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OLE TIPIS GIRLS SECONDARY SCHOOL

Annual Report and Financial Strtements For the year ended 30th June 2024

1. Acronyms and Definition of Key Terms

Board of Management

County Education Board

lnternational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

Teachers Service Commission

Strengthening of Mathematics and Science in Secondar Education

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

TSC

SMASSE
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OLE TIPIS GIRLS SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30th June 2024

2. Key School Information and Management

(a) Background information

The school is dorniciled in Kenya and its operations are governed under the Basic Education Act.
2013. It is located in Narok Count;. Narok Central Sub-County'

The school was registered in 1988 under registration number G/.{r596l88and is currently categorized
as a National public school established bl the (iovemment.

The school is a boarding school and had I 501 number of srudents as at 30rh June 2024. lt has 6 streams

and 50 teachers of which 12 teachers are employed by the School Board Of Management.

(b) School Board of Management - Board Members

The School Board olManagemenl established under Section 55 ofthe Basic Education Act, 20 t 31

is composed of the fbllowing members:

Designation Date of
appointment

Ref: Name of Board Member

DR, KANTIM MWANIK Chairman 29th June 2022

2 MRS. I-ADY O1-OLOKI.]LA Secretary - Principal 29th June 2012

29th June 20223 MR. JARED MWANCHA Member

4 MR. CEORCE SAITOI'I Member 29rh June 2022

5 DR. SAMMY MU'TISYA Member 29th June 2022

6 MS, NAISIEAE SANKAN Member 29th June 20f2

7 MRS. MIRIAM KERUBO BOGITA Mernber 29th June 2022

8 MR- EDWARD KARAYA NGARE Member - Rep CEB 29th June 2022

9 MR. ELIUD MWANCI Member Rep Teachers 29th June 2022

l0 ENG. DORCAS ACHIENG Sponsor 29th June 2022

ll MR. SHUNG'EA NCHOSHOI Member - Community 29th June 2022

t2 29th June 2022DR. KANTIM MWANIK MemberSpecial Needs

l3 MS. PF-RIS NDI]TA Rep Students 29th June 2022

l4 MR. STANLEY KIMAREN Sponsor 29th June 2022

l5 DR, ESTHER MAINA Sponsor 29th June 2022

ul



OLE TIPIS GIRLS SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30th June 2024

Designation Number of meetings
attended during
the year

Ret Neme of Committee Names of Members

I Executive Committee DR- KANTIM MWANIK CHAIRMAN
9

SECRETARY 9MRS. LADY OLOLOKULA

MR. SHI-ING'EA NCHOSHOI MEM BER 9

MEM BER 8MR. GEORCE KAELO

MR. ONSOMI.] SAMTJEL CO-OPTED PA 6

J

2 Finance.procurement

and general purposes

ConrrnitteeAudit
Committee

MR. EDWARD KARAYA CHAIRMAN

MEN4BER lMR. GEORCE KAELO

lMR. STANLEY RIAMI M EMBER

MF-MBER 3DR- ESTHER MAINA

Key School Information and Management (Continued)

The function of the School Board of Management include:
Promote the best interests oithe School and ensure its development.

Promote quality education fbr all pupils in accordance with the standards set under the Basic

Education Act. 2013

Ensure and assure the provision olproper and adequate f-acilities lor the School

Manage the School's allairs in accordance with the rules and regulations goveming occupational

safety and health

Advise the County Education Board on the statling needs olthe School.

Determine cases of pupils discipline and make reports to the CEB
Prepare comprehensive tcrmly report on all areas of its mandate and submit the report to CEB

Administer and manage the resources ofthe School

Receive. collect and account for any lunds accruing to the institution in accordance with
Article 226 ( I ) (a) of the Constitution ol Ken1,a. Section 8l of the Public Finance

Management Act.2012 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act,2013

(c) Committees of the Board
Committees of the Board

SECRETARY JMRS. LADY OLOLOKUI-A

I

IIII
tv



Key School Information and Management (Continued)

4 Academic Cornmittee DR. t'S11II]R MAINA J

DR. SAMMY MI II'ISYA

)MR. NAISIAII SANKAN

MRS. LAt)Y Ol-Ol.OKt il.A

5 Infrastructure Commil1ec EN(i. t)oR( AS A('l EN(; {
DR. KAN I IM IvIWANIK 4

lvlR. Sl ANl.llY RIAMI-I

MIT, N(;I:No KIBI]'I 4

MRS. l_At)Y OLOI_OKtrl_A l
MR. ONSOMT.I Sn Mt rl:t_ .l

6 MR. St .rN(iEA NCHOSI lOl .,
Discipline and welfare Cornmitlee

MR. JARI:D MWAN('IIA J

MIt. ONSOMU SAMr. jtit. l
MS. lvlIRIAM IX)GI lA

7
Adhoc Cornmittee (if any during the 1'ear)

Ref: Dcsigtrstion NAM E ld€ntificstion

'rSC NO: l7l | 33Principal l_ADY ()t_oloKt ll_A

2 ISC NO: +92806Deputy Principal KIBE I N(it:No
-, School Bursar PATIT- KARUMI NA("'t1450 r

(d)

OLE TIPIS GIRLS SECONDARY SCHOOL

Annual Reporl rnd Finaocial Statements For the year ended 3Oth June 2024

School Operation Management

For the financial year ended 30th June 2024 the School's day-to-day

management uas under Ihe following pcrsons:
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Annurl Report end Fincocisl Statements For the yesr etrded 30th June 2024

Key School Information and Management (Continued)

(e) School Contacts
Post Officc Box : 177 -20500 Narok

Telephone: 0202684029

E-mail: otgschool@gmail.com

Website:

Faccbook/Twitcr; OLE 'IlPlS G SCHOOL

Twiter: OLE TIPIS G SCHOOL

(0 School Bankers
I Nanc ofBank: NATTONAL BANK OF KENYA

Branch: NAROK BRANCH

AccountNumber: 01021041510100

Postal Addres.s 348-20500 Narok

2 Name ofBank: NATIONAL BANK OF KENYA

Branch: NAROK BRANCH

AccountNumber: 0l02l04l5l0l0l

PostalAddress 348-20500Narok

3 Name ofBank: NATIONAL BANK OF KENYA

Branch: NAROK BRANCH

AccountNumbcr: 01025041510102

PoshlAddress 3.18-20500Narok

4 Name ofBank: EQUITY BANK

Br6nch: NAROK BRANCH

AccountNumber: 0360291734115

PosEl AddrBs 1023-20500 Narok

5 Narne of Bmk: EQUITY BANK

Branch: NAROK BRANCH

AccountNumb€r: 0360260435466

Postal Addrcss 102l-20500 Narok

MPESA Pey Bill No.

73$696 Attrch.d to 010210{1510t00

vl



OLE TIPIS GIRLS SDCONDARY SqIOOL
Amurl Report md FlDrncirl St tcmcDts For the yGsr ended 30th Juae 202{

Key School Information and Management (Continued)

(g) Independent Auditors

Officc of the Auditor General

Annivorsary Towen, Univorsity Way

P.O. Box 300E4

GPO 00100

NairobiKenya

vll



OLE TIPIS GIRLS SECONDARY SCHOOL
Annurl ReDort rnd Finenciel Statem ts F'or the Yeer ended 30th.lune 2024

3 Summary Report of Performance ofThe School

a) Financial performance
.tu usi de cll the and a cont L\()n o thc same )r lhe lasl lhree

DEFTCTT/SURPTUS

20,000,000.00

15,000,000.00

10,000,000.00

5,000,000.00 I
2023-2024

(s,000,000,00) 1

r DEFICIT/SURPLUS

3 2027-2022

(10,000,000.00)

(1s,000,0@.001

(20,000,000.00)

I

I

c^ tlalrcn ,J the Minisr o Educulion or the lasl lhree urs

CAPITATION IN KSHS

.2023-2024

.2022-2023

.7071-2027

YEAR 2023-2024 2022-2023 2021-2022

-16,3t2.147.86DEFICIT/SURPLUS 9,218,756.00 14,803,936.42

2022-2023 2021-2022YEAR 2023-2024

CAPITATION IN
KSHS

23,897.754 16.899.902.64 23.041.973.60
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OLE TIPIS GIRLS SECONDARY SCHOOL
Annuel ReDort rnd Financial Statements For the Yeer ended 30th .lune 2024

2021-2022YEARS 2023-20t1 2022-2023

I 5.92 L00 15. r 70.00 8.720.00
( AFITAt to\ (;R..rNr R.{r'lo
PER St t Dti\'t t\ I\slts.

