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l. Acronyms and Glossary of Terms

BOM Board of Management

CEB County Education Board

IPSAS lnternational Public Sector Accounting Standards

KCSE Kenya Certilicate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary School

II
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2 Kcy School Infilrmation and Managcment

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. tt is in Mandera County, Banisa Sub-County.

The school was registered in 2007 under registration number 9s-i000-0027 and is currently
categorized as an Extra county public school established, owned or operated by the Government.

The school is a boarding school and had 1,105 number of students as at 3Uh .lune 202].lt has 4
streams and I 6 teachers ol which I I teachers are employed by the School Board of Management.

(b) School lloard of Management - lloard Members

The School Board olManagement established under Section 55 of the Basic Education Act,20li;
is composed ol the fbllowing members:

I Ismail maalim issack Chairman

Secretary - Principal t.9.2023) Abdinasir ahmed adan

14. 10.22J lbrahim issack kala Membcr

4 Mariam maalim hussein Membcr 14.10.22

) Naima ali ahmcd Member

6 I lassan m.hillow Membcr

Ibrahim ali hassan Member t4.1.227

Member Rep'l'eachers 14.10.228 Mohamed yussulalio

9 3 Members - Sponsor t4.t0.22

Member rep teachers 14.10.22l0 Isaack enow adan

ll lbrahirn ali shck MemberSpeciaI Needs

t2 Sadai abdullah kero I{ep Students

l3
Hassan mohamud
abdullahi Member t4.10.22

III

Rcft Nanre of lloard Memhcr I l)esignation Datc of appointment

14.10.22

t4.10.22

t4.10.22

Nadhita hassan ali

14.10.22

14.t0.22
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Thc functions of thc School Board o[ Managemcnt arc to:

Promote the best interests of the School and ensure its development.

Promote quality education tbr all pupils in accordance rvith the standards set under the Basic

Education Act.20l3.
Ensure and assure the provision of proper and adequate tacilities flor the School.

Manage the School's atfairs in accordance with the rules and regulations governing

occupational saf'ety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas ol its mandate and submit the report to

CEB.

Administer and manage the resources oIthe School.

Receive, collect and account fbr any tunds accruing to the institution in accordance with
Article 226 (l) (a) ol the Constitution o[ Kenya, Section 8l ol the Public Finance

Management Act,2012 and the Fourth Schedule para 21 and 2i olthe Basic Education Act,

2013.

(c) Committees of the lloard

Ismail maalim

ABDINASIR
A.ADAN l'rincipal J out .l

I Executivc Committee

Issack A. abdulla
lssak enow adan

membcr

Teachers rep 2 out of3

) Audit Comrlittee

J Finance,procurement and
general purposes
Committee

Hassan mohamed
Ibrahim ali hassan

Mcmbcr

member 2 out ol- 2

4 Acadcmic Committee Mohamed yussuf
alio
Mariam m. hussein

Mcrnbcr

Mcrnbe r
2 out of2

2ouT25 Development Committee Ibrahirn issack kala membcr

Mcmbcr

chairrnan I OUl'OI; I

6 Discipline and wclfare
Committce Ibrahim issak kala

lsmail maalim issak

IV

Ifcn T Xamc of Conrmittee Nanrcs of Members I)csignation Nu rnbcr of
nrcetings

attendcrl during
the vcrr



'L'A 
YA M S E(:o N DA RI' S(' I IOo I,

Annual Report and Financial Statements For the ycar ended 30'h June 2024

l Adhoc Committee (if any lsmail maalim issak
durin thc car)

2 OuToF 2chairrnan
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(d) School operation Managemcnt

For the financial year ended 30th June 2024 the School day-to-day management was under the
tbllowing persons:

(e) Schools con tacts

wayam secondary

(f) School IJankers

Provide details ofthe school bankcrs

Name ol Bank:
l.tution account. I 103979256
2. operation account. 1103979434
3. main account. I103978349
4. inflrastructure. 1212634438

Branch .

Postal Address

256-70300
0721857076

wayamsecond ar y 2007 @gmai l. co m

MANDERA
2s6-70300

Office of the Auditor General
Anniversary I'owers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

I 477045['rincipal ABDIASIR A. AI)AN

1 [)eputy [)rinc ipa I lssack enow adan 199001

-) School Bursar lssak mohamed alio i4l 71280

I Other (specify)

VI

Rcf: I)esignation Namc Idcntification

Post Ottce Box:
Telephone:
E-mail:
Website:
Facebook:
l'witter:
Twitter:

(g) Indcpendcnt Auditors
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Summary Report of Performance of The School

The tbllowing is a summary report of the pertbrmance olthe school against the set performance

evaluation criteria:

a) Financialperformance

b) Teacher Student ratio:

c) 55 PER STUDENT

d) Mean score in the 202 1,2022,2023 KCSE:

e) . 2021(6.65) c+ (172 student sat tbr exams

f) 2022(7.791) B-( 201 student sat lor exams

g) 2023(7.07 ) C+ (202 student sat fbr exams

h) 2024(7.63 )B- 225 student sat for exams

i) Number of Candidates in the 2023 KCSE:

Capacity of the school:

2O2O 771 ENROLMENT

2O2I 882 ENROLMEN'T

2022 895 ENROLMENT'

2023 9OO ENROLMENT

2021 1,105 enrolment

j) Development projects carricd out by'the school:

3 Classroom World bank Not

complete

complete

l science

lab

World bank Not

complete

completc

vil

Projccts Sou rce ol'
funds

S t :l tus I n itial Cost
(Kshs)

i Arnount

I spent
l(Kshs)

I t-xpccted

lcompletion
Itinrc
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500

chambers

and chairs

Ministry of

educat io n

(RMr)

com plete 2,500,000 2,500,000 complctc

I Library CI)lJ complete r,500,000 l,500,000 complete

l0 toilats Ministry oI

education

(RMr)

Complete 1,200,000 1,200,000 complete

?tcNI
NDAflSECO

ooL
DEK\

School Principal

VIII
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-1. Statement of School tVlanagement Responsibilify

Section 8l (i) oithe Public Finance Management Act,20l2 requires that, at the end oleach tjnancial
year, each National Government School shall prepare financial statelnents in respect of that school.
Section 8 t (3) requires the tjnancial statements so prepared to be in a tbrm that complies with relevant
accounting standards as prescribed by the Public Sector r\ccoLrnting Standards Board (PSASB) oi
Kenya iiom time to time.

Schedule 4 (Section 23) ol the Education Act, 20ll requires the Board of Management ol a pubhc
institution o[ basic education to be keep all proper books and records of accounts o[ the income,
expenditure and assets olthe institution.

The Board of Management of ll/tlYrltut SECONDARI' SCHOOL accepts responsibitity lor the school's
tlnancial statements, r.vhich have been prepared on the Cash Basis Method olFinancial Reporting, using
appropriate accounting policies in accordance with lntemational Public Sector Accounting Standards
(TPSAS).

The Board of Management is ol the opinion that the school's financial statements give a true and tair
vielv olthe state ofthe school's transactions during the financial year ended 30th June, 2023, and olthe
school's financial position as at that date.

N:l

Designation: Chairman, School Board of Management

Date:

AB AN
Ns.

ISM

Na

De

ISSAKL

n ncrpa

Da te:

ISSAK u LIO

Name:

Designation: Bursar/ Finance Olficer

Date:

& Secretary to Board of Management

NDA
1tJ'l nn':

s ignatio n: P

IX
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REPORT OF THE AUDITOR.GENERAL ON WAYAM SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources and the Report on Effectiveness of lnternal Controls, Risk Management
and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Wayam Secondary School set
out on pages 1 to 23, which comprise of the statement of assets and liabilities as at

Report of the Auditor-General on Wayam Secondary Schoolfor the year ended 30 June, 2021
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30 June, 2024 and the statement of receipts and payments, statement of cash flows and
statement of budgeted versus actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Wayam Secondary School as at 30 June, 2024 and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

Unsupported Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivable balance of
Kshs.20,459,350 as disclosed in Note 13 to the financial statements. However, the
balance was outstanding for more than one (1)year and includes amounts owed by
students who had completed school. Further, the amount was not supported by ledgers
detailing the movement of receivable balances, including additions, collections and
outstanding amounts.

ln the circumstances, the accuracy and recoverability of accounts receivable balance of
Kshs.20,459,350 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Wayam Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion, I have determined that there are no other key audit matters
to communicate in my report

Other lnformation

The Management is responsible for the other information set out on page iii to ix which
comprise of Key Entity lnformation and Management, Summary Report of Performance
of the School and Statement of Management Responsibility. The Other lnformation does
not include the financial statements and my audit report thereon.

Raport ol tha Audilor-Gancrul on ll'uvont Sacomlun St'hool fir lha ya<tr cncled 30,luna, 2021
)



My opinion on the financial statements does not cover the other information and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of the Financial Statements

ln the circumstances, Management was in breach of the law

2. Discrepancies in the School Register and NEMIS

The National Education Management lnformation System (NEMIS) reflected student
population of nine hundred and seventy-eight (978), nine hundred and seventy-four (974),
and one thousand and twenty-nine (1,029) for the September, January and May school
terms, respectively, with a total capitation received of Kshs.14,289,655. However, review
of the School's physical register revealed a student population of one thousand and
thirteen (1,013) for September and one thousand one hundred and six (1 ,106) for January
and May, with an expected capitation of Kshs.15,718,196, resulting in an unexplained
variance of thirty-five (35), one hundred and thirty{wo (132) and seventy-seven (77)
students, respectively. Based on the approved capitation rate per student, the School did
not receive an amount of Kshs.1 ,431 ,542 due to discrepancies in student enrollment data

Reporl of the Auditor-General on Wayam Secondary Schoolfor the year ended 30 June, 2024
3

ln connection with my audit on the school's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenryise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

The financial statements for the financial year ended 30 June, 2024 were submitted to
the Auditor-General on 24 March, 2025, instead of the statutory deadline of
30 September,2024. This was contrary to Section 81(4) (a) of the Public Finance
Management Acl, 2012 which requires the Accounting Officer to prepare and submit
financial statements to the Auditor-General not later than three (3) months after the end
of the financial year.



between the school register and NEMIS. No explanation was provided for the
inconsistency between the two sets of records.

ln the circumstances, under-funding of the school may have negatively affected the
operations of the school.

3. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The School received operations capitation grants of Kshs.11,846,318 during the year
under review. Out of this, Kshs.3,862,300 was supposed to be transferred to the
infrastructure account. However, only Kshs.3,529,000 was transferred, resulting in a
variance of Kshs.333,300 as tabulated below:

This is contrary to Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June,2021 which directed that infrastructure grants as well as maintenance and
improvement funds be transferred to the school infrastructure account fifteen (15) days
upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education Circular.

4. Transfer of Funds to Kenya Secondary Schools Heads Association (KESSHA)

The statement of receipts and payments reflects payments of Kshs.8,981,250 in respect
of operations, as disclosed in Note 7 to the financial statements. lncluded in this amount
is Kshs.67,000 for co-curricular funds, which was transferred to the Kenya Secondary
School Heads Association, a private entity that is not subject to the Public Finance
Managemenl Acl, 2012 or any other public finance regulations. This was contrary to
Regulation 43(d) of the Public Finance Management (National Government)
Regulations, 2015 which provides that an accounting officer shall manage control and
ensure that policies are carried out efficiently and wastage of public funds is eliminated.

ln the circumstances, Management was in breach of the law

Operations
Capitation
Received
(Kshs.)

Date credited
to operation
accou nt

Actual
amount
transferred to
infrastructure
bank account
(Kshs.)

Date
Transferred

Va ria nce
(Kshs.)

1,961,545 21-Sep-23 782,400 700,000 30-Sep-23 82,400
6,381,336 27-Mar-24 1,948,000 1,800,000 3-May-24 148,000

3,503,436 21-Jun-24 1 ,1 31 ,900 1,029,000 25-Jun-24 102,900

1 1 ,846,318 3,862,300 3,529,000 333,300

Total
infrastructure
funds
(Kshs.)

Report of the Auditor-General on llayam Secondary Schoolfor the year ended j0 June, 2021
1



The School spent an amount of Kshs.555,000 on purchase ofgoods and services in cash
instead of procuring using other prescribed methods. This was contrary to the procedure
for low value procurement. Further, there was no evidence that the goods procured were
taken on charge by the person responsible for the stores.

Regulation 92 of the Public Procurement and Asset Disposal Regulations, 2020 provides
that a procuring entity may use low value procurement method where the estimated cost
of the goods, works or services being procured per item per financial year is as per the
threshold matrix in the Second Schedule.

ln the circumstances, Management was in breach of the law.

6. Tenure and Qualification of the Board of Management

Review of the Board of Management records revealed that seven (7) members of the
Board of Management (BOM) served for more than two (2) terms. ln addition, the Board
Chairperson did not meet the minimum qualification criteria, which require the chairperson
to hold a degree from a recognized university. This was contrary to Regulation 39(2) and
Regulation 6(b) of the Basic Education Regulations,2015 which states that a Board of
Management appointed under these regulations shall serve for a term of three (3) years,
renewable for one (1)further term. Further, Regulation 6(b) provides that the minimum
qualification for the chairperson and members of Boards of Management, in the case of
a secondary school, is a degree from a university recognized in Kenya.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with lSSAls 3000 and 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

Report of the Auditor-General on l4/ayam Secondary School for the year ended 30 Jttne, 2024
.'

5. Use of Cash to Procure Goods, Works and Services

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.



During the year under review, the School did not maintain a textbook management
system to track textbooks received from publishers through the Ministry of Education, as
well as those issued, returned, lost or defaced by year-end. ln addition, a total of one
thousand and seventy (1,070) textbooks were received for Form 1 and 4 students, while
no books were received for Form 2 and 3. This resulted in an uneven distribution of
learning materials across the classes.

ln the circumstances, the effectiveness of textbook management could not be confirmed

2. Failure to Establish an lnternal Audit Unit

During the year under review, the School did not have an internal audit function in place
to carry out risk assessment processes and evaluate operational effectiveness through
in-depth reviews of Management operations and internal controls in the school. This was
contrary to the requirement of Section 73(1)(a) of the Public Finance Management
Acl, 2012 which states that every National Government entity shall ensure that it has
appropriate arrangements for conducting internal audit according to the guidelines issued
by the Accounting Standards Board.

ln the circumstances, the effectiveness of internal controls in the School could not be
confirmed.

3. Lack of An Audit Committee

The School did not have an audit committee in place to oversee the development,
performance and effectiveness of internal control over financial reporting, performance
reporting and compliance with laws and regulations. This was contrary to the requirement
of Section 73(5) of the Public Finance Management Act, 2012 which states that every
National Government entity shall establish an internal auditing committee whose
composition and functions are to be prescribed by the regulations.

ln the circumstances, the existence of effectiveness of governance structure in the School
could not be confirmed.

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Reporl of the Auditor-General on ll/ayam Secondary Schoolfor the year ended 30 June, 2021
6

Basis for Conclusion

1. Weaknesses in the Management of Textbooks



Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's, ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 20'15 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Report of the Auditor-General on Wayam Secondary School for the year ended 30 June, 2021
7



ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva o. ke/aud itor-qenera ls-
responsibilities-for-audit/. This descri ption forms part of my auditor's repo(

FCP CBS
AUDITOR-GENERAL

Nairobi

7 May,2025

Report ofthe Auditor-Generol on Wayam Secondary Schoolfor the year ended 30 June, 2021
I
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6. Statement C)f Receipts and Paynrents For the Year Ended J0'h June 2024

The school financial statements werc approved on 30rtr_June 2024 and signed by

ISIVIAI AI-IM ISSAK

School PrincipaU Secretary to
BOM

I)atc:

ISSN K MUD AI,IO

Namc:

llursar/ F inance Officcr

I )a tc:

ERA

Name:

Chair IX)M

l)a tc:

N .l lrr p.

