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Multlnattonal Lake Wcloria Marllinrc Comtnunicatlon and Transport ProiectD Annual and Financial Slalenrcnls lhe ended lune 3 2022

l'roJcct inforrnntion and ovcrnll perlbrrnance

Name and registcrcd office

Namc

The project's officiat narRe is Multinational Lake Victoria Maritime Communication and

'['ransport Project

Objective

Tlre key objectivc of the proiect is to encourage increascd transport and trade on Lake victoria

by improving maritinre transport ittfrastructure inclucling maritinre communications,

navigation satbty aids, ancl rnaritinre clnergency search and rescue servioes

Addrcss

The project headquarters officcs are Motnbasa City, Mombasa County, I(enya'

The address of its rcgisteted office is: P. O. Box 95076-80t04, Mombasa

The project has no other offices/branches

Contacts: The following are the projcct contacts

Telephone: (254) 4l 2318398/9

E-mail: info@kma.go.ke

Wetrsite: www.kma.go.ke

t.

1.1
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Multinational Lake l/ictorio llluritinrc Conmuuication otrd h'ansporl I'roject
Annuol Report and li'ina ncial Stolenrcnts for the financial ycar ended fune 30, 2A22

I

Projcct in formatiorr lnd ovct'l Il pcrforrn an cc (con tin rr cd)

L.2 Projcct [nfor.nra(ion

Projcct Sponsor:

I.3 Projcct Overviov

Other imporl.ant background

information of the project

The project sponsor is thc Attican Developrncnt
Bank

The project start date rvas 0l 07 l8

The prdecl. end date r.vas 30 04 22

1'he project nianagcr is Mr. Niclrolas Munga

Projcct Stnrt Dltc:

l'r'oject End l)nte

Projcct Marrngcr:

Line Ministry/Statr: Dr:partrnent

of the pro.ject

Projeot nurnber

The projt:ct is urrder the supervision of the'l'ransport,
lnft'astructure, and I{otrsirtg and Urlran [)cvcloprnent

p-zt-cB0-031

Ministry

Strategic goals ofltlre proiect 1'he strategic goals o[the project arc as fbllows:
(i) Ilstablish a maritime cornmunicatiorrs systern

for safety on [,alce Victoria, including the

irnplenreutation of a maritimc sat'cty coordination
centre and senrch and rcscttc centres on thc Lake;
and
(ii) Produce a maritirne ttanspott strategy for the

EAC

Acltievenrent of strategic goals The project ftranagenlent tims Lo achieve the goals

through the following means:
(i) Bstablishment of a Maritirne comnrunications

systenr for sal'ety on La[<e Victoria.
(ii) Undertake Maritinre Transport lor l-ake

Victoria Study
(iii) Proiect Managenrent and Capacity tluildine

I .1. Thc projcct is beirrg intplenrented by three
East African Comnrunity (EAC) countrics nanrely;

the Republic of Kenya, the Republic of Uganda and

the l.Jnited Republic of Tanzania.
I.2. The estinrated total project cost is tJA 25.95
million (tJSD 36,583,822). The proposed financing
ft'onr ADF window amounts to UA 17.75 niillion
(USD 25,014,522). The European union -Africa
infi'astructure fund (liu-ai8 is expected to contribute
UA 3.38 million (USD 4,770,000) and participating
countrics' contributions will amottttt to

IV



M ultinational Lalce Wctoria Marltim e Corumunication und Ttansport Proi ect

Annual and. Financial Statenrcnts the ended, lune 2022

approximately UA 4.82 miltion (USD 6,799'300)'

The projeot is expeoted to be implemented over u

period offour Ycars.
i.g. Total project cost (Kenya's Component) is

USD. 8,614,179 (Ksh*. 858,241,040) or UA'
6,109,346.81
Financc by:
. I.oan from AfDB-LJSD. 5,315,700 (KSts.

529,609,600) oR uA 3,770,000; and

. Counterpart finanoing-UsD.3,298,479
(KShs 328,631,440) OR UA2,339,347

The projcct was formulated to intelcne in the

followiug areas:

(i) Resource BxPloitation
N and Maritime

Chment sihration that the Project

was fornred to intervcne

The project was launched in May 2018 ancl offrcially

startid on lst July 2018 and was cxpected to ntn

untit 30 lwe2022

Project duration

v



Multinntional Lakc Victorin Muritinrc Conmtwdcation atd li'ansport Project
a Arurual and Financial Statements tltc

Proj cct lnformatio rr nn cI overall p erforlna nce (co nti rrued)

1.4 Banliers

The following are the bankers for thc current year:

(i) KCB Bank

(iD Ccntral Bnnk of Kenya

1.5 Auditors

l'he project is audited by the Office of the Auditor Ceneral-Kenya

1.6 [toles and Responsibilitics

cnded lune 30,2022

t

Nrmes Title

dcsignutiott

I(cy

qunlification

Ilcsponsibilities

Effeotivc execution md
day-to-day rnanagement
and irnplementation of thc
project

Nicholas Mturga Project Coordinator

Preparation of The annual
project fi nancial statemen
ts wetl as maintenance of

ect books of accounts

1.7 Fundiug sunrmflry

Thc Project is for dumtion of 4 years from 2018 to 2022 wittr an apprrcved budget of US$ 8,61'

equivalent to l(shs. 858,241,040 as highlighted in the table belorv:

Beng Naval
Alchitecture,
AMRINA,
MSNAME,
MIMaTEST
MBA, BCOM, CPA,

CISA, CI,A
Jarnleck Mulalya Project Accountant

vl
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I
Mullinational Lake Victorta Maritime Communlcation and Transport Proiect

Annual and Financial Stutenrcnts hr lhe financlal Ycar ended fune 30, 2022

;
Proj oct in fo rnra tion tn d ovcrall perforltt a ncc (con tin u cd)

1.8 Summnry of Ovcrall Projcct Perforluancc:

The utrsatisfactory spced attained by KMA in the inrplementation of the project activitics in

the fipancial year ZO?Ja)ZZ was dui to clelayed decision of the Afrioan Development Bank

(AfDB) on the projecr's Mid-Term Review repoft whiclr was aimed at addressing the

contentious areas in the Project Appraisal Report wltere partner states could not agrec on'

notably the scope of the Project scoping cxercise and the joint funding for the cotrstruction of

the t(egional Maritinre Coorclination Centre (RMRCC) in Mwanza and Fisheries 'l'raining

Institute (t:-1'l) tab in Entebbe. The Micl-Ternr Review endcd in July 2021 but the Bank did not

issr-re tlreir clecision until May 2OZZ. ln the intervening period, the No project activity was

progressed.

1.9 Sunrnrnry of Projcct Conrplitnce:

Ttrere havc Seen no reported significant cases of non-compliancc with applicablc laws and

regulations, ancl essential external fi nancing agreements/covenants,

tx
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Multinutional Lake victoria Maririnrc.conununication onrr Transpart l\'ojecl
Aununl lleport and FinoncialStotements for the linaucittl veo r ended lune 30, 2022

2. Sta(enrenl of l'crfornlancc against Projcct's I'r'crlctcrmincd Objcctivcs

Intl'orluction

Scction 8l (2) ({) of the Public.Finance Managernent Ac! 2012 requires that, at the cnd of each

financial year, the AccounLing officer wlren preparirrg financial statenrents clf each National

Governnrettt entity in aocorcliurce with ttre stanclards and lormats prcscribecl by the llublic Sector"

Acr:ounting Standarcls Board inclu<les a statcment o[ the nationrrl govel'nmellt entity's pcrtbrmance

against predeterrn irred objecti ves.

1'he lcey development objectives o['the Multinational Lake Victoria Maritime Conrrnunication and

Trarrs;ror[ l)roject ZOIB-Z0ZZ plan are to:

a) Establishnrent ol'a Maritinre communicatiorrs systcrn for salety on Lakc Victoria

b) Urrdertake Macitinrc Transport Stucly

o) tlndertake [,roject Managernent and Capacity Builcling

Pt'ogrcss orr nttainlncnt of Strntcgic <lcvclopmcnt objcctivcs

I;or purPesss of irnplenlenting arrd cascacling the abovc clcvelopnrent otrjectives to specific sectors, all

l.he developrnent objectives wcre macle sllecitic, measurerlrle, achievalrlc, rcalistic ancltime-buncl

(SMART) and converted into cleveloptnent outconres. Attendant indicators were identified for reasorls

of,tracking progress ancl perfornrance measuremcnt: Below we provicle thc progress on attaining ttrc

stated objectives:

ecl Objcctivc iortor I'erfornrarrce

a

lmprove rnaritime
transport inflrastructure
including rnaritime
communications,
navigatiorr safety aids,
and maritime emergency
search and rescue
services

[,and for SAR
Centre Sites havc
been availed by
County
Governments,
Topographical and

boundary surveys
and geotechnical
surveys have beerr
done

x

Outcornc

Multinational
Lake Victoria
Maritirne
Communication
and Transport
Project

lncreased
transport
and trade
on Luke
Victoria

% Covcrage of
Maritime
Comrnunication
Network (MCN)
and No. of Searclr

and Rescue Centres
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Mrtlttnalional Lake l/icloria ltfaritinrc Communication ond Transport l'roject

I't n a n c i a I S I a t eme.n ls or tlrcJinancial J,ear ended June i0, 2022

3. Ilnvironnrcntal ancl Sustainrtbility rcporting

Multinational L,ake Victoria Maritirle ConrmunicaLion and 'I't'ansport (MLVMCT) Project cxists to

transfornr lives. "l'his is our purposc; tlre driving force behind cverything we do. lt's what guidcs us to

deliver our strategy. IJelow is a brief highlight of our activitics that drive tor.vards sustainatrility:

l. Sustainnbility strttegy and profilc
't'hc fishcries and transport sectors of Lake Victoria gencrate substantial inconre and reventtc whiclr

slrould partly [re rc-irrvcstecl by paLticipatirrg countrics in enltancing safety and security of the

beneficiaries, Internatiglal copventions/protocols placc the responsibility for providing SAI{ setvices

ttpon the State. Sutrsequently, a susterinnblc: financial platform liont wlriclr SAR scrvices can opcl'ittt:

has bcen discusscd at various nreetings of'the East Af ican Corrtttturtity level as well as at the national

levels. Kcnya and Tanzalia [ravc alreacly ratified the relevant ittternational ttraritinre convcntions ond

protocols on safety of navigntion and are implementingtlrenr through variou:; regttlations. tJganda i"s in

thc process of finalising the prgcess ot'ratifying the protocols. lrt view of this, patticipating cottntrics'

contribution to SAR services on ttrc lake has been ernphasiz.ed in thc project for sustainability.

