infrsstu.trE frds 424E,956.00 0.00

idmiaisruion Block 0.00 0.00
graatgbonomic $imuhrs 0.00 0.00

W (@ilNGCDF @rd buw govt 0.00 0.00

l3



UDT OF FANMA KIRIKO GIRI,S SECONDIRY SCHOOL)
erd Firuciel Stetcucrts For tlc crdcd iXln Juc 2lll3

a Sciot hrd Ircorc -FrnnB C-ortribrtior/Fcca

oll levies @d by ile shal outide dc fes snvtue brd by n nual ag,zcme virt E

Mtclracour hcorcr

I

0.005.73ll.559rmTotrl

6,072556.004J64,836.00Fctsoaocl cmolumcos
2,188,414.002302,48s.00nepairsrnd nainmre

2,079,829.N 3,il3,533.60llocal trmport / trevelling

32s2,834.N 0.00Elccficityuds$er
0_m 0.00Mcdical

3,545295.00 2,429,O22.&[ad.ioi*o,i**
719,127.N 5(x,388.00Adivity

Fce on Boarrdinr, Equimcnt and stucs

1Jil,6E4.006,994,s79.NPA I*vics'

?2,y29.190.00
7,825.181.00

r9978,r87.00
r0,664,806.00

pttar(T..iIy)
Boarding Fee
DormCrffiuaio

s+28356.00 46.Jy259t.Nfo0rl

99,790.00 34,830.00Rcat Incme
47298s.00 82,570.00Incom Frm Fuming Activities

0.00 0.00InsmnccCoqcaion
0.00Income From Pmho Mill 0.00

Incoms From Bus Hire 123,530.00 s2A32.N
Fce Fr ltrre of Gmuod od fquiplreo 0.00 0.00

lncmc Frcm Grmrrd Doadiorc.

Inlcoesttm 0.00 0.00

Divideds ltroome 0.00 0.00

al-@s/Bdrorvingp 0.m 0.00

lllhcrlmlte(q$y)'
Unifom
kosion
f,dvarce

767,837.N
0.00

I,m0.00

22,190.00
441,u0.00
60J50.00

t4



OF FAfiMA XIRIXO GINS SWNDINT
ud llrorill Sarturcln Fof, tc

ffrr@r)
crdcd!tJuc20fii

an @ia an tir M od wa {gufrl t urtus rw- d b tlt fud)
pery ffiiat frwt NOE b&s Mg Wbexoohgt
,hd ds fuc fu b W nw @fiil vrtdffi f aV.

Bd
Tcr
Yc

ay
,!.s
hE

454J(n.t5
33,250.00
rLun(n

209p55.00
69,000.00

0J0
Td tl ,,fil,t 2.# n\frvr.fi

lr
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(OT]R IIIDY OF FATIMA KIRIKO GIRIS SECONDARY SCHOOL)
AudR.port ud Finrncid Stetcmeob For tre yerr cldcd 30s Jurc 2023

7

Notes b thc Finenchl Strtcmen8 (continrcd)

6 Trhinn

Exercisc Books 0.00 675273.00
Tcxtbmks 0^00 0.00

Refercnce maerials 0.00 0.00

Irbordory Equipmeot 6563,+0.00 579,145.00

Tcac{ing / t eaming Mat€rials 1,13r,840.00 0.00
Exams Ad Assessmcnt 996,565.00 758,3r0.00
Teachers Guides 0-00 0.00

Bank Charyes 480.00 2,056.00
ot}aer.s(Wcify)

Totrt a795J25im 2.0r,1Jt4.00

Pcconnel Emoluments 4,889,465.00 2,972,M3.00

Scwicc Gratriry 0-00 0.00

Adminiscatkm Cost 197,870.00 s83,774.60

And Maintemmce & Improvements 1.401,000.00 I12,040.00

Local Trusport / Travclling 1,692,450.00 1,167,549.20

Elecrricity And Waer 430,639.00 1,167,547.20

fvlcdical 0.00 0.00

h"*itvero*"o 382,850.00 469,680.00

Insrance Cost 0.00 446,282.OO
othcrc (rpccif)
Acquisitim of Assets 0.00

346,393.00
446,680.00

0.00

Total 9J{0.667.00 73,67,ff.22-00
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(OTN L/DY OF FITIMA KIRTKO GIRI,S SECONDIRY SCHOOL)
Autd Rcport nd Firudel Str&ncrlr For tlcprcrdcd 30OJrrc 2lX!3

