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'\'.1'uttdaruu 
('ount.t' Iixacutive (St'rle (*.Publit') O./licars Car Lotn und Ilttrtgu:te Schenra l:utrtl

Annual l{cport antl F-inanci:rl Statcnrcnts lirr thc l car endctl .lunc 30, 2021.

l. Acronvnrs,, Ahhrcviations, :rnd l)cfinition of Kcv l'crnrs

A: Acronyms and Abbreviations

CBK

CECM

CEO

CO

ICPAK

IPSAS

NT

oAc
OCOB

OSHA

PFM

PPE

PSASB

PIC PAC

Central Bank ofKenya

County Executive Committee Member

Chief E,xecutive Olllcer

Chief Olflcer

Institute olCertitled Public Accr;untants ofl Kenya

International Public Sector Accounting Standards

National Treasury

Office of the Auditor General

Oflfice olthe Controller of Budget

Occupational Sal'ety and Health Act o12007

Public Finance Management

Property Plant & Equipment

Public Sector Accounting Standards Board

Public investment and Account (lommittee

ll: l)cfinition of Ker' 'l'crms

Fiduciary N,.anagemcnt- Members of Manage ntcnt that arc dircctll entrustcd with the
rcsponsibi,rty' ol' lin,,ncial resources ol'the orranisation.

Comparative Year- Mcans the prior period



Nyandorua County Executive (Stole &Public) OfJicers Car Loan and Mortgoge Scheme Fund
Annual Report and Financial Statements for the year ended June 30, 2024.

14. Statement ofFinancial Performance for the year ended 30 June 2024

Revenue from non-exchange
transactions
Transfers from other governments
entities

7Public contributions and donations

Transfers in-kind 8

Revenue from exchange transactions

I I,682,805Interest income 9
14.691.72t

10Rendering of services

Rental rcvenue from facilities and
equipment

1l

Fees and other charges t2

Other income
r.361.133

1,801,922

t6,052,854
13,484,728Total revenue

Expenses

r0,003,808Use of goods and services t4
12,471,627

Employee costs l5

Comrnittcc Expenses t6
3,332,900

3, r 13,660

Depreciation and amortization expense 17

Repairs and maintenance r8

Contracted serices l9
Grants and subsidies 20

Finance costs 2t

Total expenses
15,804,527

13,117,468

Surplus/deficit from operating
activities 248,327

361,260

Other gains/(losses)

GainL/Loss on sale of assets 22

Gain/Loss on foreign exchange
transactlons

23

Gain /Loss on fair value of investments :+
Impainnent. loss 25

Surplus/ (deficit) before tax 367,260

I-

I

6
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Ke1'Ny'andarua Oountl'Erccutivc (State (&l'uhlic) Officcrs Car Loan and Mortgage

Scheme F'und lnfornration and Management

(a) Backgroundinformation

Nyandarua County Executive (State & Public Otficers) Car Loan & Mortgage Scheme Fund

was established by and derives its authority and accountability from PFM Act.2012 and

Nyandarua County Executive (State & Public) Officers car Loan and Mortgage scheme tund

regulations. 2022. The Fund is wholly owned by the County Govemment of Nyandarua and is

domiciled in Ken;-a.

The fund's objective is to provide loan to members of the scheme for;

i. Acquisition. development. renovation or repair of immovable properties

ii. Purchase of motor vehicles and

iii. Refinancing in relation to immovable properties or motor vehicle fbr County state and

public ofticers to motivate them and retain the requisite services tbr the County Public

Service.

The Fund's principal activity is to provide avenue through which staff would easily and af'tordably

acquire properties thereby transtbrming their livelihoods. This would improve statf motivation and

retention for better service delivery to the citizen of Nyandarua

The Nyandarua County Ilxecutive (State &Public) Ofticers Car Loan and Mor.gage Scheme Fund

was incorporated/ established under the Nyandarua county Executive (State & public) otticers

scheme i:und Regulation 2022. on 29'h lune 2022. The Nyandarua County Executive (State

&Public) Officers Car Loan and Mortgage Scheme Fund is domiciled in Kenya arrd has no

branches.

(b) PrincipalActivities

The principal actil'ity/mission/ mandate ol the Fund is to retinance. grant Car and Mortgage l-oans
to state and Public Otlicers.

(c) Key Management,-.
The Nyandarua County Executive (State &Public) officers car Loan and Mortgage Scheme

Fund day-to-day management is under the tbllowing key organs:

Chairman

Mr Joseph Wahome V. Chairman - Signatory to the Bank

Fund Administrator-Signatory to thc []ank

r

Mr. Frank Muchina

Ms. Annc \\' Kariuki

lll

Namc I PositionItcf
I

)

-)
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l Mr.Joscph Mugo Signatory to the []ank

) Ms. Miriam Muturi Signatory to thc llank

Ms. Margaret Gachomo Fund Accountant

(d) Fiduciary Management

The key management personnel rvho held otfice during the financial year ended 30'h June

2024 and who had direct tiduciary responsibility were:

Ms. Mirian'r lVlLrtrrri

(c) Fiduciary Oiersight Arrangements

- Audit committee

County Asse;nbly pic-pac committee

- County Assembly committec

- The Senate

(f) Fund Headquarters

P.O. Box 701-20i0i

HQ Building

Gilgil-Nyahururu Highway

Olkalou KENYA.

t

-<

I Fund Administrator Ms. Anne Wanjiru Kariuki

Mr. Francis K Muchina1 Head of Corporate Services

Mr. Joseph WahomeJ

Mr. Joseph MugoI-.t Legal Person

Chie l'Olliccr Lands Julius Ngambi5

6 lluman Resource

tV

6

No. Dcsign a t ion Namc

llead ol' I"inance

:..(g) Fund Contacts

Telephone: (25 4\ 202668 59

E-mai I : in fbfa)nyandarua. go. ke

Website: wuw.n,yandarua.qo.ke



Nl,rrtttlurttu ('outrl.1' E.rccutivc (Stutc .* I)uhlit') OJficert ('ur l-oan und illortgugtt Scltcnrc l"uttd
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Kc1' I nfornration and l\lanagcnrcnt (continued)

(h) Fund Bankers

l. Central Bank of Kenl'a

I{aile Selassie Avenue

P.O. Box 60000

City Square 00200

NAIROBI, KENYA

2. Family Bank of Kenya

Olkalou Branch
P.O. Box 74145

City Square 00200

(i) IndependentAuditor

Auditor-General

Oftice of the Auditor General

Anniversary Towers, IJniversity Way

P.O. Box 30084

GPO 00100

Nairobi, Kenya

CI) Principal Legal Adviser

The Cc unty Attorney

P.O. Box 701-20303

HQ Building

C i lgi l-Nyahururu Highra'ay

Olkalou KtlNYA.

I
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3. 'l'he Funtl (.o nr nr ittees

t
\ I

I
Hrr uorl cyrncrxc lpnnr o\qr thrm r cn rn hum.u rcsourccr rarnagolcat and lrlnrgcocnt
rrrrrulurl. Hc has rcncd r thc lc:d conrultlt rn r s'pus finnr Hcad of Huaren Rcs<urccr and
Admrnrrarco. ead Coratl *.,Lra4 lncc lhc rnrcguon of thc Couatl Cror cmarcat
Hrr ,:chnrcd rhllr mclodc rlrlcAtc phnrnu pcrforrnancc mrnrgcmcot. rs-omncoClroo,
cr JuJtD{r. Donrl(rrng, rd ncgotr:trcn

2

('l'.\.loscph \\'ahomc
I lcad of I inancc (\'ice - ('hairman )

Ilr. \\ ahtutrc is a hoklcr ol i\lastcr d-:grcc in llurincss .\dnr in istrnt iorr. ( P,,\ (K) unrl
llachckrr dcgrcc IlllA ( ljilancc & ,.\cc()unl inS. l. I Ic has 7 l cars rrorkinl cr1^-ricncc in
!:or cnrmcnt as director linartcc. llc hus rlr cr I 7 l cars' cr1-*ricrrcu as a s,crrior rccorrntant- I lc
rrur txrnr ou 0l^)l/1971. llc ir curn:ntl1 pursuinr l'lll) in ( )rrrn izat irrna I lcar.lcrslrip at l'.\('
unir crsilr -

I

-)

('PA ..tnne Krriuhi
Fund Adminisrreror

Slr t! r holdcr of Br:icbr'r &grcc rn Burmc$ AdarrorstrJroo r frn.rxc rnd A.Tosnung optroo r

rnd Jro C PA I X ) Sbc hes ltl r crn crJrncncc rr odrog rn drll-crcnt ;ap.rrtrcr s nh Counq
(;orcflrlrcnl 8ld rr curcnth (.r\ tng $ .\S Drrcctrx. ( eburcr .\[.un Shc rrar hrrn oo ]{th Julr,
leTo
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+

Mr. Julius Ng'ambl ( Member )

Chicf Oflicer . Lands

Holds a Bachelors Degree (Education), Diploma in Edaucation Leadership (Kemi).

Certificate in Senior management Cou6e (KSG). 20 years experience in Senior
!.4anagement and Administration in the Public Sewice. Former Chief Olfrcer fublic
Admirristration and Devolution,

5

(

('ounsel .loseph lllugo (iachambi ( Ilembcr )
..tdvocf,te Of The lligh Courr Of Kenle
tlc grrdulcd l'rom \lor [-nrr crsrtr rnd dd hrs poslgraduarc drploara rn kgr.l sodrcs I [tn1e Sch<ul
oi [..rrr ]L- got rdorrucd tothctrrrn:ill', llc rs.r lrccnr.d adre-.atc prrlcrng hrr rn Kcnlr

[,lc rr J \oung rrbrut adrocrtc rrho rtrncrd hrr larr ;rccr rn thc :ol7 r Aflmr }.rmuhi & Comp:nr
\dr rtrtcs t( r puprl t pon conrplctron oi hrr puprlJgc n Anmr [.rm:thr .t Cornprrl Adr u,..rtc<. 1rc
gol J onc r c.l. conu:tct In :o lt) rt Xcnr l Llr Rcl'oru Coomrsron rrhcrc hc xqurrcd lcgrdarr c
dralirng {rllr }lc rr r-< l.rtcr cmpl.rrcd.rr :n r(tcrrtc, rhc \\'rnbor Krbrcho Larr Cooultr**r rn

lo:r) $-hcrc hc poctrccd llr .nd drd lcgrrl;drrc dnllrng'.-onsuirlcl ln :(l: l. hc irr l.rcr smplo\ cd
b,r thc Counn (iorcmocnt ol'\rrnd:rur s: Scnror Lcg.rl O0-rccr. rrhcrc hc &putrzcd thc Countr
Attomo ud hcrdcd thc polr,r .rnd lcgrrlatrrc dnflng dnrsroo rn thc Ollicc of rhc Couat! ,{tIomc\
lr:l):: I ' .. rs .rpFrrorcd ro .rl rs thc Countr Atlonrc\

6

aI

Ils !luturi lliriunr \1. ( Ilcntbcr )

Ag. Dircctor. llunren Rcsorrrcc llansSenrenl
\ls \lurun rs r h.rldcr ol Ecchcl.rn r'ri.\ns Dcgrcc tiom thc [-nncrrrn ot'llarrobr .Ird rs r
potscsron ot'J llg,^ur l.hplonr: rn llR Shc scncd san Admrnrrtntrrc Ofliccr lbr or cr llrcar \hs
hit c\pcncrlc ol or cr lr ) r srr J( J tcnro! HR o0iccr rn Gor cmmqnt. Jod rs ;urrcnth r kputr
Drrcctor llR\l Shc rs.r monhcr..t'thc llR prol'c<rlonrl bodr. lRIl
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7

I

('P..t (ilndls Kinrandu ( llcnrber )
Countl Stn lT \\ cl farc RcPrescntntir c

B.rshclorr dqlrcc rn \lathsur.rtrcs rnd Eurrncrs Studrcs rnd CP.\tKlrlrc:rscrpncnccrsaPrrroll
Il:rnagcr. tr.crn rsr tnror.\udrtor ind { \clrs$ an Accountrnt Datc C)of Brflh.-(', ltr77
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(lhairrnarr to tlre I:rrnd

V. Chairman - Mandatory Signatory

to the bank

a

Mr. Joseph Wahome - Heod ol Finonce

Ma.sters Degree in Busirrcss.ldministrt iorr. CPA (Kl. But:helors Degrea

BB,l / Firuux'e rltu| A(countin! )

Hon. Frank Kanja Muchina - Counly Secretary and Head of Public

Service

Master's Depyee in Business Administrution, Bachelors in Economics and

Anthropologt. Higher Diplomu in Human Resource Management, Diploma

in Indus t r ial Re lat ions.

I

t\

-t. licr.\lanagenrcnt'l'clnr

lllanlgrnrrnl I)ctails
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'-J

Fund Ad m in istrator- Mandaton

Signatorl to the bank

Alternate Signaton tt.l the bank

Altemate Signatory to the Bank

Miss Ann Kariuki - Direclor Cabinel Affairs

Bachelor's Degree in Business.4dntinistralion ( Finance ancl Accounling

Optiott). CPA (K)

Ms Muturi Mirium ll/. - Directur Ilumun Resource Mantgement

Bachulor of Arts Degree. Iirghcr t !,tot,r( in ilR. npnber oJ lkll

Mr. Joseph fulug-. Grchamhi - ,klwtt'utc of the high cotrrt.

Lic'ensed adwtcote. Dipltnxr in legul studies. .4dmitted to the fur in 20l9

\

I

I
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N'lcnrbe r -f'h icl'Ol'llccr lands

StafT Welfare Representatir e

l- urrrl Accclrrntant

CP.4 Glady*s Kimandu - Staff lltelfare Representulive

Buchcior's clegree in lv{uthemutics uncl lJu.siness Studies ('P.1 (Kl

Ms. Margarel Gachomo - Senior Accounlunl

('P.l (fi. Buchelor of ('omtnarca (,.lt.t'ounting oplionl

Mr. Julius Ngamhi - Cltief Oflicer, Lands

Bachelors Degree in Education, Diplonru in Eclucal ion Leru.lership

\l
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5. Chairman'sStatement

Nyandarua County (state and public oUicers) Ciar l.oan & Mortgage Fund was established through

approval of the County Assembly. The Funds derives their authority and accountability from PFM

Act,2012 and Nyandarua County (state and public ofticers) Car Loan & Mortgage Fund

regulations, 2022.

The Fund '*,as established as Revolving Fund r.lith the annual enhancement liom the County

Executive Budget and appropriations.by the Countl'Assembly and is based on projected.credit

needs and the number of stalts.

The County'freasury prepared the budget for2023124 in accordance with section 135 of the PFM

Act and later submitted to the County Assembly lbr considerations and approval. The budget rvas

approved paving way for expenditure on 4th July2023. The tund allocated Kshs. 70,000,000 in the

budget.

Drrring the Financial period the ,Fund disbursed a tota[ of Ksh 148,285,000 to

applicants. This has been a stalT motivation tool.

Fortv -nlne

The Nyandarua County' (state arrd public otticers) Car [-<lan & Mortgage Fund r€corded an increase

on long-term receivable to Ksh 532,913,931 fiom Kshs. {52,891,{7{.

\\'e are cor-lident thal the grorvlLr uill be mainteined into thc tutur,:

Name; NIr Francis K Muchina Signature. .......... I)ate..

Countl' (lovcrnmcnt of N1'andarua

\lt

I

xql.r.rl3+ri..

('h:rirnerson of the F untl



N.yanrlaruu Count.r'E.teculit'c (State &Public) OfJicers Car Lourr uttil .llortungc Schcnre l-und
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6. Report of the Funtl Administrator

In the FY 202312024. the County Assembly approved the Budget which appropriated Kshs

70,000,000 (Seventy million) to the fund.

In the period ended 30'h June.2024. the fund received revolving fund tiom exchequer amounting to

Ksh 70,000,000. the Reserves of Kshs. {75,335,120 and an accumulated surplus ol'Kshs. 248,,327.

This resulted to a total net asset and liabilities of Kshs.545,583,447.

During the period the fund disbursed a total ol Kshs 148,285,000 to fbrty-nine applicants. The

maximum received was Kshs 9,465,000 and the least Kshs 1,000,000. I'he committee approves

ioans on consideralion of l/l rule.

The total amount of loan repayment within the period ended 30th June, 2024 amounted to Kshs

66,053,700 compared to Financial year 2022-2023 kshs 38,948,570.

\\/e are confident that the fund will sustain the impressive performance to the tuture which is a

prerequisite in meeting its goals and objectives of providing affordabte loan products to the stafL

The tund pertbrmance within the period had interesl income amounting to Kshs 16,052,854 against

operation costs ol Kshs 15,804,527 resulting to a surplus ol Kshs 248,327.

One of the major challenges in the management of the tund is the high nurnber olapplicants against

the budgct 3l[,1641ir.q. lir address the high ciemand tbr the tund, there is r,.-.:d fbr enhancement of thc

tund in order to serve a large number ol staf ls.

The Nyandarua Countl'(state and public bffrcers) Car Loan & Mortgage F-und recorded an increase

on long-term receivable to Ksh 532,913,931 from Kshs. {-52,891,47{.

