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F iuanc e auc.i .A.dnrrnr srahorl \[a[aser ( Ac tine.1

Semor ^{nalvst. I{ead. Prociucrrve Secror Drvrsron

o Dt lvloses lktrra replac:,j Dr H Nlzanerto ils E;iec'.ruve Drrector ,,vith etfecr trom December l0()-.:

ILegistered otTice

Brsirops Carden 
-[ 

orvers

Drsitops Roar-i

P O Box -:6ir-;
O Narrobr

.\uditors

-\tLdiror (lenelrl

-\rutrvel'saL'r Torvers
P ti Box -i9i8-1. r)0100 rlPC
N;rroL.rr

Blnircrs

Conltercral Banl< oi -\tircr L inuted
P O Box l(.)all
Narrobr

a

7

o



R.':P(lR-T CF T:iE DiI{ECTCTRS

a
'ilte iu'ec:ots prescllt ;hell leporr io,Jerher'*.rth rire rucirter.i iluancla.i sraremenrs ror r:he ..,eer-,:ndeC 

-:() ir-ure 100(:

EST..'E LiSTIJVIENT t]E THE INSTITUTE

Tire I(-'rya Iusrtntte ibr P'-rbiic Poiic;'S.eseaicir urd.\ual',,srs rI(IPPR-r-r ,vas ibr-inail'., estabiisireC iiuougit I e,:ai
\otrce \io. :o Lu tire Kenva (lazene rlf 9 \lav i99:. KiPP!-\ is f,l1 1rrroncmous pr-rbiic lnsl1rre'.,,i1ose prurcF/
tl1lssiotl is io ,icllducI ouolic poirc;.'reseercit and ana]r,srs ierdiflg [o l]ohci,Jovlcj io ihe (lovel.l1me1]i or iic:rr.,a
((}ri(r lnd ilte pLnare iector.

O Thc ';rarn ob.;eclrves of I{IPPR*\ ere:

.\!.'r :.-- Ll\-j t r '- j- 
- L --,/N:L Dr,iL !-'yr ]-L i 5;.-).-r.1\'--:-i ^--_\l t .--,\.._, _.)i-)

o

t To de,,'eioo cspaclnes rn prLbirc po[ic', ieserrclr and Jl]alvsrs enci Crereby asslsr rhe Govetmrenr of K:nva ur the

ll[ocess,>iiro[rcy' tbulutarron and implenrenrarron:
T,r Je'.'eit'lu ldeqltrte .rueil'srs .urd reseirch procranmres jn lreas snch ls hrulan L'es()urce cle'reioomenr. soc1al

""eitarc. et1\/lrotrltelll ruci Lrarural resoutccs. egricuirure 3nd rllrai ,je','eiouruent. aacie euci:nciusu'.,. 1:lrbirc
tiuanc': anci macLoecctlo nxc r-[odeiins:

To .uelstiren ;ilPPR*\ Doc,.tmeuratLoll f,rlci itibmtauon Cenue (iflPDOC) as ,r releral cenrre tur leserrcir lnd
't-.uolic poiicv ,rudies. lni
Trt esralritslr plocedutes tbr ciose'vorignq lelanonslups betrveen IilPPR-\ anci. othel'ulsinl.uous urrelesteC ur
utrirsrng IIS p()llc'./ ourprrts.

o

o

o

o

o

a

O

.\CTi\'ITTES
To lciueve lhe rbove ,rb_1ectl,es. IflPPR-\ undertakes the follo$'rne ac:ivltles:

' Identrtles pr-oglammes lnd iooics of pubirc rnterest including long-iernmacl'oecol1o111lc:locis and ptrlic'., rssues.

' (lottcittcts ob-tcc:lve ::esealcir,rnd rnalvsrs ot pubiic issues 'vrth the coal ot provrciine rdvrce to poIrc'., makers.
. Pior.'tcies lcivrsorv ruci recirnrcal servlc3s ()rr pubiic poiic'r tssues to :he Goverunent utd other iqeacles oi

Govel'nment.