18,000.00

16,000.00

14,000.00

12,000.00

10,000.00

8,000.00

5,000.00

4,000.00

2,000.00

0.00

Rulirt tt ('( tlult0u r studt:ttt orcr the lqst lhrrc y(urs

CAPITATION GRANT RATIO PER STUDENT IN

KSHS.

15,170.00

8,720.00 +CAPITATION GRANT RATIO PER

STUDENT IN KSHS,

2021-2024 2022-2023 2021-2022

.4 thrce-year oten'iav o vlh o (rlhcr in.'oueli) aarned by the schtx

GROWTH IN INCOME FOR OTHER INCOME
- SCHOOL FUND ACCOUNT

2027-2022

2022-2023

Jrrr,rrooo

a

r GROWTH IN INCOME FOR

OTHER IN@ME. SCHOOT

FUND ACC6UNT

657,010.00

2021-)O24 58,190.00

0.00 200,000.00 400,000.00 500,000.00 800,000,00

2021-2022YEARS 2023-2024 2022-2023

GROWTH IN INCOME
FOR OTHER INCOMf,
. SCHOOL FUND
ACCOUNT

58. 190.00 667.0 t0.00 l]3.670.00

tx



YEARS 2023-2024 2022-2023 20tt-2022
GROWTH IN
EXPENDITURE IN
KSHS.

-4.076.872.00 28.957.559.00 31.262.284.00

OLE TIPIS GIRLS SECONDARY SCHOOL
Annual ReDort and Financial Strtements For the Year ended 30th June 2024

A thret- ar ottert'te\' (, vth in e\ ndilure o thc school

GROWTH IN EXPENDITURE IN KSHS.
40,000,000

3s,000,000

30,000,000

25,000,000
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33,262,284.00

57.559.00

202 23 20ZL-2022.

Moverrrunl o dchtors und creditors o

-GROWTH 
IN EXPENDITURE

IN X5H5,

the school ovcr tlv lu"-! three

16,000,000.00

14,000,000.00

12,000,000.00

10,000,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00

0.00

14,258,335.00

627,835.00

#2,152,202.00

2023-2024 2022-2023 2027-2022

..-- CR €DITO RS

+DEETORS

x

YEARS 2023-2024 z02l-20222022-2023
CREDITORS 1.770.989.00 2.199.479.00 2. r 52,202.00

DEBTORS e,627.83 5.00 14.268.335.00t4.395.726.00



OLE TIPIS GINLS SECONDARY SCHOOL
Allnoal Roport snd Fimtrcid Strtemenlr For the Ycer elded 30th J[no 2024

Movemenl cash and bank balances over the lost three

YEARSI 2021-2t2t 202l,-2020 201%2019

BAIIKBAI,ANCIS 6.59 r.905.00 2l,549,584.00 6,746,548.00

CA.SEBAIdIICES I I,947.00 4,505.00 3,605.00

25,0@,0@.00

21,549,584.00
20,000,000.00

15,0@,m0.00

10,000,000.00 -8A 
T BALANCES

-cllsl{ 
BAllllcEs

6,746,
5, s91,905.00

5,000,000.00

0.00
2021.2021 2020-2020 201$201!)
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OLf, TIPIS GIRLS SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30th June 2024

bf Teacher Student ratio:

c) Mean score KCSE:
2021-202{ 2022-2021

perfomance of the school for each over the last three years

Number of students that have since transitioned to institutions of higher learning 200 109

Mean score 7.125 6.5

comment on improvement or otherwise as compared to the school's set score Positive0.75 Positiveo.l

d) Number of Candidates in the 2023 KCSE:

202i-202.1 2022-202t}

The teacher to student ratio 1:31 ti23
Number of teachers recruited and posted to the school withintheyear 4 2

Number of teachers that were transferred/ retired during the period 2 7

Number of teachers employed by TSC 4t 37

Number of teachers employed by BOM. 12 t2
Number of teachers the school has for each subject in order to indicate
shortage/ allocation of resourses

SU BI ECTS NO.of Teachers NO.of Teachers

MATHS 5 6

ENG LISH 7 7

KISWAHILI 6 5

CHEMISTRY 6 5

PHYSICS 3 3

sroroGY 4 4

HISTORY 4 4

CRE 4 4

AGRICULTURE 3 3

BUSINESS STUDIES 3

GEOGRAPHY 2 2

COMPUTER STUDIES 2 2

202 i-2024 2022-2023

Number of candidates sitting for KCSE 2023 270 237

e) Capacity of the school:
202 ]-1024 2022-2023

Number of students in the school 1501 1114

Dormitories 10 10

Dinning hall, 7 1

labolatories, 4 4

Toilets 72 72

Land with legal ownership 50Acres 50Acres

Other amenities

xll



OLE TIPIS GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the Year ended 30th June 2024

f) Development projects carried out by the school during the year:

Sign *

School Principal Box 1 11

Project Source of Inittial cost Amount spent Expected
fu nd (Ksh) (Ksh) Completion Time

Completion of Double
storey Twin Lab and 5 No
classromms

Maintenance and

lmprovement
I'unds

2.264.892.00 2.264,892.00 Sep-23

XITT



OLE TIPIS GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

4. Statement of School Management Responsibility
Section 8l (l) ot'the Public Finance Management Act, 2012 requires that. at the end ol each linancial
year. each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a fbrm that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya liom time
to time.
Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution ol basic education to be keep all proper books and records of accounts of the income,
expendirure and assets ol the institution.
The Board ol Management of Ote Tipis Girls School accepts responsibility lbr the school's financial
statements. which have been prepared on the Cash Basis Method of F'inancial Reporting. using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

The Board ol Management is of the opinion that the school's llnancial statements give a true and tair

view ol the state of the school's transactions during the financial year ended 30th June. 2024. and of the

school's financial position as at that date.

Name KANTIM MWANIK

Designation Chairman, SchooI Board of Management

Sign

Date: I 9th N'lar

c 3:i \
Name

Designation:

Sign

Date:

1.."\l)\' ()1.()t.()KrrLA

School ncipal& Secretary to Board of Managemenl

lgth Mo) 2025

Name: PAI.]L }I. KARTIMI

Designation

Sign

Bursar/ Finance C)lfi r

Date: I 9th ll{ai 20

xlv
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REPORT OF THE AUDITOR-GENERAL ON OLE TIPIS GIRLS' SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024 - NAROK COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for ordedy, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

Report oJ the -4uditor-Genersl on Ole Tipis Girls' Secorulan School Jir the I'eor ended 30.lune. 2021 - Noro*
('owtt
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The three parts of the report are aimed at addressing the statutory roles and

responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012, and the Public Audit Act, 2015. The three parts

of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Ole Tipis Girls' Secondary
School - Narok County set out on pages 1 to 23, which comprise of the statement of
assets and liabilities as at 30 June, 2024, the statement of receipts and payments ,

statement of cash flows and the statement of budgeted versus actual amounts for the
year then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and

explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Ole Tipis Girls' Secondary School - Narok County as
at 30 June, 2024, and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Modified

Cash Basis) and comply with the Public Finance Management Acl, 2012 and the Basic

Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

The statement of assets and liabilities reflects cash and bank fund balance brought
forward of Kshs.5,241 ,942 tor the current and Kshs.21,554,089 for the prior year.