The fund major risk are the legal cases arise by termination of services that halt the loan repayment

disadvantaging the other loan applicant who should beneflt fiom monthly dues paid.

'l'he Financial Statement has been prepared in lr:cordanr:e with the standards and lbrmats prescriberl

by the Public Sector ,I\ccounting Standards Board. theretbre the comparative ligure has disclosures.

In administration of thc tund. the main challenge is the lo'v allocation ol'the lund as compared to

the high number ot'stallis u'ho are in dire neeJ ot'('ar and mortgage tinancing.

\ l

t-t



.\1'rtndtrua County lixaculiyc (Slatc & Puhlit') O.ffiers Car Loan unl .llortguge Schenrc Fund.
Annual Report antl [-inancial Statenrcnts firr thc vcar endcd.lunc -il],202-1.

l'he tund has no statutorv obligations

FUND POSITION

Npt Assets

Ca prta I Fu.C IElfl

Accumulated Surplus

Re ie rve s

Net Assets (A-B)

Total Liabilitie s (B)

Total Non- Current Asrets

Receivables fronLExchange Transactions

- Total Current Assets G

fleceivables from Exchange Transactions i

Cash and Cash equivalents I
200,000,000

12022-2023 .2023-2024

400.000,000 600,c00,000

N:rnrc: ('P,\ .,\nnc \\'. Kariuki.... Datc. .. DLI LL!

('oun[ (iove rnmcnt of Nvandarua
F untl Administrator

xtv

n



Nytndaruu Counlt' E.tct'utive (Stutc .& Puhlic) Olliers ('ur hrun tnl llorlgugc St'henrc f-utrtl
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7. Statement of Performance against Predetermined Ohjectives for FY 202312024

Section 164 (2) (f) ol'the Public Fir.rance Managcment Act.20l2 requires that, at the end of each

flnancial period. the Accounting oflicer will prepare Financial Statements of the Nyandarua County

Executive (State and Public Otficers) car loan and Mortgage Scheme Fund in accordance with the

standards and fbrmats prescribed by the Public Sector Accounting Standards Board including a

statement of the County' Nyandarua County Executive (State and Public Offlcers)car loan and

Mortgage Scheme Fund's perfbrmance against predetermined objectives. The key development

objectives ol the Nyandarua County'Executive (state and public officers)' Car Loan & Mortgage

Scheme Fund are to:

Facilitate the renovation, refinancing, acquisition ol'a car or property for County public

servants to motivate them and retain the requisite services tbr the County Public Service.

Progress orr the attainment of Strategic development objectives

Belora, w'e provide the progress on attaining the stated objectives:

Count;"
Executive ( State
and Pubiic
Ofticers) car
loan and
Nlortgage
Scheme Fund

Motivatcd stafl' StatT turnover
ratio/rate

Total number of loans
issued as at 30th June.
2024 amounted to
kshs 148,285,000 The
number of beneficiaries
were 49 and the
repayments
rvithin the Financial
pe: rod amounted to
Kshs 66,053,700.

I

Pro ob lvc I Outcomc Indicator Pcrfo rma ncenl
To facilitate
property
acquisition by'

the County'state
and public staff

n
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8. Corporate(iovernancc Statement

The roles and functions olthe Fund are as stipulated in the Nyandarua County llxecutive (state and

public oflicers) ()ar Loan & Mortgage Scheme Fund l{egulations while the remuneration to the

Committee is as per the provisions of the Salaries and Remuneration Committee.

In administratron ol the flund. the main challenge is the lor,r, allocation of the fund as compared to

the high number ol statfs who are in dire need ol the mortgage. The management ol the fund has a

list of all applicants. The disbursement of the. tund is done as per the application sequence. Going

tbrw'ard, there is need to enhance the all,rcation olthe fund to attract a large number of beneficiaries.

To enhance integrity in the dispensation of the roles of the Committee, members are to avoid any

conflict ol interest or declare where is.

I
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9. Management Discussion and Analysis

The operation and Financial perlormance olthe tund firr three years are illustrated bel<lw

Three yearsTotal lncome

. 2023-20?a . 2022-2023' . 2021-2022

Three Year Total Operation expenses

t 2023-2024 t t 2022-2023 t 2O2l-?O22a

'

\\'l I

!

\

L3,484,728

1-0,301,65r

-a-/

13,117,468

n
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Surpius for Three year

t I .2022-i023 t202l-2022

The Surplus ploughed back lilr the three )'ears are also illustrated below

I

\\'lll

a

I

367.260

r-

1,,534,811
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FUND PERFORMANCE FOR THE YEAR ENDED JUNE 30, 2024
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10. Environmental and Sustainability Rcporting

Nyandarua County ['.xecutive (statc and public otlicers) s' Car Loan & Mortgage Scheme Fund

exists to motivate statl' k) reduce rate of statl'turnover thus retaining skills in the labour tbrce. Also,

by offering loans a1 subsidized rates. it reduces strain for stall'when taking up projects fbr personal

development. Key factors on which the disbursement olthe loans is anchored to:

i) Sustainabilitv stratery and profile

The Revolving Fund sustainability is assured through the existence of Fund Administrators -
Farnily Bank who ensure that the loans taken up by staff act as custodian of collaterals whilst

the benellciaries can repay the loan without strain on their tlnancial resources as per the

requirement of the l/3'd rule. A proportion olthe lncome interest is also lumped up with the

Fund and marginally contribute to the gromh olthe Fund.

ii) Environmental performance

The Fund is in the process of de"'eloping environmen-tal policy guidline. the organization and

provide evidence olthe policy.

iii) Employee welfare

Employee welfare is essential for sustainability in the implementation of County

Programmes and projects. Disbursement ol the loans at the favourable rates allow tbr

personal development whilst removing hurdles that limit their disposable income.

iv) Marketplacepractices-

The oi.ganizaticn should outline its etlbrt , to:

a) Responsible competition p: xs11...

The Fund grant loans on a l'avourable 37o inte,est rate. 
-['o 

avoid corruption and untair competition

the tund grant loan on priority as per the application and the loan perl'ection.

b) Responsible Supply chain and supplier relations

The Fund has an engagemcnt with a commercial bank to administer the tund on loans perfection,

custodianofsecurit,v.andensurethevaluationsaredonebyqualitiedvaluer.

c) Responsible markcting and adverti:ienrent

Tirc Iunc.l creates awareness to the e;r,ploi 'r iJn ( i.r i.,;.r ai.J lrrurtgage loan that is favourablc

d) Product stervardship

The Fund saf'eguard everv infbrmation of loan applicants to safbguard tiom any environmental

impact

\\
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e) Corporate Social Responsibilit"v- / Community Engagements

The roles and functions ol the I'und are as stipulated in the Nyandarua County Executive (state and

public officers) Car Loan & Mortgage Scheme l;und Regulation.

The fund had no engagement on community or corporate social in the financial year.

L.l

.l
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I l. Report of the Fund Committec

The Fund Committee subrnits its report together with the audited llnancial statemerrts fbr the year

ended June 30. 2024, which show the state of the Nyandarua County Executive (State & Public)

Ofticers Car Loan and Mortgage Schenre Fund atfairs.

i) Principal activities

The principal activities of rhe Fund are to grant car loans and mortgage loans tt' State and Public

Ofticers of Nyandarua County.

ii) Results

The results of the Fund for the year ended June 30, 2024. are set out on page I -8

iii) Fund Committee

The members of the Fund Committee '*'ho served during the year are shown on page vi and vii.

Auditors

The Ollice ol'the Auditor-General is responsible tbr the statutory audit of the Nyandarua County

(State& Pubtic) Officers iar Loan and Mortgage Fund in acconJance with Rriicle 229 of the

Constitution ol'Kenya and the Public Audit Act 2015

B.v- Order ol thc Management Committee

CP.A. Anne W Kariuki
Count;; Government of Nl andarua
Secretan' to thc Comnirttee

rl
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12. Statement of Fund Committee Rcsponsibilities

Section 8l or 164 olthe l'ublic Finance Management Act,20l2 and Nyandarua County Executive

(State &Public)Otficers Car Loan and Mortgage Scheme Fund Regulation 2022, require the Fund

Committee to prepare financial statements in respect of that Nyandarua County Executive (State

&Public) Otficers Car Loan and Mortgage Scheme Fund, which give a true and fair view of the

state olaff'airs of the Nyandarua County Executive (State &Public)Ottcers Car Loan and Mortgage

Scheme Fund at the end of the linancial yearlperiod and the operating results of the Nyandarua

County Executive (State &Public)Officers Car [,oan and Mortgage Scheme Fund fbr that

yearlperiod. The Fund Committee are also required to ensure that the Nyandarua County Executive

(State &Public) Oflicers Car Loan and Mortgage Scheme Fund keeps proper accounting records

which disclose with reasonable accuracy the financial position of the Nyandarua County Executive

(State &Public) Ollicers Car Loan and Mortgage Scheme Fund. The Fund Cornmittee is also

responsible tbr safbguarding the assets of the Nyandarua County Executive (St,T.te &Public) Ofticers

Car Loan and Mortgage Scheme Fund.

The Fund Committee is responsible tbr the prepaqation and presentation ol the Nyandarua County

Executive (State &Public) Officers Car Loan and Mortgage Scheme Fund's flnancial statements,

which give a true and fair view of the. state of atfairs of the Nyandarua County Executive (State

&I'>ublic) Otticers Car Loan and N{o(gage Scheme Fund fbr and as at the end ol the t'inancial year

(period) ended on June i0. 2024. This responsibility includes: (i) Maintaining adequate financial

management arrangements and ensuring that these continue to be ef'tective throu!.hr:ut the reporting

period: (ii) Maintair,irlg prop{)r accounting records. w}.ich disclose with re:,.sonable rccuracy at any

ti:rre the trnancial position ol the Nyandarua County E:.ecutive (State &Public)Otticers Car Loan

and Mortgage Scheme Fund: (iii) Designing, implemerrting and maintaining intemal controls

relevant to the preparation and thir presentation of the financial statements. and ensuring that they

are free tiom material misstatements. whether due to error or tiaud; (iv) Saf-eguarding the assets of

the Nyandarua County Executive (State &Public) Oflicers Car Loan and Mortgage Scheme Fund;

(v) Selecting and applying appropriate acceunting policiesl and (vi) Making accounting estimates.-.

that are reasonable in the circumstances.

l i,':. Fui'.d C(,irurrit'r..e accept responsibility iLi :, ' - Nyai.riuru; .. Cot rity Executive (State

&Public)Otllcers Car Loan and \,lortgage Scheme Fund's tinancial statements, which have been

prepared uslng appropriate accounting policies suppo(ed by reasonable and prudenl judgments and

estimates. in confbrmity with Intemational Public Sector Accounting Standards (IPSAS), and in the

xxt

N.1'ondarua Count.+'E.recutive (Slate &Puhlic) O.ffic'crs Car Loon tnd Mortgage Schemc Fund
Annual Rcport and Financial Statemcnts lirr the 1'ear ended June 30, 202{.
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manncr recluircd by the Plrlvl r\ct.20.l2 and N1'andarua County'Executive (Statc &Public)Officers

Car Loan and Mortgage Scheme F'und's Regulation 2022. l'he ["und Committee are ol tl.re opinion

that the Nyandarua County Executive (State &Public) Ollicers Car Loan and Mortgage Scheme

Fund's tinancial statements give a true and fair view of the state of the Nyandarua County Executive

(State &Public) Otlicers Car Loan and Mortgage Scheme Fund's transactions during the hnancial

year ended June 30, 2024, and olthe Nyandarua Countl, Executive (State &Public) Otticers Cal Loan

and Mortgage Scheme Fund's tjnancial position as at that date. The Fund Committee turther confirms

the completeness of the accounting records maintained for the Nyandarua County Executive (State

&Public) Otticers Car Loan and Mortgage Scheme Fund, which have been relied upon in the

preparation of the Nyandarua County Flxecutive (State &Public) Oflicers Car Loan and Mortgage

Scheme Fund's tinancial statements as well as the adequacy of the systems ol intemal tinancial

control.

ln preparing the tinancial statements, the Fund Committee -has assesseci the Nyandarua County

Exeputive (State &Public) Otficers Car Loan and Mortgage Scheme Fund's ability to continue as a

going concem. Nothing has come to the attention of the Fund Committee to indicate that the

Nyandarua County Execrrtive (State &Public) Ofticers Car Loan and Mortgage Scheme Fund will not

remain a going concem lbr at least the next twelve months from the date ol'this statement.

Approval of the financial statements

Th,. Nyandarua Countl ixecutire (State &Public) Of'fice's Car l-oan and Mo..gage Sctreme Fund's

tlnan,-ial statements were approved b;- the rnanagement Com'rrittee on

signed on its behalfby:

.l- >< I rt 2024 and

.. Frank K Muchina

County Govcrnrnent of Nyandarua

Clu 'irersua. i,f lire fun.i Committee

\.(Iv

CPA Anne W Kariuki

Countv Government of Nyandarua

Aciui.n:, s lirr rr ti .-.ilii,inistlotor
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REPORT OF THE AUDITOR.GENERAL ON NYANDARUA COUNTY EXECUTIVE
(STATE AND PUBLTC) OFFTCERS CAR LOAN AND MORTGAGE SCHEME FUND
FOR THE YEAR ENDED 30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lav'dulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements arelairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Nyandarua County
Executive (State and Public) Offlcers Car Loan and Mortgage Scheme Fund set out on
pages 1 to 59, which comprise of the statement of financialposition as at 30 June,2024,

Report of the Auditor-General on Nyandarua CounD, E\ecutive (State and Public) O/ficers Car Loan and Mortgage
Scheme Fund/or the year ended 30 June, 2021



a
and the statement of financial performance, statement of changes in net assets,
statement of cash flows and statement of comparison of budget and actual amounts for
the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations, which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Nyandarua County Executive (State and Public) Officers
Car Loan and Mortgage Scheme Fund as at 30 June, 2024 and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Accrual Basis) and comply with the Public Finance
Management Act (Nyandarua County Executive (State and Public) Officers Car Loan and
Mortgage Fund) Regulations, 2022 and Public Finance Management Act, 2012.

Basis for Qualified Opinion

Outstanding Receivables from Exchange Transactions

The statement of financial position reflects current portion and long-term receivables
from exchange transactions balance of Kshs.6,672,019 and Kshs.532,913,931 all
totalling Kshs.539,585,950 as disclosed in Note 28. However, the balance includes long
outstanding loans of Kshs.11,585,281 and Kshs.263,780 in respects of accrued interest
from the default in respect of three (3) former County Executive Committee Members who
have continued to default in repayment of their loans. However, the Fund Administration
Committee had not repossessed the acquired property or taken steps to recover the long
outstanding loans. Although the recoverability of these debts is doubtful, no provision in
respect of the same has been made or disclosed in the financial statements.

ln the circumstances, the accuracy, recoverability and fair statement of current portion of
long-term receivables and non-current portion long-term receivables from exchange
transactions totalling Kshs.539,585,950 as at 30 June, 2024 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Nyandarua County Executive (State and
Public) Officers Car Loan and Mortgage Scheme Fund Management in accordance with
ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities in accordance
with the ISSAI and in accordance with other ethical requirements applicable to performing
audits of financial statements in Kenya. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Report of the Audilor-General on Nyandaruo Couruy.' Exec'utive (State and PubliQ Offcers Car Loon and Mortgage
Scheme Fundfor the year ended 30 June, 2024
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Other Matter

Unresolved Prior Year Matters

The audit report for the year ended 30 June, 2023 highlighted several unsatisfactory
matters. The Management has not provided any disclosure on progress made in resolving
these issues and no information was provided to indicate if the issues were resolved or
not as at 30 June, 2024. This is contrary to Section 149(2)(l) of the Public Finance
Managemenl Ac| 2012, which requires that in carrying out a responsibility imposed by
Sub-Section (1), an Accounting Officer shall, in respect of the entity concerned try to
resolve any issues resulting from an audit that remain outstanding.

ln the circumstances, the audit issues remained unresolved.

Other lnformation

Conclusion

The Management is responsible for the other information set out on page to iii to xxiii
which comprise of Key Entity lnformation and Management, Chairman's Statement
Report of the Fund Administrator, Statement of Performance against Predetermined
Objectives, Corporate Governance Statement, Management Discussion and Analysis,
Environmental and Sustainability Reporting, Report of the Fund Committee and Report
of the Fund Committee Responsibilities.

The Other lnformation does not include the financial statements and my audit report
thereon.

Basis for Conclusion

ln connection with my audit on the Fund's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenarise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My Opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm

Report of the Auditor-General on Nyandarua Couhty Executive (State and Public) Offcers Car Loan and Mortgage
Scheme Fundfor the year ended 30 June, 2021
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that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Lack of Mortgage Protection Policy

The statement of financial position reflects current portion of and long{erm receivables
from exchange transaction balances of Kshs.6,672,019 and Kshs.532,913,931 all
totalling Kshs.539,585,950 as disclosed in Note 28. However, no Mortgage Protection
Policy has been taken against the assets financed or any charges registered against
the properties contrary to Section 18(1) of Public Finance Management (Nyandarua
County Executive (States and Public) Officers Car Loan and Mortgage Scheme Fund)
Regulations,2022 states that a borrower shall take out and maintain a mortgage
protection policy and s fire policy with an insurance firm approved by the committee,
the cost of which shall be paid out of the Fund and debited in such borrower's account.

ln the circumstances, Management was in breach of the law.

