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AGUTHI SECONDARY SCHOOL
PUBLIC Sf,CONDARY SCHOOL
Annual Report and Financial Strtements
For lhe year ended 30s June 2022

(i)KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education
Act,2013. It is located in NYERI County. TETU Sub-County

The school was registered on ll/l2il0 under registration number 19500300168 and is

cunentl)' categorized as a County public school established, orvned or operated by the

Covernment.

The school is a boarding school and had 145 numbers of students as al )(lt' .lunc.?(,rl-r. lt has

I stream and ll teachers of which 2 teacher is employed by the School Board of
Management

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 ofthe Basic Education Act.
2013: is composed of the following members:

o4t03t2022John Muturi Karineithi Chairman/Rep special need
04103/2022V/Chairman/Rep Sponsor1 JohnWanyaga Muthoka
04t03/2022Co-opted-Member3 Benson M.Mathenge
04/03/2022Member -Rep Parent/[.ocal Communitv4 lrene Muthoni Ndumia
0410312022Mcmber -Rep Parent Local Community5 Jedidah Wambui Maina
04t03t2022Member -Rep Parent Local Community6 Salome W. Nderitu
04t03t20227 Reuben Gachan ja Member - Rep CEB
04t03t20228 Simon Kinogu Kamonde Member -Rep Teachers
04t0312022Co-opted-Member9 Maurine Macharia
04103t2022l0 , lrene Waniiru Muchiri Members - Rep Sponsor
04t03t202?Member -Rep Special Interest + Croup

Rep - Students1
Jesee Wachira Kihia
Kelvin muriuki

04103/2022Member -Rep Parent [-ocal Communitl'l3 Ann Wagaki
04t0312022Member -Re Parent Local Communitvl4 Mark Marekia
04t03/2022I5 Moses Mathenge P'fA Chairman
04t03/2022Francis Niogu Ngumo Members - Rep Sponsorl6
0410312022Member -Rep Parent Local Communityt7 Niaramba Waniii

IV



AGUTHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOLS
Reports and Financial Statements
For the year ended 30th June 2022

KEY SCHOOL INT'ORMATION AND MANAGEMENT (Continued)

The function ofthe School Board ofManagement include:

- Promote the best interests ofthe school and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act. 201 3

- Ensure and assure the provision ofproper and adequate facilities for the school

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffing needs ofthe school.

- Determine cases ofstudents' discipline and make reports to the CEB

- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources ofthe school

- Receive. collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) ofthe Constitution ofKenya. Section 8l ofthe Public Finance

Management Act. 2012 and the Fourth Schedule paragraph 2l and 23 ofthe Basic Education

Act. 2013.

(c)Committe$ of the Board

Ref Name of
Committee

Names of Members Designation Number of
meetiDgs
attended during
the year

Executive
Committee

Mr John Karingithi
Mr Paul Mwirigi
Mr Moses Mathenge
Mrs Salome w Nderitu
Mrs Ann Wagaki

Chairman
Sec retary
Member
Member
Member

5 out of6

2 Audit Committee Mr francis Ngumo
Mr Paul Mwirigi
Mr Moses Mathenge
Mrs Salome Nderitu
Mr.John Karingithi

Chairman
Secretar)'
Member
Member
Member

5 out of6

3 Finance,
procuremenl and
general-purpose
Committee

Mr francis Ngumo
Mr Paul Mwirigi
Mr Moses Mathenge
Mrs Salome Nderitu
Mr.John Karingithi

Chairman
Secretary
Member
Member
Mcmber

5 out of6
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KEY SCEOOL INT'ORMATION AND MANAGEMENT (Continued)

Chairman
Secretary
Member
Member
Member

5 out of6

4 Development
Committee

Mr Nj aramba Wanj i i
Mr Paul Mwirigi
Mr John Karingithi
Mrs.lrene Ndumia
Mr Moses Mathenge

6 out of6
Mr.Simon Kamonde
Mr Paul Mwirigi
Miss lrene muchiri
Mrs Anne Wagaki
MR Njaramba Wanj ii
Dean Of Studies

Chairman
Secret8ry
Member
Member
Member
Member

5 Academic
Committee

Chairman
Secretary
Member
Member

4 out of6

Discipline and
welfare
Committee

Mr Jesse kihia
Mr Paul Mwirigi
Mr paul Kanori
Mrs Jedidah Maina

6
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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year endd 3F lune 2022

(d)School operstion Manegement

For the financial year ended 3Oh .lune 2022 the School day-today management was under
the following persons:

Ref: Dccisnrtlon Name TSC Number
hincipal PAUL MWRIGI M'NGITI 374487

1 Deputy Principal PALIL NDUNGU KANOR] 25361I
J School Bursar HELLEN WANJIRU BARAGU 27908003

(e) Schools contace

Post OfIice Box: 480 NYERI
Telephone: 0769284537
E-mail: aguthisecondary@gmail.com
Website:
Facebook:
Twitter:

VII
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($School Brnkers
The following school operated EIGHT numbers of bank accounts I and one paybill Number
as follows:

2

3

4

5

6

7

8

Name ofBank:
Branch:
Account Number:

Name ofBank:
Branch:
Account Number:

Name of Bank:
Branch
Account Number

Name ofBank
Branch
Account Number

Name of bank
Branch
Account Number

Name of Bank
Branch
Account Number

Name of Bank
Branch
Account Number

KCB BANK
NYERI
r r01833645

KCB BANK
NYERI
I101836784

KCB BANK
NYERI
I101837020

KCB BANK
NYERI

110t732571

TAIFA SACCO
NYERI
0 I -0502-00 t -07563

FAMILY BANK
NYERI
055000029836

KCB BANK
NYERI
1291017208

MPESA Pay Bill No. Business No. 522123
A/CNO 40026K
Attached to bank account I I 01833645

(g)Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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AGATHT SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year endd 3Ah June 2022
(iD SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report ofthe performance ofthe school against the set
performance evaluation criteria:

(a)Financial performance:

Under this section, it reflects the actual financial performance trend for the last three years

period between I st January 2020 to 30!h June 2022 which covers a period of 30 months

and is summarised as follows.

Trend over the Lest Three Years
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.The Surplus for the year 2021 increased by Ksh 130,638.5 from deficit ofKsh 44.108.00.The

surplus for the year 2022 increased by Ksh280,021 .40 from surplus of Ksh 86,530.50 due to

increase in academic year and current period covering l2 month as compared to financial year

2021 covering 6 month.

