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I\IALI\DI TIIGII SCITOOL
Annuul Report and Financial Stalements For the year cnded ,10rh June 2023

2. Ke1'School Inlirrmation and lVlanagemcnt

(a) Backgroun(l informstion

llrc sclrtrol is donriciled in Kcnla and its opcralions arc grrrcntctl undcr tltr.' Birsic Erlttcatiorr .{et.
1013. It is in Kilili L'oLrnt1. l\.lalirrdr Sub-Count1",

lhc'school \!irs rugistL'rcd irr 2-1'r'August ll)l)q un(ler rcgistratiotl nunrber GI)iA,'7i14'0'/ lld is

ctlrrcntl\ !'atcg()rizcd as an c\tra c(rtlDt)' luhlic sclrrrlrl estcblishcJ. orrnetl trr opcratr"d bl thc
( i()\'dIr1r)lcnt-

fhc sehoerl is l br.rardirrg sclrool antl hld 1.154 nunther of stutlents as at .ity'i'./rtttr' llll,l. ll has 5

streurls in f'trnns {& -1 und (r stre.anrs in lbmrs I & ] and il teach!'rs ol' \\tich It' tcuchers urc

emf'lo\ r'd b1 thc School I3uard ol \'lanagcnr,.'nt.

(b) School Board of l\tnnagcment - Board l\{cnrbers

-l-hc 
Schrxr I B( )ard rl t N I ir naqcrrrenl estublisht',.1 under S!-ct iLrn -i 5 of the Basie Educatitrn .\e t. lfl I l:

is compused ot' thc lbllowing mernhers:

I 5TH SEP :O]]RqSHID BAKLII.I. Y Chairmarr

I 5Tl I SEP t0t:JI '\4A BoRA Secrctnry - l'rinciLral

,-,,, 
'l'1, 

lrri3SIZA IUOIIANIEt) N{ernher

l5l H SEP l0ll+ NANlIToI-DS I..ALAN{A I\lenr her

I 5TH SEP ]O]]Nlenrbcr'DR. IUl lJ-,\HII)

t5 t Il sEP lr,rllNlcnrbcr6 \\t.\Nl cl.t.\Ro
|51 ll s[P ]otl7 LO\S'I A\CL PENDO Mernher

I 5TH SEP ]II]]l( SlNIIYLI KE\I Nlcnrhcr - ltep CLtt
l5Tl I sll' :(rll9 Nlcurtrr.r l{t-p I crrchcrs\ID SIDI
l5l It St-.I, tr.rlll0 :\sl llL\1, .\t !1F.t) .i \{entlreri -. Sprrnsot'

I 5.t il SbP tOllll Nienrher (l0nrmunitrNTARY J( )r''

lil l-t sEP t0llN l!-rnh!'r Sp(cirl Needs
BERN r\ R t)
\lwr\N(iAl ,\

t5l r-l sLP :0:ll'eachers Reprercntntivel3 Otv'lONDI S'l'l:l'HtN

ll!



i\t.{LlNl)t Hl(;H s( }l(x)t_
Anr{ral Report and l'inlncinl stltcments For tht rear tndcd -1()'h.lunt ll)?-l

The functions of the School Board of \Ianrrgemcnt itrc llr

Pr('nrolc ll)!'hest irrtclrsts ol th,.'Scltr,,rl !lr\l ct)slrrc its dctel,rpttteut.

l)nrrnolc tltialitr ctlLrcltion Iirl lll IuIilsirracci,r'tllnccuitlrtlrcitan.irrr,issclrtnLlcrthc[]l.ic
Lducilli,)rr .\cl. lOl l
tttsrtre.rnr.l its\urc the ft.or isi,,n r.rl Prtrl'r1'1 i111.1 itLiL-(lllitlc lircilitie' li,r thc' Schi,trl.

i\lanlrrc lhc \cltr',,1 s :rllirirs irr ,rcc,,ltlrtrrc.' rritlt tlt.' rrrlrs rttt.l regLtl.tti,'tts gorcruitt"

()rculJill i()r)itl ! li'l\ 3r)d llciritir.
.,\th isc tlrc ( r,rrntr l rlirirrtiirtt lloatd lirl llt,i stirtljttg llc!'il\,)t lllc Sclto()1.

l)!'leruinr. cllscs ol pUlils' ,,liscipline llnJ nLilllJ rcn(,lls t(, thc ( l:[J.

Prcnl11g (,,111p1.'han5l\c lcrilll) rcporl ()r'l rtll ilr!'irs ol'ils rtran.l.ttc ilnJ \uhtnit thc rcprrrt lrr

(lt].
.'\dnrinister iur(l nllrlgc the tcsottrccr rrl lhc Seltorrl.

Re,.cire. errllcct llt\l it!((,tlnl li,r unr lLrnJr itc(r'Uin!l 1(r tlr( ir1\tituti()tt itt rtie,'t.lltntc l\itlt
.\rticle ll6 ll) rir) ,,f thu (',,rt:tittrti,,rt oI Kr.'tt\,rl. Seeliirrt lil ,'l tlrc [)trl,1ic linance

\lrnrrucnrcnr '1c1. lr)ll xn(l llrr Ir)urll] Sehctlrrlc patrr 21 arttl l-i,'illrc Etusic []Juexli('n..\cl.