" Citilects .rnd lnalvses rele'.,ont data ou pubtic polic'.'anci disseminates irs research finciings.
. Scrt,es xs J polltl ot'corltact lnci euccurages e;lcitanse oivre'vs benveen:ire Govenllent rhe prlvate sector xnd

rrtirer bodies.

" DeveLops ;nci marnrcurs ieserrch resoLlrces anci databases on pubiic polic;, and reirteC tssues. rnd.rvaris rhese to
rhe (lovenllent. ihe Dflvate secror .rnci tcxdeuxc instrrutlons.

r [-Lrr-ieltai<es courracl'.:d ptrbiic poiic'r rese:rrch.urtl anaivsrs tbr- the Govenrnent auci clients in ille Drtvare secror.

R.ESI- LiS

Income

Clants !i-our donors
tlranr ii'om Gol(
P,.'otccts u1c'Jl1le

il,tlrcr rncome

1 utal rllccrlle

E.rnenditu re

(--rperaturg ( detic:r )lsurpIus

Net t'inance inconre

-1C Jr-rne

:006
1(:ir ()()()

-'l._1(jtJ
r i.l:0

l.lr)

30 iune
:r)05
Ksh 000

i6 t .6!rl
: {). I iJO

+l.ii;9
tta

I i;. i li)

( I S3.10_i)

( -10.1)8: )

1.9b;

l: +.:ttil

(:0::.5i 8)

-19164

_i (). o l:

o

Net {,-.ietlcrr),,sr-LrpILrs tbr the 1:crrod (.l9,r)13)
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K;)n--\ n\lSTITUT: FCR PLBLTC PCLiCY rLESE.\RC^rf -$D -rN.r-LySiS

ST-\TE},IENT OF DR.TCTORS' RESPCNSB I-ITiES

The Liirecfors ue lesponsrbie tbr ':repanng :lnrnc:il srxrefl1en6 ibr eech lccoullung uelirtd. 'r,hrch ,]rve : lrre :1ci
tatt'''te'.r'rlt il:.e srate (tliitaus ciilre Instrrute rs ar ihe,:nri or dre oer:.oci anci or irs oper:aru1g resuits tbr-tliar pe.od
The directors a'e rlso r:eqggeci [o ellsLlre rhar lhe ftxuilte ireeps,rro!:er Jccoullru.lg r.ecorcis rhar,jisciose rvrth
reasonab[e .]cc'.lrac'./ lt 3111,r lutte iire l-rnancrli Dos1rlor1 rii ilre insrrrure. Tire iirecrors are liso responsrbre tor
sar'eguardiug the rssers of rhe Insrrute.

Tite ,lirectors Jcceet responsrbrirt',, tbr rhe ilnenc,.ll sratenenrs. ,vitich have been prepared using xpDropnare
JCloLlntlllg ptlitcres supuorted bvreesonable and lrrudeur jr-rdsmetrrs iud:slrmares. rn,:onrbrl:lry,vlrh l1tre,.rrairolal
Ftuirtlcirl Ileprlrnne Siaurialds. Tire 'lirectors are o[the ()otnlon that tlre llulclal sraten'].ents :rrve a 1ue.:.pci.arrvre'.v
,;f the srate rttrire tinancial arfarrs oirhe Insrrrute aud oithe resnits ,:f its rcuvtrres, The riireciors huther accept
responstbLlit-z tbr dle maintenance rrf rccounring records thatn:a,z be relied uooll nt the preparauon of tiuanclal
slatemenrs. as rveLl ls adequate i',/srenas of inremal i-urauclai courrol.