SURPLUS/DEFICIT FOR THE YEAR AND A COMPARISON OF THE SAME FOR
THE LAST THREE YEARS

2021 2020SNO ACCOUNTS 2022
Kshs Kshs Kshs

(66.4s7.00)
School Fund
Account 286.736.00 (40,804.00)I

6,244.00
Operations
Account 87,754.90 95.638.502

3 r.696.00 16, r05.00t Tuition Account (7,e3e)

4
Infrastructure
Account

5 Farm Account
(44,108.00)366,551.90 86,530.50TOTAL

2E0,021.40 r30,63E.50 (132,r71.00)lncrease/Decrease
I

tx
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SUMMARY REPTORT OF PERFORMANCE OF THE SCHOOL (Cortirued)

Trend Over the Lasl Threc Yerrs
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Trend Over the Last Three Yesrs
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2022 2021

The capitation grani for the financial year 202 I was Ksh I ,41 E.490.50 as compared to
Kshs I .419,875.00.00 in the financial year 2o2o representing a decrease of Kshs I ,384.50. The net

decrease is mainly attributed by the current period covering a period of6 months.
The capitation grant for the financial year 2022 was Ksh 2,637,932.00 year as compared to
Ksh 1.418,490.50 for the financial year 2021 representing an increase of Ksh | .2 19.44 I .50.The net
increase is mainly contributed by the current period covering a period of l2 month and extension
of academic year .
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CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION TOR THE LAST TTIREE YEARS

sNo ACCOUNTS 2022 202t 2020

KSH KSH KSHS

Operati ons Account 2.l4E. t-(6.00 r,223,43{.50 I,23?,915.00

2 Tuition Account I
.rE9.776.00 195.056.00 tE6,950.00

Totsl 2,637,932.00 t,4t t,490.5 1,4 t9,E75.0

lncrerse^)€crease l:t9.441.5{) ( lJ&r.50) (521,997.00)

No ofStudents l.!t t45 149

Ratio of Cspitation
per 3tudcnt r. t83r E.97 r.9782.69 1.9529.40
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SUMMARY R"EPORT OF PERFORMANCE OF THE SCHOOL(Contttrucd)

OVERVIEW OF NET GROWTH OF OTHER INCOME(S))

sNo ACCOUNTS 2022 202t 2t20
KSHS KSHS KSHS

I School fund 7,168,79r.00 2,794,328.00

2

1

4
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SUMMARY Rf,FORT OF PERFORMANCE OFTHE SCHOOL Contin

Trend Over the Lest Three Years
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t.127.796.{Xr
t 63J60.00

2021

-\chrr{,1l.-und -opcrstir}l|s

:021)

- 
l uiri(,n 

-lnf|'a(trufturr

2021

ln the financial year 2022 shows a increase of growth in expenditure which has resulted from the
current year covering a period of l2 months, even though the financial year 2021 covers a period
of 6 months.

OVERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL
sNo ACCOUNTS 2022 2021 2020

Kshs Kshs
School Fund
Account 6,882,055.00 2.835, 132.00 3,031,087.00

2 Operalions Account 2,493,402.00 1,127,796.00 1,226,681 .00

3 Tuition Account 49',t,7 t5.00 163,360.00 r70.845.00

4
Infrastructure
Account

5 Farm Account

Totel 9.873.r72.00 4.126.2EE.00 4.428.613.00

lncrease/Decrease 5,745,884.00 (302.325.00) (3J77J6E.00)

xI
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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Strtements
For the year ended 3Ah June 2022

MOVEMENT OF DEBTORS OF THE SCHOOL
sNo ACCOUNTS 2022 2021 2020

I
School Fund
Account KSHS KSHS

a Debtors 2,610,301.00 1,779,53t.00 2,839,41 3.00

Totel 2,610J01.00 r ,779,53 r .00 2,839,4 r 3.00
Increase/I)ecrease 830,770.00 (1.0s9.EE2.00 (899.794.00

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL(Continued)

Trend Over the Last Three Years

2.839..t r 3.003,000,000,00

2,500.000.00

2.000,000.00

1.500,000.00

1,000,000.00

s00,000.00

0.00

2,610,J01.00

t ,779-53 I .00

Dcbtofr

.2022 .2020 .2021

Total debtors as at 30u June 2022 increased by 46.68% to Kshs 2,610,301.00 compared to
Kshs I ,779,53 I .00 as at the end ofthe financial year 2021 . The main contributors to the increase
in total debtors is the students' having unpaid fees balances due to academic year and financial
year covering l2 month compared to 202 I .

XIII
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MOVEMENT OF CREIIITORSI OFTHE SCHOOL
sNo ACCOUNTS m22 202r 2020

1

School Fund
Account KSHS KSHS

a Creditors 2.659,733.00 1,977,982.00 2,848,436.00

Totel 2,659,733.00 1,977,982.00 2,848,436.00
Incrcasc/I)ecrease 6E1,751.0O E70,45{.00 (221.907.001

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL (Continued

Trend Over the Last Three Yearr

3,000,000.00 2,E4E,416.00

2.500,000.00 2J27,163.00

2,000,000.00 lrrr,llt.00

1.5m.000.00

1,000,flro.00

500,000.00

o.o0
(:r.dlror!

.2020.2022 .2021

Toul crediton as at 30h June 2022 increased by Kshs 681,751.00 compared to
Kshsl,977,982 .00 8s at the end ofthe financial year 2021. The main contributors to the increase

in total cr€ditors are due to delayed payment and increase in academic year.

xIv
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SUMMARY REPORT OF PERFORMAITCE OF THE SCHOOL Continued
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In the financial yeat 2022 the total cash and bank balances shows an increase by ksh372,552.40.

companed to ksh. 80,530.00.in the financial year 2021, the increase has resulted due to the current

year having a period of l2 months and delayed payment to creditors.

2[27

-school 
] t|nd

2020

- 
luilion

-( 
i,lumn2

202t

- 
lnfmrtructurc

MOVEMENT OF CASH AND BANK BALANCES
2020SNO ACCOUNTS 2022 2021

KSHS KSHS

t37,437.00 r78.241.50I
School Fund Account

424.173.50

2 Operations Account r49.39r.30 102.331 .40 t2,692.90

54.690.00 22,994.003 Tuition Accounl 46,751 .00

46.695.004 Infrastructure Account

5 Farm Accounl

29445E.40 213,928.40Tottl 657,0t0.t0
In creese/I)ec rerse 372,552.40 80,530.00 59,549.00

XV
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SUMMARY REPORT OF PERFORIVIANCE OF THE SCHOOL (Continued)
(b) Teacher Student rrtio:
Between the month of July 2021 and June 2022, the status of the teaching staff is as follows:

There are I I teachers posted by the Teachers Service Commission and 2 recruited by the Board

of Management.

Although the teacher student ratio lies at l: 14, we have a shonage of 2 teachers. Although as the

CBE the number appears enough, we take extra technical subjects: French and Home science.