Reccipts

Government grants for tuition I 2,440.l37 2,334,826

6,922,418Covernment grants lor operations 1 8,069,418

Government Grants fbr infrastructure J 3.779.900 4,204,000

School fund income- parents' contributions 4 12,i48,096 20,556,406

Miscellaneous incomcs 5

Total Receipts 26,6-37,751 3-1.'017,650

Itavnr cn ts

Tu ition 6 2.240.4t6 2,361,944

7 8,i 19,882 4,763,098Operations

In lrastructure 8 4,4i 1,998 t,054,647

Boarding and school fund 9 14,t41,103 19,544,81 I

Total Pavments 29, l -13,399 27,721,500

6,293, 150Su rplus/l)elicit (2,{95,6-ltt)

A. AI)A
N

Dcscription Of Yote Head 2022 - 2$23

Kshs

Nrrtc | 2023-2t)21

Kshs
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7. Statemcnt of Assets and Liabilities As At 30th June 2024

The school's financial statements were approved on _30ilr_JUNE, 2024 and signed by

ISMAII, MA M ISSAK AN ISSAK M AMED ALIO

N Nante:
Scii

Chair BOM

I)ate:

tioM

2

Financial Asscts

Cash and cash equivalents

Bank balances l0 2.224,652 4.720.i00

llCash balances

JIShort term investments
'l'otal cash and cash equivalcnt 2,221,652 -1,720,300

JI 20,459,i50 23,588,971Account's receivables

22,6i11,002 2ll,-109,271'f otal financial assets

['inancial liabilities

6,429,621Accounts payables t.l 3,i00,000

2l,879,65019,-18-1,002

Nct financial asscts

lleprcsented by

I5 2t,879,650 15,586,500.25Accumulatcd fund b/frvd
6,293,150.00Surplus/dcficit for the ycar (2,4es,648)

19,-j8{,002 2l,879,650Net financial position

Datc:

AND

to
Ilursar/ Financc Officer

l)atc:

21123 - 2024 2022 -2023I)escription

KshsKshs.

Nolc
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8. Statement of Cash Florvs for the Year Ended 30th.lunc 202,1

5.817.745

(lash fronr ()pcrating r\ctivitics

Iteccipts

Government grants lor tuition 2,440, ji 7 2,114,826

Govemment grants for operations 8,069,4 r 8 6.922.4t8

j,779,900 4.204.000

School fund income- parents contributions/ fees r2,i48,096 20,5 i6,406

'f otal reccipts 26,637,75t Jr'0 t 7,,650

2,240,416 2,36t,944Cash outllows lor tuition

8,1 19,8 t2Cash outflorvs lor operations

Cash outflows Boarding/lunch and school fund payments l4,l4l,l0l 19.544,81 I

2-1,701,{01 27.72t,500Total payments

6,29J,150

Cash flow from investing activities

Acquisition ol assets (4,4i r,998) (r,239,9r 2)

Proceeds tiom sale of Assets

I)roceeds from investments

({,{J l,998) (3,2J9,e32)Purchase of investments

Nct cash inflow/outflows from investing activities

Cash flow from Financing activities

I)rocceds lrom borrowings/ loans I8
Repayment of' principal borrowings

Nct cash inflow/outflow from financing activitics

Net inc rcase/dec reasc in cash and cash equivalcnts (2,{es,648) J'05J,218

Cash and cash equivalent at beginning of the FY r,,720J00 l,667,082

1,720,300Cash and cash equivalent at end of the FY

2t)22 - 2023

Kshs

Dcscription Note 2$23 -2024

Kshs

Govemment grants for infrastructure

Other income

I)avments

Net cash inflow/outflow from operating activitics r,9.t6,J50

2,221,652

____l
l

____l
____l

--_l

-)
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IS IM ISSAK AI}I)

N

School Prin
to IIOM

l)atc:

(i r}'

ISSAK t{AMED AI-IO

N ltNIC:

Bursar/ Finance Officer

Datc:

Chair BOM

Datc:

4

The school's flnancial statements were approved on _301H JUNE 2024 and signed by:
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Annual lLeport and Financi:rl Statcnrcnts For thc ycar cnded 30tr' Junc 2024

9. Statement Of Budgcted Versus Actual Amounts lbr The Year Ended 30'l'June 2024

l{cccipts

Reftrence Materials

300,000.00 300,000.00 250.000.00 83%Exercise Books

480,000.00 480,000.00 452,573.20 94YuLaboratory Equipmcnt

170,000.00 I 65.000.00 97%lnternal Exams 170.000.00

Teaching / Learning Materials r,700,000.00 1,700,000.00 1,572,763.60 93Yu

Exams And Assessment

(2) Cupitution Gn,,,t 0n Operutions

Personnel Emoluments 3.500,000.00 3,500.000.00 3,392,000.00 97Yu

Repairs And Maintenance

125,000.00 125,000.00 t21.545.25 97YuLocal 'f ransporl /'l-ravelling

2,700,000.00 2,588,000.00 960Electricity And Water 2,700,000.00

t,961,872.60 94%Administration Costs 2,500,000.00 (400,000.00) 2, r 00,000.00

Activ itv

Gratuity

3) FDSE fitr ittfrastructure

5

Adi ustnrcnts

b

Kshs

Final llutlget
,\ctual Orr

Conr lnra blc
I] a sis

c=a+b d

Ks lrs Kshs

% Of Utilization

c*ilc uh

Kshs

( I) Cupitution Grunt on Tuition



WAYAM SECONDARY SCHOOL
Annual Rcp<r rt and Financial Statcments For the year ended 30tl' June 202,1