Iol,r.

{c) ( ommittces of tht B0ard

t\ I I ll\( i.[ \l \ u( )Ii.\
ri \slllD tr.\Kt I I \
s7,\ \l( )l l \\lll)
r1\R\ .'.)\
Nl\ll{( )t r)s K.\l A\1.\
IJLt(\ \RI] \I\\ ,\NL;\ I,A
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MALINDI HIGH SCHOOL
Annual Report and Financial Ststements For the year cnded 30ri June 2023

NAMROLDS KALAMA

6 Discipline and wclfare
Conrnritlee

SIZA MOHAMED
KfNT SII\IIYI,I
ASHRAF A}IMED

2 MEETINCS

7 Adhqc Committee (if any.

durins the ye3r)



[tri nc ipal

Deputr Princioal N!LIT,{NGE OYIGO l SC No..104789

School Bursnr

}I
A

NI)I HIGH SCHOOL
lRe and Financial Slalements For the ear ended 30th June 2023

) School operation Mtnogement

r the financial ),..ar ended i0rl'June :(l:3 the School da\'-k)-dir) managenlent was undc'r the
llorving persons:

JLINIA BORA TSC No.i48-i69

t]ENGI SHADRACK ICPAK No. 16989

c) Schools cont:lcts

Post Of'ficc Box
-[elephone:

E-mail:
\\Iebsite:
Facebook:
'Irvider:

I]7.80]OO N,IALINDI
07: let l0 t4
nral i ndihi ghschool'ai yahoo. cont
rvwrr.malindihighschr-rol.ac.ke

f) School Bankers

the lbllorving school operated 4 number of bank accounts in the lbllowing banks: (Hnsure all
accoturts including CDF accounts are includedt

Nanre ofBank: K('B
llranch: l\,I.,\LlNDl
Main Accrrunl
Accounl Numher: 1 10799101 1

Narne of Bank:
Ilranch:
Oleratitrnal Account
Account \umhc'r:

KCB
I\4AI,INDI

I 10.11.11692

3 Narne ol'Banli:
Branch:
fuititrrr -Account
.Account ;\-umher

Name trf Bank:
llranch:
I nli'o stnrcn: rr. .,\cct-rtrnl
Acccrttnl Nrrnrhc-r:

KCB
MAI,tNDI

I I (l+l-i0593

KCT]
N{:\LINDI

12n50_llll

.t

vl



}IAI,INI)I HICH SCHOOL
{nnunl Report :rnd !'inancial Stirtcrncnts For ahc \ car cndcd -10'r' .lunc 202-3

(g) I ndcpcndcnt Authtors

()tllcc ot tlrc Auclltor (icneral

-,\ntt tr e r:.rrr l'o*err. Lllurcrst) W.tr
l'() Bor -i( X)l{-l
( il\ ) tn) l(x)
\arrt,trr. Kcrtr a

\ II
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M INDI HICH SCHOOL
Ao aI R€ rt ,nd ['inancial Statements For fhe vear ended -10th.Iunc 202.1

Summar-l Report of Performance of The School

Thc lirllouing is a strmnrarl rcp,.rrl trlthc'pcrlbrnrlncc ofthe schorrl against the set pertbrnlancc

cvalLtatitut cliteril:

l) Financial performan(r::

i, Surplus Dcficit

Ycar Suplus/Deficit

21t22-2023

202t -2022

2020-2021

Surplus/Deficit

I I

ii. Capitation (i rants.

Year Toasl (ksh)

2022-2023 l{.601.90r.80

202t-2fi22 16.-166,9r)8.(X)

2020-2021 r 2,681,561.05

\ ll!



MAI,INDI HIGH SCHOOL
Annuel Report and Financial Statements l'or the year ended 30tb June 2023

Governnle nt capitat ion

iii. Olher incomcs

1i

-,{,_..

-:.-,ar a!

:.-! trt:

n
a,r'.a'! -'.eil :rr.r!nri jJ

a a

Other incomes

:'l

tv.

Ycar Other Incomes

2022-2023 67,586,067.00

2021-2022 66,598,496.00

2020-2021 20,805,6 r 0.00

l\



INDI HIGII S(]IIOOL
,l Re rl and Financial Strtrnrrnts For the ecr snded 30rh June 2023

Expenditure grorvth.

V. Debtors

Expenditure

I la

Year Dcbtors

2022-2023 l5*1{2,822.00

zozt-2022 I 2,072,2 15.00

2020-2021 10,965,50r.00

Year Expcnditurc

2022-2023 112,8{9,{69.50

2021-2022 I 15,81 I,88{.00

2020-2021 {8.551,0-12.00

\



}I-ALINDI HIGH SCHOOI,
{nnual Reporl rnd I inanrill Strtemonts For thc ) €nr cnded 30'h ,lune 2023

\j[. Creditors

a.: :- l:r:r . .,:

Dcbtor:

crcditors

a

I a

Year Crrdilor$

20:2-20t-1 9,5-19,2t0.00

2021-2022 8,12-r,0t0.00

2020-2021 7.410.121.00

\t



I HSCHOOL
rnd Finf,rcirl St&t€mcrts For lh€ endcd 30t June 2023

Studert ratlo:

her student ratio stands at l: 36

recruited and posted during the year is 3 teachers

transfened duriog the year is 1 teacher.

teachers are 16 teachers.

seoro ln the KCSE:

bcr of Candidetcs in the KCSE:

pacily of tte school:

school has a student population of 1154 students. The school has 8 dormitories, one

hall, 3 laboratories, I computer lab and 2 ablution blocks io the tuition area.