(c)Mean score in the year 2020 ,2021 and 2022 KCSE:

YEAR ENROLMENT Mf,AN TRANSITION TRANSITION
('/"1

scHooL
TARCET

COMMENTS

2022 45 30 67 3.0

202t 45 2.179 28 62 2.5

2020 46 2.136 22 48 1<

(d)Number of candidates kcse 2022

YEAR 2022 2021 2020

No ofst[detll 30 30 22

(e) Capacity ofthe school

(i) The total number ofstudents 400
400+5 dormitories 80

(ii) One Dinning hall with capacity of students 5()0
(iii)3 Iaboratories for the total population
iv4 Urinal and 20 toilets for the entire population.

(v)8 classrooms with capacity of 400 students

XVI
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SUMMARY REPORT OF PERFORMANCE OFTHE SCHOOL (Continued)
(f)Development projects carried out by the school:

School Principal

Srgz

Sno. Project Year Status Amount Fund Source

I

Gravelling ofthe

runway from the

gste to

administration

block

2021

COMPLETE

200.000 School fund

2

Chain link fence

2022

781 .800

INCOMPLETE

INFRASTRUCTURE

XVII
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III STATEMENT OF SCHOOL MANACEMENT RESPONSIBILITY

Section 8l (l) of the Public Finance Management Act, 2012 requires that, at the end of each
financial year, each National Govemment School shall prepare financial statements in respect of
that school. Section 8l (3) requires the financial statements so prepared to be in a lbrm that
complies with relevant accounting standards as prescribed by the Public Sector Accounting
Standards Board of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act. 2013 requires the Board of Management ofa
public institution ofbasic education to be keep all proper books and records of accounts ofthe
income, expenditure and assets ofthe institution.

The Board of Management of AGUTHI SEGONDARY SCHooL accepts responsibility for the
school's financial statemenls. which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with lntemational Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and

fair view ofthe state ofthe school's transactions during the financial year ended 30'h June. 2022,
and ofthe school's financial position as at that date.

Name:
Designationr
Sign:
Date: w
Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

HEI-LEN
BuBfl,Fi

\*4-1

WANJIRU
nance Officer

JOHN KARINGITHI
Chairmgn School Board of Management

.fife-"-,^vv
to||,oq

PAUL MWIRIGI
S ool Principal& Secretary to Board ofManagement

fil 1-t"2-vl

Lul+ [a-oa-+

XVTII



REPUBLIC OF KENYA
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Email: rnfo@oagkenya.go.ke
Website;www.oaqkenya.go.ke Gffi HEADOUARTERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84-ooroo
NAIROBIOFFICE OF THE AUDITOR-GENERAL

I tlt,tn, trtg l< r ttrtrttltilitt

REPORT OF THE AUDITOR.GENERAL ON AGUTHI SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE,2022 - NYERICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
arc latly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efiicient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 201 5. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Aguthi Secondary School -
Nyeri County set out on Pages 1 to 19 which comprise the statement of assets and

Report o/ ,he -ludiktr-Oanerul ut .-lgutl Seutndu4 Sc'hu /or the yeur ended 30.lune, 2012 -.\yeri (omn



)
liabilities for the as at 30 June, 2022, and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Aguthi Secondary School - Nyeri County as at
30 June, 2022 - Nyeri County, and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basas) and comply with the Public Finance Management AcL2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.2,610,301 which includes fees arrears of Kshs.2,532,441 as disclosed
in Note 11 to the financial statements. However, the fees areas include receivables
amounting to Kshs.1,279,995 which had been outstanding for more than two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.1 ,279,995 could not be confirmed.

2. Over Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.489,776 and Kshs.2,148,157 respectively
as disclosed in Notes 1 and 2 to the financial statements. During the financial year, the
National Education Management lnformation System (NEMIS) reported a total number of
one hundred and fifty (150) students while the enrolment records provided by the school
indicated a total number of one hundred and twenty-seven ('1271students, resulting to an
unexplained variance of twenty-three (23) students. As a result of the variances, the
school was over funded by Kshs.404,483.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
capitation grants for operations amounting to Kshs.489,776 and Kshs.2,148,'157
respectively could not be confirmed.

Report ol the .luditor-Generul on .4guthi Sccondan School lir the yeur ended 30.lune. 2022 - \'.t'eri ('ountl'
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The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of Aguthi Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufiicient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.15,066,600 and Kshs.10,239,724 respectively,
resulting to an under-funding of Kshs 4,826,876 or 32o/o of the budget. However, the
School spent a balance of Kshs 9,873,172 against actual receipts of Kshs.'10,239,724
resulting to an under-utilization of Kshs 366,552 or 4 % of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There are no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Mafters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ot the Constitution, based on the procedures performed,
except for the matters described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
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has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.6,882,055 as disclosed in Note 7 to the financial statements. lncluded in
the expenditure is the administration costs of Kshs.258,440 which further includes
Kshs.63,700 transferred to Kenya Secondary School Heads Association (KESSHA).
However, KESSHA is a welfare organization that draws its membership from School
Principals only. The organization is not defined in Government Funding system and there
is no assurance that it has implemented effective, efficient, and transparent financial
management and internal control systems to manage the funds transferred by schools.

ln the circumstances, value for money realized from the transfer to KESSHA amounting
to Kshs.63,700 could not be confirmed.

2. Excess Supply of Books

During the year 202112022, the Ministry of Education distributed set books to public
secondary schools through the Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed two hundred (200) set books
to the School, while 160 set books were issued to the students resulting to an unexplained
excess forty (40) set books in the school store.

ln the circumstances, value for money on the excess text books could not be confirmed

3. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 12 to
the financial statements reflects account payables balance of Kshs.2,659,733. However,
included in the balance are trade payables balance of Kshs.1,819,133 which had been
outstanding for more than two (2) years. This was contrary to Section 53 (8) of the Public
Procurement and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contract (s) are reflected in approved budget estimates.

ln the circumstances, Management was in breach of the law.
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4



4. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan. This was contrary to Paragraph 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation,

ln the circumstances, Management was in breach of the Ministry of Education Operation
Manual.

5, Failure to Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.2,148,157 which was received from the Ministry of Education and credited in the
operations bank account as disclosed in Note 2 to the financial statements. lncluded in
the amount is Kshs.742,500 in respect of infrastructure grants which were to be
transferred to infrastructure bank account for maintenance and improvement of the
school's facilities. However, only Kshs.433,000 was transferred to infrastructure account,
leaving the balance of Kshs.309,500 as at 30 June, 2022. This was contrary to The
Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the school infrastructure account fifteen (15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education Circular.

6. Lack of Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.'l0,239 ,724 and
Kshs.9,873,172 in respect of total receipts and payments respectively. However, during
the year, Management did not prepare an annual procurement plan as part ofthe annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

7. Late Submission of Financial Statements to the Auditor-General

The financial statements for the year 202112022 were submitted on 17 February 2023 lo
the Auditor-General and not on the statutory date of 30 September 2022. This is contrary
to Section 47(1) of the Public Audit Act, 2015 which requires that financial statements to
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be submitted to the Auditorceneral within three months after the end of the fiscal year to
which the accounts relate.

ln the circumstances, the Management was in breach of the law.
The audit was conducted in accordance with the (lSSAl) 4000. The Standard requires
that I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS. RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1) (a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Effectiveness in
Controls, Risk Management and Governance section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that internal controls, risk
management and overall governance were not effective.