However, Note 15 to the financial statements reflects fund balance brought forward for
202312024 of Kshs.14,460,698 and a comparative prior year balance of Kshs.33,670,222,
resulting in unexplained variances of Kshs.g,218,756 and Kshs.12,116,124 for the cunent
and prior years respectively.

Repor, ol the.4 liktr-(iencrol onOle TipisGirls Scutndun School ltr the ycar endel 30June, )021 ''\uok
L'ornh
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ln the circumstances, the accuracy of the accumulated fund brought forward could not be
confirmed.

2. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.9,627,835 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.4,075,836 which
had been outstanding for more than two (2) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.9,627,835 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). lam independent of the Ole Tipis Girls' Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.86,825,001 and Kshs.1 13,893,569 respectively,
resulting to an over-funding of Kshs.27,068,568 or 31ok of the budget. However, the
School spent a balance of Kshs.104,674,813 against actual receipts of
Kshs.113,893,569, resulting to an under-utilization of Kshs.9,218,756 or 8% of the
rece ipts.

The over-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the Public.

My opinion is not modified in respect of this matter.

Rcport of the Auditor-Gentral on Ole l'ipis Girls' Secondo4' School for rhe year ended j0 Junc, 2021 - Narok
(ount),
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion, lhave determined that there are no key audit matters to
communicate in my report.

Other Matter

Unresolved Prior Year matters

ln the audit report of the previous year, several issues were raised under the report on
financial statements, report on Lawfulness and Effectiveness in Use of Public Resources
and report on Effectiveness of lnternal Controls, Risk Management and Governance.
However, Management had not resolved the issues or given any explanation for failure
to adhere to the provisions of the Public Sector Accounting Standards Board template.

Other lnformation

The Management is responsible for the other information set out on page iii to xiv which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of the School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the Ole Tipis Girls' Secondary School's financial
statements, my responsibility is to read the other information and in doing so, consider
whether the other information is materially inconsistent with the financial statements or
my knowledge obtained in the audit or otherwise appears to be materially misstated. lf
based on the work I have performed, I conclude that there is a material misstatement of
this Other lnformation, I am required to report that fact. I have nothing to report in this
regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect(s) of the matte(s) described in the Basis for Conclusion

Report ofthe Auditor-General onOleTipisGirls Setonda4 School.fbr the."-eor ended 30June.2021 Nuro*
(bunq'
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on Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that Public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

'1. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totaling Kshs.2g,963,754. Comparison of
data from National Education Management and lnformation System (NEMIS) with the
School's records for the financial year 202312024 revealed discrepancies in the number
of students, resulting to a cumulative underfunding of the School amounting to
Kshs.536,593, as analyzed in the table below:

Month

Capitation per
Student

(Kshs)

No. of
Students
per
NEMIS

No. of
students as
per Register Variance

Amount
(Kshs)

August
2023

3,327 1,082 1,114 (32) (106,464)

November
2023

8,319 1,078 1,114 (36) (2e9,484)

April2024 4,505 1,422 1,451 (2e) (130,64s)
Total (s36,593)

This was contrary to the Ministry of Education Circular MOE.HQS/3/'13/3 on
implementation of Free Day Secondary Education (FDSE) which requires all learners be
registered in NEMIS and the principals should ensure their records are accurate.

ln the circumstances, under-funding of the school may have affected service delivery to
the students.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects Boarding and School fund payments
amount of Kshs.81 ,638,487 as disclosed in Note 9 to the financial statements. Included
in the expenditure is an amount of Kshs.1,035,900 transferred to Narok County Kenya

Report of the Audilor-General on Ole Tipis Girls' Secondury School for the year ended 30 June, 2024 - Narok
(lounty
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Secondary School Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from School Principals only. The organization is
not defined in Government Funding system and there is no assurance that it has
implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,035,900 could not be confirmed.

3. Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects Government grants for operations of
Kshs.20,984,49'l as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is

Kshs.4,585,200 in respect to infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, the amount of Kshs.4,585,200 was transferred more than 10 months after
receipt. This was contrary to The Ministry of Education Circular Ref. No: MOE.HQS/3/13/3
2021 which directed that infrastructure grants as well as maintenance and improvement
funds should be transferred to the School infrastructure account within fifteen (15) days
upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 201 5, based on the audit
procedures performed, except for the effect of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance

Report of the Auditor-Aenerql on ()le Tipis Girls' Secondon SchoolJitr lha ycar ended 30 .lunc. 2021 - Narol<
Countt
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section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Failure to Tag Assets

Annex 2 of the financial statements reflects a summary of fixed asset register with balance
of Kshs.506,187,986. However, physical verification revealed that, the assets had no

identification or tag number, contrary to Part 4.8 (iii) (g) of The National Treasury
Guidelines on Asset and Liability Management in The Public Sector of March 2020.

Consequently, there is a risk of asset misappropriation or loss due to the lack of proper

kacking mechanism.

ln the circumstances, the effectiveness of the School's asset management mechanasms

could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

The Management is responslble for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

Report oJ the Auditor-Gencral on ()le Tipis Girls' Secondtry Schoolfbr the year ended 30 June, 2021 - Narok
CounD'
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, lobtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a

conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and

Report of thc Auditor-General on Ole Tipis G irls' Setondun, School ./br rhc year encled 30 .lune, 202] - N'un.*
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systems in accordance with the provisions of Section 7 (1) (a) of the Publrc Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilrties for the audit is located at the Office of the
Auditor-General's website at: https.//www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA a cBs
AUDITOR.GENERAL

Nairobi

26 May,2025

Report ofthe Auditor-General on Ole Ttprs Grrls' Secondory School for the year ended 30 June, 2024 - Narok
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OI-E TIPIS (;IRLS SEC'ONDARY SCIIOOI-
Annual lleoort antl Financial Statcmcnts For the rear ended 30th.lune 202.1

6. STATf,MENT oF REcEtprs AND pAyMENTs pERtoD To 30rx JUNE 2024

Kshs Kshs

Rf CEII'1'S

G()\ cnln'lcllt grants li)r tu it ion l.9li.16l.00 1.958.171.00

(irrrerrrrrrc t tnrnls li,r opurat it,rr: 2 l0.9tlrl..l9 I .00 l.t.e.l I .6.i0.6.1

(iol ernrncnt (irants lirr lnliaslruelurc 3 6.066.000.00

Sehtrol l:Lrnd lrrcorrrc- Parcrrls ('()ntribrrli()n\ { 76..1 11.90 I .00 70.870.660.00

School l--und lnconrc- Misscllancous rnconle

PAY M E NTS

5 7.5 I "1.91.t.00 1.668.e75.00

:.557.J t:.00I u ition 6 l.6lt.19l.00
Opcrat iorrs 7 lq.t60.0ll.()0 1t.861.085.00

ln lilstrtrcl rrlc 8 ...6+.8q1.{)()
I 8.978.091.50

9 8I.6i8..187.00 ? t(..15 i.0r) i.00Borrrd irtg rrnr.j rehool lirrrd

I he sclr0ol lrrfincial lrtatcrnerrts \\erc irppr'o\,c(l orr l9th Mar'2025 arrd sigrtcd by

Nanrc:

l)esignatiorr:

Sign:

K,\\',lt\t \t\\.\\IK
(lhairnra School ll0a rd of l\lanagcmcol

3Ec"

Datc: l()lh \lrr 2(|15 $

a
o -)

Narnc

[)csigrration

Sign

t.,\l)\ ()t.()1.()Kl t.,\ * zl

Srhoo I l'qiqcipal&,Secretarr lo I}rard of \lan genrenl

dn,ruh. --
p

aorl '11 \

[)atc

L-y ----' . a
t9th \lrtr 2{)15

Namc

[)esignation

Sign

L)ar!'

