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a) Backgroundinformation

Article 207 ot'the Clonstitution of Kenya provides tbr the establishment o1'the County Revenue

Fund into which shall be paid all money raised or received by or on behalf of the County

Government.

b) Ke1' Managcment Tcam

The County Ilevenue lrunds day-to-day managcnrent is under the Ibllou'ing key organs

c) FitluciaryManagemcnt

'the key managcnlent personnel who held ollicc during the linancial year ended 3Oth June 2024

and who had direct tiduciary responsibility were:

d) Fitluciar"v Oversight Arrangements

The key fiduciary oversight bodies at the County lirr thc year endcd 30th Junc 2024 were:

a. The public and other stakeholders through ['ublic Participation play a significant role and

greatly inl)uence decision rnaking and ultirnately irnproving the governance process.

b. The Cornrnission on Revenue Allocation rvhich makes reconr rncndat ion s on budget ceilings

concerning the linancing ol programmcs and the Contrtlllcr ot' tludget oversees the

irnplcmentation ol'the budgeted progranrmes.

c. County Budget and Economic Forum. which presents the ideal opportunity to strengthen the

engagement between the County Covernment and the County residents.

d. Finance and lnvestments sub-committee olthe County Exccutive deliberates and sets agenda

on tiduciary matters to be presented to the County Executive Comnrittee.

I CECM lrinance and Economic planning lJon. .lackson l(op

Chiel' Olllccr I;inancc CPA Gcorge Kirer

C[)A l]crnande s Korir-)

ItsIIII:N

Hon. Jackson RopI

CPA Ceorge Kircr2 Accounting Otllcer in charge ol'Finance

J Dep. Director Accounting Serv ices/[;inance CPA l:ernandes Korir
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For the./inunciul yaur cntlctl 30't' ,lunc 2021

e. The County Executivc Committee is in charge olensuring all prograrnmes are run smoothly

and there is value tbr rnoney. The comrnittee also approves the budget to be subrnitted to the

County Assernbly.

L The lludget and Appropriation Comrnittee reviews the budget estirnatcs subrnittcd by County

Executive and proposes the sarne lor adoption or rejcction of the samc to thc lull house ol

thc County Assernbly.

g. lnternal Audit unit and Audit Comrnittee undcrtake periodic reviews ol expcnditurcs and

rnake rccornrncndations on improprieties noted.

h. DANIDA Intcrnal Auditors under the Health Services Departmcnt revicw usage of health

sector funding that is received as conditional grant.

i. The County Treasury rcceives and consolidates all financial and non-financial inlorrration

t'rorn all thc departrnents and entities ol the County Governnrent.

.1. lndcpendent olJlces sct hy law which are thc Olficc olthc Auditor Cencral arrd the Controlle r

ol'Budget lor review ol programmes to ensure thcre is no wastage and Value tbr Money is

achieved.

k. County Asscrnbly Public Accounts and lnvestrncnt Committee rcviews all audit reports

subrnittcd by thc County Executivc.
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e) County Headquarters
P.O. Box 11220200

County Headquarters Building

Kericho - Nakuru Flighway

Kericho. KENYA

f) County Contacts

Telephone :(254:( 254) 052-2 I I 00

E-mail: infb@kericho.go.ke

Website: www.kericho. go.ke

g) County Bankers

Central Bank ol'Kenya

l'{aile Selassie Avenue

P.O. Ilox 60000

City' Square 00200

NAIROBI. KENYA

h) Independent Auditor

Auditor (ieneral

Oll'ice ol'the Auditor General

Anniversary Towers. University Way

I'}.O. Box 30084

cPo 00r00

NAIttoBI. KENYA

i) Principal Legal Adviser
'Ihe Attorney General

State Law Olflce

l-larambee Avenue

P.O. Box 401 l2

City Square 00200

Nairobi, Kenya



County Govcrnment o/ Kcricho
Counly Ravenuc Fund
For lhe.finuncietl yaur cntlcd 30't' .lune 2021

3. Statcmcnt by the CECM Finance

It is rny plcasure to prcsent the County Governnrent of Kericho County Executive tlnancial

statements lbr the lrnancial year ended 30'l'June 2024.The llnancial statements present the tinancial

pertbrnrance of the County Government fbr the year under review. The promulgation of the

Constitution ol'Kenya. 2010 undcr Chapter ll ushcred Kenya into a new system of governance.

replacing thc centralized systcm with a devolved systenl ol'governance. Thc devolvcd systenr of

governancc consists ol the National Governnrenl and 47 County Govcrnments. Financing ol the

County Govcrnrrrerrts under Article 202 ol the Constitution ol' Kenya provides that revenuc raised

nationally shall be shared equitably anrong the National Governnrent and the County Covernments.