Basis of Conclusion

Lack of lnternal Audit Function and Audit Committee

During the year under review, the school had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which requires the internal audit
unit of a National Government entity to assess effectiveness of the school through an
internal performance appraisal commenting on its effectiveness in the annual report to
The National Treasury.

ln the circumstances, the school did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls) 2315 and ISSAI 2330. The standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
control, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Rcpo d thc Auditor-Generd on -Agtuhi Secondurl Schottl.lbr the yaur cnded 30.lune,2022 - Nvcri L'ounty
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Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accruals Basis) and for maintaining effective internal control as Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.
ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to dissolve the School or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements-

Report ol the Auditor-Oeneral on .4guthi Secondon' Scho<tl .fitr the wur entled 30 June, 2022 - N)'eri ('oun6'
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's

Report oJ tlre Aaditrtr-Oeneral rtt ,4guthi Secondury School for the year ended 30.lunt,, 2022 - Nlcri ('ounty.
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ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modifo my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the school to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA a BS
AUDITOR.GENERAL

Nairobi

27 September, 2024
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AGUTHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOLS
Reports and Financial Strtements
For the vear ended 30th June 2022

V.STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO JOI'H JUNE 2022

The school financial slatements were approved on 
- 

and signed by

Sign Sign

t95.056.00

t2 Er8.50

163.160.00

|,12'7 796.OO

2.835. r 32.00
,r,126,288.00

86,530.s0

'>

Sign:
( sL.t Nam

D^".W{klaoLq tn".?A

e .Iohn Karingithi Name Paul Mwirigi

Chair BOM School Principal/
Secretary to BOM

Bursar/
Finance Officer

D,,...'..*U.L-.). \ a., a-t1

Name.Hellen Wanjiru

RECEIPTS
I 489.776.00Capitation grants tbr tuition

1.223.434.502 2.1.18,156.90Capitation grants tbr operations

7.I 68,791 .00 2,7e4,328.00School Fund Income- Parents' Contributions 3

4 433.000.00C)ther receipts-infrastructure

Proceeds from bonorvings

10,239,723.90TOTAL RECEIPTS

PAYMENTS
5 497.715.00
(r 2.493.402.00Payments tbr operalions

s for Tuition

7 6.882.055.00Boarding and school t'und payments

9,873 ,r 72.00TOTAL PAYME,NTS

366,551.90SURPLUS/DEFICIT
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AG UTH I S ECON DA RY SC HOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Ah June 2022
VI.STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT 3OTII

JUNE 2022

205.369.40

The Sc l's financial statements were approved on 2022 and signed by

ohn Karingithi
Chair,
Board of Management

Aguthi Secondory School

Paul Mwirigi (Mr)
Secretary,
Board of Management
/Principal

Hellen Wanjiru

Finance OIIicer

Aguthi Secondary SchoolAguthi SecoSa ry School

D",., ?dg.{ Hw
2

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances 8 663.547.80

3.463.00 95.089.50Cash Balances I
l0Short term Investment

667.0r0.80 300.4s8.90Total Cash ,nd cssh equivslent

tl 2.610.301.00 t.779.531.00Account's receivables

2,079,989.90TOTAL FINANCIAL ASSETS 3J77J11.80

FINANCIAL LIABILITIES

(2,659.733.00) ( l,977.982.00)I2Accounts Payables

t02,007.905r7,578.80NET FINANCIAL ASSETS

REPRf,SENTED BY

102.007.90 15.477.4013Accumulated Fund b/fird
366.551.90 86,530.50SurpluVDeficit for the vear
830.770.00Add increase/decrease account receivables

(68r,75r.00)Less i nc reese/d ec relse rccounl peyrbles

617,578.80 102,007.90NET TINANCIAL POSSITION

Ort"r]gl-t L{t.2.Lt oate...Z t*oa-.t



AGUTHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOLS
Reports and Financisl Statements
For the year ended 30th June 2022

Capitation grants for tuition I 489,776.00 t95.056.00

Capitation grants for oDerations a 2. r48. I 56.90 t.223.434.50
School fund income- Parents contributions/ fees 3 7. r68.791 .00 2.794.328.00

433.000.00
Totrl receipts I 10,239,723.90 4,212,8rE.50

Pavments

Payments for Tuition 5 497.715.00 t63.360.00
| . r27.796.00

Boarding and school fund payments
6

7

Paymenls lor operations 2.493.402.00

6,882,055.00 2.835,132.00
4,r26.288.00Total payments 9,873,172.00

Net crsh flo$' from oD€rating activities 366,551.90 E6,530.50

Proceeds fronr Sale ofAssets

Acquisition of Asses

Proceeds from investmenls

Purchase of investmenls

Net casb flows from Investinq Activities
CASHFLOW FROM BORROWING ACTIVITIES
Proceeds from borrorvings/ loans

Repayment of principal bonowings

et cash llow from financins activities
NET INCREASE IN CASH AND CASH
EOUIVALENTS 366 551.90

300 458.90
86,530.50

2r3,928.40Cssh and crsh equivrlent rt BEGINNING of the year

Cssh and cssh equivrlent st END of the year 667,010.80 300.458.90

VII.STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OT1IJUNE 2022

C)ther recei - in frastrucl ure

CASHFLOW T'ROM INVESTING ACTryITIES

The ahove pre,;enlalion of cash -flow stulemenl uses the direcl method o.l cash.flou' presenlolion v'hich i,s

cncouragecl under IPSAS. Schools'should there.fbre adopt the direct method of cash.fiov,us recommended
6r'P.SX.S

4

Karingithi
Chair,
Board of Management

Aguthi Secondary School

(iv
John Paul Mwirigi (Mr)

Secretary,
Board of Management

/Principal
Aguthi Secondary School

,^,"izal6X1:L61-L!
'i

Hellen Wanjiru

Finance 0flicer

Aguthl Secondflry School
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AGUTHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOLS
Reports and Finencial Stotemetrts
For the year ended 30th June 2022

YIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTH JUNE 2022

STATEMENT OF BUDGETED VERSUS AMOUNTS FOR THE YEAR ENDED 3OTH JUNE 2022

ReceipUEr penses ltcm Orighel Budset Adjutmeots Finel Budcet Acturl on Comparable
Budget

Utilizrtion

o/t ol
Utilizrtioo

Brsb Difrerence

t b c=a+b d e=c-d f= d/c

RECEITTS Kshs l<3hs lGhs Kshs Kshs
(I) CAPITATION GRANT ON
TUITION
Exercise Books l8r,000.00 l8 r,000.00 I E t.000.00 0.00%