MEANSCORE

6.333

5.359

6.827

E,AR CANDIDATES

t22 217

12t 'r)o

)20 156

e)

d)

e)

b)T

T

T

I
3
3
3

xlt



MALINDI HIG}I SCHOOL
Annual Report and Finaneial Statements For the ycar cnded 30tb June 2023

fl Development projects carricd out by the school:

School Principal

Modem

dormitorl

MOE

TNCOMPLE TE 2.r)00.000.1)0 2.600.000.00 INC(]TUPLE'f E

\lll



MALI HTGH SCHOOL
tements f or the Year endcd 30th June 2023

Annual e rt end Financiul Str

tement of School Management Responsibility4

Section
year,
Section
acco
Keuya m trme to tlllle

Sched

1 (t) oftbe Public Finance Management Act' 201? requires t]lll'.1t,:nt 
"nO 

oteach ltnaLrcial

National Governnrent school sho* prepar. financial statements in rcspect of that school'

(3) requiles the financial shlem"'it io l*'^"d to be in a form that cotr'rplies with relevant

shndards as prescrihed o, u" ptlffit''S-Jt* eccotutting Standards Board (PSASB) of

4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

of basic education to b€ keep "ii;t"* 
to'otts 

"na 
records of accounts of the inc'onre'

1'he

irstitt

The
state
appro

OPS

vlew

Na

Der

re and assets oftbe irstitution

dre
financial tion as at dnt dale

Rashid BnkullY

stion: Chaimran, Scllool Board of Management

25th Scptember 2023

: Juma Bora

ation: School Plincipal & Secretary to Board ofManagenrent

25tr Scpte mber 2023

N e: Bengi Shadrack

ation: Bursar

: 25rh September 2023

of Management of Malindi High schoot accepts responqibilitl.for rhe school's financial

which have been prepared o* th,t-';;h ;;is Metho'l of F'inancial Reporting' using

accounting policies in u."o'a*'""'*iItllnt"n*iio'of Public Sector Accounting Standards

of Management is of the opirrion that the school's financial statements give a tme and fair

state ofthe schoot,s transacnons iu'inl ,r," ri""..ia year ended 30d' June, 2023, and of the

I

Da

N

D

D
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NAIROBIOFFICE OF THE AUDITOR-GE ERAI

i t)t;t!tr, tt.: L 1t)It);Lri'tIt;I

REPORT OF THE AUDITOR.GENERAL ON MALINDI HIGH SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2023 . KILIFI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Eeport on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient. economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
vthich considers how the entily has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity,

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of lhe report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Publlc Finance Management Act, 2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Malindi High School - Kilifi
County set out on pages 1 to 40, which comprise of the statement of financial assets and
financial liabilities as at 30 June, 2023, and the statement of receipts and payments,

Rtprtn o/ rfu .l uLlir, r-(itnt,rtl otr .\lnl li llrh S.'h',i lor thL yct endtl l .lu,tf . )DJ - Kiltli ( t'untl
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o
statement of cash flows, statement of budgeted versus actual amounts for the year then
ended and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of the Constitution of Kenya, 20'|0 and
Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the possible effect of the matters described in the Basis for
Qualified Opinion section of my report, the financial statements present fairly, in all
material respects, the financial position of Malindi High School - Kilifi County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. lnaccuracies in Miscellaneous lncomes

The statement of receipts and payments reflects miscellaneous income amount of
Kshs.283,000, as disclosed in Note 5 of the financial statement. However, Note 5 also
reflects an additional miscellaneous income amounting to Kshs.1,274,426, which
includes an amount of Kshs.283,000 for bus hire and an amount of Kshs.991,426 for
hiring fees and equipment. The receipts from hiring of bus and equipment was therefore
included in the statement of receipts and payments. Further, supporting documents such
as schedules, ledgers, requisitions for services, or official receipts, were not provided for
audit review.

ln the circumstances, the accuracy and completeness of miscellaneous income of
Kshs.83,000 could not be confirmed.

2. lnaccuracies in Boarding and School Funds Balances

The statement of receipts and payments reflects an amount of Kshs.1 00,729,738
on boarding and school funds, while Note I to the financial statements on boarding
and school fund reflect an amount of Kshs.98,205,945 resulting to an unexplained
variance of Kshs.2,523,793.

ln the circumstances, the accuracy and completeness of the balances of boarding and
school fund could not be confirmed.

3. lnaccuracies in Gash and Cash Equivalents

The statement of financial assets and financial liabilities reflects a bank balance of
Kshs.1,999,413 as disclosed in Note 10 to the financial statements. However, the bank
certificate provided for audit reflected a balance of Kshs.335,719, resulting to an
explained variance of Kshs.1,663,694. Further the bank balances from Caution Money
Account, P.T.A Account, Golden Account, and Farm Account were not disclosed.

