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Thu rsday, 2na March, 2017
The House met at 2.30 p.m.

PAPERS LAID

rn. A.B. Duale: Hon. Speaker, I beg to lay the following Papers on the Table of the HOuse

'ty.2nd March 2017:t('

.,'on-related Regulations plus their Explanatory Memoranda and Regulatory Impact I

Qtrle'ment from the IEBC as follows: -/
/ssltections (Technology) Regulations, 2017 ; /

Y ltul r.tions (Voter Registration) (Amendment) Regulations, 2017 ;

fD:'tt,ionrlc"n".alF.egulations)(Amendment)Regulations,2OlT;,
.tPtu^4f'ons (Voter Education) Reguiations,2Ol7 and l

1,,11?,.;on,leu.tvPrimariesandFartyLists)Regulations,20l7,
-the Auditor-General on the Financial Statements in respect of the Keny0 African

The Reports,!.n (KADU-ASILI) for the years ended 30th June, 2012 and2013 respoctively
DemocraticUnr.)6.r.1n. -/
and the certifica€r \/

rheReporrof the";tl-,"rJ1Ji;5}lH::j:&f ll'lJ:;tffffi i;:H'#,::#thercin;4
Constituency Developm. '

eneral on the F-inancial Statements in respect of the folloWing
The reports of the Auditor-Cj0th June, 2016 andthe certificates therein:
institutions for the year ended
(V\Kenya Copyright Board; f pension Fund; andt/ 

i

.(b)'Asiatic Widows and Orphansfoard. v./ 
,,

(c) The K.nya Nuclear Elec-fricitr -,. , , .r r-!, ---.:--n^-^-^ ^- +L^ .r.^ i ,

reg to lay the following Papers on the Table of the House
Hon. (Ms.) Abdalla: Hon. Speaker,I " i

today, 2nd March,2017: on Environment and Natural Resources on:,
Reports of the Depe:tnental Committee

" 1 ,577 .36 hectares of Turbo Forest Reserive

I (i)

f (ii)

-F (iii)

The Proposed Degazettement or t Scheme in Lugari District, Kakamega County;
comprising the-Mautuma Settlemerl ,

,stituency regarding human wildlife conflict
The Petition by residents of Mwatate Cor, )ark presented by Hon. Andtew
and illegal grazing in Tsavo West National I

,arding pollution of dthi River
The Petition by residents of Yatta Constituency reg
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(iv) The Petition by residents of IndianBazaar in Kiambu County
establishment of Giotto Dumpsite in Hekima Estate presented
MP.

pollution and
Hon. Jude Njomo,

Hon. Mwiru: Hon. Speaker, I beg to lay the following Paper on the Table
2nd March,2017:

the House today,

The Report of the Departmental Committee on Lands on the Petition by M goi residents

regarding the gazettement and issuance of title deeds in Mochongoi Settl nt scheme.
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I. KEY INFORMATION AND MANAGEMENT

(a) Background information

The Nuclear Electricity Project Committee was established under the aegis of the of Energy through TheKenya Gazette Notice No. l4l 88 of I gth November 201 0. NEPC has since been into a statutory bodyunder the State Corporations Act (Cap 446) through LegalNotice No. l3l dated l6th 2012It was hereinafter renamed Kenya Nuclear Electricity Board (KNEB). It's raison d'etre is to realize Kenya's Vision2030 by fast tracking the development of nuclear power in order to enhance the of affordable andreliable electricity

(b) Principat Activities

Transparency and

Mandate: To fast track the development of nuclear electricity generation in Kenya.

vision: Safe, efficient and reliable nuclear technology for electricity generation.

Mission' To promote safe and secure application of nuclear technorogy for sustainable electricitygeneration and distribution in Kenya

Core Values: Safety & Security, Clean Environment Integrity,Accountability, Innovation, Efficilncy.

The KNEB has the following functions;

t. To promote and expedite the deve lopment of nuclear electricity in KenyaII. Undertake public education and awareness on Kenya's nuclear power proIdentify, prepare and facilitate the implementation of a roadm ap for a powerprogramme;
III. In collaboration with relevant Government agencles, develop a comprehens Iegal andregulatory framework for nuclear e lectricity generati on ln Kenya;Develop a human resource capacity to ensure Kenya has the requisitesuccessfully establish and maintain a

to

nuclear power programme;
IV. Identify

amenities;
appropriate sites in Kenya for the construction of nuclear power pl and related

v. Enter into collaborative programme's related to nuclear electricity research developmentwith other international and national organizations;
Establish a library and information Centre on nuclear science and technology, andvt. Perform any other duties which may be necessary for the execution ofits under thisOrder

Headquarters

P.O. Box 26374-\O\OO
KawiHouse
South C-Red cross Road, Behind Boma Hotel
Nairobi, KENYA

Contacts

Telephone: (25 4) O2O 22 tg4}7
E-mai I : info@nuclear.co.ke
Website: www. n uclear.co. ke

c
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Bankers

I

2

Kenya Commercial Bank

Moi Avenue Branch

Po Box 48400-00100
Nairobi

Co-operative Bank of KenYa

Agha khan Walk Branch

P O Box 48231-00100
Nairobi

CFC Stanbic Bank

International Life House Branch

P O Box 30550-00100
Nairobi

NIC Bank
Harambee Avenue Branch

P O Box 44599-00100

Nairobi
Chase Bank
City Centre Branch

P O Box 66049-00800
Nairobi

Family Bank
Industrial Area Branch

P O Box 74145-00200
Nairobi

Independent Auditors

Auditor General
Kenya National Audit Office

Anniversary Towers, UniversitY WaY

P.O. Box 30084
GPO 00100
Nairobi, KenYa

Principal Legal Adviser

The AttorneY General

State Law Office
Harambee Avenue
P.O. Box 40112

City Square 00200

Nairobi, KenYa

Management
;;;td{ ;"y-to-day management is under the following Key organs;

Executive Chairman and CEO

Various Heads of DePartment

aJ

4

5

6.

Key
The
l.
2.

(c)

KNEB Financial Reports and statements for the financial Year Ended 30th June 2016 iii l i'it 1t c
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(d) 
fiduciary Management

;tr ;:I"ffl::iff [,er'ji:,tffi li*:.:erd 
o nice d u ri ng the n n anc iar year 30'h June 2016 and who

(e) Fiduciary Oversight arrangementsr. I.he Board Audit & Risk Committee2. The Board
3. P".il;;;*;T[:ilf, :*111,:::0"* 

committee

! Inspectorate 
"r 

r"r. -a"r*"ii"r,
5. Internationat A.tomic E;;;y;;",6. Kenya National audit OffL "

No
I

Henry Rotich
2

3
Eng: Joseph

Ag
Energy and

Pr
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il. BOARD OF DIRECTORS

The Following Board Members Held Office in the period under Review

vIl','".'

Notes
Name EnergY &ofMinistrYPrinciPal SecretarY,

Petro leumoseph Njorogel.Dr.Eng.J
AttorneY

uigaiFrof.Githu M2 TreasurYationalNSecretarYPrinciPal
3. Dr Kamau Thugge ofState DePartmentSecretary

loechnoTandScience4.Prof.Co lleta Suda
December 201 5

Exited the Board 2l
,F

MG AyackoOchilo.Hon5 October 201 5ItheExited
Malo* October 2015Board IExited the

Nyanchanga
*

1 .Eng: October 201 5Board 1Exited the
8.Dr Jane Dwasi* October 201 5Board IExited the
9 .Dr October 201 5Board 1Exited the

David1 0.Mr October 201 5,berMemBoardA[pointed
MbaikaI l.Ms Teresia October 201 5

MemberBoardAppointed
Sinyo12.DrJosephine 5I20October2'MemberA

.Andersonr.DJI October 201 5
Board Member

Karanjal4.Mr.Stephen October 201 5
inted MemberBoardAppo

l5.Mr.Ernest Orito

KNEBFinancialReportsandStatementsforthefinancialYearEnded30.hJune20l6



PRI\('tP,TL ST:('RETAR\. \II\-ISI'RI' Or ENERGI' &PEt'R01.Et'lt

Eng. Joseph K. Njoroge

nri&1gcm!.n1.

bcconrr,- l;ng
cnginr,rcring

slmtc.gic

Chaprcr

Hr'.joincrt KPI-(' in l9X0 and
Irtanaging Dirccror in Junc l0{t7.

of Scicncr- dcgrr.c in ctcrctriccl
.{dntinisrration rrith a rna.jor in
Elcctrical Lnginc'r.r. a mcnrbcr ol rhc'I'cchuologr. I K.a Rcgislcrcd (hnsulring L.ngi
of tht lnsrirution of Enginccrs rrl'Kcnra. llc rs

of Iinircrsitt of \airobi Alumni Assrxiat

cr cnginccring rnd
thrtrugh thc raIlk!, to

Itolds:r lJachr.lor
\tlstcr of tlurincss

l{r. r: n ('hancrctl

of thr.. \lB.{

Eng. Joscph K \jorogc has sitlc crpcricncc in

of Enginccrinr and
cnd i5 clso I Fcllou

Prof Githu Iluigai

Anonlc)Prol'cssrlr ( iitlur \tuiglri u;rs .rppoilrtctl .rs
Kcur;r olr :(rrh Auglr{t. lr)l l. :urd is rhc ;rrincUorenurrgu. l.le lrokls l.Lg .uld Ph I) dg!rr!.c\ li()ur
:tnd un Ll \l Dcgrcc frorrr ('olunbia I nrrcrsrly Sclxxrl
also I Ftllos ofthc ('lurncrcd Irrstrnrlc of Arbitrutorr
Anrcricirn Ass<riation of Trial Lrulws. Hc uos
additior ro dr. practicc of lan, hc is al Associltc
School of Lls oldrr,. L It\ !.tsit\ ol'\irirrlbi. HC rs a

Hc il lUr'rtrbctis of LllntlK' ol'Sociery Kgrt;1.
('hansrcd lnstirutc Arhirof lJlors. Arrrriclrrr
ilrlil Ulc Publ tc \ccrclilltrr5 ('ouncil ol' I t'girl

Barlntrnr.ttiortal urrd

oFFI(.}: 0tJ A'rrORN EI' GE\ ERAt..STATE oFt't('E

nHltcrr ntld It rrttcnutlrunl colruncrci:rl ;ubitrltrorr.

lr:rns-niltioul lcgal pr;tcrlcc. llc is a rcrqlrizcd on hu!tncrs rcgltlittOn

of rtc Rcpublic of

.r..ct ltbrt. Hc is
I Jtld il nl!.lltbL'r 0l'thc

to tic blr irr l9li5. lrr
olPrrblic Lau irr rhc

in Pubhc l.ltr lrxl

Afric;rn Lls grcictr.

iurtl ('orrtrrrorrs clltlt

ol'Trirl LilNt,crs,
Irrlr.nutioruI

lcg:rl ldrisr'r to tltc
( nrrr.rsitl. of \lrrobi

('otlrrntssiort ol' Jun$s
Larr t'crc Assoct;tlirxr.

