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I. KEY ENT Y INFORMATION AND MANAGEMEN'T

a) Backgro nd information

from Keric
November,

ty Emergency Fund is established by and derives its authority and accountability
County Emergency Fund Act,20l4 which was assented and commenced on 22ni

and unfore

c) Key Ma gemcnt

domicilcd in
l4.The Fund is wholly owned by the County Government of Kericho and is
enya.

The fund's o ective is Payments for urgent and unforeseen needs which don't have a specific
legislative au onty

'fhe l'und's p ipal activity is to finance urgent and unforeseen need.

b) Principa Activities

The princip activity/mission / mandate of the Fund is to finance any payment which is urgent
n need which has no specific legislative authority.

I

2l

IIon Patrick C.Mutai CECM Financg and Economic Pllnning
and Public Works2 l,eah Chunrba

CPA e K Kirer
C'I'A ernandes K Korir

CO Roads

,CO Finance and Econonric Planning
Chief Finance Officert
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Kcricho Co ty Emergency Fund
inancial Strtcntcnts
ded .Iune 30, 2020

d) Registe Offices

P.O. Box t l2 - 20200
County He uarters Building
Kericho- N Highway
Kericho, KE

e) Fund Co tacts

Telephone :( s4) 052-2 l 100
E-mail: in cho.go.ke
Website .kericho.go.ke

l) Fund Ba kers

Equi Bank [-td
P.O BOX 75 04 00200

Nai bi, Kenya
ho Branch

g/ Independ t Auditors

Auditor Ge

Reports and
For the year

Audit Office
owers, University Way

P.O. Box 30
GOP 00100

8.1

Nairobi, Kcn a

h) Principa Legal Adviser

The Atto General
State Law O
Harambee A
P.O. Box 40 12

City Square 200
Nairobi,

Kenya Natio
Anniversary
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ded Junc -i0, 2020

.1. REPOR OF THE FTJND ADMINISTRATOIi

This is County Government of Kericho, Emergency Fund Financial statement lor the year

ended 20 9-2020. The report is prepared and presented as required by Section 168 of the

Public F, ncial Management (PFM) Act 2012. This report expounds on the expenditure

incurred

The repo

y the county govemment in Emergency service provision

is guided by the Kericho County Emergency Fund Act, 2014 which was assented

and co on 22nd November,20l4. According to the Act, proper books and records

of acco should be kept in orde'to fully disclose the undertakings, assets, liabilities and

discharge of functions of the Board. The Fund Administrator is the CEC Finance and

Planning and its primary purpose is Payments for urgent and unforeseen needs

't have a specihc legislative authority.

Economi

Act entai

Kericho Cou
Reports and
For the year

r.r,hich do

Signed:

Hon.Dr.

Enrcrgency Fund
inancial Statcments

C Mutai

't'hc challenges faced during this half year period relating to rhc emergency fund were

the lirni resources available to fund and the proper understanding oi what the Emergency

and covers by the public. Therefore, the county Treasury is committed to ensure

that ac ting officers are familiar with the Act when addressing issues relating to
emergen es to the public. The county Treasury is also sti committed to fund the

cmergen fund with the available resources in the resource envelope to ensure continuity of
the fund.

sll .



Kericho Cou,tt! Enrergency Futttl
Reports and Financial Statements
For the year ended June 30, 2020

4. STATEMENT OF MANAGEMENT'S RESPONSIBILITIES
i

Section 167 $f th. erbli" Finance Management Act, 2012 requires that, at the end of each
financial yeatr, the Administrator of a County Public Fund established by Kericho County
Acts,2011sh4ll prepare financial statements for the F'und in accordance with the standards and
lormats presclibed by the Public Sector Accounting Standards Board.