I'..\l l. \1. K \ltt \ll
School Bursar/Financc Ofliccr

| 9th \lar 2l ll5
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OLE TIPIS GIRLS SECONDARY SCHOOL
Annual Rcnort and Financial Statements For the vear ended 30th June 202.{

7. STATEMET{T OF ASSETS AND LIABILTTIES AS AT 3l)Tf, JUNE 2024

Notc

FINANCIAL ASSETS

Cash and Cash Equir alents

Ban k Balances t0 6.59 I -905.00 5.t19.902.00

Cash Balances ll l:.0.10.00I t.st7.00

Shon t!'rm lnvcstm!'nt
,)

Total Cash and clsh equivalenl 6.603,852.00 5.2{l,942.00

Account's reccivahles

FINANCIAL LIABILITIES

l-iI
9.62 7_8 r 5.00

Accounts Pal ablcs

REPRESENTED BY

l.l 1.770.989.00

Cash and Bank Fund b/fn d l5 5.1.r I.q{1.00 : 1.5i1.08e.65

Su rplus/Deficit for the vear 9.1 I 8.756.00 ( I 6.1 I 2. 147.00)

'I'he school tinancial stalenlcnls \\ere approved on l9lh Ma1 2025 and signc'd b1

Name:

Designation:

Sign:

KANTIM MWANIK
Chrirmg School Bosrd of Management

G
5E .(' 1

Dute | 9rh \l 2025 I

o
Name:

Designation:

Sign:

l_.\l)\' ()l_()l_()Kt'l. *
School Principll & Sccrf/art to Board of Managcmcnt

drrrlt'M. 
-

o a t11 . \ox

| 9th llar 2025
6

I)ate

Narne

Designation

Sign

Date

1,,\tr t_ !t. KAlttil\t I

School Bursar/Financc ()ffi cer

| 9th i\'l ar' 2025
1



oLE TIPIS (;IRI-S SEC()NI)Al{} S('H(X)1.
Renorts and l inancial Statcmen ts For the r rar rndtd 30lh .lune 202{

8. STATEMENTOFCASH FLOWS FORTHE PERIODENDED30il JUNE2024
2023-2024 2022-2023

('ASHFLoW }'RO\I OPERATIN(; ACl'IvI'tIIS Kshs Ks hs

Reccipts for operating income
(irl crnnrcnt glants firr trrition 1.9Il.l(r1.00 t.95 8.171.00

l0.9tt-l.l9l .00 1 .1.9'l 1 .6.10.6;1(iolcrnnrenl qrantl t()[ ol]criitior5
(i()\crnnlc t (ir nts lirI In ll'astnretLrrc 6.066.000.00

Schortl lirrtd inconrc- I'arcnts contrihrrlions' l'ecs .l 76 ,11 I 9() I 00 70.870.660.00

Schrrol lirnd incontc- \lisccllcncous rnconlc -5 7.5 I -1.9 H.00 -1.6(r8.975.00

{djtrrtnrents frrr accorrnt rcceirablcs (l'cc Alrcals (e.617.8-15.00)

Total receipts 104,26S.73{.00 92,439,537.6{

Par ments
( Jslr outll()\\ i lirr I Lritio 6 l.6ll.:19i.00 1.5r7.1IL00
('ash oUt florrs lor operalion\ 1 l9 I60 0.1 I.00 ti.86_1.0tt5.00

('lsh out flo"rs Boarilinlr rrnrl sclrool firrrtl I 8I.618_-187.00 78. i j.1.(D5.00

( 1.770.989.00),\d-justnrcnts lirr Accourrls payatrles (lee preplid1

Total paymenls 100.63t,932.00 89,773.592.00

Net cash flow from operating rctivities 3,626,E02.00 2,565.946.00

CASl{FLO\I' FRO}I INvI]STI N(;,,\CTIvITIES
I)rocceds lionr Salc ttt' Assc'ts

Acqu isit i0rl 0l- Asrcl5 (1.16-.1.8q:.()0 ) ( I8.q78.0()1.00)

Procceds ll ()nr intc\lnrenl\
l)urchasc ol in\ cstnlcnls

Net cash flows from ln\ esting Actir ilies G.16.t.892.00) ( I8,9?8.09.t.00)

CASHFLoW FROiVI BOIIRO\I'ING/FINr\\('IN(]
l'roccc'ds tiorn borrorr ings, loan:

I{cp \ nlcnt ol-prirrc ipal horrrrrrings

Net cash flo$ from financing activities

NET rNCRf ASn IN CASI| ANt) CASI{ f,Qt1|}',\LUNTS t.l6l.9 t 0.00 ( l6.3 n. r {8.00}

(lash and cash equilalcnt at BE(;lNNlNG of thc !car 5,tl l.e{t.0(, I1.55{.09{r.00

Cash antl cash equivalcnt at ENI) of the \car 6.603.852.00 5.2{t.q{2.00

III

III
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OLE TIPIS GIRLS SECONDARY SCHOOL
Reports and Financial Statements For the vear ended 30th June 2024

Name:

Designation:

Sign:

Date:

Name:

Designation:

Sign:

Date

Name:

Desig-nation:

Sign:

Date:

The School's financial statemnts were approved on l9th May 2025 and signed by

KANTIM MWANIK

Chairman. hool Board of Manag€ment

l9lh Mav 2025

LADY OLOLOKT]LA

School Princi & Sec ry to Board of Mrnrgemcnt

BCg

o ll

l9th Mar' 2025

PAI.IL M. KARTIMI

School Bursar/Finance Offi c€r

l9th Mar'2025
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OLE TIPIS GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the vear ended 30th June 2024

9. STATEMENT OF BUDGETID VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3O,I'II JUNE 2024

Reocipt/Erpenre ltcm Orlginrl
Budget

Adjustmen
tg

Finel Budget
Actual or

Comparrble Basis

Budget
Utilisrtion
Difierencc

o/c of
Utilisetlon

a b c=a+b d e=c-d ?4lco/o

RECEIPTS

Op€ning
Bslance

(C/Bk) and
AIA

Previous
yee rs

Outstanding
Disburscmen

ts

(11 CAPTTATTON GRANT ON TUtflON

Reference materials 690,508.00 690,608.00 422,173.N 268,435.00 67.|yo

Exercise books 1,551,479.00 1,551,479.00 948,437.OO 603,042.00 67.1%

Laboratory equipment |,t42,298.00 7 ,742 ,298 .OO 698,307.00 443,991.00 6L.l%o

Teaching / learning materials 590,608.00 690,608.00 422,773.0O 268,435.00 67.L/o

lnternal exams 690,608.00 690,608.00 422,773.0O 2 68,4 3 5.00 6t.7%

Exams and assessment 0 0.07o

(2) CAPITATION GRANT ON OPERATIONS 0
Personnel emoluments 7,820,000.00 7,820,000 5,22A,528 2 ,59r ,47 2 .OO 66.9o/o

Administration costs 1,150,000.00 1,150,000 924,026 221,97 4.OO 80.7o/o

Repairs and maintenance 5,750,000.00 5,750,000 4,585,800 1,164,200.00 79.8%
Rent 83,000 (83,000.00)

CBC Class 78a,O40 (788,040.00)

PE Recoveries L,039,122 (1,039,122.00)
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OLE TTPIS GIRLS SECONDARY SCHOOL
Annual Report and Finencial Stetements For the vear ended 30th June 2024