PRt\('t PAt. sE( RF.-LrR\._\.{TtO\ U

Dr. Kamau'I'huggc

Hc hrs pre.r rourll
\loncran All.rirr

t h Pri nc ipl I Sltcrctff.r. rrr 
I tlr \utiona I Trc.asun.

rlrr: Ifilrrstn ol'l:irrarxc irs hurtl ot.Fiscal arrd
L.c(,lolllic Srtrr.lJl,\ ttlrrl its SCtrtorr ECOnOttrtC

urrcnth

tll I \tf\
\lrrrrcl;tn.
('hrct.

R\'

Dr. Klrr*nr I'lruggc rr c
\rollc(l t,t

Dcpurrrnt.
Adr istlr.

llclbrr. .ioirrins rhc \t of Firuncc. hc nor[.d itith tllc lxtc.nuionrl
Frrrd rl\lFr ;rr Econ61sl111- S!.nior llconotni:rt arrJ Dcputt Ditrsion

Ans (Econonricsl

tPhD) dcgrcc in

liottr Jrrhrr

gn of Kcrty;t's ctrncnt
nul.uion ot' legislarion
rc!' \litmgcllrent Acl.
Il. Tlrc lndr:lrndrrrr
rlcm Pf:Nl Trarrsiliorr
itttd. Ttc Drr isior ol'
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PRI\('TPAI. SECRI:T.{R\'-STITTE DEPARTIIEI{T OF SCI E\C E

.{ND Tf,('tlrot.(x;r'

Collcrtc Suda. iln n5s(tiillc profcs)(x of xxiologf is it rrdll'rcspcclcd Kcn;.-att

il;;ilil a scalrh ot. rcscirrch crpcricucc rrt i]sucs ol ,.lurdcr ud

dclclopnl!'nt.childrrrrilrr'spcci:rlllrlificrrlt'circrtrrtitltrcr'r'-sociltldcrcloptttcnt-
.rrr",,fi rrr rural dcrclopnrcrtl itnd cotlttttttnitr dcrcloptrr-nt

Prol' Sudrt c:tntcd ltcr PhD ttl ttrr'tl socrologl- liurr thc ( ntrs'rsit1.. of

\lissouri-C'olrruthiJ ill l')[(' Slrr'j irlso holds an \iSc in nrrrrl soct<tlop1 itlrd an

iii.-l,i.or,,,,,ut'it dr'rclopnctrt lionl tltc satlr unircrsitl'

Prof (lollette Suda

BOARD \IEItBER KE\\A \T'('LEAR ELE("TRICITI' BOARD

Josiplrirlc Stttlo t: att ldroc;tlc srth 0 dillsrcrrc' Sltc'hirs o\cr '11) tcilrs ol'

c\u,'ncnc{ ilr lctal pr.rcttcc' 
''"i""'t' 

tnd rcsriittch' lttt-lnlgnrtti(lll'll' Rcuionll'

I,ffiilffii;'iri ,pirc or.lrr drstlbitnv shi.. rs rlrc tinr hhnd \{oilrrrr lu$\'cI

iu Kcrrra. Slrr- rrtcndctt t'u'*ti'ir'l oi xuooUt ilt Kur)r atrri Thc ['ttircrsitl ol'

ili,,i''i;"r.,,*i,,j'rrl,J.. lrt.. ,,.t,icrr.d hcr LLB ir.d LL\t tlr:*rs'cs in littt

;:':;-;i':'ii"t ..pitu rrorlitrr: 'iii" st"tt [.4* oflicc' sltc is a th ntnttc ttrcnthcr

oi'.ii,t .*,."t. .ttd sar lttlohcd ltl lhc (otlsllttltiotral Rcric\s proccss

ar'r,r,rtrt,iro'ti;. aScud'r tiu'tt"ltl'ct' soutcrr rttd Pcrsotlt \rlllt Drsrbilrtics

uerrcrllll Slts hilr $orlcd "'rl''**t"'"1 
\(i()s' sonrc of rlris grorrps incltrdc'

ir""r,*;t,.i i.O.'rrrru" ut't\t""crr l.lrslcr: ('lI)-A Ktrrla (:llJpt!'r) Fo.tllt lbr

ii;;,;;; il,t.,,".ir rFr\\'[' Kcrrril ( lt;rpturr: rlu l'rrs fxrcicl\ ()[Kl1r)-ir: Kcrr]it

Brr-asr llcalth Pr(!rrilltult!': Xa,,!,, t ,,,n,t ol'lhr' Blrrlri kcttlit \ocicll lor tltc

Illind itrr<i thc Lrtrrtctl ott"t'ftJ Pcr:otlr ol' Kcnlit' :t \rtiollirl trntbrclla

;'rd,J*;t.r i'r, p.,'u"' *itlt Jruhihtici slrcrc sltc \lxs thc (hili' Pcrson

bttscctt llxlI-llXlS
Sltc cttrrr'tltl1 $orhs ill Ihc Kcnr'r ['irs Rcfonn (nrtlntissron $hcrd'sltc'5 lhc

(iorcnrrnctrt Drvrbrlitl ctlx't'' t;; lhc r\ltonlc)' Crrtcral's ()fl'rcc and sltr:

a",ui",tat," rfrf l Isprcs!'lll iht'gtrr"ruttt""l ilt \arioll{ Elobill lbnlltls

IT

Josqthine Sinl'o

BOARD TtF,\IB}:R KE\\'{ \t (.I,IiAR EI'E('TRI('IT1'

Bonrirll.)l{.Lnc.tntg:tOrrlohirsitrrtrtcr:tttgcofcrlxricnccirrcltgnri!'alilttd
proccss r:rlstrNt'r,,rg .no 

"uu"itii'cflr' 
Hc holds :r Ilasers itt occupatiotutl itttd

sirfir\ hcitlth.

ililita?ii:".,,rr.1.g1 in chunicitl und pro'ccs; cngin*-ring llc ir' it tncttrbcr ol'

lh!' lnstttutlorr ol' t'rtgtrr:lriltg '"0 
:ttti"tugl' arld is irlso u tcllos of thc

i;;r,i,,;il "i 
F'rrginccr" ol K'rrr;a ( trrtcrrtl) lic rs thc Tr"clttrtcal Dtrcctor ol

Focrrs OSHE l-TD

Eng. Ernest Orito

BOARD

KNEB Financial Reports and statements for the financial Year t'nded 30'r' June 201 6 viilPage

7
\

.1

a
-!

I

FH

\



\

Anderson Kipkoech

fjr.rrrt il t)-,.1. Dr. .{tttlclotr holtlsKiplur'(h
I).Plril FurPhilosoplrr lr()rIncntJ I Ecotronttc..

Hc lus had arirrur Crlrtt.(ixDF.tttir { o-Pi(
lor txrth Irttcnratiorul ;ttrl losirl Hcprosrilil[tE-

Acrir ttil.s(brrrnlurrtr .Hr. .ls rhc ( lnrnrr.rn
Scltrxrlr llc lrcad.crrrTcilth Dcpirtrr.rrt () l'
Dr'r clopnlcu ofulll\ Cr)ih Eldorr.r.
l)r lr.rr{lld!'rynl dorrc r.rnous scicntiJic

BO.\RD }tt:ItBt:R trE\\.r \t (.[.[.tR

l\lastrrs tilrd Drxlorutc iil

:tlso sr'nsyl irt (itrrcrtt
pcrlbnllilrg Tir.g

[corrontrcs und Rucil

books rrnd publicar ion.

thch1 \lor Inrrcrsin..

lll\ ( )t'cnitY tldorcr.

sr'condan

BOARD

'lt'resia ltalokr+e

l nir
inBorn ,Ai \ls. \llloll.fcrcsr:t

holrlr \l:rsts.rs
liorrrPolic.r ttl' \;rtrrhrsYsilr :tltd ts;rchclor

IL'irlth l'rorn runncrsiKcrn ltta Shr.l! Bolrd
&rardIl!'ctncih rr lrarc .ltc r'lt r irr llL. FitrarNc arrd

BO,TRD IIETIBER KE\I-\ \I (.LE,IR

Hc.rlrh Ecorpnrics ard
Scicncc ( Enr irornrrcnnl

Jt K!.ntit \uclcitr
Purposc crutrrrrittrt

BOARD

Stephen Karanja

rr-lBorl \tr Srcph!',1 lfuriltia ;lIrolds \linlcrs
r) l'Bitchr'lor lItdrrc,rtrorr Sct..ilcc liorn it llirNcrr1

tillrc urcrlcctpirn [)ctl.rrr hrtttrthi atdLlttircrsitr
\ rrclcirr BourdElccrncirv

BO.\RD IIE\IBI:R KE\T.{ \I.('I,E {R

Nuclctr Scicncc urd
l\lr. l\lrrarrgr is l

Itr'ntbcr itt Kr]l\it

BOARI)
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IIL MANAGEMENT TEAM

- loptila Gtthuku
.\,BA ,IR

t)illlorrr,t ir) llRU
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CPA L !1. Ong'oog'
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Affairs
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IV. CIIAIRPERSON'SSTATEMENT

The financial year 2O15l16 marked watershed for the Kenya
Nuclear Electricity Board. The took a huge leap
forward on the Iong and
e lectricity generation.