Each County Covcrnrrrent's equitable share of revenue raised nationally. is deternrined yearly

through thc County Allocation ol'Revenue Act (CARA). The revcnue sharing lbrmula is developed

by the Conrmission on Revenue Allocation and approved by Parlianrent in accordance with Article

2 l 7 ol the Constitution.

ln year undcr rcvicw. total reccipls to the County Revenuc Fund were Ksh.6.166.879.532 tiom

Equitable Share. Ksh. 425.082.978 tbr other governnlent entity transt'ers and Ksh. 568,420,500 fionr

own source revenue making a total of Ksh. 7.160.383,010. A total of Ksh. 7. 158.470,598 were

transt'errcd ftrr cxpcnditurc in both County Executivc and Asscnrbly lcaving a balance ol' Ksh.

17.289.360.

The key local revenue sources lbr Kericho County included business pcrnrits. land rates, business

plan approval I'ces. advertising t'ees. cess and other various adnrinistrative clrarges. The County

Governnrcnt continues to explore new and innovative ways ol incrcasing its local revenue

collections. Sonrc olthe stcps anrong others that the County has taken towards inrproving its rcvcnue

collcctions include automation ol'revcnue collection systcnl.

And as I conclude. I wou likc to appreciate thc National Treasury lbr thcir continucd Support

(Sign)

CECM Fin

Countl'G ovcrnntcnt of KEITICIIO

and Economic Planning
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4. Managemcnt Discussion and Analysis

Over the years. ccluilable sharc continues to tbrm the largest part ol'our revenue budget. contributing

upto 86%. Our own generatcd revenues tbrmed 7 .94o/o ol our budget. Out ol'the projected revenue

ol'Ksh. 8.484.768.032. the County was able to realize Kshs 7. 175.759.958 in actual revenues,

representing 857o pertbrmance. -l'he l5% ditl'erence is a representation of p;ryables carried tbrward

to the tlnancial year 202412025
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As noted above. own source revenue has remained at below average as per CRA 2022 report on

Revenue Potential lirr counties of Kenyan Shillings 2.1 billion. The county is theretbre putting in

place some measures to improve on the current situation. These include:

Thorough lleld visits. to ensure compliance on payntent of taxes

Detect and register unregistered busincss owners

Make intbrmation available to citizcns on matters taxes by nraking used olpublic participation

Capacity building to olliccrs in the sector

2020/202r 2022/2023 202312024
Current
Y ear %o

Equitable Share 5,843,223,O00 5,9t6,2t1,733 6,945,118,115 6,166,879,532 86.12

Tra nsfers from
Other
Government
Agencies

707,835,484 231,244,026 179,423,867 425,082,978 5.94

Other Grants 762,252,168 0.00

Own Source

Revenue
595,976,653 562,828,005 568,420,500 7.94

Tota I 7,160,383,010 100

v

2O2rl2022

0.00

477,246,1,20



(lounty (iovcrnmcnl o/ Karichtt
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5. Ovcn'iov of thc Countl' llo'cnue Fund Opcrations

Background

Article 207 ot'the Constitution ol'Kenya provides tbr thc establishment of a County Rcvenuc

Fund into which shall bc paid all moncy raised or rcccived by or on behalf of the County

Governnrent. As outlined under Scction 109 of the Public Finance Managenrent (PFM) Act. 2012

the County Treasury is responsiblc lbr administration ol'thc County Revenue Fund. The County

Revenuc Fund is nraintaincd as the County Exchequer Account at the Central Bank ol'Kenya.

ILeccipts into thc Countl' Ro'cnuc Fund

Countl'Govcrnr.nent rcvcrluc is rcccivcd through appointcd County ReceiverolRevcnuc by the

Countl' []xccutive Conrrnittce Mcnrber tbr llnance to thc County Treasury pursuant to Section

157 (l)ol'the I)FM Act 2012. Rcccipts includc lixchcclucr relcascs. grants liorn developmenl

partners. procccds lionr donrcstic and lbreign borrou,ings. and othcr nriscellaneous deposits in

the County llcvenue l:und Account.

Transfers fronr the County llevcnue Fund

l-hc withdrawal ol' tunds tionr the County Revcnue Fund is authorized by the Counly

appropriation Act. Thc Countl,Trcasury is requircd to scck thc Controllcr ot'Budget's approval

lbr withdrawal of tunds liorn thc County Revenue Fund to the County Executive and County

Asserrrbll, bank accounts. Thcsc entities are rcsponsiblc lbr the adnrinistration oftheir respcctive

approved budgets.