The Administmtor of the County Public Fund is responsible for the preparation and presentation of
the Fund's finiancial statements, which give a true and fair view of the state of affairs of the Fund
for and as at tFe end of the financial year ended on June 30, 2020. Ihis responsibility includes: (i)
maintaining aflequate financial management arrangements and ensuring that these continue to be
etlective throbghout the reporting period: (ii) maintaining proper accounting records, which
disclose with reasonable accuracy ar any time the financial position of the Fund; (iii) designing,
implementing and maintaining internal controls relevant to the preparation and fair presentation of
the financial slatements, and ensuring that they are free from material misstatementi, whether due
to enor or lrabd; (iv) saleguarding the assets of the Fund; (v) selecting and applying appropriate
accounting policies; and (vi) making accounting estimates that are reasonable in the circumstances.

'l-he Adminisirator of the County Public Fund accepts responsibility for the Fund's financial
statements, r'1hich have been prepared using appropriate accounting policies supported by
reasonable and prudent judgements and estimates, in conformity with Intemational Public Sector
Accounting Standards (IPSAS), and in the manner required by the pFM Act, 2012 and Kericho
County Acts, 2014 of 21il Nov 2011. The Administrator of the Fund is of rhe opinion that the
Fund's financial statements give a true and fair view of the state of Fund's transactions during the
financial year ended June 30, 2020, and of the Fund's financial position as at that date. The
Adn.rinistratol further confirm the complcteness ofthe accounting records maintained for the Fund,
which have bpen relied upon in the preparation of the Fund's financial statements as well as the
adequacy of the systems of intemal financial control.

In preparing ihe financial statements, the Administrator of the County Pubtic Fund has assessed
the Fund's ability to continue as a going concem and disclosed, as applicable, matters relating to
the use of goifrg concem basis of preparation of the hnancial statements. Nothing has come to the
attention of the Administrator to indicate that the Fund will not remain a going concem for at least
the next nvelr,fe months liom the date of this statement.

I

Approval of fhe financial statements

The Fund s ffnancial statements were approved by the Board on
signed on its $ehalf by:

vat* eq 2020 and

Administrato of the County Public Fund

6ll'rr'-r:
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REPO T OF THE AUDITOR-GENERAL ON KERICHO COUNTY EMERGENCY
FUND OR THE YEAR ENDED 30 JUNE, 2O2O

REPO T ON THE FINANCIAL STATEMENTS

Qual ed Opinion

I have
Fund
at 30

lnte

assets statement of cash flows and statement of comparison of budget and actual
amou for the year then ended, and a summary of significant accounting policies
and explanatory information in accordance with the provisions of Article 229 of
the Co stitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief,
were

ln my

cessary for the purpose of the audit

Opini
inion, except for the effect of the matters described in the Basis for Qualified
section of my report, the financial statements present fairly, the financial
of the Kericho County Emergency Fund as at 30 June, 2020, and of itspositio

financi

udited the accompanying financial statements of Kericho County Emergency
out on pages 8 to 20, which comprise the statement of financial position as

une, 2020, statement of financial performance, statement of changes in net

I performance and its cash flows for the year then ended, in accordance with
ional Public Sector Accounting Standards ( Accrual Basis) and Kericho County

Eme Fund Act, 2014.

Bas is r Qualified Opinion

1. t curacies in the Statement of Comparison of Budget and Actual Amounts

Revi of the statement of comparison of budget and actual amounts revealed the
followi inaccuracies

he performance column under total income reflects Kshs.24,461 ,472 as
posed to the correct casted balance of Kshs.25,243,229 resulting in an un-

xplained difference of Kshs.78 1,757

ii. e unspent balance of Kshs.24,461 ,472 is reflected in the statement under
final budget column instead of adjustment column in line with Public Sector

unting Standards Board (PSASB) reporting template

Con uently, the financial statements were not prepared in accordance with the
repo template issued by the PSASB. Further, the accuracy of the financial
sta nts for the year ended 30 June, 2020 could not be confirmed.