During this period, the experienced a change of
guard in leadership at both Board Management level. This

members: Ms. Teresia
Stephen Karanja, Dr.

process ushered in five new
Mbaika, Dr. Jospehine Sinyo,
Anderson Kipkoech and Mr. Ernest while Eng. Collins

Officer.Juma was appointed Acting Chief
In furtherance of KNEB,s aim to and develop strategic
partnerships in nuclear power -both home and
abroad- two new Memorandums of lU (MoUs)
were signed. These partnership with the ChinaGeneral Nuclear Power Corporation (CGN) and Russia's Rosatom State Atomic Corporation willenhance capacity building, knowledge sharing, training opportunities and technicalA key highlight during the financial year 2015/16 was the carrying out of a rive assessment of

). The evaluation
in August 2015.

Kenya's nuclear power programme by the International Atomic Energy Agencyknown as ' Integrated Nuclear Infrastructure Review (INIR) mission,
Subsequently the final report was handed over to the Covernment of Kenya in April l6 by IAEA's DeputyDirector General Mikhail Chudakov and received by Mining Cabinet Secretary Dan Kazungu whorepresented the Deputy president Hon. William Ruto at the presentation ceremony.In addition KNEB continued to cultivate a mutually beneficial partnership with its partners like theKenya Association of Manufacturers, National Assembly Departmental committee on , Information andCommunication, County Government and Academia. Not only as the future of nuclear electricity

form our stakeholder
and enactment of relevant nuclear legis lation but a plank of our key stakeholders
involvement approach.

Journey toward nuclear

was

toward nuclear

My gratitude goes to our parent Ministry of Energy and petroleum for wise counsel and support. Toother entities in the energy sector, we salute their sedulous and passionate support building synergy andreciprocity. We also bear a debt of gratitude to some of our key stakeholders such Parliament: NationalAssembly and Senate, Kenya Private Sector Alliance (KEPSA), Kenya of Manufacturers,National and County Governments, Academic institution s, Agricultural society of (ASK), Institution ofengineers of Kenya, to name but a few

All in all, the 2015-20r6 Financiaryear has been a highry successfur period in Kenya,selectricity generation in about a decade from now.

ffio*
Teresiah Malokwe

Ag. CHAIRPERSON
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v CHIEF EXECUTIVE OFFICER STATEMENT

Tlrefinancialyear20|5ll6wasaneventfulyearforKenyaNuclearElectricity
Board (KNEB)' lndeed the organization grew by leaps and bounds in its

endeavor towards nuclear electricity generation in Kenya'

Anoutstandingachievementwasthesuccessfulundertakingandoutcomeofthe
Integrated Nuclear Infrastructure Review of Kenya's nuclear power programme'

The International Atomic Energy Agency's scorecard of Kenya,s progress was

encouragingandgaveimpetustotheactionsandactivitieswhichhavebeen
completed and those ptunnea within the framework of KNEB',s strategic plan'

Duringthisperiod'theorganizationmoveditsofficesfromReinsurancePlazato
KAWI complex South cln December 2015. The move reduced KNEB's rental

costsby53percentfromSeventeenmillioninthepreviousyeartosevenmillion
in the 2015/16 financialYear

KNEB is also making steady progress towards facilitating the creation of a

regulator for Kenya's nuclear Power Programme. A regulatory framework is a key comPonent ofa successful

programme. The legislation required to bring this to fruition is currently being developed. During the Year an

Inter-sectoral technical working group was established for this purpose'

It was also during this Period that KNEB launched the qualitY manage ment system marking an imPortant steP

towards full implementation of ISO 90001:2015 in the organization' KNEBS aims to attain ISO certification in

$ilr?iHTT::H; is identification of suitable, potentiar rocations for nuclear power plants in the

country.Duringfinancialyear20l5116asiteselectionteamwasconstitutedwithmembershipfrom:Kenya
Power, Ministry of Energy and Petroleum. Kenya Electricity Generati,g company' National Land

commission, Kenya Meteorological Department and University of Nairobi' among others'

During the financial year zors^6 KNEB continued to crosely consurt and co,aborate with the bicameral

parriament: the Senate and National Assembly. The organization further reached out to the broader stakeholder

web through county forum in areas as diversl as Lamu. Mombasa and Homa Bay, participation in the council

of Governors annual conference, Agricultural society of Kenya shows, nuclear talks in high schools and

tertiary institutions and various other stakeholder engagement including an open day in Nairobi's central

ilillt;; 3:l1i:??)n"""ir, year has been a highly successrur period for Kenva Nuclear Electricitv Board in

our journey towards nuclear electricity generation in the country in about a decade from now'

Eng. Collins Juma
l'fcnrnr EXECUTIvE oFFICER
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CORPORATE GOVERNANCE STATEMENT

KNEB has engrained corporate govemance as the pivotal institutional framework, which its strategic
has embraced this

objectives ofthe Corporation are set, attained and its performance monitored. The
function to direct, control and be held to account by the shareholders. Governance the modus operandiof engagement and interaction between the Corporations Board, management, and regulators forthe sustainable benefits of the shareholders. The Directors are responsible for corporate governance

during the year under
practices of the Company. This Statement sets out the main practices in

ng of the Capital Markets Authority's Guidelines on Govemance.
Kenyan Government.

Board of Directors
From July to September 2Ol5 the Board was made up ten (10) members comprising Executive Chairmanand nine non-executive directors. In October 2016 five non-executive directors replaced by five newdirectors. In December 2015 Executive Chairman Contract expired. Hence from 2016 the meetingwere chaired by a chairman picked from among the independent directors. The non ve directors areindependent within the meani
KNEB is wholly owned by the

Separation of Functions
For the six months to December 2Ol5 the Executive Chairman/CEO played key ro in the governancestructure of the Board. The Executive Chairman as a Chairman of the Board he was responsible for

information to
the running of the Board and ensuring that it is supplied in a timely manner withenable it to discharge its duties. As the CEO he was responsible for recommending plans and thebudget to the Board, implementing approved corporate strategies and day to day of theCompany

From January 2016 a CEO was appointed in an acting capacity awaiting recruitment a substantive CEO.The action was aimed at separating the functions of the Chairman and the CEO to ensure independence ofthe Board and Management. The req uisite balance of power, increased clear definition of
the non-executive

responsibil ities and improved decision making is attained through this distinction
and executives roles.

The primary responsibilities of the Board include:
Defining the vision and mission statements of the Board elucidated in a corporate strategic which definesand sets the strategic objectives and goal s of the Board; establishment of short and term goals andensuring preparation of annual fi nancial statements; review and approval ofthe annual review of thefinancial performance of the Board; monitoring performance peri odical ly; managing risks ensuring that theCompany has devised and implemented adequate systems of internal controls with appropriatemonitoring of compliance thereof; and working with management to realise mandate of theThere are deliberate measures and plans in place for all Directors to receive appropriate nlng and to takeindependent professional advice if necessary

New directors are also well inducted by provision of necessary information pertinent to the Board's business,meetings with Management and training.
In this regard, Directors attend training on good corporate governance by the Centreto enhance their skills The Board also attended various workshops on audit and riperiod.

' 
for Corporate Govemance

sk management during the

"\.
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There is diverse mix of skills and gender parity in the board, as is shown from the profile of directors

elsewhere in this Report which outlines their professional qualifications and experience'

il:f#"I:ff ,,least once quarter or more often in accordance with the requirements of the business' The

Board work plan and calendar of meetings is prepared in advance' Adequate notice is given for each board

meeting, the agenda and papers are circulated in good time'

AttendanceofBoardMeetingsfortheperiodJuly.September20l5

Attendance of Board Meetings for the period october, 2015- June' 2016

Attendance
Name

IHon. Ochilo G. M. AYacko
1

2

to Dr. Eng. JosePh Njoroge, CBS

Principal SecretarY, Ministry of

DirectorMr. John Omenge (Altemate

Energy & Petroleum)

Director to Dr. Kamau Thuge,

National treasurY)

(AltemateMr. George Mothemba3.