Subsequently, the LVLSC Council ol Ministers has agreed that Partncr States tlirough tlie EACi orBelns

including L,VllCl contributes to mnning of MRCCs and SARs through the EA(.)/LVDC. Part ot'tl

operational cost of thc projcct (55%) rvill be nret by contribution$ frorn participating countries whic

comes eu counterpart funds (10%) ancl corrtribution in kind (14%). Upon corrrptetion o['the project, 
,

LVIIC will ahsorb tle l:ey PIU staff into its established structure itnd t-tttanoial obligations will be

reflected in ttre respective rnaritime adnrinistrations and [.,VBC tnnual budgets. ln addition, when the

Lake Victoria Transport Act, 2007 is firlly implelnented, the participating countries (governnrents und

other stakeholders) will financc thc safety functions on the lake ttrrough: (i) registration fcc per

registered fishing participatilrg governments vessel (froni the fisherrncn), (ii) landing fee pet landed Lon

(fronr tlre fishing irrdustry), (iii) salety lee per comrnercial vesscl, (iv) grants from donors and other

votuntary contributions. Further, the Council of Ministers of EAC lras recomtnended that each Partncr

State to obtain coptributions frotn the Rural Conrnrunicatiotts Development lrr.rnd (ttcDlr) to covcr thc

operating expenses of the MIIC(:. L,ake Victoria is now recognized as a rural orea in all three countries,

and projects aimed at irnprovitrg connectivity would tlterefore bc etigible for support. The proposed

rnoclel is basecl on it "stal(ettolder solidarity" basis and contains different sources of funding to provide u

tnittimunr level of financial stability to opcratc the MRCC ancl SAR organization.

xl



Mttltinational Lake Viclorla Maitima Conmrunicution onl Trunsporl I'toiect
Attrtuol Report and Financial Stolenrcnls for tlrc financial vear ended lune 30,2022 _s

Z, Environnrcntal pcrforrnfltrcc

The projcct is a Chteglory 2 type accorcling to the Banlt's Initial Environmerttarl and Social Screening

Checklist bccause it is 6ot expecterl to genetate signiticant negative itnpacts, and any that arise cnn bc

miLigated throug6 iprpleprentation of tlre ESMP ',vhich has lreen prepared. In addition, the projectwill

rrot resulL in the clisplaccrnerrt of peolrle through lancl rrptalte lor its l'acilities.'l'lre sites lbr tlre tacilities

will be on a vacant piecc of land (for MRCC) or on

existih6p*s://t92.l68.t.tl2 A"q.tigg&EfiM.Ngls&,fl=Sgtdng landing sites (for $AIk)

w[ictr have access roads with sorrre having electricity and water supply conncctiotts' For the MCN, thc

cnhirncement of GSM covcrage or1 the laltc lvill bc attained tlrrottglt repositioning o[ cxistirrg

transnrittcr receivers as rvell as <;6-locatirrg aclditiorral oncs orr existirrg Basc "l'ranstnitters Statiorrs

wlrose erectiol ancl operations Save treen approvecl by tlre environmettt attd corttmtrnications regulatory

agcncics in tlre three countries.

Ovetall, tlre project conrponcnts ancl activities wilt likcly have minirnal environntental and "sociarl

irnpacts

3. llurployee ryclfnre

'l'5e projcct rvill ipclude in its design sensitization programs for ttren ancl rvotltett at the work place in

orcler to create an atrnospl.rere of sclt'-respect anlong workers and lretwcen worl<ers und employers. Irt

addition, the c,ontractor 1:utting up the shccls shall l.re sensitizcd to offer at lcast 30% of senri-skilled and

uusl<illed jotrs to wotncn an6 the youth in tlre project areas; and sourcing somc of the construction

materials and project ggods from tocal artisans and supplicrs. Ttre contractor shall be obliged to train

local youtlr (both mcn ancl worncn) to operate sornc of the constntctiolt machines attd ecluipment. Ttte

design of the rescue boats (especially the larger ones) and construction of landing plat[orms shall

provicle runlps for use by people with disabili(ies and elderly, among tlte vulnerable.

xlt



Multinntional Lake Victoria Mtritinrc Conurunication an{ Transport I'rojecl

Annual Ileport and Financial Stalentents for the Jinancial year gnded June 30,2022

4. Marliet placc practiccs-

a) Rcsponsiblc Supply chuin and supplier rclntions-

Kenya Maritinre Authority, as thc Project's Natiotral Executing Agency' tnaintains gotld

6usiness practices, treats its own suppliers responsibly by honouring contracts and resPecting

payment practices.

lr) lte.sponsiblcctlrical pructiccs

I(clrya Maritime Autfiority, as the Project's National Executing Agerrcy, has ptrt in plac.'..:

necessary measures to nraintain ethicrrl ancl anti- corruption practices ancl responsible politicat

ittvolvctnctrt iu the itnplementation of thc Project'

c) ltcgulatory irnllact asscssnrcnt

I(enya Maritinre Authority, as ttrc Project's National lixectrting Agency, satbguards citiz'en and

statccholder's ri ghts.

5. Cotnnrunity Engngelucrrts

This intervention shal involvc construction of fish by-proclucts handling slteds, advanced fish drying

raclcs and snroking kil.s. At the lancling sites for SARs, women are engaged in mainly processing Lry-

products oFthe Nile l,erch ttom the fish fhctories wltere fish skins and smolcedNile Perch consider

unsuitable for export markets are sold to ntarkets on an informal basis. The backs and lreads referred

as nrgongo wazi are preparecl ancl sold to tocal ruarkcts such as Nairobi. l-lowever, the salting attd sun

drying is done in an unhygienic errvironment i.e. on the ground ancl on dilapidated tables' Moreover, lhe -

working cnvironrncnt in the open air rneans experiencing fi'equont interruptions from rain and wind' lt

is proposed that tlre project should builcl sorne shed wittr concrete benches/slabs, pave ttrc sites and put

up some protective walls ancl storage space. This wilt shield lhc rvomen ft'om ttre sutr and rairr while

tley do the clcaling ancl salting, of the fish by-products.'flre result will be increased output ancl cluality

of tlre products which rvoul4 fctch better priccs and ittcreased sales.

xlll



i

It{rtltinarionol Loke.l/tcroria Maritinrc Conmrunicaliott ond T\'anspotl Projec(

Aunual s n d l;"i na ncia I St a lewe nts lhe enled Junc 2022

r{f

7

4. Stn(crnent of Projcct Mun*gcnrcnt rcspoltsihilitics

Tlte Dircctar Generaldl(epya Maritirne Authority ancl thc Proiect Coordinator for Mttltinalional I'alie

t4ctorkr l{aririme Conmutnicatiott and Transport (MLVMCI) Proiect 8re responsible for the

preparation al6 preseptation oI thc Project's [inancial statenrents, rvhiclr give a true nnd {hir view o['tttc

state ol'affairs of the ['rclject. for artcl as a[ tlte ertcl of thc flnancial ycar ended on June 3A'20?'2'

This rcsporrsibility irrcluclcs (i) Maintaining aclecluate linancial rnanagelllent arrangcment and ettsurittg

tlrat tlrcse corrtintre t. bc effbctive tlrroug,houL the reporting period; (ii)Maintairring propcr accounLing

rec.rcls, w6ich ctisclose witlr reasonatrle accuracy rrt any tirne tlte finattcial position of the proicct;

(iii)Dcsigrting. implcrncnting ancl n-rairrtaining interrral controts rclevant to tlre preparation and fair

presentatiop of tlre finalcial statcrncnt, ancl ensrrling that they arc free li'orlr matcrial tnisstatements'

rvl-rether clue to error or fraucl;(iv) satbguarcling ttre assets ol the project; (v)Selecting and applying

appropriate acoounting policies; and (v)Ma[<irtg accounting estirnntes that are reasonable in Lhe

oircurnstances.

'fhe Dir.ector General o/Kenya Maritinre Authority arrcl the Proiccl Cctttrdinator tot Mullittttfionol Lake

ltictoria Maritinrc Conrnutnicstion anr{ Tt'ansport (lWLl/tuICT) Project accept responsiLrility for the

l,roject's tinancial slatemcnts, rvhich have been prepared on the Castr Basis Methocl o[ Financial

Reporting, using appropriate accounting policies in accorclance ',vith Internatiottal [.'ublic Sector

Accounting Standards.

The Direclctr Generalo/l(cnya Maritimc Auttrority arrd the Proiecl Coordinator for Il(altinational Lake

Victoria Maririnrc Cotntur*ticotion an1 Transpoti (MLl4l{CT) I'roJect are of the opinion tlrat tht

project's financial staternents give a truc and hir view of the state of Project's transactitlns durirrg tht

financial year/periocl epded June 30, 2022, ancl of the Project's financial position as at that date' Thr

Dit.ector General of lknya Maritinre Authority ancl tlte Proiect Coordinator fot Mttltittational Luk

Vicroria Marilinte Comnutnication and Transporl (ML,VMCI) I'roiecl furl,her confitm th

completeness of the accounting recorcls maintainecl fur the Project, which have becn relied trpon in th

preparatiorr oFt6e project tinancial statements as well as the aclequacy of the systcnrs of itrtet'tral financi

control.

xlv



t

D Artnual
Mullinalional Lake Viclorlo Maritlme Conmruniatlion and Trnnsport I'rojecl

u nd liina ncial Stalenrcnts 0r lhe ended June 30,2022

The Direclor General o/l(enya Maritinre Autlrority and the Project Coordinator for Multlnational Lake

Victorio Murltinrc Conununicotion and I'ransport (MLVMCT) Projecl confirm tlrat the Project has

complicd fulty with applicable Govemnrent Regulation$ nnd the terms of extemal financing covenants,

and that Project funds reccived during the financial yearlperiod under audit were used for tlre eligible

purposes for which they were intencled and wers properly accounted for.

Approval of thc Projcct financiat stntenrents

The Project financial staternents were approved by the Director General of Kenya Maritime Atuhority and

the Prc[ect Coordinator for

(MLVMCT) l'roject on

fi[oritinrc Communicolion and'li'ansport

I

(

{ ,ft'.

Name: John Orningo

Project Coordinator

Name:Nicholas Munga

Pro ect Accountant:

Name: Jamlecl< Mulalya

ICPAK Member Nttmber

rec

10290
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REPORT OF THE AUDITOR.GENERAL ON MULTINATIONAL LAKE VICTORIA

MARITIME COMMUNICATIONS AND TRANSPORT (MLVMCT} PROJECT (ADF

LOAN NO.2100150036247) FOR THE YEAR ENDED 30 JUNE, 2CI22 - KENYA

MARITIME AUTHORITY

Rcptnt o! tlrc .,luililu'-Getrcrul on llultinutir,laill Luhc l'ictorio lvltritime L'ctnntuttictrlituts and'li'onsprtrl llvll'l'M('I'l

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements

are fairly presented in accordance witlr the applicable financial reporting framework,

accounting standards and the relevant laws and regulations that have a direct effect

on the financial statentents.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers

compliance with applicable laws, regulations, policaes, gazette notices, circulars,

guidelines and rnanuals and whether public resources are applied in a prudent,

etficient, economic, transparent and accountable manner to ensure Government

achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance

which considers how the entity has instituted checks and balances to guide internal

operations. This responds to ine effectiveness of the governance structure, the risk

management environment and the internal controls developed and implenrented by

those charged with governance for orderly, efficient and effective operations of the

entity.