-\orhurg Lras come lo ihe cmeutlofl oI tile directors ro indicate that rhe Instimre rvril nor renuun e gorns concerrt tbr lr
iessr rhe ne..:r r';velve Llonrirs ri'om rire tiare o[ -Jus siatement.
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}IOSES }T IK]AI{\
Direrror

10tr'Novt,nrber l00ti

DAVE VILTU}{BI
Director
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KENYA FqATIONAI-, A.LTDIT OFFlCtr
O ,REPORT CF THE CONTF,OLL=R AND AUDITOR GENERAL CN THE FII'IANCIAL

ST,\TEMENTS OF KENYA II{ST]TUTE FOR PUBLIC PCL]CY R,ESEARCIi Ai\D
AIiA.LYSIS FOR THE YEA'!. ENDED 30 JUNE 2006

I have auciiteC the financial statements cf Kenya lnstitute for Public Pclicy,r R.esearch ani
Analvsis for ihe yeai'ended 30 June ZCDO in.accordancs lvith the pro'risicns of Section '14

O of the Public Auciit Act, 2003. I have cbtained ail the informaticn ano explanations which,
io the best cf my knowiecEe and belief, were necessary for the purpcse cf the aucjit. The
financiai statemenis are in agreemenl with the books of acccuni

Respecrirre Responsibilities of the Directors and the Contrcller and Auditor General

o The cirectors are responsible for the preparaticn of financial statements which girre a true
ancj fair view of the state cf adairs of the lnstitute and cf its operating results. tvly

respcnsibiiity is tc e.xpress an independent opinion on the financiai statements based on
the audit.

a Basis cf Ocinion

The auiit was concucted in acccrcjance with the lnternational Standarcis cn Auditing.
Thcse standaris :'equire that the audit be pianned and performed with a view to obtaining
reasonable assurance that the financial siatements are free fronr material misstatement.
An audit incluoes an examination, cn a test basis, of evidence supoorting the amcunts and

j discicsui-es in the financial statements. lt aiso inciudes an assessilient of the acccunting
- pciicies used and slgnificant estimates made by the directors, as well as an evaluation of

the cverail presentation of the financiai statements. I beiie're the auciit provides a
i'easonable basis for my opinion.

Opinion
o

ln my opinicn. prcper bccks of account harie been kept and the financial statements give a

true and fair view of the state of affairs.of the lnstitute as at 30 June 2006 and of its Ceficit

anC cash flows for the year then ended and con':ply with the Kenya lnstitute For Public

Policy Research and Analysis Crder,1997.

,--
,L,,'.-.r -, L,,lz;- - 

-_---J/
P.N KOMORA
CONTROLLER. .AilI D AUDITOR GENER,AL

Nairobi

C zzJanuary 20a7
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O l{i}r--y'.\ t\iSTiTT_-TE FC,R PI_ELiC POLIC1- R_ESE.\RCI{ A\D -\NALYSiS

NCONiE .\ND EXPE\DITLT,E ST.\-TEi/[ENT
FCR Ti{E I-E.\R. ENDED J{] JL;\E :()Ob

o
Nore

-10 Juue

l0()6
Ii.h 000

30 Juue

100-;

Ksh tl00
U\iCONTE

(lralLrs ti'orn donors
P,:o-1e:r ulccme

O (lraur t}om rloi(
t)thel'Lricoure

Totai Lncome

O EXPENDITURE

o

S calf rec'.utenr ;osts
\ion-;raff operarutg and managemenr .osts
Consr-LLtants t'ees

Treutrns & Workshops
Decrec rarrorr
Boarci expenses ruci ,trher Contrngencres
EDF hmcis renmded

Toral er,lpencirnrre

o Operinut ( delicit)/surp Ius

Net llnanc.- rllconte

)rcr icietlcrr)/surpius ibr lhe period

o

o

o

_rl.:68
rl. 1 6:
.+ i.170

1:0

1bl./r9:
rl.J;g
-{0,100

ll;.1t0 tir.90l

.I
i

3J.0i 1

-+0., tl
i 1.1:.+
1i tl 1i

+._i_13

+.-l_< I

30.336
J:.-1.r9

3-1,166
r:.03 5

J.(;61

-ti

(-'t1.935 r -19.1b+

f .ir6; L -_' _)

r83.10_i 105,618

0

(+9.013) 5r).6:;

