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Kenya Ferry Ssvices UmiEd'

Pelelea Headquarters'
P.O. Box gSL87, Mombasa' KenYa'

Tel-2451L26,2451351
Fax 2245LO6212451039
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KENYA FERRY SERVIGES IJIIITED

FERRYTNG YOU ACROSS TO THE ruruRE
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KE]INTA FERRY SERVICES LIIIITED

AilNUAL REPORT
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Our Vision

io oe a leader in providirg ferry seruice in the Ea#rn Afrbn Region'
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Our Mission

To ooerate a commercially sustainable ferry servie that is safe, reliable,

"m.i[",, 
]na Lrre to meet present and firhrre customer needs'
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DIRE TOR
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DIRECTOR
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DIRECTORS ALI MANDHRY

Secretary

Registered office

and Place of

Business

Bankers

Auditors

]OHN ]. RIA
]OSEPH KIN\UA
GERISHON IKIARA
A. G. WARUI
ALI HA]I M. GUNDA
B.M.M. ONDE@
]. GICHUHI
A.M. Gakere
MuthoniGatere

PELELEZA UKONI
P.O. BOX 95t87,
MOMBASA, KENYA.

National Bank of KenYa Ltd

PortwaY House Branch

P.O. Box 87770
MOMBASA.

CHAIRI'IAN

MANAGING DIRECTOR

PS TREASI.JRY

PS TRANSPORT
DIRECTOR
DIRECTOR
DIRECTOR
Alternate to JosePh KinYua

Altemate to Geristron Ikiara

CompanY Secretary

Controller and Auditor General

Kenya National Audit Office

P.O. gox 30084-00100 GPO

NAIROBI.
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KENYA FERRY SERVICES LIMTTED

DIRECTOR,S REPORT

FOR THE YEAR ENDED 3OTII JUNE 2OO5

The directors submit their report togetheJ with. the financial statements for

the year ended iO :rn" 2005, *hi;h disclose the silate of affairs of the

company.

Thecompanywasincorporated.inKenyainNovemberlgSgunderthe
company'sActCup+gOandisdomiciledatMombasa'Kenya'

The company's mainstay occupation is the provision of a ferry link to both

pedestrian and ,"r,i.i" traffic. peJustrian constihrte about loo/o of the total

business ,orrr", *nui"ur vehicles account for 30o/o. vehicles pay a

governm"nt apf.or"O toll chargeq while pgdryuns cross free of charge'

The Govemment compensato t "'.o*p''nv 
in form of subsidy for the ftee

pedestrian services'

ThecompanyownsandoperatesfiveferryvesselsnametyM.VNyayo,
Harambee, Kilindini, hvani and Mvita. The company transporE an average of

5Tmillionpeoestriansandl.lmillionvehiclesannually.

The company has attracted fairly qualified human capital and currenuy has a

staff strength of 210 workers'
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KENYA FERRY SERVICES TIMITED

STATEMENT oF DIREGToRS, RESPoNSIBILITIES
ON THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2OO5

We, the di,rectors certifY that:

1. We are responsible for the preparation of financial statements, which

present a true and fair view of the state of affairs of the corporation

and of its oPerating results'
2. The financial stateirents have been prepared in accordance with

International Financial Reporting Shndards'

3. We are responsible for safeguarding the assets of the corporation'

4. We are responSble for esm6isningLnd maintaining qystems of Internal

control designed to provide reasonable assurance as to the integrity

and retiability of the corporation's financial reporting'

5. The directors are of the opinion that the financjal statements for the

year erded 30 lune 2005 fairly present the financial position and

operating results of the corporation' 
-

6. Nothing has come to the attention of the directors to indicate that the

corporation will not remain a going concem for at least twelve months

from the date of this statement'

Signed on behalf of the Board of Directors by:-

I
I

A. Mandhla
CHAIRMAN

JJ. Ria
MANAGING DIRECTOR
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REPUBLIC OF KENYA

Telephone : +254-20-342330

Fax: +254-20-31 1482

E-mail : cag @kenyaweb.com

P.O. Box 30084-00100

NAIROBI

KENYA NATIONAL AUDIT OFFICE
REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE
FINANCIAL STATEMENTS OF KENYA FERRY SERVICES LIMITED FOR THE
YEAR ENDED 30 JUNE 2OO5

I have audited the financial statements of Kenya Ferry Services Limited for the
year ended 30 June 2005 in accordance with the provisions of Section 14 of the
Public Audit Act, 2003. I have obtained all the information and explanations
which to the best of my knowledge and belief were necessary for the purpose of
the audit. The financial statements are in agreement with the books of account.

