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ITIYAKIAMBI GIRLS SECONDAR.Y SC}I(X)L PI]BLIC SECONDARV SCH(rcL
Annual Report rnd Finencid Stetements
For the yeer ended 30il June 2023

t KEYSCHOOLINTORMATIONANDMANAGEMENT

(a) ITIYAKIAMBI GIRLS SECONDARY SCHOOL
Beckground irfonnrtior

The school is domiciled in Kenya and its operations arc govemed under the Basic Education

Act, 2013. It is located in Nyandame County, Mirengine Sub{ounty.

The school was registered in 03/03/2017 under registration number f&S40304451 and is

currently categorized as a Boerding Ertn Countl' Girls public school established and

operated by the Govemment-

The school is a boarding school with a population of 790 of students as at 30th June 2023 .It

has 5 streams and 39 teachers of which 8 teachers are employed by the School Board of

Management

School Boord of Mrnegement - Borrd Membens

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following members:

Ref: Neme of BoerdMember Dcsignation
Dete of
eppoinhncnt

I MrWilliamGoko Gatehi B.O.M. Chairman 24/05n022

z Mrs Elizabeth N
Mung'ara

Secretary - Principal 2410512022

J ProfJohn Kanjogu Member- Member-Rep ParentVlocal
Community

24t05D022

4 Madam Esther Kimernia Member-Rep Parentsy'Local Community 24/0512022

5 Ir,Ir Sarnuel Gichuhi Member-Rep ParentVhcal Community 24/0sD022

6 Madam GladysNderitu Membcr-Rep ParentVlocal Commrmity 24t05t2022

7 Madam Jane Gichohi P.A Chair/B.O.M. Member 24/05D022

8 Mr Bernard Githaiga Member-Rep Parents./tocal Community 24t05DA22

I Rev Fr Onesmus Kamau Sponsor Rep 2410512022

10 Madam Elizabeth
Wagura

Member-Rep Parents/local Community 2410s/2u2

11 Rev Haron M. Njoroge Munber-Rep Parents/[ocal Community 24/0sn022

t2 Mr Charles N Gatuna Member-Rep Parentsy'Local Community z4l05Da22

13 MrCharlesM.Ngugi Member-Rep pwd 24105n422

t4 Mr Ndungu Charles k Member-Rep teacher 24t0sD022

15 Mr Joseph N.Njugun Member-Special Interest Group 24/05D022

t6 Madam LucyNgugi Deputy Principal 24rcs12022

Ill



N}AKIAMBI GIRTS SIiCONDARY SCH(X)L PLTBLIC SECONDARY SCII(X)L
Annuel Report end I'inenciel Stetcmetrts
For the yeer ended 306 June 2023

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued;
The function of the School Borrd of Menogement include:
- Promote the best inkrests of the school and ensure its development.
- Promote quality education for all pupils in accordance rvith the standards set under the

Basic &lucation Act, 2013
- Ensure and assure the provision ofproper and adequate facilities firr the school
- Manage the School's affairs in accordance with the mles and reguladons goveming

occupational safety and health.
- Advise tlre Coturty Education Board on the staffrng needs of tlre sclrool.
- Determine c'ases of pupil's discipline and make repofis to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB
- Administer and manage the resources offlre school
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act"20l2 and the Fourth Schcdule para 2l and 23 of the Basic Education
Act,2013.

(a) Committees of the Boerd

Ref Neme of
Committee

Nrme of Membens Deaignation Number of
meetings
attended during
the year

I Executive
Commiuee

o Mr William Garchi
o Mrs Elizabeth N. Mung'ara

MadamElizabeth Wagura
o FrOnesimus Kamau
o Ms Esthcr Kimemia
r MadamJane Gichohi
o Mrs Irene Kamau

Chainnan
Secretary
Member
Membcr
Vicechair
P.a. chair
Mernber
Member

4

2 {SIC}
School
Infizstncfirc
commiftee

o MrHarunMukoraN.
. MrCharlesNgu8l
. MadamJane Gichohi
o MrAmos Mwihia Ngare
r Mrs ElizabethN. Mung'ara

Mrs LucyNgugi
r Mr Charles Ndungu

Chairman
Member
Member
Member
Membcr
Member
member

4

J Academic
Commiuee

o Mrs Elizabeth Wagura
e ProfJohn Kanjogu
r Ms Esther Kimemia
o Mr Samuel Gichuhi
. Mr Charles Ndungu
o Mrs Elizabeth N. Mung'ara

Mrs LucyNgugi

Chairman
Member
Member
Member
Secretary
Member
member

4

lv
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(b) School operction Menrgement
For the fuancial year ended 306 June 2023 the school day-to-day management was under the
follo ns

c) Schoob contects
Post Office Box: 693-20300;Nyahururu
Mobile Number: 0717-877497
E-mail: nl akianr-fugirly {r grlilil.ctrrrr

d) Schml Bankers
The school operated 5 number of bank accounts and I Pay bill number as follows:

1. Name of Bank: KCB
Branch: Nyahururu
AccountNumber: 1102112305

2. Name of Bank:
Branch:
AccountNumber:

3. Name of Bank:
Branch:
AccountNumber:

4. Name of Bank:
Branch:
AccountNumber:

5. Name of Bank:
Branch:
AccountNumber:

Equity Bank
Nyahunrm
0160263938274

KCB
Nyahunrru
r 102123889

KCB
Nyahunrru
t102115245

KCB
Nyahunrru
126723116s

MPESA Pay Bill No.: Business Number:522123, AccountNumber:20396K Attached to bank account 1102112305
e) Independent Auditors

4 \\iclfare and
Pasroral
committee

. FrOncsmus Kamau
r Madam Gladys Nderiru
. MrJosephKNjuguna
r Mrs Elizabeth N. Mung'ara

Mrs lucy Ngugi
o Mr Charles Ndungu

Chairman
Member
Member
Member
Member
Member

Human
Resourceisrpport
staffcommittee

r Madam Esther Kimemia
. MadamElizabethWagura
o Mr Bemard Wanjohi
o Mrs Elizabeth N. Mung'ara

