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1. I'roject information and overall performance
1.1 Name and registered office
Name

The project’s official name is Multinational Lake Victoria Maritime Communication and

Transport Project

Objective

The key objective of the project is to encourage increased transport and trade on Lake Victoria

by improving maritime transport infrastructure including maritime communications,

navigation safety aids, and maritime cmergency search and rescue services

Address

The project headquarters offices are Mombasa City, Mombasa County, Kenya.
The address of its registered office is: P. O. Box 95076-80104, Mombasa

The project has no other offices/branches.

Contacts: The following are the project contacts

Telephone: (254) 41 2318398/9

E-mail: info@kma.go.ke

Website: www.kma.go.ke
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Project information and overall performance (continued)
1.2

1.3

Project Information

Project Start Date:

Project End Date:

The project start date was 01 07 18

The project end date was 30 04 22

Project Manager:

The project manager is Mr. Nicholas Munga

Project Sponsor:

The project sponsor is the African Development
Bank (AfDB)

Project QOverview

Line Ministry/State Department

of the project

.

The project is under the supervision of the Transport,
Infrastructure, and Housing and Urban Development
Ministry.

Project number

P-ZI-GB0-031

Strategic goals of the project

The strategic goals of the project arc as follows:

(1) Establish a maritime cormmunications system
for safety on Lake Victoria, including the
implementation of a maritime safety coordination
centre and search and rescue centres on the Lake;
and

(i)  Produce a maritime transport strategy for the
EAC

Achievement of strategic goals

The project management aims to achieve the goals
through the following means:

(i) Establishment of a Maritime communications
system for safety on Lake Victoria.

(i)  Undertake Maritime Transport for Lake
Victoria Study

(i) Project Management and Capacity Building

Other important  background

information of the project

1.1.  The project is being implemented by three
East African Community (EAC) countries namely;
the Republic of Kenya, the Republic of Uganda and
the United Republic of Tanzania.

1.2.  The estimated total project cost is UA 25.95
million (USD 36,583,822). The proposed financing
from ADF window amounts to UA 17.75 million
(USD 25,014,522). The European union —Africa
infrastructure fund (Eu-aif) is expected to contribute
UA 3.38 million (USD 4,770,000) and participating
countries’ contributions will amount to

iv
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approx1mately UA 4.82 million (USD 6,799,300).
The project is expected to be implemented over a
period of four years.

1.3.  Total project cost (Kenya’s Component) is
USD. 8,614,179 (Kshs. 858,241,040) or UA.
6,109,346.81

Finance by:

. Loan from AfDB-USD. 5,315,700 (KShs.
529,609,600) OR UA 3,770,000; and

. Counterpart financing-USD. 3,298,479
(KShs 328,631,440) OR UA 2,339,347

Current situation that the project

was formed to intervene

The project was formulated to intervene in the
following areas:

@) Resource Exploitation

(i)  Navigation and Maritime Safety

Project duration

The project was launched in May 2018 and otﬁcmlly
started on 1st July 2018 and was expected to run

until 30 June 2022
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Project information and overall performance (continued)

14 Bankers

The following are the bankers for the current year:

i) KCB Bank

(i) Central Bank of Kenya

1.5 Auditors

The project is audited by the Office of the Auditor General-Kenya

1.6  Roles and Responsibilities

Names

Title

designation

Nicholas Mmiga

Project Coordinator

bkey

qualification

Responsibilities

—ﬁ;;éNaval
Architecture,
AMRINA,
MSNAME,
MIMarEST

J amlcckwMulalya

Project Accountant

Effective execution and
day-to-day management
and implementation of the
project

MBA, BCOM, CPA,
CISA, CIA

Preparation of The annual
project financial statemen
as well as maintenance of
project books of accounts

b B Funding summary

The Project is for duration of 4 years from 2018 to 2022 with an approved budget of US$ §,61

equivalent to Kshs. 858,241,040 as highlighted in the table below:

vi
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Project information and overall performance (continued)
Below is the funding summary:
+ A. Source of Funds
moungreceied o Tadrang balance to date.
02 :
(Shs D010 (Shsezir
ci : ;
ISD): e
(i) Loan . )
Affican Development
WWSW 5,315,700 | 529,609,600 20,753 2,092,732 5,294,695 527,516,868 :
(i) Counterpart funds 0 0 0 0 0 q
Government of Kenya 3,298,479 | 328,631,440 893,294 89,000,000 2,405,185 239,631,481
Total 8,614,179 | 858,241,040 914,047 91,092,732 7,699,880 767,148,349

vil
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Project information and overall performance (continued)

Application of Funds

Application of funds Amount received to OcEEum«o - Amount | ..GEE.,E& vm..FH,_mm to date. .
el date— (30" June2022) | paid to date — (30%| S0 2020
o Donor u.m.mhw\a.. "Donor currency.
: el
= = .‘ ) Ay : SN (A3
(i) Loan
African Development Bank 20,753 | 2,092,732 2,092,732 - -
(ii) Counterpart funds 0 0 0 0
Government of Kenya 893,294 | 89,000,000 27,591,550 616,358 61,408,450
Total 914,047 | 91,092,732 29,684,282 616,358 61,408,450
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Project information and overall performance (continued) )

1.8

1.9

Summary of Overall Project Performance:

The unsatisfactory speed attained by KMA in the implementation of the project activities in

the financial year 2021/2022 was due to delayed decision of the African Development Bank

(AfDB) on the Project’s Mid-Term Review report which was aimed at addressing the

contentious areas in the Project Appraisal Report where partner states could not agree on,
notably the scope of the Project scoping cxercise and the joint funding for the construction of
the Regional Maritime Coordination Centre (RMRCC) in Mwanza and Fisheries Training
Institute (F'TT) lab in Entebbe. The Mid-Term Review ended in July 2021 but the Bank did not
issue their decision until May 2022. In the intervening period, the No project activity was
progressed.

Summary of Project Compliance:

There have been no reported significant cases of non-compliance with applicable laws and

regulations, and essential external financing agreements/covenants,

ix
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2. Statement of Performance against Project’s Predetermined Objectives

Introduction

Section 81 (2) (f) of the Public Finance Management Act, 2012 requires that, at the end of each
financial year, the Accounting officer when preparing financial statements of each WNational
Government entity in accordance with the standards and formats prescribed by the Public Sector
Accounting Standards Board includes a statement of the national government enlity’s performance
against predetermined objectives.

The key development objectives of the Multinational Lake Victoria Maritime Communication and
Transport Project 2018-2022 plan are to:

a) Establishment of a Maritime communications system for safety on Lake Victoria

b) Undertake Maritime Transport Study

¢) Undertake Project Management and Capacity Building

Progress on attainment of Strategic development objectives

For purposes of implementing and cascading the above development objectives to specific sectors, all
the development objectives were made specific, measurable, achievable, realistic and time-bund
(SMART) and converted into development outcomes. Attendant indicators were identified for reasons
of tracking progress and performance measurement: Below we provide the progress on attaining the

stated objectives:

Project Objective [ Outcome Indicator Performance
Multinational Improve maritime Increased % Coverage of Land for SAR
Lake Victoria transport infrastructure | transport Maritime Centre Sites have
Maritime including maritime and trade Communication been availed by
Communication | communications, on Lake Network (MCN) County
and Transport | navigation safety aids, | Victoria and No. of Search | Governments,
Project and maritime emergency and Rescue Centres | Topographical and
search and rescue boundary surveys
services and geotechnical
surveys have been
done




Multinational Lake Victoria Maritime Communication and Transport Project
w Annual Report and Financial Statements for the financial year ended June 30,2022

3. Environmental and Sustainability reporting

Multinational Lake Victoria Maritime Communication and Transport (MLVMCT) Project exists to
transform lives. This is our purpose; the driving force behind everything we do. It’s what guides us to
deliver our strategy. Below is a brief highlight of our activitics that drive towards suslainability:

I. Sustainability strategy and profile

The fisheries and transport sectors of Lake Victoria gencrate substantial income and revenuc which
should partly be re-invested by paiticipating countries in enhancing safety and security of the
beneficiaries. International conventions/protocols place the responsibility for providing SAR services
upon the State. Subsequently, a sustainable financial platform from which SAR services can operate
has been discussed at various meetings of the East African Community level as well as at the national
levels. Kenya and Tanzania have already ratified the relevant international maritime conventions and
protocols on safety of navigation and are implementing them through various regulations. Uganda is in
the process of finalising the process of ratifying the protocols. In view of this, participating countrics’
contribution to SAR services on the lake has been emphasized in the project for sustainability.
Subsequently, the LVBC Council of Ministers has agreed that Partner States through the EAC organs
including LVBC contributes to running of MRCCs and SARs through the EAC/LVBC. Part of tl
operational cost of the project (55%) will be met by contributions from participating countries whic
comes as counterpart funds (10%) and contcibution in kind (14%). Upon completion of the project, .
LVBC will absorb the key PIU staff into its established structure and financial obligations will be
reflected in the respective maritime administrations and LVBC annual budgets. In addition, when the
Lake Victoria Transport Act, 2007 is fully implemented, the participating countries (governments and
other stakeholders) will finance the safety functions on the lake through: (i) registration fec per
registered fishing participating governments vessel (from the fishermen), (ii) landing fee per landed ton
(from the fishing industry), (iii) safety fee per commercial vessel, (iv) grants from donors and other
voluntary contributions. Further, the Council of Ministers of EAC has recommended that each Partner
State to obtain contributions from the Rural Communications Development Fund (RCDF) to cover the
operating expenses of the MRCC. Lake Victoria is now recognized as a rural area in all three countries,
and projects aimed at improving connectivity would therefore be eligible for support. The proposed
model is based on a “stakeholder solidarity” basis and contains different sources of funding to provide &

minimum leve! of financial stability to opcrate the MRCC and SAR organization.

