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REPORT GF THE CIRECTCRS

The directors present theur report together with the audited financial statements for the vear ended 20 june 2006

ESTABLISHMENT OF THE INSTITUTE

The Kenva Insumire for Pubiic Policr Research and Analvsis (KT

-

PDPRA; was formally established through Lzyal

Notice No. 2o w the Kenva Gazeme or 9 May 1997, KIPPRA is an autonemous public mstinie “viose prumary
nussion s (o conduet public policy research and analvsis teading o policy aavice o the Government or Kenva
{GoKy and the privare sector.

The mawm objecaves of KIPPRA are:

To develop capacities m public policy research and analvsis and thereby assist the Government of Xenva i the
process of policy formutaton and umplementaton:

To develop adequate anulysis and research programmies in areas such as human resource deveionmenr, soctal
velfare. environmenr and naniral resources. agricuiture and wural deveiopment. wade and :ndusmy. pubiic
tinance and macroecononuc modeling:

To smrengrhen XIPPRA Documentation and informanon Cenrre ( KIPDGC) as a referral centre for research and
public poticy saudies. and

To establish procedures tor close vorking relanonslups betwe=n KIPPRA and other msutenions mrerested m
ULLISINE 11§ POLCY OUTPUIS.

ACTIVITIES
To achieve the above objectives. KIPPRA undertakes the following activities:

Identifies programmes and topics of public mterest mcluding long-term macroeconomic roals and polic issues.
Conducts objecnive research and analysis of pubiic issues with the goal of providing advice to polic makers.
Provides advisory and techimcal services on public policy issues to the Government and other azencies of
Government.

Collects and analyses relevant data on public policy and disseminates irs research fndings.

Serves as 1 pownt of conract and encourages exchange of views betwesn the Govemment the private sector and
other bodies.

Develops and mamntams research resources and databases on public polic and refated issues. and avais these to
the Government. the orivare sector and academic mstiturions,

Undermaices conrractzd pubiic policy research and analysis for the Government and clients m the privarte sector.

RESULT

20 June 20 June

2006 nos

Kszn 000 Ksh 000
income
Crants from denors 32.263 161.692
Crant irom GoK 11470 20,100
Prajects meome 42162 +2.379
iJther income 129 222
Total mcome 137,129 254902
Expenditure {188.105) {205.628)
Operating (deficity/surplus {20.085) 49.204
Net finance inconte 1.967 1,273

Net {deflcwisurplus for the period (1G.018) 30.627

Lo



KENYAINSTITUTZ FOR PUBLIC PCLICY RESEARCH AND ANALYSIS
STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for preparmg ‘Inancial statements for 2ach accounung nertod. which zive 3 ue md
tair miew of the state of arfawrs of the Insurute 1s art the end of the period and or its operaung resuits for that period.
The directors are also requured to ensure thar the Insturute keeps nroper aczounnng records 1hat disciose with
reasonabie accuracy at any mume the financiai positon of the Insnrure. The directors are also responsibie for
safeguaraing the assers of the Insumte.

“The directors accept responsibiiity for the financial statements. which have been prepared using appropriare
aczounrng policies suoported by reasonable and prudent judgments and 2sumates. n conformury vith (ntermarional
Financial Repornng Standards. The directors are of the opimion that the financial statements mve a true and tair view
of the state of the financial arfairs of the Insttute and of the resuits of its acuvines. The directors further ace ept
responstbulity for the maintenance ot accounting records that may be reiied upon m the preparanon of financial
statements. as well as adequate systems of internal financ:al conrrol.

Nothung has come to the aention of the directors to indicate that the Institute will not remam a gomng concermn for at
least the next rwelve months from the date of dus statement.

,_\ 1
) s )
LVWJ !
I/ T e
| = .

MOSES M IKIARA DAVE MUTMIBI

Director Director

10™ November 2006
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PO, Box J0084-00100
NAIROBI

:lephone: +234-20-242330
® -25420-311482

-mail: cag @kenyaweb.com

KENYA NATIONAL AUDIT OFrICE

@ REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE FINANCIAL
STATEMENTS OF KENYA INSTITUTE FOR PUBLIC PCLICY RESEARCH AND
AMALYSIS FOR THE YEAR ENDED 30 JUNE 20086

| have audited the financial statements cf Kerya Institute for Public Policy Research and
Analysis for the year ended 30 June 2006 in.accordance with the provisicns of Section 14

® of the Public Audit Act, 2003. | have cbtained alil the information and explanations which,
{0 the best of my knowiedge and belief, were necessary for the purpose of the audit. The
financial siatements are in agreement with the bocks of account.

