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olo barracks mixed day secondary school
nual Report and Financial Statemcnts For the year ended 30 th June 2023

Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in isiolo County, isiolo Sub-County.

The school was registered in 0l/2013 under registration number PUl5l2/7792113 and is cunently
categorized as a sub-county public school established, owned or operated by the Government.

The school is a day school and had740 numbers ofstudents as at 3dh June 2023.It has 4 streams
and 30 teachers of which 7 teachers are employed by the School Board of Management.

(b) School Board of Management - Iloard Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

Brigadier maroko Chairman 28th july 2022I

Fredrick gitonga bundi Secretary - Principal 2Sthiuly 20222

MemberJ Ahmed boru shone 28th july 2022

Member4 Mumina j irmo 28th july 2022

5 Francis gitonga Member 28th july 2022

Peter lesh Member() 28th july 2022

Member7 Andrew lesingirani 28th july 2022

Mohamed a dahir Member{l 28th july 2022

Aileen k muniria Member9 28th july 2022

l0 Hadija galma guyo Member 28Ih july 2022

Haiira kuno Memberll 28th july 2022

l2 David kinyua ngaruthi Member - Rep CEB zSthJuly 2022

Abdullahi ibrahim Member Rep Teachers 2Sthiuly 2022

Mai.(fr)karani Sponsor 2Sthiuly 2022t4
Wol john mutembei Sponsor 2Sthiuly 2022l5
Sgt barasa Member - Community 2Sthiuly 2022l6
Nicholas a eyagan Member Special Needs 2Sthiuly 2022t7

l8 Jacob muthomi Rep Students 28th july 2022

t

Rcf: Namc of lloard Mcmbcr I)csignation Dalc of appointnrcnt
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e functions of the School lloard of Management are to:

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,

2013.
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nual Report and Financial Statemcnts For the year ended 30rh June 2023

c) Committees of the Board(

l.Brigadier Maroko
2.Fredrick Bundi
3.David Kinyua
4. Hadija Galma
5.Wol John
Mutembei

I Executive Committee Chairman-Sponsor
Principal
CEB Rep
Member
Sponsor

5 out of5
5 out of5

5 out of5
5 out of5
5 out of5

2 Audit Committee Mohamed A Dahir
Andrew P Lesingirani
Major(Fr)Karani
Aileen K Mungiria
Peter Lesh

Member
Member
Sponsor
Member
Member

0 out of0

Brigadier Maroko
Francis Gitonga
Abdullahi Ibrahim
Peter Lesh
Nicholas Eyagan

) Finance,procurement and
general purposes

Committee

Chairman Sponsor
Member
Teachers Rep
Member
Special Needs

0 out ofO

Wol John Mutembei
Aileen K Mungiria
Ahmed Boru Shone
David K Ngaruthi
Hadija Galma Guyo

4 Academic Committe e Sponsor
Member
Member
CEB Rep
Member

0 out of0

Brigadier Maroko
Wol John Mutembei
Fredrick Bundi
David Kinyua
Hadija Galma
Mohamed A Dahir

Sponsor
Sponsor
Principal
CEB Rep
Member
Member

5 0 out of0

Wol John Mutembei
Mohamed A Dahir
Hadija Galma Guyo
Ahmed Boru Shone
David K Ngaruthi

Sponsor
Member
Member
Member
CEB Rep

6 Discipline and welfare
Committee

0 out ofO

Adhoc Committee (if any
during the year)

7

5
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iolo,barracks mixed day secondary school

nual Report and Financial Statements For the year ended 30th June 2023

(d) School operation Management

For the financial year ended 30th June 2023 the School day-to-day management was under the

following persons:

(e) Schools contacts

1044-60300
0757 749 s57
isiolobarracks563@gmai l.com

KCB BANK
Isiolo
Meals I127189522
Transport 1226100678

ABSA BANK
Isiolo
Operations 0421031126
Tuition 2022258764

CO-OPERATIVE BANK
Isiolo
M&r 0l1394382299500

EQUITY BANK
Isiolo
cDF 0410266652355

I Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

3

4

5. MPESA Pay Bill No. 31938k attached to KCB bank account

6

Fredrick gitonga bundi TSC No.351420PrincipalI

Salat adan TSC No.430862Deputy Principal2

Mary wan jiru mwangi rD NO 28r603793 School Bursar

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Bankers

2.

lle f: Na nrc
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(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

- Surplus/ deficitfor the year and a comparison ofthe samefor the last three years
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Capitation grants from the Ministry of Educationfor the last three years
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A three-year overview ofgrowth ofother income(s) earned by the school
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A lhree-year overview ofgrowth in expenditure ofthe school
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Movement ofdebtors and creditors ofthe school over the last three years
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dormitories Dinning hall laboratories Latrines-girls Latrines-boysIo.of students
nonc I 2t740 22
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No of teachers recruited 6