Xi
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2. Environmental performance )

The project is a Category 2 type according to the Bank’s Initial Environmental and Social Screening
Checklist because it is not expected to gencmﬁte significant negative impacts, and any that arise can be
mitigated through implementation of the ESMP which has been prepared. In addition, the project will
not result in the displacement of people through land uptake for its facilities. The sites for the facilities
will be on a vacant piece of land (for MRCC) or on

existihttps://192.168.1.112/owa/?ae=PreFormAction&t=IPM.Notc&a=Sendng landing sites (for SARs)

which have access roads with some having electricity and water supply connections. For the MCN, the

enhancement of GSM coverage on the lake will be attained through repositioning  of existing

transmitter receivers as well as co-locating additional ones on existing Base Transmitters Stations

whose erection and operations have been approved by the environment and communications regulatoty

apencies in the three countries.

Overall, the project components and activities will likely have minimal environmental and social

impacts

3. Ewmployee welfare

The project will include in its design sensitization programs for men and women at the work place in
order to create an atmosphere of self-respect among workers and between workers and employers. In
addition, the contractor putting up the sheds shalf be sensitized to offer at least 30% of semi-skilled and
unskilled jobs to women and the youth in the project areas; and sourcing some of the construction
materials and project goods from local artisans and suppliers. The contractor shall be obliged to train
local youth (both men and women) to operate some of the construction machines and equipment. The
design of the rescue boats (especially the larger ones) and construction of landing platforms shall

provide rumps for use by people with disabilities and elderly, among the vulnerable.

Xit
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4. Market place practices- )
a)  Responsible Supply chain and supplier relations-
Kenya Maritime Authority, as thc Project’s National Executing Agency, maintains good
business practices, treats its own suppliers responsibly by honouring contracts and respecting
payment practices.
b)  Responsible ethical practices
Kenya Maritime Authority, as the Project’s National Executing Agency, has put in place
necessary measures to maintain ethical and anti- corruption practices and responsible political
involvement in the implementation of the Project.
¢) Regulatory impact assessment
Kenya Maritime Authority, as the Project’s National [xecuting Agency, safeguards citizen and
stakcholder’s rights.
5. Community Engagements
This intervention shall involve construction of fish by-products handling sheds, advanced fish drying
racks and smoking kilns. At the landing sites for SARs, women are engaged in mainly processing by~
products of the Nile Perch from the fish factories where fish skins and smoked Nile Perch consider
unsuitable for export markets are sold to markets on an informal basis. The backs and heads referred
as mgongo wazi are prepared and sold to local markets such as Nairobi. However, the salting and sun
drying is done in an unhygienic environment i.e. on the ground and on dilapidated tables. Moreover, the -
working environment in the open air means experiencing frequent interruptions from rain and wind. It
is proposed that the project should build some shed with concrete benches/slabs, pave the sites and put
up some protective walls and storage space. This will shield the women from the sun and rain while
they do the cleaning and salting of the fish by-products. The result will be increased output and quality

of the products which would fetch better prices and increased sales.

Xiii
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4. Statement of Project Management responsibilities

The Director General of Kenya Maritime Authority and the Project Coordinator for Multinational Lake
Victoria Maritime Communication and Transport (MLVMCT) Project are responsible for the
preparation and presentation of the Project’s financial statements, which give a true and fair view of the

state of affairs of the Project for and as at the end of the financial year ended on June 30, 2022.

This respousibility includes (i) Maintaining adequate financial management arrangement and ensuring
that these continue to be effective throughout the reporting period; (i)Maintaining proper accounting
records, which disclose with reasonable accuracy at any time the financial position of the project;
(iii)Designing, implementing and maintaining internal controls relevant to the preparation and fair
presentation of the financial statement, and ensuring that they are free from material misstatements,
whether due to error or fraud;(iv) safeguarding the assets of the project; (v)Selecting and applying
appropriate accounting policies; and (v)Making accounting estimates that are reasonable in the

?

circumstances.

The Director General of Kenya Maritime Authority and the Project Coordinator for Multinational Lake
Victoria Maritime Communication and Transport (MLVMCT) Project accept responsibility for the
Project’s financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with International Public Sector

Accounting Standards.

The Director General of Kenya Maritime Authority and the Project Coordinator for Multinational Lake
Victoria Maritime Communication and Transport (MLVMCT) Project are of the opinion that the
Project’s financial statements give a true and fair view of the state of Project’s transactions during the
financial yeat/period ended June 30, 2022, and of the Project’s financial position as at that date. Th
Director General of Kenya Macitime Authority and the Project Coordinator for Multinational Lak
Victoria Maritime Communication and Transport (MLVMCT) Project further confirm th
completeness of the accounting records maintained for the Project, which have been telied upon in th
preparation of the Project financial statements as well as the adequacy of the systems of internal financi

control.

xiv
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The Director General of Kenya Maritime Authority and the Project Coordinator for Multinational Lake*
Victoria Maritime Conununication and Transport (MLVMCT) Project confirm that the Project has
complied fully with applicable Government Regulations and the terms of external financing covenants,
and that Project funds received during the financial year/period under audit were used for the eligible

purposes for which they were intended and were properly accounted for.
Approval of the Project financial statements
The Project financial staterments were approved by the Director General of Kenya Maritime Authority and

(MLVMCT) Project on / 2022 and signed-by-them.—

the Project Coordinator for Afu!tim%ua@,(a{(é Victoria Maritime Communication and Transport

\ \\‘ ‘ . P ~
¢ ‘ '\."':_. ~ ~ ( )’ y ’)/"\f\ i i "
VIR Aoe a0 Wiy —"""

Director-General Project Coordinator Project Accountant:
Name: John Oimingo Name: Nicholas Munga Name: Jamleck Mulalya

[CPAK Member Number: 10290

Xv
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REPORT OF THE AUDITOR-GENERAL ON MULTINATIONAL LAKE VICTORIA
MARITIME COMMUNICATIONS AND TRANSPORT (MLVMCT) PROJECT (ADF
LOAN NO.2100150036247) FOR THE YEAR ENDED 30 JUNE, 2022 - KENYA
MARITIME AUTHORITY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framewaork,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review,

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Multi-National Lake Victoria
Maritime Communications and Transport (MLVMCT) Project (ADF  Loan

Report of the Auditor-General on Multinational Lake Victoria Maritime Comnunications and Transport (MLYMCT)
Project (ADF Loan No.2100150036247) - Kenya Maritinie A uthority for the year ended 30 June, 2022



No.2100150036247) — Kenya Maritime Authority set out on pages 1to 31, which comprise
the statement of financial assets as at 30 June, 2022, and the statement of receipts and
payments, statement of cash flows and the statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015, | have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit,

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Multi-National Lake Victoria Maritime Communications
and Transport (MLVMCT) Project (ADF Loan No. 2100150036247) — Kenya Maritime
Authority as at 30 June, 2022, and its cash flows for the year then ended, in accordance
with International Public Sector Accounting Standards (Cash Basis) and the Public
Finance Management Act, 2012 and comply with the Loan Agreement
No. 2100150036247 between the Republic of Kenya and the African Development Fund
(ADF) dated 9 January, 2017.

Basis for Qualified Opinion

1. Undisclosed and Unaccounted for Domestic Travel Expenses

The statement of receipts and payments and disclosure Note 6 to the financial statements
reflects purchase of goods and services amount of Kshs.502,750 which includes
domestic travel expenses amount of Kshs.493,560. However, examination of payment
vouchers revealed domestic travel expenses amounting to Kshs.1,022,760 resulting to
an unexplained variance of Kshs.529,200 which was not disclosed in the financial
statements as shown in the table below:

Expense as Financial
per Payment Statements/| Undisclosed
Payment Posting Voucher| Ledger Amount| Expenditure
Voucher Payee Date ~_ (Kshs.) (Kshs.) (Kshs.)
PV2022/00294 | Nicholas 06/09/21 353,500 115,500 238,000
Munga b
PV2022/00293 | Nicholas 06/09/21 240,900 16,900 224,000
Munga i
PV2022/00295 | KCB 9/6/2021 199,000 199,000 0
PV2022/00460 | KCB 9/22/2021 126,000 126,000 i)
PV2022/00586 | Leah 06/10/21 103,360 36,160 67,200
Cherono -
Total 1,022,760 493,560 529,200

In the circumstances, the accuracy and completeness of domestic travel and subsistence
amount of Kshs.493,560 could not be confirmed.

Report of the Auditor-General on Multinational Lake Victoria A laritime Communications and Transport (MLVMCT)
Project (ADF Loan No. 2100150036247 - Kenva Maritime Authority for the vear ended 30 hune, 2022
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2. Cash and Cash Equivalents - Unpresented Cheques

The statement of financial assets reflects cash and cash equivalents balance of
Kshs.61,408,450. However, the balance includes unresolved prior year audit issue on
unsupported unpresented cheques balance of Kshs.1,319,084.

