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2 Key School Informetion atrd Mrnag€metrt

(r) BacLground informetion

The school is domiciled in Kenya and its operations arc govemed under the Basic Education

Act,2013. It is located in Nakuru County' Gilgil Sub-County

Ths school was registercd in July 2010 under regisration number GP/A/8742/ l0 and is

currently categorized as a Sub county public school established' owned or operUed by the

Govemment.

The school is a daylboarding school and had 527 number of students as at 30th June 2022' lt

has 3 streams 
^ni 

Z2 t*"i.o of which I I teachers are employed by the School Board Of

Management and the rest (l I teachers) by TSC'

School Board of Managernent - Board Members

The School Board of Management esrablished under Section 55 of the Basic Education Act'

20t3; is composed ofthe following members:

22d Jwrc2022ChairmanI Francesca Kaime
lrune 202222- PrinciSeJames Gakure2
Jlune20222Member3 Samuel Gitau
lrune 202222MemberAlice W t4
June2022

Memberhmcan bundi5
June 202222

MemberFrancis Mwaura6
ll.lrr.e202222

Member7 Patrick Girhae
Jrne2022

MemberkamuiruStanel8
June 2022

Member - R CEB9
Brig (rtd) Michael M
Macharia

22 Jwe2022TeachersMemberJaneffer Nl0
\ne20222

3 Members - S
Francesca Kaime,Faith

J GakauIt
22 lrume2022Member - CommuniMsrir Kirikat2

-22n June2022ial NeedsMemberSWaweruSt3
22d Jwre2022StudentsRAlice Wambuil4
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TLe fuactioor of the Schoot Board of Mrnegeuent ere'to:

- Promote the best interests ofthe School and ensure its development'

- promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 20 I 3.

- Ensure and assure the provision of propef and adequate &cilities for the school.

- l,farngs ttre Sclrcot's alTairs in accordance rvith ttre nrles and regulatioas goveming

occupalonel safety and health.

- Advise the County Education Board on the staffing needs of the School'

- Determine cases of pupils' discipline and make reports to the CEB'

- prepare comprehersive termly report on all areas of its mandate and submit the r€Port to

CEB.
- Administer and manage the resources ofthe School.

- Receive, collect and account for any ftrnds accruing to the institution in accordance with

Article 226 (l) (a) of the Cortitution of Kenya, Section 8l of the

h#dimncelrranrgement Act, 2012 ard dte Fourth scHule para 2l and 23 of the

Basic Education Act, 2013.

(b) Committees of the Board

Erccutivc Cornmittec

Audit Committe€

Financcrprooucmcnt and
C@unittee

Acaderric Cornmitlee

loutofl

Ctairperson
Secretary
Mearb€r
Member
Member

Francesca Kairne
Jores Gakute
Patrick Githae
Joseph Ndirangu
Frarcis Mwaura

Memrber
M€mb€r
Mcmber
Chairpersoo 0

James Gakure
Froccscs Kaime
Ptic&Girt*
Francis Mwaura

0

Mcmber
Member
Mernber
Chsirpcrsor

James Gakure
Francesca Kaime
Petrick Gi&ae
Francis Mwara

Priocip6l
Chairpcrson
Member
Mernbcr
Deputy
Meobq 0

Jarncs Gahne
Samuel Gitau
Duncan Bundi
Stspha Waw€ru
Pail Wagieht
MdiaKirik8SU

I

Member
Mernbor
s€crettry
Member
Memb€r

Jantes Gakue
Joscph Ndirmgu
Paul Wagichu
Patrick Gi$ae
Francesca KaimeCommittee
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t
Faith

Discipline and welfare
Committee
Adhoc Committee (if any

ihe
(c) Schoot operation Management

For the financial year ended 306 June 2023 the School day-to-day management rvas under the

follorving persons:

0

Principal
Member
Member
Rep teachers
Secretary

James Gahre
Brig (rtd) M.M Macha a
Carolyne Njoki
Janeffer Ngare
Paul W u

R.l! Dcrlmedon Nemc Idcntlfication

I alPrinci James Gafture Karuri 358480

430626
2

Paul M. Wagichu

School Bursar Jane Wanga'iKdono ID NO.292826t6

4 Other (specifo)

(e) SchoolBankers
a) Name ofBank: KCB

Branch: Gilgtl
AccountNumber: 1109447973

(d) Schools contactr
Post Oflice Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter

595-20116, Gilgil
o718299664
kekopeysec@yahoo.com
N/A
N/A
N/A

KCB
Cilgil
1109447299

KCB
Gilsil
1254628304

EQUITY BANK
Cilsil
o2ao291455092

b) Name ofBank:
Branch:
Account Number

c) Name ofBank:
Branch:
Account Number

d) Name ofBank:
Branch:
Accoum Number:

e) Name ofBank:
Branch:
Account Number

COOPERATIVE BANK
Gilgil
6240489700
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f) IndependcntAuditors

Offrce of the Audttor General

ADniversary Towers, UnrversitY WaY

P.O Box 30084
GPO 00100
Nairobi, Kenya
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3- Summary Rcport of Performence ofThe School

The following is a summary rcport of the performance of the school against the set performance

evaluation criteria:

a) Fineucial performence:

i) Surolus/(Deficit)

Year 2023 2022 2021 2020

Surplu{Deficit) 344.347.1O 155,296.00 686,937.00 (ft;9,845.95)