2. Lack ofApproved Budget

During the year under review, the Fund did not have a budget of income and expenditure
approved by the Fund Management Committee, County Executive Committee Member
for Finance or the County Assembly. This contravenes Section 149(2)(h) and (i) of the
Public Finance Management Act, 2012 which requires the accounting officer to prepare
estimates of expenditure of the entity in conformity with the strategic plan and submit the
estimates to the County Executive Committee Member for Finance.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for effect of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Report of the Auditor-General on Nyandaruo County Erecutive (State and Public) Officers Car Loan and Mortgage
Scheme Fundfor the year ended 30 June, 2024
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Basis for Conclusion

Lack of a Risk Management and Fraud Policies

During the year under review, the Fund Administrator did not have in place a fraud
policy to assist in detecting and preventing fraud contrary to Public Finance Management
(County Governments) Regulations, 2015. Further, the Management of the Fund has not
implemented effective, efficient and transparent financial management and internal
control systems. This was evidenced by lack of risk management policy, disaster recovery
plan or business continuity plan and lnformation Technology policies. Management has
not provided any written assurance that the internal controls systems were in place and
no explanation was provided for failure to have the policies in place.

Management may not therefore, be in a position to evaluate, rank and prioritize critical
risks and channel resources towards mitigating identified risks.

ln the absence of a risk management policy, fraud policy, disaster recovery and business
continuity plans, the effectiveness of the internal controls built within the financial and
operational systems during the year under review could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and the Fund Committee

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basls) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements

Report of the Auditor-General on Nyandarua County Execative (State and Public) Officers Car Loan and Mortgage
Scheme Fund for the year ended 30 June, 2024
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comply with the authorities which govern them and that public resources are applied in
an effective way.

The Fund Committee is responsible for overseeing the Fund's financial reporting process,
reviewing the effectiveness of how Management monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsi bilities for the Audit

lvly responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: htpsJAryvvvw.oaqkenya.qo. keiauditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

a CBS
AUDITOR.GENERAL

Nairobi

30 December,2024

Report of the Auditor-General on Nyandarua County Executive (State and Public) Officers Car Loan and Mortgage
Scheme Fundfor the year ended 30 June, 2024
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Nyondarua County Executive (State &Public) OfJicers Car Loan and Mortgage Scheme Fund
Annual Report and Financial Statements for the year ended June 30,2024.

14. Statement of Financial Performance for the year ended 30 June 2024

Revenue from non-exchange
transactions

6
Transfers from other governments
entrtles

Public contributions and donations 7

Transfers in-kind 8

Reven ue from exchange transactions

9
14.691.721

I 1,682,805Interest income

Rendering of services l0

llRental rcvenue from facilities and
equipment
Fees and other charges t2

1.361.1 33
1,801,922Other income l3

Total revenue
16,052,854

13,484,728

Expenses

10,003,808Use ofgoods and services l4
12,,471,627

Employee costs l5

Committee Expenses l6
3,332,900

3,I 13,660

Depreciation and amortization expense t7
Repairs and maintenance Itl
Contracted services l9
Grants and subsidies 20

Finance costs 21

Total expenses
15,804,527

l3,t 17,468

Surplus/deficit from operating
activities 248,327

367,260

Other gains/(losses)

Gain/Loss on sale of assets 22

Gain/Loss on foreign exchauge
transactions

23

Gain /Loss on fair value of investments 24

lmpairrnent loss 25

367,260Surplus/ (deficit) before tax

--

II



Nyandarua County Executive (Stste &Pubtic) OfJicers Car Loan and Mortgage Scheme Fund

Annual Repo rt and Financial Statements for the year ended June 30, 2024.

248,327

The notes set out on pages}T to 65 form an integral part ofthese Financial Statements. The Financial

Statements set out on pages I to 8 were signed on behalf of the Fund committee by:

Frank K Much a

County Government of
Nyandarua

Chairman To Fund

Date r6}tr \s-rr

Anne W Kariuki
County Government of
Nyandarua

Accounting Officer

ICPAK M/i.{o:5194
Date e-3-l rlltn

fu.*,
Margaret W Gachomo
County Government of
Nyandarua

Head of Finance

ICPAK M/|.[o:14009
Date u5]t\ !eq,

Taxation

367,260
248,327Surplus/(deficit) for the Year

367,260
248,327Net Surplus for the year

2

26



Nyandoruo county Executive (stote &public) ofJicerc car Loon and Mortgage scheme
Fund
Annual Report and Financial Statements for the year ended June 30, 2024.

l5 Statement of Financial position as at 30 Jlrre2024

Assets

Current Assets

2'7 5,99't,497 t'l,980,469
Receivables from Exchange
Transactions 28 6,672,019 4,463.1'17

Receivables from Non-
Exc Transactions 29

Inventories 30
Investments in financial assets 3t
Total Current Assets 12,669,516 22,443,646

Non-Current Assets
Receivables from Exchange
Transactions 28 532,9t3,93t 452,89t,474

Investments in financial assets 3l
Property, Plant and Equipment 32

Intangible Assets 33

Investment Pro 34
Total Non- Current Assets 532,913,93 I 452,891,474
Total Assets (A) 545,593,447 475,335,120

Liabilities
Current Liabilities
Trade and Other Payables 35
Refundable Deposits from
Customers 36

Current Provision )t
Finance Lease Obli lon 38
Deferred lncome 39
Employee Benefit Obli tions 40

Current Portion of Bonowings 4t
Taxation 42
Total Cu rrent Liabilities

Non-Current Liabilities
Non-Current Provisions 3t
Non-Cunent Employee Benefit
obti tion 40

3

Notes 2023;2024 2022-2023

IGhs Kshs

Cash and Cash equivalents



N.t'anduruu Count.t'E.reculive (Slutc c&Ptthlit") O.fJicers (.nr Loon rnd lfortgage Schenrc Fund

Annual lleport antl Financial Statcmcnts lbr the year cnded.Iune 30,,202{.

De-ferred Tax Liabilities ll

The tinancial statements set out on pages I to 8 were signed on behall of the Fund Committee

by,

Frank K Muchina
Counfy Government of
Nva nda rua

Chairman Fund

,"," ,-g\tl\r-

CPA Anne W Kariuki
Countv Government of
Nvanda rua

F'und Administrator

ICPAK M No:5194
Date 13\11f2--

ru&* .'l}''-

CPA Margaret W Gachomo
Coun(v Government of
Nvand a rua

Head of F'inance

ICPAK M/No:14009
Date zr\*t\ar-r

Total Liabilities (B)

Net Assets (A-Ii) 5{5,583,1-17 .175,335,120

475.33s,120 404,967,860

Relrrese ltted By:

Reserves

Accumulared Surplus .148.-127 367.260

70,000,000 70,000,000

Revolving F::nd

Capital Fund

Net Assets 5J5,583.'{{7 475,,335,r20

I
I

l

Total Non- Current Liabilitics



Nyontloruo Coutrtl, E-recutive (Stote &Public) OfJicers Ctr Loan ond Morlgoge Scheme Fund
Annual lLeport and Financial Statcntents for the y'eur ended ,lune 30, 2024.

I 6. Staicment of Ch:, 3es in Ne t Asscts lbr thc r i.' : tndctl 30 J r, ne 202,1

.\s al JulvI rulr' 2022

I(evaltlat icrn git lll

Fail value atljustrtcru ott iuvestttet[s

( a1;ita I, clevelo[)l]]el)' glilllts t'eceived

.-\.' iil Jtttte J0, 20,'

-1

.{s rtt July I , 202.1

RevalrLatiorr sa iu

Faii value arljrtstule-[ ou illvestutet[);

Sru lust ldeticit; ior the yeirr

Fruxls re ceiverl Dt ritB the eat

1 rarrlbr: liout accurtutlatecl stttl;ltls
to revolvir lruxl

'I

Kshs KshsKshs Ksls
l0-r.967.8600.1l 69 tJ7 06

KslisKshs

361.2603 67.260Siuplus/ deficit for tlr year' '1

70.000.000 70.000.000Frurcls received Dtu'irg the year'

Trars fers fi'out acctuuttlatecl stttpltrs

to revolvirts liurd

r75.335.1 20367,26U 70.000,000l()-l 967 tlt i'

J75,335.120.r75,J35.120

218.i 2 72 J8.32 7

70.000.00070.000.000

('apiral/developnrent glants receivecl

druirg tlr year'

2{8.32 7 70.000.000 5{5.583.{.17.r75,335.120iasL- 
--

at Juue 30, 202J

Rev alu ation
Itsel.l'e

Falr y altre

a dJ irstilen!
Itiietv e

Accumttl ate

s rrtpltrs
Rerloivlug

Fnrrd
Cnplial'Fitdd

rl
Deicriptlotr

th ui trg tlE vear

I



l$'anluruu Count.l'E.tecutit'c (Stule &Puhlic') OfJic'ers ('ur Loutt and illortgage Scheme F-unl
Annual lleport and l-inanci:rl Statenrcnts for the lcar cndetl .lunc 30,2021.

17. Statemcnt of Cash Flow's lirr the yc:rr ended -10 Junc 21124

Net cash flows from / (used in) opcrating activities

orvs from investing activities

Purchase of PPE

6

Cash flows from operating activities

Rcceipts

Transt'ers trom other governments entiticJ

Public contributions and donations

lnterest received 14.69 t t72l l r.682.805

Rendering of services

Rental revenue lrorn f'acilities and equipment

Fees and other charges

1,361, ti3
I .80 1.922Other inconre lnterest lrom Fund Balance

Total receipts 16,052,854 13,184,728

Pavmcnts

10.00i.808Use of goods and services 12,471,627

Committee E*.penses

Employee costs

3. r 13.660

Repairs and maintenance

Contracted serv ices

(ir-ants and suhsidies

Finance costs

15,804,527 lJ,l17,,t68Total payments
:15 361,260218.327

Purchase of [ntangible assets

66.053,700 3 8,9.18.5 70Proceeds from loan principal repayments

Loan disbursemt:nts paid out

Proceeds from sale ol PPE

( r48.285.000) ( 1i2.110.000)

(82,231J00) (93,171.{30)

70.000.000 70.000.000

Procee.ds from salc of investments

Net cash flolvs from / (used in) investing actil rtics

Cash flows fronr financing activitic:

Repayment of borrowings

Revolving f und recelpts

Proceeds lrom borrrlr.r'in gs III
t-

Net cash flows from financing Actir itics 70,0,)0,000

2023-2021
2t)22-2023

Notes Kshs Kshs

3.33 2.900

Purchase ol investrnents

I

I

70,000,000



N.t,ottluruu Coutttl'E-reculive (Stutc &Public) Oflicers Ctr Loun und fulorlgoge Schcme Fund'

Annual llcpurt and l,'inancial Statcmcnts lbr thc 1'car cndcd.lunc 30,,202J.

Net increase/(dec reasc) in cash &
Cash equivalcnts

( l r,982,973) (22,80,1,170)

Cash and cash equivalents at the beginning (1"
Julv)

27 t 7,980,470 40,78d,640

Cash and cash equivalents at the entl (30'h June) 2'7 3,997,491 17.980,-170

Dli.

7

I



N1'oniltruu Counly Executive (Stote &Public) Olficers Cor Loan und Mortguge Scheme Fund
Annua! Ileport and Financial Statcments for the y'ear endcd June 30, 2024.

Itl. Statcnrent of Conrparison ol'llutlget antl Actual rnrounts lbr thc 1'elr cndetl 30 June 202-l

lntcrest incortre

l"r'cs arrd othc r char

f:tl/c* 100ll Ir c= (a+ b) d
"=1c_tl)

Translbrs tionr Other Gc vcrnntettts enlilies
llevenuc

I)ublic Contributions anci Donatl()ns

I 5,I 00,000 14,69t,72t 408,279 97

llerrdering of Serv ices t

Ilcntal l{evenue fiorrt I-acilitics atrci I:t;uiprrrerrt

t.400,000 r,4ooiooo t.361,r33 3 8.867 97Other lncorne (interest on.lilntl hulunca)

16,500,000 16,052,85{ 447,146 97Total I nconte 16,500,000

E x pc nscs

t2,264.5 t() 235,48 l 9812.500.000 12,500.000Usc ol'(loods and Services(/"uncl tklntrt./Lc )

l:rrr p lo-r'ee costs

3,750,000 3,3 32,900 ,t 17.100 8(.)3.750.000

246.000 204.t70 41,830 83

Cornrnitlec Expr'nses

Use ol' Goods (Witholditrg'l'ax)
.r,000 2.93 8 1.062 l)

24_6.-000

4.000
I

i

Usc oi goods (bank Ci, rges)

Crarrts arrd Subs id ics

16,500,00t) r 6,500,000 15,80{.527 695,471 96Tolal Expe ntliture
Finance c osts

248,321Su rlllus for the period
( allital 1.. r pr nrIitu re

()

:
Origir:rl buoget

Kshs

Adjuslrnerrts

Kshs

Final hudgct

Kshs

,\ctual on

cotrrpnrthlc
basis

Kshs

I 5.1 l)0.uir')

'l
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N)'urtluruu ('ourtt.t' E.ra<'utit'r: (Sruta & l'uhlit') OlliL'trs ('ur l-outt unl tllorlgngc Sthenrc Fund
Annual llcports :rntl h'inancial Stateruents lirr the vear cntlcd .lune J0, 202{.

I9. Notes to thc Financial Stalcnrcnts

l. ( Jcrre ral Inlirrnration

Nyandarua County Executive (State & Public) Officers Car l-oan and Mortgage Scheme Fund is

established by and derives its authority and accountability lrom PFM Act. The Nyandarua

County Executive (State & Public) Otlcers Car Loan and Mortgage Scheme Fund is wholly

owned by the County Government of Nyandarua and is domiciled in Ken.'-a. The Nyandarua

County Executive (State & Public) Officers Car Loan and Mortgage Scheme Fu.td's principal

activity is to facilitate the renovation. refinancing, acquisition ol- a car or propert)' lor County

public servants to motivate them and retain the requisite services tbr the County Public Service.

Statement of Compliance and Basis of Preparation

The financial statements have been prepared on a historical cost basis except lor the

measurement at re-valued amounts of certain items ol' property, plant and equipment,

marketable securities and flnancial instrumenis at [air value, impaired assets at their

estimated recoverable amounts. and actuarially determined liabilities at their present value.

1'he preparation ol financial statements in conforrnitl' with lnternational Public Sector

Accounting Standards (IPSAS) allows the use of estimates and assumptions. It also requires

management to exercise judgment in the process of applf ing the Nyandarua County

Executive (State & Public) Olficers Car Loan and Mortgage Scheme Fund's accounting

policies. l-he areas involving a higher degree of judgment or complexitl', or rvhere

assum,ttions and estimates a e signilicant lo the financial statcm( nts. are disclosed in l'ote 5

nl these r'inancial statements.

l'he tinancial statements have bcen prepared and presented in Ken,"'a Shillings. rvhich is the

tunctional and reporting currencv of the Nyandarua Countl Flxecutive (State & Public)

Oflicers Car [-oan and Mortgagc Scheme Fund. The tinancial statements have been

prepared in accordance rvith the PFM Act 2012. the Ny'andarua Countl' E,xecutive (State &

Public) Otllcers Car Loan and Mortgage Scheme Fund regulation 2021 and [nternational

Public Sector Acc,)unting Standards (IPSAS). The accounting policics adopterl have been

consistcntl. applie.-l to all the years presented.

()



N1andurua (.outtt.t' Ii.tr:t'utivc (Sruc & Puhlit') Olliccrs Cnr Lourt utrd ,lfutrtgui4a Schcnrc Funl
Annual Reports antl I"inancial Statenrents frrr lhc ve:tr ended .lune 30, 202{.

3. Adoption of Nerv and Reviscd Standards

New and anrended standards and interpretations in issue but not )et effective in

the year ended J0 .Iune 2024.