No. of teacher transferred/retired I

No.of teachers employed by TSC 30

No of teachers employed by BOM 7

c) Mean score in the 2022 KCSE

Year 2022 2021 2020

Mean score 3.67 3.43 4.04

d) Number of Candidates in the 2022 KCSE:

Year 2022 2021 2020

No.of students 125 143 109

e) Capacify of the school

b) Teacher Student ratio:

none

l3
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nual Report and Financial Statcmcnts For the year ended 30th June 2023

0 Dcvelopment projects carried out by the school:

FSDE completed 323,000.00 323,000.00 completedPainting

l4classrooms

completed 30,480.00 30,480.00FSDE Completedl0 toilet door

frames

FSDE completed 1,000,000.00 1,000,000.00 CompletedConstruction

I classroom

FSDE Completed 1,425,000.00 Completed300 student

lockers

&chairs

FSDI] Completed r,125,000.00 1,125,000.00 CompletedPurchase of

computers

s RRA kC tSchool Principal o

o
C
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a

60300
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I
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fu n rls

Stalus Ini(inl (hst
(Kshs)

Anrount
Spcnt
(Kshs)

I')xpcctcrl
co nr p lr( iorr
tinrc

l,425,000.00



iolo barracks mixed day secondary school

nnual Report and Financial Statements For the year ended 30th June 2023

Statement of School Management Responsibility

tion 8l (1) of the Public Finance Management Act,2012 requires that, at the end of each financial
ar, each National Government School shall prepare financial statements in respect of that school
tion 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

counting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
ya from time to time

hedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
titution of basic education to be keep all proper books and records of accounts of the income,
penditure and assets of the institution

e Board of Management of isiolo barracks mixed day secondary school accepts responsibility for the
ool's financial statements, which have been prepared on the Cash Basis Method of Financial
porting, using appropriate accounting policies in accordance with Intemational Public Sector

unting Standards (IPSAS)

e Board of Management is of the opinion that the school's financial statements give a true and fair
ofthe state ofthe school's transactions during the financial year ended 30th J rlr:re,2023, and of the

ool's financial position as at that date

me: t,fi/r/ ,-'7/'F-,'4'7 l--"'/
ignationpChairman, School Board of Management

te: Y'/lt I '4 !-'l
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ignation: School Principal & Secretary to Board of Management
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REPUBLIC OF KENYA

OFF!CE OF THE AUDITOR.GENERAT
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PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac|.,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lsiolo Barracks Mixed Day
Secondary School - lsiolo County set out on pages 16 to 38, which comprise of the

Report of the Auditor-General on lsiolo Barracl<s Mixed Day Secondary School for the year ended 30 June, 2023 -

lsiolo County

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

llon", *rs+-(ro) 3214ooo

I info6oagkenya.go.ke

ffe,www. 
oa9 ke nya. 9o. ke

REPORT OF THE AUDITOR.GENERAL ON ISIOLO BARRACKS MIXED DAY
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023.ISIOLO COUNTY



statement of financial assets and financial liabilities as at 30 June, 2023 and the statement
of receipts and payments, statement of cash flows and the statement of budgeted versus
actual amounts for the year then ended, and a summary of significant accounting policies
and other explanatory information in accordance with the provisions of Article Z2g of tne
Constitution of Kenya and Section 35 of the Public Audit Act, 2015.lrhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the lsiolo Barracks Mixed Day Secondary School - lsiolo
County as at 30 June, 2023 and of its financial performance and its caih flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act, 2O1i and Basic
Education Act, 2013.

Basis for Qualified Opinion

l. lnaccuracies in the Financial Statements

Review of financial statements revealed the following variances;

comparison between the statement of receipts and payments and statement of
cash flows revealed the following variances;

Component

Balance as
per

statement
of receipts

and
payments

(Kshs)

Balance as
per the

statement of
cash flows

(Kshs)
Variance

(Kshs)
Capitation Grants for Tuition 2,061,547 3,239,374 1,177,827
Capitation grants for Operation 5,864,116 7,346,943 1,482.827
School Fund lncome - Parents
Contributions/Fees

18,092,898 18,331,957 239,059

Payments for Tuition 3,048,570 3,237,255 188,685
Payments for Operations 5,087,821 7,344,730 2,256,909
Boarding and School Fund
Payments

16,225,548 17,999,829 1,774,281

o

il The statement of receipts and payments reflects capitation grants for tuition
amount of Kshs.2,061,547 as disclosed in Note 1 to the financial statements.
Review of the NEMIs capitation disbursements made to the school revealed an
amount of Kshs.2,065,547 resulting to an unexplained variance of Kshs.4,000.

