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l. Acronyms end Glosrary of Terms

Provide a list of all qplicable acronyms and glossary of terms e.g

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

lnternational Public S€ctor Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Maoag€m€nt

Public Seclor Accounting Standards Board

Financial Year

Free Day Secondary Education

I

lll



Olkejuado High School
Annual Repo rt snd Fitrancirl Statemetrts For the year ended 30rh June 2023

i

2. Key School Informatior and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education
Act 2013. It is in Kajiado County, Kajiado Central Sub-County.

The school was registered in 08/05/2012 under registration number PU/S/3/120/ 12 and is
currently categorized as an Extra{ounly (Nationol, Ertra County. ('ounty and Sub County)
public school established, owned or operated by the Covemment.

l'he school is a daylboarding school and had rxx number ofstu dents as at 3dh June 2023.lthas
7 streams in forms l, 2 and 4 and 9 streams in form 3 and 73 teachers of which 9 teachers are

employed by the School Board of Management.

(b) School Board of Management - Bosrd Members

The School Board of Management established under Section 55 of the Basic Education AcL
201 3 is composed of the following members:

Previous Board of Mana ment

ChairmanI hotl Solomon R. Mpoke

Secretary - Principal

30th August 2019

30th August 20192 James Passiany

Memher 30th August 201 93 Stephen Murianka

30th August 2019Charles Leshoore Member4

Member 30th August 20195 Lemaron Kuyo

Member 30th Aueust 20196 Sarah Kirisuah

30th Aueust 20 l97 Joyce Kipury Member

Member - Rep CEB 30th August 20198 Priscilla Nangurai

30th Aueust 201 99 Justus Leisamon Member Rep Teachers

30th August 201 9l0 Happy'I'aani

30th Aueust 2019lt
3 Members - Sponsor

Sponsor

30th Ausust 2019

Judy Kamundia

Salome Karania Sponsort2

Member - Community 30th Aueust 201 9l3 Stella Achira Memusi
Member Special
Needs 30th Aueust 201 9t4 lulius Sazia

lv
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I

Current Boord of Ma ent

The functions of thc School Board of Management are to:
- Promote the best interests ofthe School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act. 201 3.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's alTairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs ofthe School.

- Delermine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources olthe School.

. Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya- Section 8l of the Public Finance

Management AcL 2012 and the Fourth Schedule para 2l and 23 ofthe Basic Education

Act 2013.

24th August 2022I Nathan D. Kobaai Chairman

2

Fredrick Njoroge
Jacksone Kasaine

Secretary - Ag. Principal
Secretary - Principal

January 2023
July 2023

24tn Ausust 20223 Happy Sipatoi Member

24n August 2022Kintalel Kipapei Peloi Member4

5 Christopher Koisikir Member 24'h August 2022

6 Lepantus charles Leshore Member 24th August 2022

7 Marv Sindani Member 24th August 2022

8 Ruth Nataana Member - Rep CEB 246 Aueust 2022

246 Aueust 20229 Metto Silas Kibiwott Member Rep Teachers
r0
ll
t2

i) Kisipan Mosiany
ii) Godfrey Simelane
iii) Prof. Rahab Lanoi 3 Members - Sponsor 24n August 2022

Member - Community 24s August 2022l3 Bemard Katitia

t4 Anne Nankunyinyi Member Special Needs 246 August 2022
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t/c,/ Committees of the Board

Previous Boerd of Management Committees

Chairman
Secretary
V/chairman
Member 2Executive Committee

l. Prof. Solomon R, Mpoke
2. James Passiany
3. Stephen Murianka
4. Priscilla Nangurai

nil2 Audit committee

l. Happy Taani
2. Judy kamundia
3. Justus Lesiarnon
4. Julius Sazia

Mcmber
Membcr
Member
Member

J

Financ€,procurem€nt
and geneal purposes
Committee

l. Prof. Solomon
Mpoke

2. Richard Masankira
3. Bemard Kalitia
4- Charles teshore

Chairman
PA chairman
Member
Member

Acadernic Comminee

l. Justus L€siamon
2. Stclla Memusi
3. Sarah Kirisuah

Salome Karania

Chairperson
Membcr
Member
Member 24

5
Development
Committee

l. Prof. Solomon R. Mpoke
2.Stephen Murianka
3. James Passiany
4. Richard masankira

Chairman
V/chairman
Principal
PA Chairman 4

6
Discipline and welfare
Committee

l. Stephen Murianka
2. Prisicilla nangurai
3. Lrmarron kuyo

Joyce Moinket

Chairpenon
Member
Member
Member 2

nil7

Adhoc Committee (if
any during the year)
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Current Board of Maaagement committees

Ex€cutive Committee LNarhan Kobaai
2. Richard Masankira
3. Christopher Koiskir
4. Happy Sipatoi
5. Principal

Chairman
PA chaiman
Mernber
Member
Secretary

nil', Audit Committee Bemard katitia
Rahab tanoi
Happy Taani
Ann Nankunyinyi
Meno Silas Kibiwon

3 Finance, procurement
and General Purposes
Comminee

Richard Masankira
Kipaipei Peloi
The principal
Christopher Koisikir
Vicky Sanoe
Nathan Kobaai
Rahab Lanoi
Silas Metto Kibiwon
Mosiany Kispan
Godfrey Simelane
Mary Sindani

4 Academic Committee

Bemad Katitia
Deputy Principal
Nathan Kobaai
Principal
Richard Masankira
Job Kaikai
Edward Maraitei

25 Development Comminee

Mary Sindani
Charles Leshore
Ruth Parsimei
Richard Masankira
Principal
DeDuty PrinciDal

6 Discipline and welfare
committee

nil7 Adhoc Committee (if any
durins the year)
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(d) School Operallotr Mrnsgement
For the financial year ended 30s June 2023 the School day-today management was under the
following persons:

(e) Schools contacts

Post Oflice Box:
Telephone:
E-mail:
Website:
Facebook:

l9 - 0t 100
0202046t74
olkeiuado. hschool@vahoo. com/olkejuado.hschool@gmail.com

Kenya Commercial
Kajiado
I r0735 r 359
Olke.iuado H igh School infi"structure

Kenya Commercial
Kajiado
1t07692288
Olkejuado High School Tuition

(t) School Bankers
Provide details ofthe school bankers.