Lab. Equioment 200.000.00 200,000.00 200,000.00 0.00%

Tl't. Marerials 169.200.00 r69,200.00 489,776.00 (320,576.00) 0.w,

Stationery 350,000.00 350.000.00 350,000.00 0.$V/o

Ref/Lib (Textbooks) 250,000.00 250.000.00 250.000.00 0.00%

SUBTOTAL I,150,200.00 I,150Jm.00 489,776.00 660J24,00 42.5t /o

(2) CAPITATION GRANT ON
OPERATIONS

Lrcal, TransDorr & Travelling 440.000.00 ,140,000.00 l?7,786.00 312,2 r4.00 29.O4o/o

Electricity, water & Conservancy 756,200.00 756.200.00 2 t9,618.00 536,582.00 29.O4o/o

Repair, Mainterunce &
lmprovement 452,600.00 452.600.00 I,063, t96.00 (610,596.00) 0.00%

Activity (i) 301.400.00 30t,4m.00 87,533.00 2 t3.867.00 29.04%

Othervoteheads

t,381,200.00PeBonal Emoluments t.381.200.00 401.13 r.70 980.068.3 29.O4o/o

Administration Costs 377,200.00 377,200.00 109.547.40 267,652.60 29.04o/o

Medicine 479,800.00 479,800.00 139,344.80 340,455.20 2E.83.o/o

SUBTOTAL 4,18&400.00 4,188,4m.00 2,1.l8,156.90 2,040143.r0
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AGUTHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annurl Report and Finsncial Stetements
For the ear ended 3th June 2022

STATEMENT Of BUDGETED VEISUS ACTUAL AMOUNTS FOR THE YEAR ENDED 30nt JUNE 2022 (Continued)

(J) FEES CHARG ED ON PARf,NTS

7,405,600.00 4.K7,475.00 2.536,25.00 65.7)o/oBoarding, Equipmenl & Stores 7,405,600.00

156,000.00 155.202.00 798.00 99.4f/oLocal, Transport & Travelling r 56,000.00

643,761.00 r29,839.00 83.220hElectricity, Watsr & Conservancy 773,600.00 773,600.00

377,635.00 198.365.00 48.660/oRepair, Maintenance & Improvement 776,000.00 ?76,000.00

(6,47r.00) 0.00%Activity ( ii) 36.000.00 36,000.00 42,47 t.00

?35.726.00 (400,926.00) 0.Nto/"Personal Emolumenls 334,800.00 334,800.00

36,209.00 85.28o/oAdministration Costs 246,000.00 246,000.00 209,791.00

7.032.06 I .00 2.515,89.mSU&TOTAL 9,728,m0.m 9,728,000.00

I nfrsstructu rc

OTHER INCOME ,t33,000.00

EXAM r2J00.00

RENT 67,150.00

I.JNIFORM 3rJ50.00

SUETOTAL r 5,066,6{n.00 t 5,066600.00 136730.00

5J59.876.t0GRANDTOTAL INCOME t 5,066,6{10.00 15,066,600.00 10,239,723.90
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AGUTHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOLS
Reports and Financial Statements
For the year ended 30th June 2022

IX. SIGNIFICANT ACCOUNTING POLICIES
The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

l. Ststement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with panicular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting fori a) receivables that

include imprest. salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.
The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to allthe years presented.

2. Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the

related cash has actually been received by the school. In addition, the school recognises all

expenses when the event occurs and the related cash has actually been paid out by the school.

3. In-kindcontributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles.

equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less. which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
vatue. Bank account balances include amounts held at various financial institutions at the end

of the financial year

5. Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. This is in recognition of the government practice

where the imprest payments are recognized as expenditure when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

I



AGUTH I SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annusl Report end Financial St tements
For the year ended 3Ah June 2022

6 Accounts Payable
For the purposes ofthese financial statements. deposits and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition ofthe govemment
practice ofretaining a portion ofcontracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. This is an

enhancement to the cash accounting policy adopted by National Govemment Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist ofunpaid liabilities at the end ofthe financial year arising from
contracted goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are

recognized as receipts at the time ofdisposal. However. the acquisitions and disposals are

reflected in the school fixed asset register a summarv of which is provided as a memorandum
to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis). the same accounts
classification basis, and for the same period as the financial slatements. The school's budget

was approved by the School Board of Management. A comparison ofthe actual performance
against the comparable budget for the financial year under revierv has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial stalements for the year ended 30th June 2022.

7

8

9

10.
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AGUTHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOLS
Reports and Financial Statements
For the year ended 30tb June 2022

X.NOTES TO THE FINANCIAL STATEMENT
I CAPITATIONGRANTFORTUITION

2 CAPITATION GRANT FOR OPERATION

3 PARENTS CONTRIBUTION/FEES. SCHOOL FUND ACCOUNT

5 r ,750.00Textbook and reference materials

Exercise books

Laboratory equipment

Teaching / leaming materials 489.776.00 | 43,306.00

Chalks

Exams and assessment

195,056.00489,776.00Total

Personnel emoluments
I ,063, 196.00 529,850.00Repairs md maintenance

Local transDon / travelling

Electricity and water

Medical

Administration cosls
693,584.501,0E4.960.90Othervotehead

1,223,434.502,t48,156.90Total2l48l56

t,787,1 88.004,708,626.00Boardins eouioment and Store
2l 5.8s7.00735.726.00Personnel emoluments

377,635.00 107,792.00Repairs and maintenance&improvrrnent
r55,202.00 29,185.00Local transport / travelling

145,895.00643,761 .00Electricity and water
285,729.0026,030.00Fee Anears

209,791.00 53,978.00Administration costs
6,855.0042,47 t.00Activity fund

67,I 50.00 3,000.00Rent
3 r.250.00uniform
12.300.00exam

t58,849.00t58,849.00Prepaid fees
2,794,32E.007,t68,791.00Tot l

t0



AGUTHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financisl Statements
For the year ended 3(P June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OITIER RECEIPTS -INFRASTUCTI.JRE ACCOUNT

(Ioclude en erplauetion on the kind eod source ofgrants/ donations received by the school)

5 PAYMENTSFORTUITION

Fee on Boardine Equipment and Stores

Rent income

Income from faming activities

Insurance compensation

Income from Posho mill
lncome from Bus Hire

Fee for hire of rround and equipment

lncome from E ants and donations*

Intersst income

Dividends income
433,000.00RMI
433,000.00Total

Texbooks and refercnce materials

Exercise books

Laboratory equiDment t 00,000.00

Intemal exams

Teaching / leaming materials 33,500.00 43,360.00

Chalks

Exams and assessment

Teachers guides

creditors 145.97 t.00 120,000.00

Administration Costs

Bank Charses 840.00

stationery 217,404.00

Total 497,715.00 r63J60.00

ll



AG UTH I S ECONDA RY SCHOO L
PUBLIC SECONDARY SCHOOL
Annual Report ond Finsncial Statements
For the yesr end ed -|(lh June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)
6.PAYIVIENTS FOR OPERATIONS