Financial Ilcporting rcquiremcnts

l'hc Accounting Ol'liccr lbr thc County Rcvcnuc [:und is rcquircd to prcpare and subnrit thc

ljnancial statcnlcnts to thc Auditor-Gcncral ancl a copy lo thc Controllcr ol' Budgct. and thc

Conrurissiorr on lLeve nuc Allocation.

l'his statcnrcnt therelbrc covcrs the operations ol'thc County lixchequer Account lbr thc llnancial
year endcd 30'l' .lunc 2024.

CEC cnrbcr - Financc and l,lcononric l)lanning
Countl' Govcrnment of Kcricho
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County Government of Kericho
County Revenue Fund
For thefinancial year ended 3Ah June 2024

6. Statement of Management Responsibility

Article 207 of the Constitution, Sections 109 and 167 of the Public Finance Management Act,20l2
requires a County Revenue Fund established by the Constitution, an Act of Parliament or county
legislation to prepare financial statements for the Fund for each financial year in a form prescribed
by the Public Sector Accounting Standards Board and submit to the Auditor General and a copy to
the Commission on Revenue Allocation and the Controller of Budget.

The Accounting Officer at the County Treasury is responsible for the preparation and presentation
of the County Revenue Fund financial statements, which give a true and fair view of the state of
affairs ofthe Fund as at the end ofthe financial year ended on June 30, 2024. This responsibility
includes: (i)Maintaining adequate financial management arrangements and ensuring that these
continue to be effective throughout the reporting period; (ii)Maintaining proper accounting records,
which disclose with reasonable accuracy at any time the financial position of the County Revenue
Fund; (iii) Designing, implementing and maintaining intemal controls relevant to the preparation
and fair presentation of the Financial Statements, and ensuring that they are free from material
misstatements, whether due to error or fraud; (iv)Safeguarding the assets of the County Revenue
Fund; (v)Selecting and applying appropriate accounting policies; and (iv)Making accounting
estimates that are reasonable in the circumstances.

The Accounting Officer accepts responsibility for the County Revenue Fund's financial statements,
which have been prepared on the Cash Basis Method of financial reporting, using appropriate
accounting policies in accordance with International Public Sector Accounting Standards (IPSAS).
The Accounting Officer is of the opinion that the County Revenue Fund's financial statements give
a true and fair view ofthe state ofthe County Revenue Fund's transactions during the financial year
ended 30th June2024, and ofits financial position as at that date.

The Accounting Officer further confirms the completeness of the accounting records maintained for
the County Revenue Fund which have been relied upon in the preparation of its financial statements
as well as the adequacy of the systems of intemal financial control. The Accounting Officer confirms
that the County Revenue Fund has complied fully with applicable Government Regulations and the
terms of external financing covenants (where applicable). Further, Accounting Officer confirms that
the County Revenue Fund's Financial Statements have been prepared in a form that complies with
relevant Accounting Standards prescribed by the Public Sector Accounting Standards Board of
Kenya.

Approval of the Financial Statements

The County Revenue Fund's financial statements were approved and signed on 30'h September_
2024.

Signature
Name CPA George Kirer

Chief Officer Finance /Accounting Officer
County Government of Kericho

IX
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REPORT OF THE AUDITOR.GENERAL ON COUNTY REVENUE FUND FOR THE
YEAR ENDED 30 JUNE, 2024- COUNTY GOVERNMENT OF KERICHO

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavyfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose;and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A qualified opinion is issued when the Auditor-General concludes that, except for material
misstatements noted, the financial statements arefairly presented in accordance with the
applicable financial reporting framework. The Report on Financial Statements should be
read together with the Report on Lawfulness and Effectiveness in the Use of Public
Resources, and the Report on Effectiveness of lnternal Controls, Risk Management and
Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl,2012, and the Public Audit Act, 2015. The three parts

of the report when read together constitute the report of the Auditor-General.

Reporr of the Auditor-General on County Revenue Fund for the yeor ended 30 June, 2024- County Government of
Kericho



REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of County Revenue Fund- County
Government of Kericho set out on pages 1 to 10 which comprise the statement of receipts
and payments for the year ended 30 June, 2024 and statement of comparison of budget
and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of County Revenue Fund - County Government of Kericho
as at 30 June,2024 and of its financial performance and its cash flows for the year then
ended, in accordancewith InternationalPublic SectorAccounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012.