Mrs LucyNgugi
. Mr Charles Ndungu

Chairperson
Member
Member
Member
Membcr
Member

4

Ref: Ilecignetion Neme TSC/I.D Number
I Principal Elizabeth N. Murg'ara 306730
2 Deputy Pdncipal Lucy M. Ngugi 347452
3 Dean of Academics Mr Charles Ndungu 452085
4 Bursar Ms Alice W Gakure 7038833
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NYAKIAMBT GIRIS SECONDARY SCH(X)L PTJBLIC SECONDAR.Y SCH(X)L
Annuel Report rnd Finencirl Strtemcnts
!-or the yeer ended 30(r June 2023

I SUMMARY REPORT OT PERFORMANCE OFTHE SCHOOL

The following is a summary report of the performance of the school against the set
performance e,r'aluation criteria:

a) Finrnciel perfomence:

Trend over the Lest Three Years

Su r p lu s/Def icit

I

SURPLUS/DEFICIT FOR THE YEAR AND A COMPARISON OF THE SAME FOR
THE LAST FOUR YEARS

SNO Surplus/Deficit 2023 20t2 202L 2020
I&hr Kshs Kshf Kshs

I
Surplus/Deficit (4,934,401) 4,810,888

3,060,832

1,750,056 8,741,972

Incrcese/I)ecrees
e

-9,745289 {,9!)1,9[6

vll



NYAKLA,MBI GIRI.S SECONDARY SCH(X)I. PUBLIC SIiCONDARY SCHOOI-
Annud ReElrt rnd !'inanciel Sretemenu
For the yeer ended 30e June 2023

SUMMARY REPORT Ol- PERFORMANCE OF THE SCHOOL,(Continued)

Trend Over the Lest Three Yeers

u,frn,000

10,000,000

8,000,000

5,CDO,ofi)

4,000,000

2,000,mo

r Operations Account

r Tuitlon Account

0

2023 2022 202t 2020

CAP[TA'[[ON GRAN'I D- FROM THE MINISTRY OF EDUCATION FOR TEE LAST THREE
YEARS

sNo ACCOTJNTS 2023

KSIIS

2022 202L 2020

KSHS KSIIS I(SHS

I Operations Account

Tuitiorr Account

6,318,154
6,861,058 5,778,745 10,723,503

2 2,190,2U 2,853,979 1,137,636 1,512,212

Totrl 8508Je8 9,715,037 6,916J81 12a35,715

Incrcase/Decrease (u06,639) 2,798,656 (sJ1eJ34) Q,472380)

No of Students 790 8& 845 847

Rrtbof
Cepitrtlol per
student

l:10,770 lzll,2,44 l:8,185 lzl4,{45

vllt



NYAKIAMBI GIRLS SECONDARY SCHOOL PUBLIC SECONDARV SCIiOOL
Annud Report eud Fineaciel Stetements
For the yeer ended 300 June 2023

SUMIII{RY REPORT OF PERFORMANCE OF TIIE SCH{X)L(Continued)

Trend over the Lest Three Yeers

Debtors
18,000,000

16,0m,(m

14,000,@o

12,fi)O,o(n

10,0m,000

8,0(D,000

6,000,ofi)

4,ofl),(m

2,000,000

0

r Debtors

I I
2023 2022 202t 2020

MOVEI}IENT OF DEBTORS OF THE SCHOOL

sNo ACCOT]NTS zU,3. 202j2 2021 20n

I School Fund
Account

Debtors

KSHS KSTIS KSHS I(SHS

3,419,854a 15,923,628 8,237,714 4,722,827

Totel 15,923,528 8237,714 4,7X1,827 3,419,854

Increese/Decre
t3e

7,6/d,5,914 3514,887 1302,973 2,083,005

lx



NYAKIAMBI GIRI.,S SECONDARY SCHOOL PTJBLIC SECONDARY SCHOOL
Annual Report and Financial StrtementE
For the year ended J06 June 2023

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL (Continued)

MOVEMENT OF CRE,DIIORS OF THE SCHOOL

ACCOTJNTS

Trend over the Lest Threc Yean

Cred itors

SNO 2023 20t2 2021 2020

I KSHS KSHS KSHS KSHS

a Crediton 14,948,945 7,124,233 8,83E,53115,09 t,716

Totel 15,091,716 14,948,945 7,L24233 8,838,531

Increue/Decreas
e t42,771 7,44,7L2

(4437s) 3,430322

"t



NYAKIAMBI GIRLS SECONDARY SCHOOL PUBLTC SECONDARY SCHOOL
Annual Report end Finrnciel Strtemetrts
For the yeer ended 30r June 2023

SUMMARY REPORT OF PERFORMANCE OF TIfi SCHfi)Li(Continued)
OVERVIEW OF GROWTH IN EXPENDITURE OF TITE SCHOOL

sNo ACCOTJNTS 2U23 ?frt2 2021 zun
Kshs Kshs Krhs IGhs

I Scbool F'und
Account

6,626,973 47,48,483 19,124,719 19,660,654

2 Operations Account 6,808231 8,290,660 8,425Je 10,055,055

3 Tuition Account 4,617,476 5,569,684 2,390,895 l,5lg,o32

4
Infraoucture
Account

8,099,718 496,410 2,880,822 773,575

Totel u,1s2298 6r,805137 32i821880 32,008315

lju r'liiJ-,jl\r.{riJ

7{l..r00 rlrril 0il

6fr.r-llil ,(i0 ir(i

Trend over the Lest Thrce Yern

E xpend itu re

I Ift II
O fJera l iarn

. to23 | ).i22

50,i1(i0,01YJ 0ii

.1u.ir)0,ij()0 riir

3t).irDo 00tr.il(l

.1i],,:)0rl00tr.0ll

I tl,Cin,J0ir.0C I
#

ffi
:r/:Ir,l1riIlriirj I1rtr'"r.iil'irCf , t

2rlll /r':(
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NYAXIAMBI GIRLS SECONDARY SCHOOL PT]BLIC SECONDARY SCHOOL
Annuel Rcport and Finrncid Sretcmcn{s
For the,'eer ended 306 June 2023