Reporl the Auditor-Ceneral on Kericho County Energenty Fundfor the year ended 30 June, 2020



2. Unaccounted for General Expenses

Note 2 to the financial statements reflects general expenses of Kshs.159,015,573 but
the note cast to Kshs.l59,016,573 resulting in a casting difference of Kshs.l,000.
Further, the general expenses figure includes consumables of Kshs.158,985,843 out
of which expenditure totalling to Kshs.54,272,753 was not supported with
documentary evidence such as invoices and approved payment vouchers.

Consequently, the accuracy and validity of consumables expenditure of
Kshs.54,272,753 for the year ended 30 June, 2020 could not be confirmed.

The audit was conducted in accordance with lntemational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Kericho County Emergency Fund
in accordance with ISSAI 130 on Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my Qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters
to communicate in my report.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I complywith ethical requirements and plan and perform the auditto obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me

Report o/ the Auditor-(ienerul on Kericho Couny' Emergency Fund lor the year ended 30 June, 2020
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to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and governance
were operating effectively, in all material respects. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal control as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in oompliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) ot the Constitution. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with

Repon oflhe Auditor-Cenerql on Kericho Coung, Emergency Fundfor the yeqr ended 30 June, 20?0
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lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them, and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Artacle 229(7) of the
Constitution.

Further, in planning and performing the audit of the financral statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act,
2015 and submit the audit report in compliance with Article 229(7) of the Constitution.
My consideration of the internal control would not necessarily disclose all matters in
the internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, lexercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on

Report ofthe Auditor-Cenerql on Kericho County Emergenq Fundfor the yeur ended 30 June, 2020
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the ability to continue as a going concern or to sustain its services. lf I conclude
that a material uncertainty exists, I am required to draw attention in the auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my audit report. However, future events or
conditions may cause the Fund to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

lcommunicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

CPA
AUDITOR-GENERAL

Na irobi

O7 Apr1l,2O22

Report oJ'yhe Arulitor-Cenerql on Kericho County Energency- Fund for the year ended 30 June, 2020ls
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Kericho Cou
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Enrrgency f'und
inancial Statements
nded .lune 30, 2020

6. FINANC L STATEMENTS

6.I. STAT MDNT OF FINANCIAL PliltF-OIIMANCE l,'()lt -ftlE YIIAII ENDIiI)
30th.I E 2020

cficit)lbr the pcriod

out on pages l6 to l9 form an integral part ofthese Financial Statements

llcvcnuc fr 'om non-cxchangc transactions

Public Con lribtrtions rnd Donirtions

Transl'ers 'om the County Govemmelrt I 150,000,000 56,443,000

Ilevenue f 'om Exchange Transactions

lnterest inc ()n1e

other Incohre

Tolal revenuc 150,000,000 s6,113,000

Iixpcn scs

lrund adnri rstratr0n cxpenscs

(ieneral E perlses 1 r 59.01 6.57i

Finance Cfsts
'l ot;rl lixp0nses I 59,016,573 37,822,19(t

Other gai ns/loss es

Gain/loss r n disposal ol assets

Surplus/(r (9,016,,s73) 18,620,501

8l r' .r

The notes sel

e

Note 2019t2020

KShs

2(l l8/20 I 9

KShs

Fines, penrllties and rrther levics

37.822.496



Reports and
For the year

Kericho Coun Emergency Fund
ncial St:rtcmcnts

ded Junc 30, 2020

6.2. STATE NT OF FINANCIAL POSI'tIONAS AT 30.IUNE 2O2O

sets :rnd liabilitics

The account ng policies and explanatorv notcs to these tlnancial statenlcnts fo integral part
ol the llnan al statelnents. Thc cntity ljnancial staterncnts were npproved orr 2020
and si cd