Receipt/Drpcnre ltem
Orighd
Budget

Adjurhen
tg

Final Budget
Actud on

Comperrble Brsir

Budget
Utilintion
I)lfierence

lc ol
Utillsrtion

a b c=a-!b d e=cd Hlco/o

RECEIPTS

Opening
Belaoce

(C/Bk) and
AIA

Previous
years

Outstanding
Disbursemen

ls

Local transport / travelling 1,265,000.00 1,255,000 1,020,828 244,77 2.OO 80.7o/o

Electricity and water 575,000.00 575,000 454,01t 110,989.00 80.7o/o

Medical/lnsura nce 2,300,000.00 2,300,000 915,150 1,384,850.00 39.8%

Activity 1,725,000.00 L,725,OOO 931,985 793,0L4 0.0%

TIG Funds 5,000,000 (s,000,000)

(3) FDSE for infrastructure
N'lanlainance and improvernent 6.066.000 (6,066.000.00) 0.0qi)

M & I Parenl Contribution 0.00,o

[]cononric Stimulus Programrnc 0.0o/o

(4) FEES CHARGED ON PARENTS
Personnel enrolumcnts 6.867.800.0 6.867.800 8.5i6.91E ( | ,669. r18) 124.3o,i'

Repairs. maintenance and improvements 2.i00.000.0 (678.788 ) I29.5o/o2.i00.000 2_978.78 8

l,ocal transpon ./ travelling i.76 | .650.0 3.761.650 4.E29.978 ( l.06E.i2E) l28.4oui,

Eleclricity, water and conservancy 6.672.300.0 6.672.100 E.0 t0.4Ei ( t.li8. r83) l2O.lo/o

I
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OI-E TIPIS GIRLS SECONDARI' SCIIOOL
ort and Financial Statements For the r end thAnnual Rc n 2 24

ReceipUExpense Item
Original
Budget

Adjustmen
ts

Final Budget
Actual on

Compereble Basis

Budget
Utilisrtion
Difference

"h ol
Utilisation

a b c:a+b d e=c-d f=dlc o/o

RE(]EIPTS

Opening
lJa lance

(( /Bk) and
AIA

l'rcr ious
ycars

OutslaId ing
f)isbu rsenten

l\

Adrninislral ion costr 6. 111.900.0 6 l]J 900 7..it0. l.r9 ( l.l I 5.:,i9) I'"
Aclir it\ 805.000.0 80 5.000 t.08J.9.18 (l7q.ql8 ) I ]J 80.

Boardinr [.quipmr'nl Jnd Stores it.9tt.75{).0 l.l.9.ll.7i0 jr)..150,q]i (.1.508. r 95 ) llt qo"

I:r.'c Arrcars l.() 8:.6 7l (i.e81.671)

(s)1\lrscELLAN EOr.rS rN('OME
Rcrrl inconrc l7J 0{x) (17'1.000)

Schrxrl Iramr r.06:.t00 ( 1.061.,.\00)

I)anlalcs' [-ost ltcrrls .i 7.-i6() (-r7.i60)

Cl)l: Donations 5I6. ()(X)
t 526.600 )

Statutorv dcductions Rccor eries 8ll.7tl (8lt.7l.l)
Inrnr!-s Rer()\ crir'( 6.',i.{10 ( 61..110 )

IronD One Prepail nrcnts 1.81q.500 ( l.8l q.5 00 )

Othcr lncomcs

TOTAL INCoNTE 86.825.00t 0 86.825.001 I r3,89J,569 (27,068,56n) lI
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OLE TIPIS GIRLS SECONDARY SCIIOOL
Annual Report and Financial Statements F'or the vear ended 30th June 202.1

ReceipUExpense Item
Original
Budget

Adjustmen
ts

Final Budget
Actua! on

Comperable Basis

Budget
Utilisation
Difference

Y, of
Utilisetion

a b c=a+b d e:c-d f=dlc %o

(6) ItXPENDtTtiRE FOR TUtTtON
Rcfcrence nratcrials 690.60tt.00 (r90.608.00 _i ().000.00 660. (r08.00 .1.3%

l:xc'rcisc books t.55 t ..+79.00 I.-551..179.00 li 7.600.00 |.-i | .i.87q.00 15..i%

I-aborat0n.cquipmcnt I . H:.lc)8.00 4 2.29 8.00 669.6-15.00 .172.65 i .00 58.6%

I eachins / lc'arninp nratcrials 690.60{t.00 690.608.00 :i{.00{.00 l5 6.60.1.00 -.] l.9ol"

l:rams and assessnrenl 690.60[t.00 690.608.00 .1,r 9. 8 5.1 . 00 I5 0.7 5.1.00 63 .loto

(r)F.xPENt)tT(rRE FOR OPt:RATTONS 0

( )lhcr Votr.-hcads 0 () 0.0ori,

I)ersonnel enrtllunrents 7.lt:0.000.00 7.820.000.00 7.61q..17: t70-518.(x) 9 7.llo,n

AJntinistratir'rt costr I . r 50.000.00 I .l 50.000.00 1.151.785 (:.78 5.00 ) 100.19i,

l{cpairs and nlainlcnancc 5.750.000.00 5-750.000.00 l16.l00 5.61.i.q00.(x) ).2o/u

I -ocal transporl,' trar ell ing I.t65.000.00 l.l(r5.000.00 9-17.120 I I7.680.00 7J. I 9,o

Llcctricitr antl $atqr 5 75.00{).00 5 75.000.00 .11 7. t 05 t57_It95.00 71.5 o 
u

Medica l/lnsurancc :.100.000.00 t...100.000.00 i 7 ).061 t.7lt-9 ]6.(x) I5.09,?,

Act ir in 1725000 1.7ti.000 .12 1.590 1.t03-.1 t0.00

Adr ances -.iIt.700 ( I8.700.00)

Statrrton [)ctluctions l_000..111 ( t.000..111.00)

Special Nccds 11.500 ( 14.500.00 )

CllC ('lass 7 5 0.q 8-l (750.q81.10 )

Inliastructurc- Ac 6.066.000 (6.066.000.00 )
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OLE TIPIS GIRLS SECONDARY SCHOOL
Annual Reoort and Financial Statements For the vear ended 30th June 2024

Roceipt/Erpence ltcm
Orighd
Brdget

Adjurtmen
ts

Flnd Budget
Actual on

Comparable Besir

Budgct
Utilimtion
I)ifiercnce

'/o ol
Utilisrtion

a b c=a+b d e=c-d f-4lc o/o

(E)EXPENDITURE FOR INFRASTRUCTURE 0

Twin Lab & 5 No Class 2.264.892.00 2.264.8e2 2.264,89?.00 r00.0%

(9) EXPENDTTLTRE FOR SCHOOL FUND

Personnel emoluments 6.867.800.0 6.867,800 4.033.e33.0 2.833.867 58.7o/o

Repairs. maintenance and improvemenls 2.100.000.0 2.300.000 2282Yo5.247.875.0 (2.947.875 )

Local transport / travelling 3.76 t ,650.0 3.761.650 2.4.16.047.0 t.l I 5.603 65.0o/o

Electricitl. $ater and consenancy 6.672.300.0 6.671.100 3.785.33.',i.0 2.886.967 56.7%

Adnrin istration costs 6. I24.900.0 6. 124.900 9.6?3.787.0 (3.498.887 ) t51 .tv.
Activitv 805.000.0 805.000 t.536.200.0 (73 r.200) 190.80/o

Boarding F-quipmcnl and Stores 11.942.750.0 34.942.750 46. t 60.800.0 ( I t.218.050) l32.tv.
Prepayrnents 1.235.008.0 (2,21s.008)

(,1.839,500)Comnritnrenl Fee 4.839.500.0

355.000.0 (3 5s.000)Sch Fund

lrnprest 63.440.0 (63.440)

Bank Cornm 20.730.0 (20.730)

Slatulory Deductions 676.424.0 (676.424',)

Advances 88. r00.0 (88. 100)

Bursarv 0 526.600.0 (526.600)

I l7 .sYoTOTAL 89,089,893 0 89,089,893 l0{,674,813 (rs,s84,920)

r
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OLE TIPIS GIRLS SECONDARY SCHOOL
Annual Reports and Financial Statements For the year ended 30th June 2024

10. SIGNIFICANTACCOUNTINGPOLICIES
The principal accounting policies adopted in the preparation ofthese financial stalements are

set out below:

l. Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable
govemment legislations and regulations. The financial statements comply with and

conform to the form of presentation prescribed by the Public Sector Accounting Standards

Board ol Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that
include school fees from parents,imprest. salary advances and other receivables and payables

that include deposits and retentions and payables from operations.