3,800,000.00 3,179,900.00 gg,y,3,800,000.00Maintenance &lmprovement MoE

M&l parents' contribution

Economic Stimulus Programs

Transition ln fiastructure Grants

Adrninistration Block

(4) Fees Churgel on Purenls

240,000.00 20.000.00 260,000.00 252,615.00 91%Personnel Emoluments

240,000.00 237.154.00 9gYrRepairs And Maintenance 240,000.00

240,000.00 240,000.00 231.t54.00 99.JLocal Transport / Travelling

1,300,000.00 1,300,000.00 1,233,738.00 95yuElectricitv And Water

Med ical

260.000.00 260,000.00 252,6t3.tJj ()lo
Administration Costs

240.000.00 237,154.00 99uActivity 240,000.00

SMASSE

10,000,000.00 10,000,000.00 9,897,668.00 99YuFee On Boarding Equipment and Stores

5) MiscelIenous Inconte

Loans / Borrowing

Itcnt income

lncome From Farming Activities

lnsurance Compensation

lncome From l']osho Mill

lncome From Bus Hire

6

% O[ titilizati0nFinal Iludgel

e=tllc Y;uc=a*b

Kshs Kshs

d

Ks lrs

Actual On
Corn pa r:rble

Basis
Original Iludgct Adj ustmentsIl,eccipt/Expenses ltem

bit+
Kshs Kshs
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Fee For Hire of Cround and Equipment

lnterest lncome

lncome From Any Other lnvestment

27,795,000.00 (380,000.00) 27,4 15,000.00 26,637,750.65 g7"h-f otal lncorne

(6) Expenditure For Tuition

Textbooks

Ref'erence Materials

Exercise books 300.000.00 (40,000.00) 260.000.00 250,000.00 96%

480,000.00 480,000.00 430,000.00 9o%Laboratory equipment

r70,000.00 r70,000.00 165,000.00lnternal cxams

r,700,000.00 1.700.000.00 1,688,540.00 9gyoTeaching i learning materials

Chalks

Exams And Assessment

'leachers Guides

Administration Costs

7,000.00Bank Charges 7,000.00 6.875.75 98u

(7) E.rpenditure For Operutions

Personal Emoluments 3,500,000.00 950,000.00 4,450,000.00 4,449,000.00 l()UYr

Service Gratuity

Administration Cost 2,500,000.00 ( l ,800,000.00) 700,000.00 681,575.00 98.J.u

7

Actual On
Coruparirblc

llns is
7o Of tltilization

d e=dlc ol'

KshsKshs
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Annual lLegr ort rnd Financial Statenrents For thc vcar cndcd 30tl'Junc 202.1

Repairs and maintenance &
improvements

293.425.00 99Yu125,000.00 170,000.00 295,000.00Local transport / travelling

99.,2,500,000.00 300.000.00 2,800,000.00 2,784,000.00Electricity and water

90,000.00 86,000.00 96.J1u90,000.00Activity Expenses

Cratuity
29,879.75 IOOYI30,000.00 30,000.00Bank charges

( E) E.rpe n I it u re Fo r i nfrusl r ucl ure

Construction of classrooms

900,000.00 4,700,000.00 4,422,000.00 94'yo3,800,000.00Construction of LAB

Construction of DORMS

Purchase of turniture

Purchase of equipment

Purchase of machinery

(9) Expenditure For school

.funillunch/boanling
80,000.00 t0o%240,000.00 (r 60,000.00) 80.000.00Personnel Emolurnents

750,000.00 990,000.00 915.000.00 92%Repairs, Maintenance and lmprovements 240,000.00

240,000.00 ( 140,000.00) r 00,000.00 90,000.00 90%Local Transport / 'fravelling

330.000.00 570,000.00 560,000.00 98%Electricity, Water and Conservancy 240,000.00

Medical Expenses

8

Final lludgct 7o Of l-itilizationAdj ustmentslleccipt/Iirpenscs llcut

c=atb e=dlc ol,

KshsKshs Kshs Kshs

rj
1l b

riginll Iludgct

d

Kshs

Actual Ou
Cornparlblc

Basis
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Administration Costs

Activity 240,000.00 (20,000.00) 220,000.00 200,000.00 9lYu

Gratuitv

Lunch Programme

10,000,000.00 2,600,000.00 12,600,000.00 r 2,580,000.00 t00%Boarding Equipment and Stores

Expend iture F-or lncome Cenerating
Activity
Insurance Costs

Other Expenses On lnveslments

Rent Expenses

18.000.00 ( 1,800.00) r 6,200.00 I 6, l 03.25 9gYoBank Charges

Loan lnterest Repayment

Loan Principal Repayment

Acquisition Of Assets

98"/"Tota ls 26,-120,000.00 3,838,200.00 30,258,200.00 29,733,399.75

9

l{ccci pt/Expenses ltcnl 0riginal Iludgct 01, Of []tilization

e:ilc o/"

Kshs Kblrs Kshs

il

KshsKshs

Adj ustments Final lludgct

d

;\ctual On
Cornparablc

llnsis

b
--l--- c=a*b
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10. SignificantAccountingl'olicies

The principal accounting policies adopted in the preparation of these tinancial statements are set

out below:

Statement of compliance and basis of preparation
The financial statcments have been prepared in accordance with and comply with
lntemational Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable government

legislations and regulations. The financial statements comply with and contbrm to the tbrm

ol presentation prescribed by the Public Sector Accounting Standards Board ol Kenya.