Rep()rt ol.lht ..lulitor-Acnuul on lltulittdi lligh Scfunl.ftir thc t eur entleLl 30 .lunc. 2E 3 - Kilili ('outtrl
2



ln the circumstances, the accuracy, completeness, existence of bank balance of
Kshs.1 ,999,414 could not be confirmed.

4. Accounts Receivables

4.1 UnsupportedAccounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.27,114,264. However, the balance as disclosed in Note 13 to the
financial statements is Kshs.23,701 ,404. However, the supporting schedules, detailed
ageing analysis and issued invoices were not provided for audit review. Further,
significant accounting policies on accounts receivable as disclosed in Note 13 do not
disclose on the treatment of the students' fees balances which is the major source of
income for the school.

4.2 Long Outstanding Receivables

The statement of financial assets and liabilities reflects accounts receivables balance of
Kshs.27,114,264 in respect of fees arrears. However, included in the balance are
receivables amounting to Kshs.8,358,582 which had been outstanding for more than two
(2) years.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.23,701,404 could not be confirmed.

5. Unsupported Trade and Other Payables

The statement of financial assets and financial liabilities reflects trade and other payables
amcrnting to Kshs.12,514,809. The amount includes a balance of Kshs.635,299 whose
supporting invoices were not provided for audit. Additionally, no ageing analysis and
ledger details were provided to support the accounts payable balance in the financial
statcments.

ln the circumstances, the accuracy and completeness balance of Kshs.'12,514,809 could
not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Malindi High School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects the final receipts budget and
actual on a comparable basis of Kshs.57,067,434 and Kshs.B2,288,255 respectively,

Report ol tha .luJitor-(iencrul on lluliruli Iligh Sc'hutl.litr. the .r'aar endetl J0 .luuc, J0]l - Kilili ('orntt



resulting to an over-funding of Kshs.25,220,821 or 44o/o of the budget However, the
School spent a balance of Kshs 101 ,185,649 against actual receipts of Kshs 82,288,255
resulting to an over-expenditure of Kshs 18,897,394 ot 23 o/o of actual receipts.

The over-expenditure may affect the subsequent year's budget.

My opinion is not modified rn respect of this matter.

Key Audit Matters

Key audit matters are those matters that, rn my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, 2010 based on the procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness rn Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financia! Statements for Audit

During the year under review, Management submitted the financral statements to
the Auditor-General after the due date of 30 September, 2023. This was contrary
to the requirement that the School's financial statements should be ready by
30 September, 2023 in compliance with Section 81 of the Public Finance Management
Ad, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Non-Banking of Revenue

The audit noted rnstances where the school was receiving payments for bus hire, ground
hire, and equipment hire. However, there was no indication that these fees were banked
intacl as required The fee receipts could not be traced in the cashbook or the bank
statement This was contrary to Regulation 64(4) of the Public Finance Management
(National Government) Regulations, 2015 states that all public monies collected by a
recerver of revenue or collector of revenue or collected and retained by a national
Government entity shall be pard lnto the designated bank accounts of the national
Government and shall not be used by any public officer rn any manner between the time
of their receipts and payment into the bank except as provided by law.

Report ofthe Audnor-(ienerql on Mohndr Hryh School /or the y'eor ended 30 June, 2023 - klifi Counw
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ln the circumstances, Management was in breach of the law

3. Leck of Student Enrollment Register

The School did not provide current physical enrollment registers for verification against
the NEMIS data. As a result, the verification of the NEMIS enrollment data against the
physbal enrollment records could not be performed. lt was therefore not clear if the
school-maintained student enrollment registers. This is contrary to The Operational
Manual for Utilization of Learner Capitation Grant and Other School Funds, 2019 which
requhes that each school fulfill certain criteria, including maintaining accurate and up{o-
date enrollment records and NEMIS (National Education Management lnformation
System) which states that enrollment must be verified against the School's physical
enrollment registers to ensure accuracy and compliance with the Ministry of Education's
guidelines.

ln the circumstances, Management was in breach of the law

4. Unsupported Procurement of Goods and Services

Review of the payment vouchers and supporting documents revealed that the school
lacks a registered list of suppliers for their goods, works, and services, and does not have
written contracts with these suppliers.

Further, examination of payment vouchers revealed that vouchers amounting to
Kshs.6,359,915 were not supported. This was contrary to Section 104 (1) of the Public
Finance Management (National Government) Regulations 2015 which provides that all
recehts and payment vouchers of public moneys shall be properly supported by pre-
numbered receipts and payment vouchers and shall be supported by the appropriate
authority and documentation.

ln the circumstances, Management was in breach of the law.

5. Payment Vouchers with Mismatched Documentation

Payment vouchers totalling Kshs.1 ,605,000 lacked corresponding invoices and a
payment voucher for Kshs.105,000, intended for the supply of exercise books was
supported by invoices for lab equipment, indicating poor documentation.

Further, supporting documents were not provided for part payments made for
congtructing a dormitory totalling Kshs.1 ,1 50,000. Duplicate supporting documents were
used for payment vouchers on different dates, with the same invoice number being
phobcopied and attached to both payment vouchers. Also, payment vouchers were
prepared and signed before the delivery of goods was made and the invoice was
presented, indicating that payments were made before goods were delivered and invoices
were received. This was contrary to Sub-Section 3.1.1 of the Operational Manual for
Utilization of Learner Capitation Grant.