Report of the Auditor-General on lsiolo Barracks Mixed Day Secondary School for the year ended 30 June, 2023 -
Isiolo County
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ilt The statement of receipts and payments reflects capitation grants for operations
amount of Kshs.5,864,116 as disclosed in Note 2 to the financial statements.
Review of the NEMIS capitation disbursements made to the School revealed an
amount of Kshs.6,174,715 resulting to an unexplained variance of Kshs.310,599.

ln the circumstances, the accuracy and completeness of balances reflected in the
financial statements could not be confirmed.

2. Unsupported Cash and Cash Equivalents Balance

The statement of financial assets and financial liabilities reflects total cash and cash
equivalents balance of Kshs.6,894,475 as disclosed in Notes 10 and 11 to the financial
statements. However, the balances were not supported with bank reconciliation
statement and board of survey report. Further, the balance is net of a negative cash
balance of Kshs.21,076. Management has not explained how the negative balance arose.

ln the circumstances, the accuracy, completeness, existence of bank balance of
Kshs.6,894,475 could not be confirmed.

3. Unsupported Accounts Receivable Balance

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.10,292,182 as disclosed in Note 13 to the financial statements. The
amount relates to arrears of school fees for earlier years but had not been supported by
detailed analysis of students in arrears. Further, the arrears have been outstanding for
more than one year. Management has not explained measures it is taking towards
recovery of the same.

ln the circumstances, the completeness, accuracy and recoverability of accounts
receivable balance of Kshs.10,292,182 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the lsiolo Barracks Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Isiolo Barracks Mixed Dry Secondary School for the year ended 30 June, 2023 -

Isiolo County
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Other Matter

Unresolved Prior Year Matters

The audit report for the previous year highlighted several issues in respect of the Financial
Statements, Lawfulness and Effectiveness in Use of Public Resources and Effectiveness
of lnternal Control, Risk Management and Governance. The issues had not been resolved
as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. !rregular Payment to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.16,225,584 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.50,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.50,000
could not be confirmed.

2. Late Transfer of lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.5,864,116 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.3,062,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.3,061 ,000 was transferred to infrastructure account, leaving a
balance of Kshs.1,000 as at 30 June, 2023. This was contrary to the Ministry of Education
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure
grants as well as maintenance and improvement funds should be transferred to the school
infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.
Report of the Auditor-General on Isiolo Barracks Mixed Day Secondary School for the year ended 30 June, 2023 -
lsiolo County
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ln the circumstances, Management was in breach of the law

3. Unconfirmed Student Enrolment

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.10,987,663. Comparison of
data from National Education Management and information System (NEMIS)with records
from the County Director of Education revealed that during the financial year 202212023,
NEMIS reflected eight hundred and forty-two (8a2) students while records from the school
management had eight hundred and forty-eight (848) students, resulting to unregistered
six (6) students. Management indicated that the students were not registered as a result
of lack of birth certificates and cases of over aged students. The under-registration in

NEMIS may have resulted to an underfunding of the School by an amount of
Kshs.133,344. This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3
3 dated 16 June, 2021 on implementation of Free Day Secondary Education (FDSE)
which requires all learners be registered in NEMIS and the principals to ensure their
records are accurate.

ln the circumstances, the underfunding of the School may have affected service delivery
to the students.

4. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 27 November,2023 instead of the statutory deadline of
30 September,2023. This was contrary to Section 81 of the Public Finance Management
Aclq2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

5. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 o'f lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Auditor-General on Isiolo Barracks Mixed Day Secondary School for the yeor ended 30 June, 2023 -

Isiolo County
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Incomplete Fixed Assets Register

During the audit, it was noted that the school maintained a fixed asset register. However,
the register was incomplete as it did not provide details such as date of asset acquisition,
location and unique identification as required making it difficult to keep track of the assets
acquired, location of the asset and disposal.

ln the circumstances, the effectiveness of internal control over management of school
assets could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Gharged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

Report of the Auditor-General on Isiolo Baruocks Mixed Day Secondary School for the year ended 30 June, 2023 -
Isiolo County
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2. Lack of Audit Committee Meetings

During the year under review, the School had constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
NationalTreasury. However, no meeting was held during the period to deliberate on the
audit reports by the internal audit.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.



ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in

accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that

Report of the Auditor-General on Isiolo Baruacks Mixed Day Secondory School for the year ended 30 June, 2023 -
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might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

l

a

a

a

a

o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

Report of the Auditor-General on lsiolo Barracks Mixed Day Secondary School for the year ended 30 June, 2023 -
Isiolo County
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inancial Assets

( 'ash and cash equivalents
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I et financial assets 14,888,291.00 I1,029,852.00

I epresented by

t5/ ccumulated fund b/frvd l 1,029,852.00 8,507,170.00

s rrplus/deficit for the year 3,858,439.00 2,522,682.00

I et financial position 14,888,291.00 I I,029,852.00
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iola barracks mixed day secondary school
nnual Report and Financial Statements For the year ended 30th June 2023

Statement of Cash Flows for the Year Ended 30th June 2023

( ash from Operating Activities

I eceipts

( overnment grants for tuition I 3,239.374.00
( overnment grants for operations , 7,346,943.00 8,812,337.00
( overnment grants for infrastructure l 3,062,000.00 0.00
( :hool fund income- parents contributions/ fees 4 18,33 l,957.00 t4,436,620.00
( ther income 5 339,250.00 1,662,430.00

I rtal receipts 32,319,524.00 30,113,219.00

I ryments

( uh outflows for tuition 6 3,237,255.00 s,374,t57.00
( sh outflows for operations 1 7,344,730.0 7,477,349.00

C sh outflows Boarding/lunch and school fund payments 9 17,999,829.00 11,916,135.00
'I rtal paymcnts 28,581,814.00 24,767,,64L.00

N :t cash inflow/outflow from operating activities 3,737,710.00 5,345,578.00

( rsh flow from investing activities

A quisition of assets 1,418,444.00

P rceeds from sale of Assets

J) rceeds from investments

P rchase of investments

N rt cash inflow/outflows from investing activities 1,4L8,444.00 3,468,035.00

C Lsh flow from Financing activities

Pr lceeds from borrowings/ loans l8
R payment of principal borrowings

N t cash inflow/outflow from financing activities

N t i nc reasc/decrease in cash and cash cquivalents 2,319,266.00 1,877,543.00

C ih and cash equivalent at beginning ofthe FY 4,575,209.00 2,697,666.00

h and cash equivalent at end of the FY 6,894,475.00 4,575,209.00

l8

202 t-2022csc ription
H

Note 2022-2023

Kshs Ks hs

5,20r,832.00

3,468,035.00
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Isiolo barracks mixed day secondary school

7. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2023

th

Receipts

(1) Capitation Grant on Tuitton

Reference Materials 76,960.00 76,960.00 0.00 0%

Exercise Books 6't9,320.00 721,542.00 1060/o

Laboratory Equipment 214,540.00 274,s40.00 6l 8,460.00 22sYo

199,800.00Internal Exams 199,800.00 3 09,23 5.00 155%

Teaching / Learning Materials 23 3, r 00.00 233,100.00 412,3 1 0.00 t'77%

Exams And Assessment

Sub-total 1,463,720.00 1,463,720.00 2,016,547.00 138"/,

(2) Capitation Grant on Operations

Personnel Emoluments 3,471,,340.00 3,471,340.00 1,573,102.00 45%

Repairs And Maintenance

Local Transport / Travelling 1,039,700.00 1,039,700.00 915,121.00 88%

Electricity And Water 816,960.00 81 6,960.00 1,220,161.00 149Yo

Medical 148,000.00 148,000.00 0.00 0%

Administration Costs 1,480,000.00 1 ,240,61 I .00 84%

Activitv 915,121.00 0%

Cratuity

Sub-total 6,956,000.00 5,864,116.00 81"/"

20

R ecc i pt/ E xpc n ses Itenr Original Budget Adj ustmcnts Final Budget
Actunl On

Conr pa rablc
Basis

o/o Of Utilization

a b c=afb d c=dlc "h

Kshs Kshs Kshs Ks hs Kshs

679,320.00

1,480,000.00

0.00

6,956,000.00



Isiolo barracks mixed day secondary school
thAnnual Re rt

3) FDSE for infrastructure

Maintenance &Improvement MoE 3,700,000.00 3,700,000.00 3,062,000.00 83%
M&l parents' contribution

Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block

Su b-total 3,700,000.00 3,700,000.00 3,062,000.00 830

(4) Fees Charged on Parents

Personnel Emoluments

Repairs And Maintenance

Local Transport / Travelling s,550,000.00 5,550,000.00 4,281,000.00 77%

Electricity And Water

KCSE registration 0.00 100,000.00

Administration Costs

Activity

SMASSE

Fee on Boarding Equipment and Stores 14,051,145.00 181v,

5) Miscellenous Income

Loans / Borrowing

Rent income

Income from Farming Activities

21

Receipt/ Expen ses Item Original Budget Ad.iustnients Final Budget
Actual On

Com pa ra blc
Basis

7. Of Utilization

1 b c=a*b d e=dlc oh

Kshs Ks hs Kshi Ks hs Kshs

0%

7,770,000.00 7,770,000.00

Insurance Compensation



Isiolo ba a.ks nlaed daf secondary school

-Illrueglg 

i

Income From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and Equipment

Interest Income

Income From Any Other lnvestment

Su b-total 13,320,000.00 13,320,000.00 18,432,145.00 l40o/"