The following school operated 6 number ofbank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

I . Name of Bank: Kenya Commercial
Branch: Kajiado
AccountNumber: I107692458
Account Name: Olkejuado High School General Purpose

2 Name of Bank:
Branch:
Account Number:
Account Name:

Name of Bank:
Branch:
Account Number:
Account Name:

3

4. Bank Name: Kenya Commercial
Branch: Kajiado
Account Number: 1293757063
Accounl Name: Olkejuado High School Pa-rents' Collection

5 M-PESA Pay Bill No. 897960 attached to Kenya Commercial bank account No.1293757063
(g) lndependent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
cPo 00100
Nairobi, Kenya

I Princiml James Passiany (June 2022 - Jan 2023) TSC No- 3491 I I

2 Atlomey genera t,egal advisor

TSC No. 3638t IAg. Principal Fredrick Nioroge ( lar. 2O23 - luly 2023)

4 DeDuty DrinciDal John Roberr Maina (Jan ?023 - July 2013) TSC No: 38 1937

-s School Bursar Timothy M. Kores ICPAK No. nil

TSC No: 3620596 Other (specily) Principal Jackson Kasaine (July 2023)

v l
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3. Summary Report of Performence ofThe School

The following is a summary report ofthe performance ofthe school against the set performance
evaluation criteria:

a) Financial performance:

sl lRPLlls INCOMf, EXPENDITTIRf, CREDITORS I}EBTORS CASII AND BANK

1,959,085.50 62.847.68r.50 60.888.796.00 5.E44.979.00 2.74t.344.U) 680.736.00

10.516.545.20 75.9t t.580.00 65.t95,034.80 6.990.5 68.00 3.049.73t.00 3-396-148- r0

18.322.U4.N 57.329.421.00 65.652,265.00 3.787.3 | 3.00 r.808.005.00 2.205 ,524.50

-2.U1.920.00 133,091,671.00 t35,667.59t.00 7. t73.033.00 7.521.190.00 2,007,631.87

2020 20rl 2072

Operstion Account and Tuition Account r6.750.,140 2E.713.914 28, t22,60t.20

Enrolment | 225 |,316 t53 t

Ratio l:13.673.E0 l:20E.67.70 l:15.359

PercentaSe 61.470/r 93.8% (tq/"

b) Teacber Student ratio: l: 24

The School had 62 teachers employed by Teachers Service Commission
8 Teachers employed under the Board ofmanagement terms
I teacher was transferred to school
6 teachers were recruited and posted to the school
2 teachers retired
Shortage in the following subjects as indicated below

a Phy/Ir4aths - 3 teachers
a Bio/Chem - 3 teachers
o Kisw/CRE - l teacher
o Hist/CRE - I teacher
o Maths/Geo - lteacher

c) Mean Score in the 2O22 KCSE: 6.712

YEAR B+ B B ('+ C ('- D+ D Il- f. x P ENT MIJAN CTIANCE

2020 0 I t6 ,6 {o 52 59 5l 20 1 0 0 0 21t 6.6m +0J639

2$2t 5 t3 ]0 4t 63 73 6t 39 IE 6 2 0 0 352 6.254 -3155

2t22 0 J t{ c3 4t 8l 11 42 28 7 I 0 0 0 J37 6.712 {{..t322

The number ofcandidates with Mean grade C+ and above incrcased from 153 in 2021 to 182

in 2022.

lx
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d) Number of Cendidate in the 2023 KCSE: 371

YEAR NO. OF CANDIDATES

2020 27t

202t J52

2022 3!7

e) Crpacity of the scbool:

Kitchen &dining hall-current facility was meant for 400 students but today we have 1500

students
Science Laboratory-We have 3 laboratories. With the current enrolment we are left with a
shortage of 6 laboratories.
Dormitories-The existing dormitory capacity is 720.This leaves us with a shortage of 800.

Q Development projects cerried out by the school:

School

a

13,036,3 t 2.00Dormitory GoK/parents Phase one

complete

36,895,530.00 17,648,274.O0

L

DatG:................

INCIPAL
P

x
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4. Statement of School Manegement Responsibility

Section 8l (l) of the Public Finance Management AcL 2012 requires thaL at the end of each

financial year, each National Covemmenl School shall prepare tlnancial statemenls in respect of
that school. Seclion 8l (3) requires the financial statements so preparcd to be in a form that
complies with relevant accounting standards as prescribed by the Public Sector Accounting
Standards Board (PSASB) of Kenya from time to time.

Schedule 4 (Section 23) ofthe Education Act, 2013 requires the Board of Management ofa public
institution of basic education to be keep all proper books and records of accounts of the income.
cxpenditure and assets of the institution.