Surplus/{Deficit}
8dxno

600000

4dxno

20(xm
0

-zooooto

-4mO00

{000q,
{00000

-10drc00

-1200000

19.5 2020 .5 2o1r 202L.5 2022 2022.5 -+-Surplus/(D€flch)

ii) Capitation Grants

Year 2023 2022 2021 2020

Tuition t,355,825.50 9341,944.8 262s$6t.N 3750587.00

Operations 5,93q062.60

Total 7294.8E8.10
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Capitation Grant
10,000,000.00

9,000,000.00

E O0O,ml0.00

7,qr0,00.00
6,000,o00.oo

5,000,000.00

4,000,000.00

3.mo,mo.0o

2,Gr,qp.m
1,000,000.00

0.00
2019.5 2020 2020.5 ?f2l202,..S 20222022.5

iii) Ratio Ccpitation Grant per Student

Capitation Per Student

--+-Capitation Grint

-+-- Caphation Per Student

18000

16000

{m
12@0

10000

80d,

6(xro

lt(m
2000

0
2019.s 2020 2020.5 2021 202L5 mA 2022.5

Year 2023 2022 2021 2020

Tuition 2,726.00 16040.80 st47 8282.6

Opcrations I1,975.50

Total r4,701.50
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iv) Income from Other Sourceo @arents)

lncome from Parents
14oq)oo{,

12000000

10000000

8000(m

600m00

4000000

20m000

0

{'

zoLg.5 zo20 2020.s 2021 202L.9 20222022.5

v) Erpcnditure

<-lncome from Parents

Year 2021 2022 2021 2020

Income from

Perenls

9,803,421.00 12923929.O0 4,s88948.00 2,879,031.00

Year 2023 2022 2021 2020

Expenditurc t8,,f41,719.00 2121o578.N 6527072.N 6008525.95
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2s000000

2006000

150000(p

10000000

50Gn

vi) Debtors and Creditors

2o2o 2020.s 207L 2021,5 2022 2022.5

Expenditure

0
2019.5 2o2o 2020.5 2021 mz,.j 2027 m22.5

-o-- Expendlture

1800000

1600000

14(mo

120@(p

1000000

8000@

6m
4@000

2000@

o
2019.5

+. DBbtors

.Fcrcditors

Year 2023 2022 2021 2020

De.btors 946,M8.00 1547672.05 r2'1M35 1456506.05

Clcditus 3,195,840.00 144734.N 374854 mlm7.55
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Annual RePo

vii) Cash and Bank Balances

500000

40@
300000

200000

100000

o

-rooOOflllt.s 2020

Cash & bank balance

zqzo.5 m2l20275 2022 2022.5
, crsh & bank balance

-200000

-300000

-400000

-500000

-600000

b) Teaeter Student ratlo:

Year 2023 2022 2021 2020

Cash & bank

balance

36,252.75 1s,695 367,756 -50s,2s2

No of

students

No. of
Teachers

T/s

Ratio

Teachers

posted to

the School

Teachers

Transferred/Retired

Toul TSC

Teaches

Total B.O.M

Teachers

4E6 22 1'.24 I ll 8

NO.OFTEACHERSSU&IECT
JENCLISH
.tKISWAHILI
7MATHS
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4BIOLOGY
.,CHEMISTRY
JPHYSICS

2GEOGRAPHY
3HISTORY
3CRE
2AGRICULTTJRE

3B/STTJDIES

1COMPI.]TER STUD IES

t. English Literature- 3

2. Meths/PbYsics - 3

3. Business/ Maths - 3

4. Maths/GeograPhY -l

5. Kiswahilil GeoCraPhY -l

6. CRg HistorY - 2

7. CRBKiswahili - I

8. Kisrvahilil HistorY - I

9. Birrogy / Chemistry - 3

10. Agriculture/BiologY - 2

ll. Computer -1

Total = 22

vs TSCShortrse

English tite - 2

History/CRE- 2

Biology/ChemistrY - 2

furiculturcr'BiologY - 1

Kiswahili/History - 2

CRB Kiswahili - I

MathVBusiness - I

xIII
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Computer -
MathJPhysics -

c) KCSE Mean score:

rEAR

2022

2021

2020

2019

2018

d) Number of Cendidetes in KCSE:

REMARKSNOOF

STI.]DENTS

TRANSITIONED

TO

INSTITUTIONS

OF HIGHER

LEARNING

DEVIATION

FROM

PREVIOUS

MEAN

DEVIATION

FROM

TARGET

IVIEAN

SCORE

SET

TARGE-t

ENTRY

Drop3-0.51-1.133.374.50il6
Drop7{.65- 0.773.884.6561

Improvement9+O.797+ 0.034.534.5040
Improvement4+{).563-0.7673.7334.5045

NO. OF CANDIDATESYEAR

2022

lt62t2l

6l2020

402019
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e) CAPACITY OFTHE SCHOOL-

$ Ilevelopment projectr carried out by the school:

School PrinciPal

YEAR ENROLLMENT CLASSROOMS LABORATORIES TOILETS LIBRARY

2gB 486 12 2 30 1

2022 511 t2 2 30 1

2021 527 t2 2 20 I

2020 437 ll 2 20 I

CompleteMOEGirls toilet

+!ffi:F

C z ocr '"mi

INCIPA

xv
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4. Statement of School Matragement Responsibility

Section8l(l)ofthePubUcFinanceManagementAct,20l2requiresthat,at.theendofeachfinancial
vear. each National cor",n."n'i'i"i""irfi"u prepare financiai statements in respect of that school'

i""i*?,'ill *r,r", ,rr" tinun"ial statements so prepared to be in a form that complies with

relevant accounting ,tunarrat'ul'ptlt.;il; tt tn" iouii" Sector Accounting Standards Board of

Kenya from time to time.