Belinda Kiilu(alternate

Prof. Githu Muigai Attorney Ceneral-

state Law Office)

Director, Hon4

Director to Prof. Collette Suda" EBS

Principal Secretary, State Department

bo (AlternateOdhiamJoseph Omondi

of Science and

Prof. JosePh Malo

5

6
I,| Prof. NyangeriNyanchaga
IMr. David Maina8.
IDr. Eva Gichunge9

t0 Dr. Jane Dwasi

Attendance
Name

IHon. Ochilo C M.I
2

to Dr. Eng. JosePh Njoroge, CBS

Principal Secretary,

Mr. John Omenge (Altemate Director

Energy & Petroleum)

Ministry of

2

IMr. George

Director to Dr. Kamau Thuge'
(AlternateMothemba

National

J

2Kiilu(alternate Director, Hon

Prof. Githu Muigai AttorneY General-
Belinda4
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State Law Office)
5. Joseph Omondi Odhiambo (Alternate

Director to prof. Collette Suda, EBS
Principal Secretary, State Department
of Science and Technology)

J

6. Mr M Karanja 3
7, Dr. Anderson K ipkoech 3
8. Dr. Josephine Odira Sinyo ')
9 Mr. Emest Cliff Mutira Orito 5
t0. Ms Teresiah Mbaika J

Board Committees
The following Board committees were in place during the period under review:-

Audit & Risk Committee
The Audit & Risk management committees duties are based on six broad functions namely the Intemalcontrol, Risk Management and compliance, financial reporting, internal audit, external audit, compliance withlaws and regulations; and compliance with KNEBs code of conduct and ethical guidelines. The committee:rssesses effectiveness of the Boards internal control and risk management and compliance framework, itreviews the impact of significant accounting and reporting issues such as professional and regulatorypronouncement; meets management and both external and intemal auditors to review the-financial statementsand results of the audit process; and assesses if generalry 

""d;J;;"*iirl"i.ircipres have beenconsistently applied in the preparation of preliminary unroun..111"nt & interim financial statements.The Audit & Risk committee was constituted in IinL with Treasury circular No.l612005 on eshblishment andoperationalization of audit committees in the Public Service. The committee comprised four non-executivedirectors and is chaired by a non-executive director. The members of the committee for the period July toSeptember, 20r 5 and their aftendance of meetings is as taburated:

Attendance of Audit & Risk Committee during the period J uly to September,20l5
Name Attendance

I Prof. Eng.

(Chairman)
Nyanchaga Nyangeri - )

2 Ms Belinda Kiilu (alternate
Director, Hon prof. Githu Muigai
Attomey General-State Law
Office)

I

3 Prof. Joseph Malo )
4 Mr. David Maina )

ITfr:ffiTJ,:*" 
committee for the period octobeq 2015 to June,20r6 and their attendanoe of meetings is

Name Attendance
I Dr. Josephine Odira Sinyo 2

KNEB Financial Reports and Statements for the financial year Ended 30th June 2016 5 | l, a g c



(Chairperson)

2 Ms Belinda Ki ilu (alternate

Director, Hon Prof. Githu Muigai

Attomey General-State Law

Office)

2

J Mr Stephen Mwangi Karanja )

4 -oseph Omondi Odhiambo

(Alternate Director to Prof'

Collette Suda, EBS PrinciPal

Secretary, State DePartment of
Science and Techno )

I

5 Dr. Anderson Kipkoech 2

The committee routinely invited the Executive chairman/cEo, and at times the other key staff to attend the

meetings.

The Manager, Internal Audit is the Secretary to the Committee'

Finance & General Purpose Committee

The Finance and General Purpose committee mandate is to deliberate and approve all financial' human

resource and related matters of the organization'

ThememberswhoservedintheCommitteeduringtheperiodJulytoSeptember,2015andattendanceof
meetings is as tabulated below:

The members who served in the committee duringthe period october 2015 to June,2016 and attendance of

meetings is as tabulated below:

AttendanceName
2I

Dr. Jane Dwasi2
2)

Director to Prof. Collette Suda, EBS

Principal Secretary, State Department

of Science and TechnologY)

Joseph Odhiambo(AlternateMr

4

to Dr. Eng. JosePh Njoroge, CBS

Principal Secretary, Ministry of

Mr. John Omenge (Altemate Director

Energy & Petroleum)

5.

Director to Dr. Kamau Thuge,

National treasurY)

(AlternateMr.George Mothemba

AttendanceName
JMbaika )TeresiahMsI
J

2. Mr. Erhest Cliff Mutira Orito

Mr. John Omenge (Altemate Director

to Dr. Eng. Joseph Nj CBS
J.
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pal Secretary Ministry of
& Petroleum)

Princi

4.

Director
National

to Dr. Kamau Thuge,

Mothemba (AlternateMr.George

when appropriate, the committee invites other members of the Board and staff to its meetings.

Technical Committee
The Technical Committee is responsible for overseeing technical matters affecting the organization.The members who served in the Committee for the period July to September, 2015 and their attendance ofis as tabulated below:

;::,ffiT:::ll:rff#J:.!ommittee for the period october, 20r5 to June, 2016 and,their anendance of

when appropriate' the committee invites other members of the Board and staffto its meetings.
Publicity & Advocacy Committee

Name
Attendance

I Prof. Malo-Joseph )
2. Mr. David Maina 2
3

Office)

Ms Belinda KiiI (altemate Director
Hon Prof, MGithu ulgai Attorney
General-State Law

2

4. Prof. Eng.
2

5. Mr. John Omenge (A Itemate Director

Minir

Drto JEng. oseph CB SNjoroge,
Princ ipal Secretary ofstry

&Energy Petroleum L)

6 (AItemate

Principal

Mr, Joseph Odhiambo
Director to Prof S EBSuda,

StateSecretary, Department
of Science and

2

Name
Attendance

I Dr. Anderson
2

2 Ms Bel inda K u Director
Hon Prof. Cithu Muigai Attorney
General-State Law Office)

2

KaranjaMr Stephen
2

4. OdhiamMr Joseph rbo Iternate(A
rectorDi to Prof. Collette EB SSuda,

Principal StateSecretary Department
of Science and Technol )

2
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The publicity & Advocacy committee is responsible for overseeing the implementation of KNEB's

communication strategy with its stakeholders. tt atso ensures that KNEB's public awareness programmes are

effectivelY undertaken

ThememberswhoservedintheCommitteefortheperiodJulytoSeptember,2015andtheirattendanceof
meeting is as tabulated below

ThememberswhoservedintheCommitteefortheperiodoctober,20l5toJune,2016

and their attendance of

meeting is as tabulated below:

its meetings.

Whenappropriate,theCommitteeinvitesothermembersoftheBoardandstaffto

DIRECTORS' REMUNERATION

Remuneration of Directors is determined by the appointing authorities in line with recommendations of the

Sru,. Corporations Advisory Committee'

There were no directors' loans at any time during the year'

INTERI\AL CONTROLS

The Board has systems and processes to ensure requisite internal controls, physical security of assets and

Vi:Xi;tXt"rft"HiiffilTffi1;t':T:v**:""1:':"'"'contror 
which are ru,v embedded in

the operations of the company, certain.responsib,itils, such as;;"1"- of the effectiveness of the internal

contror systems are delegated ro the Audit affi;il;,r," eo*a. Internal controls comprise of methods and

procedures adopted by Management to provide reasonable *.rrun.. in safeguarding assets' prevention and

detection of errors, accuracy and complet.n.r. of accounting .""oro, together with reliability of financial

statements.

ACCOUNTABILITY AND AUDIT

Directors' responsibititi"t in relation to financial statements

KNEB Financial Reports and Statemeno * tn" financial Year Ended 30'h June 2016 8 | l' a g c

Attendance
Name

Dwasi (iJaneDrI 2

Dr. Eva Gichunge2. SCB
J, Njoroge,osephDr Eng.toDirectortemate(AlohnJ OmengeMr

Petroleum)&of EnergyMinistry 2

J.

Prof.4
Mr.George

ationalThuge, Nto Dr. Kamau(Alternate Director
5.

Attendance
Name 2
Mr. Emest OritoMutira

1 2

Dr. J Odira2 2
MbaikaTeresiahMsJ )

TechnologY)

Suda,

, Ofld

Collette
Science

Prof.toDirector(AlternateOdhiamboMr JosePh ofState DepartmentSecretarySEB PrinciPal
4.

National treasurY)

Thuge,to Dr. KamauDirector(AlternateMr.George Mothemba5

I

I
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The Company law requires the Directors to prepare financial statements for eachtrue and fair view of the state of affairs of the company as at the end of theloss of the company for that period. The Directors are responsible forpolicies are consistently applied supported by reasonable and prudent
appl icabl e accounting standards are followed.
The Directors have responsibility for ensuring that the company
disclose with reasonable accuracy at any time the financial position of the Boardthat the financial statements comply with the State Corporations Act.They also have general responsibility for the systems of internal control forCompany and to prevent and detect fraud and other irregularities.
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VII. CORPORATESOCTALRESPONSIBILITYSTATEMENT

Asacorporatecitizen,theKenyaNuclearelectricityBoardvaluesandcherishestherichtapestryvarietyand

II?'J{ ::::"jffi3':1""".1#ll. ffi'H;,"pment or nucrear e.rectricitv generation in Kenva' rhis rorms

the bulwark for KNEB's strong .o*,,it*.nt,", ""0 
interaction with its uu.iour stakeholders and the public'

During the financial year 2'r5r16,the Board supported various initiatives whose import was to benefit

Kenyans at community, local, sectoral and/or national level' Some of the programmes undertaken were ln

respect to youth rehabiiitation and empowerment, corporate partnerships and environment conservation'

In the financial year 2Or5rl6KNEB in partnership with other state agencies under the Ministry of Energy &

petroleum sponsored io u rur. of one million shillings Energy Journali-sm Excellence Awards (EJEA)' EJEA is

an initiative by the Ministry of Energy and petroleum and it, ug.n.i", to enhance the interaction between the

enerryandpetroleu,,,,..to,playersandtt..,"aiu.EJEAisaplatformforinformationsharingandconsensus
building between the media and the energy and petroleu* ...ro, i, recognizing and rewarding outstanding

journalism. 
^r-^ .n 1( rrrairnhi Standard chartered marathon, to support in giving

l;,1*,nt,1flii,il,1iiIffif i;[:,T:]il::ii'll,ll'in,, 
was to orrer the 'i"u*v 

impaired an

'tl,;ffi 
l:;ntt*i*U;f l*lTl"'j"'fi ;:iiiii.",'#'ff *]l??;",o'(EMA)herdin

Nairobi to a tune of three hundred tt,ou.una ,t ittingr. t<NEB's .onlir*n participation in EMA exhibits our

enthusiasm in promoting energy efficiencf "tt"t'int loytty 
by addressing environmental pollution' waste