Respective Responsibilities of the Directors and the Controtter and Auditor
General

As set out in the statement of directors' responsibilities, the directors are
responsible for the preparation of financial statements which give a true and fair
view of the Company's state of affairs and its operating results. My responsibility
is to express an independent opinion on the financial statements based on my
audit.

Basis of Opinion

The audit was conducted in accordance with the lnternational Standards on
Auditing. Those Standards require that the audit be planned and performed with
a view to obtaining reasonable assurance that the financial statements are free
from material misstatement. An audit includes an examination, on a test basis, of
the evidence supporting the amounts and disclosures in the financial statements.
It also includes an assessment of the accounting policies used and significant
estimates made by the directors, as well as evaluition of the overall presentation
of the financial statements. I believe my audit provides a reasonable basis for
my opinion

Comments

1. Financial Performance

During the year, the company incurred a deficit of Kshs.64,og47g2 (zoo4-
Kshs.9,386,984) which brought its accumulated deficit to Kshs.882,245,311
(200312004 -Kshs.816,307,788). The financial statements have therefore been
prepared on the going concern basis which assumes continued financial support
from the Government and Kenya Ports Authority.



2. Addition and Alteration of Peleza Office - KShs. 27.823.317.35

The Company contracted a local firm to alter partitions and plumbing works at
their new Head Office (PELELEZA) for KShs. 4,146,822. Other firms were also
contracted to carry out works on air-conditioning, electrical wiring, fire fighting
and glass doors and windows at a total cost of KShs. 5,727,581 resulting to a
total budgeted cost of Kshs.9,874,403. However, at the completion of the
project, the total costs had escalated to KShs. 27,823,317, Kshs.21,203,175
being paid to the local firm referred to above and Kshs.6,620,142 being paid to
the other firms. No evidence of board approval of the variations was provided.
Further, no records were produced during the audit review to confirm that the
Government Procurement Regulations were adhered to during the procurement
process. ln the circumstances, the propriety of the Kshs.27,823,317 being capital
expenditure on alterations to the Headquarters building could not be confirmed.

Opinion

Except for the reservations set out in the foregoing paragraphs, in my opinion,
proper books of account have been kept and the financial statements give true
and fair view of the state of the financial affairs of the Company as at 30 June
2005 and of its loss and cash flow for the year then ended in accordance with
tnternational Financial Reporting Standards and comply with Kenyan Companies
Act (Cap 486).

coN OLLER & AUDITOR GENERAL

Nairobi

11 May 2006
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2005

INCOI.IE

Income from oPerations

Interest Inome
Crain on Forex Exchange

O,trer irrcome
Govemment Grants

Toilal

EXPE]IDITURE

Staff & Administrative Cost

Operational Costs

Depreciation Expenses

Provision for fund in KFB

Mtongwe ComPensation

TOTAL

Surplus or Deficit ftom
OperaUon
Add erdraordinary
Exceptional income

Net SurPlus/Deficit for
the year

2qrs
lGhs.

LlL,7ffi,740
8,8+L,46L
2,489,35L

262,72O
250,0o0,000

373A58;ZL2

L64,9E2,OL8
176,29O,936
u,o37,532

12,222,578

437,*3pil

(u,o84,792)

(H,084,,2921-

103,530,291
,3,893,755

3,5L4,245
200,000,000

3ro,gin 291

L27,333,474
L54,387,837
79,678,7L6

1,966,508
L3,OO5,642

376A24L77

(65,483,886)

56,096,902

Q-i86-984)

20,04
l(shs.

llote

1

7
3
4
5

6
7
8

2L

3
\

10 -



KENYA FERRY SERVICES LIXIITED

BAT.ANCE SHEET AS AT 3OTH JUNE 2OO5

NOTE 2005
KSHS.

Non-Current Assets
Property, Plant & Equipment
Capita! Works in Progress
Current Assets

Short term lnvestments
Stocks
Trade and Other Receivables
Bank and Cash Balance

Total Assets
Share Holders Funds and Liabilities
Share Capital
Accummulated Losses
Revaluation Reserves
Govemment Funds

Non4urrent Uabilities
Advances from KPA

Current Liabilites
Trade and Other Payables
Bank Overdraft

Total Equity and Liabilities

18 325.507.569
325.507.569

19 40,942,366

40.942.365
688.920.794

10
11

12
13

14
15
16
17

8 .283,0E,O,824
9 103.403.223

386.114.047

193,594,750
74,469,676

8,754,596
25.657.725

302.176.747
688.920.79/t

2U)4
KSHS.