IPSAS 45 pplicable l" January 2025

roperty Plant and e standard supersedes IPSAS l7 on Property, Plant and [:quipment. IPSA

Equ ipment 5 has additional guidance/ new guidance fbr her.itage assets. intiastructu
assets and measurement. ileritage assets were previously excluded tiom th
cope of IPSAS l7 in IPSAS J5. heritage assets that satisly the detinition o

PI'}F. shall be recognised a' assets il they meet the criteria in the standard

IPSAS -15 has an additional application guidance fbr in fiastructure assets

implcmcntation guidance and illustrative examples. 'l'he standard has clarifle
xisting principles e.g. valuation ol land over or under the inlrastructure assets

nder- maintenance of assets and distinguishing signilicant parts o
in tiastruc tu rc assets

II'SAS 4(I pplicable I't January 2025

'lcasuicrn!i rt 'hc objective of this stanci., .i ,\,as .() improi c rneasurement luidance acros

IPS,\S bY:

i. Providing further detailed guidance on the implementation o

commonly used measurement bases and the circumstances under rvhic

they should be used.

ii. Clarit_,'ing transacti()n costs guidance to enhance consistr:nc1 acros

IPSAS 43

Leases fhe standard sets out the principles for the recognition. measurement

resentation, and disclosure of leases. The objective is to ensure that lessee

nd lessors provide relevant infbrmation in a manner that faithfirlly represent

hose transactions. This inlbrmation gives a basis for users of financia

tatements to assess the ettect that leases have on the financial position

i'inancial pertbrmance and cashtlows of the Nyandarua County Executive (Stat

I'he nerv standard requires entities to recognise, measure and presen

infbrmation on right of use assets and lease liabilities

he Standard requires,

ssets that meet the criteria to be classified as hetd for sale to be measured a

he lower of carrying amount and fair '.,alue less costs to sell and th

ssets that meet the criteria to be classified as held tbr sale to be presente

cparatel."- in the statement ot' flnancial position and the rcsults ol discontinue
perations to be presented separately in the statement of financia

ertbrmance.

pplicable t' ,l:rnuarr'2()25

PSAS 44

ale and

pplicable l't .Ianuary 2025

epreciation ol such assets to cease and

on- Current

ssets Held for

iscontinued

perations

l0

tanda rd l'lcclir c rlatc antl inlpuct:

Public) Otlicers Car l-oan and Mortgage Scheme Fund.



t\-yunduruu Courtt-t' Ii.rt,t'utitt, (Stutc &Puhlit) O.fficars ('ur Loutt uttl ,llorlgui.it'Sthattta Futtl
Annual Rellorts and Financial S(atenrents firr thc lear cndctl .Junc J0. 2021.

IPSNS.I9 pplicable l" January' 2026

etlrement

enefit Plans

he objective is to prescribe the accounting and reporting requirements for th
ublic sector retirement benctit plans w'hich provide retirement to public secto

mploy'ees and other eligible participants. The standard sets the financia

ta'crnents that should be pre: 
"nted 

b,n., a retirement benefit pi,rn.

Early adoption of standards

The N1'andarua County Executive (State & Public) Olficers Car Loan and Mortgage

Scheme Fund did not earl) - adopt an)' nc\\ or amended standards in the financial

\ car

II'SAS.
iii. Arnending rvhere appropriate guidance across IPSAS related tt:

measurement at recognition. subsequent measurement and measuremenl

related disclosures.
'fhe standard also introduces a public sector specific measurement bases callec

the current operational value.

IPSAS 47

Revenue

Applicable I't January 2026

This standard supersedes IPSAS 9- Revenue from exchange transactions.

IPSAS ll Construction contracts and IPSAS 23 Revenue from non- exchange

transactions. This standard brings all the guidance of accounting lor revenue

under ons standard. The objective of the standard is to establish the'principles

that the Nyandarua County Executive (State & Public) OfTicers Car Loan and

Mortgage Scheme Fund shall apply to report useful information to users ol

financial statements about the nature, amount, timing and uncertainty ol
revenue and cash flow arising tiom revenue transactions.

IPSAS 48

Tlansfer
Expenses

Applicable l't Januar-v 2026

1'he objective of the standard is to establish the principles that a transfet

provider-shall apply to report useful information to users of financial statements

about the nature. amount. timing and uncertainty ol expenses and cash tlou
arising lrom transt-er expense transactions. This is a new standard lor public

sector entities geared to provide guidance to entities that provide transfers or
accounting fbr such transf'ers.

il



{. Summary of Significant Accounting Poticies

a) Revenue recognition

i) Revenue from non-exchange transactions

Fees and other cha rges

The Nyandarua County Executive (State & Public) Officers Car Loan and Mortgage

Scherne F'und recognizes revenues f,rom fees and other charges when the event occurs,

and the asset recognition criteria are met. To the ertent that there is a related condition

attached that would give rise to a liability to repa) the amount, deferred income is

recognized instead ofrevenuc. Other non-exchange revenues are recognized when it is

probable that the future econor,ric benetlts or service potential associated with the asset

will flow to the Nyandarua County Executive (State & Public) Otlcers Car Loan and

Mortgage Scheme Fund and the fair value of the asset can be measured reliably.

Transfers from other government entities

Revenues lrom non-exchange transactions with other govemment entities are measured

at fair value and recognized on obtaining control of the asset (cash, goods, services. and

property) if the transfer is free liom conditions and it is probable that the economic

benefits or service potential related to the asset will flow to the Nlandarua County

Exccutive (State & Public) O.tficers Car Loan and Mortgage Scheme Fund and can be

measured reliably'. To the extcnt that there is a related condition attached that would

qive rise to a liability to repay the amount. the amount is recor.led in the statement of

tinancial position and realised in the statement of financial perlirrmance over the useful

lile olthe assets that have been acquire.J using such l'unds.

ii) Revenuc from crrhangc transactions

Rendering of services

The Nyandarua County Executive (State & Public) Otficers C'ar l-oan and Mortgage

Scheme Fund recognizes revcnue flrom the rendering of services b,r'ret-erence to the

stage ol completion when the outcime ol the transaction can lre cstimated reliably. The

stage ol completion is measured b1, ret'erence to labour hours incurred to date as a

percentage of tor..l estir:rated laboui hours. Where the contract outcom,: cannol be

measured reliably. revenuc is recognized only to tl'e extent that the expenses incurr':d

are recovcrablc.

tl

t\.t'uttltruu Couttt.t' I:.tct'ulit'c (Stuttr .t l'uhlit) O./lit'e rs ('ur Lonn unl llorlguga Stltanrc f und
Annual ll.eports antl Financi:tl Statcnrcnts for thc l car cndctl .lunc J0, 202J.
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Interest income

Interest incorne is accrued using the eflf-ective -vield method.'[hc elfective yield discounts

estimated future cash receipts through the expected life olthe financial asset to that asset's

net carrying amount. The method applies this yield to the principal outstanding to

determine interest income each period.

Rental income

Rental income arising tiom operating leases on investment properties is accounted lor on a

straight-line basis over the lease termr and included in revenue.

b) Iludget information

The original budget for the Current FY was approved by the County Assembly on July 4.

2024. There was no Subsequent revisions or additional appropriations were made to the

approved budget in accordance with specitic approvak from the appropriate authorities.

l'he was no additional appropriations that are added to the original budget by the

Nyandarua Count;- Executivc (State & Public) Ottcers Car Loan and Mortgage Schetne

Fund upon receiving the respective approyals to conclude the final budget. The Ny'andarua

County' Executive (State & Public) Oificers Car Loan and Mortgage Scheme Fund did not

recorded an.v additional appropriations on the FAr' budget 2024. toll. The Ny'andarua

County Executive (State & Public) Officers Car l-oan and Mortgage Scheme Fund's

budget is prepared on a dift'erent basis to lh,; actual income and expenditure disclosed in

the tinancial statsrnrnts. Thc tinancial statcrrcnts are i,repared on an accrual basi:: using a

classification based on the nature of expenses in the statement of tinancial pertrrmance.

whereas the budget is prepared on a cash basis. 'l'he amounts in the flnancial statements

wL're recast ttom the accrual basis to the cash basis and reclassitled by presentation to be

on the same basis as the approved budget. A comparison of budget and actual amounts.

prepared on a conrparable basis to the approved budget. is then presented in the statement

of comparison ot' budget and actual nmoufrts. ln addition to the Basis ditference.

adjustments to atnounts in the fl,rancial statements are also made tbr dif]'erence s in the

tbrmats and classiticatr.,,r lcherrics adopted fcr the prcsentation of the financial sl..icnnents'

and the approved budget. A statement to reconcile the i.ctual amounts on a comparable

basis included in the statement of cornparison oi budget and actual amounts and the

actuals as per thc statement ol'tlnancial pertbrmance has been prescnted under section xxx

oftt ese tinancial statenlents.

ll
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c) Taxes

Current income tax

Current income tax assets and liabilities for the current period are measured at the amount

expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used

to compute the amount are those that are enacted or substantively enacted, at the reporting date

in the area where the Nyandarua County Executive (State & Public) Officers Car Loan and

Mortgage Scheme ["und operates and generates taxable income. Curlent income tax relating to

items recognized directly in net assets is recognized in net assets and not in the statement of

financial performance. Management periodically'evaluates positions taken in the tax returns with

respect to situations in which applicable tax regulations are subject to interpretation and

establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary ditlerences between the tax

bases of assets and liabilities and their carrying amounts lbr financial reporting purposes at the

reporting date. Deferred tar liabilities are recognized tbr all taxable temporary differences,

except in respect of taxable temporary dilferences associated with investments in controlled

entities, associates. and interests in joint ventures. when the timing of the reversal of the

temporary diftbrences can be controlled and it is probable that the temporary diffcrences will not

reverse in the foreseeable future. Deferred tax ^ssets are recognized lor all deductible temporary

ditterences, the carr! tbrrvard of unused tax credits. and an-v- unused tax losses. Deferred tax

assets are recognized to the e):'rent that it is probable that taxable protit wilt be available against

which the dgductible temp(.!"arv Cilli. rences. and the carry fbrr','ard ol unused tax c:edits anc.

unused ta.x losses can be utilized. except in respect ol dedt,ctible temporary differences

associated with investments in controlled entities, associates and ,nterests in joint ventures,

det-erred tax assets are recognized only to the extent that it is probable that the temporary

differences rvill reverse in the tbreseeable luture and taxable protit will be available against

which the temporary ditlerences can be utilized.

The carrying amount ol def,erred tax assets is revierved at each reporting date and redttced to the

extent that it is no'lorrger probable that sufticient ta\ablc profit will be avai,able to allow all or

pa:t .r!''' ,: defer.cd :a:. a!:el:o bc' utilized. tJnrecognized ;lslirr.:.'l 1r:i asset3 .a.1e re-4s;cssed at

each reporting date and are recognized to the e:'tent that it has become probable that future

taxable protits rvill allt'r'w the detbrred tax asset to be recovered. Delerred tar assets and

liabilities are measured at the ta\ rates that are expected to apply in the year when the asset is

realized'or the liabilitl is settled. based on ta). rates (and tax lar/s) that have been enacted or

l5
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substantivel)' enactcd at the rcporting date. [)eferred ta\ relating to items rccognized outside

surplus or deticit is recognizcd outside surpius or deficit. Det'erred tax items arc recognized in

correlation to the underlying transaction in net assets. Detbrrcd tax assets and det'erred tax

liabilities arc ofl'set if a legalll' entbrceable right exists to set off current tax assets against

current income tax liabilities and the deferred taxes relate to the same taxable Nyandarua County

Executive (State & Public) Otficers Car Loan and Mortgage Scheme Fund and the same taxation

authorit)'.

Sales tax

Expenses and assets are recoqnized net of the amount of sales t&\. except:

i) When the sales tax incurred on a purchase of assets or services is not recoverable from

the taxation authority, in which case, the sales tax is recognized as part of the cost of

acquisition ofthe asset or as part of the expense item. as applicable.

ii) When receivables and payables are stated with the amount of sales tax included

The net amount oI sales tax recoverable from, or payable to, the taxation authority is

included as part olreceivables or payables in the statement o[financial position.

d) Investment property

Investment properties arc measured initially at cost. including transaction costs. The

carrying arnount includes the replacement. cost of components of an existing investment

property at the time that cost is incurred if the recognition criteria are met and excludes the

costs of da1-to-day maintenance of an investment property. Investment propert)' acquired

through a non-exchange transaction is measured at its fair value at the date ol acquisition.

Srr,rsequent to initial recognition. investment properties are r.reasured using the cost model

antj are deprcciated over _\ear period, or investment property rs measured at t'air value w ith

gains and losses recognised througlr surplus or detlcit. Investment properties are

derecognized either r,''hen they have been disposed of or rvhen the investment propcrtr is

perrnanentl)' withdrarvn tiom use and no tuture economic benefit or service potential is

expected tiom its disposal. I'he difference between the net disposal proceeds and the

carry'ing amount of the asset is recognized in the surplus or deficit in the period ol de-

recognition. Transt'ers are made to or lrom invedlment property only when there is a change

lt1 use
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e) Property, plant, and cquipment

All propcrtl'. plant, and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributable to the acquisition

of the items. When signit'icant parts ol property, plant and equipment are required to be

replaced at intervals, the Nyandarua County Executive (State &Public) Ot'ficers Car Loan

and Mortgage Scheme Fund recognizes such parts as individual assets rvith specific usetul

iives and deprcciates theni accordingly. t-ikeu'ise. wherl a rnajor inspection is pertbnned, its

cost is recognized in the carrying amount of the plant and equipment as a replacement if the

recognltion criteria are satisfled. All other repair and rnaintenance costs are recognized in

surplus, or dellcit as incurred. Where an asset is acquired in a non-exchange transaction fbr

nil or nominal consideration the asset is initially measured at its fair value.

f) Leases

Finance leases are leases that transtbr substantially all the risks and benefits incidental to

ownership of the leased item to the Nyandarua County Executrve (State &Public) Oflicers

Car [,oan and Mortgage Scheme Fund. Assets held under a finance lease are capitalized at

the,commencement ol the lease at the tbir value ol the leased property or. if lower, at the

present value of the future minimum lease payments. The Nyandarua County Executive

(State &Public) Oftlcers Car Loan and Mortgage Scherne Fund also recognizes the

associated tease liability at the inception ol the lease. The liability recognized is measured

as the present varue of the t'uture minimum lease pavments at initial recognitron. Subsequent

to initial recognition. lease pay'ments are apportioned between flnance charges and

redr,;tion of tire lease liabilit,"" so as to achieve a constant ratc of interest. on the remaining

balance i f'th; liabilitl . Finance charges art: recognized as finc,nce costs iir surplus or deticit.

An asset held under a tlnance lease is depreciated over the useful life olthe asset. Ho*ever.

if there is no reasonahle certaintl' that the N1'andarua County Executive (State &Public)

Olficers Car Loan and Mortgage Scheme Fund will obtain ou'nership olthc assct b),the end

of the lease term. the asset is depreciated over the shorter of the estimated usetul lit'e ot'thc

asset and the lease term.

Operating leases are leases that do not transfer sulrfiantially all the risks and btnetlts

incidental to ownership o[ the leased item to the Nyandarua County Executive (State

&Public) Otllcers Car Loan and Morr.,-ige Sci.eme. r'und.. t rperating lease payments are

recognized as a:r operating e\pense in surplus or deficit on a straight-lille basis over the

lease temr.
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g) Intangible assets

Intangible assets acquired separately are initiall)'recognized at cost. The cost of intangible

assets acquired in a non-exchange transaction is their lbir value at the date of the exchange.

Following initial recognition, intangible assets are carried at cost less any accumulated

amortization and accumulated impairment losses. Internally generated intangible assets,

excluding capitalized development costs. are not capitalized and expenditure is reflected in

surplus or delicit in the period in which the expenditure is incurred. The usetirl life of the

intangible assets is assessed as either finite or indefinite. Intangible assets with an

indefinite useful life are assesst.d for impairment at each reporting date.

h) Research and development costs

The Nyandarua County Executive (State &Public) Officers Car Loan and Mortgage

Scheme Fund expenses research costs as incurred. Development costs on an individual

project are recognized as intangible assets when the Nyandarua County Executive (State

&Public) Officers Car Loan and llortgage Scheme Fund can demonstrate:

i) The technical feasibility of completing the asset so that the asset wil[ be available

for use or sale.

ii) Its intention to complete and its ability to use or sell the asset.

iii) How the asset will generate future economic benefits or service potential

iv) The availabilitv of resources to c"'rnplete the asset.

v) The ability to measure reliably the expenditure during development.