Schedule 4 (Section 23) of the Eduoation Act, 2013 requires the Board of Management of a public

institutionofbasic"a,..t,on-tou"teeputtproperbooksandrecordsofaccountsoftheincome,
expenditure and assets of the institution'

TheBoddofManagementofKekopeySecondary.schootacceptsrespolsibl[t.vforthesohool,s
financial starements, *ni.n fiu"" t".,i ireparea on the Cash Basis Method of Financial Reponing'

using appropriate accountinf plfi.i". in'accordance with International Public Sector Accounting

Standards (IPSAS).

TheBmrdofManagementisoftheopinionthattheschool'sfinancialstatementsgivearucandfair
vicrv of the state ofthe schooi', t*n.oltionr during the financial year ended 30e June, 2021' and of the

school's financial position as at that date'

Name: Francesca Kaime

Designation: Chairmarl School Board of Management

Sign:
Drte:

Neme:
Designation:

Sign:
Drt€:

Name:
Ilesignation :

Sign:
Date:

-l<"
Jalnes Gakure
School PrinciPal&

0Ull12023

otltv2023

Management

oUll12023

Jane Kabono
Bursar/ Finance Oflicer

Q, fu.

INCIPA
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REPUBLIC OF KENYA

Telephoner +2S4-(20) l214ooo

Qi:;,::,T:'":iffiil,ii" Gffi HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIRO BIOFFICE OF THE AUDITOR-GENERAL

[:nhttu ittL lt t utrtrt,rhilitt

REPORT OF THE AUDITOR.GENERAL ON KEKOPEY SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 - NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on La'wfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efiicient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and overall
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 201 5. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kekopey Secondary School -
Nakuru County set out on pages 1 to 22, which comprise of the statement of assets and
liabilities as at 30 June, 2023, statement of receipts and payments, statement of cash
flows and statement of budgeted versus actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information in

Report oJ lhe Au.litor-(iencral on Kckopel Secoruktn' Sc'hool.[or the yeur cnded ]0 June, 2023 Nakuru (\runty



accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were ne@ssary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kekopey Secondary School as at 30 June, 2023, and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Acl, 2012 and the Basic Education Act, 201 3.

Basis for Qualified Opinion

1. Long Oubtanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.2,035,090 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.315,940 which
had been outstanding for more than three (3) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.2,035,090 could not be confirmed.

2. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.311,763 as disclosed in Note 14 to the financial statements. Further, review of the
accounts payable documents revealed that other pending payables of Kshs.8,424,660
were not disclosed in the financial statements. lncluded in Kshs.8,424,660 is
Kshs.5,648,689 which was not supported by relevant support documentation such as
invoices, receipts, delivery notes, Local Purchase Orders and inspection certificates
among other documents.

ln the circumstances, the accuracy and regularity of the accounts payables could not be
confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Kekopey Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs17,782,000 and Kshs.17,677,819 respectively,

Report <tl the Awlitor-Ccnerol on Kel;ope1' Secondu4' School.fir the vear endetl 30.lune, 2023 No*uru Counlt
2
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resulting to an under-funding of Kshs.104,181. However, the School spent a balance of
Kshs.17,803,697 against actual receipts of Kshs.17,677,819 resulting to an over-
utilization of Kshs. 1 25,878.

The under-funding and over-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modrfied in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Non4ompliance with the Public Sector Accounting Standards Board Reporting
Requirements

The annual report and financial statements presented for audit did not include all
information provided in the format prescribed and published by the Public Sector
Accounting Standards Board (PSASB).

The values in the financial statements are not rounded to the nearest Kenya Shilling as
provided under significant accounting polcies on statement of compliance and basis for
preparation of the financial statements

ln the circumstances, Management did not comply the PSASB guidelines.

Report ofthe Audttor-General on Kekopey Secondary School for the year ended 30 June, 2023 - Nakuru Coung,
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2. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 22 May, 2024 instead of the statutory deadline of 30 September,
2023. This was contrary to the requirement of Section 81 of the Public Finance
Management Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.10,426,104 as disclosed in Note I to the financial statements. lncluded
in the expenditure is an amount of Kshs.247,500 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money of funds transferred to KESSHA amounting to
Kshs.247,500 could not be confirmed.

4. Lack ofAnnual Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.1 8,786,066 and
Kshs.18,441,719 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part ofthe annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that 'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my

Report o/ the Auttitor-General on Kekopqy Seconda1,School /ir the year ended 30 Junc, 2023 - Nqleru ('ountr*

4



report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register with ten ('10)
classes offixed assets owned by the School. However, the asset values are not indicated.
Among the assets listed is land whose size is indicated as 14 acres whose land ownership
documents were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

2. Failure to Maintain a Fixed Assets Register
Annexure 2 to the financial statements provides a summary of fixed assets held by the
school. Management provided a listing of all the assets maintained in the School but failed
to reflect the historical cost and additions as at the closure of the year ended 30 June,
2023 contrary to Regulation 143(1 ) of Public Finance Management (National
Government) Regulations, 201 5.

ln the circumstanc€s, the existence of effectiveness in management of the School assets
could not be confirmed.