Basis for Qualified Opinion

variance Between Reported Amount and supporting Schedules-own source
Revenue

The statement of receipts and payments reflects own source revenue amounting to
Kshs.568,420,500 as disclosed in Note 6 to the financial statements. The amount
includes hospital fees and miscellaneous revenues from hospitals amounting to
Kshs.181 ,715,2'12 and Kshs.23,768,777 respectively. However, schedules in support of
amounts of Kshs.18'1,715,212 and Kshs.23,768,777 were not provided for audit review.

ln the circumstances, the accuracy and completeness of the amount of Kshs.205,483,989
included in own source revenue could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lssAls). I am independent of the county Revenue Fund - county
Government of Kericho Management in accordance with ISSAI 130 on the Code of Ethics.
I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Report of the Auditor-General on County Reyenue Fund for the year ended 30 June, 2024- Cou

o
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Emphasis of Matter

Budgetary Contro! and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on comparable basis amounting to Kshs.8,484,768,032 and
Kshs.7,175,759,958, respectively, resulting to an under-funding of Kshs.1,309,008,074
or 15o/o of the budget. Similarly, the statement reflects final budgeted payments and actual
on comparable basis amounts of Kshs.8,484,768,032 and Kshs.7,158,470,598,
respectively, resulting to an under-absorption of Kshs.1,326,297,434 or 160/o of the
budget.

The under-funding and under-absorption adversely affected the planned activities of
Kericho County Government and delivery of services to the residents of the County.

My opinion is not modified in respect of this matter

Key Audit Matters

Other Matter

Prior Year Matters

As disclosed under the Progress on Follow up of Auditor's Recommendations section of
the financial statements, all the prior year audit issues are indicated as resolved as at
30 June, 2024. However, Management has not provided evidence on how the issues
were resolved.

Other lnformation

The Management is responsible for the other information set out on page iii to ix which
comprise of Key Entity lnformation and Management, Statement by the CECM Finance,
Management Discussion and Analysis, Overview of the County Revenue Fund
Operations and Statement of Management Responsibility. The Other lnformation does
not include the financial statements and my audit report thereon.

ln connection with my audit on the County Revenue Fund- County Government of Kericho
financial statements, my responsibility is to read the other information and in doing so,
consider whether the other information is materially inconsistent with the financial
statements or my knowledge obtained in the audit or otherwise appears to be materially
misstated. lf based on the work I have performed, I conclude that there is a material

Report of the Auditor-General on County Revenue Fund for the year ended 30 June, 2024- County Government of
Kericho

3

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.



t
misstatement of this Other lnformation, I am required to report that fact. I have nothing to
report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lavufully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is

Report of the Auditor-General on County Revenue Fund for the year ended 30 June, 2024- County Governmenl of
Kericho

4



necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial comply with the
authorities which govern them, and that public resources are applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the

Report of the Auditor-General on County Revenue Fund for the year ended 30 June, 2024- County Government of
Kericho
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effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oagkenva.qo.ke/auditor-qenerals-
responsibilities-for-aud iU. This description forms part of my auditor's report

FCPA a

Nairobi

13 December,2024

Report of the Auditor-General on County Revenue Fund for the year ended i0 June, 2024- County Government of
Kericho
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('ounty' Gowrnment fi Keric'ho
('ount),' Rct'c nue Fund
Fir thc./inunciul 1't!,,,' en(la(l 3Ut' .tune 2021

ll. Statcmcnt of lleceipts antl l)a1'mcnts for the Year Entled 30th .lunc 2l)2.1.

20nn4 2022r23

Notes Kshs. Kshs.

llcceipts
['ixchcrprcr relcascs I (r. l(r(r.879.5J2 (r.9.15.1 18. l l5
'l'ransf'ers liom other B,overnnlcnt
agencies

) .125.0tt].978 179.423.861

Olher grants 3

I)rocecds liorn Domestic Borrorving -l

Proceeds lionr Foreign l]orrorving 5

Own Source Revenue 6 568.420.500 477.246.120

Return to CRF issues 7 8.80.1.9 I 2 164.?28

Total llcceipts 7,t69.181,922 7.60 t,952,32.1.00

l)at'm cn ts
'l'ranslcrs to County [:xccutive 8 6.318.3 r6.{t57 6.681 .961 ,783

l'ransl'ers to County Assenrbly 9 E20. r 51.741 914.1 30.822

Othcr'[ranslers l0 0 0

Totrl P:rvments 7,I 5tt,{70,598 7,596,092,605

Nel increase/ (decrease) in cash lbr the
year

5.859.719

Add Opening tund balance b,r/ ll 6,572,036 712.3t7

Closing Fund balance for thc 1'car il l7,2tl9,J(r0 6,572,036

&,*,
Name CPA George Kircr

Chicf Officcr - Financc

r cPA K Mem bcr N"....9.$.-q. I
Date....(-fl oc-l 2a

Name CPA Fernandcs Korir

Dcp. Director Accounting Scn'ices

tcPAK Mem bcr Nr... )::l.q.q.

o ot",.........N-1.!. :.pr...L*y.

