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l. Acronvms antl Glossar.v- of Terms

Board ot'Managemcnt

County Education Board

International Public Sector Accounting Standards

Kenya Certificate ol Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Ijree day secondary education

Constituencies Development Fund

Arrnual general meeting

National Hospital lnsurance Fund

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

CDF

AGM

NHIF

Iil
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2. Kcy Schc,ol I nftrrmation and Managcmcnt

(a) llackground in[ormation

-[hc 
school is domiciled in Kenya and its operations are govcrncd undcr the Basic Education Act.

20 li. It is locatcd in 'l'rarrs-Nzoia (lounty, Kwanza Sub-County

l'he school was registered in 03120 l0 under registration number GP/A/8205/10 and is curr:ntly
categorized as Extra County School.

'fhe school is a boarding school and had 692 numbers ofstudents as at 30th June 2023. It has l2
streams and 28 tcachers of which l7 teacheis are emploled by' the BOM.

(b) Board Membcrs

'l'hc School Board ot' I\lanagcnrcnt is conrposcd ol' thc tol&,"ttg mem be rs

Ref: Nanrc o[ Board Membcr Desi nation Date of a ointment
Dr [,inet Muhati
Mrs Ruth N on csa

l Mr sirnon Masinde )0t05t2022
5 Mrs l;ridah Yatich

Virs'l'helmah N erano
7 Mrs. Vennv Barasa

Mr. Fredrick TanuiIt

N4r:;. Nancy Imali
l0 Vr l.ucky Ajegah
il Mr. St hen Mukubui

Member
Mr. Sinron Okwako
vi. p.t"ika-iu

Membcr 2.0t0512022
Member 20t05t2022

The functions of thc School Board of Management are tc:
- Promote the best intercsts ol'the School and ensure iis development.
- Promote quality educatio,n tbr all pupils in accordance with the standards set under the

Basic t.lducation Act, 201 3.

- Ensure and assure the provision of proper and adequate facilities for the School.
- Manage the School's allairs in accordancc with thc rulcs and regulations governing

occupational salety and health.

- Advise thc County Education Board on the stafling necds ol'the School.
- Dctermine cascs of pupils' disciplinc and make reports to the CEB.

9

6

7

I

2

Chairpcrson
Secretary' 20t0st2022

6 Member

Member
Mernbcr 20/0512022

20t0512022

20t0:t2022
2010512022

2010512022

Member

Member
Me nrber

Member
Mr rnbcr

20t05t2022
20/0st2022

t2 20105/2.022

li
Member
Member 20/05/2022

t4 Mrs. Janc rv. Macharia Member 20/05t2022
l5 Mr. Martin Naburuk 20t05/2022

IV

2010512022

Y'JqplEEL.g.u
Mr. Witliam Mukoya
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- Prcparc comprchensivc termlv report on all areas of its mandate and submit the report to
CLI}.

- i\dntinister and manage the resources of the School.
- Receivc' collcct and account lbr any funds accruing to the institution in accordance w,ithArticle 226 (t) (a) of the Constitution of Kenya, Section g l ct the public Financc

Manasement Act,20l2 dnd thc Fourth Schedule para 2l and 2i of the Basic Education
Acr. l0 I i.

(c) Committees of the Board

Rt' f: Name of Committec

AudiI Comnrittcc

) F rnance,procurement andgeneral

Academic Conrmittee

l Development Committec

Adhoc Cornmillee (if any during the ycar)

Names of Mcmbers I)esignation Number of
mcetings
attended during
the car
4/4
4t4
4/4
4/4

4/4
4/4
4/4
4/4I

t.rJ
I

3/3
3/3
)t )
)/ -,

Jt)
3/3
)tJ
)/ )

6

t/t
t/l
t/t
t/1

[.inet Muhati
Ruth Nyongesa
Thelmah Nyakerario
Fridah Yatich

Chairperson
Principal
Chairperson PA
Member

Linet Muhati
Ruth Nyongesa
l'helmah Nvakerario
Fridah Yatich

Chairperson
Principal
Chairperson PA
Member

Stephen Mukubui
Venny wanyonyi
Martin Naburuk
Thelrnah Nyakerario

Chairperson
Member
Member
member

Fredrick tanui
Nancy Imali
Lucky Ajegah
Simon Masinde

Chairperson
Member
Member
member

ine and wclfare Committee-) Discipl Fridah Yatich
Mukoya Williar^r
Daniel Rotich
Jane Macharia

Chairperson
Member
Member
membcr

Stephen Mukubuyi
Josphat IJlcgwa
Martin Naburuk
Thelmah Nyakerario

Chairperson
Member
Member
member

purposes Committee

2/2
2/2
2/2
2/2
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(d) School opcration iVlanagement
For the tlnarrcial year ended 30'h .lunc 2023 thc School day-to-day managcnlcnt was under the

lollor.r ing pcr:()ns:

I', inc ipal
I)c u Princ i

School Bursar

(c) Schools contacts

Post Office Box
'lelephone:

E-mail:
Website:
I"acebook:

Nanrc
Nlrs. Rutlr N () C\il

,16l l -30200
0722250772

kwanzagirls I 5@gmail.com
kwanzagirlshighschool.com
Kwanza Girls IIigh School

(f) School Bankcls

The follorving school operat(:d SIX (6) bank accounts in the tbllowing banks: (Ensure all
accounts including (l[)F accountg are includcd)

Coopcrative bank
Kitale
0 I I 39096504001 (school fund)
0 I I 39096504000(tuition)
0 r r 3e0e6504002(cDF)

3. MPIISA Pay tlillNo.339802 attachcd to school lund bank account

(g) lndcpendent Auditors
Olllce of the Audit<lr Gencral
Anniversary Towers, [Jnivcrsity Way

GOI' 00100
Nairobi, Kenva

TSC N unr ber
4l1708

1

NAC/2681 l9Mr. John Wekulo
56i010

VI

IRcf: I l)csignation

Mrs- Vennv Wanvonvi

I

I

I

I

l. Namc of Bank:
llranch:
.,\ccount Number:
Account Number:
z\ccount Number:

2. Name of Bank: National Bank
Branch: Kitale
Accouni Number: 0l 02504861 7 I 0 I (oper ations)
Account Number: 01025048617102(MI)
Account Number: 01025048617100(tlus)

AccountNumber: 01242048617100(savings)
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J Summary Repurt of l)erformance of thc School
I'he ibllor.ving is a sumrnary report oIthc perlbnnance ol.the school against thc sct pcrlilrmance
cvaluation criteria:

a) Financialperformance

b) Surplus/dcficit

iE ir

459,7i5. t

\
\ \-

\
o \-

\
2020 202t 2022 2023

Su rplus

2020

21122

2023

't'c)l-i\1,

L

I,086,062

{87,606
---t71,899

1645569

r200000

r00ooo0

8m000

600000

40(xxr0

2000(x)

0

--a- SURPTUS

-{- DEFtctT

YEAR

2021

c) Capitatron grants fror MOE

4,103,376

7,0113,902

7,804,824

569,226
2022 I,{39,009

I,563,020

8,000,000

6,000,000

4,000,000

2,000,000

0

1

O 2020

I 2021

o2022

o 2023

TUITION

1,,331,449 674,210

I

VII

OPERATIONS

L

OPERATION

2023

F inancial ycar

,159.715.1

202t

2020

IUITION



35,000,000

10,000,000

25,000,000

20,000,000

15,000,000

10,000,o00

s,000,000

0

d) I{atio of capitation

Yea r I{at io

2020

2021

2022
l:7 .208692

l:4.922695

l:4.993426
2023

c) [ncome grow th

2021 2022 202!

--.--operation

--f-tuition
schoolfund

20lo

0 Teacher Student ratio:

r\s at 30'h .Iune 2023, the teacher.to student ratio was l:26. The number of teachers that were

transferred was zero, retired teacher was none. 
.l'he 

teachers employed by TSC were 12 and BOM

teachers were 16. The numbcr of teachers per subject is: chemistry- 4, physics- 2, English- 6,

biology- 5, agriculture- 2. maths- 7. geography- 3, business studies- 3, Kiswahili- 6 and CRE- 3

history- 4, French- I and home science- I

g) Mcan score in the 2022 KCSE

YtrAR IrN I lt\'
2020

2021 5 tt8

2022 l)5 5.47 4

l)l:VIA'l ION

5.79122

l2t +0.09

-0.406

vUt

:-
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l:6.424479

MIrn N

-0.09
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h) Numbcr of ('antlidatcs in thc 2023 KCSU:

155

146

e I'car endcd 30tr' .tune 202J

i) Capacity of the schoot:

The school has a total o1692 students. It has threc dormitories which can accommodate 450 students.It has a dining hall that can accornmodate 500 students. The school has 2 laboratories that can beoccupied by 30 students each. Kwanza girl has toilets with 30 doors.

lrNl'RY

2020 122

2021 tzl
2022

IX

F

2021
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j) Devclopment projects carried out hy' the school:

[) it latrine complete 416.985[)arcnts

association

4 r6.985 2 months

4 t6.985.l 16.985

School Principal

x

tr -1-
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1. Statcment of School Managemcnt Responsibilify

Section 8 I ( I ) ol' the Public Finance Management Act. 20 l2 requires that, at the end of each financialyear' each National Go'ernment School slall prepare flnanciai statements in respect of that school.Section 8l (3) requires the tinancial statements so prepared to be in a form that complies withrelevant accountlng standards as prescribed by the Pubiic scctor Accounting Standards Board ofKen1,a lrom time to tirne.

Schedule 4 (Section 23) ot'the Education Act, 20 l3 requires the Board of Management of a publicinstitution of basic education to,be. keep all proper books and records of accounts of the income,expendiiure and assets of the institution.