3. Failure to Maintain Petty Cash Book for Office Expenses

Audit of cash management in the School revealed that the finance officer did not maintain
a petty cashbook to record office expenses. Further, there was no imprest system to pay
for daily subsistence allowances and other expenses. The office standing imprests was
not properly accounted for using receipts petty cash vouchers, imprest surrender
vouchers and relevant approvals.

ln the circumstances, existence of effective measures in management of cash
transactions could not be confirmed.

The audit was conducled rn accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether prooesses
and systems of internal control, risk management and overall governance were operating
effectively, in all matenal respects. I believe that the audrt evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance wrth lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from materral
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

Rcport ofthe Audrtor-General on Kekopey Secondary School for the year ended j0 June, 202 3 - Nokuru County

5



ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactons and information reflected in the financial statements are in
compliance with the authonties that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of lhe Constitution My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

Reporl of lhe Audttor-Generol on Kekopq Secondary School lor the year ended 30 June. 2023 - Nakuru County
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which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

o Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the school's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the school to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

Report ofthe Auditor-General on Kekope), Secondary School lor the year ended 30 June, 2023 - Nakuru County
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I also provide Management with a statement that I have complied with relevanl ethical

requirements regarding independence and to communicate with them all relationships

and other matters thai may reasonably be thought to bear on my independence and

where applicable, related safeguards.

FCPA
AUDITORGENERAL

Nairobi

20 September,2024

cBs
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AuualReport and Firancial StatementsFor the year ended 30h Jurc2023

6. Stitcmetrt Of Receipts rnd PaymenBFor lhe Ycer Eldrd 3ot Jun' 2023

The school finaociel statements wsre approved on 2023 and signod by:

?r......

Name Frencesca Kaime

ChrirBOIU

DrrG

Sch
BOM

I)rts

to
Name: Jene Kabono

Burser/ Finance Offber

Dete:

nGc.ip{s
r,7t8,1981,355,825.50I{bru!6 gruls for tuitiolt
7,623,7475.939,062.602Gov@gnt Srets for oPerations

750,000.003Govemmcnt Grants for intastructure
t2,o23,9910,741,178.004School fiud income parcats' coslributioDs
l,7l8,l985}fsccgneousinm

2lr65p7{10ITotrl Rcccipa

PayEG[tg
,tI 733 5.[1J56.r52.006Tuilid

7,735,7405,909363.007Opecations
750,000.00IlnfrsstrEctute

lt,74l,6ul0 426,104.009Bolding d school fud
2rrr0,s7aI I 7r9.00Toldnrycos

1ssr967.10Surpltu/Dcficit

II{CIPA

0r-iiB!:
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7 Strtemcnt ofAsc€ts end Liabitities As At 306 June 202023

Firuci.l A$ets

uivalentsCerh end cash
8,460l0 2,U6.7sBank balanoes
7,235ll 33,606.00Caslr balances

l2Shart tcrm ilwcsinr€xlts
15.69s36,252.75uivalentTotrl .rsh rnd cagh

1,547.672l3Accout's receivables

41t35,090.05
1.563J67Totd finoncirl sssets

2,077,342.80

tr'inaeciel liabilities

141,731t4lesAccounts
31r,763.00

1,4186$1,759,579.80Net linrncial essets

ted

t,253,337l5 1,4t5232.70Accumulated fund b/ftvd
155,296344.347.10for theSE

r,41t,6331,759579.80Net finenciel osition

Thc ctlt€rnc,lts w€rc 2023 md dgned by:

to
Neme: Jane l(lbono

Burgar/ Finance Officer

Date:

Sr/
.6'

Naofi Francesce l(aime

ChrirDOM

Dere

BOM

Date:

(comryrative N refeE to ahe frnoncial W preceding the cunent Finonciol y2ot )
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8. Stetcmentof Cash Flows fortheYear Ended 3Oa June 2023

Norc: C.sh @td Coth Eqniwl.n, is th. summotion olNok I 0, I I ad I Z

3

Croh from Operatlng Activities

R.c.lDtl
1,7r8,198.001,355 82s.50tGovE[Erort grmts for tuition
7.623.747.002 5,939,062.60Govcrnmeot gents for oPerations

750,000.003Gov€fnD€nt grdrts for infrasftrcture
1?.s23,s29.@10,741,178.004School fu income- Pacnts contributionJ focs

0.000.00Otkircme
Q77,237.W)(487,418.00incrersc/Dccrorsc in dcbtomAdiurmcnc
2lJ6s,A7{.0018,298,64E.10Tot l rc.cipt8

Pryrrns
537 537.00t,356,1s2.NCr6h oda8s for tuition

768.00-t5,909,463.00Cash ou$ows for oPerations

3 344 TI.OO10,426,104.00Cash oudlows Bording/lunch and school fund Pryments
199 39_00(750,000.00Adlurrnt IncrcgdDccrcgc in crcditon

7 t7lqL00l7Toedfryrorr
E773,958.10NGt c.!h inltodoutflow from operating actlvides

Crh Oor from invcctlng cctMdca
0.00Acqrislinofrg
0.00

Proooeds from sale of Assets
0.00

Procccds from investnonts
0.00

Purcbasc of investmeots
0.00

Ncr c.sl btst /of,a0dl! ftor hBitrg rlirili6
0.00

0.00
CrrL0orv from Firancing acdvitics

o_00ItPrccoeds fiom bonowings/ loans
0.00

Rcpr5pe* offircipal banowings
0.00

Net crsh inltote/outflow from finrncing activities

I 96t.arar'dGcrcdc in csrh eud cash qtdvrht3Nra
x7;t*NC&rh ad crsh quivsl€rfi !t bqinning ofthc FY

%7 755-9015,695.00Crrt ud csh cquivdsot rt crd of ttc fy

I
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lttn ob*" presenlotion of cash Jlan stqkmeflt ures _rhe 
direct merhod of ca{ /19t1 presenlation which is

i";"-gd'under lpSAs.'sctrooli should therelbru odopt the di,uc, method of cashJlow as recommended by

PSASB),

Thc school's financial $atsncnts were appmved on

Nene: Frencesca Kaime

2023 and signcd by:

Neme: Jane Kabono

Bursar/ Finance Offcer

Drte:

S.'......04*".......