SIjMMARY REPORI OF PERFORMAI\ICE OF THE SCHOOL (Continued)

Trend over the Last Three Years

CASH AND BANK BALANCF.S

,,(ilLlil(l )r

ii)i: I'i

I ft

MOVEMENT OF CASH AIYD BANK BALANCES
si/t{
o ACCOI,]NTS

2023 ztn
202t 2020

School Fund
Account

KSHS ICSHS KSIIS I(SHS

I 130,010

2
Operations
Account

10,278 42,q3
730,837

J Tuition Account 146,819 9,rlm 255

4 Infastructure
Account

101,822
7,477,540

2,438,765 3,493,772

5
F4uity{ollection
Account

117,995 3,8s6,300
967,476

6
Cash in tland 798,76 1,985,940

527,92t

ToteI 1J35,580 13J52,183 3943302 434874
fncreese/I)ecrcsse (12,126503) 9,418881 (411,572) 6,4J,l329

xlI



Ifi'AKIAMRI GIRLS SECONI)ARY SCE(X)L PUBLIC) SECONDARY SCBOOL
Annuel Repirt eud Fiuencirl Stetements
['or thc yeer endcd 30n June 2023

a) TeacherStudcnt rstio:
Between the month of luly 2022 and June 2023,the status of the teaching statl is as

follows:

There are 3l teachem posied by the Teachers Service Commission and 6 rccruited by

the Board of Management.

We have a shortage of 7 teachers from the given CBE .'Ihis is due to subjct

specialization in Form 3 and Form 4

Mern score in the yeer 20202021 ud 2022 KCSE:

b Develo ment ro ects cerried out the school:

r: J..........

Cecilie W Xirira Penina W Mwengi Joseph G Gikungu

Chair,
Boeld of Management

Nyakiembi Girls Sec School

nate: ..hLQr/)e]*..

Secretary,
Boerd of Management
/Principal

Nyekiambi Girls Sec School

nate:2..Q i.9.d.1*{ . .. .

Bursar

NYekiemli Qirls Sec School

YEAN. ENROLMENT MEAN TRANSI
TION

TRANSMON
(o/n\

SCHfi)L
TARGET

COMMENTS

2022 245 5.775 & 26.0 7.0 +VE
DEVI,AT
IONOF
0.345

2021 189 5.43 43 22.7 7.1 VE
DEVI,A
TION
OF 0.,16

2420 152 5.8947 42 3l 7.4 TARGETNOT
ATTAINED

Amount Fund Sources1\to

Project Yeer Stetus

I

2

Constuction of Perirneter Wall

Borehole Drilling and Equipping

2022-2423 Incomplete

Complerc

5,211,000

4,269,495

tnfrastnrcture fi.rnd

School Fund

xlll

oate . .'J+:la/..1*f+...



N'!IA]r-l.,lr\{BI GIRLS SECONDARY SCHOOL PU BLIC SECOND.TRY SCHOOL
Auuu:rl Repori :rnd Finrncisl Srauimeutl
For the yriar euded 30d Juue 2023

DI STATEMENTOFSCHOOLMANAGEMEN'I'RIISPONSIBILITY

Sectiou 81 (1) of the Public Finance Management Act,2012 requires that, at the end of each
finzurcial year, each National Goveurment School shall prcpare l.uuncial statements in respect of
that school. Sectiou 8l (3) requires the financial statemeuts so prepared to be in a form that
complies wittr relevant accouutiug standards as prescribed by the Public Sector Accounting
Slandards Board of Kenya from rime to tin:.e.

Sclredule 4 (Section 23) of the Mucation Act, 2013 requires the Board of Management of a public
iustinrdon of basic educatiou to keep all proper books and records of accounts of the income,
expendirure and assets ofthe institution.

The Board of Management of Nyakiarnbi Girls Secondary accepis responsibility fbr tlre school's
financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with hrtemational Public Sector
Accouuting Standards (IPSAS ).

lAe Board of Management is of the opinion that the school's financial siatements give a hue and
fair view ofthe state ofthe school's transactions during the financial year ended 30e June, 2023,
and of the school's financial position as at that date.

.........k,:,i

Cecilia W Kirlra Penina \Y Mwangi Joseph G Gtlungu

Chair,
Board of Management

Secretary,
Board of Management
/Principal

Bur.sar

Nyakiambi Girls Sec School

Date: .'2+lSrs )*i14,.

Nyakiaubi Girls Sec Sehool Nyakiambi Girls Sec School

oate: Lr)i.e.$L*r.*... Date: ....'l{Lc,.+/.a+nx

xlv
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REPORT OF THE AUDITOR . GENERAL ON NYAKIAMBI GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023. NYANDARUA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lntemal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts

of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Nyakiambi Girls Secondary
School set out on pages 1 to 16, which comprise of the statement of financial assets and

Report of the Auditor-General on Nyakiambi Girls Secondory School for the year ended 30 June,2023- Nyandarua

County



financial liabilities as at 30 June, 2023, and the statement of receipts and payments,
statement of cash flows and statement of comparison of budget and actual amounts, for
the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Nyakiambi Girls Secondary School at 30 June, 2023
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

Unsupported Accounts Receivable

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.15,923,628 in respect of fees arrears as disclosed in Note 13 to the
financial statements. However, supporting schedule and ageing analysis for the
receivables were not provided for audit. ln addition, the School Management did not
disclose measures it has put in place to reduce further accumulation of debts and ensure
prompt recovery of outstanding debts. Further, there was no debtor's policy on the long
outstanding fees arrears and no provision for bad and doubtful debts has been made.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.15,923,628 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Nyakiambi Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Mafter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.66,071,259 and Kshs.80,826,896 respectively,
resulting in an over collection of Kshs.14,756,637 or 22o/o of the budget.

The over collection indicates that the school's budgetary process may not have been
realistic.

