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ISIOLO BOYS SECONDARY SCHOOI,
Annual Report and Financial Statements For the year ended 30rh June 2023

2, Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education
Act,20l3. It is in lsiolo County, Isiolo Sub-County.

The school was registered in llll992 under registration number GP/A1276192 and is currently
categorized as a Extra County, public school established, owned or operated by the
Covemment.

The school is a daylboarding school and had 324 number ofstudents as at 3uh June 2023.lthas
3 streams and 19 teachers of which 0 teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Board of Management established under section 55 of the Basic Education Act,
2013; is composed of the following members:

MOHAMED BORU Chairman MAY 2022
.,

JAMES M. GITUMA Secretary - Principal MAY 2022
3 FR. THURANIRA Member MAY 2022
4 ISMAIL CALMA Member MAY 2022
5 FATUMA ABDULLAHI Member MAY 2022
6 AHMED ABDI SETT Member MAY 2022
7 DR. KOTILE DIDHO Member MAY 2022
8 BISHOP KARUNYU Member - Rep CEB MAY 2022
9 MONIRA MUCHAI Mernber Rep Teachers I^IAY 2022
l0 ALFRED TINAN 3 Members - SpoDsor MAY 2022

ll
ABDINASIR
MOHAMED Member - Communit MAY 2022

t2 ABDIA ABDI ABKULA Member Special Needs MAY 2022
l3 YASIN AHMED Rep Students MAY 2022
l4 LUKIYA ATIK]YA Sponsor MAY 2022
t5 CHARLES UMBUA Member MAY 2022
r6 HUSSEIN GOLICHA Member MAY 2022
t7 ABDIRIZACK QUARU Member MAY 2022

III
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The functions of the School Board of Management are to:

- Promote the best interests ofthe School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 201 3.

- Ensure and assure the provision of proper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare comprehensive termly report on all areas ofits mandate and submit the report to

CEB.

- Administer and manage the resources ofthe School.

- Receive, collect and account for any funds accruing to the instifution in accordance with
Arlicle 226 (1) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Managernent Act, 2012 and the Fourth Schedule para 2l and 23 ofthe Basic Education
Act,2013.

(c) Committees of the Board

Executive
Committee

I.MOIIAMED BORU
2.JAMES GITUMA
3.ISMAIL GALMA
4.AHMED SETT
5.BISHOP KARLMJ

CHAIRMAII
PRINCIPAL
PA CIIAIRMAN
MEMBER
VICE
CIIAIRMAN

2 out of2
2outof2
2ottof2
2 out of2
2 out of2

2 Audit Committee X out ofXX

3 Finance,procurement
and general purposes
Committee

4 Acadernic
Committee

I. CHAIRMAN

2. MOMCA

MUCHAI

KARUNYIJ

PRINCIPAL

3

4

2outofZ

2 out of2

2 out of2

2 out of2

2 out of2

5 Developmcnt
Committec

6 Discipline aud
welfare Committee

I. MOHAMED

Iv
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7 Adhoc Cornittee (if
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BORU

2. ISMAIL

3. BISHOP

KARI'NYI.'

4, PRINCIPAL

5. ATIMED SETT

2ortof2

2 out of2

2orrtof2

2 out of2

2 out of2

2 out of2
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(d) School operation Management

For the financial year ended 306June 2023 the School day-to-day management was under the
following persons:

(e) Schools contacts

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Bankers

Name of Bank:
Branch:

Account Number:

Name of Bank:
Branch:

Account Number:

Name of Bank:
Branch:

Account Number:

4. Name ofBank:
Branch:

Account Number:
(g) Independent Auditors

54-60300, lstolo
0721 688 285
isiolobovssecondaryschool@email.com

2

TUITION ACCOUNT
EQUITY BANK LIMITED ISIOLO
041029r 48596

OPERATION ACCOUNT
EQUITY BANK LIMITED ISIOLO
041029t811087

3

Office of the Auditor General
Amiversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