1

10,7 r 7,J21

r4@"""\""""



County Government of Kericho
County Revenue Fund
For the-/inancial 1,sa1, ended 3Ut' .tune 2021

9. Statement of Comparison of Budget Actual Amounts for the Year Ended 30th June, 202{.

Note:
l.Fundbalancesinthelinancial l,carbudgctedw'ereKsh. l5.iT6.949comprisingofretumstoCRFasatJune2023of Ksh.8.804,912
and CRF balances as at 30th June 2023 ol'Ksh. 6,572,036.

2

A b I) e=c-d f=d/c o/,

Receipts Kshs Kshs Kshs Kshs Kshs

6.703.129.925 6.t66.879.532 536.250.393 92%Exchequer releases 6.703.129.925
Translers ttom other govemment
aqencies

.117.080.938 r 8 r.837.187 6t8.9t8.325 425.082.978 t93.835.347 69Yo

0YoOther conditional grants 100.000.000
( r9.083.767)

80.9 t6.233 80.9 r6.233

Ou'n Source Revenue 1.273.421.600 (206.995.000)
l-066.426-600 568.420.500 498.006. r00 53%

(8.801.9 r2) -4i%Return to CRF issucs 8.801.9 r2

I nsurance Compensation

Fund Balance B/F 392.000.0:14 (376.621.0e5 )
t5.376.9-19.00 6.572.016 43%

Total Receipts 1r.e05.632.507 -{20,86{'{75 8,{ti{,768,012 7,r 75.759,958 r,J09,,008,,071 85Y"

Pavnrents

Translers to County Executive 7.91-1.81 I .l t1 (l{0.197.02(r) 7.60{.644.288 6.1i8.l16.857 t.266.327.431

Transfers to Countl' Assembl,"- 960.791- t94
(80.667.150)

880. r23.744 820. | 53.741 59.970.001

Total llavments 8,905,632.'508 -.t20,86-1,{76 8,{8{,768,012 7,158.{70,598 t,t26,297.1J.1 84vo

llalancc 17.2E9,t60

Receiptr?aymentr Original
Budget

Adjustments Final Budget
Actual on

Comperable
Basis

r Budget
Realization
Dilference

'/o of
Realization

c=a* b

8.804.9 t3

83%

93%



('ounty Govcrnnrcnl ti Kcriclto
Counly Revenuc Fund
For the./inunc'iul yeur cndc(l 30't' .luna 2021

10. Significant Accounting l)olicics

a) Statcmcnt of compliancc antl basis of preparation

'l'he tinancial staternents have been prepared in accordance with Cash-basis Il'SAS lrnancial
reporting under the Cash-[]asis ol'accounting. as prescribed by the PSASII and Section 167 of
the PFM Act 2012.

b) lLcporting entity

This report relates to llnancial operations ol'thc County Ilevenue Fund donriciled at the County
Treasury and bank account maintained at Central []ank ot'Kenya.

c) Rcccipts

Ileceipts include lirnds dcposited in the County Revenue [:und pursuant to Article 207 olthe
Constitution ol' Kenya and Section 109 ot'the PI:M Act 2012.

'Ihe Financial Statenrents arc presented in Kenya Shillings. which is thc lunctional
reporting currency ol'the Fund. all values are rounded to the ncarest Kcnya Shilling.
accounting policies adopted have been consistently applied to all the ycars presented.

'l'he receipts cclllected includc [ixchccluer rclcases. own source rcvcnuc. grants
developnrent partners. procccds tionr dontcstic and tbreign borrorvings. and
miscellaneous deposits in thc County llxchequer Account.

and
l'he

liom
other

-lranst'ers tiom the exchequer and own source revenue are recognized in the books ol'accounts
when cash is received. Cash is considered as received when pavnrenl instruction is issued to
the bank and notilled to the recciving entity.

d) l'}a1'ments

I)ayrnents are based on the County Covernrrent Appropriation Act. I'he cxchequer requests
are received by County 'l'reasury. which rationalizes the requests bascd on the available
balance. consolidates the requests and lbrwards thcnr to Controller ol' lludget (COB) fbr
approval. Once the approval of' COll is obtained. thc tunds arc rclcascd to the County
Assembly and County' []xecutive operational accounts appropriatell'.

2



L'outt|1' (iovarnnrcnt o/ Kericlto
('outtll' Ravantta Fund
For tha.fittttttc'iul .t'eur antlccl 30't',tuna 2021

Significant Accounting l)olicics (Continucd)

c) Fund llalanccs
Fund balanccs comprisc bank balanccs in County llxchcqucr Account held at Ccntral llank ot'
Kcnya.

f) Rcstriction on Cash
Rcstrictcd cash represcnts amounts that are linrited/restrictcd liom being used to settlc a

liability lbr at least twelvc months atler the reporting period. This cash is linrited tbr direct use

as rcquired by stipulation or Thcre were no restrictions on cash during the ycar.