The Board of Man agement of Olkejuado High Scfutol accepts responsibility for the school's financial
slatements, which have been prepared on the Cash Basis Method of Financial Reporting. using
appropriate accounting policies in accordance with lntemational Public Sector Accounting Standards
(IPSAS).

The Board ofManagement is ofthe opinion that the school's financial sutemens give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 306 June, 2023, and of
the school's financial position as at that date.

Designa

Date:

Name: NATHAN KOBAAI
tion: Chai , School Board olManagement

t/

Name:

Designation:

Dete:

School Principal & Secretary(Efriixfr"""'

a
Name: TIMOTHY M. KORES

Designa

Date:

er

I 9 DEC 2924

A
o.

*
*
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REPUBLIC OF KENYA

*
phone: +254-(2o) l214ooo
il: info@oagkenya.go.ke

Website:www.oaqkenya.go,ke

OFFICE OF THE AUDITOR.GENERAL

l.rth,ttt, tttL lL L , t r tr t t t l: r t r t t

REPORT OF THE AUDITOR-GENERAL ON OLKEJUADO HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
arc fatly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lalvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and thal its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditorceneral.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Olkejuado High School - Kajiado
County set out on pages 1 to 22, which comprise of the statement of assets and liabilities

HEADOUARTERS
Anniversary Towers

Monrovia Street
P-O Box 3oo84-ooroo

NAIROBI

Rcl1t,,'t ol tha ..l uditor-Oe nerul on()lktiuu&t ltigh Sthool.fir the yetr enletl 3O.lunc, ]013 Xujtudo ( ount.l



as at 30 June, 2023 ,statement of receipts and payments, statement of cash flows and
statement of comparison of budget and actual amounts for the year then ended and
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Olkejuado High School - Kajiado County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013.

Basis of Qualified Opinion

1. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.33,737,294 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables balance of Kshs.6,260,959 which
had been outstanding for more than two (2) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Ksh.33,737,294 could not be confirmed.

2. Overdrawn Account and Netting Off of Bank Balance

The statement of assets and liabilities reflects bank balance of Kshs.2,170,497 as
disclosed in Note 10 to the financial statements. lncluded in the bank balance is
lnfrastructure bank account with an overdraft balance of Kshs.4,637,234 which has been
netted off bank balances of Kshs.2,466,736 contrary to Section 28(4X5) of the Public
Finance Management Acl, 2012.

ln the circumstances, the accuracy and completeness of bank balance of Kshs.2,170,497
could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Olkejuado High School - Kajiado County
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe

Renort ol the..luLlttor-Gcneral on Olltjuudo llighSchrxl. tr thc yeur cndcd J0 JtorL'. )023 - l;<tiittLlo ('ount\
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I
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects School expenditure of
Kshs.128,325,723 against actual receipts of Ksh.112,211,200, resulting to an over-
expenditure of Kshs 16,114,523 or 14 % of actual receipts.

In the circumstances, the over-expenditure may not have been approved

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional .judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Long Outstanding Payables

The statement of assets and liabilities and as disclosed in Note '14 to the financial
statements reflects payables balance of Kshs.28,826,152. However, included in the
balance are trade payables balance of Kshs.4,784,763 which had been outstanding for
more than two (2) years. This was contrary to Section 53 (8) of the Public Procurement
and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall not
commence any procurement proceedings until satisfied that sufficient funds to meet the
obligations of the resulting contract (s) are reflected in approved budget estimates'.

ln the circumstances, Management was in breach of the law and there is risk loss of public
funds through litigations, interests and penalties.

Repttrt ol the ,,luditor-6enerul on Olkeiuudo H igh Scltool./br thc ycar ended 30 .htne. 2(12 3 - Kujiudo ('outrn
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t
2. Over Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.4,174,989 and Kshs.16,193,487,
respectively as disclosed in Notes 1 and Note 2 to the financial statements. During the
financial year, NEMIS reported a total number of one thousands five hundred and twenty
two thousands (1,522) students while the enrolment records provided by the School
indicated a total number of one thousand three hundred and thirty seven (1 ,337) students,
resulting to an unexplained variance of one hundred and eighty five (185) students. As a
result of the variances, the School was over funded by an amount of Kshs.2,475,800.

ln the circumstances, the over-funding of the School may have affected service delivery
to the other schools which did not receive capitation for students and value for money
could not be confirmed.

3. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Req uirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

The date the School financial statements were approved was not disclosed in the
statement of receipts and payments and statement of assets and liabilities.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making,

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are incompliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with lSSAls 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether

Repo d'lht .4udil(t-Gcnerul on Olkajuudo High S<'hool /ur lhe war andcd 30 Jtote. 2023 - Kujiudo ('onntv
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effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 201 5 and submit the audit report in compliance with
Anide 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report of the ,luditor-Genen on Olkejuudo lligh School.[or the.t'ettr erulotl J0Junc.202J - Kujiulo (ountt
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reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public AuditAct, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf lconclude that a material uncertainty exists, I am

Ileporr ol thc .4uditor-(ienuul on Olkejuutlt Mgh Schoollitr rlte .teur endcd 30 June. )023 - Kajiodo Countl
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required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

FCPA CBS
AUDITOR.GENERAL

Nairobi

20 November, 2024

Rcport ol thc Aulitor-Generd on Olkejuudo lligh School [o'the.r,ear cnded 30.htne. 2D3 - Kujiado (.ornry'
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Olkejuado High School
Annual Report and Financial Statements For the year ended 30tb June 2023