Grand total income 25,439,720.00 25,439,720.00 29,374,801.00 ll60/0
(6) Expenditure for Tuition

Textbooks

Reference Materials 76,960.00 '76,960.00 0.00 0%

Exercise Books 679,320.00 1,564,816.00 230%

Laboratory Equipment 274,540.00 840,300.00 306%

Internal Exams 199,800.00 r 99,800.00 144,500.00 72o/o

Teaching / Learning Materials 233,100.00 233,100.00 493,220.00 212%

Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges 5,733.00 0%

Sub-total 1,463,720.00 1,463,720.00 3,048,570.00 2080
(7) Expenditure For Operations

Personnel Emoluments 3,471,340.00 3,47t,340.00 76%

22

Receipt/Expenses Item Original Budget

I

Adjustments Final Budget

I

Actual C)n

Comparable
Basis

% Of Utilization

a b c=a+b d e=<llc nh

Kshs Kshs Kshs Kshs Kshs

679,320.00

2'14,540.00

2,647,698.00



Isiolo barracks mixed day secondary school
Annual Re ort th

Repairs, Maintenance & Improvements

Local Transport / Travelling 9 r,800.00 9%

Electricity, Water and Conservancy 81,960.00 199,13 8.00 24%

Medical 148,000.00 148,000.00 0%

Administration Costs I,480,000.00 1,480,000.00 1,639,24s.00 11t%
Activity Expenses 482,125.00 0%

Gratuity

27,815.00 0%

SMASSE

S ub-totol 6,956,000.00 6,956,000.00 5,087,821.00 130h

(8) Expenditure For infrastructure

Construction of classrooms 3,700,000.00 3,700,000.00 I,198,434.00 32o/o

Construction of LAB

Construction of DORMS

Purchase of fumiture

Purchase of equipment

Purchase of machinery

960.00 0%

Sub-total 3,700,000.00 3,700,000.00 1,199,394.00 32.
(9) Expenditure For school

fund,4unch,/boardin

Receipt/Expenses Item Original Budget Adjustments Final Budget
.A,ctrra I C)n

Com pa ra blc
Basis

-I
I 7o Of Utilization

it b c:a+b d e:dlc nh

Kshs Kshs Kshs Kshs Kshs

1,039,700.00 1,039,700.00

816,960.00

Bank charges

Bank charges



Isiolo barracl<s mixed day secondary school
rh

Personnel Emoluments 0%

Repairs, Maintenance and Improvements

Local Transport / Travelling s,550,000.00 5,550,000.00 3,818,033.00 69%

Medical Expenses

Administration Costs

Activity

Gratuity

Lunch Programme 7,7'10,000.00 7,770,000.00 11,t62,646.00 145%
Boarding Equipment and Stores

Expenditure For Income Generating
Activity
Insurance Costs

Other Expenses On Investments

Rent Expenses

Bank Charges 10,770.00 0%
Kcse registration 102,700.00 0%

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

Sub-total 13,320,000.00 13,439,720.00 16,225,5E4.00 12004
Grand total expenditure 25,439,720.00 25,439,720.00 25,429,893.00 1000/"

24

Receipt/Expenses Item Original Budget Ad j ustm ents Final Budget
. Actual On
Com para b le

Basis
7" Of Utilization

a b c:a*b d e=dlc n/,

Kshs Kshs Kshs Kshs Kshs

1 ,13 l ,435.00

Electricity, Water and Conservancy
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iola barracks mixed day secondory school
nnual Report and Financial Statements For the year ended 30th June 2023

Signifi cant Accounting Policies

e principal accounting policies adopted in the preparation of these financial statements are set out
low

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the schooL ln addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the school. Income

arising from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of receipt

ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

26



iolo, barracl<s mixed day secondary school

nnual lteport and Financial Statements For the year ended 30th June 2023

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and,/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting policy.
Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these hnancial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government

practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties. Payables also include
expenditure incuned for the purchase of goods, works and services that has been rendered and

not settled. This is an enhancement to the cash accounting policy adopted for public secondary

schools. Other liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual performance against

the comparable budget for the financial year under review has been included in the irnancial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30th June 2023.