ChrrrBOM
Ilsb:

BOM

Ile&:

",kqql*$
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9 Strrement Of Budgeted Verrus Acturl Amount for The Ycar Ended 30s Jone 20XX

Rccciptr

(l) Cqpitatlort Grunt on Tultton
fi.25o/o67,79t.2769,000.000.0069,000.00

Referenoc Mugisls
100.430/o271,165.10270,000.q)0.00270,000.00

Exorcise Books
100.43o/o677,9t2.18675,000.000.0067s,000.00Laboratory Equipmont
100.4!o/o108,466.00108,000.000.00l0&000.00lnt€flral Exflns 99.21o/o203,373.82205,000.000.00205,000.00Tcaohing / Lcarning Matcrials 0.@0.000.000.000.00

Exans And Asscs$n€nt

(2) Captutbn Gfl t on OPaaions
95.83o/o1,150,000.001,200000.000.001,200000.00

Personnel Emolumcnts 9.20o/o1,9M,000.002,000,000.000.002,000,000.00
Rcpairs And Maintonancc

I 00.51olo2t6,087.25215,000.000.00215,000.00fncal Tran+ort / Travclling l0O.zY/o260,762.85260,000.000.00260,000.00Electricity And Water 9.80o/o99,800.00100,m0.000.00100,000.00Mdical l0l .04olo1,950,000.00t,930,000.000.001,%0,000.00
Adminisration Costs 92.80o/o278,412.50300,000.000.00300,000.00Adivity 0.000.000.000.000.00
Crdtrity x)o(xxx)(x)o(x)o(
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3) FDSE lot tnlradn cturc
1Off/o750,000.00750,000.00750,000.00 0.00Maintenanco &knprovcmenMoE
0.000.00 0.000.000.00M&l poents' coatribution
0.000.00 0.000.000.00Eoonomic Stimul us Pmgrams
0.000.00 0.000.000.00Transition lnfraetnrEtur! Ctrants
0.000.00 0.000.00 0.00Adminisration Blosk

O Fe6 Ataryd on Patertls
9.59o/o9,700,000.00 9,660,048.000.009,700,000.00Lunch Progrrnme

0.00 0.000.000.000.00Pcrsonnot Emolumonts
0,000.000.000.000,00Rcpairs And Maintonmcc
0.000.000.000,000.00Local Transpon / Travolling

0.00 0.000.000.000.00Electricity And walcr
0.000.000-000.000.00Medical
0.000.000.000.000.00Administraton Coss
0.000.000.000.000.00Activity
0.000.000.000.000.00SMASSE
0.000.000.000.000.00

Fee On Boading Equipment and Sores

M lscelleaoas Income
0.000.000.000.000.00lnaas / Bonowing
0.000.000.000.000.00Rc t income
0.000.000.000.000.00tncomc From Frrning Activities
0.000.000.000.000.00

Insurancc Compcnsdion
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0.000.00 0.000.000.00Income From Posho Mill
0.00 0.000.000.000.00Incomc From Bus Hirs
0.00 0.000_000.000.00Fee For Hire of Ground and Equipmont

0.000.00 0.000.000.00Intaest Incomo
0.000.00 0,000.000.00Incomc From Any Othet lnvestnent

Totel Incomc

(6) Erqendlrure Fot fuWon
0.000.000.000.000.00Tadbooks

69,000,00 r00.00%69,000.000.0069,000.00Rcforcnco Materials
100.24o/o270,000.fr) 270,640.000.00270.000,00Exerciso Books
100.30%677,000.00675,000.000.00675,000.00Laboratory Equipmo[t
100.460/or08,500.00108,000.000.00l0&000.00Int€rnal Exsms
9E.660/o202,260.00205,000.000.00205,000.00Teaching i Leaming Matcrials
t 00.000/627,000.0027,000.000.0027,000.00Chalks

0.000.000.000.00Exaos And Assessrncflt
0.000,000.000.000.00Tcachers Guidcs
0.000.000.000.000.00Adminisration Costs

I00.fi)7o1,750.001,750.000.001,7s0.00Bmk Charges

AEqrendtfi re ftir Opottlons
95.87o/oI,150,429.001,200,000.000.001200,000.00Personnpl Ernolurn€nts
33.610/o672,2A0.002,000,000.000.002,000,000.00Roain, Maintenancc & Improvorcnts
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218,800.00 101.770a215,000.000.0021s,000.00tocal Tramport / Travolliag
l$Q.32o/o260,831,00260,000.000.00260,000.00Electicity, Waa atd Conservanry

99,000.00 99.00%100,000.000.00100,000,00Mdicsl
167.37o/o1,930,000.00 3,230,197.000.001,930,000.00Adminisuation Cosn
92.670/0278,003.00300,000.000.00300,000.00Adivity Expcoscs