6. Statement Of Recei rnd Pr ments For the Year Ended 30tr June 2023

The school financial statements were approved on 2023 and signed by:

f
Neme: NATHAN KOBAAI

ChairBOM

Name: J ON KASAINE
PRTNCIPA,L

School
"rEL: o

Name:TIMOTFIY KO

Burser/ Finance

Date:

L

Receipts

Covemment grants for tuition 4,1'14.989.75 5.24E.90E.60

Government grants for op€rations ,)
I 6.193.487.85 28.894.192.60

Capitation Grant for Infrastructure 3 4,535,000.00

School fund income- parents' contributions 4 77,49t,468.56 33.3 12,7E0.60

School fund income - other receipts 5 10,070,928.00 7 t,584,289.70

Totd Receipts r 12566,E74.16 139,{H0,t7l.5{)

Payments

Tuition 6 4,027,45E.00 5.303.3 E0.00

Operations 7 15.552,043.30 29.567.47 t .t0
Infiastructure 8 t3,46E,379.00

Boarding and school fund 9 95,277,843.68 107.259.328.41

Total Pevments 128325,723.98 142,130,179.51

Surplus/Delicit -15,758,849.E2 -3,090,008.07

I I t)EC 202t

,9.0t,t00,

|-
*
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Olkejuado Higb School
Annual Report and Financial Strtemetrls For the year ended 30th June 2023

7. Statement of Assets and Liabilities As At 30tb June 2023

The school's financial statements were approved on 02 signed by:

k
Name: NATHAN KOBAAI

Chair BOM

I)ete:

Name:J

School

Date:

Name: MOTHY KORES

Bursar/ Finance Olficer

Date:

2

Financiel Assets

Cash and cash equivalents

Bank balances l0 -2,170,497.48 -31 1.769.03

Cash balances ll I I,839.00 I ,l 58.00

Short term investments t1 0.00 0.00

Total cash rnd cash equivalent -2, 158,658.48 -3r0,611.03

Account's receivables l3 33,737.294.37 34,481,594.37

Total financial assets 31,s78,635.89 34,170,983.34

Financial liabilities
Accounts payables l4 28,E26,152.0't 15,659,649.70

Net financial assets 2,752,4a3.42 t8,sl1J33.64

Represented bv

Accumuleted fund b/ftvd l5 18,51 I.333.64 21.60r.341 .7 t

Surplus/deficit for the vear -15.758.849.82 -3,090,008.07

Net financial position 2,752,4E3.E2 rESl1J33.64

-

LHcs
1
7

TPA,L
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Olkejuado High School
Annual Report atrd Finincirl Strtements For the year ended 30th June 2023

8. StrtemeDt ofCash Flows for the Year Ended 30thJune 2023

Cash from Operating Activities

Rcceipts

Government grants for tuition I 4,t74,989.75 5,248,908.60

Government grants for operations 2 16,193,€7.85 28,894. r 92.60

Govemment grants for inhastructure 3 4,636,000.00 0.00

School fund income- parcnts contributions/ fees 4 77,491,468.56 33.3 12,780.60

Otler income 5 10,070,928.00 7t,584,289.70

Total receipts r r2566,E74.16 139,040,171.50

Psyments

Cash outflows for tuition 6 4,027,45a.00 5,303,380.00

Cash outflows for operstions 7 15,552,043.30 29,567 .47 t .10

Infrastructure E 13,458,379.00

Cash outflows Boarding/lunch and school fund payments 9 93,277,U3.68 107,259,328.47

Total peyments 128)25,723.98 142,130,179.57

Net cash inflo outflow from operating activities -15,758,849.82 -3,090,008,07

Cash flow from investing aclivities

Acquisition of assets

Proceeds from sale of Assets

Proceeds from investrnents

Purchase of investments

Net cash inflow/outflows from investing activities

'3



Olkejuado High School
Annuat Report and Financial Statements For the year ended 30rh June 2023

Cash flow from Financing activities

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net increase in accounts receivables 744.300.00 -3,229,051 .00

Net increase in accounts payables 13,166,502.37 6.537,513.70

Net casb inllodoutflow from linancing activities

Net incrense./decrease in cash and cash equivalents -1,848,047.45 218,454.63

Cash and cash equivalent at beginning ofthe FY -310.61 1.03 -529,06s.66

Cssh snd cosh equivalent at end of thc FY -2,158,658.48 -310,611.03

The school's financial statements were approved on

Name: NATHAN KOBAAI

2023 and signed by:

ChairBOM

Date: tlltz lry-

Name:

School

Date:

Name: KORES

Bursar/ Finance Oflicer

Date:

4
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Olkejuado High School
Annual Report and Financial Statements For the year ended 30th June 2023

9. Statement Of Budgeted Versus Actuel Amounts for The Year Ended 30th June 2023

Reccipts

(I) Copilotion Grant on Tuition

Reference Materials 0.00 0.00 0.00

Exercise Books 0.00 0.00 0.00

Laboratory Equipment 0.00 0.00 0.00

lntemal Exams 0.00 0.00 0.00

Teaching/Leaming Materials 6.630.400.00 6.630.400.00 4.114.9E9.75 62.967Yo

Exams And Assessment 0.00 0.00 0.00 0.00

TOTAL 6,630,400.00 6,630,400.00 4,174,9E9.75

(2) Capitation G?ont on Operutions

Personnel Emoluments 6,768.000.00 6,768.000.00 4,490,800.71 66.350/.