The Board of Management,olKw.an?a girls accept responsibility lor the school,s financial statements,which have been prepared on the' calh Basis Method of Financial Reporting, using appropriatcaccounting policies in accordance with Intemational Public Sector Accounting Standerds (lpSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fairvierv of the state of the school's transactions during the financia! y.u. 
"na.J-ioil*"", rori, *ii*"school's financial position as at that date.

Dr. Linet Muhatia
Chairnlan, Board of Managcmenr

......V.1.(t.lz.o_tL

Narne:
Designatio n:
Sign:
Date: :

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Mrs. Ruth Nyongesa
nn

*t *.l.aer..=g

Mr. John Wekulo
Bursar

*.l X.l*.Lc

I) Secretary to Board of Management

xt
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REPORT OF THE AUDITOR-GENERAL ON KWANZA GIRLS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023 - TRANS NZOIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,

circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and

responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl AcL,2012, and the Public Audit Act, 2015. The three parts

of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kwanza Girls Secondary School
set out on pages 1 lo 17, which comprise of the statement of assets and liabilities as at
30 June, 2023, and the statement of receipts and payments, statement of cash flows and

Report of the Auditor-General on Kwanza Girls Secondary School for the year ended 30 June, 2023 - Trans Nzoia

County



statement of budgeted versus actual amounts for the year then ended and a summary of
signiflcant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained allthe information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kwanza Girls Secondary School at 30 June, 2023 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards Cash Basis and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies in the Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.1,341,061 as detailed in Note 8 and 9 to the financial statements. However, this
balance varies with the total cash book balances of Kshs.2,606,049 disclosed in the cash
books maintained by the School, resulting in unexplained variance of Kshs.1,264,988.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.1,341,061 could not be confirmed.

2. Unsupported Accounts Payables

The Statement of assets and liabilities reflects accounts payables balance of
Kshs.6,225,506 as detailed in Note 12 to the financial statements. However, the balance
has not been supported by payment vouchers, contract agreements, LPOS/LSOs,
invoices, delivery notes, goods received notes, inspection and acceptance certificates or
any other relevant documentation.

ln the circumstances, the accuracy, existence and completeness of the accounts
payables balance of Kshs.6,225,506 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kwanza Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual receipts on a comparable basis of Kshs.47,303,650 and Kshs.42,000,534
respectively, resulting to under-funding of Kshs.5,303,116 or 11% ofthe budget.

Report of the Auditor-General on Kwanza Girls Secondary School for the year ended 30 June, 2023 - Trans Nzoia

County
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The under-funding affected the planned activities and may have impacted negatively on service
delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no

other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page iv to xi which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and the Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is

materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and

accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matter described in the Basis for Conclusion on

Laffulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of the Annual Report and Financial Statements

The annual report and financial statements for the year ended 30 June, 2023 were

prepared and submitted to the office of the Auditor-General on 21 January,2025 instead

of the statutory deadline of 30 September, 2024. This was contrary to the Ministry of
Education circular Ref.MOE/DSAS/FIN/17l1117 dated 19 August, 2021 which provided

that the School's financial statements should be ready by 30 September, 2021 in

Report of the Auditor-General on Kwanza Girls Secondary School for lhe year ended 30 June, 2023 - Trans Nzoia
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compliance which Section 81 of the Public Finance Management Act, 2012 on

preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Lack of an Approved and Updated List of Prequalified Suppliers

Review of procurement records revealed that management used request for quotation
method of procurement of goods and services. However, the School did not have
approved and updated list of pre-qualified suppliers. This was contrary to Section 57(1)
of the Public Procurement and Assets Disposal Act, 2015 that states that the head of the
procurement function of a procuring entity shall maintain and update lists of registered
suppliers, contractors and consultants in the categories of goods, works or services
according to its procurement needs.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all materlal respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that rnternal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in
Environment

lnformation and Communication Technology Control

Review of lT governance documents and interviews with the management revealed that
the School did not have an approved ICT policy for the period under review. Further, the
School lacked lT Strategy Committee & lT Steering committee to oversee the School's lT
assets, lT strategic plan and a formal, documented and tested emergency procedure in
place.

ln the circumstances, the School lacked robust lT controls and safeguards thereby
exposing operations to significant risk in the event of disruptions.

Report of the Auditor-General on Kwanza Girls Secondary School for the year ended 30 June, 2023 - Trans Nzoia
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2. Lack of a Debt Management Policy

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.9,687,876 as disclosed in Note 11 to the financial statements. This includes fees
arrears of Kshs.7,166,581 that has been outstanding for over two years. However, the
School does not have a documented debt management policy to guide the management
and recovery of outstanding receivables.

ln the circumstances, the absence of a structured debt management framework, the
recoverability of accounts receivable could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report of the Attditor-General on Kwanza Cirls Secondary School for the year ended 30 June, 2023 - Trans Nzoia
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to



governance and risk management, and ensuring the adequacy and effectiveness of the
control environment

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the

lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48

of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a

conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

FCP , CBS

Nairobi

6 May, 2026

Report of the Auditor-Ceneral on Kwanza Girls Secondary School for the year ended 30 June, 2023 - Trans Nzoio