\
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Ii:)']-:..\ INSTITI--TE FCR PUSLiC PCLIC.. R.:SE.\N.CIJ .T.}D .T..\A;1'5IS

BAL-].NCE SI{EET
.\s -r-T ir) JI-NE l00b

\ote

:0 June
:0()6
iGh,)00

.\SSETS
){on-current essels

Eo.urpnreur
r oLtg leur Lnvesille:lt iI(EFI

l: i.1 70

-r 0 ir-rne

t005
Ksh tl00

o

Reser',,es

.\c c'.Lniu llteC trurds

O Det'en'eC tncotl'le

o

o

Current assets
llrauts recervable
()ther recervab Ies;ud DIe',ravlrrellts

Earik rnci cash baiances

T()tijl :rssets

RISEI{I-ES AND LIABILITIES

s

10

i ltbr

I3.685
_1.96-r

96.C69

3

i --Q

l-l:.-I.i:

r. s9q

i:.u17

3.-:: -
):9.149

133. i0b

o

o
90.916 1l8.7rS

i+:.,l9rj

91. I 0i

ll5.S2.I

1 -r Q /-.t \-t_o-J-_

916

o S

91.1 03 ll9._r31

::9.;r!r
l,lon-,:urrent li:rbiiities
iiIP P R\ eudowuenr iiurd

Currcnt Iiuiriiides
Cre,-iiror-s

Lerve pav;119r,iston

I -'i I

t.9i l
J. _<.r3

;.+9.1

Total reser'es lnd liabiiities I r:.096

O Tire ,lirecrors :ruproveci the tinancrai srarements on paqes -i ro 1-" r)n 10tl'Iovenrber 1006

anci srgncd on lrs behaif ir1,:

l.A )^ |

F

\

)

r)
)

Nloses lz[ Ikiara
Drrec tor
Dave lluumbr
D rrecror
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i(EN-r'-\ n.;STITI_-TF FC,R PLBLIC POLICY PjSE-r.1"-Ci-I -$D .r.^ri^r-I 1-SiS

ST-r-TEIvIENT C,F CI-{ANC'ES N ACCI-IvIL LATED FI-]DS
FCR THE YE.\R ENDED -:O JLNE ]O()(I

Ksir iX)O

\s rt L Jul.r l00l 33.008

Ner ;urpir-rs tbr tlre ','err : 0.5-1;

As at l0 Juue 1005 ll8.c-ij

.\s .:.r I Juir, 100: I I ii.oJ j

/^ 0J1\

(-I9.0i3)

Re turd oi I(TVtfut Ealance iuncis

Ner dellc:.r rbr rire'.,ear

o
SLrb Toral

Audir ldir-rsmrent ior Renr Deposirs

ALrciir rcijusalent tbr rc:nred :rLployee benellts

As rt June l0'h 1006

S 6. b8-1

+.097

9:. t03

a
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CAS HFL C !V ST-\TErvtElrr T

O FOR TI{E \aE \R. ENDED l() JLNE :()()6

o O PSR*\TING .\CTIVITIES

i 0 June

t/)06
i{sn 000

-:0 irure

lrl05
I(;n r)0()

C,rsh -qene:'ated ti-om ()llerarrnq rcnvtries (Note ii)
Inreresr !.ec:lved
Beril( ()\,erdralt

Rcrund oi I(T\'iNt tl.rsti

I]\iviSTINC .\CTIVITIES

P,.rrc irase o f E or.upurenr

lDec:'ease) i Increese ur Clsh & C.rsh equrvalenr

Clsh and Crsir Ecluivaiear at the beslrrrinr of
The penoc

tl.:.sir rud (--lsir equrvalent rhe end of lhe perrod (11b,1

C.\SI{ Jt C.\SJ{ EQUIVATENT (.OOOsI

r Q 1J-\

t.i:6
( 13)

l r qJi\

3.01::
99,1

(l1;1 )

o

o

a

o

o

a

(i I,ii:) 3.;96

( 1.! 10) (-{,07i )

( I i.04:)

9ri.D69 91.i,16

;13

.l.ccounr Narne
I(IPPR.A - EI.'