SCHOOL FUND ACCOUNT
CONSOLIDATED BANK LIMITED ISIOLO
l0l r 1200000276

INFRASTRUCTURE ACCOUNT
CONSOLIDATED BANK LIMITED ISIOLO
l0l t203000194

I Principal JAMES M. GITUMA TSC No. 436303

2 Deputy Principal MOTTAMED GODANA TSC No.685174

3 School Bursar ICPAK No. BOM/ISLBS/001FREDzuCK GATOBU

4 Other (specify)

VI
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3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set

performance evaluation criteria:

a) Financial performance:

- Surplus/ deficit for the year and a compaison of the same.for the last three years

Chart Title

1,500,000.00

1,000,000.00

500,000.00

0.00
2021 7022

I TUTION T OPERATION T SCHOOL FUND

Capilation grants from the Ministry of Education for the last three years

I I-500,@o.00

- 1,000,000.00

2021 2022 2023

TUTION (r t2,60t) (295,479) (4I,7t3)

OPERATION 724,6s5 1,076,603 (2 r 8,ei8)

SCHOOL FLND 537,983 I, t 55,361 (704,727)

2021 2022 2023

VII
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ruITION 247,523 894,475 756,807

OPERATION I,551,455 7,486,790 2.302,415

INFRASTRUCTURE 1,088,000

Chart Title

8,000,000.m

7,000,000.m

6,000,000.m

5,000,000.m

4,000,000.00

3,000,000.00

2,000,000.m

1,000,000.00

om
-

l.I
2071 2022

T TUITION I OPERATION I INFRASTRUCTURE

2023

A lhree-year overview of growth of other income(s) earned by the school.

A three-year overview of growth in expendinre of the school

2021 2022 202i

TAITION 249,800.00 843,430.00 798520.00

OPERATION 1,992,850.00 7,t63,88t.00 2,s84,35 3.00

VIII
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SCHOOL FUND 2,s26,917.00 22,386,914.00 8,281,099

Chart Title

2 5,000,000.00

20,000,000,00

15,000,000.00

1q000,000.00

5,000,000.00

0.00

3500000

3000000

2s00000

2000000

1500000

10{x)0(x)

500(m

0

-II

Movement creditors of the school over the last three years

Chart Title

I

-

2021 2022

I TUITION T OPERATION I SCHOOL FUND

2021 2022

! TUITION I OPERATION i SCHOOL FUND

2071

II
2023

Movement of debtors of the school over the last three years

2021 2022 2023

ruITION 197835.00 74558.00 144,964.00

OPERATION

SCHOOL FUND 3, t 44,522.00 2,079,824.00 2,064,047.00

2021 2022 2023

Tuition

Operation

School fund 3,117,473.00 2,166,505.00 3,995,574.00

x
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4500000

4000000

3500000

3000000

2500000

2000000

1500000

10000fi)

5o00cx)

0

Chart Title

I
2021 2022

I Tultion I Operation I Schoolfund

2023

a) Teacher Srudent ratio:

2023

TSC TEACHERS l9

BOMTEACHERS 0

STUDENTS 324

b) Mean score in the 2023 KCSE:

2020 2021 2022

STUDENTS ENTRY 69 55 60

MEAN SCORE 4.696 3_72I 4.7

c) Nnmber of Candidates in the 2023 KCSE:

202 r 2022 202i

CANDIDATES 55 60 54

d) Capacity of the school:

2021 2022 2023

STUDENTS

ENTRY

294 i11 324

e) Development projects carried out by the school:

x
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3. Statement of School Mrnagement Responsibility

Section 8 I ( I ) of the Public Finance Management Act, 2012 requires that, at the end of each

financial year, each National Goverffnent School shall prepare financial statements in respect of
that school. Section 81 (3) requires the financial statements so prepared to be in a form that
complies with relevant accounting standards as prescribed by the Public Sector Accounting
Standards Board (PSASB) of Kenya from time to time.

Schedule 4 (Section 23) ofthe Education Act, 2013 requires the Board of Managemant of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Managemant of ISIOLO BOYS SECONDARY SCHOOL accepts responsibility for
the school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with lntemational Public Sector
Accounting Standards ( IPSAS).

The Board of Managernent is of the opinion that the school's financial statements give a true and fair
view ofthe state of the school's transactions during the financial year ended 30s June,2023, and of
the school's financial position as at that date.