Notcs b tlc Fiurcid Strtcmen8 (ontiercd)
t lrftrtErctrrc

9 Boardirg Ad Scfool ltrd

Coduction of classmms
Comuctio ofdamitory 8,416,884.00 0.00
Contuction of labcaory 0.m 0.00
htrr&ascoffirmiunc o.m 0.00
hr&se of equiprneat 0.00 0.00
Pufueofappcanrs 0.00 0.00
Drilling of borcholcs 0.00 0.00
O&.ru(4G.ry)
Solrpercl
Bsnt drarges
Rmflg
Bio digesu

22t6,066.00
2,955.00

206,000.00
y)7,172.N

0.00
0.00
0.00
0.00

Tobl ll,t49.O7.00 0.00

Pcrsmt Emolumcats 2,913,7t6.N 4,624,569.0A
Scrvicc 0.00 0.00

And }{aimcnarce 2,691,673.O0 3,701,992.00
Local 1,E34,452.O0 t,849,827.60
Elcctkity And Wrrcr 2,4763s7.N 1,u9,827.60
Mdicrl 288,016.00 123Jt0.00
AdEidiEtratim Cosa 3974539.N 924,913.80
Iroch 0.00 0.00
BaDk 0.00 0.00

Activities.tOr Incomc 0.00 0.00
Fcc On ad Storcs 22501,&9.N 15,729,471.N
Rril 0.00 0.00
InsurareCe 0.00 0.00
Los 0.00 0.00
Loan InUcs* 0.00 0.00

OfAss€rs 5,568J60.00 I 04'2,t25.00
PA 6,9t 0,627.N 700 050.00
(Xlcn

I

t7



scH@L)
cndcd 30s JErc 2(xXl

152,t30.00
80,590.00

154,550.00
22,190.00

365,640.00

Pigsty
Frm
Bakery
Unifqm
lPcnsim

0.00
359,444.04

0.00
1367230.@

0.00

fotrl 52393421.W ,14,886,863.45
aiw$cad4ertu'ffi dl c6 Elde to rL slwl.4lrbq, qr rr&'y'ld2o16 twift q taad la t*c

t- frce * dd,d b.c&fut Sruue, @o rfll tuc, tfr.d aiaoe udc*t ltard Mq htc {*lwl bu
eBdar)

lr
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(ouR LJDY OF FATTMA KTRTKO GIRI,J SECONDLRT SC H@L)
ud Finrcid Shtcmcrts For 6c cadcd 3{F Juc 2023

Notcs to ttc Finucid Strtcmcntr (ontinrcd)

l0 Brrt Aeorlltr

I CGLIn Hrrd

SLort TGra hvcrtDclt!

lhitimAcood Acrirc I106606388 26,19t.6t 6,OTt.42

Opcraisr Accorm Adivc 1t066ffi450 rr78,$53r 11,9D.93
ibhmlFrld
lccdrd/Bosdirg

Activr l2t8/91iJtn tt6,t46.9t 7,6t3,066.8r

ftr,irgsAccord
Aaive 129t035E4t 4,081.05 4,081.05

blnAorm Actiw I130456617 3v23322s 754702s
htatAvciaion
Eendwcaeccom

Acrive N/A N/A N/A
M.Cmrting
lcriviths Accord

Aaive N/A N/A N/A

fftrstocht Accotd Activc tt662j[2950 4.t97,0il.00 62rdil0.00
lot l 7,/tElllr6 r{G+7r0.{5

btcs eod e-ofuis

0.00 0.00
Fuod Acoomt 23u-0[. 219,31225

Accomt 4,9m.00 200,000.00

7J,,/.N 1r931225

c ;operaivc Sharcs 0.00 0-00
I Bils 0-00 0.00

R aoo rDls 0.00 0.00

o lnvcsEcns 0.00 0.00

n 0.m 0.00

I
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(OUR IIDY OF FATIMA KIRIKO GIRT.S SECONDARY SCH@L)
Aurrd Rcport ud firucid Sblrcmcrts For tlc ycer crdod 304 Jrac 2023