County

6

-f
t

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://wrrvw.oagkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

AUDITOR-GENERAL
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6 Statcment Of Receipts and l,avments For the year fin{ed 30rh .Iunc 202J
I)ESCRI PTION OF VOTE HEAD

ItECtilP'I'S
Caprtatlon rants for tuit IOn

TOT.\L R ECEIPT5J

PAYMT]N'I' .s

TOTAL PA YMENTS

Chair BOM

Date: Ylql)-u-e

Note

r,66 t.689
7,563,803

{ I,510 ,0{0

1,344,876

26,475 ,173

J6 ,,723,365

1,649.48s

7,628.136
28,567.316

6,813,250
33,423,81i

-1

SURPLT/S /DI'FIC IT

The school financial statements ru... ipp.ou"d on + I4 I_ )"026 and signed by

Name: DA. Ll^{+ M,rhd{. Nane: 0..r]t
School Principa
BOM

Date: rl+lr*-c

17,,81!,e1 ?-1

Name: (BUr{ r!6wr.rt >

Burcar/ Finance Officer

I)ate: Vl*l--ra

I)yr.s<r.^
uUeci.t".y to

2022-2023 2021-20))
Kshs Kshs

rants lor oCapttation
ril o slt & n ril.s ruc u erS oh o lru nd nco clt1 Pa rcn s oC t1 t.,rI u o sn

r,561,020

7,804.8252

J

{ 1.88:l ,631

30,258.564

t,022.700

fbPa m tsn r () re a o s lla d n fras t ruc u rBoardin
men [.s

dan sc lioo

l,l2l 572

-+=

I
Schoo I.'Lrnd ncotnc Other

from

__-._-

f,

Iund

4!iq!,2!g

I
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Note 2022-2023 1021-2022
Kshs

l.:t40.796
265

lt

l0
9

I,,3,1I,061

ll 9,687,876 9,952,032

t2 6,225.506
4,803,131

4,875.:]:]0

7. Statcnrent o[Assets and Liabilities As At 30th .lune 2023

T-INANCIAI, ASSE'I'S

('ash and ('ash liq u ir a lcn ts
[]arrk []alanccs
C'aslr []alanccs
Short term Inl estment
'l'otal Cash and (lash Eq u iva len ts

Account's receil'ablcs

'l'O'tAl, l'l NANCI r\ l. ASS!,1'l'S

FINANCI;\I, LIABIT,ITIES

blc
n*ET FINANCIAL ASSETS

REPRESIiN'I'ED I}Y

Fund balance b/lwd lst Jut l3
Srr lusil)cllct tbr thc car

N ET FINANC]IAL POSITION

Tl-rc school's tinancial statcnlcnts were approved on

Kshs

r,074,640
81.21 5t

Name: DO . L/ruf i^Bf.(rl

Chair BOM

Date: *l+LL"*

lr-.: _ 
A..r'lx ,U,n(.r^

School Principal/ Secretary to
BOM

I,156,87

I I,108,907

6,233,s]7
4,875,330

s,996,902
(7 r,8e9) (t,t2t,572)

4,803.'{31 4,875,330

2026 and signed by

N (o[" uLeu-qv)

Bursar/ Finance Officcr

emil

I)ate: +l+lt-te l>ate: il'tlr-r---g

)

I I,028,937

r\ccotrnts

*l+ l.
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8. Statement of Cash Flou.s for the year Ended 30(h Ju ne 2023

2022-2023 2021-2022
Kshs

Recei ts fro ating activities
Ca ltation rants fc,r tuition
Capitation grants lor
School fund income-

Pa ents for Tuition
Pa ments lor o erat lons
Boardin and school fund a ents

Net cash flow from operating activities

CASHFLOW FROIII INVESTING ACTIVITIES
Proceeds from Sale of Assets
Ac uisition cf Assets
Proceeds fiom inl'estments

Net cash florvs from Investing Activities

Cash and cash equivalent at BECINNING of the
ear

Cash and cash equivalent at END of the

The school's financial statements were app roved on

7,804,825

4 I,g 16,349 36 71,,163

operattons
arents contributions/ fees

2
P

vl,+ I 2026 and sig ed by

Nrnrer A**L, Atb^fJeJ<_
Scho'ot PrincipaU Si..L.y to

/'p l'*t

Name: fi hn <,^rrtc..+t>

Bursar/ Finance Officer
Date: '+lrel -o.-<

BOM

Date:

)

l,563,020

IGhs

I,661,689.00
7,563,803

i0,749,058 26,475,173
r,88i,631 1,022,700

- other recei pts
J

4
School tund income
Total recei ts
Pa ments

42,000,534 36,723,365

|,344,876 1,649,48s
7,628,136

27,093,s12

352,202t 84.186

a ments

7,047,659
33,423,813

Net ca.sh fiorvs I

n

pnncI ocP

Proceeds from borrowi s/ loans
Re ayment of al borrowin

rom lnvestin Activiiies
NET TNCREASE IN CASH AND CASH

E UIVALENT

NET CASH FLOW FROM FINANCING
ACTIVITIES

184,186 352,202

I,156,975 804,673

t,341,061 I,156,975

......t1"-*+1".*
Name: DA' LMe.I r'.-tahr+i '