This cash basis olaccounting has been supplemented with accounting tbr; a) receivables that

include school fees fiom parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables fiom operations.

The financial statements are presented in Kenya Shillings, which is the tunctional and

reporting currency ol lhe school, and all values are rounded to the nearest Kenya Shilting
(Kshs). The accounting policies adopted have been consistcntly applied to all the years

presented.

Recognition of receipts and paymcnts

The school recognises all receipts tiom the various sources when the event occurs, and the

related cash has actually been received by lhe schooL tn addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the

school. lncome arising lrom school fees is recognised when the event occurs whether cash

is received or not. Expenditure arising flrom operations is recognised when the event occurs

irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the tbrm olactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received lor in-kind
contributions can be reliably determined, lhe school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise. the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of three months or [ess, which

are readily convertible to known amounts ol cash and are subject to insignificant risk of
10

.,

-j

{

t.
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Accounts Receivable
For the purposes o[these tjnancial statements, imprests and advances to authorised public

ottrcers and/or institutions which lvere not surrendered or accounted lor at the end ol the

tinancial year are treated as receivables. Accounts receivables also include school t'ees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the tlnancial statements.

Accounts Payable
For the purposes oIthese tlnancial statements, deposits and retentions held on behallolthird
parties have been recognized as accounts payables. This is in recognition oI the government

practice ol retaining a portion ol contracted services and works pending tultilment ol
obligations by the contractor and to hold deposits on behall of third parties. Payables also

include expenditure incurred tbr the purchase ol goods, works and services that has been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time o[ disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum
to these hnancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school 's budget

was approved by the School Board of Management. A comparison of the actual performance

against the comparabte budget for the financial year under review has been included in the

financial statements.

10 Subsequent events
There have been no events subsequent to the financial year end with a significant impact on

the financial statements for the year ended 30th June 2023.

1

8

9

6.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

t2
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I l. Notcs To The Financial Statemcnts

I Govcrnmcnt (irants for Tuition

3 ()overnmcnt Grants for infrastruclurc

Relerencc Materials

Exercise Books 2i0.000 t,227,056

[.aboratorl [:quipnrcnt -1i"r 571 827.ll4

lnte rnal l:xams r65.000 140.125

Teaching / Learning Materials | ,57 ?.,7 64 l40,i2 t

Others (specifi,)*

Tota I 2,{loJJ7 2,JJt,lr26

Personncl Emoluments j.i92,000.00 2,189,9i4.00

Repairs And Maintenance I,3 83,998.00

Local Transport / Travelling I 2 I .545.25 114.848.00

Elcctricitv And Water 2.5 88,000.00 l,0l 1,36i.00

INITRn S'l Rn('IURII

Administration Costs 1.967.872.60 202,275.00

Activity

Other Vote Heads (specily)*

Total 8,069,1I 7.85 6,922,{ I tt.00

Maintenance & lmprovemcnt j,779,900.00 4,204,000.00

Transition inlrastructure grants

Adrninistration Block

Economic stimulus grants

Other (specify)(NGCDF ond County govt

ll

2 Government Grants for Operations

2022 -2023Descri tion 2023 -2024

Kshs Kshs

2022t21t23 202v2022

Kshs Kshs

Dcscri tion

2022t2023 | 202v2022

Kshs I Kr,,.
----+-

l)
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J,779,900.00 4,204,000.00Total

{ School Fund Income - Parents Contribution/Fees

5 Miscellaneouslncomcs

Notes to the Financial Statements (continued)

l4

670.494.00

798.690.00

2,670,737.00

467,990.00

265,88i.00

Personnel emoluments 252,615.00 919.887.00

237.154.00Repairs and maintenance

2i 7, I 54.00Local transport / travelling

Electricity and water r,2j j,738.00

Busarries

Administration costs 252,613.00

Activ itv 2t 7, t 54.00

t 4.7 62.725.00Fee on Boarding Equipment and stores 9,897.668.00

PA Levies*

Others (specify)

t 2,l{8,096.00 20,5-56,406.00Tota I

Rent Income

lncome From Farming Activities

Insurance Compensation

Income F'rom Posho Mill

lncome From Bus Hire

Fee For Hire of Cround and Equipment

lncome From Crants and Donations*

lnterest Income

Dividends lncome

Loans/Borrowings *

Other [ncome (specfy1"