#il*"fi:runf"j;;*.";H1i3"''llfiiTffIi*ome 
ror Hope ror Street Bovs in Ruaraka'

Nairobi. This was KNEB's contribution t";;; r::,lr:1"::ltation 
and empowerment in Nairobi countv'

ukweli Home was founded in 1995 by the Marykno, Fathers uniiroirr.., as away of solving the problem of

growing number orrt ..t children in Nuirouiuv ,.r.uing street boys from crime and drugs'

The Board is fulry commined ,o .uoroni* ;;;"r;, ttat uette, the lives of Kenyans' As a responsible

corporate citizen, rNgg is unswerving in tn"nunting its corporate social responsibility programmes'

KNEBFinancialReportsandStatementsforthefinancialYearEnded30hJune20l6
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WN. REPORT OF THE DIRECTORS

Auditor

The Board Auditor' The Auditor General, will continue to be in the office in accordapce with pubric AuditAct

By order of the Board,

$t,:::'ff::ffiifiT,::,:IT:":ti:X[H::jiT,ilJ'lj*r^,dited 
Financiar statements ror the year ended

Incorporation vr rrrw ut,.lru

Kenya Nuclear Electricity Board is a State corporation established through a Leg4lNotice No. 13 I dated I6thNovember 2012
Directorate
The Board of Directors who herd office during the year and to the date of this repor( are set out on page v-viiPrincipal Activities

;i:*:i:l'al 
activities of KNEB are outlined in the Keny a Gazettesupplement No r 70 dated t 6th Nov 2012,

a) Promote and expedite the deveropment of nucrear erectricity in Kenya;b) Develop policies' and propose legislation necessary ro, tne successfur implementation of a nucrearpower programme; -

c) Undeftake pubric education and awareness on Kenya,s nucrear power prograrnme;d) Identifu' prepare and facilitate the implementation Lf u .oadmap for a nucrea4 power programme;e) collaborate with relevant Government agencies, deverop a comprehen.iv'" r"gut and reguratoryframework for nuclear electricity generation in Kenya;r) 
Hffi ;iH?l#::T:,#fifl.ffim1'r",,". the requisite manpower to successrury

g) Identifo appropriate sites in Kenya for the construction of nucrear power prantt and rerated amenities;h) Enter into collaborativ" p.og.urres related to nuclear electricity ..r"u..h and ldevelopment with otherinternational and national organizations;
i) Establish a ribrary and information centre on nucrear science and technorogy, andi) Perform any other duties which may be necessary ro, tt 

" "*""ution 
of its mand4te under this order.

Board Secretary

Nairobi

KNEB Financiar Reports and statements for the financiar year Ended 3Oth June 20 r 6 ll lf,age
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IX. STATEMENTOFDIRECTORS'RESPONSIBILITIES

The public Finance Management Act, z'r,Zand the State corporations Act, require the Directors to prepare

financial statements in respect of the.Board, which give a or" uJ rui, view of the state of affairs of the Board

at the end of the financiai year and ,t. "ii"iire"r;i*; 
;1 tr,. goaro for that year' The Directors are also

reouired to ensure that the Board t 
""p. 

p.o[.. acclunting ...ord", ffi; iir.io." *ith 
'"utonable 

accuracy the

financial position of the Board. The Directfi'#X;;"ip""riui. i"r."i.gr".oing the assets of the Board'

The Directors are responsible for the preparation and prese-ntation of the Board's financial statements' which

sive a ffue and rui. uiJ*.itr,e stare 
"f "tr"il;iin" 

goura to, unli'ul'ui'iL ""4 
of the financial vear ended on

i;;30,,0'f#iilfi!*:.lll;g fflll";i manasement arransements and ensuring that these continue to be

;;;, $**jruT,-$".lTi:fi,",#,1lilll5n,.h discrose with reasonabre accuracv at anv time the

;;, 3::[i?ll';ffi:i:l]li]'*' maintaining '"'T"*'J[']'fif iil:J"":f ?#"i?:';" ili**"
presentatlon of the nnun"iur"'Jtut"."ni', *a LIlt'rG that they "'" itti from material

,ni.rtut"i"its, whether due to error or fraud;

(iv) Safeguarding the assets of the Board;

(v) Selecting and applying.approoriate accounting policies; and

(vi)Makingaccountingestimatesthatarereasonableinthecircumstances.

The Directors accept responsibility for the Board,s financial statements, which have been prepared using

appropriate accounting policies ,^.,OO"n;g i, Lu'onuUf" and prudent judgements and estimates' in conformiry

with rnternational publii Sector n..orn il.,itffi;;(i-rseil u"o inihe manner required bv the PFM Act and

the State corporations Act. The Di...tor."o:r.1?ffi;;;r"" ,ffi ;o;;; fi""ncial statem"ntt giu" a true and

fair view of the state of Board,s n*ri-. ;;;-g1ir" nn"n"iui'v."'iJri*,*r l-0, 
2016' and of the Board's

financial position u. ,, ,r,u, date. The ffi";; firrttr., "onr,*'th" 
completen-ess of the accounting records

maintained for the Board, which t uu" u"-"n-r"ti"a ,fq in tr," p."pu-tion oi tt'r" Board's financial statements as

well as the adequacl;;" G;ms of intemal financial control'

Nothing has come to the attention of the Directors to indicate that the Board will not remain a going concern for

at least the next t*"f" rnontfts from the date of this statement'

Approval of the financial statements

The Board's financial statements were approved by the Board on

behalf bY:

2016 and signed on its

A.g CHIEF EXECUTIVE OFFICER
fli"

A.gCHAIRPERSON
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REPUBLIC OF KENYA

)lephone: +254-20-342330
u: +254-20-311482

E-mail: oag@oagkenya.go.ke
Website: www.kenao.go.ke

NAIROBI

OFFICE OF THE AUDITOR-GENE
REPORT OF THE AUDITOR.GENERAL ON KENYA NUC
BOARD FOR THE YEAR ENDED 30 JUNE 2016

ELECTRICITY

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Kenya N clear Electricity
position as

of changes in
net assets, statement of cash flows and statement of comparison of and actual
amounts for the year then ended, and a summary of significant accou g policies and

cle 229 of the

the information and explanations which, to the best of my knowledge
necessary for the purpose of the audit.

Management's Responsibility for the Financial Statements

obtained all
belief, were

Management is responsible for the preparation and fair presentation of ese financial
statements in accordance with lnternational Public Sector Accou g Standards

necessary to(Accrual Basis) and for such internal control as management determines i

enable the preparation of financial statements that are free from material
whether due to fraud or error.

ment,

The management is also responsible for the submission of the financial ments to

Box 30084-00100

Public Audit

onstitution
Audit

nd that the
the

amounts
d on the

Board set out on pages 13 to 28, which comprise the statement of fina
at 30 June 2016, and the statement of financial performance, statemer

other explanatory information in accordance with the provisions of
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I

the Auditor-General in accordance with the provisions of Section 47 of
Act, 2015.

Aud itor-General's Responsibi I ity

2015 and submit the audit report in compliance with Article 229(7) of the
The audit was conducted in accordance with lnternational Standards of S
lnstitutions. Those standards require compliance with ethical requirements
audit be planned and performed to obtain reasonable assurance about
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
and disclosures in the financial statements. The procedures selected

My responsibility is to express an opinion on these financial statements on the
audit and report in accordance with the provisions of Section 48 of the P ic Audit Act,

auditor's judgement, including the assessment of the risks of material mi ment of
the financial statements, whether due to fraud or error. ln making
assessments, the auditor considers internal control relevant to the entity's

those risk
ration

Report o/'the Auditot-Generul on the Finuncial Statements ol'Kenya Nucleur Electric'it1t Bourd.for the
30 .lune 20l6

Promoting Accountability in the Puhlic Sector

ended

,

t

il



o
and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Board's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of
the financial statements.

I believe that the audit evidence obtained is sufficient and appropriate to provide a basis
for my audit opinion.

Opinion

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of Kenya Nuclear Electricity Board as at 30 June 2016, and its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with
Legal Notice No. 131 of 16 November, 2012.

Other Matter

Delayed Remittance of Tax Deductions

As previously reported, the Board has not been remitting taxes to the Kenya Revenue
Authority (KRA) on due dates. lncluded in trade and other payables of Kshs.97,381,954
as of 30 June 2016 are withholding taxes amounting to Kshs.8,751,883 (2015-
Kshs.5,053,552) which ought to have been remitted KRA on or before the 20th day of
the month following deduction as per the lncome Tax Act. The Board is at risk of
incurring tax penalties.

o
FCPA Edward R. O. Ouko, CBS
AUDITOR-GENERAL

Nairobi

10 February 2O17

Report of the Auditor-General on the Financial Statements of Kenya Nuclear Electricity Board.for the year ended
30 June 2016
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X. STATEMENT OF FINANCIAL PERFORMANCE

KENYA IYUCLEAR ELECTRICMY BOARD

STATEMENT OF F'INAITCIAL PERFORMANCE

FOR THE YEAR EI\DED 3OTH JUNE 20T6

Revenue from non-exchange transactions

Notes

Government Grants I

Expenses

Employee costs

Board Expenses

Depreciation expense

Repairs and maintenance

Contracted services

Grants and subsidies

General expenses

Finance costs

Total expenses

Surplus( Deficit) for the period

The notes set out on pages l8 to 28 form an integral part of the Financial Statements

2

3

4

5

6

7

8

9
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622,947,931

622,947,931

l g0,2g l,6g5

8,934,199

11,310,947

2,644,951

165,293,345

2,900,000

122,424,415

1,479,031

495,067373

127,790,459

2015

KSHS

313,495,149

313,495,149

164,959,669

7,935,434

14,404,956

1,452,449

147,020,390

1,225,000

154,156,743

256,935

491310,464

77,825316)