0.00 0.000.000.000.00fuuity
0.000.000.000.000.00SMASSE

(8) Eryendlure For hfrasiucure
l0@/s7s0,000.00750,000.000.00750,000.00Corsm,rction of clasorooms
0.000.000.000.000.00Cqrsfiuction of LAB
0.000.00 0.000.000.00ConsEuction of DORMS
0.000.00 0.000.000.00PurcJrase of fumiturc

0.000.000.000.000.00Purchasc of equipmont

0.000.000.000.000.00Purchase of machincrY

(9) E4end ure For tchool
ad/bn

0.000.000.000.000,00Personncl Emolumdrtg
0.000.000.000.000.00

Rcgairs, Maifloaancc aod Improvemcnu
0.000.000.000.000.00

Local Transport / Trrvelling
0.000.000.000.000.00ElecEicity, Water and Conservanry
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[Provide belov a commentary on signficant wderuti lization (h elow 90% ofutilization) and any overutilimtion above 100941

Ilnderutilizalion is due poor governme rtmding
Overulilization is due infiationu.

9

0.000.000.000.000.00Medicol Erpenscs
0.000.000.000.000.00

Admfuistration Costs
0.@0.000.000.000.00Activity
0.000.@0.000.000.00

Gratuity
100.91%9,788,084.009,700,000.000.009.700,0@.00Lunoh Progrunme

0.000.000.000.000.00
Boarding Equipment and Sores

0.000.000.000.000.00Expcoditure For Incomc
Activi

Gorcrating

0.000.000.000.000.00
Iusuranoc Costs 0.000.000.000.000.00
Othcr Expeoses On Invcs ncns

0.000.000.000.000.00
Rcnt Expemses 0.000.000.000.000.00Buk Charges 0.000.000.000.000.00
Lrsn hterest Rsprymont

0.000.000.000.000.00
L,oan Principal RePaYmcnt

0.000.000.000.000.m
Acquisition Of Assas

xxrx17,6&u50,000.0017,6txir3{1.00Totrls
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10. SignificantAccountingPolicies

Theprincipalaccountingpoliciesadoptedinthepreparationofthesefinancialstatementsareset
out below:

l. Statement ofcompliance and basis of preparation

The f,tancial statements have been 
-prepared in accordance with and complyrvith

Intemational public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable

govemmentlegislationsandregulations.Thefinancialstatementscomplywithandconform
totheformofpresentationprescribertbythePublicsectorAccountingStandardsBoardof
Kenya.

Thiscashbasisofaccountinghasbecnsupplementedwithaccountingfor;a)receivables
thatincludeschoolfeesfromparents,imprest,salaryadvancesandotherreceivablesandb)
payables rhat include deposits and retentions and payables from operations'

ThefinancialstatementsarepresentedinKenyaShillings,whichisthefunctionaland
reporting currency of Kekopey Secondary School and all values are rounded to the nearesl

Kenya shilling (Kshs). The accounting policies adopted have been consistently applied to

all the Years Presented.

t Recognition of receipts and payments
'lhe ichotil recognises all receipts from the various sources when the event occurs' and lhe

related cash has actually been received by Kekopey Secondary School' ln addition'

Kekopey Secondary Schoolrecognises all expenses lvhen the €vent occurs' and the related

.*t io, actually been paid out by Kekopey Secondary School lncome arising frorn school

feesisrecognisedwhentheeventoccurswhethercashisreceivedornot.Expenditure
arisingfromoperationsisrecognisedwhentheeventoccursirrespectiveofreceiptofcash.

3 tn-kind contributions
In-kind contributions are donations that are made to Kekopey Secondary schoolin the form

of actual goods and/or services rather than in money or cash terms These donations may

include vehicles, equipment or personnel services' Where the financial value received for

in-kind contributions can be retiably delermined, the Kekopey secondary school includes

such rralue in tlre statenrent o[ receipts ard payments both as a receipt and as a psyntent in

equal and opposjte amounts; othenvise, the contribution is not recorded'

Cash and cash equivalents

Cashandcashequivalenrscomprisecashonhandandcashatbank'short-termdepositson
callandhighlyliquidinvestmentsrvithanoriginalmaturit-vofthreemonthsorless'which

l0
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are readrly convertible to known amounts of cash and are subject to insignificant risk of

changes in value.Bank account balances include amounts held at vanousfinancial

insritutions at the end ofthe financial year.
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6.

Accounts Receivable
i;;rh" p;rp.t"s of these financial statements, imprests and advances ro authorised public

off""rs'andTor institutions rvhich rvere not surendered or accounted for at the end of the

i,n"nai"r yearare treated as receivables. Accounts receivables also include school fees

L'iii"J," iurent, fo, services rendered but not paid.This is an enhancement to the cash

accountini policy.other accounts receivables are disclosed in the financial statemenls.

Accounts Payable
|;; ril ilrp;r"s of these financial statements, deposits and retentions held on behalf of

third parties have been recognized as accounts payables. This is in recognition of the

;;;;r*;; piactice ol ,"tuiring a portion of conrracred services and works pending

titfi'trrent oi obligations by thI contractor and to hold deposits on belalf of third

purtl"t.euyuUf"t atlo include expenditure incurred for.the purchase of goods' works and

!"*ir., tiar has been rendered and not setlled. This is an enhancement to the cash

""."r"ti"g 
p"firy adopted for public secondary schools Other liabilities are disclosed in

the financial statements.