Chair BOM

Date: A-lqlr_,zL

Total

yea r
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9. Statement Of Bud eted Versus Actual Amounts for The Year Ended 30th June 2023

Receipt/Expense Itcm 0riginal Budget
Final

Budget

Actual On
Comparable

Basis

Budget
Utilisation
Difference

"h of
Utilisation

A B C:A+B E=C-D

Recci ts
I Ca itation Grant On Tuition

Teachin Learnin Materials 2,726,752 2,726,752 1,558,020 1,168,732 57Yo

Other Vote Heads 5,000 (5,000) 00

Sub Total 2,726,752 2,726,752 1,563,020 1,163,732 57%

(2) Cap itation G rant On Operations

Electrici And Water 1,400,000 1,400,000 1,078,602 321,398 77%

Local Trans rt / Travellin 1,400,000 1,400,000 1,400,000 0%

Mif Grant/Rmi 3,290,000 3,290,000 3,055,000 23s,000 93%

Personal Emoluments 1,985,200- 1,985,200 171,307) (186,10L 109%

Administration Costs 1,400,000 1,400,000 971,21s 428,785 69%

Activi 987,000 987,000 330,800 6s6,200

Medical & Insurance 1 ,3 16,000 1,316,000 165,400 1 ,1 50,600 13%

Smasse 131,600 131,600 32,500 99,100 25%

1 I,909,800 I 1,909,800 7,804,825 4,t04,975 66%

3 Fees Cha ed On Pa rents

Fee On Boardin ul ment And Stores 18,851,870 18,851,870 18,036,443 815,427 96%

I ,8 10,000 l ,810,000 1,492p90 3 r 7,010 82%

Electrici , Water And Conservan 2,676,rs7 2,676,157 1,643,110 1,033,047 6r%

Local Trans rt / Travellin 2,676,rs7 2,676,157 990,19s 1,685,962 37%

491,600 491 ,600 16r,230 330,370 33%

Administration Costs 2,676,157 2,676,157 1 ,I 90,504 I,485,653 44%

Personal Emoluments 2,676,157 2,616,t57 3,449,t7 | (773,014) t29%

Pta - Develo ment 2,502,465 (2,502,465) 00/o

Examination Fee 191,450 ( 191,450) 0%

738,s00 (738,s00) 0%

Uniform Fee 353,000 (353,000) 00

4

Adjustments

D F:DIC%

34Y"

Sub Total

Repairs And Maintenance

Activity

Other Voteads



KTryANZA GIRLS HIGH SCHOOL
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Sub Total 31,858,098 31,858,098 30,749,058 1,109,040 97%

Hire Of School Bus s00,000 500,000 814,100 (3 14,100) r63%

School Farm 280,000 280,000 1,040,531 (760,53 I ) 372%

Tender 23,000 23,000 24,000 ( 1,000) 1040

House Rent/Canteen 6,000 6,000 5,000 1,000 t83%

Sub Total 809,000 809,000 1,883,631 (r,074,631) 283%

Total Income 47,303,650 47,303,650 42,000,534 5,303,116 89%

1 Ex enditure For Tuition
Teachin arnln Materials 2,726,752 2,726,752 t,344,876 11,381,876 49o/o

Sub Total 2,726,752 2,726,752 1,344,816 1,381,876 49Yo

Payments For Operations And Infrastructure
Account
Electrici And Water 1,400,000 1,400,000 90,r21 1,309,879 60

Local Tran ort / Travellin 1,400,000 1,400,000 2 r,000 1,379,000 2Yo

Mif Grant 3,290,000, 3,290,000 2,1 86,000 l , r 04,000 66%

Personal Emoluments 1,98s,200 1,985,200 3,915,529 (1,930,329) 197y;o

Administration Costs 1,400,000 1,400,000 447,960 952,040

987,000 987,000 987,000

Medical & Insurance 1,316,000 1 ,3 16,000 234,409 I ,08 r ,591

Cbc 150,000 ( 1 50,000) 0%

Bank Char es 2,640 (2,640) 0%

Sub Total 11,778,200 11,778,200 7,047,659 4,730,541 60%

Boa rdin And School Fund Pa ments

Fee On Boarding E ul ment And Stores I 8,85 1,870 18,851,870 16,345,011 2,s06,859 87%