An unmodified opinion does not necessarily mean that an entity has complied with all

relevant laws and regulations and that its internal controls, risk management and

governance systems a-re properly designed and were working effectively in the financial

year under review,

The three parts of the report are aimed at addressing the statutory roles and

responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
public Finance Management Act, 2012 and the Public Atrdit Act, 2015. The three parts of

the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Multi'National Lake Victoria

Maritime Communications 
-and 

Transport (MLVMCT) Project (ADF Loan

Projc'ct (..lDF l.tutr No.2 100 I 500.16217) Ken.va Aturitlmc ,4uth<n'itt'./itt' llrc yut ended 30 ,luttt', 2012



No'2100150036247) - Kenya Maritime Authority set out on pages 1 to 31 , wlrich comprise $
the statement of financial assets as at 30 Junel 2022, and'th6 statement of receipts and :

payments, statement of cash flows and the statement of comparison of budget and actual I
amounts for the year then ended, and a summary of significant accountin! policies and
other explanatory information in accordance wit-h the 

-provisionr 
oi nrti.tu 22g of theconstitution of Kenya and section 35 of the Public Ruoit ect, eot5, t hrru obtained allthe information and explanations which, to the best of mv fcnowfeOge and belief, w"renecessary for the purpose of the audit,

! n,y opinion, except for the effect of the rnatters described in the Basis for eualifiedOpinion section of my report, the financial statenrents present fairly, in all materialrespects, the financial position of Multi-National Lake Victoria Maritime'Communications
and. Transport (ML.VMCT) Project (ADF Loan No. 2100150036242) - Kenya Maritirne
Authority as at 30 June, 2022, and its cash flows for the year then und"d, in accordancewith lnternational Public Sector Accounting Standards (Cash gas[j and 6e public
F.inance- filanagenrent Act, 2012 anJ comply wittr the Loan AgreementNo' 2100150036247 between the Reprrblic of Kenya and the African Development Fund(ADF) dated g January,2012.

Basis for Qualified Opinion

1, undisclosod and unaccounted for Domestic Travel Expenses
The statement of receipts and payments and disclosure Note 6 to the financialstatements
reflects purchase of goods and services anrount of Kshs,So2,75o which includes
domestic travel expenses amount of Kshs.493,560. However, examination of pry,r,"nt
vouchers revealed domestic travel expenses amounting to Kshs, 1,OZZ160 resulting toan unexplained variance of Kshs.529,2OO which was not disclosed in the finaniial
statenrents as shown in the table below;

Payment
Voucher
PV2022t00294

Posting
Date

Expense as
por Paymont

Voucher
(Kshs.l

o6t09t21 353,500 238,000

PV2022tOO293

PV2022t00295

Nicholas
Munqa
KCB

a6to9t21 240,900 224,000

916t2021 199,000 199,000 0
PV2022tOO460 KCB 9t2212021 126,000 126.000 0
PV2022t00586

Total

Leah
Cherono

06t10t21 103,360 36,160 67,200

493,560 529.200

Financial
Statements/

Ledger Amount
Kshs.

115,500

16,900

Undisclosed
Expenditure

hs

l

1 760

ln the circumstanc_ej,_tfr_e accuracy and completeness of domestic travel and subsistence
amount of Kshs.4g3,560 could not be confirmecl,

llqx tt't ttl tIte .-lutlitrn.-(.i<,ttt,t.oI tut 1,InItittttriotruI l.t t A t l' t L'l ot' i <t,l l ut, i t i tt t t, (.' t ) tr t ttn t t, i..t,l it tt tt t t t trl T'r t ltsl tt,t't ( i I l. r' i ft"l')
1') . X'rn)tt ilr,rtttnt( ,lullrtrit.t,.fitt. lh.,.r.cttr attlttl jt),ltttt,l'ntii,t't l I[)l- Lenn i'rt.., I0(tI j00_]6)
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2. Cash ancl Cash Equivalents - Unpresented Cheques

The staternent of financial assets reflects cash and cash equivalents balance of
Kshs.61,408,450. However, the balance includes unresolved prior year audit isBue on
unsupported unpresented clreques balartce of Kshs.1 ,319,084.

ln the circumstances, ttre accuracy and conrpleteness of cash and caslr eqrrivalents
balance of Kshs.61,408,450 could not be confirmed,

The audit was conducted in accordance with lnternatiorral Standards of Supreme Audit
lnstitutiotts (lS$Als), I arn indepenclent of the li4ulti-National Lake Victoria Maritinre
Communicatiotrs and Transport (IVLVMCT) Project Management in accordance with
ISSAI 130 on Code of Ethics lhavefulfilled otheretlrical responsibilities in accordance
with the ISSAI and in accordance with other ethical requirenrents applicable to performing
audits of financial staternerrts irr Kenya. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in nry professional judgrnent, are of most
significance in the audit of the financial statements. Tlrere were no key auclit matters to
report in the year under review.

Otlrer Matter

1. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final total receipts
budget ancl actual on comparable basis of Kshs.7,000,000 and Kshs.7,000,000
respectively or 100% of br-rdget perfonnance rate, However, the Project spent
Ks1ts.502,750 against an approved budget of Kshs,7,000,000 resulting to an under-
expenditure of Kshs .6,497 ,?5O or 93o/o of tlre budget. Management has explained that the
under-utilization of funds was caused by delayed finalization of mid-term review to pave
way for purclrase of boats and lengthy approval process of land for Safety and Rescue
Centre.

ln the circurnstance$, the under expenditure rnay have affected the capacity of the Project
to carry out its programmes and may have irnpacted negatively ort service delivery to the
public.

2, Unresolved Prior Year Matters

1'he prior year audit issues remained unresolved as at 30 June, 2022. Management has
not provided reasons for the delay in resolving the prior year audit issues. Further, seven
tunresolved prior year issues are not disclosed under the progress on follow up of auditor's
recommendations section of the financial statements as required by the Public Sector
Accounting Standards Board.

['rrtjcL,r (..11)l: l_non No,2l()0 1500362];'l - Ktnyu lktr.itittrt,,4urlwit.y'Jitt.thL'tcut.enrlcd -ll.t,luttt, )0)2
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REPORT ON LAWI-Ut.NESS
RESOURCES

Conclusiolr

AND EFFECTIVENESS IN USE OF PUBLIC
r{t

As required by Article 229(6) of the Constitution, based on the audit procedures
perfornred, except for ttre matter described in the Basis for Conclusion on Lawfulnuss ancl
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
lras cctme to rny attention to cause rne to believe that public resources have not beerr
applied lawtully and in an effective way.

Basis for Conclusion

Carrcellation of Urrclisbursed/Undrawn Loarr Balance

l'he statentent of receipts and paynrents reflects a Nil balance for loans from external
developtrtent partners and a cunrulative balance of Kslrs.2,092,732 in resltect to
clisbtrrsenrent by the African Developrrrent Bank and Kshs,89,000,000 by the Governrnent
to Kenya as couttterpart funding irr 2018. Further, Project infornration ancl overall
perfornrance on soltrce of ftrnds as reflected in the financial statenrents indicate undrawn
balartce from the Bank as Kshs.527,516,808 as at 30 Jurre, 2022. l.lowever, on17 ltlay, 2022, tlre Bank issuecl a Notice for Cancellation Ref.
AfDB/RDGElLTRl2O22l05l05g that the undisbursed loan balance stoocl carrcellecl after
the disbr-lrsenrent deadline of 30 Auglrst, 2022 due to the Project's failure to achieve the
strategic goals including estat:lishnrent of a maritirne communications system for safety
orr Lake Victoria. As at the tinre of audit on 30 August, 2022, the clisbursement and ProjeCt
inrplenrerrtation status renrained the same,

ln tlte circumstances, the loan cancellation nlay aftect tlre capacity of tlre Project to carry
out its programmes and activities.

The audit was conductecl in accordance with ISSAI 4000, The standard requires that I

conlply with ethical requirements and plan and peform the audit to obtain assurance
about whether tlre activities, financial transactions ancl informatiorr reflected in the
firrancial statements are in compliance, in all nraterial respects, witlr the authorities that
govern them. I believe that tlre audit evidence I lrave obtainecl is sufficient and appropriate
to provide a basis for my conclusion.

REPORI ON EFFECTIVENESS OF INTERNAL CONTROLS. RISK MANAGEMENI
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, basecl on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Managenrent and Governance section of my
report, I confirm that, nothing else has conre to my attentiorr to cause me to believe flrat
internal controls, risk management ancl overall governance were not effective.

llc'1'1,1'1 rl tltt' .

Proicl'1 1..11.11: ltxtnNo,Jl0()1500-162.17)-A(',/-l .r i'lurilitrtt.-luthrtrit.t'frrtht't,atrtttlalJ0.twtt:,)0.1 )
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Basis for Conclusion

Failure to Channel Funds as per the Project Financing Structure

Based on the agreement between the Republic of Kenya ancJ the African Deveiopnrent
Fund, the Government of Kenya has so far disbursed Kshs.107,261,000 as grant to the
Project througlt Kenya [/aritinre Authority as tabulated below:

Year Amount Dishursed to the Project
(Kshs.l

2021t2A22 7 000 000

2420t2021 69,000,000
201912020 11,261,000
201812019 20,000,000
Totals 107,261 ,000

l{owever, tlris was against the Project's financing structure whiclr provided for channelirrg
of funds for jointly implenrented activities to Lake Victoria Basin Cornnrittee (LVBC).

ln the circttmstances, [\4anagement tras not conrplied with the Project's financing
strurcture.

The audit was conducted in accordance witlr ISSAI 2315 and ISSAI 2330. The standarcls
require that I plan and perfornr tlre audit to obtain assurance about whether etfective
processes and systenrs of interrral control, risk nranagement and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is stlfficient and appropriate to provide a basis for my conclusion,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by Loan Agreement No. 2100150036247 between the Repr-rblic of Kenya and
the African Development Fund (ADF) dated g January ,2017,1 report based on my aucJit
that:

i. I have obtained all the infonnation and explanations whiclr, to the best of nry
knowledge and belief. were necessary for the purpose of the audit;

ii. in my opinion, adequate accounting records have been kept by the Project , so far
as appears from tlre examination of those recordsi and,

iii. l"he Proiect's financial statements are in agreenrent with the accournting records
and returns.