Following initial recognition ol an asset. the asset is carried at cost less any accumulated

amonization ar,d accumulated impai,ment los.:es. Amortization oF the asset begins when

development is c:mplete, and the asset is available tbr use. It is amortized over the period

of expected t'uture benetlt. During the period of development. the asset rs tested for

impairment annually with any impairment losses recognized immediately in surplus or

detlc it.
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Financial instru ments

IPSAS -l I addresses the classitlcation, measurcment. and de-rccognition of tlnancial assets and

tlnancial liabilities. introduces new rules fbr hedge accounting and a new impairrnent model lbr

tlnancial assets. The Nyandarua County Executive (State &l'ublic) Ottrcers Car Loan and

Mortgage Scheme Fund does not have any hedge relationships and theretbre the new hedge

accounting rules have no impact on the Nyandarua Countr' [:xecutive (State &Public) Officers

Car [,oan and Mortgage Scheme Fund financial statements. A flnancial instrument is any

contract that gives rise to a tlnancial jrsset of one Nyandarua County Executive (State &Public)

Otficers Car Loan and Mortgage Scherre Fund and a financial liability or equity instrument of

another Nyandarua County Executive (State &Public) Olficers Car Loan and Mortgage Scheme

Fund. At initial recognition. the Nyandarua County Executive (State &Public) Oflicers Car Loan

and Mortgage Scheme Fund nreasures a flnancial asset or tlnancial liabilit,r" at its t'air value plus

or minus, in the case of a tlnancial asset or t'inancial liability not at f'air value through surplus or

deficit. transaction costs that are directly attributable to the acquisition or issue of the financial

asset or financial liability.

a) Financial asscts

Classification of financial assdts

The Nyandarua County Executive (State &Public) Officers Car Loan and Mortgage Scheme

Fund classitles its financial assets as subsequently' measured at amortised cost. lair value through

net assets/ equity. or t-air value through surplus and deficit on the basis of both the Nyandarua

Count) Executivc (Statr &Public) Otlicers Cai Loan ai d Mortgage Scheme Fund", manhgement

rnodel tbr financial assets rnd the contractual cash flor',' characteristics of the tlnanr'ial asset. A

tinancial asset is measured at amortized cost when the linancial asset is held within a

management model whose objective is to hold financial assets in order to collect contractual

cash flows and the contractual terms ol the tlnancial asset give rise on specified dates to cash

flou s that are solely payments ol principal and interest on the principal outstanding. A financial

asset is measured at t-air value through net assets/ equitl" if it is held within the management

model rvhose objective is achieved by both collecting contractual cashtlows and selling financial

assets and the contractual teims of tl^.: tinancial asset give rise on specitied dates tc cash flows

that are solelv pay'ments ol principal and interest on th- principal amount outstinding. R

tinancial asset shall be rneasured at lair value through surplus or detlcit unless it is measured at

amortized cost or tair value through net assets/ equity unless Nyandarua County Executive (State
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&Public) Otllcers ('ar l.oan and N'lortgage Scherne [rund has nrade an irrevocable election at

initial recognition fbr particular inl'estments in equity instruments.

Subsequent measu rement

Based on the business model and the cash flow characteristics, the Nyandarua County Executive

(State &Public) OfTicers Car Loan and Mortgage Scheme Fund classifles its flnancial assets into

amortized cost or fair value categories for financial instruments. Movements in fair value are

presented in either surplus or deficit or through net assets/ equiry subject to certain criteria being

met-

Amortized cost

Financial assets that are held for collection ol contractual cash flows where those cash flows

represent solely payments ol principal and interest. and that are not designated at fair value

through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that is

subsequently measured at amortized cost and is not part ofa hedging relationship is recognized

in profit or loss when the asset is de-recognized or impaired. Interest income from these

financial assets is included in finance income using the eftective interest rate method.

Fair value through net assets/ equig'

Financial assets that are held tbr the collection ol contractual cash flows and for selling the

financial assets, where the assets' cash flows represent solely payments of principal and interest.

are measured at f'air value through net assets/ equity. Movements in the carrying amount are

taken through net ass'-ts. except lor the recognition of impairment gains or losses. interest

revenue. and foreign erchangc gains and losses which are rccognized in surp lusi dc tic it. i,rterest

income fi'om these financial assets is included in finance income using the ettective interest rate

method.

Trade and other receivables

Trade and other receivables are recognized at f'air values less allowances lbr an-"- uncollectible

afrounts. T'radc anrl othcr receivables are assessed fbr impiiirment on a continuing basis. An

estimate is .nade of doubttul receivables bascd on a review of all outstanding amounts at the

1'car.end.

2{)



r\.t' ttl(ruu (-ttuttt.t' E.tatutiva (Stutc & Puhlit') 0.llicars ('ur Itrun urtrl rllorlguga .Sclttrtrc l-utr
Annual lleports ln(l F-innncial Stilternr:nts lirr thc vear ctttled .luttc J0.202J.

Fair value through surplus or (leficit

Financial assets that do not nreet the criteria tbr amortized cost or l-air value through net assets/

equity are measured at firir value through surplus or dcficit. A business model rvhere the

Nyandarua County Executive (State &Public) Otficers Car Loan and Mortgage Scheme Fund

manages flnancial assets with the objective olrealizing cash flows through solely the sale of the

assets would result in a f'air value through a surplus or detlcit model.

I m pai lrnen t

The Nyandarua Cou.nty Executive (State &Public) Ollicers Car Loan arrd Mortgage Scheme

Fund assesses, on a forward-looking basis, the expected credit loss ('gCL't associated with its

financial assets carried at amortized cost and lair value through net assets/equity. The Nyandarua

County Executive (State &Public) Officers Car Loan and Mortgage Scheme Fund recognizes a

loss allorvance for such losses at each reporting date.

b) Financial liabilities

Classification

The Nyandarua County Executive (State &Public) Ofiicers Car Loan and Mortgage Scheme

Fund classifies its liabilities as subsequently measured at amortized cost except for tinancial

liabilities measured through protit or loss.

i) Inventories

Inventory is measured at cost upon initial recognition. l'o the extent that inventory was received

through non-exchange transactions (tbr no cost or a nominal cost). the cost oIthe inventory' is its

fair value at the date of acquisilion. Costs incuned in bringing each product tc its present

locatr.:lr and conditions are accounteci fbr. as lollow.s:

i) Raw materials: purchase cost using the weighted average cost method.

ii) Finished goods and work in progress: cost ofdirect materials and labour and a proportion

ol manufacturing overheads based on the normal operating capacity but excluding

borrowing costs.

After initial recognition, inventory is measured at the lower ol cost and net realizable value.

However, [i the erten: that a class of inventorl" is distributed or depiiyed a; no charge or tbr a

nominal charge. that class of inventory is measured at the lower of cost anC current replacement

cost. rict realizablc value is the estimated selling price in the t;rtlinary c,.-rursc ol opciations. less

the estimated costs ol completion and lhe estimated costs necessary to make the sale. exchange.

or distribution. Invontories are recognized as an expense when deployed 'br utilization or

consumption in the ordinary course of operations of the Nyandarua County Executive (State

&Public) Ofl'icers Car [-oan and Mortgage Sche nre Fund.
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j) Provisions

Provisions are recognized when the Nyandarua County Executive (State &Public) Olficers Car

Loan and Moftgage Scheme Fund has a present obligation (legal or constructive) as a result ofa

past event, it is probable that an outtlow o[ resources embodying economic benefits or service

potential will be required to settle the obligation and a reliable estimate can be made of the

amount of the obligation. Where the Nyandarua County Executive (State &Public) Oflicers Car

Loan and Mortgage Scheme Fund expeuts some or all of a provision to be reimbursed. for

example, under an insurance contract, the reimbursement is recognized as a separate asset only

when the reimbursement is virtually certain. The expense relating to any provision is presented

in the statement of financial performance net of any reimbursement.

k) Contingent !iabilities

The Nyandarua County Executive (State &Public) Officers Car Loan and Mortgage Scheme

Fund does not recognize a contingent liability but discloses details ofany contingencies in the

notes to the financial statements unless the possibilit.v of an outflow ol resources embodying

economic benetlts or service potential is remote.

l) Contingent assets

The Nyandarua County Exccutive (State &Public) Officers Clar Loan and Mortgage Scheme

Fund does not recognize a contingent asset but dis"roses details of a possible asset whose

existence is contingent on the occurrence or non-occurrence ol one or more uncertain future

evrnts not wholly within the control of the Nyandarua County Fxecutive (State &Public)

r,tflicers Car Loan and Morrgage Scheme Fund in th,j notes t,.' thc linancial statements.

Contingent assets are assessed cont'nually to ensurc that developrnents are appropriately

retlected in the financial statements. lf it has become virtually'certain that an inflow of economic

benetits or service potential rvill arise and the asset's value can be measured reliably, the asset

and the related revenue are recognized in the tinancial statements of the period in which the

change occurs.
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trr) Nature and purlrosa of reserves

The Nyandarua Count)' Executive (State & Public) Otfrcers Car Loan and Mortgage Scheme

Fund creates and maintains reserves in terms olspecitic requirements.

n) Changes in accounting policies and estimates

The Nyandarua Count)" Flxecutive (State & Public) Ollicers Car Loan and Mortgage Scheme

F'und recognizes the eflects of changes in accounting policy retrospective l)'. The eflects of-

changes in accounting policy'are applied prospectively if retrospective application is impractical.

o) Employee benefits

Retirernent benefi t plans

The Nyandarua Count) Executive (State & Public) Olticers Car Loan and Mortgage Scheme

Fund does not provide retirement benetlts for its employees and directors. Detlned contribution

plans are post-employment benefit plans under which Nyandarua Countl Executive (State

&Public) Ofllcers Car Loan and Mortgage Scheme Fund does not pay fixed contributions into a

separate Fund and will have no legal or constructive obligation to pay further contributions if the

fund does not hold suf'ficient assets to pay all emptoyee benetlts relating to emplo,vee service in

the cunent and prior periods. The contributions to fund obligations for the payment of retirement

benclits are charged against income in the year in which they become pay'able. Defined benefit

plans are post.-emplcyment benefit plans other than defl ned-contribution plans. The defined

benelit funds are actuariall)' valued tri-annually on the projected unit credit method basis.

Deficits identified are recovered through lump sum payments or increased tuture contributions

on a proportional llasis to all participating emplol'ers. ]'he contributions and lump sum payments

redr,cc the pc ;t-employment benetlt obligation.

p) Foreign cu rrenc!' transactions

Transactions in tbreign cunencies are initially accounted tbr at the ruling rate ot'exchange on the

date ol the transaction. I'rade creditors or debtors denominatcd in tbreign currency are reported

at the statement of tinancial position reporting date by' applf ing the exchange rate on that date.

Exchange dit'ferences arising fiom the settlement o[ creditors. or tiom the reporting of creditors

at rates different lrom those at which they were initialty recorded during the peiiod. are

recognized as income or expenses in the perir,d in rvhi,:h they arise.

q) Borrowing cr,sts

Borrowing costs are capitalized against qualiling assets as part of property, plant and

equ ipment.

I
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Such borrorving costs are capitalized over the period during u hich the asset is being acquired or

constructed and borrow'ings have bccn incurred. Capitalization ceases when the construction ol

the asset is complete. Further borrowing costs are charged to the statement ol flnancial

performance.

r) Related parties

The Nyandarua County Executive (State & Public) Officers Car Loan and Mortgage Scheme

Fund regards a related party as a person or an entity u'ith the ability'to exert control individually

or jointly or to exercise signiticant intluence over the Nyandarua County Executive (State &

Public) Olficers Car Loan and Mortgage Scheme Fund, or vice versa. Members of key

management are regarded as 'elated parties and comprise the Fund Committees, the Fund

Administrator, and senior managers.

s) Service concession arrangements

The Nyandarua County Executive (Statc & Public) Officers Car Loan and Mortgage Scheme

Fund analyses all aspects of service concession arrangements that it enters in determining the

appropriate accounting treatment and disclosure requirements. In particular, where a private

party contributes ai asset to the arrangement, the Nyandarua County Executive (State & Public)

Officers Car Loan and Mortgage Scheme F'und recognizes that asset wheh. and only when, it

controls or regulates the services the operator must provide together with the asset, to whom it

ntust'provide them, and at what price. In the case ofassets other than 'rvhole-of-life' assets, it

controls, through ownership, beneficial entitlement, or otherwise - any significant residual

interest in the asset at the end of the arrangement. Any assets so recognized are measured at their

fair value. To the extent that an asset has been recognized. the Nyandarua County Executive

(State & Public) Otlcers Car Loan ar.J Mortgarle Scheme Fund also recopnizes a corresponding,

liability, adjusted l,y a r:ash consideration paid or received.
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t) Cash and cash equivalents.

Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on call,

and highly liquid investments with an original maturit)' of three months or less, which are

readily convertible to known amounts ofcash and are subject to an insignificant risk ofchanges

in value. Bank account balances include amounts held at the Central Bank ofKenya and various

commercial banks at the end olthe financial vear.

u) Comparative figures

Comparative figures lor the previous financial year have been amended or reconfigured to

conform to the required changes in prcsentation.

v) Subsequent events

There have been no events subsequent to the tlnancial year end with a significant impact on the

financial statements for the year ended June 30,2024.

5. Significant Judgme-nts and Sources of Estimation Uncertainty

The preparation of the Nyandarua County Executive (Statc & Public) Officers Car Loan and

Mortgage Scheme Fund's t'inancial statements in contbrmity u'ith IPSAS requires management

to make judgments, estimates, and assumptions that at-fect the reported amounts of revenues,

expenses. assets and liabilities. and the disclosure of contingent liabilities. at the end ol the

reporting period. I lorvever. uncertainr: about these assumptions and estirnates could result in

outcomes that require a material adjustment to the carr)ins amount ol the asset or liability

atlbcted in luture periods. State alljudgem.nts. estimatcs. and assumptions made:

Estimates and assur:r pticns.

The key assumptions c,;nceming the luture and other key sources ol estimation uncertaintl at

the reporting date. that have a signiticant risk ofcausing a material adjustment to the carrying

amounts of assets and liabilities within the next tlnancial year. are described below. -[he

Ny'andarua Count,' Executive (State & Public) Olllcers Car Loan and lvlortgage Scheme Fund

based its assumptigns and estimates on parameters available when the congolidated financial

statements rvere prepared. How<'ver, existing circumstances and assumptions about tilture

developments mav c!.al ge drre :.r market changes or circumstances arisins bevoni' the control oI

the l.lyandarua County Executive (Sti:te & Public) (: tllcers (iar Loan and Mortgage Schemc

Fund. Such changes are reflected in the assumptions when they occur. IPSAS 1.140
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Useful lives and residual value

The uscful lives and residual values of asscts are asscssed using the following indicators to

inforrn potential luture use and value lrom disposal:

a) The condition olthe asset is based on the assessment ofexperts employed by the Nyandarua

County Executive (State & Public) Officers Car Loan and Mortgage Scheme Fund.

b) The nature ol the asset. its susceptibility, and adaptability to changes in technology and

processes.

c) The nature of the processes in which the asset is deployed.

d) Avarlability ofl lunding to replace the asset.

e) Changes in the market in relation to the asset

Provisions

Provisions were raised and management determined an estimate based on the information

available. Additional disclosure of these estimates of provisions is included in Note 37.

Provisions are measured at the management's best estimate of the expenditure required to settle

the obligation at the reporting date and are discounted to present value where the effect is

material.
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6. 'l'ransl'ers fronr ()thcr (iorernntent cntities

(Explain the purpose of flnding)

bf Transfcrs from Cou nt1' l)epa rtmcnts

-l . Pubtic Contribulions and Donations

Research l)o rations

Other Pubtic Donations (Specityl

Total 'f ransfers and Slxrnsorships

U nconrlilional (i r:rnts

Operational Grant

Un^onditional development grants

Other Grants(specify)

Total U nconditional (J ra nts

Conditional ('rants amortised/ transferrcd to revenue

Development Grant

Operational Grant

Other Organizational Crants (specifl')

TotaI (iorcrnmenI (Jrant,i an<l Subsidir:s

KrhsKshs Kshs Kshs Kshs

70.000.000 70.000.000 70.000.000

70.000.00070.000.000 70,(xx).000

Finance Depanment

M inistn'

-fotal

27

Donations transferred to revenue on conditions being

20?2-20232023-21)24
Dcscription

Kshs KshsI

A mou nt
rocogniscd
in capital
fu nd.

2023-?02.{
a>-

'l'otaI
t ra n sl'e rs
202J-2021

Nlrnt of 'l'hr
Nr a nrla rua (lorrntr'
l.)rcculivr lStale
A l'u hlic) ()lficcrs ('::r
I oan and !\l ortgagc
Schcnrc l'-und Sr'ncling
lhc (i ra nt

Anrount
lccognizcd to
Statenlcnt oi
Ir in a nciu I
perfornrancr'.'