'I-otal

202U2022

Kshs

2022t2023

Ks hs

Dcscri tion

2023 - 2021 2022 -21123

Kshs Ksh s

Description ?!!:23 -20?1

Kshs

2_v?__4!1

Kshs
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6 Tuition

70 erations

E,xercise Books 250,000.00 760.000.00

Textbooks

Ret'erence materials

Laboratory equipment 4i0.000.00 822,750.00

lnternal exams r65.000.00 r9t.500.00

Teaching / learning materials r,i88,540.00 5 80,000.00

Teachers Cuides

Bank Chargcs 6,875.75 5.694.00

Total 2,2{0,{ 15.75 2,J6 l,9{.t.00

Personnel Emoluments 4,449,000.00 3,079,000.00

Service Gratuity

Administration Cost 687,5 75.00 r46.000.00

Repairs And Maintenancu & lmprovements

Local Transport / Travelling 293.425.00 3 12,000.00

Electricity And Water 2,784,000.00 1,220,945.00

Me d ical

Activity Expenses 86.000.00

Insurance Cost

BANK Charges 19,88 t .50 5. r53.00

'fotat Ir,l 19,88 1.50 4.'76J,098.00

l5

l)e.scription
I

2023 -2021

Kshs

2022 -2$23

Kshs

2023 -2024 2022 -2023

Kshs Kshs

Descri ion
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Notes to the Financial Statements (continued)

8 In frastructure

9 Boarding And School Fund

Construction ol
Repair ol classrooms 700,000

1.800.000Repair of Dormitory

Construction ol laboratory

Construction oI dormitory-Repair

Purchase ol turniture

Purchase of equipment

Purchase ol apparatus

1,922,000 1,054,647.00
Others (Underground water tank,twin toilet&
Bathroom)

[]ank charges 9,998.2-5

Total {,{J I,998.25 t,05-1,6{7.r)0

Activity 200,000.00 l r 2.600.00

Posho mill

Bus hire

caution Money

Personnel emoluments 80.000.00 24 r.000.00

Service Gratuitv

9l 5,000.00 654,440.00Repairs and maintenance & lmprovements

90,000.00 272.000.00Local transport / travelling

560,000.00 I,579,741 .00Electricity and water

Medical lixpenscs

4 18.000.00Administration costs

Lunch Programme

16,103.25 6,012.00Bank Charges

Expenses on Income Generating Activities

r2.280.000.00 16,261 ,0 I 8.00Iree on Boarding Equipment and Stores

l6

Dcscription 2022 -2023

Kshs+2023 -2021

Ksbs

2023 -2021 21t22 - 2023
--l_

Kshs Kshs

f)cscri tion
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Rent Expenses

lnsurance Cost (t,ife Property)

Total l.l,r{r,103.25 19,5{1,8 r 1.00

l2 Short 'fcrnr Investnrcnts

3,692.25l'uition Account ACTIVE l 10i979256 20i.6li.i0
r\CTIVF- l 10i979414 97 4,644.75 1,974,208.40Operations Account

I r0i978349 I 1.868. I 5
1.804,875.40

School Fund
Account/Board ing

ACTIVE

Savings Account
Parent Association
Development Account
lncome Cenerating
Activities Account

12t26344i8
1,014.525.95

937.524.20
Infrastructural Account

ACTIVE

r,720J00.25Tota I 2,22t,652. t 5

Notes and Coins

'f otal

Cooperative Shares

Treasury Bills

Fixed Dcposit accounts

Other Investments

'l'otal

t7

Notes to the Financial Statements (continued)

l0 Bank Accounts

I I (lash In IIand

2023 -2024 2022 - 2023

Kshs Kshs
__t

Status

Active/Dormant

Account Name &
Cu rrcn

l]:r n k Acc<lunt
Nu m bcr

I)escri i()Il 2023 - 2021 21t22 -21123

Kshs Kshs

I 2023-2021
I

2022 - 2i23

K,shsKshs
+nDesc
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Notes to the Financial Statements (continued)

lJ Accounts Rcceivable

l3 b Ageing Analysis of Accounts Reccivable

l4 Accounts Payable

F'ees Arrears 20,459,3 50 2i,588,97 t.00

Othcr Non-F oes Recciva bles

Salary Advances (list/schedule attached)

Imprest ( list/schedulc aftached)

Rent arrears ( list/schedule attached)

'I'otal 20,{59,J50 2J,-i8tt,97 1.00

Cu rren t FY

o/o ot
the

total

Com pa rative
FY

"h ot
the

total

Less than I ycar 0,'1, 4,710,787 .00 20,,/"

Between l- 2 years 1,58 r, r66 20,'/" 5,001,21i.00 21,,1,

Between 2-3 years 18,878,184.00 8ll"l, 13,876,971.00 59"h

Over 3 years

Total (should tic to note lJ a) 20,459,3 50 l0ll"l, 2J,5tt8,97 r.00 100,,/"

Trade Creditors (See Ageing Below and Appendix
r)

I,100,000 6,429,621.00

Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caution moncy

Other payablcs (specify)

I,J00,000 6,,.129,62 1.00'Iotal

I8

2023 -2021I)escri tion

I(shs

2022 -2023

I(shs

I zozt -zozt
I)cscription

Kshs
L

2022 - 2023

titt,, 

-

2022 -20232023 - 21121l)esc ri

KshsKshs

IOn

-_-r_



TT/A YA M S ECONDA RY SCHOOI,
Annual Rcport and Financial Statements For the year endcd 30tl'June 2024