1 NoHurreut essets
Nonrurrent assets are expensed at the time of acquisition rvhile disposal proce€ds are

i""ogni..a as receipts at the time of disposal. llowever, the acquisitions and disposals are

i-n"ii"a in the school fixed asset rigittet u summary of which is provided as a

memorandum to these financial statcmenls.

Budget
ftt" irAg.t is developed on the same accounting basis (cash basis)' the same accounts

.i.rrirr""'tion basis, and for the same period as the financial statements. Kekopey

SecondarySchoottbudgetwasapprovedbytheschoolBoardofManagement.A
;;;;;;, of th" u"tuaiperfonnanii aginst the cornparable budget for the fina,cial year

under review has been inctuded in the financial statements

Comparative figures
Wfrar'a, ,"""a.*icomparative figures for the previous financial year have been amended or

reconfigured to ionform to the required changes in presentation'

Subsequent events
Therehavebeennoeventssubsequenttothefinancialyearendwithasignificantimpact
on the Iinancial statements for the year ended 30- June 2023'

8.

9

10.
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11. Notes To The Financial Strtements

I Govcrnment Grrntsfor Tuition

2 GovcrtEcnt GranGfor OPcrsdons

.Incltde othen as per MOE circulan

3 Govcnnent Grants for infrastTcturc

100,000.6067 79t.27
t 30,001.00

271 165.18Excrcise books
1,165,000.00

677 912.18
r2,197.00I 00Irfrnal ex@s

300,000.00B.a2m*rialsI
I1,000.00

27 117.13Chalks
tn.aI 7llTotd

,oo(no(Persund Eoolumeots
x)O(xxxAsd Maintenuc€
)o(xxxx/ Travellinf.ocal
)o(xrco(Ard Water
,og,oo(Medicat
,oo()oo(A&linistsation Costs
)oo(xxx
)oo()ofiOth€r Vot6 Heads
IIIIIITool

1,300,000.00I 150,000.00Personal ernolunearc
2,694,000.00

T 984 000.00md maintoancc
150,000.002t o87.25Local / travel
910,000.00

260 762.85rtd water
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tsFor the Year ended 30h June 2023

' Annual RePort and Financial Statemen

4 School Fund IEcome -Pirents Contribution/Fces

|Includesalllevieschargedbytheschoolou$idethefeesslructurebutbymulualogreementwilh,he
parenE.

5 Micclhtraoorlrcomca

102"200.00
0099

Mcdical 2,467,547.20
I 950 000.00

Administration costs
27 412.s0

7$rs;747.2tt
Tcd

9,755,443.00
9 660 048.00

Lunch
500.0062

B 495,865.00
45 00

Arrc8rs r,762,621-00
Rmi

and waterElcctrici

Madical

Adniristatiotr costs

and storesFec on

PA [,eviesr

orbrrs 12.o23Ja9.@t 7&m1lTorrl

Rcnt lncome

hcom Fron Frming Activitics

Insrrocc ConPorsatiot

lrcouc FrcrnPosho Mill

Incoore From Bus Hire

Fcc For Hirc of Ground and EquiPme'nt

DonationsandGrmBFflrmlnaoor6

IrtcrE$ hcome

t4



' (trdicate acaml
Aruuel BcPort

nanu of tlu school)
trFor tte Ycar ended 30t Junc 2023

atrd tr'inatrcisl Stat€netr

(lrrdde 4n ql@ada, ontlrcMad Eoute dg,ztds,' Mtiots rcceitd by tle sch@l.)

.Etrlol Wcranh*bodon Iron IvrOE bqi*E &ulnlry lmns/bottowlngs'

'Itfrcae what other lncome reldrcs to lncladlng tncome artstr:f. lmm tYrttebaclrs rfony-

Divi&dslnomc
L6/Bqroxri4E
tullr,mtc(sPecifY)'
Tdl

t5



'Qndicate acttnl
Allud Report

name of the school)
aod Finrnciel StatementrFor the yca r ended 30tr June 2023

7

Not€s to the Financial StatemenB (continred)

6 Tuifon

105,7s7.00
69,000.00rofcrsnce malerials

r31,400.00270,640.00Excrcise books
1,164,000.00

677,000.00
I1,576.00r08,500 .q)Illtctrd G,(srs

30,1,023.00202,260,00marcrials
t0,244.@27,000.00Chalks

Exr s aDd assessnent

Tcaricrs
6,154.00r,752.00Bsnk s

r,733,r54.001,3s6,1s2.00Tot I

1,301,010.00I,1s0,429-00Personal qnolumats

Servie
2,433,663.N

3.230,197.00Administsation Cost
2,694,000.0067L200.00ard maintenance & ts
1s2,500.00218,834.00/ travcllLocal
8t7,880.00

260,83,1.00and waner
10t,000.00000.0099,Mdical
232,250.@278,003.00

SMASSE
3,417.00Ban& charges

7.7J5.7{r.00s909,4(il!.00Totel

l6



- ' (Indicate octtnl narne of the rchool)
r ended 30h Ju oe2E3' Annull Re and Financial Statemen6tror thc

Notes to tLc Finencirrl Statemen6 (ontinued)

t

9 Bo.ditrg Atrd School Fund

500,000.00Cosrrnctioa of ctassroom{Cgc

002C@rcthoofbilcts
Construction of dormitory

Purchasc of firmiture

Mascofequipmcnt
Prrttasc of apras
Drilliag of bor&olos

O(tcrs (speciE )