Rettot t,l thc.l ditot-GL'nar.tl t)n ,\ldlihli lligh s.fu)ol li)t thc yctu cnlatl J0.lun{. 2023 - Kili/i (.otolt.l
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ln the circumstances, Management was in breach of the law

6. Weakness in Distribution of Textbooks

During the year under review, it was noted that there was no evidence of instructional
need assessment that provided the basis for determining the number and subject of
instructional material needed by the school. ln addition, there was no evidence of Malindi
High School having set up a School Instructional Materials Selection Committee (SIMSC)
that does annual needs assessment ofthe textbooks urgently needed by the school that
will guide the Ministry of Education through Kenya lnstitute of Curriculum Development
(KICD) on the distribution of textbooks to the school.

ln the circumstances, the School may not have received value for money for the books
supplied.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance, were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an Audit Committee and an
lnternal Audit Unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

Rc1)rr ol the .4 ditor-General on llulindi lligh School.lbr tht.t'ear enled 30 June. )023 - KiliJi ('ount.t
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2. Lack of Fixed Assets Register

The school did not maintain a fixed asset register. There were insufficient records to verify
the oxistence of certain fixed assets such as generators and office equipment.
Historical and additional costs were not provided for audit review. This was contrary to
Section 143(1) of Public Finance Management (National Government) Regulations, 2015
which require an Accounting Officer to maintain a register of assets under his or her
control or possession as prescribed by the relevant laws.

ln the circumstances, effectiveness in management and safeguard of assets could not be
confirmed.

The audit was conducted in accordance with the lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
proceGses and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
nece$sary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparatron and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activifes, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Thoso charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
govemance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Raport oJ t hc .lulitor-(ienarul ttn,lldlinLli HighScfur lir tlt.r't'ur o etll0Junc.)0)3-Kilili('ount.t
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee lhat an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provislons of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Rcport ol rhc..luditor'-Oenerul tu t\ldindi High Sthool lir the.r'eut ctrded 30 June. 2023 - Kilili ('utntt
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
aocounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report
However, future events or conditions may cause the school to cease to sustain its
services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
inte.nal control that are identified during the audit.

I alto provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP a cy cBs
AUDITOR-GENERAL

Nalrobi

31 December, 2024
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1\IAI.INDI HIGH SC}IO0L
Annu!l Report snd Financial Statements For thc year cnded 30rh June 202-l

I

10. Significant.{ccountingPolicies

The principal accoutrting policies aibpted in the preparatiLrn ol thesc llnancial slatenrents are set oul
hclou:

Statcmcnt of cornpliancc and basis of preperation
Thc llnancial slalcntenrs havc heen prcpzfed in ucctrrdancc u'ith urd ctrmply $ith International

Puhlis Sector Accormring Standsrds (lPSASl lrith panicular ernphasis on Cash Basis l inalcial
Rc-porring under the Caslt Basis (lf .,\ccounting and applicablt' government legislations and

regulations. The financial statcnlcnls compll rvith and conlbrnr ro thc liml ol presentatiol)

prescribed bl the Puhlic Seclor Accounting Standards Iloard trf Kcn.r"a.

This cash basis ol accourring has hecn supplentented with accounting lbr: a) rr'ceivables tlnt
include school l'ees lrom parents, impr!'st. sahrl' advances and othel receivables an l b) pavables

thal includc dcposits and rctcnlions and p.ly-ahles t'rom operations.

t hc financial sralcnr!.nts are presenteri in Keny. rr Shillings. r.r{rich is the t'tutctional and reponing

currencv ofthe st'iorr/. and all ralues ure rounded to the nearest Kenva Shilling tKshs). Thc

acct,unting policics adtrptcd have been consistently applied to all the !edrs prcscntcd.

Recognition of rcceipts and payments
'l-he rc,lrorrl recognises all receipts fronr thc vadots sources when tlte r'r'enl occurs. and the related

cash has actuullv been receir'.'d b1' tlrc s.'Aool. ln addition. the sr'/torrl recogniscs all !-\fr!-nses

u,lren the event occurs. and the reluted cash hls actually been paid ottt lrv the rulaol lncotne

arising lrum school ltcs is rccognis.-,.i rvhen the c\.enl occurs rrhether cash is rccr,-ived or uot.

Expenditure arising tiorrr opemtions is recogrrised rvhq'n thc L'vcnt (.)cuurs irespective ,rl receipl

nf czr-sh.

In-kind contributions
In-kind ctrntributions are dotrations that are ma,Je tr.r thc sc horrl in thc fcrrtn of actual goods and.itr

senises rather than in nrone) er cash t!'rnls. lhcse donations mal includc rchicles. equ.ipnrent

or pei sonn!-l services. \l'here the tlnanciirl value receivcd tirr in-liind contlibutions can br'reliabll'

deternrine,,l. the sr,ho,/ includcs such ralur.' in thc- stat!'nrent of rcceipts and fa!.mcnts brrtlr as a

rr'cc'ipt and as a pa)tncnt in c.qual ald i\flrosite am()unts: rrthcr*'isc. lhc crrntribtttiott is nol

rccorded.