Report of the Auditor-General on Nyakiambi Girls Secondary School for the year ended 30 June, 2023 - Nyandorua
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My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xiv which
comprise of Key Entity lnformation and Management, Summary Report of Performance
of the School, and Statement of School Management Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the Schools'financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Overdrawn Bank Account

The statement of financial assets and financial liabilities reflects a bank balance of
Kshs.436,914. However, the schools' boarding bank accounts was overdrawn by a total
of Kshs.'t ,919,132 as disclosed in Note 10 to the financial statements. This was contrary
to Regulation 7 of the Public Finance Management (National Government) Regulations,
2015 which states that no official government bank account shall be overdrawn, nor shall
any advance or loan be obtained from a bank account for official purposes beyond the
limit, authorized by The NationalTreasury.

Report of the Auditor-General on Nyakiambi Cirls Secondary School for lhe year ended 30 June, 2023 - Nyandarua

County
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ln the circumstances, Management was in breach of the law

2. Unbalanced Budget

The statement of budgeted versus actual amounts reflects final revenue budget of
Kshs.66,070,259 and final expenditure budget of Kshs.90,007,563 resulting in budget
deficit of Kshs.23,937,304. This is contrary to Regulation 33(c) of the Public Finance
Management (National Government) Regulations, 2015 which provides that budget
revenue and expenditure appropriations shall be balanced.

ln the circumstances, Management was in breach of law.

3. Non-Compliance with the Public Sector Accounting Standards Board
Reporting Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB). The statement of assets and liabilities has been referred to as the statements
of financial assets and financial liabilities contrary to the prescribed format. Further, Annex
11 to the financial statements on summary of fixed assets register is incomplete and does
not indicate the details of the assets and their values as required by the prescribed format.

ln the circumstances, Management did not comply with the PSASB guidelines.

4. Underfunding Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition, operations
and infrastructure grants of Kshs.2,190,244, Kshs.6,318,154 and Kshs.3,165,000
respectively as disclosed in Note 1, Note 2 and Note 3 to the financial statements. During
the year under review, the Ministry of Education allocated to the School tuition and
capitation grants of Kshs.11,673,397 with each leaner allocated Kshs.14,702. However,
the Ministry did not meet approved capitation of Kshs.22,244 per student resulting to
under capitation of Kshs.5,966,1 18 forthe year. This was contrary to Ministry of Education
circular Ref: MOE/CONF/Gs dated 26 November, 2019 - Guidelines on implementation
of Free day Secondary Education 2020 which provided for Government of Kenya annual
capitation of Kshs.22,244 per learner in boarding schools category B.

ln the circumstances, the underfunding of the School may have affected service delivery
to the public.

5. !rregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.66,626,873 as disclosed in Note 9 to the financial statements. The
payments include a transfer of Kshs.1,650,500 to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
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and transparent financial management and internal control systems to manage the funds
transferred by schools.
ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,650,500 could not be confirmed.

6. Delayed Transfer of lnfrastructure Funds from Operations Bank

The statement of receipts and payments reflects infrastructure grants amounts of
Kshs.3,165,000 as disclosed in Note 3 to the financial statements from the Ministry of
Education credited in the operations bank account which was to be transferred to the
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only an amount of Kshs.2,874,000 was transferred to infrastructure account,
leaving a balance of Kshs.291,000 as at 30 June,2023. Further, the transfer to
infrastructure bank account was done after lapse of 15 days from day of receipt. This was
contrary to the Ministry of Education Circular Ref. No: HQS/3/13/3 dated 16 June,2021
which directed that infrastructure grants as well as maintenance and improvement funds
should be transferred to the school infrastructure account fifteen (15) days upon receipt
of the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry guidelines.

7. Stalled construction works for School Boundary Walland Fencing

The statement of receipts and payments reflects infrastructure payments of
Kshs.8,099,718, The payments include an amount of Kshs.5,571,000 incurred on
construction of school boundary wall and chain link fencing. A local contractor was
awarded labour contract for the construction of 585 meters boundary wall and 820 meters
chain link at contract sum of Kshs.2,800,358. The contract was awarded on 19 December,
2022 wilh contract inception and completion date of 1 January 2023 and 28 February
2023 respectively. Further, the same contractor was awarded tender for supply and
delivery of construction materials. During the year under review, the contractor was paid
a total of Kshs.5,57't,000 for labour and materials. However, the contracts were not
provided for audit. Further, physical project verification conducted in March 2026 revealed
that boundary wall works was partially complete while chain link works was not done.

ln addition, a completion certificate had not been issued. The project was past expected
completion date and the contractor was not on site. The School Management did not
disclose measures put in place to ensure the project was revived and completed. This
was contrary to Section 72(l) of The Public Finance Management Act, 2012 which states
that the Accounting Officer for a national government entity shall (a) be responsible for
the management of the entity's assets and liabilities; and (b) manage those assets in a
way which ensures that the national government entity achieves value for money in
acquiring, using and disposing of those assets.

ln the circumstances, value for money for the payment of Kshs.S,571,000 on the stalled
works could not be confirmed and Management was in breach of law.
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8. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

9. Lack of a Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.81 ,127,897 and
Kshs.86,152,298 in respect of total receipts and payments respectively. However, during
the year under review, Management did not prepare an Annual Procurement Plan as part
of the annual budget preparation process. This was contrary to Regulation 40 of the
Public Procurement and Asset Disposal Regulations, 2020 which states that'a procuring
entity prepare a Procurement Plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

10. Excess Supply of Books

As reported in the previous year, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed 5,441 books to the school.
However, the 5,441 were not issued to the students and are still in store, resulting in
excess text book delivery of 5,441books.

ln the circumstances, value for money on the excess text books could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
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section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.
Basis for Conclusion

Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the school through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, mafters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant leqislative and requlatory requirements. ensurino that effective processes
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and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenVa.qo.keiauditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FC cy a , cBS
AUDITOR.GENERAL

Nairobi

15 April, 2026
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NI'AKIAMBI GIRLS SECONDARY SCHU)L PUBLIC SECONDARY SCH(X)L
Annual Repon aud Finenci:rl Statements
For the yeer ended 306 June 2023