2016

KSHS

e
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XII. STATEMENT OF FINANCIAL POSITTON

KENYA NUCLEAR ELECTRICITY BOARI)

STATEMENT OF FINANCIAL POSITION

AS AT 3OTH JUNE 2016

Assets

Current assets

Cash and cash equivalents

Receivables from non-exchange transactions

Non-current assets

Property, Plant and EquiPment 27,446,946 38,75'7,793

2016

KSHS

2015

KSHS

l0

il

l3

(32,903,030)

235,138,459

202,235,429

635,737

9,801 ,570

t0,431,307

Total assets

Liabilities

Current liabilities

Trade and other payables from exchange transactions 14 g7 ,381 ,954 44,67 5 ,137

Total liabilities 97 s81,954 44,615,137

Net assets

Total net assets and liabilities

132"300,420 4,519,962

229,682374 49,195,100

The Financial Statements set out on pages I 8 to 28 were signed on behalf of the Board of Directors by:

M*
A.g CHAIRPERSON

A.g CHIEF EXECUTIVE OFFICER

KNEB Financial Reports and Statements For The FinancialYear Ended 30tr'June 2016 14 I l' a g c
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I
XIII. STATEMENT OF CHANGES IN NET ASSETS

KENYA NUCLEAR ELECTRICITY BOARD

STATEMENT OFCHANGES IN NET ASSETS

FOR THE YEAR ENDED 3OTH JUNE 2016

Accumulated

Kshs

Balance as at 30 JUNE 2013

Prior Year Adjustment

Surplus(deficit) for the period

Transfers tolfrom accumulated surplus

Balance as at 30 JUNE 2014

l.Prior Year Adjustment_KplC Cash

2.Prior Year Adjustment_Computers and Accessories

Adjusted Balance as at lst July 2014

Surplus(Deficit) for the period

Balance as at 30 JUNE 20ls

Surplus(deficit) for the period
Balance as at 30 JUNE 2016

KNEB Financiar Reports and Statements for the financiar year Ended 30ft June 20r6 15lPage

Total

Kshs

79,432,924

1,972,500

l0l,ggg,44l 10l,ggg,44l

183,404,965 193,404,965

(1,091,051)

21,464

192,345,279.00

(1,091,051)

21,464

182,345278

(177,925,316)

4,519,962

127,790,459

132,300,420

(t77,925,316)

4,519,962

127,790,459

132,300,420
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XIV. STATEMENT OF CASH FLOWS

KENYA NUCLEAR ELECTRICITY BOARD

STATEMENT OF CASH FLOW

FOR THE PERIOD ENDING 30 TH JUNE 2016

Cash flows from investing activities

Purchase of property, plant and equipment

Net cash generated from/(used in) investing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalent at the beginning of the year

Prior year Adjustment

l.Kenya Power Cash

Cash and cash equivalents at 30th June

2015

KSHS

2014

KSHSNote

Cash flows from operating activities

Surplus/(Deficit) as per the Income statement

Adjustments for:

Depreciation of property, plant and equipment

127,780,458 (177,825,316)

13 I1,310,847 14,404,857

Operating profit(loss) before working capital changes 139,091J05 (l

(lncrease)/decrease in:

Trade and other receivables (225,336,889)

Inventory

lncrease/(decrease) in inventory

Trade and other PaYables 52,706,817 2,685,820

Net cash generated from/(used in) operating activities
58,547,288

54,341,068

I,520,400

13 (30,031,055)

(30,03!

(33,538,768)

635,737

(t34,904,226)

136,621,013

I

635,731
(32,903,030)
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COMPARTSON
STATEMENT OF

OF BUDGET
AND ACTUAL

Original
Adjustments Final Budget Actual on comparable basis

20ts-2016 201s20t6
Performance difference

201 6Revenue
20t5-2016Kshs Kshs 2015-2016Kshs Kshs Kshs

Public contributions and donations
5,1 57,1 93 12,157,193 12,157,193

Govemment Grants and subsidies
48 232,000,000

6l 379,495,000 (232,000,000)Total income
237,157,193 622,642,193 390,642,1g3 (232,000,000)

I .Compensation of employees
70

g,gg2,3l5
8l l g0,2g l,6g5

2.General Expenses

I5 122,424,415
3.Finance cost

000 279,031 1,479,031
1,479,031

4.Board Expenses
3,554,199 8,934, I gg

8,934, I gg
5.Repairs and Maintenance

(1,952,374) 2,644,951
2,644,951

6.Grants and Subsidies
2,900,000 2,900,000

2,900,000
T.Contracted Services

,971 123,239,374
45 165,293,345

Total expenditure
9Wt,526

4f,3,,756,526
Surplus(Deficit) for the period

139,995,657 139,995,657 (93,t14,343) (232,000,000)

xv STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS

NOTE: The performance di fference of Grants of2015/2016.The Board received the funds on 4,h July 20l6,which was
ls due to delay in

past cut -off time.

KNEB Financial Reports and statements For The Financial year Ended 30th June 2016 lTlPage
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XVI. NOTES TO THE FINANCIAL STATEMENTS

l.statementofcomplianceandbasisofpreparation-IPSASl

The Board,s financiar statements have been prepared in accordance with and comply with lntemational Public

Sector Accounting Standards (rpsAs). The financial statements are presented in Kenya shillings, which is the

functional and reporting currency ofthe BoarJ. in. u".ornting policils have been consistently applied to all the

years Presented.

The financial statements have been prepared on the basis of historical cost, unless stated otherwise' The cash flow

statement is prepared using the direct method' The financial statements are prepared on accrual basis'

2. Summary of significant accounting policies

a) Revenue recognition

i) Revenue from non-exchange transactions - IPSAS 23

Board and can be measured reliably'

ii) Revenue from exchange transactions - IPSAS 9

Fees, taxes and {ines

The Board recognizes revenues from fees, taxes and fines when the event occurs and the asset recognition criteria

are met. To the 
"*t.nt 

it 
"t 

tt ere is a rerated condition attached that would give rise to a liability to repay the

amount, deferred income is recognized instead of revenue. other non-exchange revenues are recognized when it

is probabre that the futur" 
"conomic 

benefits or service potential urro"iut"a *],n tn" asset will flow to the Board

and the fair value of the asset can be measured reliably'

ilil:1".:"#il:t#::ffiI;*:li'ffi with other sovernment entities are measured at rair varue and

recognized on obtaining controt of rf,. u.r",.i"uJ, :;J1::T:.:"*O 
propertv) if the transfer is free from

conditions and it is probable that the economic benefits or service potentiut ,.tu,.d to the asset wi, flow to the

Interesl income

Interest income is accrued using the effective yield method. The effective yield discounts estimated future cash

receipts through the expected rife of the.financJl asset to that asset's n.t.u.rying amount' The method applies

this yield to the princip.i"*ur"otg to determine interest income each period'

,n" ",,1],rtolllllill'.:H:;:;llil"::"1,basis, 
that is, i, nlliied costs and income are presented in a singre

statement to determine the needs of the Board. As a result of the adoption of the accrual basis for budgeting

purposes, there are * i".,r, timing o. got'Jaiff"rences that *o'ta t"lui'e reconciliation between the actual

comparable amounts and the amounts or"r.nr"J-u. u r"purut" additional financial statement in the statement of

comparison of budget and actual amounts'

c) Taxes - IAS 12

':::':'"::'"'I ur..,, and liabirities for the current period are measured at the amount expected to be

recovered from or p"ia i" ,r,. iaxation uutr,oriii.r. it,. ,.* rates and tax raws used to compute the amount are

those that are enacted or substantiv"ty "n""tti' 
ui the reporting autt in tnt area where the Board operates and

generates taxable income'

KNEBFinancialReportsandStatementsfortheFinancialyearEnded30thJune20l6lSIPagc
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I
current income tax relatin_g to items recognized directly in net assets is recognized in net assets and not in thestatement of financial performance. Management periodicary 

"rulrrt", ,".fi;;;;;;;'j;;" tax returns with

ffi::;ffiIli[:t '' 
which applicable tax regulations are subject to interpretation and establishes provisions

d) Property, plant and equipment _ IpSAS 17

AII property' plant and equipment are stated at cost less accumulated depreciation and impairment losses. costincludes expenditure that is directly attributable to the acquisition of the items. when significant parts ofproperty' plant and equipment are required to be replaced at intervals, the Board recognizes such parts asindividual assets with specific useful lives and depreciates them accordingly. Likewise, *lJn u major inspectionis performed' its cost is recognized in the carrying amount of the plant and equipment as a replacement if therecognition criteria are satisfied' AII other repair and maintenance costs are recognized in $urplus or deficit asincurred' where an asset is acquired in u nor-exchange transaction for nil or nominal consideration the asset isinitially measured at its fair value.