[(IPPR.\ -,\CBF
I(]PPS*\ _ .T.CBF

iilPPR.\ - P-.oJecrs

I{IPPR-\ - Plo,recls

KIPPIL\ - T- SAID

I{IPPR.\ - DFID

I(IPPR.\ - DFID

I(IPPR.\ - GOI(

S Lrstaurabriir.,

Per,r C.rsh

I _<:9-r-0 1 9

l-_-0_ r_1._

1 _<19;r-01-i

I _{ l9;-1-0.13

i -{ l'l;J-rl5 1

i _< 1o;_i_t)7B

1 --1Oa I ----a

L _.l97l-094

(_ ur-renc?'

Iishs.

I-ISD

Ksirs.

I-'SD

Ksirs.

I(shs.

Kshs.

GBP

Kshs.

Kshs.

-\mount
j,l _18

l9q

_'l9

161

-s,31;

1.5 i_i

-i. sJ9

o-

13.6-i 7

< Qio

l0

-'(-,late
i

70. 1-)

I

;0. r _.

I

1

1

1:;._1:

i

1

1

D_'-lJ_, 96.069

KSHS
_i. L_18

11.9/0

-']'rl)

I i.+06

'- Q^"

_(. s.l9

I 1.078

18.6_r;

5.9:9

l0

6

l-r)3 61--f li-
L - -- )

I -- 10- | o

a

o
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iEN\'.\ NSTIT'JTE FCR PLELIC POL]CY R.:SE.\.i.CI{ AND .\.NAI YSIS

QT:S TO liiE FNANCLTL ST-\TE\IENTS tContinued)

EQL'IP\IENT

o
Fumrnrre end

Fimnqs
iish u00

!r.04-5
r8i

!._'I S

r.-166

Conrputels
Ifth 000

16.J04
+99

16.!l()i

13.+rl I

:..1 1_1

(:91)

a {la.

I -;.-lo-l

1.-rJ0

1.96_1

Otfice
E,qurpment

I(su tJ()(.)

1.908
163

liloror
Veirrc ies

ICh 0(10

6..+5i

t._1 1l
(i.;.r6)

6.r51

_-r66

oo

TrtIal
Ksir 000

J-,Jl.tJ

:.65j
( 1.;46)o

o

r_-osT

--t.r i iulv 100-s

.\ciclirrons
D rsoosais"'

\t l0 JLure 1006

DEPR.ECL\TIOIi

-\t I Juiv 1005

Char.Je tbr iire perrod

Plror Ye,rr edjustrlenrs

I ;.019 _r7.;l1

l. i94

t.60"+
(o-s )

-+.: -.9

1.191

I6
J

ti0

/ --*Net Charge tbr rhe peuoci 1.10;

O .\i l0 .lure 10()6 6.-:: j

]NET BCOK V.\LUE

.r-t -r0 iLrne l()00 l.!l-i -i

O \; l() iune 100-'' -1 . o;9

l.tl_: B

l.jil

;,019 _r t,993

-'.;l3

i.;1_. s. _1 _.1

K.\T -:-r0X Tlrc:ntount ltas i:een c:rDtLlled ,rnlong recetvaolcs rn norc L0

OuLS, 
Jc!11( .l tecclVi:bte.

o

a
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\r(_r t i:r tij i.i-.ir .-L-\r.f-i\.rUi.\.L S t.r.T:\tF\TS (i_'cr-irinLred)
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