LLt

Name: Dfl46J M. /r,ic' rnn
Designation: School Principal & Secretary to Board ofManagement

Name: [1.lX -A ft,
Designation: Cha

Date:

Dete:

Neme:.fr1,c0

Designation:

Date: ??l?'ho,-v.

"3lr

i1man, School Board of Managementl*:-t
,0r"^

"sl 
+lz-c>-L-r

Qtci- Ctf i "'i,'v- 
'

Bursar/ Finance OIficer

ft4^'
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REPORT OF THE AUDITOR.GENERAL ON ISIOLO BOYS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023 . ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management AcL,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lsiolo Boys Secondary School -
lsiolo County set out on pages 1 to 21, which comprise of the statement of financral assets
and financial liabilities as at 30 June, 2023 and the statement of receipts and payments,
statement of cash flows and the statement of budgeted versus actual amounts for the
year then ended and a summary of significant accounting policies and other explanatory

Report o/ thc .4uditor-Generul on Isiolo Bot's Scqudan School for the ycar ended 30 .lune, 2023 - lsrolo Ootntl



o
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matlers described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the lsiolo Boys Secondary School - lsiolo County as at
30June,2023,and of its financial performance and its cash flowsforthe year then ended,
in accordance with lnternalional Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Ac! 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1, lnaccuracies in the Financial Statements

Review of financial statements submitted for audit revealed the following inaccuracies;

(i) The statement of receipts and payments reflects payments for tuition of
Kshs.943,484 as disclosed in Note 6 to the financial statements. lncluded in the
amount is Kshs.938,564 in respect of teaching/learning materials. However,
review of supporting documents revealed expenditure of Kshs.793,600 resulting
in unreconciled variance of Kshs.'144,964.

(ii) Review of the statement of cashflows revealed variances between amounts
reflected in the statement of receipts and payments and amounts in the statement
of cashflow as detailed below.

ln the circumstances, the accuracy and completeness of balances reflected in the
financial statements could not be confirmed.

Reporr of tfu .4uditot-Gencral on lsiolo Bt4s Scconlan' Schrol .litr tha *,or anded 30 .lmt, 2023 - lsir o ('ounry
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Financial
statement
component

Balance as per
Statement of
Receipts and

Payments
(Kshs)

Balance as per
Statement of Cash

flows
(Kshs)

Variances
(Kshs)

School Funds
lncome- Parents
Contributions

11,423,570 7,576,372 3,847,198

Payment for Tuition 943,484 798,520 144,964
Boarding and
School Fund
Payment

9,858,913 8,281,099 1,577,814

Payment for
Operations

2,571,953 2,584,353 12,400



2. Long Outstanding Accounts Receivable

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.34,602,428 in respect of fees arrears as disclosed in Note 13 to the financial
statements. However, included in the balance are receivables amounting to
Kshs.3O,586,854 which had been outstanding for more than one year.

ln the circumstances, the completeness, accuracy and recoverability of the receivables
balance of Kshs.34,602,428 could not be confirmed.

3. Unsupported Boarding and School Fund Payments

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.9,858,913 as disclosed in Note 9 to the financial statements. However,
examination of payment vouchers amounting to Kshs.649,745 revealed that Management
made payments without proper support documents such as requisitions, local purchase
orders, delivery notes, inspection and acceptance reports, goods received notes and
certificate of payments.

ln the circumstances, the validity of boarding and school funds payments amounting to
Kshs.649,745 could not be confirmed

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). lam independent of the lsiolo Boys Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted verses actual amounts reflects budgeted receipts of
Kshs.16,871,580 against actual receipts of Kshs.15,570,492 resulting to an under-
funding of Kshs.1,301,088 or 8% of the approved budget. However, the school spent
Kshs.13,504,560 against actual receipts of Kshs.15,570,792 resulting in under-
expenditure of Kshs.2,066,232 or 13o/o of the actual receipts. Further, the total income
and total expenditure have not been reflected in the statement of budgeted verses actual
amounts.

The under-funding and under expenditure is an indication that some activities and
projects in the annual work plan may not have been implemented by the school.