T.BOARDING AIID SCHOOL FUND PAYMENTS

748,799.00Personnel emoluments 623,368.00

Service Gratuity
I t3,549.00 I 1,320.00Administration Cost

208.370.00 102.995.00Repairs and maintenance & improvements
149,300.00 60,E00.00Local transpon / travelling

r3,8s8.00105.742.00Electricity and water

Medical

38,050.00324.300.00Activity Expenses
386.305.00

433,000.00
SMASSEVNFRASTUCTURE
Transfer to infrastructure account

Bank Charges

Acquisition of Assets

l5l,974.00149.468.00Creditors
r,127,796.002,493,402.00TOTAL

143.430.00547. 130.00Activity Fund

420.365.001.948,402.00Personnel emoluments

Service Gratuity
e5.800.0042r,803.00Repairs and maintenance & lmprovements
163,700.00I 13,050.00Local Iranspon / travelling

247,808.00Electricity and water
r,000.0013,208.00Medical Expenses

258,440.00 48,666.00Administration costs

Lunch Programme

Bank Charges
l. r00.00Expenses on lncome Generating Activities

2,419.91 3.00 I, r25.884.00Fee on Boarding Equipment and Stores

Rent Expenses

Insurance Cost (Life Property)

Loan Principal repayment

Loan Interest reDayment

835.187.00712.30 r .00Creditors

Acquisition of Asses
6,882,055.00 2,835,132.00TOTAL

t2



AGATHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statemetrts
For the year endd 3Ah June 2022
Expcnses on income generoting actlvitiest' shoud inchlde all cosls relating to lhe school earnings on other Qceipls as recotded in
note 4. These costs should include /arn oihtenonce, posho mill maintenance, ground mointenance ond costs incuned duritg hirc of
school bus onong others.

l3



AGATHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For theyearended 3trh June 2022
NOTES TO THE FINANCIAL STATEMENTS (Continued)

t. BANKACCOUNTS

9. CASH IN HAND

IO. SHORT TERM IIYVESTMENTS

.)
69.40

C rative shares

1101837020 46.751.00 54,690.00Tuition Accounl

t 47 ,244.30 108,298.40Operations Account I 101836784

1r0t833645 422,857.50 42,38 t .00School Fund Account/Boarding

Savings Account

Parent Association Development Account

lncome generating activities Account

r 291017208 46,695.00lnfrastructural Account

663.547.E0Totrl

Tuition Account

2, t 47.00 33.00Operation Account
95,056.501.3 16.00School Fund account

lnfrastructure account

3,463.00 9s,089.50Totsl

Treasury Bills
Fixed deposit

Equity stock

Other investments

Totsl

14



AGUTHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report rnd Financial StstemeDts
For the year end d 3Uh June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

I I. ACCOUNTS RECEIVABLE

12. ACCOUNTS PAYABLE

Trade creditors for the revlous

Trade creditors d

Fees arrears 2,532,441.00 1,708,72t.00

Other non-fees receivables/Rent arrear 77,860.00 70.8 t0.00

Salary advances

lmprest

2.610J0r.00 1.77q531.00Totrl

849,750.00 428.726.00Fees arrears for current year

Fees arrears for the orevious year 428.726.00 358,435.00

Fees arrears for prior periods (over two years) 1,279,99500 92 r,560.00

Less Fees recovery (26.030.00)

2.532.441.00 1,708,721.00Totrl

Trade creditors (See aeeing below and appendix l) 2.327,163.00 1,819, I 33.00

Prepaid lees 332.570.00 158,849.00

Retention monies

Total 2,659,733.00 1,977,982.00

1,515.770.00 395,840.00Trade credilors for current year

I,819, l 33.00 2,530.454.00

( 1.007,740.00) I .107, l6l .00

2,327,163.00 1,819,r33.00Tolrl

l5



AGUTHI S ECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statemetrts
For the year endd 3Uh June 2022

NOTES TO THE trINANCIAL STATEMENTS (Continued)

13. FUND BALATICE BROUGHT FORWARI)

Bank balances 205,369.40 207,888.40

Cash balances 9s.089.50 6,040.00

Short Term Investmcnts

Receivables I,779,53 l .00 1,779,53r.00

Pavables ( r.977,982.00) ( 1.977.982.00)

Totsl 10e007.m 13,477.40

t6
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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Stetements
For the year erded 30h June 2022
Other important disclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and Iiabilities.

14. Non-current Liabilities Summary

15. Bio rssets

16. Borrowi

Bank loan(s)

Outstanding Leases

Hire purchase

Cratuity and leave provision

Total

2
r 00,000.00Cows

Goas
I 20,000.00Calves
I 40,000.00bull

5000.00Trces r90
1000.00Coffee plantation 200

Poultry
r66,000.00Totsl

r) Borrowinqs
Borrowing at beginning ofthe year

Borrowings durinS the year

Repayments of during the year

Bslance gt end of the year

t7
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PUBLIC SECONDARY SCHOOL
Anoual Report and Financial Strtements
For the year endd 30h June 2022

Other important disclosure notes

17. Stocld Itrventory

b) Borrowings
335,955.00StocU inventory at beginning of the year

2,047,973.00Stock/ inventory purchased during the year
2,037,r 17.00Stock/ inventory issued during the year

346,8il.00Bahnce at end of the year

t8



AGUTHI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOLS
Reports and Financisl Statemeots
For the year ended 30rh June 2022

I&PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments that
were provided to the auditor.

l9



AG UTH I SECON DARY SC HOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended .|Ah June 2022

ANNEX I . A}IALYSIS OF PENDING ACCOUNTS PAYABLE

S/no Supplier of Goods or Services

t0

t2
t3

5

6

Amount
Paid

To-dsle

Outstanding
Balance
as at as

30t06t2022

CommentOriginal
Amount

Date
Contracted

from

Kshs KshsKshs Kshs

d=e-ca b c

A Supply of goods

Tuition Account(A)

277.526.00 30106/2022 277.526.00NGAWAI INVESTMENT

19.000.00t9.000.00 30/06t2022I tNtsnacttve DIGITAL
2 | SOLUTTON

296,526.00Sub-Total (A) 296,526.00

B School Fund/Boarding Account
r9.500.00r9.500.00 30t06/2072HABEL NCATIA
84,270.00DAVID MUTERU 84.270.00 30/06/20222