The tinancial statements are presented in Kenya Shillings. which is the functional and

reporling currency of the school and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

2. Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the

related cash has actually been received by the school. [n addition, the schooI recognises all
expenses when the event occurs and the related cash has actually been paid out by the school.
Income arising liom school fees is recognised when the event occurs whelher cash is received
or not. Expenditure arising from operations is recognised when the event occurs irrespective
of receipt of cash.

3. In-kindcontributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and,/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the tlnancial value received lbr in-kind contributions
can be reliably determined, the school includes such value in the statement olreceipts and
payments both as a receipt and as a payment in equal and opposite amountsi otherwise.
the contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on
catl and highty liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subjecl to insignificant risk ofchanges
in value. Bank account balances include amounts held at various financial institutions at the

end of the financial year.

!0
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OLE TIPIS GIRLS SECONDARY SCHOOL
Annual Report and Financial Strtements
For the vear ed 30th June 2024

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes of these financial statements. imprests and advances

to authorised public officers and/or institutions which were not

surrendered or accounted for at the end ofthe financial year are treated as

receivables. Accounls receivables also include school fees billed to parents

for services rendered but not paid. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the financial

slatements.

6. Accounts Payable
For the purposes ofthese financial statements. deposits and retentions held

on behalfofthird parties have been recognized as accounts payables.

This is in recognition ofthe govemment practice ofretaining a portion of
conlracred services and works pending fulfilment ofobligations by the

contractor and to hold deposits on behalfofthird parties. Payables also

include expenditure incurred for the purchase ofgoods, works and services

that has been rendered and not settled .This is an enhancemenl to the cash

accounting policy adopted for secondary schools . Other liabilities
including pending bills are disclosed in the financial statements. Pending

bills consist ofunpaid liabilities at the end ofthe financial year arising frorn

contracled goods or services during the year or in past years.

7. Non-currcnt assets

Non-current assets are expensed at the time ofacquisition while disposal

proceeds are recognized as receipts at the time of disposal. However, the

acquisitions and disposals are reflecled in the school fixed asset register a

summary of which is provided as a memorandum to these financial

statements.

8. Budget
The budget is developed on the same accounting basis (cash basis).

the same accounts classification basis, and for the same period as the

financial statements. The scilrol'.r budget was approved by the School

Board of Management. A comparison ofthe actual performance against the

comparable budget for the financial year under review has been included in

the fi nancial statements.

9. Comparative tigures
Where necessary comparative figures for the previous financial year

have been amended or reconfigured to conform to the required changes in
presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a

significant impact on the financial statements for the year ended JO'h June

2024.

ll



OI,F: TIPIS (]IRLS SECONDARI s('[.]()()I_
Annual Reoort and Financial SlNremenls For the vcar ended 30th J une 202{

I T. NOTES TO THE FINANCIAL STATEMENTS
I GOVERNMENT GRANTS FOR TUITION

2023-202{ 2022-2U23
Kshs Kshs

Re[erence materials "l 
r..l 7-i l)() 10.1.{rtr0.79

Exercise books et8.l.17.lr(, I.00{.1.17.16

Laboraton Equipments 698:i07.00 7ts tl9.l.j
Teaching/ learning materials ll:.17i.00 .104.1r80.79

Internal exams .f t. t71.00 105.01t.0i
Chalk
Totrl 2,9r3J63.00 2,95E,272.OO

2 COVERNMENT CRANTS FOR OPERATIONS
2023-202t 2022-2023

Kshs Kshs

Pcrsonnel crnoltttttcttts 5.tt 8.5:8.U0 i.66l.l19.9.1
Rcpairs and nrilintcrrnec 9.585_800.0t) .1._11r.000.00

l,rrcal transpon tlarelling r.0t0.lf 8.00 9l 1.611.86

l-.lectricit\ and rratcr .16-1.01 I .00 I 15.71{).6j

Rcnl 8.i 01)0.(x) 8:.00{).00

.{ d rn itt is t rlrt ir.r n rorts I I8. ( ):6. (X) Ii r.r50.: I

r\ctir itr 9i 1.q86.00 0 t 5.:l5.00
Specirl Ner-ds i.000.00

Insurancc q15.150.(x) :l I .t)0().u0

CBC class 788.0.10.00

Recor eries t.0ti9. nt.00 lt6t._'i8t.00

Totrl 20,984,49t.00 13.941,630.64

3 (;OVERNMENT (;RANTS FOR INFRASTRL]CTURE
202.t-202{ 2[22-202]

Kshs Kshs

Mantr i nancc ald i rnprrlv,.tncnl
1()1-,\1,

6.066.000.00

6.066,000.0t

J PARENTS CoNTRI I]I.]TIoN/FETS - SC]HoOL FT]ND A('COI.JNT
2023-2021 2022-2023

Kshs Kshs

Pcrsonnel cntoluntcnts 8.5-i6.e.t8.00 7.501.867.00

Rcpairs and nrainlenancr' t.q?8.788.00 l.,.i.16.560.00

l.ocal transFon' lrrvelling J.8tq.q78.00 j.951.051.00

Lkelrrril) nrl rrllcr lt.0 t0_181.00 6.lt l.lr-15.00

Nlc-dical lnsurancc 8.000.00

Adnrinistreti()n c()sts 7 5J0. 1 19.00 6. t56.rJll 0r)

Act iv it\ 1.081.9-r8.00 917.5 tt8.00

I'ce on Borrdinl.l I]quinrncnt and Slotss jq.J50.9.15.00 -'r6.050.699.00

l:ccs,,\rrcars t.e8t.67l.00 5..106.716.00

lrces l'repirlrDcnts l. tgs.{79.00

Tot l 76,4t4,90r.00 70.E70.660.00

l7



or.E Ttpts (;llU.s sE('o\D,\RY s('llool-
Annual Renort and F-inancial Statcmcnts For the rcar ended 30th.lune 202{

NOTES TO THE FINANCIAL STATEMENTS (Continued)

S MISCELLANEOUSINCOMf,S
2023-2024 2022-2023

Kshs

Rcnl incotnr'

Sclttrol [:anrr

lq.50l .(x)[)anl gcsi l-ost llcnr,, .i 7"160.(x)

t.0-.i9.00.1.00[:rcess I]tes

l:ce lirr hirc ol'gtorrrtr.l arrd etpipntertt

lneornc llorn grants and donatiuns+l Bursarr lirrnr ( Dlr1 i 16.600.00

[)()gkct lll(]nc)

P L\ l .er ics

Rccor crics - Stiltut(rr\ tleduction.