My opinion is not modified in respect of this matter

Repo ofthe,4u.litor-Generul an lsiolo Bol's Setttndo4' School .[or the.y-car cndeL] 30,lune.2023 - lsiolo('ounh



Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raise under the Report on
Financial Statements, Report on LaMulness and Effectiveness in Use of Public
Resources and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) oI the Constitution, based on the audit procedures
performed, except for the matters discussed in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources, lconfirm that, nothing else has come to
my attention to cause me to believe that public resources have not been applied laMully
and in an effective way.

Basis for Conclusion

1. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 ot lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

2. Long Outstanding Staff Dues

The statement of assets and liabilities reflect accounts payable balance of
Kshs.11,106,438 as disclosed in Note 14 to the financial statements. However, the
balance includes an amount of Kshs.4,917,548 in respect of outstanding staff dues that
had been outstanding for more than three (3) years.

ln the circumstances, unpaid staff dues may attract cou( cases and penalties due to non-
payment.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance

Report ol the,4u{litor-Generul on lsiolo Bols Secondu1 Sthtnl.[or theyear erulcd 30June,20]3 - lsk o ('ounn'
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about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of Land Ownership Documents

Annex 2 to the financial statements reflects summary of fixed asset register balance of
Kshs.192,980,000 in respect of fixed assets which includes land with a balance of
Kshs.100,000,000. However, land ownership documents were not provided for audit.

ln the circumstances, the ownership of the land could not be confirmed.

The auditwas conducted in accordance with ISSAI 2315and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence lhave
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance,

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

Rcport ol lhp .lu.litor-Gcneral on lsiolo Bot's Secondon Sc'hool.fit the reur endcd 30 June, )023 - Isiolo Counn'



ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Anicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, bul
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) ot lhe Constitution,

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 20'15 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become

Report ol thc .4ulitor-(ienerul on lsiolo Bots Seconda4 School ior the yeor eruletl 30 .lune, 2023 - lsiob Curntl
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inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentifY and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other mafters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA u, CBS
AUDITOR-GENERAL

Nairobi

29 November, 2024
Report of the Auditor-General on lsiolo Boys Secondary School for the year ended l0 June, 2023 - lsiolo County

7



ISIOLO BOYS SECONDARY SCHOOL
Annual Report and Flnancial Statemetrts For the year ended 306 June 2023

Recelpts

I 756,807 894,475Government grants for tuition

4,055,6902 2,302,4t5Government grants for operations

3 r,088,000Governrnent Grants for in&astructure

10,920,9014 fi123,570School fund income- parents' contributions

5Miscellaneous incomes

r5,871,067t5,570,792Totrl Receipts

Prymcnts
r,189,954.006 943,484.00Tuition
2,979,087.007 2,571,953.00Op€rations

8 130,210.00Infi'astructure

9.765.540.009 9,858,913Boarding and school fund

r 3,s04,560 13,934,581 .00Totd Payments

l,936,4862,066,232Surplu/Deflcit

5, Statement Of Recelpts and Payments For the Year Ended 30tb June 2023

The school financial statements were approved o " 2'f )ilZo>l&B:arld signed by:

b, x".", ,Jtrrta{ [1. h,iu^n frZo.t-rtlc ttttrU^Neme:

ChairBOM

Date:')?

School Prlnclpau Secretary to
BOM

Date: 5,81"{9*>tt'

Name:

Bursar/ Finance Olfcer

kh"'+ ox", /5i?lw>1.



ISIOLO BOYS SECONDARY SCHOOL
Annual Report and Financial Strtements For the yesr ended 30tl June 2023

Financial Assets

Cash and cosb equivalents
271,772l0 291,589Bank balances

90,483.00ll 78.00Cash balances

Short term investrnents t2

362155291-667Total cash rnd crsh equivalent

30,625,45sl3 34,602,428.70Account's receivables

30,987.71034,894,096Total financial assets

Financlal liabilities

l I,106.439 9266,28s.00Accoutrts payables l4

2t.72t42523.7t7,65tNet finatrcial asset3

Represented by

19,784,940l5 2t,721,425Accumulated fund b/frvd
I,936,4862,066,232Surplus/delicit for the year