In the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.61,408,450 could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
Institutions (ISSAIs). | am independent of the Multi-National Lake Victoria Maritime
Communications and Transport (MLVMCT) Project Management in accordance with
ISSAI 130 on Code of Ethics. | have fulfilled other ethical responsibilities in accordance
with the ISSAl and in accordance with other ethical requirements applicable to performing
audits of financial statements in Kenya. | believe that the audit evidence | have obtained
is sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to

report in the year under review.

Other Matter
1. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final total receipts
budget and actual on comparable basis of Kshs,7,000,000 and Kshs.7,000,000
respectively or 100% of budget performance rate. However, the Project spent
Kshs.502,750 against an approved budget of Kshs.7,000,000 resulting to an under-
expenditure of Kshs.6,497,250 or 93% of the budget. Management has explained that the
under-utilization of funds was caused by delayed finalization of mid-term review to pave
way for purchase of boats and lengthy approval process of land for Safety and Rescue
Centre.

In the circumstances, the under expenditure may have affected the capacity of the Project
to carry out its programmes and may have impacted negatively on service delivery to the
public.

2. Unresolved Prior Year Matters

The prior year audit issues remained unresolved as at 30 June, 2022. Management has
not provided reasons for the delay in resolving the prior year audit issues. Further, seven
unresolved prior year issues are not disclosed under the progress on follow up of auditor's
recommendations section of the financial statements as required by the Public Sector
Accounting Standards Board.

Report of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport (MLVMCT)
Project (ADF Loan No,2100150036247) — Kenva Maritime Authority for the year ended 30 June, 2022
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, | confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effeclive way.

Basis for Conclusion

Cancellation of Undisbursed/Undrawn Loan Balance

The statement of receipts and payments reflects a Nil balance for loans from external
development partners and a cumulative balance of Kshs.2,092.732 in respect fo
disbursement by the African Development Bank and Kshs.89,000,000 by the Government
to Kenya as counterpart funding in 2018. Further, Project information and overall
performance on source of funds as reflected in the financial statements indicate undrawn
balance from the Bank as Kshs 527,516,868 as at 30 June, 2022. However, on
17 May, 2022, the Bank issued a Notice for Cancellation Ref.
AfDB/RDGE/LTR/2022/05/059 that the undisbursed loan balance stood cancelled after
the disbursement deadline of 30 August, 2022 due to the Project's failure to achieve the
strategic goals including establishment of a maritime communications system for safety
on Lake Victoria. As at the time of audit on 30 August, 2022, the disbursement and Project
implementation status remained the same.

In the circumstances, the loan cancellation may affect the capacity of the Project to carry
out its programmes and activities.

The audit was conducted in accordance with ISSAI 4000. The standard requires that |
comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. | believe that the audit evidence | have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of Internal Controls, Risk Management and Governance section of my
report, | confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Report of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport (MLVMCT)
Project (ADF Loan No. 2100150036217) — Kenva Maritime Authority for the vear ended 30 June, 2022
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Basis for Conclusion
Failure to Channel Funds as per the Project Financing Structure

Based on the agreement between the Republic of Kenya and the African Development
Fund, the Government of Kenya has so far disbursed Kshs.107,261,000 as grant to the
Project through Kenya Maritime Authority as tabulated below:

Year Amount Dishursed to the Project

(Kshs.)
2021/2022 7,000,000
2020/2021 ' 69,000,000
2019/2020 11,261,000
2018/2019 a 20,000,000
Totals 107,261,000

However, this was against the Project's financing structure which provided for channeling
of funds for jointly implemented activities to Lake Victoria Basin Committee (LVBC).

In the circumstances, Management has not complied with the Project's financing
structure.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by Loan Agreement No. 2100150036247 between the Republic of Kenya and
the African Development Fund (ADF) dated 9 January, 2017, | report based on my audit
that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii.  inmy opinion, adequate accounting records have been kept by the Project , so far
as appears from the examination of those records; and,

ii.  The Project’s financial statements are in agreement with the accounting records
and returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material

Report of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport (MLVMCT)
Project (ADF Loan No.2100150036247) — Kenva Maritime Authority for the vear ended 30 June, 2022
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misstatement, whether dye to fraud or error and for its assessment of the effectiveness
of internal controls, risk Management and overall governance. E

In preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015,

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how the Managemenl monitors
compliance with relevant legisiative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to overall governance and risk management, and ensuring the adequacy and
effectiveness of the control environment

Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISSAls will always detect
a material misstatement and weakness when it exists. Misstaternents can arise from fraud
or efror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit

Report of the Anditor-General on Multinational Lake | ictoria Maritime ¢ wmnnications and Transport (MLVACT
I'roject (ADF Loan No.2100150036247) Kenyva Maritime uthority for the year ended 30 June, 2022
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the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the ISSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Project's policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. If | conclude that a material uncertainty exists,
| am required to draw attention in the auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

e Perform such other procedures as | consider necessary in the circumstances.

Report of the Auditor-General on Multinational Lake Victoria Mavitime Communications and Transport (MLVMCT)
Project (ADF Loan No.2100150036247) - Kenya Maritime Authority for the year ended 30 June, 2022
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| communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit. :

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

r——,

CPA a\céa‘z%}%ﬁ&yéwas

AUDITOR-GENERAL

Nairobi
16 November, 2022

Report of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transpart (MLIMCT)
Project (ADE Loan No.2100150036247) - Kenva Maritime Authority for the year ended 30 June, 2022
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2022

7. Statement of Financial Assets as at 30" June 2022
mm gl e | PR }\m* LAln02002 L2
A R i [T T sy o TR
FINANCIAI ASSE[S

Cash and Cash Equivalents

Bank Balances LA 61,408,450 61,911,199
Cash Balances 11.B 0 0
Cash Equivalents (short-term deposits) 11.C 0 0
Total Cash and Cash Equivalents 61,408,450 61,911,199
Accounts Receivables 12 . 0
TOTAL FINANCIAL ASSETS 61,408,450 61,911,199

FINANCIAL LIABILITIES

Payables- Deposits and Retentions 13 0 0

NET ASSETS 0 0

REPRESENTED BY

Fund balance b/fwd 14 61,911,199 7,020,459
Prior year adjustments 15 0 0
Surplus/(Deficit) for the year (502,749) 54,890,740
NET FINANCIAL POSITION 61,408,450 61,911,199
The acc;)unting policies and explanatory notes to these financial statements form
ﬁnanciau‘ statements. The financial statements were approved on ., (, ( ‘
N\ \ . —
( \\‘\ % /}) J/ | \ -
it N\ Y- A A | W! )\’Y" o el
AN ) ; c}
“Director Gmcml Project Coordinator Pro_lc Ac;:ountant
Date <- / f #'_" wE Date 2/) !,) I'{)LZ.. Date ’ /1 (1 » 3

ICPAK Member No.10290

an integral part of the

‘ 2022 and signed by:
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8.

Statement of Cashflow for the year ended 30" June 2022

BRI R I SR SR AR R R R W}* R Red ey 1202120225188 5202022021 35
B S TV e R R e T N te YR 7 | SNV TR RS ]| R R SIS
CASHIFLOW FROM OPERATING ACTIVITIES
Receipts from operating activities .=
Transfer from Government entities 1 0 69,00(),08
Proceeds from domestic and foreign grants 2 0 0
Miscellancous receipts 4 0 0
Payments from operating activities
Compensation of employees 5 0 0
Purchase of goods and services 6 (502,750) (14,109,260)
Social security benefits B 7 0 ~ 9~
Transfers to other government entitics 9 0 0
Other grants and transfers 10 0 0
Adjustments during the year o —
Prior Year Adjustments 15 0 2
Decrease/(Increase) in Accounts Receivable 16 0 84,000
Increase/(Decrease) in Accounts Payable: 17 0 0
Net cash flow from operating activities (502,750) 54,974,740
CASHFLOW FROM INVESTING ACTIVITIES
Acquisition of Assets 5 0 ;
Net cash flows from Investing Actnvntlcs 0 ¢
CASHFLOW FROM BORROWING ACTIVITIES
Proceeds from Foreign Borrowings 3 0 (
Net cash flow from financing activities 0 {
NET INCREASE IN CASH AND CASH (502,749) 54,974,744
EQUIVALENTS
Cash and cash equivalent at BEGINNING of the 1
year 61,911,199 6,936,45
Cash and cash equivalent at END of the year 11 61,408,450 61,911,19

The accounting policies and explanatory notes to these financial statcments form‘>;1_r12nteg)-al part of

the ﬁnancnal statements. The entity financial statements were approvcd on

s:gncd by

{

A\ 4

\ \ ) \T‘»'
O \\ : (\ N

\
\

Date

Dircctor General

S A

Project Coordinator

(‘.Y\H\')(“l] O

Date

/|

/ 2022 and

PlOJect Accountant

Date

ICPAK Member No:

1029
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Iinancial Statements for the financial year ended June 30, 2022