Hon. Dr. Pa ick C Mutai CPA Fernandes K Korir

Asscts
tsCurrent ass

24,46t,472-) r 5,444,899r equivalentsCash and casl

cxchan cl.
C urrcnt porli rn of long- terrn receivablcs lronr

rsactior)s

Prepayrnents
lnventories

assetsNon-currenl
Prope(y. pla rt and etluipmcnt
lntallgible as iets
Long term re ceivables fiorn eschange transactions

15,4.1J,899 21,461,472Total assets

Liatrilitics
Currcnt lial ilities

hcr payables ftonr exchangc ttansactions'fraclc and ot
Provisions
Current port Lon of borrowings
Employee br :nelit obligatious

Non-current crnploycc benctlt oblisirtion
Long tenn portion of borrowings
f'otal liahil t ics

Nct rssets
Rcvolving I tund

Accumulate d surplus 15.444,899 24,46t,472
'[otal nct ar 15,44.1,tt99 24,46i,472

Funrl Admi ist rnto r Chicf Acco u nttntM N o 1396(r

fril

2ol8t20t)
KShs

21n9t2020Note
KShs

I

Non-currrnt linbilities

Reserves i



Kericlto Co Enrergency Futttl
Reports and nancial Statements
For the year nded .Iune 30, 2020

6.3. STAT MENT OF CHANGES IN NET ASSETS AS A't.10 JUNE 2O2O

Bulancc as nt I Julv 2018 5,691,739 s,691,739

Surplus/(dclic it) for the pcriod 18.770,993 18.770.993

Funds receive I during thc year

Revaluation g iltn

lia la ncc rs irt .10 J unc 2019 24,461,472 24,46r,472

lJalance as at I July 2019 24,461,472 24,1(t1,472

Surplusi(detir it)for the period (9,016,573) (9.0 r 6.573)

Funds receivc d during the year

Ilcvzrluation r aln

lla la n ce as a -l0.lunt'2020 15,44{,899 r 5,{41,899

l{cvalrra t ion

I{rscn r:

Itcvolving
ndFu

KShs

.,\ccuhrrrlated
surplus

'I otal

KShs



Kericho
Reports
For the

Coun Emergency Fund
and ncixl Statcmcnts
car c dcd Junc 30, 2020

Cash florvs f onr opcrating :tctivities

Receipts

Public contri utions and donations

56,443,000Translers h'o the County Govemrrent. I 150,000,000

Interest recei cd

Receipts lio r other operating activities

Total Recci ts

P:rynrcnts

FLrnd adnrini stratloll expcnses

General expfnses ) I 59.016.573 37.822,496

Finance cosl

I 59,0 t 6,573 37,822,196

Nct cash flr n's fronr opcrrrting activ ities 18.'620,50.1

Cash florvs fronr lnvesting activitics

Purchase od property. plaut. equiprnent and
intangiblc a$sets

Proceeds tifnr sale of properly, plant and
equrprnent 

I

Procccds fronr loan princ ipal rcpavnrents

[.oan disbu [semcnts paid out

Net cash florvs uscd in investing activitics

Cash florv| from financing activities

m revolving flnd r eceiptsProceeds

Additionali borrowings

Ii.epayrne of borlowings

Nct c:rslr orvs used in financing actit,itics

c/(decrcase) in clslr and cash
s

Net inc
cquivalc

(9,016,s73) 18,620,504

Cash aud ash ccluivalcnts at I .lUl.Y 24,46t,472 5,840,968
(iaslr and cash crluivrrlcnts ns nt -l0.lllNli t 5,444,,899 24,461,472

6.4, STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2O2O

Note 2019t2020

KSIrs
_.__20tlt?y9

KShs

150,000,000 s6,443,000

Total Payments

(9,016,57-1)