Responsibilities of Management and those charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements tlrat are free fronr nraterial

Pt't.tict:l (.4D[" Loon No.2100 150036]17) - Acrrtr Aluritimc.luhcn'it.t',lir rhc ),eur <,ncletl J0,lurrc, )02]
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lxisstatement' whether due to fraucl or error ancl for its assessment of ttre effectivenessof internar cnntrors, risk malralernent and overa, governance.
ln preparirtg ttre financial statetnents, Management 

,is responsibre for assessing theProject's ability. to continue to sustain its *"iri""r, d.iscrosing, as appricabre, nrattersrelated to sustai,ability ortuiri.ul. and using the appricrore oi.ir-of ,.ro.,nting unressManagernent is aware of the intention to teim"ina[in; prqu.iJr-il l*rr" operations,
Management is, also responsible for the sutrnrission of the fina,ciar statenrents to theAuditor-General in ac"orJan.-"-,,Jitn ttre provlrirrr tr section +i';'n-," pubric ALrdit Aot,2015,

In addition 
'o tq, responsibility for the preparation and presentatiorr of the financialstatemeltts describecl'ahove, tlr,',rg"rent is arso responsible for ensuring trrat theactivities' firrancial transactio-nt'"na iirronnaiion *ire"teo i. the Rnanciat statements are,Id;J;'iXTf:,[H*? "tr"'it*s whicrr gorn,;'ir,ern, ancr that puhric ,".or,.", ,,-o

Those chargecl with governance are responsible for overseeing the project,s financialreporting process', reviewing the effeciivener., or r,o* rr* -N,lr"lgernerr[ 
monitorscontpliance with relevant tegiltative and regulato,y iequi.ements, ensuring that effectiveprocesses and systenrs are itt place to 

"o,r"r*r. 
kiy rotes and resporsibilities i. relation

:?r":ffiit|,3 :]?l]'i,c; ; :U::-*'su"ni I' 
"n 

u un,,,.i ns' liil adeq ua cy a ncr

Auditor-Genera l,s Responsibilities for flre Auclit
The audit objectives are to obtain reasonable assurance about wrrether *re financiarstaternents as a whole 

"u rt"eiiJnr rnateriar rnisstaiement, whether drie t. fraud or e*or,and to issue an auc,itor t r"lori iioiin"rr.r*;,;y;;,;;n in accorJrn.u *i*r the provisionsof section 48 of the Publicn'Jiin"t, 2olsrnirirrniit ttre. auoit report in compriance withArticle 229(7) of the constituiion.' Ru"ronable assur.n"o is a high rever of assurance, butrs not a guarantee that an audit coiroucteo i,i ;;;;;;rnce with issats wiil arways cretecta materialrrtisslatement and weakness when it exists. traisstatenre.tr;;;., arise frorn fraucror error and are co,sidered materiar if, 
-i;;;i;;ar"irv 

,ol in the aggregate, *rey cour.r
;?ffi:l;?,Ltffi[t181,j,".,,'J.o""n'l tn" eco.ornic JJcisions or use]i trr.un on 1re basis

I

ln addition to ilre audit of the financial statements , a compliance audit is plannecl andpe rformecl to express a conclusion about wheth er, in all material respects, the activitiesfirrancial transactions and information reflected in the financial statements are inconrpliance wiflr flre authorities that govern thenr and that c resources are appliecl in
publian effective way, in accordance with the provisions of A rlicle 229(6) of flre Constitutionand subnrit the audit report in compl iance with Article 229(7) of the ConstitutionFurlher, in planni ng and perform ing the audit of ilre financial statements arrd auclit ofcompliance, lconsider internal control in order to give an assurance on ilre effectivenessof internal controls, risk management and overall gove rnance processes and systems inaccordarr ce with the provisions of Section 7(1Xa)

nd subnrit
lleport rl thc,

I

J

l'roict,t (,.1 Dl,

6

of the Putllic AucJit Act, 201S a
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, the audit report in compliance witJt Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls, A material weakness is a condition in
whiclr tlre design or operation of one or more of the internal control co,Ilponents does not

reduce to a relatively low level the risk that nrisstatements caused by error or frattd in
amounts tlrat woulcl be nraterial in relation to the financial statenrents being audited may

occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent lirnitations, itrtertral corttrols may not prevent or detect
misstatements and instances of noncompliance, Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Project's policies and procedures may deteriorate.

As part of an audit conductecl in accordartce with lSSAls, I exercise professional
judgement and nraintain professional skepticism througtrout the audit, I also;

. lderrtify and assess the risks of material nrisstatement of the finattcial statements,
whether clue to fraud or error, design and perfornr audit procedures responsive to
those risks, ancl obtairr audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detectittg a material nrisstatement resulting from
fraud is higher than for one resulting frorn error, as fraud may involve collttsion,
forgery, irrtentional omissions, misrepresentations, or the override of internal controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estirnates and related disclosures nrade by Management.

. Conclude on the appropriateness of Management's use of the applicatrle basis of
accounting and, based olr tlre audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. lf I conclude tlrat a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify nry opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presetttation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

Repcttt atf'the ,,lutlitor-(.icnerd on fi,lullittatiaual l.uke l:ict(tria Alorilima ('ontmuilic:ctliotts and'liut tsltnrt ( t I l, l' t'lC'fl
Projact (,lDF Locttr Nct.2t0(t1500362-t7) Kenlu lluritirttt,,4trrltr.trit.y'.lin'lhe.teut'endcd 30 Junc, 1022

7

\



a

I communicate with Management regarding, among other matters, the planned scope and
timing of tlre audit and significant audit findings, including any significant deficiencies in
internal control that are identified during ttre audit.

I also provide Managentent with a statement that I have complied w1h relevant ethical
requirements regarding indeperrdence ancl communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

a

CPA a
AUDITOR.GENERAL

Nairobi

16 November,2022

BS

Rcport uf tlrc .,ludiror-(ienerul ott A.ltrltintilionol Luht l'ic'torio ltluritinre C'ortrttrtniccttiott.t finl'l'ransport 11,!l-l
t:tt.t'u llarittrtte, ,.luthorit.r, litr thi: !,ect aruled 3() .lilne, 2021Praiert (,1D1" Locttt No.210015003621?) - K
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Multinationul Lake l/ictorio rt[uritinrc Comnrunication and Transporl PruJect
Annunl a ucl Financial Stntements tlte r endad June 30 2022

7 . Stntenren( of Itinnncitl Asscts ns n( 30tl' Juuc 2022

FINANCIAI, ASSE'T'S

The accQunting policies and explanatory notes to tlrese [inancial

financii,l statements. The financial statelnents wcrc approved on

statemen form integraI part ot'thc

20ZZ and signed by:

r

D t'Gcncrnl

, f I ; ;,' ., ,,, .,

ccou ntan tIrlr'l),.,Da (-

['roject Coordirrator ['roj A

Darc 
1,r /, I ,.,, , Dntc '. ,

ICI'AI( Mern bcr No.10290

3

.l[t$+'-l,t*ll 'i:lii1l ' ,,, ,,,;ii ,r: iNeiri l,zttziil:i0f#r{q,
:rf l.':titi:," :, ' ' ' ': 'ii' 'ir ii il,:i::ilii'dSilsr f i.$'" i {';"x 

I f,.1t{$tis

61,91l,t99

Cnsh an d Caslr Bcluivalcnts

lr.AIJanl< Balarrces 61,4.08,450
Cash Balances II. B 0 0

Cash ut rort-term deposits)
Totnl Crsh and Cnsh [)q:rivnlcrr ts

It.c 0 0

61,911,19961,408,450

Accounts Iteceivablcs 12 0 0

TO'I'AL PINANCIAI, ASSI1TS

FTNA NCIA I, I.,IAB[[,[I'IT;S
Payabtes- Deposits and l{etentions
NI'I'ASSTI'rS

61,408,450 6l,glI,lgg

0I3 0

0 0

tttrI'RI!:SltrNTttD By
Furrd balance b/fwd l4 6 l,9l l, 199 7 s9

0Prior ustrnents

Surplus(Defici t) for ttrc year

ls 0

(s02.749) 54,890,740

NITT TINANCI.AL I'OSTTION 61,408,450 6l,911,199



Multinationat Lake l/ictoria Maritime Cottuttuntcatittn and Transport Projcct
Annuttl Reporl and Finoncial Statenrcnts lhe noncial yeur ended lune 30' 2022

8. Statcttten t ol'Cnshflow for the year cntlcrl 30tl' Juuc 2022

The accounting policies and explanatory notes to thesc fitrancial statcments

the financial statements. The entity fittancial statements were approved on

signcd by

,0(t,00(t69

0

0

form an
(

0

0

l4 r09

0

0

0

0

0

74 40

54974,'.l41

6 936
61 1

part of

2022 and

oo

0

(

\..t /

Dircctor, bcneral
I

I)atc

lrojcct Coorclinntor Project Accountant

.r\,, l' ) 1) r r.

ICPAI( Mcrnbcr No: 1029,

4

1i{ri:.,'i,

0

0

0

I'roceeds fi'om domestic and foreigu gmnts

'Iransf'ers to r:ther governmertt entities

'l'ransfer fi'om Governnrent entities I

2

4

CASI{IILOIV IIROM O ING ACTI
Itecci ts from oDcrnting nctivitics

5

1

6

7

I
0Other grarrts and transfers

M iscel I arrcotrs receipts

Social security benefi ts

Purclrase ofgoods and services

Conrpensation of employees

ents fronr activitics

(502,750)

0

0

0

0

0t5
0t6

l7 0

(502,750)

Adjustmcnts durinfl thc yenr

Increase/(l)ecrease) in Accounts I'ayablc :

Net cssh florv frorn opcratiug activitics
CASI.TTLOW TROM INVESTING ACTIVITIES

Prior Year Adiustrnents
Decreas nctease in Accounts Reccivable

B 0

0

Acquisition of Assets

Nct cash florys fronr InvcstinE Activitiqs
CASIIFLOW TIITOM I}OI\I(OWING ACT'I.VT1'TES

3 0Proceeds from Fore Borrowi
0Ne( cash Ilorv frorn financing activities

(502,749)NDT INCRIIASTi IN CASII ANT} CASH
EQUIVAI.,IiNTS

61.,91 1,199
l1(-'ash nnd cash erluivalerrt at ISBGINNING of the

ycfll'
6111Cuslr nnd cash eqrrivslent at liND of tltc ycar

Dtttc
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llfullinationctl Ldrc Victoria Muritime Conmtunicatiott und Transporl I'roiect
Arrttual Reporl und Finnncial Statenrcnts for the linancial yenr eilded June 30,2022

l0' signiticattt Accotl'ti,g Poticics 
-+^r i., trLb ^r^^6,6ri^. nf trracn rinnrrc.inr utTtre principal accounting policies acloptccl in the preparation of these linancial statemettts ate set o

below:

10.f Statcrncnt of conrplinncc and bnsis of prcparatiott

The finarncial staterlelts 6avc licren prcpared in ac,cot'dance r,vith Cash-basis IPSAS ftrrancial reliorting

uncler tfue caslr basis of accounting, as prescribecl by the PSAST] ancl sct out in tlte accounting policy

note belo,,v. This cash basis of accounting has been supplemotrted with acsounting for; a) reoeivaLrles

that irrclucle imprests arrct salary aclvances ancl l-r) payables that incltrde deposits and retentions' '['he

f'rnancial statenrents cornply witlr ancl conForm to the form o[presentatiotr prescribed by the PSASLI'

'l'he accourrting policies acloptecl have been consistently applied to all the yt:ars preselrtccl'

10.2 Rcporting cntity

The financial statenrents are lor the Multinational [,akc VicLoria Maritinle Cttmmunioatiotr and

Trarrsport (MI-VMCT) t,roject under National Covernment of Kt:nya. T'he finnricial statentcrtts ate for

tlre MLVMCT Projcct as rccluit'ect t:y Section 8l otthe PFM Act, 2012 '

10.3 lteporting crrtity
'l'6e finalciat startenrcgts $re presentecl in Kenya Shillings (t(Shs), lvhich is the ltrnctional and reporl'ing

curretrcy of the Pro.iect arrcl all values arc rounded to the ltearest Kenya Strilling'