10. Significant Accounting Policics

-~

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

10.1  Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial reporting
under the cash basis of accounting, as prescribed by the PSASE and sct out in the accounting policy
note below. This cash basis of accounting has been supplemented with accounting for; a) receivables
that include imprests and salary advances and b) payables that include deposits and retentions. The
financial statements comply with and conform to the form of presentation prescribed by the PSASB.
The accounting policies adopted have been consistently applied to all the years presented.
10.2 Reporting entity
The financial statements are for the Multinational Lake Victoria Maritime Communication and
Transport (MLVMCT) Project under National Government of Kenya. The financial statements are for
the MLVMCT Project as required by Section 81 of the PFM Act, 2012 .
10.3 Reporting entity
The financial statements are presented in Kenya Shillings (KShs), which is the functional and reporting
currency of the Project and all values are rounded to the nearest Kenya Shilling.
10.4 Recognition of receipts
The Multinational Lake Victoria Maritime Communication and Transport (MLVMCT) Project

recognises all receipts from the various sources when the event oceurs, and the related cash has actually

been received by the Government.
i) Transfers from the Lxchequer

S H H aekh 1
Transfer from Exchequer is be recognized in the books of accounts when cash is received. Cash is

considered as received when payment instruction is issued to the bank and notified to the receiving
entity.

ii) External Assistance

External assistance is received through grants and loans from multilateral and bilateral development
partners.

iii) Other receipts
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These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of assets
and sale of tender documents. These are recognized in the financial statements the time associated
cash is received,
iv) Dounations and grants
Grants and donations shall be recognized in the books of accounts when cash is received. Cash is
considered as received when a payment advice is received by the recipient entity or by the beneficiary.
In casc of grant/donation in kind, such grants are recorded upon receipt of the grant item and upon
determination of the value. The date of the transaction is the value date indicated on the payment
advice.
v) Proceeds from borrowing
Borrowing includes Treasury bill, treasury bonds, corporate bonds, sovereign bonds and external loans
acquired by the Project or any other debt the Project may take on will be treated on cash basis and
recognized as a receipt during the year they were received.
vi) Undrawn external assistance
These are loans and grants al reporting date as specified in a binding agreement and relate to funding
for the Project currently under development where conditions have been satisfied or their ongoing
satisfaction is highly likely and the project is anticipated to continue to completion. An analysis of the
Project’s undrawn external assistance is shown in the funding suramary
10.5 Recoguition of payments
The Project recognises all payments when the event oceurs, and the related cash has actually been paid
out by the Project.
i) Compensation of employees
Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in the period
when the compensation is paid.
ii) Use of goods and services
Goods and services are recognized as payments in the period when the goods/services are consumed
and paid for. If not paid for during the period where goods/services are consumed, they shall be
disclosed as pending bills.
iii) Interest on borrowing
Borrowing costs that include interest are recognized as payment in the period in which they incurre

and paid for,



Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June . 30,2022

Significant Accounting Policies (Continued) :

iv) Repayment of borrowing (principal amount)
The repayment of principal amount of borrowing is recognized as payment in the period in which the
repayment is made. The stock of debt is disclosed as an annexure 0 the consolidated financial
statements.
v) Acquisition of fixed asscts

The payment on acquisition of property plant and equipment items is not capitalized. The cost ol
acquisition and proceeds from disposal of these items are treated as payments and receipts ilems
respectively. Where an asset is acquired ina non-exchange transaction for nil or nominal consideration
and the fair value of the asset can be reliably established, a contra transaction is recorded as receipt and
as a payment.
A fixed asset register is maintained by each public catity and a summary provided for purposes of
consolidation., This summary is disclosed as an annexure to the consolidated financial statements.

10.6 In-kind donations
In-kind contributions are donations that are made to the Project in the form of actual goods and/or
services rather than in mongy of cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the Project includes such value in the statement of receipts and payments both as receipts
and as payments in equal and opposite amounts; otherwise, the contribution is not recorded.

10.7 Cash and cash cquivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and
highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value. Bank
account balances include amounts held at the Central Bank of Kenya and at various commercial banks
at the end of the financial year. For the purposes Of these financial statements, cash and cash
equivalents also include short term cash imprests and advances to authorised public officers and/or
institutions which were not surrendered or accounted for at the end of the financial year.

10.8 Restriction on cash
Restricted cash represents amounts that are limited/restricted from being used to settle a liability for a

least twelve months after the reporting period. This cash is limited for direct use as requited b
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stipulation. Amounts maintained in deposit bank accounts are restricted for use in refunding third part

deposits.

10.9 Imprests and Advances
For the purposes of these financial stalements, imprests and advances to authorised public officers
and/or institutions which were not surrendered or accounted for at the end of the financial year 1s
treated as receivables. This is in recognition of the government practice where the imprest payments are
recognized as payments when fully accounted for by the imprest or AlE holders. This is an
enhancement Lo the cash accounting policy. Other accounts receivables are disclosed in the financial
statements.

10.10 Contingent Liabilitics
A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed only by
the oceurrence or non-occuttence of one or more uncertain future events not wholly within the
control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outfiow of resources embodying cconomic benefits or service
potential will be required to settle the obligation; or
i) The amount of the abligation cannot be measured with sufficient reliability.
Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities. Letters of

comfort/ support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details of any contingencies in the
notes to the financial statements unless the possibility of an outflow of resources embodying economic
benefits or service potential is remote. Annex 5 of this financial statement is a register of the contingent
liabilities in the year,

Section 89 (2) (i) of the PFM Act requires the National Government to report on the payments made
or losses incurred, by the county government to meet contingent liabilities as a result of loans during
the financial year, including payments made in respect of loan write-offs or waiver of interest on loans

10.11 Contingent Assets

The Entity does not recognize a contingent asset, but discloses details of a possible asset whos
existence is contingent on the occurrence or non-occurrence of one or more uncertain future events n¢

wholly within the control of the Entity in the notes to the financial statements. Contingent asscts at



Multinational Lake Victoria Maritime Comn:unication and Transport Project )
Annual Report and Financial Statements for the financial year ended June 30,2022

assessed continually to ensure that developments are appropriately reflected in the financial 3tatements.
[f it has become virtually certain that an inflow of economic benefits or service potential will arise and
the assel’s value can be measured reliably, the asset and the related revenuc are recognized in the
financial statements of the period in which the change oceurs.
10.12 Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted goods
or services during the year or in past years. As pending bills do not involve the payment of cash in the
reporting period, they recorded as ‘memorandum’ or ‘off-balance’ itcins to provide a sense of the
overall net cash position of the Project at the end of the year. When the pending bills are finally scttled,

such payments arc included in the statement of receipts and payments in the year in which the payments

are made.

10.13 Budget

The budgel is developed on a comparable accounting basis (cash basis), thc same accounts
classification basis (except for accounts receivable - outstanding imprest and clearance accounts and
accounts payable - deposits, which are accounted for on an accrual basis), and for the same period as
the financial statements. The Project’s budget was approved as required by Law and National Treasury
Regulations, as well as by the participating development partners, as detailed in the Government of
Kenya Budget Printed Estimates for the year. The Development Projects are budgeted for under the
MDAs but receive budgeted funds as transfers and account for them separately. These transfers are
recognized as inter-entity transfers and are climinated upon consolidation.

A high-level assessment of the Project’s actual performance against the comparable budget for the
financial year/period under review has been included in an annex to these financial statements.

10.14 Third party payments

Included in the receipts and payments, are payments made on its behalf by to third parties in form of

loans and grants. These payments do not constitute cash receipts and payments and are disclosed in the

payment to third parties column in the statement of receipts and payments.

During the year no loan disbursements were received in form of direct payments from third parties.
10.15 Exchange rate differences

The accounting records are maintained in the functional currency of the primary cconomic environmen'

in which the Project operates, Kenya Shillings. Transactions in foreign currencies during the

year/period are converted into the fi unctional currency using the exchange rates prevailing at the date

10
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of the transactions. Any forcign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognized in the statements of receipts and payments.

10.16 Comparative figures

Where necessary comparative figures for the previous financial yeat/period have been amended or
reconfigured to conform to the required changes in financial statement presentation.

10.17 Subsequent events

There have been no events subsequent to the financial year/period end with a significant impact on the
financial statements for the year ended June 30, 2022.

10.18 Prior period adjustments
Priot period adjustments relate (o errors and other adjustments noted arising from previous year(s).
Explanations and details of these prior period adjustments are peesented in note 15 of these financial

statements

Lt
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11. Notes to the Financial Statements

1. Transfers from Government entitics

These represent counterpart funding and other receipts from government as follows:

5 R B R AR R R e
el o0 021)201
i 4 Vs
3 i i s Bl Z ! R E ik
Counterpart funding through Ministry of
Transport, Infrastructure, Housing and
Urban Development
Counterpart funds Quarter [ 0 0 AL A
Counterpart funds Quarter 2 0 0 0
Counterpart funds Quarter 3 0 i 0
Counterpart funds Quarter 4 0 | 69,000,000 69,000,000
Total (Sec Annex 2) 0 | 69,000,000 §9,000,000
Other transfers from government entities
Ministry xx 0 0 L
Ministry xy 0 0 L
Project zxy ) 0 0 0
Agency Xz 0 0 0
0 0 e
Appropriations-in-Aid 0 g 0
Total 0 | 69,000,000 89,000,000

Counterpart funding through Ministry of Transport, Infrastructure, Housing and Urban Dcx"clopn'\ent
is provided by Kenya Maritime Authority, the National Executing Agency for the MLVMCT Project.
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Notes to the Financial Statements (Continued) .