Ksh6) Kshs

RECEIPTS
2,190,2U 2,853,979Capitation grants for tuition I

6,861,058Capitation grants for operations 2 6,3 18,154

5,627,000Capitation grants for In frastructure J 3,165,000

4 14,713,347 43,230,751School Fund lncome- Parents'
Contributions

School Fund lncome- Other receipts 5 54,83 r,l s2 8,043,337

Proceeds from borrowings

TOTAL RECEIPTS 81217,897 6,6L6,L25

PAYMENTS

5,569,584Payments for Tuition 6 4,617,476

8,290,660Payments for operations 7 6,808,231

8 8,099,718 496,410Payments for Infrastructure

47,448,483Boarding and school fund payments 9 66,626,873
a;J522!t8 6t,ffi1237TOTALPAYMENTS

(4,934,401) 4,810,888SURPLUS(DEFICIT)

V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OTII JUNE 2023

The accounting policies and explanatory notes to these financial statements form an integral part

of the financial statements.
The financial statements should be read in conjunction with the accompanying notes.

#117...........

CecilieWKirirs

Chair,
Board of Management

Penina W Mwangi

Secretery,
Board of Manegenent
/Principal

Jooeph G Gikungu

Burcar
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Kshs Krhs
FINANCIAL ASSETS

Caeh end Ceeh Equivelents
10 436,914Bank Balances

Cash Balances 1l 798,766

76,2431t t

r.985,940

Slrcrt rcrm Investrnent 12

Total Crsh and Creh Equivelenb rr3s68o I3J62,l&t

Account's receivables 13 8.237,71415,923,628

TOTAL 17,159J08 21.59!1,897

FINANCIAL LIABILITIES

Overdrawn Bank Balances t0 1,919,132 2,0n,5s2
Accounts Payable t4 1s,091,716 14,505.484

TOTAL 17.010"848 15.517.035

NET FINAIYCIAL SSETS 148,450 5.082.861

REPRESENTEDBY

Fund balance b/fivd lst July... t5 so8285r 27r,973
Surplus/Defict for the year (4,934,401\ 4,810,888

NET FINANCIAL POSITION r48,450 5.082,851

NYAKIAMBI GIRLS SECONDARY SCH'OOI. PI]BI.,IC SEC()NDARY SCHOOT,
Annuel Report end Finrnci.d Stuenrens
trbr the 5'eer ended 306 June 2023

VI. STATEMENT OF ASSETS AND LIABILITIES A,S A'T 3OTII JUNE 2023
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Chair,
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Burser
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NYAXIAI,EI GIRIS SECONDARY SCH&)|- PUBLIC SECONDARY SCHOOL
Annuel Report and Fitrrnciel Stetements

-For the yeer ended 30t June 2023

VII. STATEMENT OF CASH FLOWS FOR TIIE PERIOD ENDED 3OTH JUNE 2023

KshrKshs

Receipts from opcreting ectivities
2,190,2UCapitation Ftrants firr tuition I

6,318,1s42

) 853 979

6,861,058Capitation gants for operations

Capitation grants for hrfrastructure J 3,165,000 5,627,000

40,466,492
School fund income- Parents
contributionV fees 4 16,n4,775

8,043,337School fund income- other receipts 5 46,73r,434

Totel receiotr 145t9,fi1 53,851,856

Peymentg

Payments for Tuition 6 4,6t7,476 5,569,694

6,808,23 r 8,290,660Payments for operations

Pavments for lnfrastructure 8

9 67,120,68s 40,067,231Boarding and school fund payments

Total Payments 78.546,392 53,921,515

6,425,7851 9,924J,9t
Net cesh flow from operrting
ectivitiee

CASEFLOW FROM IIWESTING
ACTIVTTIES
Proceeds from Sale ofAssets

(8,099,718) (496,410)Acquisition of Assets

Proceeds ftom investuents

(8,fl)9,718) (496,410)
Net cesh flows from Inveoting
Activitiec

NET CASEFLOW tr'ROM
FINAITTCING ACTIVTilES
Proceeds from borrowingV loans

Repayment of principal borrowings
Net cesh llows from Investing
Activitiec

9,427,881(12,126,s03)
NET INCREASE IN CASH ANI)
CASEEQUTYALENT

13352,183 3,934,302
Cash and cesh equivelent et
BEGIhaI{ING of the yeer

1J35.680 13J62,1&t
Cash end cash equivehnt et EI\ID
ofthe year
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NYAKIAMBI GIRLS SECONDARY SCHOOL PI.JBLIC SECONDARY SCHOOL
Annuel ReElrt and Finenciel Stetemcuts
For the yeer ended 30tr June 2023

VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOTJNTS FORTHE YEARENDED3O-'
JUNE 2023

oh oI
Utilimtion

tsd/cVo

0.00o/a

s0.41%

89.27Vo

0.$U/o

146.360/o

412.95o/o

83.630/o

l15.460/o

56.44%

72.slYo

253.88o/o

34.260/o

l4l.98o/o

lO9o/o

U/o

lAff/o

lWo

lO0F/o

4

Finel Budget
Acturl on

Compereble
Besis

Budget
Utilimtion
Difierencc

ReceipUExpense ltem Originel
Budset Adjustmcnts

a b c=a+b d e=d
R.ECEIPTS

Textbooks and reference
materials
Exercise books

293,925
293,925 r48,r66 145,759

I^aborarory equipment
428,093

428,83 382,180 45,913

lnt€rnal exams
200,000

200,000 200,m0

Teaching / leaming materials
t,t34,t t5

r,134, r l5 r,659,898 (52s,783)

Sub Totel
2.056133

2,0551133 2J9OA14 (l3a,rrr)

(2) CAPITATION GRANT
ON OPERATIONS

Personnel emoluments
2.74850s

2,748,505 11,349,94 (8501,489)

Repairs and mainrcnance
s.978.000

5,978,000 4,999218 978,782

Local tansport / Eavelling
r.t53.180

1,853,180 2,139,609 Q86A2e)