Finance leases are leases that transfer substantially all of the risks and benefits incidental to ownership of theleased item to the Board' Assets held under a finance lease are capitarized at the commencement of the lease atthe fair value of the leased property or, if lower, at the present varue of the future minimum ;ease payments. TheBoard also recognizes the associated lease liability ai the inception of the lease. The liability recognized ismeasured as the present value of the future minimum leus" p"ym.nts at initial recognition.
subsequent to initial recognition, lease payments are apportioned between finance charges andr reduction of the

f::::fi,':;:1ffi*::,",::'ffi:T:".:r"int"."'io,1;;;';;,,r barance of the riabirity Finance charges

An asset held under a finance lease is depreciated over the useful life of the asset. However, if there is noreasonable certainty that the Board will obiain ownership of the asset by the end of the lease term, the asset isdepreciated over the shorter of the estimated useful life of the asset and the lease term.
operating leases are leases that do not transfer substantially all the risks and benefits incidental to ownership of
:5f,Tt"'ffJ;,:T":rff":j.",T:'[r",:ase pavmenr, *".".og,i,"a * an operating 

"*o.nrn 
in surprus or

e) Leases - IPSAS 13

D Intangible assets - IPSAS 3I
Intangible assets acquired separately are initially recognized at cost. The cost of intangible assets acquired in anon-exchange transaction is their fair value at the date of the exchange. Foilowing init[l recognition, intangibleassets are carried at cost less any accumulated amortization and iccumurated impairment rosses. Intemalrygenerated intangible a1s1ts' excluding capitalized development costs, are not capitarized and expenditure isreflected in surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangibre assets is assessed as either finite or indefinite.

g) Research and development costs

;ff;ilT#:ffiffi:1,1#lll,11,,,litrj;Deveropment costs on an individuar project are recognized as

) The technical feasibility of completing the asset so that the asset wiil be avairabre for use or sare) Its intention to complete and its ability to use or sell the asset
) How the asset wi, generate future economic benefits or service potentiar

KNEB Financial Reports and statements for the Financiar year Ended 30rh June 20r 6 l9 | I, a g c



) The availability of resources to complete the asset

P The ability to measure reliably the expenditure during development

Fo*owing initiar recognition of an asset, the asset is carried at cost less any accumurated amortization and

accumulated impairment losses. Amortization oiii. ^.., 
begins when development is complete and the asset is

availabre for use. It is amortized over the p"riol of expecteJ future benefit. During the period of development'

the asset is tested for impairment annually *irn un, impairment rosses recognized immediately in surplus or

deficit.

h) Financial instruments - IPSAS 29

Financial assets

?:#":;":#:{';iyr{"rfr":"ff:'o, ,.ro, 2e Financiar rnstruments: Recognition and Measurement are

classified as financial assets at fair value trrr*gt .r.plus or deficit, loans and receivables' held-to'maturity

investments or available-for-sale financial u"O',-u' appropriate' The Board determines the classification of its

financial assets at initial recognition'

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted

in an active market. After initial measurement, such financial assets are subsequently measured at amortized cost

usingtheeffectiveinterestmethod,lessimpairment.Amortizedcostiscalculatedbytakingintoaccountany
discount or premium on acquisition and fees or costs that are an integrar part ofthe effective interest rate' Losses

arising from impairment are recognized in the surplus or deficit'

Held4o-maluritY
Non-derivative financial assets with fixed or determinable payments and fixed maturities are classified as held to

maturity when the Board has the positive int.ntion and ability to hold it to maturity. After initiar measurement'

held-to.maturity investments are measured at u,,'o.ti,eo cost using the effective interest method, less impairment.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that

are an integral part of the effective interest .* it . losses arising from impairment are recognized in surplus or

deficit.

I mP ait me nt of ft n ancial as sets

The Board assesses at each reporting date whether there is objective evidence that a financial asset or a Board of

financial assets is impaired. A financial u.r", o, u Board of financiar assets is deemed to be impaired if' and only

if, there is objective evidence of impairment as a result of one or more events that has occurred after the initial

recognition of the asset (an incurred 
.lossevent,) and that lo,, 

"u"nt 
h"s an impact on the estimated future cash

flows of the financiar asset or the Board or nnun"iur assets that can be reliably estimated' Evidence of impairment

may include the following indicators:

or economic conditions that correlate with defaults)

r) Financialliabilities

Inltial recognltion and measurement

KNEBFinancialReportsandStatementsfortheFinancialyearEnded30thJune20l620ll'age
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I
Financial liabilities within the scope of IPSAS 29 are classified as financial liabilities at fair value throughsurplus or deficit or loans-and borrowings, as appropriate. The Board determines the classification of its financialliabilities at initial recognition.

After initial recognition' interest bearing loans and borrowings are subsequentry measured at amortized costusing the ef;fective interest method' Gains and Iosses are ,e"ogiir"d in surplus or deficit wtren the Iiabirities arederecognized as welr as through the effective interest method amortization process.IPSAS 29.65

*I:ffi.i;;ffi":H::[tJrll,T:.:j:;:::unt anv discount or premium on acquisition and rees or costs that

i}xlffi::i:;I:r;::T,f:ognized 
initiailv at rair varue and, in the case orroans and bqrowings, prus directrv

Loans and borrowing

j) Provisions - IPSAS l9

k) Nature and purpose of reseles

Provisions are recognized when the Board has a present obligation (legal or constructive) as a resurt of a pastevent' it is probable that an outflow of t",our"", embodyin! economic benefits or service potentiar wi, berequired to settle the obligation and a reliable estimate can u" ,-ua" of ,h" 
"rount 

of the obrigation.

where the Board expects some or all of a provision to be reimbursed, for exampre, under an insurance contract,the reimbursement is recognized 
" u 

'"p".ur" 
asset onry when the reimbursement is virtuaily certain.

;\[Xlfr:lr"]""" 
to anv provision is presented in the starement of financiar performance net of any

Contingent liabilities
The Board does not rec3Snize a contingent liability, but discroses detairs of uny contingencies in the notes to the
;T,HHI ;'::"*T:t' 

unless the n*tiiil'v oi.n ortRo* of resources embodying economic benefits or service

Contingent assels

The Board does not recognize a contingent asset, but discloses details of a possible asset whose existence is
contingent on the occurence or non-occulrence of one or more uncertain future events not who,y within the
conhol of the Board in the notes to mt r,,untlul statements. c"riirg.", assets are assessed continually to ensure
that developments are appropriately reflected in the financi"r u*r3ru. If it has become virtualry certain that an
inflow of economic benefits ot 

'""1"" poie-ntial will ,rir" unJ'tt 
" urr",,. value can be measured reriabry, the

asset and the related revenue are recogrized in the financiar *ur"r"no orthe period in which the change occurs.

The Board creates and maintains reserves in terms of specific requirements. The reverse maintained by thel,:iffi:?'S,',::',::'J.Sff,*H:tr'-TlT#:i:L:1"#::#ed assets By sening aside a d;,
I) changes in accounting poricies and estimates _ IpsAS 3
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The Board recognizes the effects of changes in accounting policy retrospectively. The effects of changes in

accountingpolicyareappliedprospectivelyifretrospectiveapplicationisimpractical.

m) EmPloYee benefits - IPSAS 25

Retirement benefit Plans

TheBoardprovidesretirementbenefitsforitsemployees.Definedcontributionplansarepost.employment
benefit plans under which an Board pays fixed coniributions into a separate Board (a fund)' and will have no

legal or constructive obligution to pay further contributions if the rrnJio". not hold sufficient assets to pay all

employee benefits relating to employee ,.,ui". in the current una p,io, p":iol.. 
1"-::,n'outions 

to fund

obligations for the p"v..i, of retiiement u.r"nl are charged against in.o-. in the year in which they become

ff:: benefit plans are post-emproyment.benefit plans other th.an defined-contribution plans' The defined

benefit funds are actuarialry valued t.i-unn rurrlor,-in" o-:*r"a.unit .r.alt method basis' Deficits identified are

recovered through lump sum payments o, ,n"ri"i"a nrtur" 
"ont 

iuution.-on proportional basis to all participating

employers. The contributions and lump sum paym"nts reduce the post-employment benefit obligation'

,,un,ullo.1"l"'f"i":;ilil:;:il':::'1fi';'T:l:i":o Y ::.:: 
ruring rate or exchange on the date or the

transaction. Trade creditors or debtors denominated in foreign "r.r"n.r-u,l 
reported.at the statement of financial

position reporting * o, applying trre.excr'in-gl;; "; that.d;;' Exchange differences arising from the

settlement of creditors, or from the reporring "ffitt"" "i11":^it-d;;;itn, 
tiott at which thev were initially

recorded during the period, are recognized as income or expenses in the period in which they arise.

o) Borrowing costs - IPSAS 5

Borrowing costs are capitalized against qualif,ing assets as part of property' plant and equipment'

Such borrowing costs are capitalizea o'"''t'lp"?ioJa*ing which the asset is being acquired or constructed and

borrowings have been incuned. capitarization ceases when construction of the asset is complete' Further

borrowing costs are charged to the statement of financial performance'

P) Related Parties - IPSAS 20

The Board regards a related party as a person or an Board with the ability to exert control individually or jointly'

or to exercise significant influence over the Board, or vice versa. Members of key management are regarded as

related parties and comprise the councirors, the executive mayor, mayoral committee members, the city manager'

deputy city manager and senior managers'

q) Service concession arrangements - IPSAS 32

The Board analyses all aspects of service concession arrangements that it enters into in d'etermining the

appropriate accounting treatment u"a oir.irr.. ..quir.*"nts' ln particular' where a private party contributes an

asset to the arrangement, the no"'a '"*g'1i"s 
that u""t *hd;;-;niy *r"n' it controls or regulates the

services the operatr must provide *g"rh;?';d the asset, r" *n"* ii*usiprovide them, and at what price' In

the case of assets other than ,*hole-of-iif"j urr"*, it controts,-itr-ugh o*n"rship, beneficial entitlement or

otherwise _ any significant residual interest in the asset at the end o?ii] ur.*rr*ent' Any assets so recognized

are measured at their fair value.,",t. "o""i 
that an u...t tu, u""n recognized, the Board also recogntzes a

corresponding tiaiitity' adjusted by a cash consideration paid or received'