2. Proceeds From Domestic and Foreign Grants

During the financial period to 30 June 2022, we reccived grants from donors as detailed in the table below:

mouut tGrants*ﬁ} 'Grants i E}Granfs Tofa'l" ‘ﬁmbuﬁi
iy’ ‘i'e'ééwcd‘ﬁ rcccw q in \’rec%l}ve receive | iKShs ¢

% VoA s 101 cash as ddircet m kin
i sﬁ% b

120217223 20207

Vi g‘shw ; ‘g %i, s <Sll 3 1Sh : t..
i 4 "ﬁﬁgmv R ;?' bk s i

Glan(s Rcccwed from

Bilateral Donors (Forcign

Governments)

Insert  name of foreign L g

Government 0

Grants  Rececived from

Multilateral Donors

(International

Organizations)

Insert name of international 0 0

organization 0

Grants  Received  from

Local  Individuals and

organizations
Insert name of individual or 0 0
local organization 0

Total 0 0

* The direct payment grants represent payments for goods and services done directly by the donor on behal
of the project. Projects should ensure that the adequate documents and support document is requested fron

the donors to support this grant.

13
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Notes to the Financial Statements (Continucd)

3. Loan from External Development Partners
During the 12 months to 30 June 2022 we did not receive funding from development partners in form of

loans negotiated by the National Treasury donors:

N Y R ; Tt “J_‘ti‘{,{'
2 G ﬁl ):}}gﬁu '.‘ Aniotin { S 21 P
' = r‘c'cewcd e %;g glmm : ecelvc

ks 5 in 1*’% ‘.‘f’-
S ST gg g tiurreuc@” E 1;% LN
A0 Bl e g ;x:“ﬁié i ipayments

. fu*;g’h, 'M\g‘wm/« ,.‘\. hrw. & .".“ e vorrn e | OShY iR

Loans Received f rom

Bilateral Donors (Ilorcign

Governments)

[nsert name of  foreign

Government 0 |
Loans Received from

Multilateral Donors

(International Qrganisations) =

Insert name of international " 0 0
organization 0 0 0

Total 0 0 0 0 0 0
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Annual Report and Financial Statements for the financial year ended June 30, 2022

Notes to the Financial Statements (Continued)

4. Miscellancous receipts

-- »muwasazmmmm@mg 2ORATA| i

, ’.Rccclpfj- X fiwf&f{'}r’,"%{_r :‘5 RN eé Pebl % TR

‘ Coutr olled« ', ; 5% ,
by, third ] Tota
KShs KShs KShs l(Shs

Property income 0 0 0 0 0
Sales of goods and
services 0 0 0 0 0
Administrative fees and
charges 0 0 0 0 0
FFincs, penalties and .
forfeitures 0 0 0 0 0
Voluatary transfers other
than grants 0 0 0 0 0
Other receipts not
classified elsewhere 0 0 0 0 0
Total 0 0 1 g 2

During the (2 months to 30 June 2022 we did not receive any miscellancous revenues.



Muliinational Lake Victoria Maritime Communication and Transport Pr oject
- Annual Report and Financial Statements for the financial year ended June 30,2022

Notes to the Financial Statements (Continued)

5. Compensation to Employees . -
: 202172022 : 1 2020/2021
, l’n) ments made | Payments: (e ARG R T otal i B Ak |
s b sl b the Lntl in | made by third Tolnl ~ Payme | Cumulative
i C)nsh t’i o ﬁpffﬁ?gf’w":m. ﬂﬁ'mentsqm SR o-date
) KShs KShs KShs KShs KShs
Basic salaries of
permanent employees 0 0 0 0 0
Basic wages of temporary
employees ) 0 0 0 0 0
Personal allowances paid
as part of salary B ” 0] 0 0 0 0
Personal allowances paid
| as reimbursements _ 0 0 0 0 0
Personal allowances
| provided in kind 0 0 0 ‘ 0 0
Pension and other social
securily contributions 0 ‘ 0 0 0 0
Compulsory national
| social security schemes 0 0 0 0 0
Compulsory national
health insurance schemes 0 0 0 0 0].
Social benefit schemes
outside government 0 0 0 0 0|
Other personnel -
payments 0 , 0 0 0 0]
Total 0 0 0 0 0

Notes to the Financial Statements (Continued)

6. Purchase of Goods and Services

j , 20212022 oot [0
e IPaymonts Ao SRS G ity She
SRy - | made by the ]’a\menls madel' T _ ;;To al | Cumulati
| g R e 3 ST Entity in Cash__| by third parties_ wamcnts'.i’ ' Payments | to-da P,
KShs KShs KShs KShs KShs
Ut.lll.llef, supplies and 0 0 0 0 0
services
C,omm'm}lcauon, supplies 00 0 0 0 0
and services
Domestic travel and 0
subsistence 493,560 ) 493,560 5,613,881 16,572,777
Foreign travel and 0 0 0 0 1,427,750

16
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Lntih in Cash

Paymcnts ma ¢

by lhlr(l par tics

subsistence

Printing, advertising and 0 0 0

information supplies

Rentals of produced assets 0 0 0 0 0
Training payments 0 0 0 0 556,500
Hospitality supplies and 0

services 7,285 7,285 8,484,804 11,097,636
Insurance costs 0 0 0 0 0
Spcc‘rializcd materials and 0 0 0 0 0
services

Other operating payments 0| 0 0 0 0
Routine maintenance — 0 ]
vehicles and other transport 0 0 0 0
equipment

Routine maintenance- 0 0 0 0 0
otherassets

Bank Charges 1,905 0 1,905 10,515 29,620
Exchdn"e rate losses/gdmb 0 0 0 0 0
(net) .

Total 502,750 0 502,750 14,109,260 29.684.283

Figures in the ‘Cumulative to-date’ column includes figures for the financial year 201872019 to-date.
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Notes to the I'inancial Statements (Continucd)

7. Social Sccurity Benefits

021722 02
payimentss| GePayimen (83§45
madeiby il made hys|
Lntityjin st third )|

_ Y : 26ECash ¥ B0 S partiesi| sasabaymonts
R R P e A IS T RS PSS
Government pension and 0 0
retirement benefits 0 0 0
Social security benefits in 0 0
cash and in kind ) 0 0 0 =
Employer social benefits
in cI:lshyﬂnd in kind 0 0 0 ) 3
Total 1 0 0 Q L -

During the 12 months to 30 June 2022 we did not incur any expenses on social seeurity benefits.
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Notes to the Financial Statements (Continued)

8.  Acquisition of Non-Financial Asscts

..._ : T PETTRN T o ‘,, “éiziag X
o P AR T"”xﬁenisﬂ"ﬁ aﬁ ymentst :
i ol e snﬂd,%l{y‘“'ei fa’“‘“"“ denyAll s
3{' \ o Ag‘ 3 -t?.: : Eu’t.i N 5g e : %& 5},‘% _ E’Otal W
ik R R AR S KO sl lm‘{ ) & nymcn .
KShs KShs KShs KShs IKShs |
Purchase of buildings 0 0] 0 0 ——
Construction of buildings 0 0 0 0 0
Refurbishment of buildings 0 Y 0 L o
Construction of roads 0 0 0 0 0
Construction of civil works 0 0 0 0 0
Overhaul & refurbishment of 0 0
construction and civil works 0 0 0
Purchase of vehicles & other 0 0
transport equipment 0 0 0
Overhaul of vehicles & other 0
transport equipment 0 0 0 0 —
Purchase of household furniture ) 0
& institutional equipment 0 0 0 ¢
Purchase of office furniture & 0 0
general equipment 0 0 0
Purchase of specialised plant, 0
equipment and machinery 0 0 0 0
Rehabilitation & renovation of 0 0
plant, equipment & machinery 0 0 0
Purchase of certified seeds, 0
breeding stock and live animals 0 0 0 0
Research, studies, project
preparation, design & (
supervision 0 0 0 0
Rehabilitation of civil works 0 0 0 0 (
Acquisition of strategic stocks 0 0 0 0 !
Acquisition of land 0 0 0 0 '
Acquisition of other intangible 0
assets 0 0 0
Total 0 0 g 0

During the 12 months to 30 June 2022 we did not incur any expenses on acquisition of non-financial assets.
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Notes to the Financial Statements (Continued)

9.  Transfers to other Government Entitics

During the 12 months to 30 June 2022, we did not transfer funds to any reporting government entitics:

BT R e p L A
“" 'f“a,' gi" YIS o el i : wiied
é%i?mdé' i dg‘b;; . % Feu : FRANS ]

T asel 7 | Total ik : Gumulaty ,
1“?‘;%? partics Fasre, %ﬁ?ﬁm S Payments B %ﬁﬁ?* f
KShs KShs KShs KShs IKShs
Transfers to National
Government entitics _ = —
Ministry ABC o] 0 D . 0
Project XYZ 0 0] 0 0 0
0 ol 0 0 0]
Transfers to County
Governments 0 0 0 0 g
County ABC 0 0 0 0 0
County XYZ 0 0 0 0 0
0 0 0 0 0
| TOTAL - 0 0 0 0 U
Notes to the Financial Statements (Continued)
10. Other Grants, Traunsfers and Payments
Eraint 0 PR s 1202024465 i@ﬁ
Eodpald mcn(fs"éi'_fmgxd 7k Fird ks 1
ER TR O iy i maded otal gt ilotal 5 e
(iR el 500 Ry aments oy aymentsu| ko ate |
KShs KShs KShs | KShs IKShs
Grants for
scholarships 0 0 0 0 0
Transfers to lower
levels of government
e.g schools 0 0 0 0 0
Miscellaneous
payments 0 0 0 0 0
Total 0 0 0 0 0

During the 12 months to 30 June 2022, we did not incur

and payments.