Raspec tive Qespons:blhtses of the Directors and the Contreiler and Auditor Ceneral

._)

e diractors are responsible for the oreOaratlon of financial statements which give a true
;d fair view of the state of affairs of the Institute and of iis operating results. My
consibility is tc express an independent opinion on the financial statements based on
audit.

Q-
=

[}
(I)

£ =
(D

Py Basis of Oginicon
The audit was conducted in accordance with the International Standards on Auditing.
These standards® r:cuxre tnat the audit be pianned and performed with a view to obtaining
reasonable assurance that the nnanczal siatements are free from material misstatement.
An audit includes an cxammatlon cn a test basis, of evidence supocriing the ameounts and -
@ cisciosurss in the financial statements. !t ziso includes an assessment of the accounting
[ d and significant estimates made by the directors, as well as an evaluation of
the cvereil presentation of the financial statements. | beheve the audit provides =z
ble

e]
o
Q.
m
w
[
o
(h

e basis for my opiniorn.

Cpinion
® | .
in my opinicn, proper bcoks of account have been kept and the financial statements give a
_true and fair view of the state of affairs of the Institute as at 30 June 2006 and of its deficit
and cash flows for the year then ended and comply with the Kenya Institute For Public
Policy Research and Analysis Crder,1897.
®
-"Ar" R e P e
P.N KOMORA
CONTROLLER AND AUDITOR GENERAL

~Nairobi

® o January 2007



RENYAINSTITUTE FCR PLBLIC POLICY RESEARCH AND ANALYS]

INCOME AND EXPENDITURE STATEMENT
FCR THE YEAR ENDED 30 JUNE 2006

Note
INCOME

Grants trom donors
Project mcome
Grant from GoK
Cther income

[P

Total mcome

EXPENDITURE

Starf recurrent costs

Non-:att operatng and management costs
Consultants fees

Trammg & Workshops

Depreciation

Board expenses and other Conungencies
EDF funds rerunded

LTI

Tortal expenditure

Operaung (dezicitysurplus

Net financ= mcome 0

Net (detici)/surpius for the period

30 June 30 June
20n6 2007

xah 900 Ksh 000
32208 161.692
42,162 42,570
41470 30,100
120 2c2
37,120 254902
S84.021 30.336
40.723 42349
31334 33,266
23011 42,033
4.338 4.667
4,438 2.383
. 21
188.103 203,638
(‘1).9(3“} 19 2hd
1.967 1275
(49.013) 50,637

i



KENYA INSTITUTE FOR PUZLIC PCLICT RESEARCH AND ANALYSIS

=

BALANCE SEHEET
AS AT 30 JUNE 2006

20 June 30 June
2006 2003
Note Ksh 200 Ksh 000
ASSET
Non-current assers
Equipment T 378
Cong renm mvesmment | KEF) 3 243447

231100 293.106
Current assets
Granes recervable 9 - 28.682
Other recervables and presavments 10 7.398 2.564
Bank and <ash paianczs 1itb 32027 96,069
90.926 128.713
Total assets 342,096 126,324
RESERVES AND LIABILITIES
Reserves
Accumuiated funds 92.103 128.643
Deterred income - 926
02,102 139.251
Non-curreat liabilities
KIPPRA endowment fund 3 24544 279.749
Curreat labilides
Creditors 13351 2.9351
Leave pay provision - 1,343
4731 7494
Total reserves and liabiiities 342,996 126,324

. . . ~ - - | . .
The directors approved the financial statements on pages 2 © 12 on 10™ November 2006.
and signed on s oehaif by

—
’ ™

TN
ofping ————
=T ) Moses M [kiara

PN S
/ -
{ T ) Duwector

) Dave Muumbt
’_’__'—'\

- “~~_.) Durecror



S AINSTITUTE FOR PURLIC 2CLICTY

EVMENT OF CHANGES IN ACCUMUL

OCR THE YEAR ENDED 30 JUNE 2006

Asar ! July 2004

Ner surplus for the vear

As at 20 June 2003

Asatt July 2002
Refund orf KTMM Balance Funds

Net defic:t Tor the vear

Sub Toral
Audir adjustment for Rent Deposits
Audit adjusument for accrued 2mploves bene!its

As at June 20" 2006

RESEARCH AND ANAT WY

N

ATE

Pup R

FUNDS

Ksh 000

33.008

10.657

(49.013)