2t,72tA2SNet financial posldon 23,787,557

6. Statement of Assets and Liabillties As At 30't June 2023

Thc school's financial statements were approved ot2

Name: 11 N".", 7Fr-es llA' Ltriv'/>r,rN .frls/l,u.tu gqz;,4n'

sl

ame:

Cbair

Date:

School PrincipaU Secretary to
BOM Bursar/ Fina

ox". 2?W{2-'2-t4 nate: }1)

2

BOM r

-).;v?€>q
nce Office r
t\'l,out



ISIOLO BOYS SECONDARY SCHOOL
Annuol Report and Financial Statemetrts For the year ended 306 June 2023

7. Statement ofCash Flows for the Year Ended 30oJune 2023

Cesh from operatlrg Activities

Recelpts

894,4757s6,807Govemment grants fm tuition
7,486,7902,302,415Goverffnent grants for operations

1,088,000.00Government grants for infrastructure

14,474,762.O01,s76,3't2.00School fund income- parents contributions/ fees

Other income

22876,02EltJ23,594Total rec€lpts

Prymclts
843,430.00798,520.00Cash outllows for tuition

7,163,881.002,584,353.00Cash outflows for operations

14,379,603.008,28 r,099Cash outflows Boarding/lunch and school fund payments

22386914.00r1,663972Total paymentt

489,11459,622N.t clsh lnllow/outflow from opcrrting ectivitles

Crsh flow from invertlng activities

3,530,060.00130,210.00Acquisition of assets

Proceeds from sale of Assets

Proceeds from investments

Puchase of investments

(70,588)Net cssh Inflow/outllows from investing ectivitles

Cesh llow from FlnrncLng ocdvlties

Proceeds from borrowings/ Ioans

Repayment of principal bonowings

Nct cerh laflow/outflow from financing sctivitiet

136,108(70,s88)Nct lncrea3e/decrease in cash and cash equlvelentr

362,25s 226,148Cash and cash cquivalcnt at bcginning ofthc FY

362,.255291,667Crrh rnd crsh oqulvrlent rl eDd ofthc FY

3



ISIOLO BOYS SECONDARY SCHOOL
Annual Report and Flnanclal Strtemetrtr For the yerr ended 306 June 2023

The school's financial statements w€re approved on ?1btzo'tnw^a,.

u*r/*,

ti"-* xr*", jtrm6 M' Ltl't'n* n*",Ntme:
a.

'X:"W*"^
School PrincipaU Secretsry to
BOM

ort",O.tl'de-rss-t-P

flat*t [)nrss^

Bursar/ Ftnance Offcer

Drte,23lTD4>.r'

4



TSIOLO BOYS SECONDARY SCHOOL
Annual Report and Flnaucial Strtements For the year ended 30t June 2023

8. Statement OfBudgeted Versus Actual Amounts for The Year Ended 30t June 2023

Rccclpts

(I) Capitatioa Gran on Tuition

Reference Materials

Exercise Books

Laboratory Equipment

Intemal Exams

l,325,080.00 756,807.00 57Yol,326,080.00Teaching / lraming Materials

Exams And Assessment

756,807.00 57%r,326,080.001,326,080.00Subtotal

(2) Capilatioa Grun on Operations

Personnel Emolume-nts

68V.1,600,000.00 t,088,000.00I,600,000.00Repairs And Maintenance

Local Transpon / Travelling

Electricity And wat€r
100%57,500.00 57,40057,500.00Medical

Administration Costs

l5l,525.00 31.50/o480,000.00480,000.00Activity

Crahrity
69.5V"3,008,000.00 2,093,490.003,008,000.00Other votes

5
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ISIOLO BOYS SECONDARY SCHOOL
Annual Report ond Financirl Ststements For the year ended 306 June 2023

Rent income

lncome From Farming Activities

Insurance Compensation

Income From Posho Mill
lncome From Bus Hire

Fee For Hire of Grormd and Equipment

Interest lncome

Income From Any Other lnvestment

Subtotal

Grsnd Total lncome

(6) Expmditure For Tuition

Textbooks

Reference Materials

Exercise Books

L8b6atory Equipment

lntemal Exams

938,564.00 70.7o/oI,326,080.00r,326,080.00Teaching / Lraming Materials

Chalks

Exams And Assessment

Teachers Guides

Adminisration Costs

Bank Charges

7



ISIOLO BOYS SECONDARY SCHOOL
Annual Report and Financisl St{tements For the year ended 306 June 2023