4



('ounlt, Govcrnmcnt o/ Kcric'fut
('ounlv Rewnua f-und
For thc /inunc'iol 1,(!s1,' antlctl 3Ut' ,luna 2021

2. Transfcrs fronr other govcrnnrcnt agencies**

Gttwntnrcnt ll I Drl.t.

3. Othcr grants**

ljquitablc Slrarc (a) 6. 166.879.531 6.945.tt8. Il5

Total
(r,l (r(r,1179,532 6,9.15,1l8,l l5

Worlcl lJarrk - l'rlrrsfirrrrr irrg llealtlr Svstcrns lor Unir,crsll
('are [)ro.jcct (-l llUSl'})-M inistn' ol'llcaltlr
World []arrk Kcrrva Clirnatc Srnart AgricLrlturc (KCSAl'}) -

State Departrrre nt ol'Crop [)cvcloprncrrt
72.6ti0.5 79

DANIDA Crarrt -Prinrary llealth carc in devolved conlert
-M in istrv ol'llealth

9.8 t 7.500 5.960.625

e.250.0 r3SIDA Agricultural Sector [)cvclopnrerrt
I)rograrnnre ll (ASDSP Il)-Slatc Dcparlrnenl
[)evelopnrerrt

Support
ol' Crop

1.527.779

t99.34.1.800 67.192.729
IDA World IJank Natiorral Agricultural Value Charn
[)eveloprnerrt Pro.iect (NAVC[)[') -State [)epartrnent ol
Crop Devclopnrent

214.392,899 22.000.000(lDA) World Bank Credit-Financing locally Led clinrate
progranrrne (FFLoCA) I CCIS Crant Stale Departntent ol'

2.339.9 r5Kenya Urbarr Suppon Prograrnnrc ['hasc 2 UDC

l 79,{2J,tt6l'l'otal {25.0tt2,978

'trwTIilI1il
,JIIW
fmtr!@ITiNE

Donor I (Spcc'ili,)

Donor 2 (Specifv)

Donor 3 6pac'ify)

'4lw[IIT]1I
,TW
ITMTI

JEir[iIIi

5

I l. Notes to thc Financial Statcmcnts

l. Exchequcr releases
The lbllowing is an analysis bv revenue type ol'the receipts collected in the'County Rcvenue Fund:

Descrirrtion 2023.n024

Krhs.Kshs.



Others /Qrc,t'll,r',)

County Govcrnnrcnt ol Kcricho
Count)'Rcventte Fttnd
For lhe ./irutnc'iul 1'cut'entlatl 30'h ,tuna 2021

** Tlrcsc urt,.fiud.t rtt'aiwd.frutm dave ltrytntattl lttn'lttt'r.s dirc<'ll.t' to th' ('Rl:.

4. Proceeds from I)onrestic borrorving.

onl llrc lagul urtllurit.r' ttt horntt)

Notcs to thc F'inancial Statcnrcnts (Continucd)

5. Procccds fronr Foreign llorrorving

(ll/harc u not( i.t,tt,t ulrytliuhla. it slnuli ha renrot'ad. und nola.t ratrunrhcrull

6. Ou'n Sourcc llcvcnuc

Borrowing rvithin Gcncral Govcrnnrcnt

Borrowing lionr Monetary Authoritics (Ccntral llank)

Other Donrcstic Depository Corporations (Conrnrcrcial
Banks)
Borrowing liorrr Othcr l)omestic Financial Institutions

Borrorving liorn Othcr Donrcstic Crcditors

f)orncslic ('urrcncy ilnd Donlestic Dcposils

Ot hcrs 1,\jrc,c'll-r')

Total

Foreign Borrouirrg - [)rawdowns'Ihrough lixchcclucr

Forcign Borrou ing - [)ircct l)aynrcnts

Irorcign Currcncy and ForeiEn Derlosits

Othcrs /,t)c('lli,
Total

Ccss 18.56U.1 5 t .00 7.4(r5.(r62

l-and ILatc I 10.759.375.00 q2.673.207

Sin lci[]usincss I'crrlits l6l .20(r.61 I .00 (r5.3 70.907

b

Descrintion 2023n024 2022n023
Kshs Kshs.

Descriotion 2023n024 2022n023
Kshs. IGhr.

Description 2023D024 2022n023

KEhs. Kshs.