36.684

117N
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ASEFLOW STATEMENT
OR THE YEAR ENDED 30 JUNE 2006

20 June 20 June
2506 002
Ksn 000 Ksn 000
OPERATING ACTIVITIES
Cash generated from operaung acnvities (Note 11) (9.247) 8.012
[nrerest Recewved 1176 994
Bank overdralt (18) (Z213)
Retund of KTMM Cash (2.943) -
{11,122) 3.796
INVESTING ACTIVITIES
Purchase of Zqupment (1.010) ({3,073)
{Decrease) * Increase tn Cash & Cash equivalent {12.042) 3,723
Cash and Cash Equivalenr at the begiming of
The pertod $6.069 02.346
Cash and Cash equivalent the end of the period (11b; 82.027 96.069
CASH & CASH EQUIVALENT (“000s)
Account Name A ? Currency Amount K-rate KSHS
KIPPRA - EU 122971019 Rshs. 3,138 1 3,128
KIPPRA - ACBF 122974927 USD 199 70.13 13.940
KIPPRA - ACBF  132974.033 Kshs. 29 l 29
KIPPRA - Projects 132971043 USD 163 7012 11.406
FIPPRA - Projects 122974-051 Kshs. 3327 ! 827
KIPPRA - TUSAID 132974978 Kshs. Lo13 1 1613
KIPPRA -DFID  132074-086 Kshs. 3.340 1 31.8349
KIPPRA-DFID  172974-3:8 GBEP a7 127.22 11.078
KIPPRA - GOK 132974094 Kshs. 18.637 1 18.657
Sustamabiliry 172974-116 Kshs. 3,950 1 3929
Perty Cash 30 [ 20
TOTAL 32,027

[0



CENYA INSTITUTE FCR PUBLIC PCLICY RESEARCE AND ANALYSIS
A

@OTE5 TO THE FINANCIAL STATEMENTS (Continued)

) EQUIPMENT
Fumimre and Office Motor
® Fimnys Conmuters Equipment Vehicles Toral
Ksh w00 Ksh 000 Ksn 000 Ksi 000 Ksh 000
COST
At i July 2003 Q045 16.404 3908 0433 15810
Additions 483 400 2063 2512 3.637
Disposais* {1.740) (1.746)
. h
At 20 June 2006 9528 16.902 1271 7.019 R
DEPRECIATION
At 1 July 2003 3.266 13,441 2.194 6,433 T4
o
Charge for the pertod 1.191 2312 334 366 4604
Prior Year adjustments ) (291 210 - (63)
Net Charge for the period 1.207 2022 74 260 4239
® At 30 June 2006 0373 13403 2.923 7,019 31,993
NET BCOK VALUE
At 20 June 2000 2933 1,240 - 3728
L A7 20 June 2002 3679 2.863 1712 - 8.357

“Ths 1y the expected and agreea compensauon from Herttags Insuiancz Comouny, foflowing *he disappearance of the nstiute’s velicke. Toyota Prado
AT 330N The mount has been captuied dmonyg recervaoles m note 10

“The actutsition cost ot the said veiele mas heen evcluded m the mvestment acuvities secuon of the cash tlow scheduie. It now arfects movements in current
‘L:LS. Jeing ¢ recervabie,
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NUPLEY Lt cINANCLAL STATZIVENTS (Contnued)
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20 june 20 June
2006 2003
Euro 000  TUSD 000 KSh 000 K3h 000
KIPPRA ENDOWMENT FUND
Chase Bank Fixed Deposit 1102 - 96.797 -
ALG American Equiry Trust - 169 18.334 10014
AJG Euro-Opumuzer Fund - - 34,534
AIG Global Equuues Growth Fund - 21z 13.104 i4.2060
AlG Global Zquues Value - +43 31,4=6 29912
1102 9:z 162,179 148.910
Cash 27 L 246 10.742
Domestic mnvesmment n Treasury Bills.
Bonds. Fixed and Cail Deposits azH 132 30.307 120.089
2.040 2.082 245442 270,739

The Endowment Fund vas set up m January 2001, using funds ailocated by the Government or Kenya and the

European Conumussion ourt of the 1992-1992 Stabex Framework of Vumal Cbligations. to provide budget support o

KIPPRA over the period up to 20 June 2011. These funds are invested mainly in stocks. zorporate and govemment
bonds and off shore investments m the countries m which thev are based. The fund is strucrured as a sinking tfund,

which -will be drawn-down over 10 financial vears begmmng on 1 Julv 2001. The funds are managed by Commercial