Electricity and water
1,793,400

1,793,400 1,0t2,156 78r244

Medical& lnsurance
1.708.000

1,708,000 123E,5,+0 469A60

Adm inistration costs
977200

971,2N 2,480,8% (r,s03,6%)

Activity
1,708.000

1,708,000 585,087 t,t22,913

Sub Totel
16,76[,'285

16.766,285 23.805,sm (7,039115)

OTIIER INCOME
Fee on Boarding Equipment
and stores 41,6t0.948 41,610,948 45,423,942 (3,812,994')

Electricity, water & C

Rent income
r 6 r,000

r61,000 16r,000

lncome from frrming
astivities 1,96r,430 r,961,430

Development 664,M3 664,463

Infrastuctur€ Account

t-
30961

6U 463

2,850,000 6,620,3t7 (3,770,3t7) 232o/o
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2,8s0,000

Sub Totel 47247.U| 41,247,841 54,831,I52

66,070,259 80,826,895 (14,756637)TOTALINCOME
56.070,259

(T) EXPENDITUR.E F{)R,
TUITION
Textbooks and reference
materials

592,000Exercise books
592,000

592,000

,,,r00,000l,abortory equipment
400,000

4m,000

58,000 58,000Internal exams
s8,000

3,s57,498 3,557,498Teaching / leaming materials
3,557,498

Chalks

r5, r20.00 ( I s, r20)Bank Charges

PAYMENTS FOR
OPERATIONS

2,464,2U
2.464,2U

2,4&,2UPersonal Emolrrments

Service Gratuity

1.308.593
1,308,593 r,308,s93Adm inistration Cost

Repairs and maintenance &
improvemsnts

745,550 745,550Local transport i travelling
745,550

536,284 s362UElectricity and water
536,284

132,820
732.820

732,820Medical & Insurance Cost

1,020,700

t.020.700
1,020,700Activity Expenses

379,361 14,460 364,90r
379,361

Other Voteheads

Bank Charges

8,094,s76 (5,620,s76)
2.474,0N

2,474,ffi0lnfrastrcturc Account

909,r55
909,165

909,t65Activity

4269,495 615,595

4.885.090
4,885,090rtA

11,600

l1,600
11,600Pocket Money

426eAgs
4269.495

Devclopment

(4,88s,0e0)t2,161,769

4269,495

7,276,679Personnel emoluments
7,276,679

947,'786 941,786
947,786

Farm

(7,583JIt)

l00o/"

lOU/o

l00o/o

@/o

E/o

l00P/o

V/o

lO/jP/"

1$ff/o

10ff/o

lWo

loo%

l0U/"

l00o/o

4o/o

327o/o

ff/o

87o/o

0o/o

0o/o

1670/o
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Repairs ard maintenance &
vcmcnts

2,130,595 2,730,595 lu'..
130 595

l0/Jfy'o

lWo

l0i}9$

IAU/o

83Vo

747o/o

lWo

Wo

L,oc8l transport / travelling
2.,,146.305

2,446.,105 2,446,30s

Electricity and water
2.5&,U3

2,5&,U3 2,5&,U3

Modical expascs
41,530

4r,530 4t,530

Adminisuation costs
98 r,365

9tt,365 981,365

Fee on Boarding Equipment
atrd Storos ,17.518.060

47,518,060 39,518,060 8,000,000

Rcnt Exp€nscs
L4,m

14,ffi 108,0fl) (93,54())

KCSE Examination
41.900

41,9004t,900

Iniastucnre Account
1.100.000

I,100,0m 1,100,m0

TOTAL
90.007563 ata6o29,,,90,007"56s 3,7172l,5
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NYAKIAMBT GIRLS SECONDARY SCHOOL PUBLIC SECONDARY SCHOOL
Annuel Report and Fiuancid Stetements
For the yeer ended 306 June 2023

DL STGNTFICANT ACCOUNTING BOLICIES
The principal accounting policies adopted in the preparation of these financial statements are set out
below:

1. Stetement of complience end brsir of preperetion
The financial statenrents have been prepared in accordance with and comply with lnternational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial stabments comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) reccivables that include
impresl salary advances and other receivables and b) payables that include deposits and retentions
and payables from operations.

The finaucial statements arc presentcd in Kenya Shillings, which is the firnctional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently apptied to all the years presented.

2. Recognition of receiptr end psymentg
Tltre school recognises all receipts from the various sources when the event occurs and the related
cash has achrally been received by the school. In addition, the school recogriscs all expenses when
the event occurs and the related cash has actuallybeen paid out bythe school.

3. In-kind oontributions
In-kind contributions are donations that are made to the school in the form of actual goods and./or

services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Mrere the financial value received for in-kind contributions can be reliably
determine4 the school includes such value in the statement of receipts and payments both as a
recelpt and as a payment in equal and opposite amounts; otherwise, the contribution is not recorded.

4. Cesh end cuh equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and
highly liquid investnents with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value. Bank
account balances include amouuts held at various financial institutions at the end of the financial
year.

5. Accounts Rcceivoble
For the purposes of these financial statements, imprests and advances to authorised public officers
and/or institutions which were not surrendered or accounted for at the end of the financial year arc
treated as receivables. This is in recogrrition of the government practice where the imprest payments

are recognized as expenditurc when firlly accounted for by the imprest or AIE holders. This is an

enhancement to the cash accounting policy. Other accounts receivables are disclosed in the financial
statements.

6. AccountrPayable
For the purposes of these financial statements, deposits and retentions held on behalf of third parties
have been recogrrized as accounts payables. This is in recognition of the govemment practice of
retaining a portion of contracted services and works pending firlfilment of obligations by the
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contractor and to hold deposits on bebalf of third parties. This is an enhancement to the cash
accounting policy adopted by National Govemment Ministries and agencies. Other liabilities
including pending bills are discloseJ in the financial statements. Pcnding bills consist of unpaid
liabilities at the end ofthe financial year arising from confracted goods or services during the year or
in past years.