20

any expenditure in form of other grants and transfers
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Notes to the Financial Statements (Continued)

I'l.  Cash And Cash equivalents

i B wEd ‘,,,mgzmz
, T S X TR P R T
B'mk accounts (Note 8 l3A) - 6[ 91 L 199 Lt 45:))
Cash in hand (Note 8. 13B) e
Cash equivalents (short-term deposits) (Note 8.13C) 0 g
Total 61.911.199 6.936.459 |

The project has | number of project accounts spread within the project implementation area and |

number of foreign currency designated accounts managed by the National Treasury as listed below:

11. A Bank Accounts

Project Bank Accounts

21

R s v PR l 2021/22 \ it bk o

: RSV e F1cShs i T RS hs |
Foreign Currency Accounts 5
Central Bank of Kenya [A/c No. 1000330279] 0
Total Toreign Currency balances 0 ']
Local Currency Accounts .

9

Kenya Commercial Bank [A/c No. 1224214544] 61,408,450 21’3;;’:93
Total local currency balances 61*4081458 (liél 3199
Total bank account balances 11408450 | 61911199



Multinational Lake Victoria Maritime Communication and Transport Project
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Notes to the Financial Statements (Continued)

Special Deposit Accounts

The balances in the Project’s Special Deposit Account(s) as at 30" June 2022 arc not included in the

Statement of Financial Assets since they are below the line items and are yet to be drawn into the Exchequer
Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that were

voted in the year. These funds have been reported as loans/grants received in the year under the Statement of
Receipts and Payments.

Special Deposit Accounts Movement Schedule

R R 0 b P e 30 A S B o B | a0 20211223 Ea&ﬁﬂm*}gogl ¥
TR T S T I S R R | R LR PR PRSI HER
(i) Central Bank of Kenya [A/c No. 1000330279]

Opening balance 0 0
Total amount deposited in the account 0 0]
Total amount withdrawn (as per Statement of Receipts & 0 0
Payments)

Closing balance (as per SDA bank account reconciliation 0 0
attached)

(ij) Kenya Commercial Bank [A/c No. 1224214544]

Opening balance (as per the SDA reconciliation) 0 0
Total amount deposited in the account 0 0
Total amount withdrawn (as per Statement of Receipts & 0 0
Payments) ; =
Closing balance (as per SDA bank account reconciliation 0 0
attached)

The Special Deposit Account(s) reconciliation statement(s) has (have) been attached as Appendix II

support these closing balances.

22



Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2022

Notes to the Financial Statements (Continued)

11 B Cash in hand

B TE il kg SR :e_urﬁgm W%;‘r‘*ﬁ* WP
2 N ¥ ; ?

PR SHS

iy

Location |

Location 2

Location 3

Other locations (specify)

Total cash balances

0
0
0
0

L

[Provide a cash count certificate for each location above]

11 C  Cash equivalents (short-term deposits)

R P T N AT PR
TER TR fs‘f*} TR 1 : MRS [FE L s
Kenya Commerclal Bank [A/C No ...... ] 0 0
Co-Operative Bank of Kenya [A/CNo......] 0 0
Others (Specify) 0 0
Total 2 0

[Provide short appropriate explanations as necessary]

12. Imprests and Advances

P RN T Pt T R B
Descrip :

*‘f T

4

Government [mprests

Salary advances

Total

23
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Notes to the Financial Statements (Continued)

12b: Breakdown of Imprests and Advances

Retention 0
Deposits 0 0
Total 0 0

14.  TFund Balance Brought Forward

AT e T = mu <S'°hs RGNS

Bank accounts 61,408,450 61 911 199
Cash in hand 0 0
Cash equivalents (short-term deposits) 0 L
Outstanding imprests and advances 0 0
Total 61,408,450 61,911,199

Notes to the Financial Statements (Continued)

15. Prior Year adjustment

Bilance /AN Adjustment jiisted
2 2il ¥asip . ALARNC
Ananc atemen gLk
V3¢ c : ,
Bank account Balances 0 0 0
Cash in hand 0 0 0
Accounts Payables 0 0 0
Receivables 0 0 0
Others (specify) 0 0 0
Total 0 0 0

(Explain whether the prior year relates to errors noted in prior year, changes in estimates or accounting

policy.)

24



Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2022

16. Changes in Receivable

-

[ = Y BV SR Y B4k g Lk Py i1 *- "'"k 020/21
'l)ésci'jptiorl‘:oflhe‘ug' 1N e R R Y 2R &,%
A 53&4 "’i"l‘{ LA ’"‘t T ﬁ‘ 18 Sk AT TSR sy 4 DI AR AR A O {‘a'ﬁ\’»’s, ‘.?‘ZKSIIS:
Opening Receivables as at 1* July 2021 0 g
Closing account receivables as at 30" June 2022 0

Change in Receivables 0 .

17. Changes in Accounts ayable

Description of theleFTore L L s o] U e a0 021122 % y.%gw 20207211
»&‘%-ﬂiﬂgm ;ﬁ; ;‘z-wg‘ A ff:'?iz :gt‘,m»w »;»lr"s l*\'wr_;l ‘f,g ;;.}; 5 ,m,;h o 1 V‘Sa.g Fm ﬁbsr ({‘h‘;
Deposit and Retentions as at 1¥ July 2021 i 0 0
Closing accounts payables as at 30" June 2022 0 0
Change in payables g 0

12. Other Important Disclosurcs
1.  Pending Accounts Payable (Seec Annex 3a)
[ 3 ! ;Adamons for!

“. Pl St TR Balmnceﬁbfl [

el
Y v

iy ¥t _;.‘,;3%} ’7629/2021? FAA) the pemod i‘ 5 ;’ Lid

'#i Yescriptionss | AT "‘l\ ’h'" By %shs_ i o5

e iifé%ﬁzﬁ:?* R R

Constructlon of buildings 0 0

Construction of civil 0 0

works

Supply of goods 0 0 0 0
Supply of services 0 0 0 0
Total 0 0 0 0
2. Pending Staff l’ayablcs (Sce Annex 3b)

' e b 3a “"’éc DAY | IAdditions fory|laidic uring gl Ba ﬁé'&% T Ss e

1 g 202, {litheiperiod 35 ielicyear Vi202112022 ¥

Description Faasty: s [KshsSeais : SH dsh 1855
Senior fnanagerhen& o ) 0 0 0 0
Middle management 0 0 0 (())
Unionisable employees 0 0 0

Others 0 0 0 0
Total 0 0 0 0
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Other Important Disclosures (Continued)

3. Other l’cndmg Payables (See Annex 3c)

e T G o | AL e Al ee |
thieiper. i e

' et ag | # ek ’ ot A htl.ptw'i,"yﬁ?‘?‘ | BRI D A Wl; B A CAEE Rt
Amounts due to National 0 0 0 0
Government entities
Amounts due to County 0 0 0 0
Government entities
Amounts due to third 0 0 0 0
parties .
Total 0 0 0 0

4, Ixternal Assistance

(LR G by B &%ﬂmm EEIN V2002 e BN 202001 6
T A P TS PTG IR

thernal asststance received as grants 0 0
External assistance received as loans 0 0
External assistance received in kind- as payment by 0 0
thicd partics

Total 0 0
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OTHER IMPORTANT DISCLOSURES (Continued)

a). External assistance relating loans and grants

Uk B3 e i R TR TUTTREY SRR .”.',‘J et
. 3 4 2 L

24 -‘.L......_:::.M

¥ HDes n"'f' PRI W@ﬁ“’wwm ¥
Extemal assistance received as loans
External assistance received as grants
Total

b) Undrawn external assistance

| iPurpose | fomvlnch e

thel raw:i,?:“;g :
* 4&’.; k' r,; = AR
! \cxtcmal- ssistance

] B a D e L el
0 Simay ‘ezuse'd '&é

G

cnptlon i
»’v\w'.-f”w. A 1 n e

Undrawn external ass:stancc - loans

Undrawn external assistance - grants
Total

¢) Classes of providers of external assistance

R 0 L A g e 02 T B A DRt S R 2021728 23 ST
SRR ,mm T L e 1O Ry e [ L

Multilateral doriors

Bilateral donors

International assistance organization

NGOs

National Assistance Organization

Total

Provide details of the reasons for external assistance e,g. Economic development or welfare objective, Emergency

SIoo|ICIC|IO

relief, Trading activities etc
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Othier Important Disclosures (Continued)

d. Non-monetary external assistance

* ‘ ,ﬂ; Wmﬂ es

e R T

-’O"‘ B

Sion ] | m"};

N7,

oz‘i‘/zbzz

=

oo A:‘;

20‘31

<§h§““§

W’-.va

Services

0

0

Total

0

0

This may occur when goods such as velicles, computers,

NGO etc N/B : Disclose the basis on which the value of goods and services were determined (

kistorical cost of physical assets, price attached on the goods, an assessment of value by

on Third Party, Fuair value measurement.

e I’urposa and use of external assistance

medical equipment, food aid efc are contributed to a county by donors,

This may be by : depreciated

the manegement of transferor, recipient

A‘i'”m: m‘a ‘_t 4&%&‘%&4&&

aé’i.fi%

"~}

&

Ay fEb i
e F“B’WW"?%}‘&?