Bank of Afica Limuted. wio have conracted AIG Global Invesument Company (East Africa) Limited to mvest and

PricewaterhouseCoopers to audit the funds. The invesunents, wiich are stated at market value. were last audited s at

34 June 2006. Gamns and losses arising on revaluarion of these mvestments were dealt with i the Endowment Fund.

The rates ruiing as ar 20 June 2006 ot K:h 37.34 o | Euro and Ksh 70.13 to 1 S Dellar (30 June 2005 - Ksh 37.96

0 1 Euro and Ksi 78.34 to 1 US Dollar) have been used o convert the Endowment Fund 1o Kenva stullings.

20 June 30 June
2006 2005
Ksh 000 Ksn 200
GRANTS RECEIVABLE
Afrean Capacier Building Foundation { ACEF) - 17218
European Union Deveiopment Fund (EDF) - 16.097
Unired States Agency for Internanonal
Development (USAID) - 1770
- 38,685
OTHER RECEIVABLES AND PREPAYMENTS
Prepaid rent 202 02
Rent Depostts 2.130 702
Starf Advances 221 -
Bank Guarantee 3,600 -
Insurance Retund 1,740 -
7.599 3.964
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T AINSTITUTE FOR PUBLIC POLICY RESEARCHE AND ANAL VSIS

=3 TO THE FINANCIAL STATEMENTS {Continued)

20 June
2003

Ksh

(20411

20 June
20006
Ksi
(2) CASH GENERATED FROM OPERATIONS
Reconciiianon of operatmg surplus
For the period to net cash generated
From operauons
Ovperanng detictt for the penod {49.013)
Adjusiments tor:
Depreciation 4238
Exchange gain 309
Write off of assets -
Operaung deticr before working capital changes (<3,671)
(Increase)/decrease in gramrs recervable 338.685
Increase :n other receivables and prepayments {5.8333)
Increase i accruals 1.+72
Net cash generated from operating activines 19.247)
th) Decrease in cash generated from Operations (12.042)
(Ses cash flow satement)
Opeamg cash & Casn Equivalent balancas 26.069
Closing Cash & Cash equivalent Balance 33.027

RETIREMENT BENEFIT OBLIGATIONS

The Institute makes contrbunons to a statutory pension scheme. the National Social Secunity Fund (NSSF) for all 1its
fong-rerm contract emplovees. Conwibutions to the statutory scheme are determmmed by local statute and were ser at
Ksh 200 per emplovee per month for the twelve-month pertod ended 30 June 2006. In thus period. the Instmre paid

Kali 81.200 (20 June 2005 = Ksh 92.300) to the NSSF.

LECAL STATUS

The Kenya [nstitute of Public Policy Research and Analysis is a non-nrotit making orgamizanon and was formally

estabhished through Lezal Nones No.3o i The Kenya Gazette of 9 Mayv 1997

CURRENCY

The financral statements are presented in Keava shailings (Ksh).

._.
sy



NENY A INSTITUTE FOR PUBLIC POLICY RESEARCH .

ND ANALY

SIS

COMBINED DETAILED INCOME AND EXPENDITURE STATEMENT

(THE OVERALL INSTITUTE'S PICTURE)
FOR THE YEAR ENDED 20 JLNE 2006

30 fune 20 June
nn6 2003
Kshuoo Ksnoon
INCOME
From il Sources as previousty siatea 137,120 255023
CXPENSES
Nan saatf operating & management costs
“viotor venicie expenses 142 2.044
Pnstage L courier Jed 240
Televnone 5.204 2.904
nermet 1.200 [.733
tenerc insmance LT 1..03
Satuonery 1276 1,737
Loraie it} 196
Punhcanons 318 Z04n
Repairs and mamtenance 2.289 1.337
Rent 7213 3,797
egai feas 40 2
‘udit tees 220 sS40
Tiavet 2003 15967
Reseatch costs 10.016 18,110
Others 323 393
40,723 42.349
Statf recurrent costs
Salares 76,271 R
Reeruitment costs Jus 312
Medical 4,743 1845
Group hife 262 2081
84,021 30.336
Training
Varehop costs 18.097
S raming X intemshins -4
PRI 42,033
Connngenciey
Bank chatges 164 N9
Board E\venses L.20d 2222
4433 2531
Consuitants” fees RRPRAEY 3%
Depreciation 1233 1007
TOT AL EXPENDITURE 188.103 205.733
Doeratny (Detien) / Sumpius 130.9853) 49 238
Finance tncome 1967 1.321
Ned(Dedicin) / Sarplus (49.018) 0).809