299,629,668
51.271.921

349.900.589

308,379,339
87J67,607
6,349,796

277,357
4{t2.174.099
752.074.688

499,904,000
-816,307,798
w,472,073
358.340.103
38&408.388

323.399.146
323.399.146

39,540,300
726,8il

41t.267.1il
752.074.688

499,904,000
482,245,317
3r',6,472,O73
358.340.103
324470.859

lM,"',-
A. MANDHRY
CHAIRilIAN

JO}IN J. RI,A
MANAGING DIRiCTOC

11 .
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STATEMENT OF CHANGES IN EOUITY FOR THE

iEAi EIIDED 3orH JUNE 2tx'5

499,904,000 w,472,073'-807',157',455 58',340',103 97',558'72'.1

Share
Caoital

Revaludon
Reserve

KSHS.

Accumulatcd
L6es
KSHS.

Govem:
ment

Funds

TOTAL

-9,386,985

236,6s2

At. 1.7.2003

Net SurPlus/Deficit for

the vear
Adiustment for valtration

Divecon

Receipt of Govemment
funds for Purchase of

fenies & lnvestment

Funds for Constrtrction of

a Bus Park and Stalls

June

At1.7.200r'.

Net SurPlus/Mcitfor
the Year

-9,386,985 -

zfi,652

200,000,000 200,000'000

IOO,OOO,OOO 100,000'000

499,9M,000 ffi,472,073 €16,307,788 358',340',103 388'.408'388

4,O54,792
&,o8r'.,792

-1,8s2,737
-1,852,737

Adiusfnent for
Provision of bad debts

June

NOTE

Lry#"i#:*".:ffi'*tr#f E'f ,5*lru'ffi"'ffitH5Itr#FinanceBank
(KShs. 1,856,783 ) 

""d 
;;;;J;;,*. or #,;ffi; d.p'.daion uruer ffice Equiprnent of

KShs.4,030

12 'tr

8t
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CASH FLOW POSITION STATEMENT FOR THE YEAR ENDED 3OTH JUNE 2OO5

NOTE 2005
KSHS.

OPERATING ACT]VITIES

Gash generabd from operating activities 21 31,899,594 392,062,351

lnvestnent Activities

Purchase of Property, Plant & Equipment 8 68,445,553 12,943,E12

Gapital Works in Progrss 52,131,302 &,627,737

Net Cash (used) in lnvesting Activities 120,576,960 53,571,549

Financing Activities
Repayment of KPA advance 56,096,902

Net Cash used in financing in financing Activities

(Decreasefincrease in cash and cash equivalent

Movement in cash and cash equivalent

At start of year

(Decrease)flncrease

At end of year

56,096,902

s8,677,366 282.393,qX!

307,929,84{ 25,535,941

{8,677,366 282,393,900

219,252,{15 307,929,841

200tr,
KSHS.

a
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Aounting Policis

TheprincipalaccountingpoliciesadoptedinthepreparaUonofthefinancialstatementsare
set out betow.

(a) Basis of PrePamtion

,Thefinanciatstaterrrentarepreparedunderthehistoricalcostconventionas
modifiedilx[];t ying of i-nv&rnent property at revalued value ard are in

.compliarrcewiurlntemationalHnancialReportirrgstandards.

(b) 
[i"tn*ftffi:tffi.vehicurar ron and ferry pass houers is recognized in the

year in which it is due'

(ii) interest income is recognized on a.ume proportion basis that takes

into u..ornt the effective yield on th9 asset'

(iii) Otu,. income *f,ici,ils mainty sale of advertisement space is

recognized when it is received'

(iv) 
ff[TtrS":Htftt#?5",Xlt rhe ciovemment or Kenva and the

companyhavea'.g.""dmemoranaumofurdersfiandingwtreebythe
6vemment s to-ffi'pensate the.companyfor providing free

pedestriarrs'"*i."uundforctrargingmotoristsatratesloruerthan
rnarket rates.