;lr:Tl::H',L,r:x.1:t:,",.*ents ror the Financiar vear Ended 30rh rune 20r6 22 | r'> a g c
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a ;*##*,i'Il3:*omprise cash on hand and cash ar bank. r
cash and are subject;tsinalmaturitv of three r*t '.";r;'ffffi::^'**".T 

deposits on cau and highty riouid

;*:T,Ht"i'i:#J*T:1';i;,;;,;*";;"; l'i",1"i:::'J'ff iI:*is,y""""n,o,"l*"*"",ffi::;

nli;.r#,,:":"#"Ta;ffi #k:,l",-.qlh;f*ffii.FJfi*ilffi,',iliffi
' at the end of the

s) Comparative figures

Where necessary comr
conform ;;;;#arative figures for rhe

changes,; rr*"*i"l.previous 
financial year have been amended or reconfigured to

O Significant judgrnents and sources ofestimation
The preparation of rha D^--r, 

- -""'rrrarturl uncertainty - IPsAs I
judgments, 

".rl*ll-*" 
Board's financ

lf,iii',ii;"'1,1;';ki".lii:'#I';::':?:::';l"fiTri'[vwi'lhIPSASrequ
amount,r,n" 

"Jll']"";;;;;;:':1*"''''""u""i""'i 
;:"J"'' 

*ou'o ;;;"';H"' manasement to make

;setorriabiritv,on;;;**li:;1.;,f lH":ff i:[]r*,"".#-llx;i':!i,.ffilll,lli
adJustment to the carrying

State all judgements, 
estimates and assumptions made: e.g

!:rry*o and ossumptions
The key assumpti
ttrat have ; #;;:" 

concerning the futu

;**r;mii:.::':T::Hiaii"T'l'"'il#i::'ores'[ima'fionunce*ai
assumptions uoor,'= lorrolidated;;;ll 

below' il;#'#l:: "'d;'#;::"{ 
at the reporting date'

con'rroi"*J"'*llLl'nH1;:5Txy$-=::ft **+::u*':lx';l';Ti:fi H;l]l,:::
ected in rhe assumption:' 

tf"n'"' 
":;;;Jlrng 

circumstances 
and

!1efut mes and residuar varues 
tL:teo rn the assumption' *h"r-th"v;#'ilT:"i.il;" bevond the

The useful lives anr't*" rr. ur;;il:il;':H"::i:" or assets are assessed using rhe rorowing indicato
: The conditio, 

"i;;""; hao^r ^,, 
-"- rvrrwwrng tndtcators to inform potential

.- 
jj*****i':",i1,*ffi ff'T:fi ,1*".:T,.:ri"H:'-']u#0"'""""'

Provisions were raise,
ait"to.u." oril"fffd managernent dete

;:H:ffi:-"#*tl**;i:#11:1il,i:Jil:based 
on the inrormation avai,abre Additionar

;;.;n,i",,;;.::*;****i:ilj*":,r.ffi ;fffi ;"";-,he.b,iga,i.na,O Subsequent events - I.SAS 14 
--"rrv'e' at tne end of contractual
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a

subsequent to the financial year end with a significant impact on the financial

There have been no events

;;i, , fortheveu ended June 30,2016

REVENUE
l.Unconditional 

grants

DeveloPment Grants

Recurrent Grants

;;;;ifuational Atomic EnergY AgencY

Grants and Donation(Motor 
Vehicle)

CratuitY

Medical ExPenses

GrouP Life

lnterns

Casuals

EmPloYee costs

3. Board ExPenses

Sitting Allowances

Directors fees

Travelling ExPenses

Medical ExPenses

Total Board ExPenses

4. DePreciation exPense

Office EquiPment

Fumiture and Fitting

Motor Vehicl

Computers & Accessones

Total DePreciation

5. RePairs and maintenance

froPertY and EquiPment

Vehicles

Total rePairs and maintenance

6. Contracted services

Baseline Surveys

2016

Kshs

281,892,049

328,592,950

l2,l 57,183

205,649

,g3l

127,069,844
17.068.188

26,185,'149

6,689,254

2,55'.7,884
'1r0,766

,685

2015

Kshs

220,221,9'14

'79,'t18,026

9,563,928

2,120,000

r48

116,786,341
17,5s5.389

23,336241

5,032,5',15

991,984

1,256,t32

Finance lncome

Total lncome

2. EmPtoYee costs

;*iG related costs - salaries and wages

;;;i";"" related costs - Milease

I

5,097,805

1,800,000

96s240

971,153

99

7,564,243

1,80o,ooo

3A11,191

1

319,639

609,941

1295,364

9,085 ,903

1l,3 10,947

656,046

1,9 88,805

416,810

698,074

1,491,596

11,,798,376

1

204,459

1,24'l

II

3,975,028
299,499
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Legal Consultancy

Grid Study

Total contracted services

7. Grants and subsidies
Sponsorship-KAM

Kengen-Joumalism award
Institution of Engineers
RoyalNairobi Colf CIub
World Youth parliament

Living Water

Total Grants and Subsidies

8. General Expenses
The following are included in general Expenses:
Advertising

Audit fees

Conferences and delegations
Energy Committee Expenses
Cleaning Services
Computer Consumables
Travelling Expenses

Fuel and oil
Consultancy-lSO

Office refreshments

Postage

Printing and stationery
Rental

Overseas Training
Capacity Building
Resource persons Allowance
Library

National Liaison Office
Security costs

Publicity and Advocacy
Membership and Subscription
Office supplies
Telephone and Intemet
Local Training
Insurance Covers
Hotel Fares and Accommodation
Total general expenses

9. Finance costs
Bank Charges

Total Finance costs

165,293,345 147,020380

161,319,317
2,gg0,gg l

143,940,000

300,000

1,000,000

L,000,000

500,000

2,900,000

1,990,050

300,000

8,364,171

500,000

300,000

425,000

1,225,000

755,146

6,113,339

10,912,234

350,735

1,935,000

2,099,916

42,679

2,304,076

7,335,935

4,763,359

23,346,977

322,500

99,325

11,463,979

699,606

10,790,965

414,944

5,305,1I I

3,312,719

6,750,607

3,020,272

300,000
g,7ll,469

600,000

688,555

9,123,604

22,575,676

194,776

5,022,300

1,662,004

37,190

3,621,290

17,625,918

3,072,963

23,951,072

225,000

I0,2g l
1,714,103

66,4,416

20,396,343

625,660

10,232,129

3,294,235
g,g75,5og

2,665,473

5,256,50612,993,445

122,424,415 t54,156J43

7,478,o31. 256,935

256,9351,479,031
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10. Cash and cash equivalents

Cash and Bank

Bank

Cash-on hand and transit

Total cash and cash equivalents

Detailed analysis of the cash and Cash equivalents

1o (a) Banks 
Bank Account

Name of the bank Number

2016

Kshs

(33,097,686)

2015

Kshs

442,557

I 93,1 806

635,737

Kenya Commercial Bank

CFC Stanbic Bank

Co-oPerative Bank

NIC bank

FamilY Bank

Chase Bank

TOTAL

Current receivables

Capacity Building-KenYa Power

Treasury Receivable

StaffAdvances

Total current
receivables

1 139780085

0100002778291

0l 136308333200

1001126217

03 1000012597

0012078702001

CurrencY

Kes

Kes

Kes

Kes

Kes

Kes

(33,384,788)
27,508

101,922

57,899

79,441

20,332

(507,227)

194,901

186,994

157,699

410,190

442,551

12. lnventories
TheinventoryofKshs.6,l41,076wasexp:T:q.intheyeartoofficesupoliesasshownintheNoteSabove.
General expenses f", rhlj ;i;;.i"i v"* zo r +lzo r!' *'"t i" effect restatld from Kshs' I 48'0 I 5 

'667 
to

Kshs.l54,156,743..This-h;i.Jtorn"r"u*"f 
;ilililii'ror-ir.,"p.rt"d.Jlrhtiii,szi,ttoandreductionof

Net assets to Kshs'4,5 19,962'

il;;";;;. have been iestated to reflect these changes

ll. Receivables from Non exchange transactions

6,888,007

2,089 ,157
2,913,563

235,138,459 9,801'570
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13. Property, plant and equipment

Cost
Depreciation rates
At I July 2014
Additions
Disposals

At 30 June 2014
Adjustment
Additions
Disposals
Transfer/adjustments

At 30 June 2015

At I July 2015
Additions
Transfer/adjustments

At 30 June 2016

Depreciation and impairment
At I July20l4
Depreciation
Impairment
At 30 June 2014

Charge for the Year
Disposals

At 30 June 2015

Oflice Equipment
Buildings

Shs
12.50yo

6,724,796
18,495

Furniture &
Fitting

Shs
t2.500h

4,973,033

Motor Vehicle

Shs
25o/o

5,330,540

Computers and
Accessories

Shs
33.33%

10,227,616
5,141,071

Total

32,415,551
5,159,566

6,743,291 4,973,033 5J30,540

2,120,000

15368,687
21,464

27,911,055

32,415,551
21,464

30,031,055

6,743,291 4.973.033 7.450.540 4330r.206 62,468,070
6,743,291 4,973,033

2,422.028

7,450,540 43301,206 62,468,070

7

1,551,537
266,526

757,610
993,459

I I1,050
666,300

2,690,165
2,268,775

5,110,362
4,195,059

4l6,g l0
1.751.069 777,350 4,958.940 9,305,421

698,074 1,491,596 11,799,376 14,404,957

2.449.t42 2,268,946 16.757.316 23,710,278

609,941 1,295,364 9,085,903 I1,310,847

3.059.083 3.564.309 25,843,219 35,021,124

4.335.978 3.886.231 17.457.987 27,446,946
2,523,991 5,181,594 26,543,890 38,757,793

2,234,973

At 30 June 2016

Net book values
At 30 June 2016
At 30 Junc 2Ol5

319,639

4,508,419
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UN.AUDITED AUDITED
14. Payables

Employee Gratuity

Withholding Tax

Audit Fees

Directors Fees

Payroll Liabilities

Feradon & Associates

2016

Kshs

36,955,523

8,751,883

900,000

2,724,411

338,403

47,079,517

632.217

2015

Kshs

23.068,513

8,751,883

600,000

2,340,000

9,914,747

Medical

Total trade and other Payables 97,381,954 44,675,137
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