Repairs And Maintenance 8.000.000.00 t.000.000.00 3,0s8,000.00 38.23%

Local Transport / Travelling 683,636.00 683,636.00 I , r40,100.65 166.77Yo

Electricity And Water 6,t52,727.00 6,t52,727.00 2.,377,300.72 38.640/o

Medical 3,200,000.00 3.200,000.00 153, 100.00 4.7tvo

Administration Costs t,435,637.00 1.435.63 7.00 I ,9 t6,E73.25 t33.520

Activity 2,400,000.00 2,400,000.00 t,057,312.50 44.05o/o

Other vote heads-Boarding 0.00 0.00 2,000,000.00 0%

TOTAL 28,64{',000.00 28,640,000,00 16,193,487.85

, ,5



Olkejuado High School
Annual Report and Financial Statements For the year ended 30th June 2023

3) FDSE lor inlra*aaare
Maintenance &lmprovement MoE 8.000,000.00 E.000.000.00 3,065,000.00 38.31o/o

M&l parens' contribution 3,200,000.00 3.200,000.00 0.00 V/o

Economic Stimulus Programs 0.00 0.00 0.00 U/o

Transition In frastructu re Grants 0.00 0.00 1,571,000.00 U/o

Administration Block 0.00 0.00 0.00 ff/o

TOTAL 11,200,000.00 11,200,000.00 4,636,000.00

(1) Feq Choryed on Parcnts

Personnel Emoluments E.20E,000.00 8,208,000.00 9.837,665.00 I19.85o/o

Repairs And Maintenance 3,200,000.00 3,200,000.00 3,36E, t94.00 lO5.260/o

Local Transport / Travelling 956,000.00 956,000.00 966,934.00 l0l.l4o/o

Electricity And Water 7,E40,000.00 7,E40,000.00 '1,660;t20 97.71%

Medical 0.00 0.00 0.00 Oo/"

Administration Costs 1,668.000.00 1,668,000.00 2,299,0?6.26 137.83%

Activity E00,000.00 800,000.00 805,877.00 100;130/o

Others(speci!)Harambee 0.00 0.00 2,239,106.00 0%

Fee On Boarding Equipment and Stores 33,328,000.00 33.32E,000.00 50,3 t3.946.30 150.97%

TOTAL 56,000,000.00 58,000,000.00 77,491,.168.56

5 ) Misce llaneo ss I acorru

Loans / Borrowing 4,500,000.00 4,500,000.00 0.00 0.00%

Rent income 672.000.00 672,000.00 139.000.00 20.68%

'6



Olkejuedo Higb School
Annual Report and Financial Statements For the year ended 30th June 2023

lncome From Farming Activities 0.00 0.00 0.00 OYo

Tenders 0.00 0.00 E3.985.00 ff/o

Income From Posho Mill 0.00 0.00 0.00 0%

lncome From Bus Hire 0.00 0.00 0.00 0o/o

Damages 0.00 0.00 358,603.00 0o/o

PTA Levy 0.00 0.00 7,486.070.00 0%

Operation A"/C 0.00 0.00 2,003,270.00 0%

TOTAL 5,172,000.00 5,172,000.00 10,070,928.00

Tolrl lncome 107,8/02,400.00 107,842,lo0,00 112,566,874.16

(6) Expendllure For Tuition

Textbooks 200.000.00 200,000.00 0.00 0o/o

Reference Materials 100,000.00 100.000.00 0.00 ff/o

Exercise Books 1,650,000.00 1,650,000.00 350.000.00 21.2%

laboratory Equipment 2,100,000.00 2, 100,000.00 650.000.00 30.95o/o

Intemal Exams 1.6E2,400.00 t,682,400.00 0.00 0o/o

Teaching / Learning Materials 500.000.00 500,000.00 2, I 5 r,695.00 430.3o/o

Chalks 0.00 0.00 0.00 0%

Exams And Assessment 100.000.00 100.000.00 0.00 V/o

Others(specifo )Boarding 100,000.00 100,000.00 870,000.00 870%

Administration Costs 100.000.00 r00,000.00 0.00 V/o

Bank Charges 9E.E00.00 98,800.00 5,763.00 5.83Yo

TOTAL 8,631,200.00 6,83't,200.00 4,027,tr58.00

'7



Olkejuado High School
Annual Report and Financirl Statements For the year ended 30tr June 2023

(7) Eqenditue For Op*atlons

Personnel Emoluments 6,768,000.00 6,76E,000.00 2.469,556.00 36.49/o

Repairs, Maintenance & Improvements E,000,000.00 8,000,000.00 1,350,000.00 l6.E1o/o

Local Transport / Travelling 683,636.00 683,636.00 2,056.400.00 300.8%

Electricity. Water and Conservancy 6,152,727.00 6,15?,727.00 1,926,265.00 3l.3lo/o

Medical 900,000.00 900,000.00 0.00 0%

Administration Costs r,435,637.00 r,435,637.00 3,6E8,632.30 256.93%

Activity Expenses 2,400,000.00 2,400,000.00 2,057.920.00 8s.75%

Gratuity 752.000.00 752,000.00 0.00 0%

Others(specifr )Boardin g 0.00 0.00 2,003,270.00 Oo/o

TOTAL 27,092,000.00 27,092,000.00 15,552,0€.30

(8) Expendit ure Fot infiostrucrure

Construction of classrooms 0.00 0_00 0.00 0%

Constn:ction of LAB 0.00 0.00 0.00 $Yo

Construction of DORMS r 1.200,000.00 I t,200,000.00 6,293,733.45 56.t9%

Others(specifi )bank charges
0.00 0.00 446,545.55 0o/o

Board ing 0.00 0.00 6,728,100.00 U/o

Purchase ofmachinery
0.00 0.00 0.00 ff/o

TOTAL 11300,000.00 11100,000.00 13,tt68,379.00

(9) Expenditure For school
fund/luncAboardiag
Personnel Emoluments E,208,000.00 8,208.000.00 10.E44.738.89 132.12Yo

r8



Olkejuado High School
Annual Report end Financial Statements For the year ended 30tb June 2023