('ash a ntl ca:h equivalents
Cash and cash equivalents comprisr'cash on hand and cash at hank. sll()rl-ternr deposits on call

antl hig[,'- liquid invcstt'nents rvirh rn original nraturitl trl'three nronlhs ur lr-ss- ul]ich arc rcl(lil]
con\.ettihlc to knrrwn anlounts (rI cish urril arc sulr-icct t,r insignilicant risk ol- chunges in ralttc.

Bank accotutt halatrccs inclutlc itmtrllnts held iil \'sriotls linancial ilrslittrti,rns at thc' cttd trf thr-'

tinlncial .vear.
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NI.,\ DI HTGH SCHOoL
lRe rt and Financial Statemcnts For the verr ended .10'h.Iune 202-1

ccounts Receivable
or the purnoses of these llnanciul stiltcnlents. inlpresls and adYances kr authoriscd puhlic

fllcers andr'or institutirrns rvhich \\cre rot surrcndercd ()r accounted tirr at dle en.l ol'thc linancial
ear are treated as receivutrlcs. Acct'unts rrceivahles also inclulle sch,rol t'ees hillcd l(r Parellls lor

Ber!ices renclered but not paid, lhis is ur enltanccmetlt to thc cash accotlnting po licl'. other'

nccourlS receiv:rbles are discl(rsed in the financill stat!'nll-nts

.{ccounts Pa1'ahle
For the purposcs of these tinancill sraremcn(s. tleprrsits and r!'(L'r)tions hcld on behalt'of tlrird
paflies have heen recognizcd as accounts parablcs.-lhis is in rccognition o[dte goremntent
practice olretaining a portion rrlctrntracted sen ices arrd rrorks pending l'ulfilment ofohligations
bv the contractor itnd to hold deposits on bchall'olthirti panir:'s. Payatrles also inr'lude espenditure

irrcuned t'eir the purchase 6t gooJs. works and services that has heen rendered and not settled.

This is an enlralcentert to the cish ilce()unting polict.' irdcrptc'ri lbr public seconrJan schools. Other

iiahilities atc disckrse.l in the linancial stnten]cnts.

Non-currcnl asscts
lion-current ass,",Ls arc expr.ltseJ at the time ofacquisitirrn rvhile'clisposal proceeds are rec,.rgnized

as rcceipts at thc tinle of disptrsal. Horvever. the acquisitions ard disposals are tetlectetl in the

school fixed assct registcr a summary of rvhich is proviJed as a nremorantlum to these financial

statemcnts.

Budget
Ihe ladgr.'t is develtrpcd ,:ru tlte slnre lccounting tra^sis (c sh basist. the sanlc ltccotlt'lts

classiffcation basis. and lor lhc samc peliod ts the linanciul statcments. Ihe scltr.rrtl .s budgct was

approved hl the School Board of \.ltnagentr'nt. A comparison !)l'the actual pcrt'crrmance against

the clrnparablc l,udget lor thc' linancial 1-ear under rericu has bcen included in the finnncial
stiltcments.

Comprrative figures
'vVhcre nccessary clmpararir,c ligurcs lor lhe Jrrevious [lnancial 1-ear havc bcen anl!'l]dcd rrr

rec(rnli8urcd to conlitrnt to thc rr-ilttircd changes in prescnutit)n.

Subscquent cvents
'lhere havc heen no clenrs suhscqucnt to thr- tlnancirl 1'c'ar cnd uilh a signilicant inlptct on thc

linuncial starenrerrts tirr the vcar cnded -1(l'r' .lull!' ll)l-l.

It(



I\IALINDI HIGH SCHOOL
Annual Report and Financial Stateocnts For the year cnded 30rh June 2023

I l. Notcs 1'o fhe l'inancial Sratcments

I Government Grants for Tuition

2 Governmen( Grants for Operslions

J Gorcrnment Granls for infrastructure

Refertncc Malerials l-50.000.00 i76.674.60

Exercise Btloks 100.000.00 l{ 7.t00.00

Loboratory Equipment r.000.000.00 900.000.tx)

lntenral lixarns I t8.289.25 i00,000.00

Teachinl / Leamins Nlaterials 1.000.000.00 700-000.00

L\am & assessment .100.000.00 5 t6.661.00

3368,289.25 -1,0.t0,537.6,0Total

Pc'rsonncl Emolunrents .1.496.089.00 6.018,9+6.00

Repairs And Maintenance

681.6q I .4t)Local Transpon r' Travellinl 45.i,-l 1.1.73

1lu.ll9.7()Elcctricitv Antl Warer l 155 1JO il

t08.500.00Mcdical

l. t i0.068.i0 l.0l1.50J.50Administralion Costs

.476.300.00Activit]

Other Vote Hca(ls (specil'! )*

7,937,612.5S 8,865,371.60Total

{..16 t.00t).00l\laintcnat,;c & Irnprur erngrt i.196.000.00
-l rart:itirrt irlit5truclulc aralts

4dntinistrati,,rn Block

Ec()nomic slimu lus Eranls

Othef /:i/l{,( i/i,/r\(r-L DI atrcl Cou tr xorr

{.{61,000.00'l'oltrl 3,296,000.00

f()



M NDI HICH SCHOOL
An I Repo and I'inancial Ststeuents For the ear e nded .10rh June 202-l