Repairs And Maintenance 1,810,000 1,810,000 2,342,693 (532,693) l29Yo

Electrici , 
tWater And Conservanc 2,676,158 2,676,158 2,061,t24 6l s,034 77Yo

Local Trans ort / Travellin 2,676,r58 2,676,t58 514,440 2,t61,718 t9%

491,600 491,600 2,003,288 (1,51 1,688) 408%

Administration Costs 2,676,158 2,676,158 4,247,408 (1,571,251) 159Yo

3,003,t42 3,003,r+2 I ,701 ,65 1 1,301,491 57%

Hire Of School Bus 500,000 500,000 1 ,172,7 65 (672,765) 235%

School Farm 280,000 280,000 r.635,928 (1,355,928) 584%

5

32%

Activify
18%

Ablution Block,

Activity

Personal Emoluments



KWANZA GIRLS HIGH SCHOOL
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We lfare 676,000 (676,000) jYo

Bank C 12,330 (12,330) 0%

Advance 193,460 ( 193,460) 0%

Other Voteheads 517 ,715 (517 ,715) 0%

Sub Total 32,965,085 32,965,085 33,423,813 (4s8,729) 101%

Total 17,170,037 47,470,037 41,816,348 s,653,689 88Y"

6
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KWANZA GIRLS HIGH SCHOOL
Annual Report and Financial Statements For thc year ended 30th June 2023

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables fiom operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to alI the years presented.

Recognition of receipts and payments

The hvanza girl recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the bwanza girls school.ln addition, the kwanzo girls

recognise all expenses when the event occurs, and the related cash has actually been paid out by

the kwanza girls. Income arising from school fees is recognised when the event occurs whether

cash is received or not. Expenditure arising from operations is recognised when the event

occurs irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the kwanza girls in the form of actual

goods and/or services rather than in money or cash terms. These donations may include

vehicles, equipment or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, the ku,anza girls includes such value in the statement

of receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

2

1
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5. Accounls Rcceivablc

10. Subsequent events

For the purposcs ol thcsc t'inancial statenrents. imprests and advanccs to authorised publicolficers and/or institutions which were n.t- surrendered or accounted for at the end of thefinancial ycar are treated as receivables. n."nrnt, receivables also includc school lees billed toparcnts lbr scrvices rcndered. but not paid. I'his is an cnhance.."i'a the cash accountingpolicy' other accounts reccivabrcs rr" ai..rn."o in the financial statenrents.

Accounts payable
Iror the purposes oI thcse. financial statements, dcposits and retentions held on behalf of thirdparties have been recognized.as acc-ounts p"y.ur*. This is in recognition of the governmentpractice of retaining a portion or .nntru.i.a services ."d ;;;;'pending tulfirment ofobligations b1 the contractor and to norJ J.fosits on behatf of third parties. payables alsoinclude expenditurc in..rl..d. flor the p";;; or go.ds, *orr., unJ-r.rvices that has beenrendered and not settlcd' This is un .nhun."ni.nt to the cash accounting policy adopted lorpublic secondary schools. other.riabiriti., u." air.tor"d in the llnancial statements.

Non-current assets
Non-curretrt assets are cxpensed at the time of acquisition while disposal proceeds arerecognized as receipts.at the timc ol disposai. However, tr," u"luistions and disposals are

[*"i:j#liffi.T:l[" asser regisreru'.,,'nu.y of which i, p,;;i;;; u, u *.,no.*d,* t;

The budget is deveroped on the same accounting basis (cash basis), the same accountsclassification hasis, and for.the run,. p".iJu, the financiaj ,r"i.rn.*. The kwanza girls,sbudget was approved by the s.troor Boura if Munug..rent. A comparison of the actuarperlbnnance against the comparable budget lor the l'inancial year under review has beenincluded in the financial statements.

Comparative figures
where necessary comparative figures f<rr the previous financial year have been amended orreconfigured to conform to the re{uirea .n-g"r'i, presentation.

6

7

9

There have been no events subsqquent to the financial year end with a significant impact on thefinancial starements for the year 
"na.a 

:bd lu 
""1OZl.

9
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{

Kshs
'l cxt books
lrxcrcise books

Laboratory equipments and apparatus

Tcac hin s/learning materials 1.55ti.020
chalks

Re t'erencc books

other vote hcads j,000

-[olal

I l. Notcs To Thc F'inancial Statements
I (lovcrnment (i rants for 'l'uition

2 (iovcrnmcnt (irants for O e rations

3 Schocl Fund Income - Parents Contribution/Fees

2022-2023

I,56J,020

2021-2022
Kshs

1.4.11.009

230.r,80

66t 6{t9

913. 170

643.560

2,571,000
t,872.0t2

980.060

584.000

7,563.'802

2. r 91,601

1.503.3i5

Electricity and w,ater 1,078,602
Lclcal transport / travclling
MIF Grant/RMI j,055,000

Persorral Emoluments 2.171.307
Administratir)n costs )7 |,215
Activitv
Medical & lnsurance

310,800
165,400

Other voteheads 32,500

'l otal 7,,80,1,825

IIIrIIIII

Fee on Boarding Equipment and Stores t7 ,545,949 r 5,683.834
Repairs and maintenance 1,492.990
E,lectricity, water and Conservancy I ,643,I l0
Local transport / travelling
Activitv

990. r95
161.2i0 99. tti8

Adrninistration Closts r.190.504 2,042.081
PersonaI limolumcnts 2,977.483
PTA Dcvelopnrent