80.600.0080.600.00 30/0612022J PHYI-IS MUNENE
30t06/2022 r 8,900.004 TEAWASCO 18,900.00

30t06t2022 272.000.00ACELINAH WACHIRA 272,000.00

30t06t2022 95.344.00DPt- FESTIVE 95,344.00

2.500.00 30/06/2022 2,500.00
7

COMPUTER SCHOOL OF
KENYA

105.000.00105.000.00 30/06t20728 JOSEPH CICHUKI
19.280.0019.280.00 30/06/2022I BRYFIX ENGTNEERING

428.260.0030t06/2022JOHN KAMARA NDIRANGU 428,260.00

r0.000.0010.000.00 30t06t2022il MAl'LEON SERVICES

l r.590.0011.590.00 30t06t2022JAWA STORE

72.000.0072.000.00 30106t2022GEORGE NDIRANCU

l J 19,244.001219144.00Sub-.Total (B)

1,515t770.00Grand Total (A+B) I,515,770.00

I

20
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For the ear ended -JAh June 2022

ANNEX 2 - SUMMARY OF FIXED ASSETS RECISTER

(The School should ensure that a detailed fixed assets register is maintained).

S/no Asset class Date purchased
Historicel Cost

btf
Historical
Cost c/f

Kshs Ks hs

I Land Balance b/f 0l /0712021 5 1.000,000.00 5 r.000.000.00

2 Buildings and Structure Balance b/f 0l /0712021 6l ,800,000.00 6 t ,800.000.00

3 Motor Vehicles Balance b/f 0110712021

4
Office Equipment. fumiture and
fittings

Balance b/f 0110112021
7 10.000.00 7 10.000.00

ICT Equipment and Other ICT
Assets

Balance b/f 0110712021
527.000.00 527,000.00

6 Tools and Apparatus Balance b/f 0110712021 759,000.00 759,000.00

7 Textbooks Balance b/f 0110712021 3.96E,000.00 3.968,000.00

8 Other Machinery and Equipment Balance b/f OllO7l202l 2,453,600.00 2.453.600.00

9 Intangible assets-software Balance b/f 01107/2021 25.000.00 25.000.00

Total t2t,,242,600.00 12t242,600.00

2l
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CONSOLIDATED TRIAL BALANCE AS AT 3OTH JUNE 2022
DR CR

Cash snd Cash equivalents
Bank Balances 663,547.80

Cash Balances 3,463.00

Payments
Payments for Tuition 497,715.00

Payments for operations 2,493,402.00

Boarding and school fund payments 6,882,055.00
I n frastructu re

Farm

Receipts Capitation grants lor tuition 489,776.00

Capitation grants for operations 2, r48,I 56.90

School Fund Income- Parents' Contributions 7, r 68,791 .00

Other Receipts

lnfrastmcture 433,000.00
Farm

Fund Balance b/f 300,458.90

TOTAL 10,540,182.80 10,540,182.80

*\'ff-r'.a\ John Karingithi
Chair,
Board of Management

Aguthi Secondary School Aguthi Secondary School Aguthi Secondary School

Paul Mwirigi (Mr)
Secretary,
Boerd of Management

/Principal

Hellen Wanjiru

Finance Officer

k-5)elltstu",.",3af?f Lo).y Date:

22
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IAGTJTHI SEcoNDARY ScHooL' 

P.o box 480 nyeri 0769284537:Agutllisecon(lrry@gmail.com
AGIJTHI SEC. OPERATION A/C 

,I.BIi 
\L BAI..ANCE

CURRENT PERIOD:JAN-21-TO ,UN 21

coiitPARE wtTH JAN2020-DEC 2020

CURRENT PERIOD

Oabit balsnce
kshs

OPi:NING BALANCES
Cash rn hand
casir at bank

Actr ,/r fund
Regarr and Marntenance&rmprovem. )f
Electrcrt and water
local transport &travellin
Me rical Ex enses

Adrrnistration cost
Personal Emolument
Oth,.r votehead

Nssf
Nhrl

Sacco Deduction

Pa ()e

Cre(ritors

Clo!rnE Balance

CASH
BAI.IK

TOTAL

Preoared by

ApFroved by date

$e \\en 11nrt1 pr:oate Qu[f Pu:,r1

[t., f l\,,ra,rr12.cr r d4' ?(,svluz-r+

Unrc,n

Welfare

PREVIOUS PERIOD

Crodit balanco Debit balancs
kshs kshs

Credit balence
kshs

13.00
12.67S.90

529,850

693,584.50
42,250

6,200

86,793

38,050

11,3 20

7 48,799

42,250

102.995

6,200

13,858

60,800

86,793
4,800 4,800

86,10086.100

108,298.40

1,462,270.40

15t,974

33

L,462,270.4O



hcr:rnr sEcoNoARY scHooL
P.o box 480 nyeri 0769284537:AguthiseconLary@gmail.com
AGUTHI SEC. TUITION A/C TRIAL BALANCE
CURRENT PERIOD:JAN-21-TO JU\ 2'l
COMPARE WITH JAN2O2O.DEC 2O2O

CURRENT PERIOD
Dobit balance

kshs

/13,360

120,000

54,690

2r 8,050.00

Prepared by

Approved by date

\P\\err \^uNJllv 0,," J5l'l \:-orq

fnru Nwt"xQt r\ Aql:n=+^

OPENING BALANCES
Cash rn hand
cash at bank

TUITION
T E X "BOOKS

LEATtN ING MATE RIAL/TEACHING

REFIRENCE LIBRARY

EXETCTSE BOO(S

LAB EQUIPMENT

CH,'. LK

EXAM&ASSESSMENT

ST} TIONERY

ADiIINISTRATION COST

CLOSING BALANCE
CaEh rn hand
casrr at bank

CREDITORS

TOTAL III

PREVIOUS PERIOD

Crodit balance Dobit balance Credit balanca

kshs kshs kshs

22,994.00

51,750.00

14 3,306

218,050.00



kcurur sEcoNoARY scHooL
P.o box 480 nyeri 0769284537:Agulhisecondary@gmail.com
AGUTHI SEC. SCHOOL FUND AJC TRIAL BALANCE
CURRENT PERIOO:JAN-21-TO -r,lN 21

COMPARE WITH JAN2O2O.DEC 2C2O

Sacr:o deduction

Cred,tors

re a ment
Clcsrn balance
CASH

TO-iAL

Prepared by klu rir * uvfiMur I 0"," -Jul\ 1 [, o.{

Approved by Ptvu \^^lvk4r wt: 0,," jol sY)1"*

CURRENT PERIOD PREVIOUS PERIOD

Debit balanca

kshs

OPENING BALANCES
Cash

Credit balance D6blt balanc6 Credit balance

kshs kshs kshs

5,027.00

Ban k

Bo3rdrn UI ment&store
loc?l transport &travellin
Eleutflcr and water
ReFarr and Maintenance&improvem,lnt
Actrfl fund