(c) ProPefi, Plant and EquiPment
property, plant and .quiprnJ'ril5stut"a at historicalor rerralued cmt less

accumulated dePression'

o"pn*lruon l, iumruted on the straight line basb to write dovvn the cost of

each assets to its resirluatratue ove, fo estimated usefi'rl life usirg the fdlowing

rates
(i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)

Ferry crafts - over 20 Years or 50'6

Motor vehicles - over 4 years or 25o/o

Ferry plants, tools and Equipmmt - 
- over 8 years q l2'5o/o

bfn;-fu*ihrre + Equipment - over 8 years or t2'5o/o

SunaUV C'enerator - Over 8 Years or L2'5Vo

;;;rGand softrarare - over 4 years or 25o{o

Leasefrold land/guildingr - oro 30 years term of lease on land or 3olo

Drive way, Warctdeiind Crew boat - over 10 yearc ar l@/o

F"r*ut"iit Buildings over 50 years or2o/o

Freehold land is not depreciated'

Gains and losses r" aifo*"| of propefi' plant and equipment are

determinedbyreferencetotheircarryirEamou.ntandaretakeninto
;;;i in delermining the surplus/defi-cit) for the year'

I
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(d) Inventori,es are stated at the lower of cost and net realisable value'

Cost is determined by first in first out innOl rymoa3f includes all costs of

purchase,costs of .Jir"oion and otnei costs incurred in bringing the inventories

[o t"i. pies.nt locaUon and condiUon'

Cash and cash equivalents-
For the purposes o? tlLrrr flow statements, cash and cash equivalents

comprises cash in tuno ano short term depos'rb held at call with banks'

' Retirement Benefit Obligations
The compan, op"tioiOJnneO conUibution scheme for all its employees' The

scheme is administered by Insuranceto*punv o[ East Africa and is funded by

contribution fiom both the company and the 
"'ptoy""t: 

fr" company's

contribution to ne-&n"O -nuiU'tioni"ii"*"ht 6enent scheme are cfrarged

to the Income and Expendiure statement in the year to whir*r tlrey relate'

Thecompanyalsocontibutetoashrtorydefirredberrefitscheme,the
Nationat sociat selffi n 

"(NSS?.. 
c-ontibution are determined by legal

sbh.rte and are *",*"Lt; U;idd no kdr;.r,O per employee per month' The

company's conmi,ff'to Ure above scfrenre are cfrarged b tE Income and

F:pendiUre Statffirt in the year to ufrich they relate'

+fl'gtr Hffiffiiiabilitv ror emplovees accrued lnnual 
leave entidement

at the balance ,n*t Oui" is reiognized'as an e)Qense accrual'

(e)

(0

(g)

(h) ComParative

WherenecessarycomparaWefigureshavebeenadjustedtoconformtochanges
in preentaUon in the current Year'

t5
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NOTES TO THE ACCOUNTS

NOTE 1 Income earnd from Principal Activi$
200F.los

Kshs.

Income from vehide ferry crossing

Sale of ferry Passes
Hire of ferry

110,844,948
78f.,792
131,000

9,387,O24

(445,563)

8.

200alos
l(shs.

794,29L
(531,571)

(312,809)

r.46 3.893,755

2OO3l04
Kshs.

LO2,t73,O22
t,265,734

91,535

20023104
Kshs.

4,206,sffi

2OO3lzol04
l(shs.

4,7L5A74
(124,068)

(1,077,158)

!!L,764,74O 103,53O,29t

NOTE 2 t{et InErest Income from Short term deposit
2004los
Kshs.

NOTE 3 Gain on Forq Exhange-- re.h1,?f,9'351
This 

-s income g"in;-fr;m convertioniiEur* to Kenya #rli^gt on tunds for purdrase of

Interest Income
Less Bank charge and

Interest on overdraft

ferry vessels.

NOTE 4 Otlrer Income
Less Advertisement cost

Printing cost (50o/o)

uzJA w*s
This is income from renting space at rerffi-or p'eq.,anGtion rorms' and

sate of tender d;;;G i"ti the Advertisement costs'

a
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2fi14/os
lGhs

25O,(XXI,(XX)

2soa/2(x)5
121,15,503

4,0ffi,704
799,L59

4,242,679
1,110,005
2,948,876

21,695,758
2,L45,zil
1,874,467

601,303
3,968,300

2OO3/O4
l(shs'

2OO,(Xto,(rco
NOTE 5 Government Grants/Subven6on
fOfe S Staff/Adminictrative Costs