I.0.4 Recognition of receipts

The Multinational l.ake Victoria Maritirnc Conrmunication and Transport (MLVMCT) Projeot

recognises all rcccipts ftonr ttre various sources when the event oocurs, attd the related caslt has actuatly

been received by the (iovernnrent.

i) 'l't'anslcrs frorrr the llxchecltrer

'l'rarrst-er from Exctrequer is lre recogrrized in thc books of accorrnts when cash is received. Castr is

consiclered as receivecl when paynrent instruction is issued to the lrank and notified to the recciving

cntity.

ii) External Assistancc

Exterrral assistance is rcceivecl througlr grants and loans frottr rnultilateral and bilateral developmcnt

partners.

iii) Otlrcr receipts

6



Multinational Lake Victoria lltaritime Communication and Transporl I'roject
Annual Report tnd Financial Stalenrcnts tlrc r ended Jurte 30,2022

These include Appropriation-in-Aid arrd rclatcs to receipts such as proceccls fron: disposal ol'asscts

and sale oI tender clocuments. These arc rccognized in the flnancial statcments tlie time associatcd

cash is received.

it) Dorrrtions tncl grunts

Grrrnt.s and donations shall [:e recogrrized in tlre bootcs of accounts wlten cash is reccived. Caslr is

consiclered as received rvlrep a payment advice is receivcd by the recipient entity or by the bcneficiary.

ln case of grant/donation in kincl, such grants are rccorded upon receipt of thc grant il,etn and upon

deternrination oF tfue value. T[e date ot'thc transaction is thc value date indicated on tlte payrnent

advice.

v) l'r'ocecds fr.orn borrorvirrg

Borrowing includes'l'reasury bill, trcasury bonds, corporate boncls, sovereign tronds and external loans

acquired by tlre Pro.iect or ally other detrt the ['roject may talce on will be treated ott cash basis and

recogrtized as a reccipt during the year they were reccived.

yi) Undrrrvn cx(ct'nal nssis(ance

Tlrese arc loans and grants at reporting clate ns speciticd in a binding irgreement and relate to lunding

fbr the I'roject currently under developrnent where conditions have lreen satisticd or their ongoing

satisfaction is highly likely and the proiect is anticipatccl to continue to contpletion. An analysis o[ttre

Project's undrawn external sssistanse is shown in the funding sutnllra[y

10.5 Recognition of pnynrcrrts

Thc Project rccognises all payments wlren tlre event occurs, and the relnted cash has actually been paid

out by the Project.

i) Cornpcnsation of employces

Salaries and Wages, Allowances, Statutory Contribution for enrployees are recognized in the pcriod

when the cornpensation is paid.

i0 Usc of goods and scrvices

Goods and services sre recognizecl as payments in the period wherr ttte goods/services ate cottsumed

arrd paid for. tl' not paid for during the period where goocls/services are c{tnsumed, they shall be

disclosed as pending bills.

iii) Interest on borrorving

Borrowing costs that include interest are recognized as pirymcnt in the period in whish they incurret

and paid [or.

7



M tiltinationuI Lalte l/icloria Mruritilne Conttttttnicalion und'frunsport Proiect

anciol ended June iA, 2022
Artttttal nnd lrinancial Stalenten

Siglr i ficrrn t Accorr n ti n g ['olicies (Corrtirru ed)

iv) Rcpnynrent ol borrorving (principal anrount)

The repayment of principal amount o[ Lrorrowi.g is recogrizecl as payment in the periocl in w'ich the

repaynrenl is made. 
.[,lrc stock of crebt is triscrosecr as an arlncxure to the consolidated financial

staternents,

;1," ,rr,::,1'T..lfi:H: il::perty prant a.cr equiprne*t irern; is not capitariz'cd' T'he cost o'

ac.quisition ancr proceeds tiom ttisposnl of trrese items are: trcatsd as payrne.ts and receipts itenrs

rcs,ectivery. wrrere an asset is acquircd in er non-excrrange tra*saoti.rr for nir or nomi.al constderation

and trre fair varuc of ttre irsset can be reriabty estatrIishecr, a cont.a transactior is rccordecl as teceipt zrnd

as a payrncnt.

Afixeclassetregisterismaintainedbyeaclrputrliccntityarrdasutnmary

consolidation. This sunlmary is clisclosecl as an anncxttre to tlte consotidatecl

'l,l_*,,.'0 :#:::: lr"'*--.,o*s rrrar arc made ro the p.o.iecr in tlrc rornr ot- ttctuatl goocls arrd/or

services ratrrer trran irr nroncy or cash terms. Ttrese CrOnatio.s nray i.ctucle vehicles' equiptnent or

personnc[ services, w'ere thc tinanciaI varr-re rcceivecr for in-[<incr contritlutions celrl be reliably

cleterminecr, trre project incrucres sucrr varue in ttrc staternent of receipts a*d paymctrts b'th as receipts

anct as paynrents in equral and opposi[e arnoutlls; oilrerwisc' the contritrution is not recorded'

'li.u 
"J;l;1,ffi:':::::::: 

** on rra.cr and cash at banr<, short-rernr deposits on carr ancr

higrrry tiquid invcstments witrr an original rnaturity of tt*ee montrrs or [ess, which are readily

convcrtibte to k.orvn amounts of cash ancl are subject to insignifrcant risk o[c.angcs in valtte' Ba.t<

account barances incrucrc amounts hetd at trre cerrtrar Bank of Kenya ancr nt various conrmercial banks

at the end of thc financiar year. For trre purposes of trrese financiar statenrents' cash and cash

equivare.ts also incrude s.ort tcrnr cas. inrprests and aclvances to authorised public offtcers and/or

institutions wtrich were not surrc.dered or &ccountecr for at t.e end of t.e fina.cial year'

l0.B Rcstriction on cash

Rcstricted cash represe*ts amounts trrat are rimited/restrictecl ttorrr being used to settle a tiatlility {br a

rcast twelvc nrorrttrs after the rcporti.g period. Ttris casrr is linrited tbr clircct use as reqtrired t,

provided for Ptrrposcs of

fi rtancial statemettts'

I



ll[ttttinational Lalce Victorio Marittme Conmtunicalion md l\'ansporl Ptoieal
Annual Il a nd Fi n ancial Slolenrcnts ended June 30,2022

stipulation. Anrounts nraintained in cleposit ban[< accounts are restrictecl for use in ret'untling third part

dcposits.

10.9 Inrprcsts and Advanccs

For the purposes ol'Lhesc firrancial statements, inrprcsts arrd advattces to authorised prrblic officers

ancl/or institutions wtrich were not surrerrclcrecl or accountccl for at the end of the financial year is

treatetl as receivalrlcs.l'his is in recognition of the government practice wltcre the imprcst paymertts are

rccognizecl as p*yrr.rents wtren fully accounted for by tlre imprest or AIE liolders' '[his is an

enhanccrnent to the cash accounting policy. Other accounts receivables are clisclosed in the frnancial

statentertts.

t0.10 Contingcnt Linbilitic.s

A contingent liability is:

a) A possitrle o6ligation that arises from past events ancl wltose existcttce will be cottfirtned only by

thc occurrence or non-occufrence of one or nlore unccrtain future events not wlrolly within the

control of the entity; or

b) A present obtigation that arises fi'om past evcnts but is not recognised trecause:

i) It is not probable that an outflow of resources ernbodying cconomic. benetits or service

potential will be requircd to settle the obligation; or

ii) The alnount of the pt:ligation cannot be measured with sufficient reliability.

Sonre of contingent liabilities nray arise from: litigatiorr in progress, guarantees, indenrnities. LetLers of

comfort/ support, insurance, Public Private l'aftnerships,

1'he [ntity does not recognize a contingent liabitity but discloses details of any contingencies in the

notes to tlre financial statements unless the possibility of an outflow of resources embodying economic

benefits or service poteltial is remote. Anncx 5 of this financial statement is a register of the oontingent

liabilities in thc year.

seetion gg (2) (i) of the pFM Act requires tlre National Government to report on the payments made

or losses incurrecl, by the county govemment to meet oontingent liabitities as a result of loans durinl

the financialyear, including payments made in respect of loan write-offs or waiver of interest on loans

l0.l I Contingcnt Asscts

The Entity does not recognize a contingent asset, but discloses details of a possible asset whos

existence is contingent on the occurrence or non-occurTcnce of onc o[ n'lorc tlncertain future evonts nt

wfuolly witfuin t6e control of the Entity in tlre notes to tlre financial statenrents. Contingent &ssets al

I
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Annual R antl Finunciul Statenrcnts the ncial ended June 3 2022

assessecl continually to ensure that devclopments arc appropriately retlected in tlte ltnanoial Statements'

lf it las becor.e virtually certain that an inflow of econonric benc[its or service potential rvill arise and

ttre asset's value can be measured reliably, ttre asset and the rclated revelluc are recognized in thc

financial statenrents of the pcriocl in rvhiclr thc changc occtll's,

10.12 Pcntling bills

Pencling bills consist oIunpaid tiabititics at ttrc end of thc financial year arising lrotn contracted goocl:s

or services cturi^g tlre year or irr prast ycars. As pencring bilts do not involve ttre paynrent .f'cash irr the

rcporting per.iocl. they rccorde.l as 'memorandum' or 'ofl'-balancc' itctrrs to provide a Sense of tht:

overall net cash p.sitio. of thc pr<rject at the end of the year. wherr the pencling bills are finally scttled'

suc6 payments firc inclurdecl i* the statenrcnt oIrt:ceipts ancl paymenl's irt thc year irr wlrich the payttrettts

are madc.

1.0.13 Rrrdgot

Thc budget is clevcloprecl on a comparatrle accounting basis (cash basis)' thc same accrlunts

classil-rcation basis (except lor accounts receiva6lc - otrtstancling imprrest ancl clearance accounts and

aocouflts 1:ayatrle - 4eposits, wltich are accottlttecl for oll en accrual basis)' ancl for thc same pcriod as

the financial statcrnents. Thc projcct,s buclget was approverl as required by [-aw and NaLiotral'freasury

Regulations, as well as by tfte participating clevelopnretlt paftners' as cletailed in the Governmcnt o{'

Kcnya l3udget Printscl Estirnates for the year. '['lte Developnrent Projec:ts are budgeted for ttuder the

MDAs trut receive buclgeted futrds as transfers ancl account for ttrem separately' Thesc transfers are

recognized as inter-entity transfers ancl are clinrinated tlpon consolidation'

A higfi-level assessnrent of the Project's actttal perforttance against ttre courparable budget for the

financial year/period unclcr revicw has been incluclcd in an annex to these {inancial statetnents'

10.14 Third pnrty paYmcnts

lncluded i.', the receipts and payments, are paytne'ts nrade on its betlalf by to third parties itt form .[

loans ancl gratrts. T'hese paynents do not constitutc cash reoe'ipts and payments and are disclosed in the

payrrretrt to third parties column in the stettcment of reccipts and payn'rents'

During the year no loan disbursements werc receive<l in form otclirect payments from third parties'

10.15 llxchnnge rate differences
.r.rre accou.ting records arc rnaintained in the funotional currency of trre prirnary cconomic erlvrro.tllenl

in which tlre Project operates, I(enya shiltings. Tra*sactions in foreig* cttrrencies during Ltrt

year/periocl flLe convertecl into the functionaI currency trsing the excharrge rates prevailing at the date

r0



Multinalional Lske Vicroria lllarttime Communiccttion and Tronsporl Proiecl

Annual ended Junc 2022and Financiol Slatements the

of the transactions. Any ibrcigrr exclrange gains and losses resulting flom the settGment of such

transactions ancl from tlre transtation at ycar-oncl exchangc rates of monetary assets and liabilities

denominated in foreign currencies are recognized in the statements of receipts and paynrents.