NoE to tlc Firucirl Strbmcrb (cortirrcd)

13 Acountc Rcelvrbl

13 b ASdrg Ardysis of Accoun6 Rceivrbh

14 .A,ccout Pryebh

Fecs Arrcus 6269.v29-m 2,067,W2.N
Othcr Non-Fccc R.cciv.bh3

Advmccs 37,m0.00 0.00

0.00 0.00
Rcnt 0.00 0-00

Tot l 6JO6J29.m 1l(,5T.(,qLUI

ClrrrtrtFY 'h oI tt,c
totrl

Compantivc
ry

'h oI l|lic
totrl

LCss $m I ),ear 5,7tt,099.00 9T/" 1200,520.00 5E%
BctrveGa l- 2 yeus 0.00 Wc 7t7292.N 3Ec/o

B€ts'G€o 2-3 yees 4fl,t21.00 8o/o 79275.m 4%
Ovcr 3 ycrs Y. o/o

Totrt (5rrH dG to rotc 13 r) 62lt6,0o 100% Llmlfiv,;oi, r00%

Crdius (See fucing Bctowand
I 5.00I T3l 0.00

Pe tzt 3.00 530 00
Mmix 143 a2.oo 0.00

s&rics md *orory dcduaions 0.00 0.00
lu,n€,y

0.00 0.00
Wyfila,(wcify)

39 00 600.00
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(OUR IJDY OF FATIMA KIRIKO GIRISSrcONDARY SCH@L)
Annuel Rcport end Fierncid Stetemcnts For tlc ycer cndcd 3@ Juue 2O23

Notcs to ttc Finercirl Strtemcuts (continucd)

l,tr. of Acooults

l5Frrd Bdrrcc Brotglt Forrrrd

Crrrlt Ff U. oI tc
totrl

Coupcntivc
FY

'/. oJ he
totrl

Less thaa I yeor 2.036,500.00 lou/o 535,600.00 l00o/o
Betweea l- 2 yesrs 0.00 Yo 0.00 o/o

Betueen 2-3 yean 0.00 o/o 0.00 %
Over 3 ycars 0.00 % 0.00 o/o

Iotd (ihorH tc to notc I1) 20345(n00 loo./. 535,600.00 na

Eank Balmce 4t267 71o.46I
C.oh Balmccs

7 00 419,312.25
Itrort Term lnvestoents 0.00 0.00
f,cceivablcs

00 7,092.00
03 500 535,600.00

t26ll t1.7t

2t



It

LIDY OF tutTr*fii KrNKo crRls sEcoNDRr SCHOOL)
ud hudrl Strbrncrb Fortlc ycercrdcd 30sJlrc2{}[l

ilporhrt dilchcurt rotcs

Cssh Shdsrd enoourages an eotity to disclose accnral relarcd infumation in rclation to an
's uscts md liabilitics. Thc notcs ottinod bclow arc disclosrc n@s in relmion to rte school's
fnreial asscts aod liabffies.

Norqrnrt Illbffi Srrnl[y

ni@lrlcctr

hkI-m N/A N/A
L,casas lvA N/A

fu&sc lvA N/A

Aod Lrye Provision N/A N/A
(Epcci&) }UA N/A

}tI/A IT/A

c [le I 0
G aa 0 0
It ES 27 20
q [cOrTcaPlordo 0 0
Pr tkv 0 0
Fi t l6m 0
ot [Es(sp€cB)
T. !l I6LA 20

Bo oyings a beginning of thc ycr NIL NIL
Bo tu NIL NIL
Rq lhe NIL NIL
Bd rt lh cnd oftlc NIL NIL

22



(OTJR LADY OF FATIMA KINKO GIRIS SECONDARY SCHOOL)
Anmd Report end Fitrncid Strtements For the yeer eadcd 30e June 2023

Other importent disclocurc notes

19 Stocl/ Inventory

(Stoa* lo be measwed at lower of cost atd ret rcalisable value. Ner realisable value is rlc diference
benteen selling costs less cos* i sell)

Food firffs 2,300,000.00 1,500,m0.00
tab consumables 460,000.00 350,000.00
Fann 0.00 0.00
Medic*ion 60,000.00 42,000.00
Constnrction Materials 0.00 0.00
Others (specif)
Stationaries 60/,,,4y2.N 390,000.00

23



(OTR I,IDY OF FANMA KIRIKO GIRI,S SECONDART scfiool)
ArrdRGportudFLrrclrl S0rtcmcrb For tlc youcrdod 30Juo 20!3

2ll rlqrcrr Oo FoIorr Up Of Ardibr ncorrcrdrtou

Tt. fo[o'wing is the o''.-1'r. of iss,cs raiscd by the ec*r auditq ad merugqne't
oomtrtcnts rh't qrc[c provfoted to lho nu{iror.