(i) Sataries & Wages
(ii) StatrTransport
(iii) NSSF

tiri P.oriO"rVPension ConEitutbn
(v) GraUitY

irril s"*L" PaY Benefits
(vii) MedFalExperses
(viii) Statr Unibrns
itrt statr wettare Epenses
i*f st"r Leave EntitEment

tri) L"au" Travding b'iPeftses

33,409,533
45,5L6,392
to,7@,449
24,69{3,LT2

1,613,2106
3ffi,573

2,706.,3t6
2,8fi,765
L,2L5,781
3,(X)1,(X)5

2,76,715
1,sto,673
1,478,106
1,530,914

500,643
2,509,283

291,535
L,557,333
4,L91,397
2,ffi3,491

LO,229,520
350,415
554,804
492,521

1,87L,fi|
597,795

1,918,4(x)
4t4,236

4,900,035
4,4%,8L2
3,819,538
L,293,fi7
2,4fi,22f

2OO3/2OO4
93,6L4,644

3,86'0r556
491,000

4,787,846

2,982,242
13,749,O72
2,L62,28O
1,188,000
1,693,334
2,804,500

31,878,488
42,883,062
t4,ffi3,236
L7,57L,791

887,813
498,0218
458,455
445,929

t,863,725
2,77L,205

143,940
352,538

1,406,278
1,221,875

467,520
2,228,L77

145,211
l,46l,106
3,758,957
1,oTl,lfi
9,721,t25

337,613
480,936
248,Ut

t,512,7L5
555,310

2,217,4O8
344,220

3,116,186
4,ffi,4o2
3,514,111
1,610,502

527,956..-r

164.992,O18 ,,27.333.474
206z@

Number of staff

NOTE 7 OPerational Costs
(i) Fud/Oal delivery Elpenses

tiil Cort of ferry repairs ard Maint'

(iii) Ferry Drydoct<ing
(iv) FerrY Insurance

iri uoete, IrsPectbn & 9ryeY
i*,ir ome h-rilding repair + MainL

iriir o,me tumihrre & EquiPment

iJiir ro.v safety, Equipnrent & Repair

ixi'st 
"i 

Eaenses & txrectors fiees

i*i momt vettide runnirg eQenses
(xi) Profrssionalfees
iril puui.itv & tublic Rdatiors
(xiii) Entertainment
(xiv) legalFrQerses
(w) Motor vehkJe Insurance
(ni) Ofrter In$-ran@
(pii) Rents and RaEs

toriii) AedicitY and Water

ixx) TelePhone + Posbge
(>o<) Printing & Statiqrcn/
ioil framOcrowd Control

ioiil lt.,rtP"Per + Periodbls
(rc<iii) laundry Expenses

t:o<ivi oorntion ard SubsoiPtion
(n0/) @neral ErPenses

iont U*"V transils Service<

ioviil Ranning Researdt & Dev'

t"niiU Hunnn Resources Conzuttancy

>o<ix) @ntingerury
(>oo<) Staff Trainirg

tr*.il or'rtv Travel & Conn' Experses
()oodi) HMAIDS awareness

i""oill I.T. Implementation + Training

L7j.Xna35,
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NOTE 9 CAPITAL WORKS IN PROGRESS KSHS.I03,403,223

Bus Park, Likoni WalkwaYs

2005
KSHS.

103,403,223

This represent work in progress at a bus park and business stalls at the

Likoni mainland and office blocks at Peleleza.

NOTE 10 SHORT TERM INVESTMENTS KSHS.193,594,751

This represents funds held in fixed deposit A/Cs at National bank of Kenya,

the funds are ment for the purchase of two new Ferries. The funds are on call as

and when theY shall be required.

A/C 01 33457007204
A/C 01 35057007201

2,930,473.20 4,485,584
190, 664.277.50 303 893 755
193.594.750.20 308.379.339

NOTE 11 lnventories
2005

KSHS.
1,157 ,978
2,064,914

71,246,784
74.469.676

2004
KSHS.

51,271,921

2004
KSHS.

1 ,137,851
2,018,014

84 011 742
87.1 .607

2004
Kshs.

2,149,289
1,054.705
3,203,994
-808,313

2,395,679
67,286

1,869,290

Fuel, Oil stocks
Stationery stocks
Spares Stocks

NOTE 12 Trade Debtors and Other Receivables

Public Sector debtor
Private Sector Debtor

Provision for bad debts

Toll Collector Debtor
lnterest Receivable

2005
Kshs.

2,165,879
1.383.O72
3,548,951
-709.790

2,839,161
58,330

1,352,128
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Refundable dePosit
Staff lmprests
Salary advances
Kenindia Assurance
Withholding tax African Marine

NOTE 13 Gash & Cash Equivalent
Bank Account
Cash on Hand at Likoni
PetW Cash/Cash on hand at Peleleza

NOTE 14 Share CaPital
Par value per Share : KSHS. 100.00

Authorized share CaPital
lssued Share CaPita!