Notes to thc Financial Statcmcnts (continucd)

14a. A ctn Anal sis of Accounts Pa able

l5 Funtl Balancc Brought Fonvard

o/" ot
the

total

"/" of
the

total

Conr pa rative
FYCurrcnt FY

25"49r,1, r,638,708.00300,000Less than I year

16"l ,000,3 50.00
t,209,087

23"1,
Between l- 2 vears

59ol'68"h 3,790,563.00
t,790,9t3Between 2-3 years

Over 3 years

6,429,621.003,300,000Totarl (shoukl tie to note l4)

1,667,082.254,720,300.25Bank Balances

Cash Balances

Short Ternr Irrvestrnents

I 8,8 17,47 I .0020,459,350Receivables

4,898,053.003,300,000Payables

Total

19

2022 - 20232023 - 2021

h.r/r.s/isi.s
Description

Description 2023 - 2021 2022 -2023

l(shs Kshs

2l,879,600 15,586,500.25
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Othcr important disclosu rc notcs

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non- financial assets and liabilities.

l6 Non-current Liabilitics Sunrmarv

l7 Biological assets

l8 llorrou'ings

Bank Loans

Outstanding Leases

Hire Purclrase

Gratuity And Leave Plovision

-l otaI

Cattle

Goats

Trees

Coflee Or Tea Plantation

Poultry

Others (specify)

Total

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

Balancc at the end of thc vcar

20

l)cscription 2023 - 2024 2022 -2023

Kshs Kshs

Others (spccify)

l)cscription Nu nr bcrs 2022/2023 202U21t22

Kshs Kshs

Description l(shs Kshs
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Other important d isc los u re notes

l9 Stock/ Inventory

Food stuffs 500,000 270,000

Lab consumables 700,000 200,000

Farm produce

Medication

Construction Materials

Others (specify)

TOTAL I,200,000 470,000

2t

Description 23 I{02 202

Kshs Kshs

2022-2023
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

Student list provided Not resolvedI
Inaccuracies of
school income

Decoment provided Not resolved2
Unsupported
expendature

J
Long outstanding
account recievables

Measures put in place to
collect through board of
management

Not resolved

Not resolved4
Budgetary control
and performance

The management will
provide proper
budgeting

) Late submission of
financial statement

Management will
ensure compliance with
laws and requlation
,financial statement will
be sent on time

Not resolved

Not resolved
Failure to reconcile
student enrolment
data

The manigement will
ensure all student will
be captured in to nemis
system .

Not resolved7

Failure to prepare
the school
improvement plan

The management will
provide prover school
improvement plan

Not resolvedtt

Non compliance
with the public
sector accounting
standard

The management will
adopt the correct format
of financial reporting as

stupulated in PSASB

Not resolved9
Unapproved fee

structure

The management will
provide accurate fee

structure

Not resolvedl0 Long outstanding
account payables

A detailed and upto date
ledger shall be

maintained by the
school,l

22

Issuc /
Ohsen'ations
from Auditor

Slatus: 
I

(Resolved / I

'ot Resotvct 
I

Timcfr:rme:
(Put a date when

you dtpect tlre iss ue
tu hc resolved)

Ref
No.

Nlanagement
I comments

6
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u

Failure to establish
board of
management
committee and
other intemal
controls structure

The management will
adhere to the basic
education requlatory
201 5 in its composition
of board olmanagement

Not resolved

t2
Lack ol fixed assets

register

Assest register will be

maintained and kept
upto date

Not resolved

P
N

li70

If.t
OI

S

I'rincipal

:'t

lssue /
() bscn':rtio ns

from Auditor

Status:
(Resolvcd /

Not Resolved)
Ref
No.

Ilunagcment
conrments

'I-iurefranrc:

(Put o dulc tthen
):ou e-vpect tlta issue

to be resolvctl)
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12. Annexes

Anncx I - Analysis of Pcnding Accounts Payable

Construction Of Buildings

1

J

Su b-'l'r-rt:tl

Suppl-'" Of Goods

4

5

Sub-l'otal

Supply Of Se rviccs

6

1

8

Sub-Total

C rand Total

ConrrnentsSupplicr Of (iootls Or Serviccs

Kshs Kshs

A t) C d-a-c

Kshs Kshs Kslrs

Outstan(liug
Balance

Conrparative
FY

Outstanding
lla la u cc

(lu rrcrtt I Y
l)utc

C0ntnlctc(l
Anrount Paid

Tr-r-D:r tc
Originrl
Arnourtl

2



WAYAM SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30tl'Junc 2024

Annex 2 - Summary of Fixed Assets llegister

(The school should ensure thut u detailed Jixetl u.ssets regisler is maintuined)

20,000,,000 0 0 20,000,000Land

Buildings And Structurcs

60,180,000

2,500,000 0 62,880,000

Otlice Equipment, Furniture And Finings

Textbooks

ICT Equipment

Tools And Apparatus

Other Machinery And Equipment

Heritage And Cultural Assets

lntangible Assets- Soft Ware

Total

25

Assct Clnss

Il.istr.rlical Cost b/f
(Kshs)

l" July 2023

,\tlditions during the

)'ca r
( I(shs)

I) isposrr ls d urirrg t lrr

l'ca r
( Kslts)

IIistolical Cr-rst c/[
(Kshs)

30rr'June 202{