1,326,080.001.326,080.00Subtotal

(7) Esqenditarc For Opaations

Personnel Emoluments

Repairs, Maintenance & lmprovements

Local Transport / Travelling

Electricity, Water and Conservancy

Administration Costs

480,000.00 90,000.00 t8.7 5v"480,000.00Activity Exp€nses

Graniry

SMASSE
82.5yo3,008,000.00 2,481,953.003,008,000.00Other votes

3,488,000.003,488,000.00Subtotal

(E) Eqendiure For inftostructurc
OYot,600,000.001,600,000.00Construction of claasroolns

Construction of LAB

Consruction of DORMS

Purchase of fumirure

Purchase of eguipment

Purchase of machinery

I,600,000.001,500,000.00Subtotal

Medical

I



ISIOLO BOYS SECONDARY SCHOOL
Annual Report and Financiet Statements For the year ended 30rh June 2023

(9) Eryendinn For school
fund/Iunch/boardh*
Pgrsonnel Emolum€nts

440,000.00 2140,000.00 240,155.00 54.5%Repairs, Maintenance and Improvements

Local Transport / Travelling

Electicity, Water and Conservancy

Medical Expemes

Administration Costs

I10,000.00 21,8205 t98.3yol r0,000.00Activity

Gratuity
4,107,855.00 t6u/o2,567,400.00 256,400.00Other votes

Lunch Programme

5,682,600.00 52445,97.00 92.zy/o5,682,600.00Boarding Equipment and Stores

Expenditure For Income Geaerating
Activity
Insuance Costs

Other Expenses On lovestments

Retrt Expenses

Bank Charges

[,oan lnler€st Repayrnent

[,oan Principal Repayment

Acquisition Of Assets

9.570,657.00 lltr/o8,690,000.008,690,000.00Subtoral

9



ISIOLO BOYS SECONDARY SCHOOL
Annual Report and Flnancial Statementc For the year ended 306 June 2023

Grend Totrls

Prices of commodities went up some up to 100% higher than the budgeted prices.

l0



ISIOI-O BOYS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30rb June 2023

5 AccouDts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and,/or institutions which were nol surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes ofthese financial statements, deposits and retentions held on behalfofthird
pafiies have been recognized as accounts payables. This is in recognition of the government

practice of retaining a portion of contracted services and works pending fuIfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also

include expendirure incurred for the purchase of goods, works and services that has been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schoots. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time ofdisposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum

to these {inancial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounls

classification basis, and for the same period as the financial statements. The sclrool's budget

was approved by the School Board of Management. A comparison ofthe actual performance

against the comparable budget for the financial year under review has been included in the

Ftnancial statements.

Comparativc figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation'

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on

the financial statements for the year ended 30th June 2023.

6.

7

9

t2



ISIOLO BOYS SECONDARY SCHOOL
Annual Report and Financlal Statements For the year ended 30o June 2023

10. Notes To The Financlal Statements

I Government Grertr for Tuition

2 Governmcnt Grrnts for donr

3 Governmcnt Grents for hfrastructure

Reference Materials

Exercise Books

Laboratory Equipment

Internal Exams

894,475756,807Teaching / Leaming Materials

Others (specif +

894,475756,807Totsl

Personnel Emoluments

717,000.00Repain And Maintenance

Local Transport / Travelling

57,400.00Electricity And Wat€r

Medical

Administration Costs

151,525.00Activity
3,338,6902,093,490Other Vote Heads (spccifv)*

4,055,6902302,4r5Totrl

455,4401,088,000.00Maintenance & Improvement

Transition infrastructure rrants

Admi ni stration Block

Economic stimulus Fants

Other (specifL))NGCDF and County sovl.

t.08t,000.00Totrl

l3



ISIOLO BOYS SECONDARY SCHOOL
Annurl Rcport and Financlal Stetements For the year erded 30tt June 2023