27
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Notes To The Financial Statemcnts

I Government Grants for Tuition

2 Government Grants for Operations

3 Govcrnmcnl Grants for infrastructure

1,658,210.001,s73,102.00Personnel Emoluments

3,148,500.000.00irs And MaintenanceRe

829,158.90915,121.00rt / TravellinLocal Trans

1,105,473.001,220,161.00Electrici

126,400.000.00Medical

I I l5 473.001,240,61 1.00Administration Costs

829,056.10915 I 2l .00Activi
0.00 66.00Bank interest

5,864,116.00 7.008 t2Total

3,062,000.00 0.00Maintenance & [m rovement

ntsTransition infrastructure

Administration Block

Economic stimulus tS

3,062,000.00 0.00Tota I

Reference Materials

604,525.00721,542.00Exercise Books

503,772.00618,460.00Laborato ul ment

309,235.00 302,263.00Internal Exams

403,017.00412,310.00Materials

0.00 201,507.00Teachers guide

2,061,547.00 2,015,084.00

28
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Teaching / Learning

Total

2021-2022
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And Water

2021-2022

Kshs

2022-2023
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Io barraclrs mixed day secondary school
uai Report and Financial Statements For the year ended 30'h June 2023

4 School Fund Income - I'arents Contribution/Fees

5 Misce llaneous Incomes

Personnel emoluments

Repairs and maintenance

LocaI transport / travelling 3,941,750.00 3,254,089.00

Electricity and water

Med ical

Administration costs

Activity

Fee on Boarding Equipment and stores 14,05 I , 145.00 12,363.256.00

PA Levies*

KCSE registration 100,000.00 r 13,900.00

Income From Farming Activities

Fee For Hire of Ground and Equipment

Income From Grants and Donations*

'I'otal

Rent Income

Total

Insurance Compensation

Loans/Borrowings*

Income From Posho Mill

Transport Account

Interest Income

s.00l8 092 15,731 45.00

339,250.00 r,241,980.00

339,,250.00 1,241,980.00

2022-2023

Ks hs

2021-2022

Kshs

2022-2023Dcsc riplion
Ks hs

2021-2022

Kshs

Dividends Income

Other Income
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Notes to the Financial Statements (continued)

6 Tuition

70 rations

2,647,698.00 2 6t9 844.00Personnel Emoluments

45.00I 639 304 620.00Administration Cost

192 120.00Re airs And Maintenance & Im rovcmcnts

9 r ,800.00 0.00

199,138.00 157 871 .00And WaterElectrici

0.00 44 950.00Med ical

482,125.00 r 69,360.00

Insurance Cost

27,815.00 28,273.00Bank char s

5 087 21.00 3 717 038.00Total

l,564,816.00 2,425,045.00Exercise Books

Textbooks

Reference materials

840,300.00 1,066,010.00Laboratory Equipment

493,220.00 1,052,600.00Teaching / Learning Materials

144,500.00 96,900.00Exams And Assessment

0.00 9,750.00Teachers Guides

s,734.00 5,670.00Bank Charges

3,048,570.00 4,655.'975.00Total

30

2022-2023

Kshs

202 t -2022

Ks hs

I)escri

Service Gratuity

0.00

Local Transport / Travelling

Activi8 Expenses

2022-2023 202 I -2022

Kshi Kshs
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8 Infrastructure

9 Boarding And School Fund

secondary school
ncial Statements For the year ended 30th June2023

0.001,131,435.00Personnel Emoluments

664,28s.000.00vementsirs And Maintenance & ImRe

1,482,2s4.003,81 8,03 3.00Local Trans ort / Travellin

57 4,844.000.00

Administration Costs

t0,342,236.00t1,t62,646.00Lunch Pro me

8,622.0010,770.00Bank Cha CS

Expenses On Income Generating Activities* *

ul ment and Stores

nscsRent

I 7,3 3 5.000.00Insurance Cost ProLi e

IR mentLoan Princi

mentLoan Interest Re

Acquisition Ol Assets

nscsPA ex

t27,300.00102,700.00KCSE, re istration

13,216,876.0016,225,584.00Total

3,688,045.00l,l 98,434.00Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of furniture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

960.00Bank charges

3,688,045.00I,199,394.00Total

3l

2021-2022

Kshs

2022-202-J

Kshs

l)cscri

Service Gratuity

Electricity And Water

Medical Expenses

Fee On Boarding

Dcscription 2022-202-l 202 I -2022

Kshs Ks hs
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otes to the Financial Statements (continued)

0 Bank Accounts

I Cash In lland

Short Term Invcstmcnts

Active 2022258764 3,119.00 1,000.20uition Account

0421031t26 794,7 53.00Active 24,579.80perations Account

Active 3,845,795.00 3,312.842.26chooI Fund
.ccount/Boarding

avings Account
arent Association
tevelopment Account
rcome Generating
.ctivities Account