Repairs, Maintenance and lmprovements 8,000.000.00 E,000,000.00 3,E29,4E0.00 47 .E1o/o

Local Transport / Travelling 4,200,000.00 4,200,000.00 4,834. r s6.00 I l5.lo/o

Electricity, Water and Conservancy 7,E40,000.00 7,E40,000.00 3,464,986.00 44.2Yo

Medical Expenses 0.00 0.00 t76,680.00 0o/o

Administration Costs 4,000,000.00 4,000,000.00 E,513,529.1 7 2l2.Eo/o

Activity 800,000.00 800,000.00 2.487.900.00 310.98%

Gratuity 912,000.00 9 r2,000.00 0.00 0o/o

Lunch Programme 0.00 0.00 0.00 $Yo

Boarding Equipment and Stores 33,328,000.00 33,32E,000.00 56,34t,247 .62 169.05o/o

Expenditure For Income Cenerating
Activity 0.00 0.00 0.00 0%

lnsurance Costs 0.00 0.00 263,015.00 0%

Other Expenses On lnvestments 0.00 0.00 0.00 0%

PTA Lery 0.00 0.00 2,521,200.00 0o/o

Bank Charges 0.00 0.00 0.00 0%

Others(specifo )Operation A./c 0.00 0.00 2,000,000.00 0o/o

Damages 0.00 0.00 9l r .00
0%

Acquisition Of Assets

TOTAL 87,288,000.00 67,288,000.00 95,277,8/lll.E8

TOTAL EXPENDITURES 1'.12,211,200.N 112,2'11,2lJo.00 128,325,723.98

l. 'g



Olkejuado High School
Annual Report and Financial Strtements For the ycar ended 30th June 2023

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set
out below:

Stetement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable govemment

legislation and regulations. The financial statements comply with and conform to the form of
presentation prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that
include school fees from parents, impres! salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings. which is the functional and

reporting currency of the school. and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts rnd pxyments

The school recognises all receipts from the various sources when the evenl occurs, and the

related cash has actually been received by the school.ln addition, lhe school recognises all
expenses when the event occurs. and the related cash has actually been paid out by the

school.lncome aising from school fees is recognised when the event occurs whether cash is

received or not. Expenditure arising from operations is recogrised when the event occurs

inespective of receipt of cash.

ln-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles.

equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on

call and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts of cash and arr subject to insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions at the end ofthe financial year.

l0
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Olkejuado High School
Annual Report and Financial Ststements For the year ended 30th June 2023

5. Accounts Receivable
F'or the purposes of these financial statements. imprests and advances to authorized public
officers and/or institutions which were not surrendered or accountcd for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes ofthese financial statements, deposits and retentions held on behalfofthird
parties have been recognized as accounts payables.'this is in recognition of the govemment
practice ofl retaining a portion of contracted services and works pending fulfillment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditure incurred for the purchase of goods. works and services that has been
rendered and nol setlled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds .ue
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

Budget
'[he budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statemenls. Thc.rclrool'.s budget
was approved by the School Board of Management. A comparison ofthe actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

t0, Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial statements for the year ended 306 June 2023.

7
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Olkejuado High School
Annual Repo rt and Finenciat Strtements For the year ended 30th June 2023

Notes To The Financial Statements

I Government Grents for Tuition

2 Government Grents for Operations

3 Government Grants for infrastructur€

a

0.00 0.00Reference Materials

0.00 0.00Exercise Books

782,880.000.00Laboratory Equipment

0.00 0.00lntemal Exams

4,t74,989.75 4,466,028.60Teaching / Learning Materials

0.00Ahers (specif a 0.00

4,174,989.75 5,2#,90E.60Torrl

4,490,800.73 t 0,679,974.80Personnel Emoluments

3,925,000.00Repairs And Maintenance 3,058,000.00

1,140,I 00.65 2,500,000.00
Local Transport /
Travelling

2,377,300.72 2,180,000.00Electricity And Water

153,I 00.00Medical

3, t93,7 t 7.80Administration Costs 1,916,873.25

6,020,500.00In frastructure

395.000.00Activity r.057,3 r2.50
Other Vote Heads
(specifo) Boarding 2,000,000.00

28.894,192.60Total 16,193,1187.85

3,065,000.00Maintenance & lmprovement

Transition infrastructurc grants I ,571 ,000.00

Administration Block 0.00

Economic stimulus,{rants 0.00

t2



0.00
Other ( s pec fy) ( NGC D F and
County Rovl.

4,535,000.00Totd

Olkejuado High School
Annual Re rt and Financiel Stitements For the yeer ended 30tb June 2023

4 School Fund lncome - Parents Contribution/Fees

5 Miscelleneouslncorres

Personnel emoluments 9,837,665.00 8,662,6t 1.00

3,368, r 94.00 5,697,r 90.60Repairs and maintenance

966,934.00 1,12s,273.00Local transport / travelling

7,660,720.00 8,l s8,249.00Elecficity and water

5,700.00Medical 0.00

2,665,050.00Administration costs 2,299.026.26

Activity 805,877.00 s35,030.00
Fee on Boarding
Equipment and storcs 50,3 13,946.30