4 School Fund Income - Parents Contributlon/Feer

5 Miscelleneouslncomec

Personnel emoluments

199,800.00Repairs and maintcnance

Local transport / travellinc

Electricity and water

Medical

Administration costs

r36,510.00Activity
7,550,491.008,922,339.NFee on Boardinc EouiDrnent snd stor€s

PA Leviesr

2,t64,92t.00Others (sDeci&)

7,560,491.00rr,423570.00Totd

Rent lncom€

lncome From Farming Activitie,s

lnsurance Compensation

Income From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and Equipment

Income From Grants and Donationst

lnterest lncome

Dividends Income

Loans/Borrowings

Other lncolrre (specifi)r

Totd

t4



ISIOLO BOYS SECONDARY SCHOOL
Annual Repo rt and Fluanclal Statements For the vear ended 30th June 2023

Notes to the Financial Stotements (continued)

5 Tuidon

7 donc

Excrcise Books

Textbooks

Reference rnatcrials

Laboratory Equipment

I,188,274.00938,564.00Teaching / Leaming Materials

Exams / Assessment

Teachers Guides
1,680.004,920.00Bank Charges

Otlvrx (specify)

1,189,954.00943,484.00Totrl

Persomel Emoluments

Service Gratuity

Administration Cost

95.835.00Repairs And Mainteoance & lmDrovements

Local Transport / Travellinc

Electricity And Wator

Medical
20,500.0090,000.00Activity Expenses

353,006.00Insurance Cost

2,509,746.002.481.953.00Others Votes

2,979,087.002571,953.00Total

l5



ISIOLO BOYS SECONDARY SCHOOL
Annual Report and Financial Statemelts For the year ended 30e June 2023

Notes to the Financial Stetements (contlnued)

8 Infractructure

9 Boarding And School Fund

Construction of clarlsroofirs

Consfuction of laboratory

Construction of dormitory

Purchase of fumiture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

130,210.00Others (speciff) Repairs

130rr0.00Total

Personnel Emoluments

Service Gratuitv
774,790.00240,r55.00Reoairs And Mainterance & ImDrovements

l,ocal Transport / Travelling

Electricity And Watcr
196,300Exam assessment

Admini stration Costs

Lunch Programme

48,101Bank s/A
t 53,200218,205.00Expenses On Income Generatinq Activities*t

3,659,454.003,244,597.00Fee On and Storesul

Renl Expenses

lnsurance Cost (Zife Propertyl

Loan Principal Reoayment

Loan Interest ReDayment

Acquisition Of Assets

PA expenses

4,9E1,7964.107,855Others Votes

9,765,540.009,858,912.80Total
l6



ISIOLO BOYS SECONDARY SCHOOL
Annual Report and Flnanclal Statements For the yeer ended 30rr June 2023

Notes to the Flnancial Statement! (contlnued)

l0 Bank Accounts

I I Cash In Hand

12 Short Term Invertmcnts

52,60210,888Tuition Account
|,3212s7 !13Opcrations Account

158,50422,283School Fund
AccounVBoarding

48,101
AccountSa

Parcrlt Association
D€vclopmcut Account
Income Gcncrating
Activitics Account

1,244.@1,004.00InfrsslructuralAccount
271,17229r589Totd

m 483.0078.00Notes and Coins
9o,4t3.oo78.00Totsl

Cooperative Shares

Trcasury Bills

Fixed Deposit accouns

Oth€r Investments

TotaI

t7



ISIOLO BOYS SECONDARY SCHOOL
Annual Report and Financial Statements For the Year ended 30th June 2023

Notes to the Financial Stetements (confinued)

t3 Accountr Rccclvrble

13 b Ageing Analysis ofAccounts Receivable

14 Accountc Payable

30,60sF5534,s82128.70Fees Arrean

Other Non-Fees Recelvebles

Sa Advances lisVschedule attached

20,00020,000.0I list/schedule attached

t/schedule attachedRent arrcars

30,625,45531,fi2d28,70Totd

o/o of the
totsl

Comporative
FY

lo ol
the

total
Current tr"Y

7.O\y.2,166,505.00|%3,995,574.00kss than I year
9.gtr/o3,018,201.006o/"2,147,905.00Betwe€n I- 2 years
8.30%25,420,748.7080%3,018,201.00Between 2-3 )rears

o/"73v"25,420,748.70Over 3 years
100%30'6'05',154.70100V.34,5t2Aze.70Totsl (rhould tie to note 13 a)