Kcricho unty Emergency Fund
d Financial StatementsReports a

For lhe r endcd Ju ne 2020

6.5. S TEMENT OF COMPARTSON OF BUDGE'T AND ACTUAL AMOUI\ITS FOR'I PEIIIOD ENDE,D 3OIh JTJNE 2O2O

Ilcven uc KShs KShs KShs KShs KShs
Pub lic
contributions
donations

and

Transt'ers lro
County Covl

nl i0.000.000 t20.78 t.757 150.78 I .757 r50.000.000 181 15',7

Interest inco llc

tJnspent bali rn ce

Total inconr 120,78t,757

21,461 ,17',)

115,213,229 150,000,000 21,1(t1.172 3ie 30,000.000

E,xpcnses

Fund
adm in istrati )n Exp

11i,24i,229 115 ,24i,2'29 159.0 r6.57i t 6,226.65610.000.000

T'otll cxpcr J0,000,000 r {5.2.t3.229 t7 5,2.13 ,229 I59,0 t 6.57J r6.226.656 9t
thcSu rplus fo

pcriod
9,016,57.1

tzt'

OrigirraI
budgct

-,\rljuslnrr:n
ls

Irin al
butlgct

i\cluaI orr
corupitralllt'

birsis
ncc
d

"/"llilil-li
0ll

2019/2021)20191202li 2019t2020 | 2o l9l2olrl 20t9t2U20 2019/2n2lJ

I-

Ceneral exfenses

F.r*" *{--



Kericho Junty Emergency Fund
d Financial StatementsReports a

For thc r endcd June 30 2020

6.6. SUMMAI{ Y OF SIGNIF-ICAN'I' ACCOUNTING POLICIES

1. Statcment of compliance and basis of prep:rration

The Fun{'s financial statements have been prepared in accordance with and comply with
Internatiopal Public Sector Accounting Standards (IPSAS). The financial statements are
presentedl in Kenya shillings, which is the functional and reporting currency of the Fund. The
accountirig policies have been consistently applied to all the years presented.

/

The financial statements have been prepared on the basis of historical cost, unless stated
otherwi . The cash flow statement is prepared using the direct method. The financial statements
are prc on accrual basis

2. Ado tion o[ ncw and revisetl stantlards

Early ndoption of Stlndards

The entify did not early adopt any new or amended Standard in the year 2019.

3. Revfnue recognition

i) Revbnuc from non-cxchange transactions

Transfgrs from other governmcnl entities

Revenles from non-exchange transactions with other government entities are measured at lair
value ahd recognized on obtaining control of the asset (cash, goods, services and property) if the
transfef is free from conditions and it is probable that the economic benefits or service potential
relatedito the asset will flow to the entity and can be measured reliably.

4. Bup8et information

Ihe oliginal budget for FY 201912020 was approved by the County Assembly on June 2019
Subsequent revisions or additional appropriations were made [o the approved budget in
accor{ance with specific approvals from the appropriare authorities. The additional
appropriations are added to the original budget by the entity upon receiving the respective
approyals in order to conclude the final budget. Accordingly, the Fund recorded additional
appropriations of Kericho County Ernergency Fund on the FY 2019/2020budget following the
goveffiing body's approval.

I

The $ntity's budget is prepared on a different basis to the actual income and expenditure
discl(sed in the financial statements. 'thc financial staternents are prepared on accrual basis
usinq a classification based on the nature of expenses in the statement of financial perfonrance,
wherfas the budget is prepared on a cash basis. The amounts in the financial statements were
recasi from lhe accrual basis to the cash basis and reclassified by presentation to be on the same
basis] as the approved budget. A comparison of budget and actual amounts, prepared on a
comparable basis to the approved budget, is then presented in the statement of comparison of
budglet and actual amounts.

3I I'l r.: u
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In addit to the Basis difference, adjustments to amounts in the financial statements ar€ also
made lor
thc financ

ifferences in the formats and classification schemes adopted for the presentation of
al statements and the approved budget.

t to reconcile the actual amounts on a comparable basis included in the statement of
compar n of budget and actual amounts and the actual as per the statement of financial

ce has been presented under Section 7.5 of these financial statements.
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ncial statements are presented in Kenya Shillings (KShs).