L'ounty Govcrnncnl o/ Karic'ltt
County Revnue Fund
futr lhe./inunc'iel 1,euv cntlctl 30't' ,luna 2021

Notcs to thc Financial Statcments (Continucd)

7. I{cturn to CllF lssucs

'l'lrcsa v'cre huluncc.v tlrut rcNuinad irr tlrc t1tcruliottul utt'ourrl.t ut tlp closc tt/ li)'

7

House Rent 10,344,723.00 7,212,429

Vehicle Parking Fees 21.782.558.00 10,583.202

15.880.747.00 I tt.eti 1.805

Advertising r0.851.542.00 19.192.163

Flospital Fccs r 81.715.2 r2.00 te6.807.815

['ublic Ilcalth Scrvicc I]ees r. r r3.995.00 4.027. r00

r.574.406.00 7.752.520l']hysical I)lanning and Deve loprncnt

I Iire Of'County Assets r r0.000.00 300.000

Conservancy Administration 46.629.00 7..{-S{t.000

Administration Control Fees and

Charges
5.587.329.00 I 2.2.1i.3 l0

l)rocecds lionr Insurance Conrpcnsalion 5.67lt.000

Library I I 0.425.00

2.000.000.00 r.500.000Prollts and I)ividcnds

23.768.777.00Miscellancous Revenucs lionr l lospitals

56ft,t20,500.00 177,216,120Total

7.885.625.70 27.3|ellccurrcnt Account (Cttutttt' lixacttt iyc)

tieT-759.i0 34.968Dcvelopnrcnt Account (('ount)' li.racutiva)
21.517.0_s 13.287ltccurrcnt Account ((' ( )u nt r .1.s.rt: nr h lv)

0.40 88.654Deve lopntcnt Account ((' o r r n t y .,1.s.s e m h I t')
8,tt0J,9 r 2.J5 161,228

,w
fknl ?tvrttlvt)rtilrnlriffilifiriftTt

Markc't Fees

Total



County (iovarnntcnt ol Kcricho
Counly Revcnua Frtnd
For !hc.finunc'iul 1,cur andcd 30't' ,lunc 202J

ll. Transfcrs to County Exccutivc

(Expluin us par ('t,unt.t' .,l1rytnytriut iutr Act. Thesc u,,tout,ts .slruld tull.t'tt'itlt corrcsltondittg racciltts h.t, llr
('outtty lixct'ul iva )

8

4.276.955.231 4. t54.584.926llccurrcrrt Accrturtt
r.128.52 r.934 1.771.952..184Dcvcloprncnt Account

t7.467.500 t2.081.625Spccial purposc Accounts- DANIDA

|.527.779 9.250.013Special purposc Accounts- ASDSI' ll SIDA Crant

Spccial purposc Accounts- Youth l)olytcchnics
Grant

21.000.000 t0.999.998

2.319.e t5Special purposc Accounts-KUSP UDG

Special purposc Accounts-KDSP

75.441.65 8Special purposc Accounts-World Ilank tJllC Grant

Spccial purposc Accounts-KACSI) t26. t84.585

[]ursarl'[:und r67.418.81 I

Spccial purposc Accounts- RMLF

Spccial I)urposc Account- CAII) 3 5.000.000

Spccial purposc Accounls- l.Jscr Fcc t8.0.18.789

Special purposc Accounts- IIealth Opcrations In5.4_37.496 2l t.454.230

Special Purposc A/c NAVCDP t99.3.1.1.800 67.te2.729

Spccial Purposc n/C l:LOCCA 272.062.|7 5-3.000.000

Totrtl 6,llti,3 I 6,lt57.00 (r,(rlll,9(r1,783

Descrintion
20?3n024

2022n023
IGhs.



Cotrnly Got'arnntant o/ Kcric'ho
County Rcvnua Fund
Iltr tha.finunc'iul 1,cs1, cntlctl 30't' .lunc 2021

Notes to thc Financial Statements (Continued)

9. Transfers to Counf.r- Assemhlv

I (). Othcr 'l'ra n s lt'rs

ll. Fund balance

llccurrent Account 808.820.473.(X) 906.278.468

De velopnrcnt Account 7.852.3 54

'l'otal 820,153,7{ r 9l .1,130,822

?ltlurlt iErliltr
Il:riiErallrfi ,llltluw

la.l rL !

Agency Ntlticcs

0thers f,\irc,c'llil
l'otal

wnulil ?taillEEUil!@fiIi[E

I 7.28e.36 t 6.5 72.036C'ountv Exchccluer Account - (CBK Accrlunt number
r 0001 71677)

I 7,2t19,1(r I 6,572,0-36'l'ota I

I

I 1.333.2(rll.(X)

Description 20,3nt24 2022n023
Kshr. Kshs.



(' ou nt )' ( iovc rnnrc n I rt/ Kc r ic' ho
(' tttt ttl 1' Rava n tta l" ttnd
f ttr lha./inunc'iul )'aur antlctl 30't' ,/una 2021

12. Anncxcs

Anncx l: I)rogrcss on follorv up of Auditor's Rccommcndations

Thc tbllou'ing is thc surnnrary of issues raised by thc extcrnal auditor. and nlanagernent
conrments that were provided to the auditor.