6,463,677.00Others (speci&) Harambee 2,239,t06.00

33J12.780.60Total 77,49L,4@.56

173,500.00Rent lncome 139,000.00

NILLIncome From Farming Activities

Insurance Compensation NILL 4,800.00

NILLlncome From Posho Mill
NILLIncome From Bus Hire

NILLFee For Hire of0round and Equipment

NILLlncome From Grants and Donations'

NILLInterest lncome

Dividends Income

Loans/Borrowingsr

Other lncome (specifi)t

7,486,070.00 7,1@,974.00PTA Levy

t3



Olkejuado High School
Annual rt and Financial Stetements For the year ended 30tb June 2023

6 Tuition

70 retions

125,848.00Damages 358.603.00

2,914,500.00Operation A/C 2.003,270.00

7,523,I 90.00Debtors

83,985.00Tenders

51,770,509.70Boarding

I,906,968.00Fees Refunds Bf
t0,070,928.00 71,5U289.70Total

350,000.00 0.00Exercise Books

0.00 148,720.00Textbooks

0.00 0.00Reference materials

658,400.00Laboratory Equipment 6s0,000.00

4,3 13.544.00Teaching/Learn ing Materials 2,l 51,695.00

Exams And Assessment 0.00 0.00

0.00Teachers Guides 0_00

5.763.00 r,7t 6.00Bank Charges

181,000.00
Others (specri!.) Board i n g
Account 870,000.00

5J08JE0.00Totrl 4,027,45E.00

2,469,556.00 0.00Personnel Emoluments

0.00Service Graoity 0.00

8,932,835.20Adm in istration Cost 3,6E8,632.30

I,350,000.00 4,996,885.00
Repairs And Maintenance
& lmprovements

335,000.00
Local Transpon /
Travelling 2,056,400.00

I,363,923.00Electricitv And wster 1,926,265.00

Medical 0.00 56,340.00

3,886,000.00
Maintenance &
Improvement

240,000.00Activity Expenses 2,057,920.00

I16.687.90Bank Charees 0.00

l4



3,293,900.00
Others (speci$) Boarding
A/C 2,003,270.00

ln frastructue 0.00 6,345,900.00

Total 155s2,M330 29,X7,47 Lto

Olkejuado High School
Annual Report rnd Finsncirl Stltements For the

8 lnfr.structure

c Boedi and Scbool Fund

r ended 30th June 2O23

*

Construction of classrooms 0.00

0.00Construction of laboratory

6,293,733.45Construction of dormitory

Purchase of fumiture 0.00

Purchase ofequipment 0.00

Purchase of apparatus 0.00

Drilling of boreholes 0.00

446,545.55
Othen (specifu) bank
charges

6,72E, t00.00Boarding A-lc

r3.468379.00Totel

I I, 125,577.05Perconnel Emoluments r0,E44,73E.E9

0.00Sewice Gratui8 0.00

10,36t,805.00Repairs, Maintenance & lmprovements 3,829,4E0.00

4.834. r56.00 2,551,550.00local Transport / Travelling

3,464,9E6.00 4,278,634.00Electriciry And Water

57,I00.00Medical Expenses 176,6E0.00

8,5r3,s29.r7 t3,204,774.42Administration Costs

2,487,900.00 t,965,300.00Activity

Bank Charges
Expenses On lncome Generating
Activitiest' 0.00

Fee On Boarding Equipment & Stores 56.341,24'7.62 53,213,743.00

Damages 9l I.00 0.00

lnsurance Cost (l ife Propertvl 263,01s.00 16.ll2.00

NILLLoan Principal Repayment

NILLLoan Interest Repayment

l5
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ro Brtrk Accotrnts

12 Sbort Term Inv6tments

I

II Cesh In Hand

Acquisition Of Assets

2,1il,700.002,52 1,200.00PA levy

1,000,000.002,000,000.00Others (speci8) Operation A/C

0.00 7,173,033.00Trade creditors

0.00 200,000.00Rd cheques

9sr77J,r3.6E t072s9)2E.47Total

s.r 15.75I t076922Et 152,647 .50Tuition Account

I107692458 2,t79,51E.20 -221,071.35Operstions Account

134,570.27 346,274.47School Fund
Account/Board ing

t293757063

0.000.00lncome Generating
Activities Account

442,0E7.90I 10735 t359 4,637,233.45Infrastmctural Account

-2,170,497.48 -311,769.03Totsl

il,839.00 1. t 58.00Notes and Coins

I1,839.00 I,158,00Total

NILLCooperative Shares

NILL NILLTreasury Bills

NILL NILLFixed Deposit accounts

NILL NILLC)ther lnvestments

NILLTotal NILL

t6
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t
Notes to the Financial Strtements (continued)

l3 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

14 Accounts Payeble

34,481,594.37Fees Arrears 33,737,294.37

Otber Non-Fees Receivrbles
Salary Advances (l ist/schedule
atlached)

lmprest ( I isl/schedule attached )
Rent arream (lisrschedule
attached)

33,137'29437 34.4E159437Totel

Vo oI the
totd

Comparative
FY

Yo ol lhe
tot!lCurrent FY

4,081,680.00 l2.lo/o 7.523.190.00 2t.8%Less than I year

69.4o/oBetween l- 2 years 23,394,655.37

26,958,404.37 8 I .8oloBetween 2-3 years 6,260,959.00 18.5v"