Tot l

Persmd Emolumcnts

Sorvicc Gratui

And Maintenance &
/ TmvellinLocal

Atrd Warcr

Mdical
500.0062

620.@90E4.009Lurctl
l, 350.0020-00IBsnk

1,763,7t4.00
infrrsmcture

and StorosFoo On

Rcot

Insuracc Coct

l,oro
l-o.n htorEst

Of Assots

PA

Oftrs
lt 711rM.00tTotd

t7



' Qndicate actaal rume of the school)

Annud Report and Fioancial StstemenbFor the Yea r ended 30e Junc 2fi13

(

Notcr to tlc Fioeacial Strtemeatr (continoed)

l0 B.nk Accour6

11 Cesh In Hend

12 SlortTcro Inrc*ME

713.&416.50
Tuition Account

6,366251,645.85
Opcratiolrs Account

203.N
189.,t0Scfiool Fund

Sarintt Accom
Parcnt Assooiation
DcrreloDmcnt Acoount
Incornc Genaating
Adiviti6 Account

1,147.00395.00I#rimct rtl Accoud
8"45!rrs2,61ffi.'"75Totrl

7,23s.0033.606.00Notes ad Coins
s.007J.' 506.00Totrl

Shrcs

Bills

Fixed t accounts

Oth€r Inve.stmeots

Totel

l8



'(ndicat
Annual

e actual name of the school)
ear erded 30h Ju rcz00j!,rt and Finencial StatementsFor the

Noter to thc Financial Statements (continued)

13 Accounts Reccivable

I 547 72.05.0503FGGS.{rI!-E

Othcr Non-Fccs Rcceivsblts

ist/schedule attachedAdvances

R€'rtrrcrs attadrod
I 7 672.05035 090.05Tohl

1,547,672.Os

13 b Ageing Analysis of Accounts Receivable

14 Aocounts Payable

o16 of lhc
!otrl

Comparative
I"Y

Yo ol
thc totelCurrcnt FY

o/ox)o(Vo946,048.00Lcer th I ycar
o/ox)GVoTR,lO2.OO

Bctwe€n l- 2 years
o/opo(o/o0

Bawoeo 2-3 years
o/oxxVo3r5'940.00Over 3 yeas
"aIIlY"2,035,090.05To|rf (rlf,ld ti.t to otc 13 r)

Trade Clcditos (Soc Agcing Bdow and APPedix
I

374 854.00311 763.00Prcpaid Fces

Rcncotioa Monies

Urpaid salries and statotorY deductions

Caution moncY

Ol&rrpryables (sPecifu)
374 54.003ll 763.00Totrl

t9



e dctual name of the school)
30n June 2023,'(lndicat

Alnuel rt and Financial StatementrFor tie r ended

Notcc to the Financial Stetements (continued)

l4a. Ano ofAccounts Pr ble

13M B*nccBrqgbttro rrd

t/o oj he
totrl

Coopcrrtivc
rY

Yo olfu
tod

C[rftDt
I.Y

o/o,oo(o/o)m(
l,css thm I ycar

%)oo(oAxp(
Betwecn l- 2 Years o/o)co(ohEr(
Bctrvcco 2-3 Ycrs o/o)o{xVo)oq.
Ovc,r 3 prs .hE,IrI

rhorld tie to notc 14)Totel (

359,754.85
859.65

Bek Balmcs 8,001.00
7 43s.00

CaSBatrees
Tcfin Invesunafltsshost 1,270,435.05

7 672.05
Recoivables (374,854.00)

I
1p53r36.90tIToarl

20



'(ndicate actwl nane of the school)

Arnual rt and Financial StatementeFor the r ended 30s Jntre 2023

f6 l{or<rrcnt l5}trtkr SmnrrY

l? Bidogicrl rssets

It Borrowlngs

a

Othr iuportant disclosur€ mtes

IPSAS Cash Standard enooulages aa entity to disclose sccrual related information in relation to

,n 
"otit,;. 

."."t" and liabifitiesl ffre notes outlined below are disclosure notes in relation to the

school's non- financial sssets and liabilities.

Rr.& [r@S

Ofi$anding Lcases

Hirc Rrchasc

Grduity And Leave Provision

Otters (pocifr)

Totrl

50,000.0020

GoG
Tr€€s

Cofrse Or Tca Plantation

Othrrs
0020Totrl

ofrheatBonovn
theBorrowin

theduri

hncc at the end of the errBo

2l



(lndicate actual name of the school)
entsFor the Year ended 30'h June 2023I

Anuual RePort and Financial Steteo

100,000.00
Fo6d smfts

350,000.00Lab consumables

uc€Farm

Medication

Cqtetructior Materials

Others
45{1,(n0.oo

20 Prograe tlu Fo[orr Up fi Anditor R'c@d'dou

The following is the summary of issues raise'd by the extemal auditor' and management

comments thai werc provided to the auditor'

Other ioportent dbclosurc trote3

19 Stock/ InventorY

Sip and Date
Principal

22



(rndicate actual name of the school)
r eniled 306 June 2023

Andud Report erd Flnrnclrl Strtemm tBFor the

12. Annerec

Annex I - Analysis ofPending Accoontr Payable

Constructi,on Of Buildtqr

I

2

3

Sub.Total

Supply OfGoods

4

5

Sub-Totsl

Supply Of Scrvtca

6

7

8

Slrb-Totrl

Gnod Totrl

I
23
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