AL

Y w;m&us

C0mpensat|on of I‘mployees

Use of goods and services

Subsidies

Transfers to Other Government Units

Other grants and transfers

Social Security Benefits

Acquisition of Assets

Finance Costs, including Loan Intercst

Repayment of principal on Domestic and Foreign borrowing

Other Payments

0
0
0
0
0
0
0
0
0
0

TOTAL

0

=

N/B The above sub-classification will be adopted based on the purpose of the external assistance and how

the external assistance was used.
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Other Important Disclosures (Continued)

J- External Assistance paid by third parties on belalf of (the Entity) by Source

This relates to external assistance paid directly by third parties to settle obligations on behalf of the entity

T e T e e T
T e e e e < L B R ST
National government 0 g
Multilateral donors 0 0
Bilateral donors 0 0
International assistance organization 0 S
NGOs 0 ——
National Assistance Organization 0 - 0
Total 0
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Multinational Lalke Victoria Maritime Conununication and Transport Project "
Annual Report and Financial Statements for the financial year ended June 30, 202

-

Annex 3b - Analysis of Pondmg Staff Bills -
a
#’i”" ?)Memh&ﬁm

yaj)l F t
& ,‘:a b ' P?"d ;, qulancc
cted ’Date 5

Permancat Employccs -
Management

1,

2
Sub-Total

Permanent  Employees -
Others

3.

4.
Sub-Total
Temporary employces

3,

6.
Sub-Total
Others (specify)

7.

8.
Sub-Total
Grand Total

33



Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30,2022

Annex 3¢ - Analysis of other Pending Payables

BRI ) ] e A A

_ riginallicsy 1oun
1
biatl

Amounts duc to National
Govt Entities
1.
2.
Sub-Total
Amounts due to County
Govt Entitics -
3.
4.
Sub-Total
Amounts duc to Third
Parties

5.

6.

Sub-Total
Others (specify)

Outstanqil [Outstrudil ke
alance an

: :
,ngf.rz Contrac 99%*_' !

7.
8.
Sub-Total

Grand Total

36



Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2022

Anncx 4 - Summary of Fixed Asscts Register

| [ Piirchiases/ g¥ i SRR By e A
1 ition S e

R e S s e Clost

S e e

i Es e ) B T ) 0 =)

i} " ri b s

ERET Rt PR TR R B R () H() Y

Land —
Buildings and

structures

Transport cquipment
Office cquipment,
furniture and fittings

ICT Lquipment,
Other Machinery and
Equipment

Heritage and cultural
asscets

Biological assets
Infrastructure assets
roads, rails

Intangible assets
Work in Progress
Total

Notes

¥ Purchases/ddditions in the year reconciled to the amount in Statement of Receipts and Payments

** The disposal amount to be disciosed in this register s the cost that the asset was acquired at and not the price at which it has been sold. Tl balunce
asat the end of the veur s the cumntateve cost of all assets henehit ael nitieried by the Aastey. Depactmeit oc dgeney. ddions duarmg the vear
slanded (e tes wte 18 ou acqrsinon af assets ducing the year Easee s secton 1s complede coverng all the eitiies axsets: Eostre te complete fised

A . e New. 232020 0of The Nattomdl Teeasry
aassel register 15 separatel prepared ox pes crcular mamber 5 2020 and follne up remmcder of caenlae No. 23202000 The N
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2022

Anncx 5 — Contingent Liabilities Register

B

o vl e Q| &N | K| W N

—
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2022

Annex: 6 Reporting of Climate Relevant Expenditures .

Name of the Organization
Telephone Number
Email Address

‘Name of CEO/MD/Head

Name and contact details of contact person (in case of any clarifications)

ct | Project |1 Project 110]cct i s ;_-_'?Plfiftne"t‘“g
e’ gDescnptlon, 'Objecﬁvesn Al?’t:wtleS‘ EM %& uer? %'?
A i N " ‘14 S "‘"ﬂ'z‘ e ot
WA
¥ ! L N
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KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION
AS AT 31.07.2021

Dute

Reference

Amount (Kshs,) Dute Clesred

Deserlption

Ralance as per Cash book 61,910,134.40

31.07,2021

Add; Direct deposits

Tutal

Add; Unpresonted Cheques/Bank Transfers

Total

Lexss: Unposted Payments

'otal

€1,910,134.40

Balunce s per Baok stotement

11.07.21

Nume:

Leat Mulchencei

Assistant Project Accountant Slonature: voeieeeeiiine Cetiseyes

Prepaced by:

4] Rt

Name:

Designation:

Designation:

Jumteek Mulalyn
Project Accountint

Reviewed By:
Reviey c(ll:y\ i

Sigoature: ...




%,

KENYA MARITIME AUTHORITY N
MLVYMCT PROJECT AC 1224214544 RECONCILIATION
AS Al 31.08.2021
Date Reference Description Amount (Kshs.) Date Cleared
31.08.2021 Balance as per Cash book 61,910,134.40
Add: Direct deposits
Total =
Add: Unpresented Cheques/Bank Transfers
Total 0.00
Less: Unposted Payments
Total 5
31.08.21 Balance as per Bank statement 61,910,134.40
Prepared by:
Name: Leal Mukchenei ‘Z a Z/O z {
Designation:  Assistant Project Accountant SIgnature: ooovviene 2 eeeeeersnaninerinna. . Date: L JOO AL
Reviewed By; | . )
Name: Jamleck Mulalya ™ 4 KA P
Designation:  Project Accountant Signature: ... AR AN Han....... Date: srd ), 4L L 50 GE T f




KENYA MARITIME AUTHORITY

MLVMCT PROJECT AC 1224214544 RECONCILIATION

Designation:

Project Accountunt

AS AT 31.09.2021
Date Reference Description Amount (Kshs.) |Date Cleared
30.09.2021 Balance 8s per Cash book 61,444,669.80
Add: Direct deposits
Total -
Add: Unpresented Cheques/Bank Transfers
Total 0.00
Less: Unposted Payments
Total s
30.09.21 Balance as per Bank statement 61,444,669.80
Prepared by:
Name: Leah Mukchenei @\/—\ @ I,O /2/02/’
Designation:  Assistant Project Accountant Signature: ...... Eossvnatnstsavenvsnstheaaioe DAte: visivisdiisiinaiasivessiosses
Reviewed By: \
Name: Jamleek Mulalya f /

Signature: ..L_._._ Yl a i,




KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION

Designation:

Project Accountant

Signature: ....\,...

AS AT 31.10.2021
Date Reference Description Amount (Kshs.) |Date Cleared
31.10.2021 Balancce as per Cash book 61,408,449.80
Add: Direct deposits
Total -
Add: Unpresented Cheques/Bank Transfers
Total 0.00
Less: Unposted Payments
L J
Total -
31.10.21 Balance as per Bank statement 61,408,449.80
Prepared by:
Name: Leah Mukchenei Q(\ g I) ’ , wu
Designation:  Assistant Project Accountant Signature: .oo..oooveimr X N, Dates soiavt sz aamnsivosissiinm
Reviewed By: | \
Name: Jamleck Mulalya ' ~ )




Designation: Project Accountant

Signature: ....... L T,

KENYA MARITIME AUTHORITY s
MLVMCT PROJECT AC 1224214544 RECONCILIATION
AS AT 30.11.2021
Date Reference Description Amount (Kshs.) |Date Cleared
31.11.21 Balance as per Cash book 61,408,449.80
Add: Dircct deposits
Total -
Add: Unprescnted Cheques/Bank Transfers
Total 0.00
Less: Unposted Payments
L] < <
Total -
30.11.21 Balance as per Bank statement 61,408,449.80
Prepared by:
Name: Leah Mukchenei 07// Z//
Designation: Assistant Project Accot Signature: ....oo%r. M. Noinienneeee. Date: .. A/.. I ..... Z‘UZ/I
Reviewed By: ]
Name: Jamleck Mulalya EO ,

L e




KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION
AS AT 31.12.2021
Date Reference Description Amount (Kshs.) [Date Cleared
31,12.21 Balance as per Cash book 61,408,449.80
Add: Direct deposits
Total -
Add: Unpresented Cheques/Bank Transfers
Total 0.00
Less: Unposted Payments
Total -
31.12.21 Balance as per Bank statement 61,408,449.80
Prepared by:
Name: Leah Mukchenei lO I 0[ '7/022/
Designation: Assistant Project Accountant Signature: ..........5 Mottiesases teesseees Date: ... M0, YT PP P o
]
Reviewed By; 5 -1 /
Name: Jamleck Mulalya ( e, — L1 fr
Designation: Project Accountant Signature: \u__“ A s i e




KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION
AS AT 31.01.2022

Date Reference Description Amount (Kshs.) |Date Cleared
31.01.22 Balance as per Cash book 61,408,449.80
Add: Direct deposits
Total -
Add: Unpresented Cheques/Bank Transfers
Total 0.00
Less: Unposted Payments
Total -
31.01.22 Balance as per Bank statement 61,408,449.80
Prepared by:
Name: Leah Mukchenei 0 4/ 02/, ZDZZ/
Designation:  Assistant Project Acco Signature: ......... WhdmizebeNeeeeen Date: /... .08 M AN OWAMLT
Reviewed By: ,-‘! ' ;
Name: Jamleck Mulalya g , | [ < - 4
Designation:  Project Accountant  Signature: 1\ | JALdZ5...... Date: 60 5l B eenee i




KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION

AS AT 28.02.2022
Date Reference Description Amount (Kshs.) |Date Cleared
28.02.22 Balance as per Cash book 61,408,449.80
Add: Direct deposits
Total -
Add: Unpresented Cheques/Bank Transfers
Total 0.00
Less: Unposted Payments
Total -
28.02.22 Balance as per Bank statement 61,408,449.80
Prepared by:
Name: Leah Mukchenci 09[ 0&/ ZOZZ
Designation: Assistant Project Accountant ﬂgnaturc: s60s00i6u WV TRaberiasssoroerasnras Date: AL 0NN MY
S
Reviewed By: |
Name: Jamleck Mulalys ‘i ) o VN
Designation: Project Accountant Signature: ... AL A,




KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION

AS AT 31.03.2022

Date Reference

Description Amount (Kshs.) |Date Cleared

31.03.22

Balance as per Cash book 61,408,449.80

Add: Direct deposits

Total

Add: Unpresented Cheques/Bank Transfers

Total 0.00

l.ess: Unposted Payments

Total =

31.03.22

Balanec as per Bank statement 61,408,449.80

Name: L.ealh Mukchenei

Prepared by:

Designation:  Assistant Project Accountant Signature: ’“Y\——’) Date: U[”l . C ...... ‘ .. ,202/2/

Name: Jamleck Mulalya
Designation: Project Accountant

Signature: ...

Reviewed By: ™ )

\ 4




KENYA MARITIME AUTHORITY
MLYMCT PROJECT AC 1224214544 RECONCILIATION

AS AT 30.04.2022
Date Reference Description Amount (Kshs.) |Date Cleared
30.04.22 Balance as per Cash book 61,408,449.80
Add: Dicect deposils
Total =
Add: Unpresented Cheques/Bank Transfers
Total 0.00
Less: Unposted Payments
Total R
30.04.22 Balance as per Bank statement 61,408,449.80
Prepared by:
Nare: Leah Mukchenci 0\6/&9 /
Designation: Assistant Project Accountant Signature: ...... NS MY ) e s eennnsy Date: . 000 WL 2’0 LZ
Reviewed B\ E
Nnme: Jamleck Mulalya Ay =
Designation: Project Accountant Signature: .} s




KENYA MARITIME AUTHORITY .
MLVMCT PROJECT AC 1224214544 RECONCILIATION
AS AT 31.05,2022
Date Reference Description Amnount (Kshs,) |Date Cleared
31.05.22 Balunce as per Cash book 61,408,449.80

Add: Direct deposits

Total

Add: Unpresented Cheques/Bank Transfers

Total 0.00

Less: Unposted Payments

Total

31.05.22 Balance as per Bank statement 61,408,449.80

Prepared by:

Name: Leah Mukchenei O ¢ /06/&0/?/’?/
Designation:  Assistant Project Accountant Signature: ..-om R Al " ........ Date: V. LI LT et
‘1
Reviewed By: |
Name: Jamleck Mulalya [ Y i

Designation: Project Accountant Signature: ,/E,




KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION

AS AT 30.06.2022
Date Reference Deseription Amount (Kshs.) |Date Cleared
30.06.22 Balance as per Cash book 61,408,449.80
Add: Direct deposits
Total .

Add: Unpresented Cheques/Bank Transfers

Tota) 0.09

Less: Unposted Payments

Total -
30.06.22 Balance as per Bank statement 61,408,449.80

Prepared by:

Name: Leah Mukchenei
Designation: Assistant Project Accountant Signature: ... Tk
N
Reviewed By:~, |
Name: Jamleck Mulalya \ \f\d
N . ¥ . 1Ny ny J
Designation: Project Accountant Signature: ...0 L LLL TN . -—
N i
t
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Kencom House,
Moi Avonug,
P 0. Box 48400 - 00100,
Nalrobl, Konya.
Tol: 4254 20 3270000,
[ 2852000, 2851000
USRI oo Mablle: +254 711012000/
bt R RYAEA 734 100200
1218 CA 41 BRANCHES
CHERTIFICATE OF BALANCE
KCH Bank
Limited
(Incorporabted
in Kenya)
CERT2218289014
KCE KILINDINI 01 JuL 2022
Certitied thak the balance at the CREDI'T or
MULTTNATIONAL LAKE VICTORIA MARITIM
-
A/C 1224214544
at. Lhe close of busineas on 30 JUN 2022 Was KES <

SIXTY OWE MILLION FOUR HUNDRED AND EIGHYT THOUSAND FOUR HUNDRED
AND FOR'TY MINE CENTS BIGHTY

Manager Service Quality § Compliance Branch Managaer

r RO PmNYW[N\/ L1D,

"- i l'f"l’\ nﬂ"‘f """I l‘\ ""\
‘ l\ H\~/U Poastiobe basld by falila ( e
R ¢ ‘_, PR
R U N T VA o anrf! Mmoo
B fa . WL Auu‘ll\’l

= v b Wape et

KGB Bank Kanya Limited
Diraciors; A. A Khawaja (Chalrmany: J. N Qigara, T 12 Ipomal. C 8. - Nallonal Traagury,
S, K Rono: Ma. N Onyango, Mra C Okongio; J W, Muigal; Mrs. A- O tilksson: Ms £ Myala: & Makome



Account Statement

Date: 01/07/2022 15:16:40

Account: 1224214544

Account Name: MULTINATIONAL LAKE VICTORIA MARITIM
Available Balance: KES 61,407,384.80

Period: Last 12 Months

Balance At Period Start: 61,911,139.40

Balance At Period End: 61,407,384.80

Total Money In: 0.00

Total Money Out: -503,814.60

: - ‘ I B . Bank

Transaction . Value Date Transaction Details Money Out | Money In 'Ledger Balance| Reference _

Date _ N

| | , umber |

01.07.2021 |  01.07.2021 | BALANCE BFWD ] 0 0 61.911.19840 —

| 18072021 | 19072021 |(Sertiicate Of Balance Charge AT- | -1,065.00 000/  61,910,134.40' FT2120032KSZ |

,. w SO, S ” _ ‘ |

| 02002021 | 02002021 | SoNALniy AT-DPC PAYMENTS | -7,284.60 0.00/  61,902,849.80| FT21245ZW6XQ |
| 02092021 02.00.2021 JrEncher Charge AT-DPC AC- | -10.00, 0.00/  61902,839.80, FT21245VGToW

| 02002021 | 02002021 e e -50.00 0.00  61,902,789.80, FT21245VG79W |




S e T - e T S = S s D —y —_

— 07.09.2021 ,l%ﬂmmmwmﬂmmmmmm%»ﬁcm@m- | 33140000 000 @-mmm 80 ﬂmsmoxm/_xm
 o70s2021 | o07.002024 | ansferCharge ATDET AC- L 7000, 000 6157131880 FT2125004VWL
 o7.002021 | 07.08.2021 MMHMW%%M%W&W@SWM - 4 ~ es000 000 6%, 570,969 li FT2125004VWL

23002021 | 23082021 _wﬁwﬂ_wmw,mmﬂmmwmmﬁm@mwémﬂm | 12600000 0.00 614446980, FT212668G3K5.
] | 23.00.2021 . 23.09.2021 WL m._mwmmm,w%,ﬁm.w%ﬂ,o- | 5000 000 61444919 80 FT21266JWHDM.

23.09.2021 23.00.2021 | mmwwwﬁoﬁ%mvm&mﬁzmﬁ 250,001 000 614 444,869.80 H 21286JWHDM
| 00102021 | 09102021 | Sonuabniy ATDPCTAYMENTS -36,160.00, 000 61408500 mmt FT21282KFLIL
09102021 09.10.2021 ‘Mmmmw%mmﬂw“@%mwwom%% - 1000 000 6140849980 FT2126270LPS

09.10.2021 oona.mmmﬂ; m_mﬁwwwmﬂ%%_m&mm%zmw 11 - ..wwoo 000 6140844980 FT2128270LPS

01. ou Nomm o 01.07.2022 Certificate Of Balance Charge AT-

DPC CERT221828% -1,065.00 0.00| 61,407,384.80 FT122182ZF3SC
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Resulis | -1 of' !
[t Dt Ru Line; STATEMENT OF ACCOUNT PAGY V0
CENTRAL BANK OF KENYA .
DANKE KUU YA KENYA AUCOUNT NUMBER
£.0.B30X 60000-0200 i
NAIRORI ACCOUNT THHLE : MULTINAT'L LV, MARITIME COM & TRAN
STATEMENT PERIOD:From N1/07/2020 Tu /0612022
NO. REFERFNCE NO DETAILS pymr
()l‘!‘NlN(; [{EY P .00
NQ). Valwe Dite Refernce,Na Petabls Debin Crediy Bulauce
| nee oo n
CLOSNG BALANC Y o0
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Fuvunvites AN b e Mo Qptns
TAM 1 STMTOE ACCT FPRAM Clon swccin Find
Acemint |m _—v | 1000330279
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