Active 1226100678 1,348,448.00 I, I 80,093.65ransport Account

0l139438299500 923,436.00 31,840.00Activerfrastructural Account

4,550,355.916,915,551.00otal

1,076.00tes and Coins 24 853.00

24 00tal

ive Shares

'reasury Bills

ixed Deposit accounts

Ither Investments

tal

32

IJ:rnk Accoun(
n"unrller

2022-2023 2021-2022Stntus

Kshs KshsActivc/Dornrant I

ffccou ltt Narttc &

[frunl:-

I t27189522

2022-202-1

Ks hs

202 t-2022

Kshs

(21,076.00)

2022-2023 202r-2022

Kshs Kshs

I
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otes to the Financial Statcments (continued)

3 Accounts Receivable

b Ageing Analysis of Accounts Reccivable

Accounts Payable

I :es Arrears t0,292,182.00 9,333,282.00

( ther Non-Fccs Receivables
( llary Advances (list/schedule attached)

rprest (l ist/schedule attached)I

I 3nt arrears (list/schedule attached)

1 otal 10,292,182.00 9,333,282.00

I

2022-2023
oh of the

total
2021-2022

o/o ol the
total

L rss than I year 1,7 s4,260.00 t7% r,906,090.00

:tween l- 2 yearsE 1,906,090.00 lIo 2,223,381.00 20%

Ir es arrears recovenes (79s,360.00)

I] ,tween 2-3 years t,822,529.00 lSYo 5,604,663.00 60%

C rer 3 years s,604,663.00 540/o 0.00 0.00

T rtal (should tic to notc 13 a) 10,,292,182.O0 lo00A 9,333,282.00 100"h

I

1- rde Creditors (See Ageing Below and Appendix l) 2,106,866.00 2,878,639.00

:paid FeesP l9l,500.00 0.00

R tention Monies

U paid salaries and statutory deductions

C ution money

al 2,298)66.00 2,878,639.00

JJ

a

ll

[!{fsrur!!rrl

Kshs

2022-2023I 2021-2022

Kshs

2022-2023
llfscripliou

I /(s/r.s K.s lts

2021-2022

20%

(400,8s2.00)

2022-2023

Ks hs

202 I -2022

Kshs
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otcs to thc Financial Statcmcnts (continued)

a.A tn Ana sis of Accounts Pa able

Fund Balance llrought Forward

2022-2023
7o of thc

total
2021-2022

7o of the
total

I ,930,0 19.00 84% 2,704,792.00I :ss than I year 94%

3,000.00 0%t :tween l- 2 years %

173,847.00 8% t73,847.00I ltween 2-3 years

rer 3 years(
I 9l ,500.00 80/o 0.00t epaid fees 0.00

2,298,366.00 100.ltal (should tie to note l4) 2,878,639.00 loooh.I

4,s50,356.00nk Balances 2,63s,406.00tl

24,85 3.00sh Balances 62,260.00C

ort Term InvestmentsS

9,333,282.00R ceivables 7,828,044.00

(2,878,639.00)P yables (2,0r 8,540.00)

I1,029,852.00I 8,507,170.00

34

2022-2023 2021-2022

Kshs t\ s/rs
t

fie 

sc riPt iorr

6%

2022-2023

Ks hs

202 t-2022

Kshs
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her important disclosure notes

SAS Cash Standard encourages an entity to disclose accrual related information in relation to an
tity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
n- financial assets and liabilities.

Biological assets

above was on management assessment. No professional valuation has been carried out by the
emcnt

I

( rtlle

l5 75,000.00 50,000.00( )ats

6 60,000.00ees 60,000.00T

C rffee 0r Tea Plantation

J) ultry

2l t35,000.00 I10,000.00I

35

Nunr bcrs 2022-2023

Kshs

2027-2022

Kshs

T
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Stock/ Inventory

her important disclosure notes

rod stuffsI

6l , r 32.00I rb consumables 0.00

I rrm produce

ledicationI

( onstruction Materials

97,463.00( .ationenes 0.00

158,595.00 0.00

36

21122-2023 2021-2022

Kshs Kshs
HIcscription

rtal
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l8 Progress On F'ollow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

4.1.1
Compliance with the
reporting template

Acknowledges the
errors and the
financial statement
amended.

Not resolved

4.2
Budgetary control
performance

Acknowledges the
errors and will be

seeking authority
when spending more
than wat was
approved.

Not resolved

4.3.1
Accuracy on student
enrolment data

This issue has been
sorted out and all our
students are captured
in NEMIS portal.

Not resolved

4.3.2
Inaccurate capitation
grants-operations

Acknowledges the
errors and the
financial statement
amended.

Not resolved

4.3.3

Delay in transfer of
infrastructure funds
from operations
account

Management will
ensure the funds are
transferred within the
15 days upon the
receipt ofthe funds.

Not resolved

4.3.4

Management will
ensure all monies are
banked and no amount
is paid in cash.