),449,t7 |

7,502,465
Iixar-nination [:cc 191,450 271,700
Other voteads 73tt,500
Llnilorm Fcc 353,000
'l otaI 30,,25{1,564

rIIIIIIIIIrI
l0

26,475,173

lnternal exams

r,705,950
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{ Miscellancous Incrr nl(]s

School Farm
te ndcr
House Rent/cantecn

r,883,631

5 'l'uition

lJank char CS

1,344,976

)

585,400

t,022,700

FIire ol Scho<;l IJus
8!4.100

1,040.51 I

65.50024.000

5,000Total

nratcrialsTeachin learnin
r, I 84,136 r,558,525Internal exams

159.i00
t,440 960

1,649,495
Total

i7t,800

il
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6 Operations

E
l:lcctricit and watcr

7,628,, 136

7 Boarding ,.\nd School Fund

Fee on Boarding tiquipment and Stor€:s I 6.345.0 I I

90, t21 318,282
Local transport / travelling 2l,000 600
MIF Grant 2,186.000 176.190

-r.090,674l.9l.i")19
147-9(r0 r,084,250

Activit

Personal [:moluments
Adnrinistration costs

15.500
Mcdical & lnsurance
Ablution Block, CBC r 50,000 r.939,500
Classrooms, 2 [Jnits
llank Char CS 2,(t40 j, l,l0
C)ther voteheads

1'OTAI, 6,8 13,250

12,553.1 80
Repairs and maintenance 2,342.693 3,890,646
Electricity, water and Conscrvancy 2,06t,124 1,217 ,947
[.ocal transport / travelling 514.440 667,5e0
Activity 2,003,238 279,040
.\dministration Costs 3,003,t42
Personal Emoluments I,70r,65I

3,639,620

I,657 .184
Hirc of School Ilus 126,5561.t12.765

1.635.928 I,219,300School F'arm

Wclt'arc 676.000
Bank Charges r2.330 ?i o(,
Exanr s 224.30Q 2(r4,050
Unilbrm 569.290
medical 35.i20 1.41i.7:i0
CBC l7i.686 947.066
ACM 241.670 46.455
ADVANCE 19i.460 19.000
other vote heads 517 ,715.t0TAL

33,-t23,81 3 28,567,316

rrIIIIIIIIII

a
I

o
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.\nnual llcport and F-inaucial Statcmcnts I or the ycar ended 30th.lunc 2023

N{)tes to thc Financial Statements (continued)

Bank Account Number 2022-2023
Kshsl'uition Account

243,598
rations Accounto

I ri9096504000
I 0250486 I 7l 0 I 885,522

cS h ()() LtF l1d cco ltu t/ I] ao dr ll
r 88,5 l6

nlentSavin s Account-dcvelo t242048617100
Incorne eneratt tlu actrvities Account

23.425

Intiastructural Account 1025048617102
[]arm Account
'Iotal

I ,341,06 I

Name of Ban Account No. & curren 2021-2022

Kshs
25.451

906,290
16.000

1.'07{,6,10

[)cscri tio n

-l'uition 
Account

ratton Accounto
178

80.597
School l;und account
Total

265

1,638

82,235

10. Short Te rm I nvestment s

Dcscri tion 2022-2023 I 2021-2A22

Coo erative shares
Treasury Bills
Fixed d osrt
li ult stock

Total
Other investmcnts

rrI

ll

)

8. Ilank Accounts

il 39096504001
126.89(r

9. Cash In lland

87
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Notcs lo the F-inancial Statements (continued)

I l. ;\ccounts lLeceivable

I I b Ageing Analvsis of Accounts Receivable

12. Accounts Payable

12a.A cln Anal sis o[ Accounts Pa a blc

'fotal

Kshs
9,952,032

202r-2023

4,307,91 5

1,813,217;

3,830,900

9,952,032 '

2022-2023 2027-2$?1

ksns

6,233, 577 i

l)escription 2022-2023 2021-2022

Kshs
L-ces arrears 9,687,876
Salarl'advances

Kudhciha

NIIII.
Tolal

IIt
Description 2022-2023

Kshs Kshs
Fees arrears lor current year

Fees arrcars for the previous ycar 1,767,538

Fees anears for prior periods (over two years) 5,399,043
'I'otal

Kshs
5,65s,0t2 6,233,577Trade creditors (See ageing below and appendix 1)

Prepaid fees 490,494
uniform
rve I farc 80,000
Total 6,225,,506

IIII

Description 2021-2022
Kshs

frade cred itors tirr current vear 2,467,637
l'radc credilors tb- the previous year

510.494
5,655,012 1,2s8,099

['rade creditors lirr prior periods (ovcr tr.r,o ycars) 2,507,841
6,225,506 6,233,577

l4

..t"qq4 tlgpg{and F-inancial State mcnts F or the 1'car cndcd 30'r' .lune 2023
(

lnrprcst

NSSF

9,687,876 9,952,032

2.521,295

9,687,876

Description

2022-2023
Kshs



year endcd 30th .lune 202J

13. Fund llalance llrnu ht l'onvard

15. Biolo ical assets

'l'o ta I

I6. Borrowin

26.5

1,074.640

82,235

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to anentity's assets and Iiabilities.-[he notqs outiined below are disclosure notes in relation to the school,snon- Iinancial assets and Iiabilities.