8,815.079.0010,566,917Trade Creditors (See Ageing Below and Appendix I )

451,206.004s 1,206.00Prepaid Fees

Retention Monies

88,316.00
Unpaid salaries and statutory deductions (PAYE &
NSSF

Caution money

Othcr pay ables (s p e c ify )
9265rrs.001r,106,43855Totel

l8



ISIOLO BOYS SECONDARY SCHOOL
Annual Report snd Financlal Statements For the Year erded 306 June 2023

Notes to the Financlal St temetrts (continued)

l4e. n .A.na s of Accounts Pa ble

15 Fund Bglance Brought Forward

Yo ol the
totd

Cooprradve
FY

lo ol
the
totrl

Current FY

9.86%869,849.0020.900/"2,209,01 1.55t css than I year
24.44o/o2.1s4,382.003.90%412,675.00Between l- 2 years

65.7%20.39o/o 5,790,848.002,154,382.00Bdwe€n 2-3 yearc
%s4.81%5,790,848.00Over 3 yean

looohE,tr5,079,00100V.10566916.5sTotd (rhould tie to note 14)

271,772.@291,589.00Bank Balances
90,483.0078.00Cash Balances

Short Term Investments
30,625,454.70428.7034Receivables
9,26628s.00l l,106J39.00Pa

21,72r,42523;757,5s7Totd

l9



ISIOLO BOYS SECONDARY SCHOOL
Annual Report and Financlal StstemenB For the year ended 306 June 2023

Other important disclosure notes

IpSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity, s assets and liabilities. th" not". outlined below are disclosure notes in relation to the

school's non- financial assets and liabilities.

16 Non{urrent Llabllides SummarY

17 Biologlcd assets

18 Borrowlngc

Bank Loans

Outstanding Lcases

Hire Purchase

Cratuity And Leave Provision

others (specify)

Totd

420,0004s5,000
7 each 65,000Cattle

Goats
306,000320,000

320 each 1,000Trees

Coffee Or Tea Plantation

Poultry

Oth€rs (specifu)
726,000775,000

Totd

sat of theBorro

the ard

ents d artheRe a

Balcnce at the end of the vear

20



ISIOLO BOYS SECONDARY SCHOOL
Annud Report snd Financial Statemctrts For the yesr ended 30r! June 2023

Other lmportant dlsclosure notes

19 Stock/ InventorY

20 Progreor On Follow Up Of Audltor Recommendations

The following is the summary of issues raised by the ext€rnal Euditor, and management comments

that were provided to the auditor.

284,s50.00Food stuffs
s58,140220,000.00Lab consumables

Farm uce

Medication

Construction Materials
49,500.00StationeriesOthers

558,140.00554,050.00Total

sign and Date ! 3/
Principal

2f,?-t{-

2t



ISIOLO BOYS SECONDARY SCHOOL
Annual Report rnd Fitrrnclal Strtements For the year ended 306 June 2023

11, Anneres

Annex I - Analysis of Pending Accounts Payable

Construcdon Of Buildtngr

I

2

3

sub-Totd

Supply Of Goods

900,000.00e00,000.00t0l2n0t6900,000.004. EDMWEGI GENERAL SUPPLY

906,190.00906,190.00tnt20t9906,t 90.005. SALESO KIAMBI

307,009.0207,580.0099,429.00y7t2022
3 07,009.006. HARRIET NGAI.]TANI

I I1,550.00I I 1,550.00t215t2019r r 1,550.007. MOIIANSONS ENTERPRICES

72,500.0034,865.003?,635.00t0tv20t672,500.008. BARETU co. LTD

37,600.0037,600.00t0,J20t637.600.009. JOSEPH KIBORU

125,000.007nDO22125,000.00I O. sAD IENEBY
l0l,84,0.0093,000.00t,840.00rtl6l20t8r 0 t,840.00l I. JOSAMWA MILK
23,120.0023,t20.O0ut0t20r923,r 20.00I2. BETTY K. MBURUGU

22
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