Anruunt
dcfcrrcd unrlcr
dclcrrcd
inconrc,

2022-2023

I)escription

Ksh s Kshs
-f

2023-2021

lleconciliation of Public ('ontributions antl
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8. Transfers in-kind

Total'I'ransfcrs in-kind

9. Intcrcst income

Totai I n te rcst income
I {.691 72 I

I I,6ti2,8/,5 l
Comparative .figure .4diustmenl to 'he naw template analvsed as per appendix viii (A)

10. RenderingofServices

Others (specity) _

Total Rcvenue from Thc Rcndcring of Sen'ict's

I l. Rental Rcvcnuc froni iii:tii it. an,,l Equiprrrint

l)o n:r tio n s

Balancc Unspent at Beginning, ot'-l'he Year

Current Year Receipts

Conditions Met - Transti:rred to Revenue

Conditions To Be Met - Rernain I-iabilities

Payments bv County Department on hehallofthe Nyandarua

County Executive (State &Public) Otficers Car Loan and

Mortgage Scheme Fund

Others(specify)

Interest on loans
t1.691.721

u.682.805

Others(specily)

Training lrees

Operating [.case Revenues

Contingent Rcntals*

2023-2 20?2-2023

Kshs
Dcscription

Descripl ion

2023-2024

Kshs

2022-2023

Kshs

Description
202i-2()2.1

Ks lrs

2022-2023

Kshs

2022-2023

. Dcscription
2023-2021

t____
Kshs Kshs

2()22-2023

Kshs

?023-2024
Descri ption

Kshs

ln

l(shs

)



Ann ual llc orts and Financial Statenrcnts lirr thc vear cntletl .lunc J0, 202-l

Total llcn la ls

12. Fees and other chargcs

13. Othcr Income

[.{iscel laneotrs incomes (speci ty)

I Totll Cf ther income
i

r ,80 l,922

Comparative figure Adjustment b tht new template analv.sed as per appendLr viii (A)

14. Use ofGoods and Services

Fees

Total Fees and other chargcs

Others

Interest on cash investments and fixed
deposits

Interest on Bank balances
t.i6l.l33

r.80 r.922

Interest income lrom Treasurr' []ills
Interest income liom -l'reastrrl l]tlnds

lnsurance recovcries

Income tiom sale of tendu'r

Services concession income
I

Skills development levy

Bad dcbts rccovercd

1,3; i ,l3J

-\ Ubscr ipt itrrrs

Electricitv

Watcr

9.729.647

Conlcrences and l)elegations
('onsu lt ing Irccs

t\)'anluruu (-outtt.t' E.tet'utiva (,Stuta &Pultlic) O.lli< crs ('ur Loutt unl llorli4uge Scltcnta f'uttl

Descri ption

Charges liorn delau lts

l()ll-l()l.l
Kslrs 

-
202?-?023

I(shs

2023-2021
2n22-21t23

Kshs Kshs

Dcscription
2$23-2021

2022-2023

Kshs Kshs

Advcrtising

Adnrin [jccs 12.264.5 I 9

.\udit l:ccs

2e



,\)'unluruo Count)' li.rccutiva (Srurc & Puhlic) O.lfiurs (.ur l-ourr uttd Ilorti1uga Sclrcna Funl
r\nnual Reports antl Iinancial Statcments for thc lear ended ,lunc ]0. 202{.

Consunrables

Comparative Jigure Adjustment to the new lemplale analysed us pe r appendix viii (B)

15. Employee Costs

Employer contribution to health insurance schemes

Employer contribution to pension schemes

Travel. accornmodation. subsistence.,J other rllowances

I-[ousi ng herretits and al lorvances

Overtimc pa) rncnts

Perlormance and tlther bonuscs

Social contribut ions

ployce costs

16. ('om nr ittcc Erpelrscs

Chairmani Directors' I Ionoraria

Sitting Allow'anccs

Medical Insurance

Fucl and Oil

Insurance

Legal Expenses

Licenses and Penn its

Postage

Printing and Stationer]"

Flire C--harges

Rent expenses

Securitv Costs

Sk ills Developmcnt Lev ies

Inventory Scrapping
'felecom munication
'fraining

'fravel. Subsistencc & Other Allowances*

Bank charges 2.9i8 3.890

Withholding tax on tund balance l0-1. I 70 )70.27 t

t2.47 t.627 I rO.OO;.SOI

Sa laries and u'ages

Cratuitv

Othcr employee related costs *
I ixt raneotrs

Induction an<l '[ raining

.10

21t23-2n24
l)estription

xitrs

'Iirtal

( )) 2 ) 4 2022-?023

.- Kthr 
._

Dcscription Kshs

Ksbs



'l ravcl irrtd .,\ccorrrrnotlatiott .1..1.12.9(x)

( )t hcr Allorlarrccs

Iirtal J,JJ2,900

i. r r3.660

J,t 13,660

N)'unluruu ('ou,rt.t' E-tcculivc (Stuta &I'uhlit') 0/ficar.t Cur hrutt utttl tllorlgul4t: St'ltenrc Funl
Annual lleports an(l F-inancial Slatentents frrr thr: r'ear cn(lcd .lunc J0, 2021.

(.'onpurulit'c .figun' ..1dju:;tnt'nt t(, lltc tt(t tctnplulL' urrtl.r'sad us 1t<'r uppcndix tiii (l)1

17. Depreciation and Amortization Expense

18. Repairs and Maintenance

Total Repairs and Maintenance

19. (lon tra, tcrl Serriccs

Total Contractcd Scrvices

2A, G ran ts and Subsidies

Propcrty. plant. and cquipm,:nt

Investment property carried at cost

Intanqible assets

Total deprcciation and amortization

Property and equipment

lnvestmcnt Propcrty

Equipment and Machinery

Vehicles

Fumiture and Fittings

Others (specity)

Computers

Actuarial Valuations

Investment Valuations

Propcrty Valuations

Others (specity)

Cornmunitl Development

E lucation Initiatives arrd Programs

Social Dcvelopnr :nt

-il

,
{

2023-2024 2.022-2023
Dcscription 'lKshs Kshs

l)cscription
t0t3-2()2.1

K shs

2022-',)Ot3

lishs

I\

2022-202320tl-1014
Dcscrip lion

Kshs Kshs

2023 -201{
- Kth.i -

2
l)cscription

Kshs

02 J0 2 ')



i\'.t'u tr urur ('outtl.1' E.wculiw (Stulc &l'uhli,.') Ol/it'ttrs Cur l-ourt unl ,llorlguga Stltuttt: I-utt
Annual Rellorts antl Financial Statcnrcnts frrr the Iear cnded,lunc 10, 2021.

Cornnrunity"l rust

Sporting Bodies

Others (specify)
-I-o(:tl (i runtr :tnrl Sullsitlier

21. F-inance Costs

22. Gain/Loss on Sale ol'Assets

2J. Cain/Loss on foreign exchange transactions

Cain on fblgi'jn exchange transactions

[-oss on tbr.,ian exchinge transactions
'l'otal (lain/l,oss

21. Gain/ (loss) on Fair Value Investmcnts

Fair relue - lnvestment property

F'air value- other tlnancial assets (specifr)

To:rl Gain

25. lmpairment Loss

Borrorvings (amortized cost) *

Finance leases (amortized cost)

Unwinding of discount on lease liabilities

Interest on bank overdrafts

lntercst on loans fiom commercial banks

Total financc costs

Property. plant and equipment

Intangible assets

Other assets not capitalised

Total gain on sale of asscts

Investments at Fair Value- Equity investments

[)ropcrtr'. I)lant and I:quiprrrcnt

lntangible Assets

-!_

2022-2023

Kshs
lDescri ption

2023-2024

Ksh s

102-i -2014

Kshs

202:r-201 1

-(;4" -Dcscription

2023-2024

I(sh s

2022-2023

Kslrs
tr)escription

202i:2024 2022-2023
Dcscription

KshsKshs

?022-2023?02_;-2024

K slrsKshs
l)cscription



.\'-t'unluruu ('rtttttt.t' E.tetutit't, (Stutt & l'uhlic) O.llitcrs ('ur Lrtutr uttl .llttrtgugc Sclttnrc Fund
,\nnual llcports and Financial Stxtcnrcnts lirr the vcar cntlctl .Iune J0. 202{.
l'otuI lnr l)lrirnrent l,oss

26. Taxation

l)eferred ta x: Irrote 441

27. Cash and Cash Equivalents

Detailed Analysis of the Cash and Cash E,quivalents

Bank

:'!!h- I ota!

Current income ta\ charse

Tax charged on rental income

Tax charged on interest income

Ori ginal and reversal o I temporary d i f-ferences

lncome tax expense reported in the statemenl of
financial performance

Bank balances 5.997.497 17.980.469

On - Call Deposits

Others (Specifi'1

17.980,{69Total Cash and Cash Equivalents 5.997,{97

Sub- Total 17.9tt0.{69

t7.9110.{695.997.4970_r70000 l 1607

5,997,-197

a) Rank balanccs

Fanr ill Bank

b) On - Call Deposits

[]ank

llank

Sub- I'otal

c) Fired Deposits Account

[]ank

I

Cash ln 
.l 

rans it

Cash ln I land t

Mobile Moncy n ccounts

d) ()t hers (Specit\ )

-) -)

2023-2024
l)escription

Kshs

2022-2023

Kshs

2022-2023
Dc-scrip(ion

Kshs
I2023-2021

Kshs

Fixed Deposits Account (belov' 3 monlhs) 
_

I
I

1 2023)2
Account nurnt'erFin:incial Institution

Kshs

2a>
t"

Kshs



N)'unluruu ('ourtt.l' E-rct'utiva (Sluta & Puhlic) O.llicars ('ur Loutt uttd ,llttrtgugc Scltctna l:utttl
Annual Reports an(l Financial Stattnrents lirr thc ear ended .f unc J0. 202{.

28. Rcccivablcs from Exchange Transactions

(b) Ageing analysis for Receivahlcs from exchange transactions

2021-2()21

L..'ss than I year ll2-395.614

Between l- 2 years t08.289.554

t00.1 I 7.45i

te8.78i.109

Total (a+b)

(c) Rcconciliation for Impairmcnt Allowance on Rcccivablcs from Exchange Transactions

Writtcn olI'durins thc \ car

At the end olthc year

29- Receirables from Non-[)rchange Transactions
3'l

Sub- Tolal

5,,997,197 17,980.',169Crand'lirtal

Current Rcceivables

263.780 263.780Loan interest receivable

6.408.239 -1. t99.i97Current Loan Repayments Due

Fees and other charges due

Other

Less: Impairment Al lowance

{,16J,'I 77f'otal Current Rcceivables 6.672,0 l9

Non-Current Receivables

532.9 r3.93 r 452.891.474Long Term Loan Repayments Due

5J2,9 r 3;9J l {52.89 t.{7{Total Non- Current Receivables

J57,35.r,65 rTotal Receivables from Erchange Transactions 5J9.385,950

7o of the

total
2022-21123

7o of the

total

125.789.22425

rt) 100.220.i19

l8
22

29 I I t.i-la. t-i IBetu'een 2-3 y'ears

37 ll9.79e.el7 )6Over 3 l ears

539,585,950 .157J5r,651

At the beginning olthe year

Additional provisions during tr:'; -'car
Recovcred during the year

Iripai rnren t atlr,w ancc/ llrovision
2A23-2024 2022-2023

I(shs Kslrs

2023-2024

Kshs

2022-202]

Kshs
F-inancial lnstitulion Accou nt nuru bcr

I

2023-21t21 2022-2023

21123-21n1

' Kshs

2022-2023
Dcscription

ar-- *'^



N.yunluruu (-outrt.t' I:.ttt'utiva (Slula & Puhlit') 0.llicars ( ur Loutt uttl .llorlgul.it .Schcntc Ituud
Annual llcports antl Finantial Statements for thc vcar cndcd ,lune J0. 202{.

Reconciliation for impairment Allowance on Receivables from Non-Exchangc Transactions

30. I nven torics

Jl. Inrcslnrcnts in financial asscts

Specity

Total recciva blcs

Ageing Anall'sis- Rt,ccir ablcs from non-

excha nge I ra nsxct ions

2023-

2021

o/o of
the

total

2022-

202J

Less than I vcar

Between l-2 years

Over 3 years

Total I

At the beginning of the year

Additional provisions during the year

Recovered during the year

Written off during the -!-ear

At the cnd of the -v-ear

Consumable stores

Other goods held tbr resale

Total inventories at the lower of tost and net realiz:ble
value

Ott. :rs (specit_r')

Caterin

Less: allowance tbr impairment

a) Invcstnrent in Treasun hills antl borrds

b) lnvestment rr ith Financial !nstitutions/ Banks

Bank r

CBK

Sub- total

Financial institution

-j5

l)escription
2021-2rl2.l

Ksh r

2i22-21t23

Krttt 
-

oh of
the total

l)cscription

2023-?tJ24

Kshs

2A22-2023
I
I Kshs

Description
2023-?024

Kshs

2021-2()ll

I'ishs

2072-
2023

Kshs

2023-2024

Description

Kshs



Bank y

Sutr- total

c) Equig inr cstnrents (specifr )

Equity/ shares in Nyandarua County E.xecutive (State & Public) OtTicers Car

Loan and Mortgage Scheme Fund

Sub- total

(irand total

J N.t,uttluruu Ctturtl.t' li.rcrutivc (Stutt & l'uhlit') O.ffit'crs Cur Loutr uttl illorlguga ,\thatrta I;uttd
Annual licports antl Financial St:rtcnrcnts I'rrr the lcar endcd ,lunc J0,202-1.

d) Movement of Equitl' Investments

e) Shareholding in other entities

For investments in equity share listed under note i I above, list down the equity investments

under the tbllowing categories:

At the beginning of the year

Purchase of investmcnts in the year

Sale of investments during the year

Cain/(loss) in lair value ol investments through surplus or deficit

At the end olthe year

ul, l.shs

A

('
0 0 0 00 0

i6

fl
:022-
202.1 T

I rn pa irnr ent lllorr ancc/ r rovision
20l l-1024

K. trs 
-

l()ll-l()2.1
hrhsl,

Fair
valuc of
sharcs

Efl'ective
shareholding

Nlr:re of
N.r';rnda rua
C ount!'
i:rccrrtir t (Stittc
& l'u b lic)( ) flic c rs
( tr l,oa n anrl
i\t o r16a.c
Schemt Fu ntl

No of sharcs aD-

I rriircct
sha"eholding

\orninal
r irlrte of
shirres

1

[-a ir
r alue of
shares

2023-
2n21,

li



N.t'utr uruu ('outtt.t' E.rct'utiva (Slulc .& Puhlic) Olliccrs (.'ur Loun unl llortguga Scltctttc f'uttd
.\rurual ltcllorts lntl I'-irrarrci:rl Statcnrr:nts lirr thc vca r endctl .lune J0, 2(12{.

J2. l'ropcrt1. l)lant anrl I,.rpuipnrcnt

Val uation

Land and buildings/ Equipment (be speci{ic) were valued by valuers in line with the National

Assets and Liabilities Management Policy and Guidelines (issued 30'h June 202(t). ihe assets were

revalu._'rl h. v1i{lers ,-r,-. 'h_.is 3li1rs.- "... .- _, .1'' ": 
.-l

(b) Proper(v, Plant and Eqr:ipment at Cost

It'the tiechotd land, buildings. and other assets werc strted on the historical cost basis rhe amounts

would be a:. tollow s:

I

Depreciation rat.:

As At lJuly 2023

Additions

Disposals

Trans fers/A dj ustments

As at 30'h June 202i

Additions

Disposals

Tra ns f'er/Adj ust me n ts

As at 30s .lune 202{
Depreciation and

.lnrpairment

At l.lulr'2021

Depreciation

lmpairment

Trans ters,

Adj ustments

,\s .'.i l0'h 102+ I

I

Depreciation

Disposals

ln:painnen:_
Trans tl'r .\dj t,strnent

As at JO'h Jrrne 202{

Nct [Jook Valrr. s

As at J0'h .lune l0ll
As at 30'h.lunc I0l-l I

I

-t7

Cost/Reva lued

anrounl
l,anrl

llu iltli
n;:s

Kshs Ks hs

llloto
r

vchic
les

Kshs

[-urnit
ure
and

fittings

ICT
Equip
men t

Oflice
Equip
merrt

()ther
Asscts
(spccif

)')

1-Kshs Kshs

Ca pit
al

Work
in

progr
ess

Kshs

'I ota I

KshsKshs Kshs

I



N.t,unluruu ('ount.l' E.tatutiva (Stutt &l'uhlit') Offit'trs Cur Loutt urtl Morlguga Stltctrtc I;un
Annual ltcllorts and Financial Statcnrcnts lirr thc car cnrlctl ,lunc J(i, 202-1.

Property plant and Equipment includes the tbllou'ing assets that are tully depreciated

Total

3J. I ntangible Asscts

At beginaing of thc vcar

A rnortizat ion

,mpairment loss

-4.t cntl of the year

[-and

Buildings

Plant and Machinery

Motor Vehicles, Including Motorclcles

Conrputels and Related Equipment

Office Equipment

Otherc (speci[v)

Total

Plant and Machinery

Motor Vehicles inoluding Mctorcyclcs

Computers and S.elated Equipment

Furniture and Fittings

Otheis (specily)

Office Equipment

At hcginning of thc vcar

(lost

Additions

At end of the )ear

Anrortization a ntl inr pai rntcnt

Nllv

I8

I)escription

Accum u laled

Depreciatior

Kshs Kshs

('osl

t-

Nli\/

x.ni

Furniture and Fittings

Normal :rnnu:rl
deprcciation chargc

Dcscription
Cost or r ulu:rtion

Dcscrip::on
2022-2023

Kshs
n I(

2023-2021



N.t'unlurut (.ount.t' li.rac'utivt, (Sluta .* Puhlit') Ollircrs Cur Lrturt uttd frIorlguga Schanrc I"utrd
Annual llcltorts and l.'inancial Sl:ttcntents for thc vcar cndctl ,f unc J0.2024.
J{. Invcstrncnt Itropc rtv

35. Trade and Othcr Pavablcs

2-3 years

Over i ears

Total (tie f6 1l".svi !61:-l\

3(r. Re fundablc l)cposits ('ustonrers

Other deposits

T(,tal deposits

l0 "/" ol ll,e
TotalAgeing analysis: ( Refundaule deposits)

At beginning of thc 1'ear

Additions

Disposal during thc 1'ear

Depreciation

lnrpairrncnt

Gain/(loss) in lair valuc (il f'air value is elected)

At end of thc 1'ear

Trade payables

Employee payables

Third-party pa)'ments

Total trade and other pa1'ahles

Other payables

102-l-201{ 2022-2023
7" of thc

Tota I

7n of the

Total.4geing analysis: (Trade and other payables)

l-2 years

Under one year

Customer deposits

Prepay'ments

'Zr :f the

Tota I

U ntler one l'ea r
I -2 years

2-3 years

.19

2022-2021s

202i-202-l
Dcscription

Kshs

2022-?023

Kshs

,r*r-1

2()ll -2024

Xt-f,. -
2027-2023

Uescription
Kshs

2023-2024

Kshs

2022-2023
l)escription

Kshs



N.t'uttduruu ('outtt.t' E.rtc'ulit'c (Slutc &Puhlit') O/licars (-ur Loun und ll'lrt uga Stltame l'-utttl
Annual Rcports and Financial Statcnrents lirr the r eirr t'ntlctl .lunc 3(l 21.