School Fund lncome - Parents Coltrihu(ion/Fecs

5 Misrllsnoous lncomcs

r I .279.70 1.00 6.940.89i.00Personnol ctttolunrcnts

Repairs gtd mairrtenauce 6.451.006.00

Local transport / tra\ellin,r | .l 16.5.t4.r)0 t.8el,177.00

Elcctricur'- and u'ater 7,54t.573.00 7,987.195.00

Nledical 859.959.00

Administration costs 3.r99. r:6.00 l.2l3.7q7.00

1.189.369.00 t,t51.957.00Autivity

5lt.ll1.61t7.00 52.019.508.00Fce on Boarding liquipnrent ald slores

5i0.000.00TIG Aocounr

7.6 t 9.e5.1.00 7.605.65.1.00Bus Fund

Total 90,738,95r1.00 88,r62,r{6.00

ReDt Incornc

lnco[rs [rroln tanning .{ctivities

lr)surance Corrpensation

Income Fronr Posho lvlill

l8l.000.00 3l 5.500.00lncomc Frorn Bus flire

991 .416.00Fee for Hire ofCround antl Equipnrent r .l 77.730.00

lttcome I'-rorn Crants and Donations*

[[tcr€st l0c0mc

[)ividcnds lncornc

Loans,'Bon'o-- iDcst

Othcr lncorne 1 spe c i./1't I

Tolal |,271.t26.O11 139-r,2-10.00

lr)



MALINDI HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 2023

Notes to the Financial Statements (continued)

6 Tultion

7() mtions

250,000 i50.000.00Exercise Books
'fextborrks

I10,0u('.00Retirence matcrials

L000,000.00 I .623,720.00Laboratory Equipment

1,000,000.00 886.000.00Teaching / I -earning Malerials

785.200.00 t8l,i70.00Exams Arrd Asscssrrrent

Teachers Guides

1.862.04 819.00Bank Chargcs

Others rs7,t1l11

J.0. ,90e.00
'fotal f,J6E.062.Or

.r.{06.i01.0(,Pcnerrurel Etrroluments 3.18 t .916.00

Service Gratuitv

| .8 r 7.3 78.00 l.{? t,7: | .00Administration Cost

Rcpairs And Maintenance & ImprurcmcntJ

51r5,65 7.00 30, t00.0{[,ocal 'Jransport / Trar elliryl

l ,i99.710.00 l.:5?,tit.0uElectricity And Water

Medical

1.585.860.00 .144,710_00Activity lixperrses

Insurance Cost

t.q.l1.17 :.110.00BarrL Charges

tt ,77 5.462.11 8.6t2.616.00Totrl



NDI HIGH SCHOOL
Ann lRe ort and Financial Statements l,'or the vear ended 30rh June 2023

No to the Financial Statements (contiDued)

lnfraslructure

Boarding And School Fund

lonstruction of classroonrs

Ionstruction of laboraton,

4.71?.000.00)onsuuction of donnitorl 1.600.000.00
,urchase of furrriture

Furchase ofequipment

Purehase ofapparatus

Drilling of borcholcs

0thers t spec if1')

2,600,000.00 J,7t 2,000.00Iotal

9.9,19.80t.00 9.8i6. r 17.00lcrsonnel Em(llunrents

1.0.10.181.0u :,7J0,1:0.00lctilin
1.768.119.(x)leDairs And lllainttrrancc & lnrprovcments

:..r 16.970.00 l. I 10.5i0.00"ocal Trdlspon / fra!!'lling
{.1 i8.:60.(xl 3,08 1,5()5.00!leotriciry And U'ater

tv'ledical Expenses

l. _i 0.i._1 _r (i.00 .+,095. t: r .00Adnr inisration Costs

{..141.185.00 -t,5q:.E72.00Bus Fund

Bank L harr:,cs t2-1.9+ | .00 5l,ql8.0{ I

181.000.00 :58.6 75.00Expenses On lnc()rne (jencratinq,{ctivities*r

Iec On Boardinc li,quiDnrenr and Storcs 6I.097.8t7.0i) o:.1::,318.00

Rcnl Expenscs

fnsurance ( ost ( l//i, I'roA!, t\'\

6. 185.58:1.00Donr Teachers i.0l r.655.00

Der e-lupnrcut fund 550,000.00

Acquisiliorr Ol A5sets

\,ledical 85.]q5.00 4 5.:i 0.00

Othcrj (specif\',

Total 98.205.9{5.00 t00,{-15J59.00



M.A,LINDI HIGH SCIIOOL
Annual Report and Financinl St{lements For the year ended -30tfr June 2023

Notes to the Financial Ststements (continued)

10 Bank Accounts

I I Cash ln lland

l2 Shorl Term Investmetrts

t{..lil.00

l.l 10.{6 t.88i.15'fuition Accourt Acli!c I t0.133059i

Operations Account Active I t0.llr t692 4.2J 1.08 4e6.53

I r079q l0l3 371,176.O0 69.1.000.00
School Fund
Accounl.'B(rarding

Actire

lir fmstructural Account ,Activ,.: t? I t50:i:r l:l 815.286.00

Total I,l9e..{3.54 696J79.78

16_ t00.00Notes and Coins

Toasl 14,4J{.0016,r 00.00

Cooperative Sharcs
'lreasrrrv Bills

Fixed Depcrsit accounrs

Other ltrvcstments

Total
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DI HTGH SCHOOL
rt and Financial Stel€ments I'or the vear ended 30'h June 2023