Over 3 years

Tolal (rhould tie to note 13 a) 33,73729437 lo00 34,{E1,59437

Trade Creditors (See Ageing
Below and Appendix l) 24,8 10,3E9.67 14,0t7,619.00

Prepaid Fecs 4,0t5,762.40 | ,u2,030.70
Retention Monies 0.00 0.00

0.00 0.00
Unpaid salaries and satutory
deductions

0.00 0.00Caution money

0.00o.he r pay ables ( s p e c ify ) 0.00

15.659.649.70Totxl 28,826,152.07
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v
Notes to the Financial Statements (contioued)

l4r. of Accounts P ble

l5Fund Balance Brought Forward

o/" ol
the
totrl

Comparative
2022Fv

70 of the
totd

Current 2023

F'Y

7, I 73,033.00 5l .l1Yo13,3t5,290.67 66.6%Less than I year

O.96Yo6,710,336.00 21.2o/o 134,250.00Between l- 2 years

47 .E1o/o4,7E4,763 lz.2% 6,7 r0,335.00Between 2-3 years

v"0.00 YoOver 3 years

24.E10JE9.67 tooc/" r4,0t7,6t9.00 lo00/oTotrl
2,62E,946.70 3,7 tt,415.70Fees Prepayment for the Year

0.00Add: prepayment Balance b/f 1,u2,030.70

-255,215.00 -2,069,385.00Less: prepayment paid during the year

1,642,030.70Totrl 4,015,762.40

1s.659.649.70Grrnd Totrl 2E826,t32.07

-53 r ,655.66Bank Balances -3 I l,769.03

2,590.00Cash Balances |,15E.00

Short Term lnvestments

34,48t,594.37 31.252,543.37Receivables

-15.659,649.70 -9. r22, 136.00Payables

1851rJ33.54 21,601,U1.71Totf,l

t8
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non- financial asses and liabilities.

16 Non-current Lirbilities Summary

17 Biological assets

It Borrowings

4.500.000.00 0.00Bank Loans

0.00Oulstanding Leases

0.00Hire Purshase

0.00Cratuity And l,eave Provision

0.00Others (specifr)

4J00,m0.00 0.00Totel

NILLCattle

N ILLGoats

NILLTrees

N ILLCoffee Or Tea Plantation

NILLPoultry

Others (speci&) NILL

NILLTotel

Borrowings at beginning of the year

Borrowines during the year

NILLRepavments during the year NILL
NILLBrlance rt the end of the year

l9
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Other important disclosure notes

19 Stock/ Invertory

20 Progrc+s on Follow up Of Auditor Recommendetions

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

JACK

Sign
Pri

Food stuffs 1,550,099.00 8s8,939.00

Lab consumables 554,243.00

Farm produce

Medication 16,395.00

Construction Materials 0.00

Others (specify) stationery 354,228.00 523,163.00

&'

L/ s ae: ... ... ..

PA
t3
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ll. Anrexes

Anner I - An sis of Pen Accounts ble

Annex 2 - Summary of Fired Assets Register

(

Construction Of Buildings

l. Consruction of dormitory

2

3

Sub-Totrl

Supply Of Goods

4 tn /2022 24,8 t0,3E9.67 t4.0t7,6r9.00

5. Prepaid Fees 4,0r5,762.00 1,672,03 t.00

SuFTotal

Supply Of Services

6

7

8

Suh.Totsl

Crard Tot8l 2t,826,1s2.07 15,659,649.70

(t
21
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Olkejuado High School
Annual Report and Financial Strtements For the year ended 30th June 2023
STJMMARY OF FIXED ASSETS REGISTER

Land I r 965 Olkejuado High School 300,000,000.00 300.000,000.00

Classrooms

I. Old Block
II. New Block

1965

2018

Olkejuado High School

18,750,000.00

30,600,000.00 30,600,00.00

tE,750,000.00

30,600,000.00
laboratories 1965 Olkejuado High School 14,000,000.00 14,000,000.00

Dormitories r 965 Olkejuado High School 99,000,000.00 99,000,000.00

Toilets Olkejuado High School 2l,500,000.00 2l,500.000.00

Administration Block 1965 Olkejuado High School 15,000,000.00 r5,000,000.00

Motor Vehicles
I. Bus KAA
ll. Bus KBJ 008U

III. Toyota Hilux

l99l
20 t0
1997

Olkejuado High School 4,000,000.00

8,000,000.00

1,090.000.00

4,000,000.00

E,000.000.00

l,090,000.00
Staff Houses

I. Teachers

Il. Non-teaching staff
r 965

1965

Olkejuado High School

77,000,000.00

12,000,000.00

77,000,000.00

12.000.000.00

Office equipment & Fumitur€ Olkejuado High School 30,000,000.00 30,000,000.00

ICT Equipment Olkejuado High School 3.000.000.00 3,000,000.00

Machinery & Equipment Olkejuado High School 17,000,000.00 r7,000,000.00

Totel 850,94{t,000.00 30,600,00.00 850,946,699.66

22
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Olkejuado High School
Annurl Report and Financial Statements For the err ended 30th June 2023

Land 300,000,000.00 300,000,000.00

Buildings And Structures t9E,850,000.00 198,850,000.00

Motor Vehicles t3,090,000.00 13.090,000.00

Office Equipment. Furniture And Finings 30,000,000.00 30,000,000.00

Textbooks

ICT Equipment 3,000,000.00 3,000,000.00

Tools And Apparatus

Other Machinery And Equipment 17,000,000.00 17,000,000.00

Heritage And Cultural Assets

lntangible Assets- Soft Ware

Total 56{,9,[0,000.00 561,940.000.00

z5
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