10.16 Conrparativc figurcs

Where necessary conrparativc figures for the previous financial year/period ltave been amended or

recon{igurecl to contbrnr to the rcquirccl clranges in financial statelnent presentatiott.

I0.I7 Subsequcnt cvcnts

'l'6ere Save been no events srrtrsequent to thc financial year/period end with a significant impact on the

financial statements lor the year ended June 30, 2022.

10.I8 l'r'ior pcriod nrljustmcnts

Prior periocl adjustnrelts relate to errors alcl other ncl.iustntents noted arising tiom previous year(s)'

Explanations ancl cletails of thcsc prior pcriod ad.iustntents arc p(cselrted in nole l5 of the'se.financial

slalements

n
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MullinationaI Lake Vicforia llfaritinte Conununicatiofl and Ttonsport Proiect

Annual a n d lti n an cia I Sto tements vear endetl June 30,2022fot' llrc

ll. Notcs to thc Firralrcial Statcnrcnts

l. Transfcrs frorn Govcrnnrcnt cntities

These represent countcrpart funding and other receipts front government as follows:

Counlerpurl funding through Ministry of
Tru n sp o rl, I t4fraslr u ct u re, I-Io u s i ng a n tl
Urban Devclopmenl

20,00,00000Counterpart funds Quarter I
000Counterpart funds Quarter 2
000Counterpart [unds Quarter 3

69,000,0000Counterpart funds QuarLer 4
69,000,000

69.000.0.0i ,,0Total (Scc Arrncx 2)

Other entilies
000Min xx
00

00
0

0
Ministry xy
['r<lject zxy

00Agency xz 0l
000
000ations-in-Aid

89,000.00069.000"000()Total

Courrtcrpnrt funding througl Mirri.stry of Transport, Infrustructurer l{ousing and Urban Dcvelopmeut

is pr.oviderl by l(cnya l\{rrilimc AutSority, tlrc ltntiorral Excctrting Agcncy for thc MLVMCT Project'

l2



a Mutlinatlonal Lake Wclorld Marillme Contmunlcatlon and Transport Proiecl

Annual and Flnanclal Statements ended,Iune 2022

Notcs to thc Financial Stntcmcnts (Continued)

2. Procccds llrcm Domcstic nnd l?oreign Grnnts

During the financial perioclto 30 June 2022,wargbcived grants from donors as dstailed in the tablc bclow:

* The direct payment grants represent payments for goods and services done directly by the donor on behal

of the project, Projects should ensure that the adequate documents and support document is requested fron

the donors to support this grant.

,

0

0

0

0

a

a

Grants Receivod fronr
Bilntoral Donors (Forcigrr
Governmcnts)

0foreigrtInsert name of
Covernment 0
Grruts Recoivcd frorn
Multihtcral Donors
(Intcrnationol
Orgenlzetions)

0Inscrt name of international
organization 0
Grnnts Received from
Local Indivitlunls and
organtzrtlons

0Insert name of individual or
local organization 0

0Totel

l3
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Multinattonal Lake Viclorin Maritime Conununication md Transporl Proiect
a

Annual aud Financial Stntenrcnls the naucldl cnded Jilne 2022

Notcs to the Finrrncial Stntemcnts (Contirrucd)

3. Lonn from External Devclopnrcnt l'lrtncrs

During the l2 months to 30 June 2022 wedid not receive funding fronr developmont partners in form of

loans negotiatcd by the Nationall'reasury donors:
t.
n

,0?0EI i,'rs.F8rr,ffiitir:';$,g!Li 5r..(f,

I:oans Rcccivcd from
Ililateral I)orrors (llorcign
Goverrrments)

fr'!I,f $tf'1{

00000
Insert name of tbreign
Covernment 0

Loaus Rcccivcd from
Multilntcrnl Dorrors
(Intcrnntional Organisations)

00000
Insert nanre of international

0

000000'[-otnl

D

,
t4
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Multinatlonal Lake Victoria Maritimc Communicotton ond llansporl'Projecl
Annuol ancl l\nonclal Stilements ended fune 2022

Notes to the Finrrrcial Statcmcnts (Continued)

4, Misccllancous receipts

During ttre t2 months to 30 June 2022we did not receive any miscellaneous revenues

t,

I(Shs I(Shs t$hsI(Shs I(Shs

0 0tncome 0 0 0

0 0 0

Sales ofgoods and
servtces 0 0

0

Administrative fees and

0 0 00

0 0 0 0

Fincs, penalties and
forfeitures 0

0 0 0

Voluntary transfers ottrer
than grants 0 0

0 0

Other receipts not
classified elsewhere 0 0 0

0Total 0 g IL CI

t5
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,l lr[ u lt i n at i ort o I Lo ke

' .Attnual Reporl and
Victoria Maritinrc Conununicoliott und Truusport Proiecl

Fimnciil Stntenrcnts for the ftnuncial year endeil June 30,2022

Notcs to thc Finnncial Statcmcnts (Continrrcd)

5. Contpcnsltion to EmploYees

lffit$'sfidj';n,,4i'{ir *; *znz'l\rtbiffi

I(Shs I(Shs l(Shs I(Shs I(Shs

Basic salaries of
pernranent employees 0 0 0 0 0

Basic wages of ternporary
enrployees 0 0 0 0 0

Personal a[lowances paid

as part ofsalary 0 0

0

0

0

0

0

0

0
Personal allowances paid

as reinrburselllents 0

0
Pcrsonal allowances
providecl in kind 0 0 0 0

Pcnsion and othcr social
securi ty contributions 0 0 0 0 0

Compulsory national
social security sclrenres 0 0 0 0 0

Compulsory natiotral
health insurance sclrenres 0

0

0 0 0 0

Social benelit schctttes

otrtside govcrrunent 0 0 0 0

Othel personncl
0 0 0 0 0

Tottl 0 0 0 0 0

)

Notcs to thc Finnrrcial Staterncnts (Continrred)

6. Purcltnse of Coocls attd Scrr'ices

I(StrsI(Shs I(Shs KShs I(Shs

Utilities, supplies and

services
0

0 0 0 0

Comrnunication, strPPlies

and services
00

0 0 0 0

16,572,7'17
Dornestic traveland
sutlsistence

0
493,560 5,6 13,88 I

Foreign travcl attd 0 0 0 1,427,750
493.560

0

r6



Multitrotional Lake Wctoria Mnrifime Communicoilon ond Transport ProJect

. Annunl a ntl Financlal Slatenrcnts tlrc ancittl ended Jurc 2022

Figures in lhe 'Cilntulqfive to-dnte' column includes.figuresfor theJinanclal 1,ear 20 I 8/20 I 9 to'dote.

5

il 097

0

0

s00

6

0

0

0

0

0

29

0

Isubsistence

0 00Printing, advertising and

information supplies
0

000Rentals of produscd assots 0
0 00Traininc oavtnents 0

8.484.8647,285
0t{ospital ity suppl ies and

serviccs 7,285
000Insurance costs 0

00 0Spcialized materials and

serviccs
0

0 00Other operating payrnents 0

0
0

0
Routine maintenarrce -
vehicles and other transport
e0uinrnent

0

000
0Routine maintenance-

other assets

t0.s I 50 905ltlank Charses 1,905

000Exchnnge rate losses/gains
(net) 0

502.750 1a10L2600Total s02.7s0

t7
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I rurttirtatlonul Lake Victorfu Maritinre Conrmunicalion anclTransporl I'toiecl
Annual llenort tnd Flnanclol Statemenls the financial veor endetl June 30, 2022

Notes to thc financial Statcments (Contirrucd)

7. Social Sccurity Renelits

During the 12. rnonths to 30 Jr.rne 20?.7 weclid not incur any experlses on social sccurity bcnefits

*ffit'frtstH
0000

Government pension and
retirement benefits 0

000
Social security benefits in
cash and in kind 0

0000
Employer social benefi ts
in cash and in kind

0

0
00g0Totnl 0"

r8



Multinailona! Lalce Wctoria Maritinrc Communication snd Transporl Proiecl

Annuat trttd ITittuttcial Slatements ended Juna 30, 2022

Notcs to thc [,'inancial Stntemenls (Corrtinucd)

B. Acquisition of Non-[innncial Asscts

0

During tlre l2 motttlts to 30 June 2027we did rrot incur any expenses on acqu

0

0

0

0

0

(

(

I(Shs I(Shs I(Shs l(Shs I$hs

Purchase of buildincs 0 0 0 0 0

0
Construction of bu i ldi ncs 0 0

0

0

0

0

0 0
Refurbishrnent of bui ldi ngs 0

Construction olroads 0 0 0 0 0

Construction ol civil works 0 0 0 0 0

Overhaul & rcfurbishnrent ol
construction and civil works 0 0 0 0 0

Purchase of vchicles & other
transrrort equiprncnt 0 0 0 0 0

Ovorhaul of vehicles & other
transporl equipnrent 0

0

0 0 0

Purchase of household furniture
& institutiona[ equipnrent 0 0 0

Purchase of office furniture &
general equipnrent 0 0 0 0

Purchase of specialised plant,
equipment and machinery 0 0 0 0

Rehabilitation & rcnovation of
plant, equipment & machinery 0 0 0 0

Purchase of certified seeds,

breeding stock nnd live animals 0 0 0 0

Research, studies, project
preparation, design &
supervision 0 0 0 0

Rehabilitation of civil works 0 0 0 0

Acquisition o I strategic stocks 0 0 0 0

Acquisition of land 0 0 0 0

Acquisition of other intangitrle
assets 0 0 0 0

Total 0. 0, 0

l9

isition of non-finanoial assets.



M ufiinational Lake Wctoria Matitlme Commtrnication and TransPoil Proiecl

Annual and lrinancial Statements lhe ended June 3 2022

Notes to tlre Finnncifll Statcnrcnts (Contirrucd)

9. Transfers to other Governntcnt Itrntitics

During the l2 months to 30 June 2022,we did not transfler funds to any rcporting government entitics:

Notcs to tltc Finnncial Stttcntcnts (Continued)

10. Other Grants, Trnnsfcrs and Payments

During the l2 nronths to 30 June 22,wedid not inctt r any eKPenditure

I(SltsI$hsI(,ShsI(ShsI(Shs

Tlansfers to Nationtrl
Govcrnmcnt etrtitics

0000Ministry ABC 0

0

0000['roiect XYZ
000

0

0000
'I'r'ansfcrs to County
Govcrnmcnts 0

00000County ABC 0000County XYZ
00

0

0TOTAL

I(ShsI(SltsI(ShsKShsI(SIts

00000
Grants for
scholarships

00000

Transfers to lower
levels of govemment
e.g sohools

00000
Miscellaneous

0
'fotal

and paYments.