Inr pr!'sl 6 -i.-1t0.00 I t8 050.00

Form Orre Fee Prepavment .1.lt.r9.500.00

Transfer from operatiorl AccoLlnt
Water fund
Kcsc I:rarrr l:ce

I cndcr tec

Totel 7,514,914.00 4,668,975.00

6 P,\YMENTSFOR'II'ITI()).]
2[23-202t

Kshs

Rcl'erence materials j 0.(x)0. (x)

Exercise books t.i 7.600.00

Laboratorl Equipmcnts 6(19 (r.15 (X)

Teachin g/ learning matcrials l.l.l.(x)-t.(x)

Chalks
Internal exams .119.It5-t.00

Bank charges 190.00

Totel r,61 1J93.00

l7.l.tro0.r)0

t.061.100.(x)

Kshs

15q...r00.00

l.()0+. I | 0.00

,190.:i00.00

sll.it-1.(x) r'l{t.710.(Xl

1.i.19.710.00

2022-2023

Kshs

5 t 1.100.(x)

ll-l.l()6.(.)0

:71.006.( x)

180.00

2,557,412.00

ll



O]-E TI PIS (; I RLS SECONI)ARY SCIIOoL
Anoual ReDort and Financial Stalementsf'or lhe \ear ended J()lh Junc 202J

NOTES TO THE FINANCIAL STATEMENTS (Contlnued)

7 PAYMENTS FOR OPERATIONS
2023-2021 2022-2023

Ksh s Kshs
Pcrsonn.'l ernolrrrncnls 7.6.19.171.00 5.78 t.7t1.00
Adrrtin istrntiorr ( ost t. t5t.7lt5.(x) i9i.r).15.00
Rcpairs and nrainlen ncc & inrnro\cn)cnts ll( .100.0()

[-ocal transpon trarcllinu el7.-ilu.0l) 91.000 00
Elr'ctricit\ anci u ater I I7.10i.00 r5l.ll8.00
Speeeirl \c'.'ds t"l.50l).(x) tt 500 {x)

A(ti\ il\ I\Dcll\cs -lt t.59{).0t) .l 11.180.00
Mcdical lnsLrance ( osl 575.061 00 810.81 8.0n
RL'covcric\ t.oie. Dl.00 l{61.t 81.{)0

CII('class 750.q8 i 00

lnliastruclurc urrnts 6.066.000.00

TOTAL 19,t60,04t.00 E,t63,0t5.00

8 PAYIIIENTS FoR I NFRASTRTIC'I'URE

2023-202{ 2022-2()23

K shs Ks hs
-I win l.ab & i No ( lass l.16l.70J 0t Itt 975. rq j i0
BanL Chargcs I .188.(x) 1.700.00

TOTAL 2,26.1,t92.00 r 8,97t,093.50

9 BOARDIN(; AND SC}IOOL FI]ND PA}'MENTS
7073-2lJ21 2022-2023

Kshs Kshs
Pcrstrnnel !'nrolunrerl\ -l.{rl';.9_l I l)0 5.1:_.i.711.00
Fr.cess [:,'cs Pr,,nr rrrr,'nt' I 0 19 001 (nl
Rcparrr lnJ rrurrrterlrnuc & lntf,r(r\ cnt(nl. i lJ7 ltTi 00 (r.5J7.1q].00

Lrreal tri.trrsprrrt trir c'llirrs I JJ6 0J7 00 1.017. 171.00
Elcctricit\ ard rr ater 't.78-i.'i 'i1.00 l.-110.166.00
Nlcdiial lrrpcnsc' 106.51(,.00 5().7q0 00
.\dnrinislration i:osts r).61-1.787.(t0 9.7+9.1 79.(X)

Schrxrl Farnr le9.ll00.(xl {t(b.150.(}r)

Fte on Boartlinr l]quipnlcnt and Stoles ..16.160.800 00 .i 8.I J 6.-i: () 00

Rccor erics Slatul(rn dcductiorl\ 1l I L7 i..l {X) 7l It-7 t0 00
PA [rrpenses- School Van 1.0(i0.000.00
lnsrrrertcc Cosl 9.q50 00

Prcpitl rnents l.: i5.0011.00 l.l 51.102.00

Sundn ( rcditors
l}rrslrr 5l(.600 00 .1q0.:l(x).{)0

Actrr itr I:rpcrrst-s 1.5.16.100.(x) 1.818.065.00

Birn[. ('hlrgr's r 
I .v-i0 t)t) 6.7t0.00

lnrprcst 6,r.1.10.00 I i.{)5{).0t)

Fonn ( hc [jc,"' Prcpal mcnr

p()ckct rrrone)

TOTAL 8r,638,487.00 78J53,095.00

J )l 19 <o0 0ll

t{



OLE TIPIS GIRLS SECONDARY SCHOOL
Annual Reoort and Financial Statements For the veer ended 30th June 2024

Name of Bank, Account No. & currency

Bank
Account
Number

Kshc Krhs
Tuition Account 01025041 5 l0 102 1,827,07r.00 525,20t.95

2,97t,571.12Operations Account 0360291 734135 4,798,916.00

Boarding 0102104 I 5 10100 (5,742,086.00) 343,562.33

School Fund Ac Ac 0l02l04l5l0l0l 517,269.00

r,389,566.39Infr&structurc Ac 0360260435466 s,19067s.00

Total 6591,905.00 sa29,w1.79
IT CASEINEANI)

Deccription

Kshs Kshs

12,040.00Notes and Coins l 1,947.00

Totel u,947.00 12,040.00

12 SEORTTERMII\MESTMENTS
Dcrcr{pfion

Ksh3 K!hl
Cooperative shares

Treasury Bills
Fixcd deposit accounts

othsr investments

Total

l5



oLE TIPIS (;IRLS SE('ONDAR}' SCHOOL
Annual Renort and l'inancial Statements For the vcar ended 30th Junc 202{

NOTES TO THE FINANCIAL STATEMENTS (Continued)

13 ACCOUNTS RICf,IVABLE
2023-2024 2022-2023Description

Kshs Kshs

r-1.-i95.716.00l-ces arrcars e.6:7.u_15.00

()ther non-fecs receil ables

Sllarr adr anccs

lmprest

RL'nt arrcars

9,627,835.00 14J95,726.00Total

Includc an ageing ol'the lecs ' non ll'cs arrcars bclorr ]

2023-2021 2022-2023Dcscription

Kshs Kshs

5.51.1. I I 7.00Irc-es arrcars lcss lhan I \ear 5.5 5 l_999.00

1.45 7.5 7 t .00 452.8 l t.00I'ec-s arrcars bctrrcen l-l rcars

l-'ee: arrcars bctrrcen l-l rears ti ll 95 5.(x) l5l.{5+.00
8.156..i+{.00lrL'es arrcars oYer -.i r car: 805_.i I 0.(x)

Total 9,627,835.00 14J95,726.00

I I A(]COT, NTS PA}'-A.BI,E

2023-2024 2022-2023l)escription

Kshs Kshs

I-rade cretlitors (Sec areinu hclorr anil appcrdir l)
l'rcpaid ltcs 1,77 o,989.oo 2,199,479.oo
Relcnt i()n l()nics
('arrl i()rt nl(rnc'\

1.770.989.00 2,199,479.00Total

llncludc- an irgcing ol'thc- crcditor's arrcars belo$ |

l)escription 2023-2021 2022-2023

Kshs Kshs

l.ers tlran I r car

llel\\ een I -2 \ cars

lle[r ecn ]-,i r ears

()\ er , \ear:i

T0tal

l6



OLf,TIPIS GIRLS SECONDARY SCHOOL
Annuel Reoort and Finencial StatemeIrts

Descrlptlon

Kshr KihN

2 t.549.5E4.6sBank balances 6,s91,90s.00

I I,947.00 4,505.00Cash balances

Shon Term Investments

14,268,335.00Accounts Receivables 9,627,835.00

( 1,770,989.00) (2,1s2,202.00)Accounts Payables

Totel 14,450,698.00 33,670222.65

l7



()I-E TIPIS (;IRI,S SE('ONI)/\IIY S(]H0OL
Annual ReDort and Financial Statements
For the ear ended 30th .lune 202J

Othe r important tlisclosurc notcs
ll)S,\S I crlcourrucs an cntitv to disclose acerual rclatc'd inlixmation in rclation to an cntit\'s
assets and liabilitics. I'hc notcs outlincd bclo* are disclosure nolcs in relltiort to the scltool's
non- Ilnarrcirl asscts and liahilitic,,.