SttnnaOae
Prin&al

24



(OUR IADY OF FATIIoII| KIRIKO 1IRIS SECONDARY scHool)
ended 306 June 2023

Annuel Report and Xinenciel Strtementc For the yerr

11. Anncrec

Annor I - Anrlyrls ofpendirg Accouob peyrble

Coutmctlor Of Bulldlnp

0.00

2

3

Srb.Totrl

Supply OfGoodr

4. Jalirco Agorrics 403J60,00 Scptmbcr 2022 250,000.00 153,450.00 0.005. Bcrrwa Smioncn 430,tt5.00 S€trcail.r 2022 100,000.00 330,385.00 0.00
6, lalirco ersncior 603,2t0.00 Acrotrr2V22 350,000.00 3532t0.00 0.00
7. ONO lupplior! 30,900.00 Juno 2023 0.00 30,900.00 0.00
8. Ircri Vcnturo!

I t,290.00 Sqtffilbcr 2022 0.00 I1190.00 0.00
9. rnitstar 130,780.00 Janury 2023 350,000.00 480,780.00 0.00
I0, Fsluch lnvoatmcrr 33,440.00 January 202,i 0.00 33,440.00 0.00
I l. Wclfare 39,t00.00 Jrna20f2 0.m 39,800.00 0.00
12, V.*ch Vcntulcr u,m.N Novombcr 2O2



(OUR LADY OF FATIMA KLRIKO GIRLS SEC0NDARY SCHOOL)
Annual Repo rt rnd Financial Statements For the ear ended 30rh June 2023v

13. Ahamz General supplien r 53,460.000 November 2022 0.00 153,460.00 0.00
14, Stwan Compurers 135,000.00 March 2023 0.00 135,547.00
15. Propcr Uniform 524,000.00 January 2023 402,000.00 122,000.00
16. Pacr Gachagua Mwariri 25,500.00 June 2023 0.00 25,500.00
17.

18.

19.

20.

Sub-Totd
t,243,723,00 1,351,953.00 I,t93,772.00

Supply Of Servlces

2l . Peter Kiiru 954,994.00 January 2023 927,t72.00 27,822.00
22.

23.

Sub.Tohl
954,994.00 927,172.00 27,822.00

Gnnd Total 4100,719.00 2279,t2s,00 1,921,s94.00Anner 2 - Summsry of Fixed Asse& Register

Land I 3,000,000.00
3,000,000.00
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(OUR LADY OF FATIMA KINKO GIRLSSEooNDARY SCHOOL)Annual Report and Financial Statements For the yerr ended 30th June 2023

Lsnd 2
r,000,000.00

1,000,000.00Buildings And S[uctures r 5,000,000.00 15,000,000.00 N/A 15,000,000.00
Molor Vehiclee

t,800,000.00
s,200,000.00 N/A N/A

1,800,000.00

5,200,000.00Oflice Equipment, Fumiturc And Fittings 900,000.00 N/A N/A 900,000.00Textbooks 2,000,000.00 N/A N/A 2,000,000.00ICT Equipment
450,000.00 450,000.00 N/A 450,000.00Tools And Apparatus
135,050.00 135,050.00 N/A 135,050.00EquipmentOther Machincry And 600,000.00 N/A N/A

600,000.00Hcritagc And Cultuat Asscts N/A N/A N/A N/AIntangible Asse ts- Soft Ware 232,000.00 90,000.00 N/A 232,000.00Bio digcster 954,994.00 954,994.00 N/A 954,994.00Solar Panel 2,402,066 2,402,066.00 N/ATotrl 2,402,066.A033,674,110.00 19,032,I10.00
33,674,tI0.00

(The school shourd ensure that a deta,ed Jixed assets register is maintained).

+
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