Appendix



KENTAINSTITUTE FOR PUBLIC POLICY RESEARCH AND ANALTYSIS

DETAILED INCOME AND ZXPENDITURE STATEMENT
FOR AFRICA CAPACITY BUILDING FCUNDATION (ACBF) ACCOLNT
FOR THE YEAR ENDED 20 JUNE 2006

30 fune 20 Tune
20006 2002
Ksh 000 Ksn 060
INCOME
Rennuance from AC3F 13.309 24246
EXVPENSES
Non stalf operaring & management costs
Motor venicle expenses 125 128
Postage & couner L4 L9
Terenhone 228 033
[nternet - 477
Stattonery 187 85
Library 4 179
Publicauons 001 24
Revars and mamntenance 179 269
Rent 126 1744
Leqal fees - -
Audit tees - -
Tiavel 1.238 277
Researci cosis - -
Write atfs [ 34
2.846 4367
Statt recurrenc costs
Salaries 9.250 20.301
Recruiiment costs - -
Medical 11 Sdo1E
Contingent cosis - -
Cther staif costs. Group lLle - 2081
261 26496
Training
Workshon cosis 123 [.34d
Starf tramming 2312 3183
R 0.027
Contingencies
Bank chargss I3 23
Board E:penses 196 149
209 72
Consultants’ fees - 4139
Depreciatian - 32
TOTAL EXPENDITURE 16.354 38.352
Operaung (Deric:ny (2.543 (14.106)
Frnance Income 69z 602

Net (Deficit) (1.852) (13.204)

Appendix ([



Appeadie I
KENYAINSTITUTE FOR PUBLIC POLICY RESEARCH AND ANALYSIS
DETAILED INCOME AND EXPENDITURE STATEMENT
FOR ELUROPE AN UNICN DEVELOPMENT FUND (EDF) ACCOUNT
FOR THE YEAR ZNDED 20 JUNE 2006

N Tune 30 June
2006 2003
Keh 000 Ksn 000
INCOME
Remuuances from U 238.699 23735
EXPENSES
Non statf operating & management costs
Viotor vehicie axpenscs 44 206
Pnstage ind courter 34 07
Tetepnone 399 77
[nternet costs 393 =106
General insurance 256 492
Stanonery 204 209
Library 186 3
Puplications 2028 622
Repairs and maintenance 300 242
Rent R 3,400
Travel 15 -
Research costs - -
Wiite oufs - 66
Other 2vpenses 1 16
0.921 6.090
Staft recurrent costs
Saiaries 16,902 21473
Recruitment costs 33 -
Medical - -
Conungent staff costs - -
Cther staff costs: Group lire - -
16.987 21,275
Training
‘Vorkshon costs .32t 2.3138
Starf ranmng - o009
[.321 0.43Y
Contingencies
Banic churges
Bourd E:penses 23 3
931
070 3
Cansultants fees - p
Depiec:auon - .71
EDF lunds :efunded - b
TOTAL EXPENDITURE 20,405 30373
Oneralng Swrplus ' (Deficir) 2294 (2.041)
Fimance Income ./ (Costs) 39 (2m
Met Surplus / (Deficin) 2335 12.001)




Appendi [V
RENYAINSTITUTE FOR PUBLIC POLICY RESEARCH AND ANALTSIS
DETAILED INCOME AND EXPENDITURS STATEMENT
FOR UNITED STATES AGENCY FOR I [TERNATIONAL DEVELOPMENT (LUSAID)
FOR THE YEAR ENDED 30 JUNE 2006

20 fune 20 june
2006 2003
Ksh 000 Kasn 000
INCOME
Renutances from USAID 9.860 9.863
EXPENSES
Non-Staff Operating & Management Costs
Publications 226 27
Researcn expenses - 1,429
Lezal Faes 3 -
229 t43e
Staff recurrent costs
Salaries 2.208 1,791
Training
Worksnop costs L1396 [.791
Contingencies
Overdrat nt
Banic charges 4 6
Consultants fees .03 3,046
Depreciation - 671
TOTAL EXPENDITURE 7.887 11210
Operating Surpius / ( Dericiy 1.973 (2.220)
Fmnanee fncome 7 (Costs) 24 (7N