I l. .\-on-current Liabilities Summary

-)

Dcscription
2022-2023 2021-2022

[]ank balances
Kshs

I,i4 1,061
Cash balances

Short fcrm lnvestnrents
Itcce ir.'ab lcs

9,952,032Pavablcs
9.(r87.876

6.225,506 (6,233,s77\-Iotal
4,875,330

Dcscri tio n

[]ank loan s)
Ou tstund in I-eases
llire urchase
G ratuit and leave rovl ston
Total

Desc ri tio n

Cattle 20 600,720 272,000Goats , 18,000 2l,000
.r l3 732,000 639,000Coffee or tea lantation

-l-rees

shee ll 78,000 78.000
1,428,720 1,010,000

Dcsc ri tion

sa ) Borrorvin
I] fo ro tl a et-l l1 Io h iIc I'

cilrtheBorrorvin gs durin
Ilc aynlcnts ol durin thc car
llalance at end of the (]ar

K I I'^4 :\', Z..t ( ; I l( 1.,\; I I I ( ; / { S(' I t t ) ( ) t,
Annual lleport l4 f',ntlli"l Statcments For the)

Kshs

{,803,696

INNI



Kil,',..|,Y21 ( ) I RLS i I t(, I I S(', I l( )( )l.
.{n n ual llcport and ['inancial Statentents !'rlr thc vear cnded 30il'.lunc 2023

Other important disclos u rc notes

17. Stock/ Invcntory

l)cscri t ion

Stock/l nventory
1,700,980Stocki inventory at beginning of thc,vear 2,730,385

756,013 8l i,730
(4i2.876) (215,675)

Stock/ inventory p urchased during the year

Stock/ inventory issued during the year

3,053,522 2,299.035Balance at end of the year

IIIrIII

a
a

l6

(



a K lt'..l,\ 7,/l ( ; I R 1.,\ H t( ; i t .\(' t t( )( ) l.
.\nnurrl Ilcport and Financial Statcmcnts l-or I he 1,ear ended 30th June 2023

l8' Progress on Ftrilow Up of Auditor Recommendations

l'hc fbllowing is the sumnlar)- <if issues raised b1, the crternal auditor, and managementcomments that were provided to the auditor.

I

(_

Sign and Date
Principal

l7

t

t_-_+
I

...-.....----



KI,YANZA GIRLS HIGTI SCI.IOOL
Annual Report and Financial Statements For the year entled 30rl' June 2023

t9. Annexcs
Annex I - Analysis of Pending Accounts Payable

Name/ Dcscription of Buildings and
structures

Unit Opening Balance

lst July 2022

Additions during
the ye*r

Disposals
tluring the

year

Balance as at the end of
thc vea r cnded

45 Student capacity Classrooms No l4 -t l1

Dorrn itories No. 0 0
Administration Block No. I 0 0

Science Laboratories No .,
t.) 0 2

Multipurpose hall 1200 capacity No. I 0 0 I

Ablution Block
Store houses

Borcholes

No. l0 I I

0

l)

I I t)

f

No. 0

No. 0
50001 Plastic Tanks No. 0 0 l
23001 Plastic Tanks No. I 0 0 I

100001 Plastic Tanks No. I n 0
Farm Houses No. 3 0 0
Entry and Exit Gates No. ) 0 0 )

No. ) 0 0 2

Staff Houses-S ingle roorns No. 2 0 0
.,

Sports Goal Posts (Pairs) No. 3 0 0
School bus No. I 0 0 I
'I'ota I 58 J I 6l

l8

30'r' .lune 2023 ,

0

3

5

{

I

Staff Houses -2 Bedroom

I

v'



l -.

sKN'ANZA GIRLS HIGH SCI\OOL
4rr1grL&grrt and Financial Sratcments For the 1'ear enderl 30tr,Junc 2023

Annex 2 - Summary of Fixed Assets Register

Location

Opening
Bala nce

.lst July 2022

Additions
during the

yearAsset class

Land I
20116 krvanza

[init

Acrcs 12.5Land 2

No 60 2
Motor vehicles

{) 62No I
3ll

cqurpmcnl. Iurnitur.e and Il ttlngs
ul ment, and Other ICI'Assets

Ofllce

]CT E No

No r5 I
Tools and a ratus

I(rNoTextbooks
0tree s

02t3 100cattle
-113

(.)
shec

t2 (,oats
t2

-t 0
Total

J647.5 103
750.5

lJalance as at thc
end of the vear i

'l
en dcr I

30th June 2023

12.-i

20

l9

Date
purchased

Disposals
during

the ycar

Buildi and structures

I

2tJ

-11I