Pllc

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

l5. Cash fnd cash equivalents

Cash andicash equivalents comprise cash on hand and cash at bank. Bank account balances
include arfrounts held at the Equity Bank of Kenya at the end ofthe financial year.

I

I6, Com$arative ligures
I

Where nfcessary comparative figures for the previous financial year have been amended or
reconfig(rcd to conform to the required changes in presentation.

I7. Evelts after the reporting period

l

There wdre no material adjusting and non- adjusting events after the reporting period.

8. UIti/rate and Holding Entity
I

The enti[y is a County Public Fund established by Kericho County Emergency Fund Act,20l4.
Its ultinlate parent is the County Government of Kericho

9. Cufrency
I
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6-7. NO ES TO THE I.'INANCIAL STATEMENTS

l. Tran rs from County Government

Pirre

56,443,000I 50,000,000Tran st'ers lrom Counry Govt. - operations

56,4,r3,000150.000,000Total

l(r

I

I

Colnly Emergency Fund
anid Financial Slatements

2018/2019

KShs

Paymentf by County on behatfofthe enrity
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NOTES THE FINANCIAL STATEMENTS (CONTINUED)

2. Gene expenscs

il!C

rles
r 58.985.843 37.8 r4,661

Electricit' , and water expenses

Fucl and )il costs

Postage

Printing r md stationery

Rental ct )sts

Security costs

Teleco unication
tlank C argcs 30,730 7 Rii
t{ospital ltv
Deprecir t(ion and amortization costs

Othcr et lpenscs
'lbtal

159,015,573 J7.ti22.{9(r

t7 I

7019t2020 2018i 2019

KSh s KShs

lnsuranc{ costs
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NOTES THE FTNANCIAL STATEMENTS (CONTTNUED)

3. Cash nd cash equivalents

unl should agree with the closing and open ing balances at included in the statement of
lto ,

nsrts account

On - call posits

Cun'errt a unt-liquit1, Bank 24,46t,472

Othcrs

Totll cas h and cash erl u iv:r len ts 15,4.11,899 24,461,472

18 I

2019t2020l)cscriplirin

KShs

20t8t2019

-a;,
Iixcd

15,{.1{.899
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NOTES THE FINANCIAL STATEMENTS (CONTINUED)

Dctailed alysis ofthe cash and cash equivalents are as follows:

a) Fixed leposits accou nt
Kenya Commercial bank

Equity Bank

Sub- tr )tnl

b) On- call deposits

Kenya Commercial bank

Equitl llank

Keny l Commercial bank

Equi Bank A/c No.0280263500766 r 5,701,153 24,461,472

Su b- totlll 21,461,172

d) Othe rs(specify)
Cash rn translt

Cash in hand

Sub .total
d totul(l l s,70l Js3 21,46r,472

19 I Pcuc

F'in a ncia ljinstitrr tion Accorr nt n rr nrbcr

20t912020 2018t201()

KShs KShs

Sub- total

c) Cu rlent acr:orr nt

MP(sa
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OLLOW UP OF PRIOR YEAR AUDITOR'S RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management com itor. We have

nominated focal persons to resolve the various issues as shown below with the associated ltme frame within which we expect the issues to be

resolved.

Guidance Noles:

a) Use the same reference numbers as contained in the external audit report;

b) Obtain the ..lssue/Observation" and "management comments", required above, from final external audit report that is signed by

Management;

c) Before approving the report, discuss the timeframe with the appointed Focal Point persons within your entily responsible for implementation

ofeach issue;

d) lndicate the status of"Resolved" or "Not Resolved" by the date of submitting this report to County Treasury.

ru ffilffi ffi

20 
I

Re fcrr:nce No. on
lhe cxternll autlit
Rcporl

Tinrcfrlmc:
(Pnt u dultt trhttt |'tttt
e-t?ect th( issur lo b(
re:,olt'ttl)
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