Government of KenYa:

KenYa Ports AuthoritY:

NOTE 15 Accumulated Losses

3,999,04C
1,000,000

100,000
178,869

2,691,836

25,119,470
301,675
236,580

399,904,000
100,000,000

2005
Kshs.

-816,307,788

-1,852,737
-64,084,792

233,369
43,988

399,904,000
100,000,000

2004
Kshs.

-807,157,455

236,652
-9,386,985

100,000
857,060

1,041 ,448
1,033

1,534,272

8.754.596 6.349.796

25.657.725 277.357

No . of s
5,OOO,0oo 5oo.ooo.o00.00 500.000.000.00

499.904.000 499.904.000

At start of Year
Adjustments for prior year [Pension funds in Kenya

Finance Bank whose recoverability is sliml

Deficit for year

-882.245.317 816.307.788

NOTE 16 Revaluation Reserues - Kshs'346,472'073

The company's assets were revalued in 1996/97 by Tysons valuerS resulting into

a revaluation reserve of Kshs.346,472,073'
346,472,073 346,472,073
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NOTE 17 Government Funds for Gapital Works

Funds for Purchase of
Maintenance FacilitY

Funds for Purchase of ferries
Funds for Construction
Of Bus Park and Stall

NOTE 18 Kenya Ports Authority Advances

At start of year 1.7.O4

Amount paid bY KPA on our
Behalf to Mtongwe victims
Amount repaid to KPA
At end of year 30.6.05
NOTE 19 Trade and Other PaYables

Trade Payables
Ferry Insurance PaYable
Prepaid Passes
Staff Leave days PaYable
NSSF
Provision and Accruals
Service Pay Benefits PaYable

VAT
National Youth Service
PAYE
NHIF
Bandari Sacco
Kivuko Sacco
Kenya Ferry Services Welfare

58,340,103 58,340,103

200,000,000 200,000,000

100 000 000 100. 000.000
358.340.103 358.3/+0.103

---ii-**
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2005
Kshs.

2005
Kshs.

323,399,146

2004
Kshs.

2004
Kshs.

379,496,048

9,962,039
7,287,967

1,693,334

600,000
933,430

3,125
573,300

2,982,391
47,680

605,523
1,020,000

98,500

2,108,423
56 096 902

325 .569 323.399.146

28,952,315
6,636,000

182,160 -
601,303
41,800 -

300,000
199,503

4,029,285



British America lnsurance
Pan African lnsurance
Madison lnsurance
TAWU
Alico !nsurance Co.
ARr (K)
Amedo Centre
Mbaraki Sports Club
Mossnet lndustries
Nationa! Bank of kenya
ICEA
Mtongwe Compensation PaYable

Staff Debt Clearing A/C

Deficit for the year
Adjustment for dePreciation (8)

Provision for bad debts
Adjustment for Valuation Fees
Government Funds Received for
Capital Projects
Designated Funds used (Ferries)
lnterest lncome
lnterest Expense
Gain on Forex (Euros to Shillings)
Receivables
lnventories
Payables
Cash Generated from OPerations

5,060
21,025
7,455

740
12,312
7,936

38,790
9,000
8,1 91

12,312
609,000

13,005,642
4.548

40.942.366 39.540.300

726,854
NOTE 20
BANK OVERDRAFT

NOTE 21 CASH GENERATED FROM OPERATIONS

RECONCILTATION OF SURPLUS'DEFICIT TO CASH GENERATED

FROM OPERATIONS
2005

KSHS.
-64,O84,792
94,037,532

1,852,737

-14,413,462
9,387,024
445,563

2,489,351
-2,404,800
12,697,932

2004
KSHS.

-9,386,985
79,678,716
-1,966,508

280,230

300,000,000

4,206,5U
-312,809

490,397
-5,073,464

2 783 635 25 127 004
31,899,594 392,062,35{
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NOTE 22 Mtongwe Compensation - Kshs.l2,222,578

This is amount which had been concluded by the Court as at end of financial year for

Mtongwe victims

NOTE CURRENCY

These financial statements are presented in Kenya Shillings (Shs')
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