No to the Financial Statements (continued)

l3 unts Receivable

Ageing Analysis of Accounts Receivable

AccounB Pry$blc

l-1.70 | ..10.1.(,0 11,164,46r.00JArr"o..
Olf r Non-Fees Rcceivables

SaG ,qduu,rc", t listischedule anached)

lmlcst ( listischedule attached)

Rc[ arrears (list,'scheduL' attached)

2J,{6{,.r6r.0023,701J0.1.0OrJr

Yn of the

lotal2022-7023 "/o oI
the total

2021-2022

l) E than I ycar

5l .45rtrl5.i{1.811.00 6-1 71" o I].07l.l I 5.00B hrcen l- 2 1-ears
17.00/"5.:15.61 1.00 t2.099 L 6..r?-5,620.00n lrveen 2-3 years

1l .60%13.1896 5.066.616.0(.)C Er i )'e{rs .1. r t:.961.00
tMto/"100% 23.{64,{61.001 (al (should tie ro rot€ l3 a) 1J,?01,{04.00

8.1:_i.010.0011.87e.5t0.00mdc Creditors (See Ageing Bclor and .\ppendi\ l)

6i 5.1e9.00 1.100.i07.00rcpaid Fets

etcntion M()nics

krpaid salaries and statutoq' derluttions

hution nrcnc!

)ther pal ables 6pet ifi r

9.{23J17.00t 2,51{,809.00iotal

I
I
I

l,l
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M.{LINDI HIGH SCHOOL
Annual Report and l'inrncial StatementE For the yesr ended 30rt Jun€ 202-3

Notes to the Financial Stltements (continucd)

l.la. A Anrl sis of Accounts P eble

15 Fund Belance Brought Forward

2o2t-2023
o/o ol the

rotal
2021-2022

7" of ahe

totel

Less tlan I vear

Bet\teen l-: )ears 9,5i9,2 10.00 80.30-"6 8.1t3.0 t0.00 100.'t;

Between l--1 years 2.140.100.00 19.709/o

Over 3 years

Total (should aie to Dot€ l.l) I I,879,5t0.00 100.00% 8,123,010.00 lW"/o

I

tsank Balances 696,379.18 ( .+4 5,764.?0 )

Cash Balances 14.41.t.00 t.169.00

Shcrrt Temt Llvestments

Receivahles 11.464,461.00 20.702.156.00

(9.,11i.317.00) {8.11i.010.00}Payrbles

12.134.950.60Total 14,751,957.78

l5
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NDI HIGH SCHOOL
{.n lRe ort and Financial Strtements l'or the ear endcd 30rh.lune 2023

important disclosure notes

tP Cash Slandard encourages an eulity to disclose accrual related intbrmation in relation to an
c-llt s assets and liabilities. The notes outlined belorv are disclosurc notcs in relation to tlle school's
nL) manc ial assets and liahilitic's.

l6 n-currsrl Liabilities Summarv

t7 ological assets

IE rrowilgs

B. L l-uurt

Ou randing Leases

Hir i Purchasc

Cn piq And Leavs Pror.ision

cn )rs (speciE)

'tb ll

Cr llc 20 ls

G( Is 84 q8

Tt 63es 80

Cr ['cc Or Tca Plantation

Pr lltry

o Prs (sPer.i&)

T lal 166 196

rrorr,ings al lreginning ol thc vcirr

6ror.r,ingg during thc vc.ar

Daynlents during the year

rlance at the end of thc verr

.'i6
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MALINDI HIGH SCHOOL
Annual Report and financial Stalements For the -vcar ended 30'h June 2023

Other important disclosure notes

I9 Stocld InYenaor!'

Food srul'fs I,:56,?i0.00 823.555.00

Lab consumables .+35.620.00 2i0.4-i0.00

Farm produce

Medication

Construction Materials

Others (specilr,)

1,691,E50.00 r,05{,0 r 5.00

i7
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MALINDI HIGH SCHOOL
Annual Report and Finencial Statem€nts por lhe year ended 30'h June 2023

management is in the
process olcontirnring
arailabitit;" of the
ot'licer.

+.-r. I
Failure to counter
sign cashbooks

The cash books had not
heen countersigned.
H(lwever after the
advice from the auditors
they rvere signed.

Resolved.

{.1.: Resohed
Failure to maintain
cash botrk for
saYings acc0unt

'l'he savings account had
no separat!' cssh book
since it was funds
transttrred liom the
boarding account. Thc
saving.s acc0unt was
houever closed and is
no longer in operation.

11.4.1

Long outstanding
acc()unts
receivables

This happens due to due
number of students u,ho

c(rmplete with huge fees
balance.

Recovery of
l-ees balances
still in
rrroqrcss

Fchruan 20l.l

4.5 I .{ccounts pa.,"able

Thc'creditors
accumulated due to the
huge fccs balances
owcd by students. Thc
management has
however managcd to
clear the long
outstandinE crcditors.

Resolved

4.6. I Resolverl
Lack of a-ssel

register

At the time of audit the
asset register rvas not
conrpl€ted and up lo
date awaiting valuation
of Land and huildings.
The asset register is

now up to date.

iq
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