20

20

in fornt of othcr grants and transfers



fifullinationa! Lakc Wclorio Maritinrc Coranrunication ond Tl'ansport Proiecl
Annual ancl Financial Stalamenls the naucial ended lune 30,2022

Notcs to thc Finnncial Stntcnrcnts (Continucd)

I1. Cash Antl Cnsh equivnlents

'..! a!:1,,ii--

'l'he project las I nurll,er of project accounts spread within tlre project irnplctncntation area and I

nurntrcr oI loreigg cul.erlcy clesignated accourrts nranaged by ttre National Treasttiy as listed below:

ll. A Bnnli Account.s

Projcct Ralrlt Accorrnts

-'i.l:'l:.': .'i'

6,936,4596t,gl1,199Bank accorrnts re 8.134)
00Cash in hand otc 8. l38
00uivalents 8. 13Cash osits

6.e36.{59fl-gu JreTotal

Iforeign Crr rrcncy AccouI ts
Central Bank of Kcnya [A/s No. 10003302791 0 0

Total forei Currcncy [rnlanccs

ctl nts

q 0

I(en Conrnrercial Bank A/c No. 1224214544 61,408,450 61,911,t99

Total locnl curren [rslanccs 61.408,450 61,911,L22

Tot*rl banlc nccount bnlances 6r.408.450 61Jl_1J91

2l



lif

i

Notcs to tlrc ['innncinl Statements (Continucd)

Spccial Deposit Accourrts

The balances in t5e project,s Spccial Deposit Account(s) as at 30tt' lune 2022 are not included in the

Statement of Financial Assets since t6ey .r" b.lo* the line items and are yot to be drawn into the Exohequer

Account as a voted provision.

Below is the special Deposit Account (SDA) movement scheclule wllich sltows the flow of t'unds tttat were

voted in the year. These funds havc t 
"rr. 

r"po*ecl as loans/grants received in the year under the Statement of

Muttinational Lake Victorla Marilime Communication and Trunsport Proiecl

Annual llcport and lrinancial Slalemenls llrcfinanciol yea,' cnded lune 30,2022

Reccipts and Paynrents.

Snccirl l)cnosit Acco u tc Mnvcrncnt Schedulc

Tlre Special Deposit Accognt(s) reconciliation statetnent(s) has (have) been attachad as Appendix II

support these closing balances.

Centrnl Bank of A/c No. Is
00balance
00Total amount in the account

00Total amount withdralvn (as per Statcntent of Receipts &

g0GClosing balatrcc (as per SDA bank occottttl reconclliatiott

Comnrercial Banl< A/c No. 1224214544
00balance the SDA reconcias
00Totalamount ited in the account

00'fotal amount withctrawn (as per Statement of
ts

ReceipLs &

0gClosing btlancc (ns per SDA banl< lccottttt l'ccoll

attachcd

cilintion

22



Multinational Lake l/ictoria Marittnrc Comnunicatlon and I'ransport I'roJect

and Financtal Slotements for the lear endcd lune 30,2022Annual R

Notcs to thc Finnncial Statcnrents (Continued)

l1 I] Cash in htrnd

[Providc a cash count certilicate for each Iocation above]

1l C Cash equivnlcnts (short-tcrm deposits)

[Provide,rhort approprlatc explanat io ns as neccssaryJ

12. [mprcsts and Advances

iKSTtrrryy wffit$is
00Location I
00l,ocation 2
00Location 3
00Othcr locations
0Totrl cnsh bnlanccs

M
t

ConrmeroialBank A/C No.,.... 0 0

Co ve Bank of No,....
Others

0 0

0 0

Total
0

00Government
00

S advances
00Tolal

23



Multlnational Luke Victoria Marltinre Contmunicotion and Transporl Proiecl
f Annuol a nd Flnancial Stalements tlre year ended June 30,2022

Notcs to thc f|innncial Ststcnrcnts (Contirructl)

l2b: Brealcdorvrr of lrrrprcsts rnd Aclyanccs

0 0 0
&lmiw,

0

Total 0 0 0 0

13. Dcposits nnd Rctcntion Monics

14. Fund Bnlance llrouglrt Forwnrd

Notcs to tlrc Finaucial Statcments (Continued)

15. Prior Yenr ndjustmcnt

(Explain whe.lher lhe prior year relatcs to errors noled in prior year,

tion
0

0otal

Bank accounts 61,408,450 6t 911 199

Cash in hand 0 0

Cash uivalents its 0 0

Outstandi im and advances 0 0

Total 61,408,450 61,911,199

00Bank account Balances 0
00Cash in hand 0
00Accounts Payables 0
00Receivables 0
000Otlrers (specifu)
00Total 0

policy.)

24

changes in estimates or accounting



llf ultina t io na I Lo ka llict o ri u I]'Ia ritirue Cio r rt tnu nicatio n n n d Tra n spo rt Proicct

Annual lleltort and Finattciul Ststernetils for tlrc lr.lonciaI ertdcd ,Iune 30,2022

16. Chtngc.s in Itcccivalrlc

l)

De

rl.

Closin
Receivables as at 2021

[ccount receiva[rles as at June 2.022

Chirn in Rec;eivables

17. Chtngcs in Accounts ['ry:tblc

glti-9f

0
()

0

0

0

0

0

0

0

0

0

, JI
i-

osit and [(ctcntions as at I Jul 2021

Cloriing accoulrts payalrlcs as at 3 June 2022

Change i n poyables

12. Othcr Importarrt Disclo.surcs

['clrtliug Accounts l'irynblt: (Scc Anncx 3a)

L r.
il;: ri:,T"ijli
:. ' J.. .'j '-' ,il --1r i j ,.i: .

I

rtr/l' d ti ns

',I(slrs

alr
I:r ircc

. iii

tiorr

Construction of l:uild

Total

2. f'ending Stnff l'ayalrlcs (Scc Anlrex 3[r)

0

0

0

0

0

0
0
0

0

0

0

0
0
0

0

0

0

0

0

Construction of civil
works

oI s

of scrviccsSu

00

0

0

0

0

: i-r
.--1,, : sl.lr

'I'.;tid
i
tt{t'il:

0

0
0

t)

a

0000Senior man nt
0

0
0

0
0

Middle rnanag,etnent

Unionisable
Others

0'l'otnl

'25



M ultinat ional Lakc Wctorlu Marltinrc Cotnmunicotiott and I'ruttsPort ProJect
2022

and Finattclol Stalements tha endecl June 30,
Annual

Othcr Importan t I)isclosu rcs (Corrtinu cd)

3. Other I'ending Pnynbles (Sec Annex 3c)

4. DxtcrnnlAssistlttcc

0000
rtrteFE+ p,frpilllit.i&ME!lgE=:_::

Amounts due to National
Government entities 0000Amounts due to CountY

Covernrnent entities 000Amounts due to third
parties

0

0000Total

00
llxternal assistance received as 00
External ass istance received as loans 00
External assistancc received in ki payrnent bYtrd- as

third 00
Total

76
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Mullinational Loke Wctoria Maritinrc Comnunlcatiott otttl Transporl I'roJect
Annual and Ftna nclal Statemen ts tlrc ended lune 3 2022

OTHDR IMI'ORTANT DISCLOSURES (Con tin u erl)

a). Ilxternal assislance relaling loans ontl grants

b) Undrawn aclenml asslstance

c) Classes of providers of externol assislunce

Provlde. details lhe reasons for external assistance e,g. Economic developnrcnl or welfare obiecllve,Emergency

re I ief,,Tradin g activil ies e tc

External assistance ved loansrecel as 0 0
External assistance received as grants 0 0

1'otal 0 0

rc
ffiiffilillttflll#.$

0 0ndU rawn externa assistancc loans
0 0Undrawn external assistance - grants

Total 0 0

0Multilateral dortors 0

0 0Bilateraldonors
International assistance organization 0 0

0NGOs 0

0 0National Assistance Organization
0Total 0

27
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M u llinat ional Lake Victoria Marltime Communicati on and Transport Proi ecl

e

Aruual and b'inancial Stalemenls tlrc ancial ended lune 30,2022

Othcr Importntrt l)isclosures (Continucd)

d, Non-monelary externnl ossislance

0 0
Goods

Services 0 0

Total 0 0

Thls nwy occttr when goods such as velrlcles, contPulers, medicol cquiPnrcnl, food oitl clc are contrlbttlad to d counly by douors,

NGO etc N/B : Disclose the basis on wltlclt llrc vulue. of goods ancl serviccs wcre detamilned ( l'ttis may be by : depreclated

listorlcal cost or ptrysicul as.re.Ls, pilcc oll(rched on lhc gootls, o,t assesstne,rl of volue bt' lhe' nmnagcmenl ol lrottsferor' recipieul

otr Third Party, f'hir valuc n*agureurcnl.

e Purpose and use of exlernal assisldnce

N/B The ubove sub-classificatiott will be odopted based on lhe purpose of the exlental asslslance and how

the exlernal assis/oace was used.

00Com nof
00

Use of and services
00Subsidies
00Transfers to Other Government Units
00

and transfersOther
00

Social Secu Benefits
00uisition of Assets
00Finance Co includ Loan lntercst
00tof on Domestic and Forei borrowi
00Othcr
00TOTAL

28



Multinational Lake Vicloria Maritinrc Communlcation ond Tronsport Projecl
Annual and Financlal Stalenrcnls the ended June 30,2022

Other' lrrrportnnt l]isclosures (Continucd)

f. Exlernol Assistance paid by thixl parties on behalf of (the Entity) by Source

This relates to external assistance paid directly by thircl parlles to seltle obligations on behalf of the enlity

I

0

0

0

0

0

0

0

,t'fu1l
il
r"*

National gqvernment

..: i r' .".',r i
0

..t... I

Multilateral donors 0
Bilatcral donors 0
International assistance organization 0

0NGOs

0National Assistancc

0Totnl

79
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l

Multinationol Lake Wcloria Maritinrc Cotrununication and Tronsporl Projec.t
Annual ond Fina nclal Stalenrcnts llre anciol ended lune 2022

Anttex 3b - Anulysis of Pencling: Stnff Bills

Pcrmsncnt
Mnnagernent

Employccs

I

2.

Sub-Total
Pcrnrancnl
0thcrs

Employccs

3

4.

Sub-Total
Tcurporary cnrployccs

5

6.

Sub-I'otal
Others (speqif)

7

8

Sub-Total
Graud I'otnl

35



J

Multindtional Lake Wcloria Maritinrc Conununication and Ttanspott Proiecl

Annual and Flnancial Slatant enls for the linancial year ended lune 30, 2022

Attnex 3c - Analysis of othcr fending Paytblcs

Amounts duc to National
Govt Entilies

I
2.

Sub-Totnl
CountyArnounts eluc to

Govt Bntitics
3

4

Sub-Totel
Amounts duc to Third
Parties

5

6.