37. Provisions

38. Finance l.ease Obligation

Maturit)'Anallsis

Year I

Ycar l
Year i
Year -l

i'ota l

Analvsed as:

Over 3 years

'l-otal

Balance brought for*'ard at the beginning
of the year

Additional provisions during the year

Provision utilised during the year

Change due to discount and time value for
money

Total provisions at the end year

Analysed as:

Current Provisions

Non-Current Provisions

At the start of thc .r-ear

Discount inleresr on lease lrability

Paid during the vear

At end of thc 1'ear

Year 5 .-\nd (.rnrr nrds

Less: Unearned lnterest

C'irrent

Non- ('urrcnt

firtal

-l(,

l'criotl

Lcavc
provision

Kshs

lt(rrrus |(;rxtuit]
pror irion I I'ror ision

Ks hs Kshs

()lher
ror,is io n

'I'otal

Kshs Kshs

1023-2021

Kshs
f)cs6;.iption

Kshs

I 7022-20?3

y' nrount ( Kshs)

Arn,'t' 'r (Ksl,s)'/
2Al)cicription



N1'unduruu (.ttunl.t' Ii.rct'utilc (Slult: & ['ubli4 O.lliurs ('ur l-ottt uttl lllorlgtgc St'hanrc ?'urttl
.\nnual l{eports anrl Financial Statcnrcnts lirr lhc lcar cndetl .lunc 30, 202{.

IThc defcrrcd incomc movement is as follorvs:

39. Deferred lncome

{0. Emplol cc llcnefit Obligations

Total Employee Benefits
t)hligntion

Retirement benefi t Asset/ Liabiliry

The Nyandarua County Executive (State &Public) OtTicers Car Loan and Mortgage Scheme Fund does not

operate a detined benetit scheme

Countv (;overnnrent

Public Contributions and Donations

Total [)eferrcd I ncome

Ks hs Kshs Ks hs

Balance Brought Forward

Additions

Transl-ers To Capital Fund

Transt'ers To Income Statement

C)ther Transters

Balance Carried Forward

KshsKshs Kshs Kshs Kshs

Current Benetit Obl igation

Non-Current Benetit Obligation

+t

2022-2023

Ks lrs

2023-2024
l)escription

Ksh.s

Total

I)cscription
I)rfined
bcncfit

plan

l'(xt-
cntJrlovnrcu

I rr erl ica I

bcncfits

(-lthcr

llcncfils

I

I

i

((l u rrclr t
r-Y)

(Corn parat
ive F'|')



Nyutrdurut Courtt-t, I').tatutiva (Stute &Puhlit') Ollitars Cur l"outt utttl llttrtguga Schamc F und
..\ n n ual Il rts antl Financial Statcntcnts ftrr thc rcar cnded .Iune 10. 202-t.

Recognition of Retirement Benefit Asset/ Liabilig

a) Amounts recognised under other gains/ [,osses in the statement of Financial Performance:

Adjustments fbr restrictions on the dellned bcncllt

ASSCT

Remeasurement of the net defined benefit

liabilif"v" (asset)

h; .{mounts recognisti! !n the.c:rtement of Financial Position

Others (spet'iJt1 ,'
Net asset or li:.rhi iity arising from defined benelit

o bligation
The l{1'andar,ra Countv E;iecutive (State &Public) Officers Ciu Lcan an,l Mcrtgagc Scheme Fund

does not contributes to the statutory National Social Sccurity Fund (NSSF).

41. Borrowings

0% 00hDiscount Rates

0% 0%Future Salarv Increases

0%0%Future Pension lncrcascs

0% 0%Mortality (pre- retirernent)

0% j%oMortality ( post-ret ircment )
00Ooto

0% 00io

W ithdrawals

0 years 0 yearsRetirement

The return on defined plan assets

Actuarial gains/ losses arising from changes in

demographic essumptions

Actuarial gains/ losses arising from changes in

flnancial assumptions

Actuarial gains and losses arising from experience

adjustments

Others (specit.v )

Present value ol detlned benefi t obl i gations(a)

Fair value of plan asscts(b)

Funded status (=a-b)

Restrictions on asset recognised

1l

2022-20232023-2024
I)csci ipl.iolr

Ill Health

2t)22-20232 3-2024

K s Kshs

2023-202.1

Kshs

?.02)-2023

i{*'ro 
-- -l)cscriplion

7o]-3-2021P:*r'Plq
Kshs Kshs

2022-2023



a) Ertcrnal borrou ings

Balance at beginning ol'the 1'ear

External borrowings during the _vcar

Repayments of during the year

Ilalance at end of thc ycar

b) Donrestic borron ings

Balance at cnd of the period- domestic and

External borrowings c: a+b

Short Term Borrou'ings (Cu rrent Portion)

Long Term Borrorvings

Total

N.rtnduruu Coutrl-t' E-ttt'urive (Stuta & Puhlic) Ollictrs Cur Loutt uul llorlgugc Schenrc Funl
."\ n n ual Rc rts an(l Financial Statenrents lirr thc vcar ended .lunc J0. 202{.

Balance at beginning ot'the )'ear

Domestic borrowings during the year

Repayments during the year

Balance at end of th,: year

The analyses of, both external and domestic borrorvings are as follows

Kenya Shilling [-oan tiom Consolidated Bank

Total Balance at End olThe Year

{2. Taration

Income tax paid during tire year

At end ol thc vear

External Borrowings
Dol161 psn6minated Loan From 'Organ isat ion

Sterling Pound Denominated Loan

From'Organ isation'

Euro Denominated Loan fion: Organisai.ion

Kenya l',hilling l-oan Frorn KCB

l)rrme stic Borrowings

Kenya Shiiling l-oan tiom Barclal's Bank

lncome iax chargc tbr thc 1,ear (note 2ti)

LJnder/(over) provision in prior yearls (notJ 26)

At beginnirg of the vear

{J. S,-'rvicc Conces iion Liahilitr

-l.l

2023-2024 2022-2023

KstrsKshs

2022-2023

Kshs

2023-2024
Dcscription I

Kshs



Fair value of serv ice concession assets recognized

under PPE

Accumulated deprcciation to date

Net carrying amount

Service concession liabilitl at beginning olthe year

Service concession revenue recognized

a

N!,ontluruu (itunt.1' E.rccutitc (Stulc &ltublic) Ofiit'crs (-ur Ltnn und Llorlgugc Schcntt: f-utttl
Annual llc rts and Financial Statenrcnts firr thc vear cntlcd .lrrnc 30,202{

Service conccssion liabilitv at ond of the vear

44. Deferred Tax Liability

Deferred tax is calculated on all temporary differences under the liability method using the enacted

tax rate, currently 309/o. the net deferred tax liability at year-end is aftributable to the following

items:

Accelerated capital allow ances

Unrealised exchange gai nsi(losses)

Revaluation surplus
-[-a-x losscs carried lorward

Provisions fbr liabilities and charges

Nct de lc'rrcd tar liahilitv/(irssct)

The movement on the dcfcrred tax accoun( is as

follo'T s:

Ba.ance at treginning of the year

Crcdit to revaluation rcscr\ c

Under provision in prior year

lncome statemcnt chargc /(crcdit)

Ilalancc at cntl of lhe r t:t r

ll

2022-2023
Description

Kshs

2023.2021

Kshs

2023-2024

Kshs
Dcsiription

IGhs

2l2022-20



Su rplus/Deficit for thc 1'car 218,327 367,260
Adjustcd for:
[)eprcciation

Contributed assets

Im pairmen t

Cains and losses on disposal of assets

Contribution to provisions

Contribution to impairrnent allorvance

Working capital adj ustmcnts

Increase in inventorv

Increase in receivablcs

Increase in detbrred incomc

lncrease in payables

218.321

N-t'unlurua (ituttl.t' li.tacutivc (Slulc & I'uhlic) Oflicars Cur l-outt utttl Llortgugc St'hcnrc F-urtl
Annual llcports antl Financial Stxtcmr:nts lirr thc vcar cndc(l .June 30, 202-t.

15. ('ash (icneralcrl l'ronr ()peratiorrs

Non-cash grants receivcd

lncrease in payments received in
advance

Net cash flow from opcrating
activitics J67.260

45

Description

202.1-102 4 2022-2023

Kshs Kshs

46. Financial Risk Management

The Nyandarua Count) Executive (State &Public) Otlcers C..r Loan and Mortgage Scheme

Fund's activities expose it to a variety ol tl,rancial risks incluiling credrt and tiquidit"r- risks and

eft'ects of changes in tbreign currenc)'. The Nvandarua County Executive (State &Public) Otlicers

Car Loan and Mortgage Scheme Fund's overall risk management programme tbcuses on the

unpredictabilin' ol changes in the business environment and seeks to minimise the potential

adverse ef tect ol such risks on its perfbrmance b-v., setting acceptable levels of risk. Thc N-r'andarua

County Executive (State &Public) Otlicers Car Loan and Mortgage Scheme Fund does not hedge
._a

any risks and has in place policies to ensure that credit is only extended to customers with an

established credit history.'[he Ny'andarua Count;" Ex:t:utive (State &Public) Oflicers Car Loan

aird Murtgage Scht'nre Fund's tinancial risx iraoofir'rn€, rt. rlbjcctives and policies are detailed

below:

a



a

N.t'utularuu Cout,tt' E.recutiyc (Slutc &Puhli<') O/liwrs (.ur I oun und Mortgage Sthenrc Funl
Annual Reports and Financial Statcnrents for thc.r'car cnded June 30,2024.

i) Credit risk

The N1'andarua County Executive (State &Public) Officers ('ar Loan and Mortgage Scheme Fund

has exposure to credit risk, which is the risk that a counterparty will be unable to pa;'amounts in

full when due. Credit nsk arises liom cash and cash equivalents, and deposits with banks, as well

as trade and other receivables and available-for-sale flnancial investments. Management assesses

the credit quality of each customer, considering its t'inancial position, past experience, and other

factors. lndividual risk limits are set based on internal or extemal assessments in accordance with

limits set by the directors. The amounts presented in the statement of financial position are net of

allowances for doubtful receivarles, estimated by the Nyandarua County Executive (State

&Public) Oflicers Car Loan and Mortgage Scheme Fund's management based on prior experience

and their assessment of the current economic environment.

Financial Risk Management

The carrl,ing amount of financial assets recorded in the financial statements representing the

Nyandarua County Executive (State &Public) Ofticers Car Loan and Mortgage Scheme Fund's

maximum exposure to credit risk without taking account the value of any collateral obtained is

made up as follows:

Rece ivables from nori-exchange

transactions

llan[l ba lanccs

Receivables from non-exchange

transactions

[]ank balances
-f 

ota l

As at J0th Junc 202.1

Receivables from exchange

transactions

'l'ota 
I

,\s at J0 June 2()2J

Rcceivables lrom exchange

transactions

l(r

t'

-l ol:rI
il Irl OU ll t

Kshs

Dcscript ion

KshsKshs Kshs

l'ast rlrc j Inrpnircd
I'irlh

pcrfrrrrning



N'.t'uuduruu Couul.t' E.ra<'ulivc (Slula &l'uhlit') O./fircrs Cur Loun utt .llttrlgugc Schanrc l;ttntt
Annual ll.e;rorts and Financial Stalcnrcnts for the lcar ended.lunc J0,2021.

Financial Risk Management

The customers under the lully' perfbrming categor)' are paf ing their debts as they continue trading.

The credit risk associatcd rvith these rcceivables is rninirnal and the allorvance fior uncollectible

amounts that the Nyandarua County Executive (State &Public) Otlicers Car Loan and Mortgage

Scheme Fund has recognised in the llnancial statements is considcred adequate to cover any

potentially irrecoverable amounts. -[he Nyandarua ('ounty Executive (State &Public) Officers Car

Loan and Mortgage Schenre Fund has a signiticant concentration ol'credit risk on amounts due

lrom xxx. The board ol directors sets the Nyandarua County Executive (State &Public) Officers

Car Loan and Mortgage Scheme Fund's credit policies and objectives and lays down parameters

within rvhich the various aspects olcredit risk management are operated.

ii) Liquiditv risk management

Ultimate responsibility tbr liquidity risk management rests with the Nyandarua County Executive

(State &Public) Officers Car Loan and Mortgage Scheme Fund's directors, who have built an

appropriate liquidity risk management framework fbr the management ol the Nyandarua County

Executive (State &Public) Olficers Car Loan and lV{ortgage Scheme Fund's short. medium, and

long-term funding and liquidity management requirenrents. The Nyandarua County Executive

(State &Public) Officers Car Loan and Mortgage Scheme lrund manages liquidity risk through

continuous monitoring of tbrecasts and actr,al cash tlo\! s. The table belou represents cash flows

pay'able by the Nyandarua County Executive (State &Public) Otlicers Car [,oan and Mortgage

Scheme Fund under non-derivative flnancial liabilities by their remaining contractual maturities at

the reptrrting date. The amounts disclosed in the table are the contractual undiscounted cash florvs.

Balances due rvithin :2 months equal their carrying balances. as the impact of discounting is not

signilicant.

Currcnt portion of borrow ings

l)rol is iorts

l)cll'rrcd incornc

Emplol'ee benefi t oblig,.icn

Othcrs r rpcc'lil
Total

As at J0''' June 202J

t -l

As at J0th .Iune 202.1

Tradc pay.able s

-l 
rad,-' par ables

17

t

Lcss than I

_JIf,th_
Kshs

n_ronths

Kshs

'I'otal

Kshs

[)cscliptiorr

Kshs

il
llctrvcc n l-3 

i
()r'cr 5
nronths



Provisions

rrent po(ion of borrowingsC

I)

E mployee benefit obligation

ef'errcd income

'unduruu ('ount.1' E.racu!iva (Sruta ,& Puhlit') O.ffict:rs Ctr Loun unl .llrtrtguge Scltama i-utrd
nual lle rts antl Finarrcial Statcnrr:nts ftrr the vcar cndcd .lunc 10. 2(12{.

Nis, ev:lluate and test the design and eff'ectiveness of its intemhl acc0unting and operational

)ntrols. Market risk is the risk arising from changes in market prlces. such as interest rates. equity

:ices, and floreign exchange rates which will affect the Nvandarua County. Executive (State

:Public) Officers Car Loan and Mortgage Scheme Fund's income or the value of its holding ol
ancial instruments. The objective ol market risk management is to nranage and control market

k exposures within acceptable paramcters while optimising the return. Overall responsibility lor

.lnancial Rrsk Management

l l) Market risk

1-[re Nyandarua County Executive (State &Public) Otficers Car Loan and Mortgage Scheme Fund

[s put in place an intemal audit firnction to assist it in assessing the risk laced by the Nyandarua

County Executive (State &Public) Oflicers Car Loan and Mortgage Scheme Fund on an ongoing

hi

I

bl

"l

'l
8t

l'

s(

T

anaging market risk rests w ith the Audit and Risk Management Committee. I'he Finance

epartment is res.-cnsible li rr the development of det,riled risk managemeri policies (subje"^t to

view and approval b1 thc Audit and Risk Managem,:nt Committee; and tbr the da1'-to-day

irfrplementation ol those policies. There has been no change to the Nyandarua County Executive
I

($tate &Public) Otficers Car Loan and Mortgage Scheme Fund's exposure to market risks or the

,Juy it *.nug.s and measures the risk.

a) Forcign currencv risk

Tlhe Nyandarua Countl Executivc (State &Public) Otlicers Car Loan and Mortgage Scheme Fund

[s triursactronal orrrencr e\posures. Such exposure *'ises thnruglr purchases ol goods and

irvices that are done in currenci:s other than the local currency. lnvoices denominated in trreign

cf"rnencies are paid after s.rx days fiom the date of the invoice and crrnversion at the time of
I

p[yment is done using the prevailing exchange rate. 'l'he Nyandarua County Executive (State
I

$Public) Olllcers ('ar Loan and Mcrtgage Scheme Fu,rd manages loreign exchange risk lr<:m

48

()r'cr 5

nt orr tlts

Kshs

'l ota I

Kshs

i):scriptiun

Kshs I(shs

Less than I

nronth
llclrr ccn l-J

mon tlrs

Qt\s1s 1speci.flt

tbtat



N)'unluruu (iturtt.t' E.rct'utivc (Slule .& PuhliL') O.lliccrs ('ur Louu uttl lllrtrtguga Schanrc ['un
Annual Rcports and Financial Statcnrcnts lirr the vear endctl ,lune J(1, 2021.

future commercial transactions and recognised assets and liabilities by projecting expected sales

proceeds and matching the sanre with expected payments.