Met Surpius / (Deficit) 2,007 (2.309)




RENTAINSTITUTE FOR PUBLIC POLICY RESEARCH AND ANALYSIS
DETAILED INCOME AND eXPENDITURE STATEMENT

FOR THE GOVERNMENT OF KENY A (Gok)

FOR THE YEAR ENDED 20 JUNE 2006

30 Juue 20 June
2006 2003
Ksn Ksin
INCOME
Grant income 41,470 20.100
EXPENSES
Non staif operating & managenient costs
Motor v egnicle expenses 760 364
Postage & courtor 3 160
Telepnone 100 1.:03
Internet 200 T62
General ‘nsurance 738 701
Stauonery 300 392
Library - 93
Pubhiciuons 1.050 1171
Repans oo mamtamancs 1.262 1121
Rent - 328
Lazal fess - n
Auatt tees - =40
Travel 120 202
Rescarch exps - 3
Write otfs - 229
Cthers - 472
5.220 9.262
Stafft recurrent costs
Salaries 342354 28.811
Recruitment 700 313
Vledicar expenses 308 720
Other ol8 -
20.240 50244
Training
Warkshon cosis - i.201
Stalf raiming - 2.200
- 3401
Countingencies
Banx charges - =
Other orfice cosis - 2073
- 2,050
Consultants” tees - 98+
Depreciation +4.333 1,769
TOTAL EXPENDITURE 40.008 43,126
Coeratng (Deticit) » Surpius (+338) 1964
Finance [ncome., (Casis) 123 (td)

Nert (Deticin / Surplus (4.403) 1930



Appendnr V[

RENYA INSTITUTE FOR PUBLIC POLICY RESEARCH AND ANALYSIS

DETAILEZD EXPENDITURE STATEMENT
FROM RETAINED EARNINGS
FCR THE YEAR ENDED 20 JUNE 2006

0 lune 20 Tune

2006 2005

Ksnh 000 Ksih 900
iINCOME
Dther Income 26 -
EXPENSES
Nan stafl onerating & management costs
General Inswance - -
Tetesnone exvenses 1.746 -
Postage and courter 120 -
Internet 61l -
Stanonary 333 -
Library 07 -
Pubiiczrions 1.923 -
Reoairs and maimtenance 0o -
Rent 4,004 -
Lown fees 493 -
Audit Fees 250 -
Truvel 220 -
Research expenses 12 -
Other cxpenses “od -

12.218 -

Staff recurrent costs
Medrcal expenses

Salaries

Recruiument costs - -
Group Lile 1744 -
[v.22s -
Training
‘Vorkishon costs 2.246 -
Starl trammng/ [ncemships 1499 -
3743 -
Contingencies
Bank charges 38 -
Bouard expenses 347 -
RIS -
Consuitants fees [.328 -
Depreciation - -
TOTAL EXPENDITURE 9.751 -
Opcraung ( Cericin) 139.725%) -
Fuanez Income 803 -

Net (Deficir) 128.92th) -




Avpendix VT
KZNVAINSTITUTE FOR PURBRLIC POLICY RESEARCH AND ANALYSIS
DETAILED INCOME AND EXPENDITURE STATEMENT
FOR KIPPRA PRCJECTS
FOR THE YEAR ENDED 30 JUNE 2006

20 June 20 June
20006 2005
Ksh 000 Kz 000
INCOME
Project come 42062 22379
Others 04 23z
TOTAL INCONE 43.2%0 43,010
EXPENSES
Non statf operaring & management costs
Volor veimcia sosts 4 36
Pnstage & couriet 10 30
Telennone 21 101
Stationery 02 120
Libiary 20 -
Puhitcanons 490 3
Repairs and mamtenance 1o 453
Rent 3382 224
Lomai fees 20 9
Audit tees -
Trave! 1.761 1221
Research cosis 9.904 3300
Wiite oifs
Other expenses 4 31
13.279 4328
Statf recurrent costs
Salanes - I
Vledical - 3
Other siarf zosts: Group file -
- )
Training
Waorkshop costs V411 12.960
Starf oramimy - 1301
PRI [4.327

Contingencies
Bank cnharges 34 8
Other oifice costs - -

24 3
Consuitants fees 28970 13.3535
Depreciation - 303
TOTAL EXPENDITURE 31.700 J45014
Operaung tDeficity - Surpius (8.4<4) 3.396
Financz income - (Costs) 241 16706)
Net (Deticio)/ Surplus (8.202) 7920
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