7. Non-curront lr{ets
Non+urrent a.ssets are experued ar rhe time of aaluisition while disposal prcceeds are recogrizal as
receipts at the time of displsal. However, tlre acquisitions and disposals are reflected in the school
fixed asset register a sumary of which is provided as a memonmdum to these firuncial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts classifi.cation
basis, and for the same period as the financial statiements. The school's budget was approved by the
School Board of Management. A comparison of the achral performance against the comparable
budget for the financial year under revicw has been included in the financial stat€ments.

9. Comprntive llgurer
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

l0.Sulocequeat GveEE

There have been no events subsequent to the financial year end with a significant impact on the
financial statements forthe year ended 306 hme2023.
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)L NOTES TO TIIE FINANCTAL STATEMENTS

I CAP TATIONGRANTTORTIITflON

2 CAPITATIONGRANTFOR.OPERATIONS

3 CAPIIATIONGRANTFORIMRASTRUCTTJRE ACCOT'NT

Textbooks and reference
materials
Excrcise books t48,166 150,000

100,000Laboratory equipment 382,180

Internal exams

2,583979Teaching / learning materials 1,659,898

Chalks 20,000.00

Exams and assessmcnt

Bank Charges

Refer€nce/Library

ToteI 2,lnw 2,853979

2,748,505 3,133,553Personnel emolumcnts

Repairs and maintenance

Local transport / travelling 829,706 1,071,502

Electricity and warcr 1,012,156 1,559,420

Mdical lnsurance 165,500 170,800

977200 843,282Administration costs

585,087 82,500Activity
6,861,1)58Totel 6J18,154

s,627,400Maintenance & Improvement 3,165,000

Transition infrastructure grants

Administation Block/Library
Economic stimulus grants

3,155,000 5,527,1Xr0Totrl

9



NYAKIAMBIGIRLS SECONDARY SCH(rcL PUBLTC SECONDARY SCHOOL
Annuel Report end Finenciel Strtomenb
For the yerr ended 30t June 2023

4 PARENTS CONTRIBUTION/FEES . SCHOOL FTIhID ACCOIJNT.

5 OTIIER.RECEIPTS_SCHOOLFT'ND ACCOT'NT

6 PAYMENTSFORTUINON

Boarding Equipmcnt and Stores 24,ffi0,671
10233,510Personnel emoluments 8,60r,489

Repairs and maintenance 1,834218 2,6s0,521

Local transport / travelling 1,309,903 t,673287
Electricity and wator 1,073,040 r,48t,027
Medical

Administration costs 1,503,696 1,957,093

634,542Activity 391,001

Total 14,713,347 43130,751

BES 45,423,942
Rent income 161,000 304,300

Income from farming activities 1,961,430 1,973,476

PTA Funds 6,620,317 5,6y),451
Examination KCSE 39,700

Development Funds 6U,463
lncome from Bus Hire

26,400Clubs and Associations
8,t)4:!r37Totrl 54'&11,152

Textbooks urd reference
materials

592,000 303,765Exercise books

Laboratory equipment 400,000 656,r50
s9s,000Internal exams

4,012,543Teaching / learning materials 3,557,498

Chdks
Exams and assessment 58,000

9,978 2226Bank Charges

5559,684Totel 4,517476

l0



ITYAKIAMBI GIRIS SECONDARY SCHOOL PI'BLIC SECONDARY SCEOOL
Annuel Report end Finencirl Statements
For the yeer eudcd 30t June 2023

7 PAYMENTSFOROPERATIONS

8 PAYMENTSFORIMRASTR.UCTIJRE

9 SCEooLFT,NDPAYMEIYTS

Personal Emoluments Teaching
staff

2,464,284

5,334,689Personal Emoluments
subordinate

535,389Administration Cost r,308,593

Repairs and maintenance &
improvements

351,s70Local bansport / ravelling 745,550

759,792Electricity and wa.ter s36284
625,100Medical 732,820
684,1201,020,700Activity Expenses

Insurance Cost

Bank Charges
8J;m,6fiTOTAL 6,8m331

494,8988,094,576Repair and Maintenance

Construction of CBC

Constuction of Administration
/Library Block
Purchase ofNew Lockers

Warcr Installation and Repair
t5t25,t42Bank chrgcs

496,4108,0!t9Jl8TOTAL

3,754,5004,995,090Personal Emoluments Teaching
staff

Personal Emoluments
subordinate

4,277,6377,276,679Personal Emoluments non
teaching staff

2,379,7752,730,595Repairs and maintenance &
Improvements

ll



I{YAKIAMBI GIRLS SECONDARY SCHOOL PTJBI.TC SECONDAR.Y SCHq)L
Annuel Report eud Finenciel Strtements
For the yeer ended 30fl Juue 2023

Local / ravetting

IO BANKACCOTJNTS

II CASH IN TIANI'

2,446.,305 1,289,510

Electricity and water 2,564,U3 2,326,011

Administration costs t,s83,7? 1

RMI general damages

981,365

14,460 I I 1,895

Examination KCSE 41900 127,000

Medical 41,530 35,%5
Fee on Boarding Equipment and
Stores

39,5 18,050 30, r0 r,819

farm expenses 947,786 550,845

Activity 909,165 8@,77s
Bank charges

Borehole drilling and equipping 4,269,495
TOTAL 6,6,6,913 47,448,483

Equity - Collection
Account

t60263938214 t77,995 3,856,300

Infrastrucfiral Account 126723rr6s 10t,822 7,477,540

Operations Account 1102125245 10,278 42,403

Tuition Account 1102123889 146,8r9 (87,026)

Sub Totrl 435,9r4 Ltw2t7
School Fund
Account/Boarding

n02t12305 (1,919,132\ (1,e24,s26)

Sub Totel (1,919,132) (1924,525'
Totrl (1,44r,2r8) 9364,691

Tuition Account ll5,u5
Operation Account

Infrastructure Account

School Fund account 683,320 1,985,940

Totel 7%J6 1,985940

t2



NYAKIAMBI GIRLS SECONDAITY SCHOOL PUBLIC SECONDARY SCEOOL
Annud Report end Finsnciel Statcmenit
l'or the yeer ended 30t June 2023