4.1

Misstatcnrcnt ol'
thc Ii nancial
statcnlcrlts.

[] nsupported
rctrlnl to
issrrcs

Audit looked at bank statcrncnt
ba lartces. Thc rcconcilcd opcrting
and closing balanccs rvcrc acloptcd
in preparation of thc ),cars
ll narrc ia I stalcnlc l

These rvere balancc l'or both
Rccurrent and l)cvcloprrrcrrt
operational acc()unts l'or County'
Assernbll, arrd Erccutivc. []arrk
Balanccs tbr closc ol' pcriod to
prt.lol' dcbits arrd crcd its have bccn
provided tbr rcvicw. ( []arrk
staternents lbr both Assernbll' and

Exec Rcc and Dcv and thc Courrtv
Rcvcnuc Fund statcrrr crrt )

lvcds()ctt

4.2 CRIT lvcdSOcI{

G uitluttc'c Noles:

(i) Use thc sarnc rcl'ercncc nunrbcrs as contained in thc cxtcnral audit report.

(ii) Obtain thc "lssue/Obse rvation" and "managcmcnt corlrnrcnts". rcquircd abovc. lionr trnal

extcnlal audit rcport that is signcd by Managcmcnt.

(iii) Indicatc thc status of "Resolved" or "Not Resolvcd" by thc datc ol'submitting this rcport to
National/ County 1'reasury.

OI'A (Jcorgc Kircr
Chicf Officcr ['inancc

l)atc

10

Reference
No. on

the
external

sudit

Issue /
Obsenations
from Auditor

Status:
(Resolved /

Not Resolved)

Timeframe:
(Pul a date
when you
exPect the
bsue to be

Management comments

fl&*,



C'outtt7, Govcrnnent of' Kcricho
('ottnn' Rcvenue Fund
For the./inancial y'ear entletl 30h June 2021

Equitable Share t.675.7E2.482 1.r06.0r6.138 r.r06.0t6.437 2.279.064.175 6.166.879.532

Level 5 Hospitals

DANIDA - Universal Healthcare in

Devolved Un its Progranrrne
9.81 7.500.00 9.81 7.500

National Value Chain Developnrent Project

(NAVCDP) r85.266.366.70 11.078.431.00 t99.3.1.1.799.7

Financing Locally Led Clinrate Change

Act ionl F loCA )
2 t.t.392.899.00 2 t.l.i92.899

Agriculture Seclor Developnrcnt Support

Project (ASDSP)
1 .021 .779.00 1.527.779

Total I ,675,782,{82.00 I,106,5r 6,438.00 I,292J 10.582.70 2,517J53,007.00 6.59 t.962*i09.70

11

Anner 2 . Analvsis Of Rcceipts from The National Treasun Exchequer Releases

Perlod 20rr
Quarter I

(Kshs.)
Quarter2

(Kshs,)
Quarter 3

(Kshs.)
Quarter 4

(Kshs.)

500.000



(-ountv Govcrnnrcnt of Kericho
Countl' Revanue Furul
For the./inancial S'ear encled 30't' ,lunc 2021

Annex {: Anall'sis of Transfcrs from the Countl' Revenue Fund

l.l 78.799. t64.00 I ..187.795.105.00 1.276.955.23tCountv Exccutivc -Rcc 592.{71.00i 1.0t 7.888.957

89-1.087.491 .00 1.328.52 r.934222.962.2t6 2l 1.,171.217.00Counh' E.xccutive -Del'

773.259.334r88.700.000 106.000.000 136-922.650.00 r 4 r .6i6.684.00Countl' Assembll' -Rec

r l,333,268.00 I I,333,268County Assembly -Dev

47.080.1 76.00 59.592.724.00 185.417.496Special Purpose A/c Hospital Opcrations 78.76.1.596.00

1.527.779.00 1.527.779
Agriculture Sector Developrnent Support

Project (ASDSP)

22.000,000.00 22.000.000Crants to pol)Iechnics

i5,000.000.00 35.000.000Countl' Aggregation and Industrial Parks

r7.467.500.00 17.467.500Prirnary Healthcare ( DANI DA )

272.062,|7272.062.117.00Kcricho Countl' Clinrate Change nccount

199.3.14.800199.i4,1.800.00
Kericho Countl' National Value Clhain

(NarCDP)

7,122,909,d5978r,r72,005 I ,625,615,769 1,571,271,217 3,'1 { 1 ,8{7,.168Total

12

Period:20rx Quarter I
(Kshs)

Quarter 2

(Kshs.)
Quarter 3

(Kshs)
Quarter 4

.(Kshs.)

Total
(IGhs)