Adnrnistratron cost
fee arrears

Personal Emolument
Farm

172,2t4.50
1,125,884.00 1,787,188.00

163,700.00 29,185.00
145,895.00

95,800.00 LO1,?',rz.Oo

143,430.00 6,855.00
48,666.00 5 3,97 8,00

285,729.O0
420,355.00 215,857.00

1,100.00

Rent tt 3,000.00

21,904.00 21,904.00
Welfare
Unrun

Ns::t

22.100.00 22,100.00

2,400.00 2,400.00

8,450.00 8,4s0.00
Nhif 9,300.00 9,300.00
payee 1,800.00

o ratron A/c
Medicine 1,000.00

1,800.00

835,187.00
158,849.00

BAIrK
95,056.50
42,381.00

3.038.523.50 3.038.523.50



. IAGUTHI SECONDARY SCHOOL
P.o box 480 nyeri 0769284537:Aguthisecondary@gmail.com
AGUTHI SEC. INFRASTRUCTURE A/C TRIAL BALANCE
CURRENT PERIOD:JULY-21-TO JUN 22
COMPARE WITH JAN21.JUNE 21

ACCOUNT: INFRASTRUCTURE ACCOUNT
Debit balance

Prepared by

Approved by

\ie

$tnL .\+*r9\{:(. t!r: . . . .0,,". 3$31:Ls77+

t[( tr- i-.h\trlt,Suuate ?r-l+ [>l? rf

Credit balance Oebit balance Credit balance

OPENING BALANCES
Cash
Bank

386,30s 00R-M,I

OPERATION ACCOUNT 433,000.00

CL.JSING BALANCE

CASH
BANK 46,695.00

TOTAL t*13,000,00



AGUTHI SECONDARY SCHOOT

SCHOOT FUND ACCOUNT

K RECONCILIATION STATE!'ENT

4793

Bank balance as per the cash boor.

I C( rtify that I have verified the banl: balance in rash book with bank statement and that the above is correct.

prepa red by:

*,.",.. .!kL.i\Afl ..sisnature

WAtUtN-r '

ver'fied by:

tt a rn e;...i\M.r* tv.(+hhisnat u

tl'?

ff .ro,isn.ti"" illC...hgt.(r;,".3.uft f>o: t1

0o-*.. q IA, 
"," 

?/1 ql2il-l{
l...designation

AS AT 30 JUNE 2022

Less

7 25,933
224,04L.0O

4779

4780
7,000

20,000

5,288

3,909

4783
4784
4786 1,100

1,000

4,788

Balance as

4785

tlU re es n de h sueESL s p q

unPresented bank sli S

r bank statement

4788
4,7894789

4791 8,062
23,099

422,857.50

IIIIIIIIIIIII



t

AGUTHI SECONDARY SCHOOI

OPERATION ACCOUNT

NT

Bank balance as r the cash book

I C€rtify that I have verified the bank barar':e in cash book with bank statement and that the above is correct.

prepared by:

Name;

veri:ied by

N a,n e ;. -Mll{-l.l*& i gn at,

0'ua.

kk-\\41..r,r"",,,".ffi... ........designation....r$t..-e....... o","..S.\)\n frsz'+
WarLJ lt -l C (ettr.''

i'".,rn.,,on..04t * *.s(*"r"..CSf llxZq

39,832.90
107 ,411.40

Balance as bank statement
AS AT 30 IUNE 2022

uncrealed effect
tedless un U€

Bank charges
747,244.30

IIIrIIIIII

I
I



l

AGUTHI SECONOARY SCHOOI,

I Cetify that I have verified the bank ba'aflce in casl' book with bank statement and that the above is correct.

prepared by:

,u.,.,....\)r€[ed....,,rnrr,,.......@......a",ienrro,ffilC.[.len(:0",..-?.fiA \ztz-{
brqnJtt^

verified by:

H a me; {V1,LrI!u.?21&lst gn atu

0'rq
g.ltxr.,-e ^* o "," #.i.;g\ror*l.,:..designation.

TUITION ACCOUNT

BANK RECONCILIATION STATEMENT
AS AT 30 IUNE 2022

Balance as per bank statement 46,141.00

Less. Unpresented Cheques

610.00Bank c s

46,751.00Benk balance as per the cash book

EI

III

III
IIIIII II



,

AGUTHI SECONDARY SCHOOL

INFRASTRUCTURE ACCOUNT

Bank balance as the cash book

lCertity that lhave verified the bank b?laice in cash book with bank statement and thatthe above is correct.

prepared by

*.,n 
",..H€.\W...., 

i gn.tr r"....... S
waQJ t n't

......desienation.ft.{(}.Oe#s","..3.u l=l I a 
"zY

veri{ied by:

r'rare;.$Ivr,.;-*l,lr.[e sisnat\rs.P-...IesignationPPl-.1*9..4*{.:o"t"

Q'tlt-n

?xltb {'z-21

46,695.00

Less: Un sented Ch

N A

ues

REC NCILIATI

Barance as r bank statemen

AS AT 3O.IUNE 2022

45,695.00

IIII
a

-I



AGUTHI SECONDARY SCHOOT

PREPAID FEES SUMMARY YEAR 2022

class VOTEHEADS

8.E.5 P.E R.M.I L.T.T ADM E.W.C AcTtV|TY MEDICAL TOTAT

KSHS KSHS l(sHs KSHS

1 58,500 2,000 615 935 250 62,300

2 443 883 202 ;75 30 66,619
, !r.:,i :l q\ 4l 4t'5 33.7'J3

1,034 8,545 772 7t9,94875,245 74,377 4,528

i,353

5,407

44,9U 10,521 4,763 4.955 13,274 L,14 13?',570

FEES ARREARS SUMMARY YEAR 2022

ct-Ass VOTEHEADS

B,E.S P.E R.M.I L.T.T ADM E.W.C ACTIVITY MEDICAL TOTAL

t(sHs KSHS xsHs KSHS

1 40,465 7,060 4,000 3,765 4,675 r3,675 1,000 7 4,640
2 149,499 26,639

27 ,4,t1

23,280 7 ,393 r.3,852 25,053 2,960 248,686

3 151,454 22,to6 16,143 70,744 39,251 3,145 270,294

4 t44,533 26,627 23,994 6,903 13,148 37,756 3,169 256,130

TOTAL 1l85,951 87 ,767 73,380 34,204 42,4t9 115,755 1o,274 849,750

60,079 4,307

3

4

.i,: r21
3, j ,.'J

TOTAL 248,5ffi

AGUTHI SECONDARY SCHOOT

.{ t



a'r
t,.,a

AGUTHI SEC SCHOOL

ASAT 30JUNE2022
HOUSE RENTARREARS 2022

1 JOHN MURAGURI 18,550

2 EVAN MUCHIRA 59,20O

TOTAT 77,860

r
II