Sub-Total
Others

7
8

Sub-Total
Grarrd Total

36



Multlnational Lake Wctorla Mdrltime Communlcdtion and Transporl ProJecl
Annual and FlnonclCIl Statcmenls lhe ended lune 2022

Anncx 4 - Summary of Fixed Assets Register

Notes.

t Purchaxliddttions ln lhc yaar rcconcllcd to lha annuat ht gtct.D,ent d Rccelpu and Paymaat,r

'r lk dlspal antouat lo bc dtscloscd ln this rcgtster lt the srt that the o &t vat o(yulrad ot awl nol thc ptlcc at vhlch lt has brrrn nld,'|fu l.lr,lurcc

Land

Buildings and
structurcs

llfufport cquipmonr
Ollicc cquiprncnt,
furniturc and fittinss

ICT 0quipment.
Othcr Machinory and

_p,qulpmcnt
Hcrltagc and cultural
asscts

Biologicsl asscts

lnfrastructurc asscts
roads, rails

lntanglblc assets

Work ln Progross

Total

37



r
M ultlnational Lake Victorla Marlti me Co mmun lca tio n a ad Ttansp ot I P roJ ect

Annual and Financlal Slatements the

Anncx 5 - Contingcnt Llabllities Rcgister

ended June 2022

.E
I

2

3

4

5

6

7

8

9

l0

38



lllultinational Laka Victoria Msritinrc Conmtunication ond Trausport Ptoiecl
Annuol Report anil Fitrrutciul Stntcffienls for the financial Year eudatl Juue 30,2022

Anncx: 6lteporting of Climntc ll.clcvant ftrxpcnditurcs

Name of the Organization
Telephone Number
Email Address

, Name otCEO/MD/I{ead

Name and contact details of sontact persorl (in cese of any clarifications)

39
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[tl.VtrlCT PROJECT AC lU42l'ls'l{ RricoNCll,lATlON

DT

Pcpnrtrl bY:

Ltulr lvlulrcftsrcirro(:

lloni

::l

0zt
Rcvictvctl

Ju mlcck [rlululyr

(



t$

MLVMC'I ROJ [C'I' AC I 2242I {54.I RECONCILIATION
MARt',r'ilvrI At,THOl(

ASA 3 1.08.r0r I

n Arlrount
83 book 6t I

Atltl:

Trsnsfcrs

Lcss

I st,rtenrcntIls

fu.m
Prcp:rled by

[,enh Mukchenei
Accountsnt S

Nnnrel

Numc

s rc

BI;
\

,?,

Dntel n.-.i. i I I. .-"-. t

1..,,,...,,.i,.:. :.i.,..'./

J(cvlervctl

rtturc:

Junrlsck lllululyrr
Accorrntnnt



\
KENYA MAIII'I'IME AIITHOIU'I'Y

ML,VMCl' PtrO.' ncl' AC t 2242 t 4s44 RnCONCt Lr A,IroN
As A'l' 3 t.09.202 I

Rcfercncc Dcscriptlon Antourra Date Cleared
Balnucc us pcr (itsh book 6l,4,r,f ,669.80

Add: Direct deposlts

Tot,ll

Add: Unprcscntcd Clrcqucs/Brnk Transfers

'I otFl 0.00

Luss: Unpostcd Pnyrtrcnts

Tr)tul

I Brlnnce ns pcr Blnk xtltement 6t,4n{,669.80

Prcpxrcd by:

*n-,*..Du(r::
(o la-lNonre: l,cnh Mukchcrrci ?"0Ullcsiquutlonl Assistnnt Pt'olcct Accounlant 0ture;

Nsmc:
Dcsignrt(ion:

Jnruleck l\'tulnlyn
Rcvicrved tlvi-,1

l'roject Accoulrtunt _ * tiiflrrnturc: ..i..- .'..{. ,1,.......... Dntc:



M LV [.IC't' ptroJ EC'r' Ac 12242 I 4s44 R ECON(it LIAT'| O N

A MARITIT\IE A 't'Y

AS AT31.10.202t
Date Reference n Amount Oate red
I 0.za2t l3slsncc rs book I

Totnl

alt 'l ransfcrs

Total

t.t .21 ststementas r

Nume:

,,,., .9..1...1..!. ! w uI-
S,SN ........... t,

Nlnre:

ufc: ....tion:

ect Atcountrrrrt Signntrr

llevicwcd lty

Prcpnrcd by:
Lenh Mrrkchenci
Assistgn(

Jnurlcck 11{ulrrlya

Accounlnnt

)

-



\
KENYA MARITIMB AT.ITII RITV

MI,ViT{CT PROJBCT AC 1224214544 RUCONCILIA't'ION
AS AT 30.t t.2021

Datc Rcfcrcnce Descrlption Arrrount (Kshs.) Date Ck:ared
31.1 l.2l Behnce rrr per Cush book 61,408,449.80

Add: Dircct dcposits

'l'otnl

Add: Unprcscntcd Che ques/Bauk Transfers

Total 0.00

Less: Llnposted Puynrcnts

a 4

Totnl

30.1r.2r Ilalnnce as per llrrnl< statement 6l,40E,449.80
I

I

I

Nnmc:
Prcpnrcd

Dn,e: aTl!|Jl.plrl
Lcah Mrrkclrcrrci

Designution: A.ssistunt Proiect Accor Siutrnture:

Nnlrrc: Jnnrlcck Mulrlyrr
Reviovcd [iy

I

Dcsignution: Project Accountant S Dntc: .:

a



KI:NYA MARITIM Ii AUTI I OII tTY
IlI LVM CT PTTOJ ECT AC I 22421 4 344 IT IICONCI I,I A'I'ION

A$ A't'3t.12.2021
Dntc lle[crencc Dcscription Arnount (lGhc.) Date Clenrdd
ll,t2.2t Bnlnncc es pcr Cnsh book 6t,{08,449.90

Adrl: Dircct deposits

'Iotnl

Add : Unprcscntcd ChcqucJtlunk Transfcrs

'l'otal
0.00

Lcss: Unpou

'l'otul

Jl.I2.2t Bllunce ns per Runli rtstenrcnl 61,408,449.90

Prcporcrl by:

t0lglltot*anlc: [,eRh Mukchcnel
Dcs ation: Assistnnt ect Accoull(frnt ftlrrre:..... '.......... Dttte: .

Revioved
1

i
- .u'it

i'-' I j
flnte: Jarnlcclc Mulnlya

":, r'a

ationl ect Accountaut nfiturc:



\

M I.VMC'T' PRO.I EC'T' AC 12242 14 544 RIICON CI I.I A'I'I ON

AS AT 31.1t1.2021,

A IVIARITIME AI-I IIORITY

Date CloaredAlrtountRefcrencc
Cnsh bookBelsncc asI t.22

d

Totul

kn

Totrl

meiltsU

-l'otul

IBolnncc Rs per stfltementt.0l.2z

Da'e: 0#.\az,lul-et
Plcprtrcd try:

Acco S

Nallrc:
S ... l. .'rr. ,..-

I{tvioved By
'\- 

i

.... Date:

Leah Mulcchcrtei

Assistsnt
Nanrc:
Des

Jnnrleck Mulnlyn
ect Accottntrtnt

,1

i;:... i.. :...',



)

[,] r.vM(."r' pRoJ f, (]r AC n247 t 4544 tt ticoNct L I ATt ON

A MARII]MU A TY

AS AT 28,0?,.2022
Date Referelce Atnorrnt s Date

2.22 nce os

Dircct t.s

lrtl

U crh

2.22 r Banh $tetcmentnl 6l

. Dn,c, .o.Tl.oa.l.lnn
l'reptred by:

Nrme
tion

Nnme:

ntion

Ilcyiervert

re: ., Dnte:

nt ccl Accoutrtflnt

l.eah lVItrl<chenci

Jnurlcck I1,[ulrrlyn

Accountnnt
"ii/ tt

a

!



Nt L\/ t\,r CT PROJ li(:l' ic 12242 14 544 ll 0CiONCI LI A', I'l 0N
AS A',l' 31.03.2022

KENVA MA E

ClearedArrrouut (tGftsD$tc Rrfercncc
RSll

Direct ts

1'Add

0.00()la

l.ess

l( stltterueutBntrrncc nslr

I'repnrerl by

0 nrc:

nl[ei

l I
n{l Rtur(::

r r,,,., n[olo+lw,l*rc: ............

:.....:...... 1)*tc:',:'uutant

nntion: Assistnrrt [' ec( Actountnnt Si

Janrlcck Mululyrt

l,cah Mulcchenci

Rcvien'cd By:-
\,

^

't



M I,V[\{C'I' PROJ ECT AC I 2242 14544 R T]CONC:I LIATION
As A't'30.04.2022

AMA t'r'tME AtrTUoRt't'v

Dnte Rc[crcrrec Anrount Orte Oea
Balance es book

Direct

A sfcn

tJn L5

ota

llnlnncc ns lhnh rtntenrcrrt

Accountnnt .. D*rc: ..09.1. 0-g..l.UU

otion ture:
t')-.n<' \J--\

.iG....;.r. '

,.:- - i
Date: =../.

Dcs nntion: Assistnnt

Ileviervcd

nllrc: Lenlr Mukchcnci

Nnme:

Des

Jnmleck Mulalya
Accountant

l'rcpnred byl

turc:..,.,

t

a



I
j

IflIN YA II{A RITIM U A III'I IOITITY
tVI I,VM CT PITO.I I|CT AC I 2242 I 4544 R ECONC I LIA 1I ON

AS AT 3t.0s.2022
DAtc Rclcrcnce Description Attrount (Kshs,) Date Cleared
31.05.22 lhluncc as per (":Ash b(rok 61,408,449.80

Adtl: Dircct deposits

Totol

Add: Unprcscnted Clrc.qucs/Bnnk Transfers

lotal 0.00

Lcss: IInpostccl Paynrerrts

Total

31.0s.22 Ilo lrt ucc lrs pcr Banh stntcmtnt 61,408,449.80

Prcprtred by:

kanz
Norrrcl Lenlr l\,[ukchcnci

...... tratc, .0Assistont cct Accountoilt urc:

$me: Jnorlcck Mulrrlyn

I
Rcvioved Byl . i

t Accountnnt ature: .

a



;1

a

M LVMTI' rROJ EC'I' AC I 22421 4544 RECONCI LTATI ON
AS AT 30.u6.2A22

I(ENYA IIIARITIM I AT'1'}I

Datc Amounl te Cleared
Balsncc as

: Direct

trrl

rcscntcdAdd; Trnnsfcrs

'l'ota

tIn

oce Rs pcr Bnnk stntcment 6

Prcpnred by;

Accountflrtl urt:......

Rcvierved 1l

{/-- - " --. t" ' i' )
..i,,,.,....;..::uro: ..

Ntme:

1

!
INrme:

D*e:\s|tr"lrun
Lenh Muhchenei

ion: Assistrrnt

Jamleck l\lulalya
cct Accouxt$nl

t
r

.1.:..i

Gr

t
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r a

,l

rl
L\l

iVt

f.{:
t)

?$7?

Koncom l'louoo.
Mol Avonue,
P.O. Bor 40400 - 0ol 00,

Nrhobl, Kcnyl.
Tol: +2!{ z0 5270000.
3852000,200r000
Moulo +2&l 7t10tl00O
7lr ,06200

$tl
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