L2 SEORTTERMINVESTMENTS

13 ACCOI'NTSRBCEIVABLE

14 ACCOIJNTSPAYABLE

Cooperative shares

Treesury Bills
Fixed deposit

Equity stock

Other investments

Totd

9,237,714Fees arrears ls,923,628

Odrer non-fees receivables

Salary advances

lmprest
82s7Jt4ts92s628Totel

4,265,638Fees arrears for current year 15,923,628

2,557,979Fees anears for the previous year

1,314,w7Fees anears for prior periods
(over two years)

8A37Jt4ts,923,628Total

14,505,48415,09 t,716Trade creditors (See ageing
below and appendix l)
Direct Credits

Prepaid fees

14,505148415,0!)1,715Totel

l3



NYAKIAMBI GIR.LS SECONDARY SCHOOL PUBLIC SECONDARY SCEOOL
Annual Rtport end Fiuenciel StrtGmeDts
For tie y'eer endod 30t June 2023

Trade creditors for cunrnt year 8,914,375

Trade creditors for the previous
year 5,591,109

Trade croditors for prior periods
(over two years)

Totel 14505,,184

Bank balances (1,482,2r8) 93ffig1
Cash balances 798,766 1,985,9,rc

Short Term lnves{rnents

Receivables 1s,923,628 8,237,714

Payables (15,091,716) (14,50s,484)

Totet 148,456 5,082161

15 FT'ND BALANCE BR.OUGHT TORWARI)

Other importent disclosurr notcs
IPSAS I encourages an entity to disclose accnral rclated information in rclation to arr entity's assets
and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assets and liabilities.

17. Biologicat acsets

Bank loan(s)

Outstanding Lrases

Hire purchase

Gratuity and leave provision

Totel

Cattle
Goats

Trees

Coffee or tea plantation

t4



NYAKIAMBI GIRI.S SECONDARY SCHOOL PTJBLIC SECONDARY SCEOOL
Annuel Report and Finrnciel Stetementr
For the yem ended 30t June 2023

Poul

18. Bo

19. StocL/ Invento

Totel

r) Borrontry
Bormwing at beginning of the
yerr
Borrowings during the year

Repayments ofduring the year

Behnce rt end ofthe yeer

Stock/Inventory

Stock/ inventory at bginning
ofthe year

Stock/ inventory purchased
during &e year

Stock/ inventory issued during
the year

Belrncc et end of tteycer

l5



T{I'AKIAMBI GIR.LS SECONDARY SCHC.)OL PUBI,TC SECONDARY SCHOOL
Annuel Report end }-inencial Ster:emenis
For the year ended 306 June 2023

XI. PROGRESS ON }*OLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summarS,o['issues raised by the extenul auditor, and management
comments that were providoJ to the auditor.

The current audit is the frst statutory audit for the school and therefore are no prior audit recommendations from The
Auditor General.

Sigr and Date
Principal

l6
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Annuel Repon ead [-inanciel Stetements
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. ANNEX 1 . ANALYSIS OF PENDING ACCOTJNTS PAYABLE
No, Supptiers Name Original Amount Contnrct

Drte
Amount
peid

0utstending
Bal 30 June
2023

Kshs Kshs Kshs Kshs

Kings And Queens 145,700
t46,700

z Jancy Suppties r,128,6t7
r,r28,617

Kalunrach Enterprises 56,336

s6,336

4 Chania Schools Depot Ltd E,1 50
8,150

5 Mucklin General Enterprises I76,000
176,000

6 Lilisam Traders 8s,600
85,600

7 Jancy Supplies 735,000
735,000

8 Estimwa Tcchnologies 360,t25
360,125

9 Jocathy Graphics 25,000
25,000

l0 Jancy Tex Supplies 446,070
446,070

l1
Computer For Schools Kenya 86,100

86,100

t2
White Horse Hyglene 80,000

80,000

13
Hemmsoft Solution t3,26t

13,26t
l4

Jancy Supplies 200,000 200,000

15
Memr*a Enterpriscs 835,060

83s,060

16
Martronics Enterprises 4s7,900

457900
t7

Wellington Fire Appl iance 198,950
198,9s0

t8
Chakiel Investnents 1,459,700

l,45g,7oo
l9

Moshen Technologies 361,000
36r,000

t7
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20
Stajen Enterprises 2,318,350

2 318 3s0
zl Originat Cenbe Line

Enterprises
48,000

48,000
22

Gidrui And Co. Advocates l7l,488
171,488

Z.'
Slmon Ndirangu

24
Mary W Kariuki

r 54,000

80,000

154,000

80,000
25

Nancy Mwangi t67,600
167,600

25
Fairsup Enterprises l,505,373

l,505,373
27

Millenium Butchery 266,400
266,440

28
Visomax Enterprises 440,200

440,200
29

Duncan Karanja 200,000
200,000

30
Moshen Technologies 200,000

200,000
31

Kukitech Suppliers 385,000
38s,000

32
Mary Wanjiru Kariuki 95,000

95,000
33

Central Scientifi c Supplien
Ltd 300,000

300,000
34

Wakim Uniform Suppliers 299,050
299,050

35
Janceytex 310,706 3t0,706

36
Muclin General Enterprises 46,000

46,000
3'1

Lanes Enterprises Ltd 259,400
259,400

38
Eswaina Enterprises I 1,880

I I,880
39

Martronics Enterprises 600,000
600,000

18
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4l
John Kurio Njenga 373,700

373 700

15J191,716Totd 15,0!Dl,715

19
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ANNEX2 -SUMMARYOF FIXED ASSETS REGISTER

Land
Buildings and stnctures

Motor vehicles

Office equipment fumiturc
and fittings

ICT Equipment, and Other
ICT Ass€ts

Tools and apparatus

Textbooks

Othcr Machinery and
Equipment
Heritagc urd cultural assets

lntangible asscts- soft warc

Total

20