Not resolved

4.4.1
Unaccounted for
funds transferred to
KESSHA

The management is
open for guidance on
how to go about
kessha contributions
and welfare from the
office.

Not resolved

Lack ofinspection and
acceptance committee

4.4.2
(a)

Management
undertakes to adhere
to procurement laws

Not resolved

37

Itcf
No.

lssuc / ObscrvaIions
fronr Audilor

Managcnrcnt
conrtncnls

Status:
(Resolveil /

Nol Rasolved)

'l'inrcfra nr c:
(l'ul u dalc whett

lou etpacl lhe issue
to ha rcsolyed)

Non-banking of
school fees receipts
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Not resolved

Management
undertakes to adhere
to procurement
processes and policies
and tax regulations as

rescribed

Lack of ETR invoices4.4.2(b)

The management
undertakes to adhere
by the audit
recommendations on
this movin forward

Not resolvedCash and cash

equivalent
4.5

Not resolved

The management has

devised strategies
which are cunently
being implemented to
improve in fees

arrears recoveries and
payment of fees

currentl

Account receivables4.6

Acknowledges the
errors and has been
rectified and financial
statement amended.

Not resolvedAccount payables4.7

The management
undertakes to present
the issue to board of
management for
approval oftagging
and asset valuation.

Not resolved
Weak controls over
management of fixed
assets

4.8.1

forces cam

The school is located
in Kenya defence Not resolved

1 r, tUt ttt't'

Sigt:""''A

C6C

oo o(

KSS

104/-,

ta,

S lgn and Date
Principal

38

Status:
(Rtsolved /

Not Rcsolt'cd)
I\f an agcme n I
cornnrents

'l'i nr cfra nr c:
(Pul o dale whcn

-yrtu e-rpect tltc iss rte
to ba

lssuc / Obscn'lttions
fronr Arrrlitor

1

Itef
No.

and regulations as

prescribed.

Lack of asset

ownership documents4.8.2
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10. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

1

2

3

Sub-Total

Supply Of Goods

4. Bergik enterprises 724,825.00 474,850.00 249,975.00 3,000.00

l,l 50,640.00 696,460.005. Mambo yote bookshop 454, t 80.00 173,847.00

403,000.00 278,500.006. Bititec system 124,500.00

227,000.007. Readers quest publishers 150,000.00 77,000.00

84,650.00 21,780.008. Uinas technologies 62,8'.70.00

9. Dabuem suppliers 235,105.00 230,605.00 4,500.00

I 0. Jumbo springs 69,925.0 55,184.00 14,821 .00

ll.Amkistores 527,080.00 437,730.00 89,350.00

39

Supplier Of Goods Or Services Original
Amorrnt

Iht e

Contractcd
Amount Paid

To-Date

()utstanding
Balance

Currcnt FY

Outstanding
Ba lance

Comparativ
eFY

Com nrents

b c d:a-c

Kshs Kshs Kshs i Kshs Kshs
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84,600.00 84,600.0012. Benson mugendi

1 3. Martin kimathi 374,400.00 374,400.00

14. Samburu service station 1 15,973.00 I 15,973.00

I 5. George kimathi 27'7,850.00 277,850.00

191,500.00 r91,500.00I 6. Prepaid fees

Sub-Total

Supply Of Services

17

19

2,345,109.00Sub-Total 2,121,519.00 176,847.00

4,275,048.00 2,345,109.00Grand Total 1,930,019.00 t7 6,847.00

40

(

Su pplicr Of Goods Or Serviccs Original
Amorrnt

Datc
Contracted

Arrrount Paid
To-Dete

Outstanding
Balancc

Cu rrent Fl'

Outstanding
Balance

Compar:rtiv
e F\'

Com m ents

18.

4,275,048.00
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Annex 2 - Summary of Fixed Assets Register

-The above w.ts on management assessment. No professional valuation has been carried out by the management

Land 5,000,000.00 0.00 0.00 5,000,000.00

44,073,000.00 0.00 0.00 44,073,000.00

Motor Vehicles 3,250,000.00 0.00 0.00 3,250,000.00

6,038,000.00Office Equipment, Furniture And Fittings 0.00 0.00 6,038,000.00

Textbooks 8,000,000.00 0.00 0.00 8,000,000.00

ICT Equipment I,145,000.00 350,000.00 0.00 1,495,000.00

Tools And Apparatus 3,000,000.00 0.00 0.00 3,000,000.00

Other Machinery And Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Total 70,506,000.00 350,000.00 70,856,000.00

41

Asset Class

Ilistorical Cost b/f
(Kshs)

'l't.Iulv 2022

Disposals rl uring the.\tlditions during thc

]'ear
(Kshs)

YCilr

(Kshs)

[I istorical Cost c/f
(Kshs)

J0th June 2023

Buildings And Structures