16 Non-currcnt Liabilitica Summrry
I)escription 2022-2023 202r-2022

Kshs Kshs

llar)k loan(s)

Outstrnd ins [-eascs

llire pLrrchasc

( iratu ilr and lear e pror ision

Tolal

l7 Biological assets

Descriplion N u mhrrs 2023-2024 2022-2023

Kshs Ks hs

('at lle tl I . I t0.000.1)0 I.0It0_000.00
( ioats

lre'cs
('oll ec oI tea plantitlion

I)igs & Donkcr s

I)oultn

others spe cil'r

TOTAL I . I 10.000.00 t.080.(x)0.00

l8 Borrou'ings

Description 2023-2024 2022-2023
Kshs Kshs

Borron ings

l]orror.ving at beginning ol tlrc \ear

l]orrorr ings during the r cirr

llc'pa1 nrerrts t.rl'during thc vear

Balance at end of the i'ear
l8



Dcscription 2023-2024 2022-2023

KShs KShs
Food stufls 2.340.000.00 1.1 00.000.00

Lab consumables 167.000.00 350.000.00

Farm produce 60.000.00

Medicatirrn 2s.000.00 35.000.00

Conslruction nratc'rials 950.000.00

others specifj

2,532,000.00 3,49s,000.00

Other important disclosu rc notcs

l9 Stock/ Inventon

OLE TIPIS (;IRLS SECONDARY SCFIOOL
Annual Report and Financial Statemcnts
For the ear ended 30th June 202.1
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OLE TIPIS GIRLS SECONDARY SCHOOL
Reports and Financial Statements

For the year ended 30th Jtne 2024

ANNEX I . ANALYSIS OF PENDING ACCOUNTS PAYABLE

Supplicr of Goods or Services
Original
Amount

Dste
Contracted

Amount Paid

To-Date
Outslsnding

Balance
2023

Comments

b c d=a-c
Kshs Kshs Kshs Kshs

Constructlon of buildings

I 0

2

J

SUB TOTAL 0

Supply of coods

SUB TOTAL
TOTALS

20



OLE TIPIS GIRLS SCHOOL
Reporh and Financial Stetements

Annual Report and Finenciel Strtcments
I Progress On Follow Up Of Auditor Recommendetions

The following is the summary of issues raised by the extemal auditor, and management comments that were provided to the auditor.

o 6/MOE/OTGS/2
0L

lnaccuracies in the
Financial Statements

The lnaccuracies were rectified in the Revised Financial statement
issued to your office on 19th July 2024.

Resolved 19th July 2024

oAG/MOC,,OrcS/2
ozr

U nsupported Capitation

Grants

All the Acknowledtment documents for capitation grants were

submitted to the OAG office
Resolved 19th July 2024

o G/MOVOTGS/2
o2a

Variances in lncome-
Parents' Contribution

The variances were rectified in the Revised Financial statement
issued to your office on 19th July 2024.

Resolved 19th July 2024

oa6/Mof/orcs/2
0ra

LonB Outstanding
Accounts Receivables

The management Developed policies to ensure Parents complete
payments of fees by the end of the four years learning

Resolved 30th September 2024

oac/MoE /oTcs/2
024

Late submission of the
Financial Statements to
the Auditor General

The School management ensured the financial statements were

delivered to the OAG offices before 3oth Sep for the 202312024

Financial year
Resolved 30th .lune 2024

21
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OLE TIPIS GIRLS SCHOOL
Reports and Finrncial Statemetrts
Annuel R ort and Finenciel Stetements

On Follow U Of Auditor Recommendations cotrtitrued

Resolved on

onBoing basis
30th September 2024

oaG/Mo€/orcs/2
024

lrregular Transfer of
Funds to Kenya

Secondary Schools Heads

Association

Funds were to facilitate the activities at the Sub County, County and

Regionals levels. Guidance will be sought from the MOE on

facilitation on such activities

oaG/MoE/orcs/2
024

lrregular Procurement of
Tuition Supplies

The School management has been seeking guidance from a

Bovernment procurement specialist who advises the School as was

recommended by your office.
Resolved 30th September 2024

oAc/Mof/orcs/2
024

lrregular Procurement of
construction of Double

Storey Twin Laboratory
and Classrooms Block

Contractual agreements between Ronsha Enterprises & Flatam

Solutions for supply of construction materials towards construction
of laboratory & the classrooms vide request for quotations method
were attached for your verification when we submitted the revised

financial statements

Resolved 19th July 2024

o^GlMoalotGsl2
024

Under Funding in

Capitation Grants

Mainly caused by lack of birth certificates by students which is a

mandatory requirement in NEMIS platform
Not Resolved ln progress

o^GlMOqOrcslz
024

Lack of School

lmprovement Plan

The School Management has prepared an elaborate School

improvement plan.
Resolved 30th September 2024

o^GlMOelOlGs/2
o24

Lack of lnternals Audit
Functions and Audit

Committee

The Schools has put in place Finance, Procurement, Audit and

6eneral purpose committee.
Resolved 30th September 2024

22



OLE TTPIS GIRLS SCHOOL
Reports and Financial Statements

Annual Report and Financial Strtements
IP rcss On Follow U Of Auditor Recommendetions continued

srez

School Principal

OI

o

o
F

*
N

oaG/Mo€/oTcs/2
024

Lack of a Risk

ManaBement Policy and

Disaster Recovery Plan

The School management prepared a Risk management policy and a

disaster recovery plan
Resolved 30th September 2024

oAG/MOr/OrGS/2
024

lrregularities in

Accounting for Receipts

Books

The School Management procured pre serialized Receipts for proper

internal controls
Resolved 1st July 2024

The School management prepared an ICT Strategic plan which

strengthens the ICT department
Resolved 30th September 2024

oAG/MOr/OrG5/2
o24

Lack of ICT Strategic

Policy

2t



OLE TIPIS GIRLS SECONDARY SCHOOL

Report and Financial Statements For the year ended 30th June 2024

ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

Unlts Historical Cost
b/f (Kshs)

Asset class Date
purchased

Locatlon Addldons
durlng the

year
tKshs)

Dlsposals
durtng

the year
tKshsl

Historlcal Cost
c/f (IGhs)

LAND

H istorical
Narok 'l'owlr

lllmashariani 20.20H4 250,000,000.00
Land 1

250,000,000.00

0.00
Land 2

0.00

189,467 ,27 t.00 r89.867,277.00BUILDING AND STRUCTURE

MOTOR VEHICLES 12,110,000.00

4,065,165.00

12,110,000.00

4,065,165.00OFFICE EQUIPMENT, FURNITURE AND FITTINGS

140,950.00ICT EQUIPMENT, AND OTHER ICT ASSETS 140,950.00

93,000.00TOOLS AND APPARATUS 93.000.00

46.751,600.00 46,751,600.00TEXTBOOKS

1,555,000.00 1,555,000.00OTHER MACHINERY AND EQUIPMENT

1,605,000.00INTANGIBLE ASSETS. SOFT WARE 1,605,000.00

506,187,986.00 506,187,985.00
TOTAL

TI
TIIItIItI
T

II
III
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