Financial Risk Management

The carrying amount of the Nyandarua County [ixecutive (State &Public) Officers Car Loan and

Mortgage Scheme Fund's loreign currency-denom inated monetary assets and monetary liabilities

at the end of the reporting period are as fbllows:

2023-2024

Foreign cu rrency sensitivi[, unalysis

2023-2024

Fi nancir[-{-iabilities

Trade and Other l)ayables

Bo"rowings

T<,tat Financial l.iabilities

L

t

As at J0'h.lune 202{

Financial Assets

Investments

Cash

Debtors

Total Financi:rl Asscts

Financial l-iabilities

Trade and Other Payables

Borrowings

Total Financial Liabilitics

Net Foreign Currcncl' Asset/( Lia bilitl )

As at 30'h.lune 202{

Finar,ci:r L\sscts

Debtors

lnvL-stments

Cash

Net Foreign Currency' Asset/( t, ia bilitl )

J,)

Olhcr currcncics I Tot:ii
(

4 I n Kshs

K slrs Kshs
tu

ii( I

lirta II n Kshs

Kshs KshsKshs
+-

I

r currcnctes
I)cscriptiun

Total Financial Assets



N.t'utrduruu (-ttuttt.t' F).rat'utivt: (Stuta & Puhlit') O.flictrs ('ur l-oun unl ilorlgugtt Schenrc Fund
Annual Rcports and Financinl Stalcntents lirr the lcar cntlctl ,lunc J{)'202{.
F nancial llisk Managcnre n t

ttte sensitivity lbr a reasonable possible change in the exchange rate of the three main transaction

crlrrencies. with all other variables held constant. l-he reverse would also occur if the Kenya

Shilling appreciated with all other variables held constant.

Sterling pound 0%

) Interest rate risk

rterest rate risk is the risk. that the Nyandarua County' Executive (State &Public) O.fficers Car

oan and Mortgage Schcme Fund's tlnancial condition ma1 be adversely atTected as a result of

changes in interest rate levels. I'he Nyandarua Cou.itl Executive (State &Public) Oflicers Car
I

Uoan and Mortgage Scheme Fund's interest rate risk arises fiom bank deposits. This exposes the

:{yandarua County Executive (State &Public) Olficers C,ir Loan and Mortgage Scheme Fund to

cfsh tI...* intcrest rate risk. The interest rate risk e.\nosuie a.ises mainlv from interesi rate

nfovements on the Nyandarua Counry Executive (State &Public) Otl'icers Car Loan and Mort:1age

$n... Fund's deposits.

ilnil enrcnt of intcrr:st ratc risk

o nranaqc the intcrest rate risk. marragement has cndcavoured to barrk r,r ith institutions that ot'fcr

vourablc int(]rest rates

Sensitivifv a nallsis

-n"*,.nou,u*untyExecutive(State&Pubiic)OtIcersCarLoanandMortgageSchemeFund

lyses its interest rate exposure ou a dynalnic basis i'y'conducting a sensitivitv analysis. This

volves determining the impact on protit or luss of'dellned rate shifts.'lhe sensitivity analysis lor

tercst ratc risk assumes that allothcr variables. in p.rrticular tirreign exchangc rates. remain constant

hc analysis has hcen perlbrnred on r.he same basis as thc prior 1'ear. Using the end of the 1'ear figures,

b

;
J

2023-202t

Euro

USD

S

2

terling pound

022-2t)23

0%

00/o

0%

0%

0%

0%

USD

50

Tfre following table denronstrates the ef'fect of thc Nyandarua County Executive (State &Public)

Qflicers ('ar I-oan and Mortgage Scheme F'und's statement ol comprehensive incorne on applying

('hangc rn

ctr rrcn cv rate

Kshs

l..ll e ct rrn Prot'it
hclirrc t:t x

Kshs

l'.fli'ct on

liq u it\ /N('l asscts

Kshs

f)cscliption

elr.o



N1un urttu ('t,unl)' E.rcculit'c (Slula & I'ublic) Ollit'crs ('ur l-outt und tllttrtguge Sthanrc Funl
Annual ltellorts and Financial Stutcments lirr thc vc:tr cndctl .lune J0,202t.
the sensitivity analysis indicates the impact oll the statemcnt of comprehensive in(:ome if current

floating interest rates increase/dccrease by one percentage point as a decrease/inc rease of-

Kshs 248.i27 (. A rate increase/decrease of 5% would result in a decrease/increase in profit before

tax of Kshs 248,327.

Fair r u luc of financial as:;cts antl litbilities

a) Financial instruments are measureC at fair value.

Determination of fair value and fair values hierarchy

IPSAS i0 specit'ies a hierarchl ol valuation techniques based on rvhethcr the inputs to those

valuation techniques are observable or unobservable. Observable inputs retlect market data

obtained liom independent sources; unobservable inputs retlect the Nyandarua County Executive

(State &Public) Officers Car Loan and Mortgage Scheme Fund's market assumptions. These two

ty'pes of inputs have created the following t'air value hierarchy':

a

[-evel I - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

This level includes listed equity securities and debt instruments on exchanges.

Level 2 - Inputs other than quoted prices included within Level I that are observable for

the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from

prices).

Level I - inputs for the asset or liability that are not based on observable market data

(unobservable inputs). This level includes equity investments and debt instruments with

signilicant unobservable components. This hierarchy requires the use ol observable

rnarket data when available. The Nyandarua Counly' Execr.'iive (State &Public) Oftic..:rs

Car Lpan and Mortgage Scherr,e Fund considers relevant and observable market prices ir

its valuations wirere possible.

5r

a



urr uruu Couttl.t' E.recutive (Stule ,& Publi<') O./lit't:rs (-ur Ltnn tnl .llorlguge Schanrc f'urttl
nnual Rel)orts and Financial Statcntcnts lirr the vcar cndcd .lunc J0, 202{.

F nancial llisk Managcnrent

foltowing table shows an analysis of financial and non-tinancial instruments recorded at t'air

e by level ofthe lair value hierarchy:lu

ere were no transfers between levels l. 2, and 3 during the year. Disilosures of t'air values of

cial instruments not measured at fair value have not been made because the carrl ing amounts

a reasonable approximation of their thir values

) Capital Risk Management

e objective of the Nyandarua County' Executive (State &Public) Officers Car Loan and

ortgage Scheme Fund's capital risk management is to safeguard the Nyandarua County

ecutive (St rte &Public) Otlicers -ar [.oan and l\'tortgage Scheme Furd's abilitl to continu,i as a

ing concern. 
-i-he Nyandarua County Executive (State &Public) Oftlcers Car Loan and Mongage

S heme Fund capiial structure compriscs of the tbllorring tunds

eservg 47I335.120

tal [-u nds

tal Bon'",rr inr' ;

ss: Cash and Bank Balances

et Debt/ (Excess Cash and Cash Equivalents)

As at 30.Iunc 202{

t
0%

inancial Asscts

uoted Equitl' Investments 0% 09;

Non- Financial Asscts

lr
'l
rvestment Property
'ota I

A s at 30'h Junc 2023

F ina ncial Asscts

N on.. Financial Asscts

Ir vestment Property

1 irtal

R

R

valuation Rescrve

ned Earnings

t

J75,335,120I
I

{c.l967860

{0t.967.860

t7.980.+69L, 5.997,497

(5,997.497)N

( cxrrng

.\)

( I 7.e80.-169)

Level 2

Kshs

-l.otall,cvcl 3

Kshs Kshs

l,evcl I

Kshs
I)cseriplion

Quc'rted Equitl' Investrnents

l().1i-102-l

Kshs

2022-2023-:
Kshs

Dcscriplion



Nyutrluruu Couttl.t E.te cutive (Stufu: & Puhlit) O.f/iccrs Cur Loun tnd llortgugt Scltcme l-uttd
Annual llcports and Financial Statcnrcnts firr the 1'car cndetl ,lune 30.202-1.

11 , Relatctl Partl l)isclosu rcs

Nature of rclatcd Dartv rclationshitrs

Entities and other parties related to the Nyandarua County Executive (State &Pubtic) Oflicers Car

Loan and Mortgage Scheme Fund include those parties rvho have the ability to exercise control or

exercise significant influence over its operating and financial decisions. Related parties include

management personnel, their associates. and close t'amily menrbers.

Government of Ken:,a

The Government of Kenya is the principal shareholder of the Nyandarua County Executive (State

&Public) Otlcers Car Loair and Mongage Scheme Fund, holding 100% of the Nyandarua County'

Executive (State &Public) Officers Car Loan and Mortgage Scheme Fund's equity interest. The

Government of Kenya has provided tull guarantees to all long-term lenders of the Nyandarua

County Executive (State &Public) Officers Car Loan and Mortgage Scheme F'und. both domestic

and external.

Other related parties include:

i)

ii)

iii)

iv)

v)

vi)

The ParentJ\'linistry

County Governments

Finance Department

Key management.

Fund Comminees.

Family Bank

Transactions u'itl. related pa rties

a) Salcs to rclat;'d partics

Rent income tiom govt. Agencies

Others (specify)
'f ota I

b) Purchases from related parties

Purchases of elcclricity tiom KPLC

Rent expenses paid to govt agencies

Training and conr ..3rlce llss paid.to gri.,t. Agencies

Others (specity)
-l'ota 

I

c) (lrants /transt'crs front thc govcrnnrcnt

Grants from Natio,ral government

Grants lrom Count) government

ii

Purchase ol'rvater ltom govt servicc providcrs

I 202.i-2014 .

I-- K.f---,
2022-202:.)

Kshs:t (l)cscription



n

1

,rluruo Ctttrrtt.t'E.tct'utit't,(Stutt &Publitl Ol/iccrt ("ur I-ttutr uttl;llrtrlguga S<'ltcttrt I'-tttttl
nual Il rts antl I"inancial Statente nts lirr the r car crttlerl ,lunc 3(), 2021.

Segment Information

County Executive (State &Public) Ofticers Car Loan and Mortgage Schenre F'und does

have segmental infbrmation

Contingent Assets and Contingcnt Ljabilities

ri Asse

imbursablc Indemnities and Cuarantees

ivables tiom Other Co', ernment Entities

hers (Spec itr )

txl

til ilit ies

rs ( Specit.r')

t)onations in k ind

1'otirl

Expenses incurred on behalfof related partva)

Sr rlaries and w'age s tirr cmplol ecs

Goods and services tbr

(J

T tal

erc (sprcib')

b Key nranagcment compensation

D irecto,s' emoluments

C ompensation to ke) management

Total

C ontingenl Asse(s
c' rrance Reimbursernents

ssets Arising ttom Determination of Court Cases

It

R

o
T

ontingena Liabilities

ank Cuarantees in Favour of Subsidian'

ontingem Liabrtities arising f,66 Contracts [ncluding
PPs

otxI

Capita! Commitments

5.1

?022-2023| :0::-:oz+
l)t st ription

Kshs Kshs

I

a

20222023
DesCription

Krhs Ksh s

2023-2024

Ir

2023-20)1
I -KJ,*-

t022-2()t l
ktlt.tDcscription

Qourt Case against the n*yandarua County Executive

($tate &l'ublic) Otficers Car Loan and Mortgage Scheme

FInc



Authoriscd lir r

Authorised and contracted lirr

Total

N.t'un uruu Coutrt.t' E.rrttulil,c (Stuta.&Puhlit') (Ulitars Cur Loutt tttt .llorlgui4a SchcmL, I"utrd
Annual llc rts anrl I'-inanci:rl Stntcnrcnts lirr the r car cnrlcrl .lunc J0. 2(121.

il. Events alter the Reporting Period

There were no material adjusting and non-adjusting events after the reporting period.

52. Ultimate and Holding Nyandarua Count-v Executive (State &Public) Officers Car

Loan and Mortgage Scheme Fund

The Nyandarua County Executive (State &Public) Otticers Car [-oan and Mortgage Scheme Fund

is a Semi-Autonomolrs Covernrnent Agency under the County' ol Nyandarua. Its ultimatc parent is

the Covernment ol Kenya.

)l

Capital Curnmitnrcnts
102.1-202,.1

Kslrs

2022-2023

Kslrs

53. Currency

The flnancial statements are presented in Kenya Shillings (Kshs) rounded to the nearest Kshs.

a
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N.t'unduruu Count.y E.tet:(it'c (Slulc &Puhlit') Ollic'us Cur l-oun unil lllorlgugc Sthcnrc Irutttl
.\ rrrr ual llello rts anrl Firrancial Stltcnrents lbr the vcar t ntl.'ll .lrtnc 30,2021,

Inlbrnration available indicatcd that trvo tirrrner lirnds;

N1'andarua County CivilServants' car loan and tn,r:"tgage

scherne lirnd and Nyandarua County lixectrtive (.Statc

publir:) car loan and rnortgage scheme liund werc nrerged

through the Public Finance lrlanagernent (Nyanclarua

County Executive (State Public)ollicers car loan and

mortg,agc scheme l"und. Horvevcr. Contrary to the

recluirernent of accounti'1rg stanclards disclosttre rvas

included in the flnancial statcrncnt to claril-v the

consolidated c()rnparativc Irigurcs.

ln thc circum, ;tces. thc accurac)'ot'colltparirli',c

balances disctcsed in the tinancial Statetnents could not

be conl'irmed.

Nyandarua County Executive (state &Public ) officers I

Loan and Mortgage scheme Fund

.at

)Consolidated Trial Balance for the financial yeat 2O2i

2023

CRDR

Kshs

17,836,464lnterest income

Fund administration
expenses 7,408,893

1,860Bank Ch a rges

2,884,900

34,058,211

General Expenses/use of
6oods
Current portion of long-

term receivables from
exchange tra nsactions

Receiva b les irom Non

exchange tra nsa ctions

Accrued interest 663

Long term receiva bles

from Exchange

tra nsaction 330,724,345

40,784,640
cash and Cash

equivalent

47,389,578Revolving fund

7

-'-

-t

Ksh s
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N.|'utt truu Couttl.t' E.rct'uliva (Slute &Puhlit') Ollitcrs Cnr Loutr uttd Mortguge Scltcnrc Fund
.\rrnuaI ll rts antl Fir.:rnciul Staterrrcnls lirr thc vear e ndctl ,f unc 30.202.1.

Appendix ll: Projects inrplemented by /l'lrc N.yandarua County Executive lState &Public) Ollicers Car Loan and Mortgage Scherne Fund)

dcvcloprnent partncrs and the Oovernnrent.

APPENfi IX II I: Statur',!' l)rojcct Conrplcrion

't

N/A

N/A

6)

Pro.iect titlc It ro.ject Nunrber I I)onor Period/
tluration

Donor ton mitnrenr Scparate donor
r-'liorling

i rcq u ircd as per
i thc donor

Bgrccment
(\'csiN<r

j Consolidalcd in thesc

| financirrl sta tenlen ts.

IlYcs/No1

SiNo 'inltProjccr l. Total project
Cost

Total crpendc(l to
datc

Comple tion o^ to date Rudgct Actua I
I

I

Sources of
firnds



,\'.y'utrluruu Ctturtt.l' E.rrtt'tit,c (Stutc &Puhlit') OJtit',,rs Cur Loutt uul I,lorlgugc Scltcnrc Futttl
,.\ rrrr ual llclrorts and l'inanciirl Stalentetrts lirr tlte tear ctrtletl Junc J0, 202{.

A ppcnd ix I V :'f ra nsl'r'l'r I'r,-'rr Other (i overn nt ent E n titics

-l'ota 
I

'l

70.000.00i)70,000.000 70.0'J0000

Irlyandarua

County

executive

recurrent

Account 2l .09.102i

'!

Rccurre r) I

Developnrent
70,00{),00070.000.000 70.000.00{)

5i 6l

Where Recorded/recognlzed

Name of the

Nyandarua

Count;-

Erecutive
pcr bank

statc nr cn t

tl
Dcvelopnrcnt

/Ot hers

Tota I

Transfers
d uring the

Yea rReceivables

nl

specific

ust hc

Others -

Dcferrcd
lncome

Total
Amount -
KES

ttatt.rrcnt of
lrinancial
Porformance

Capital
Resen'c

--!



,\'yunilaruu Counl.y E.rct'uliva (Stuta &Puhlit) Otticers Ci:r Loutt und lllortgigc St'he ma Fund
Annual l{e po rts irntl F'inancial Statclrrcnts lirr the 1'car cnt!,rtl ,lune 30, 202{.

i

A ppentlir V- I ntcr-Fnrity Confi rmatir-rn l,etter
Name of transf'erring Entityl NyancllrLra County [(ecurrent Acc(,unt

Nanrc oioeneliciary: NlandarLra CoLrrrtl' [:recLrtivc (State &l'Lrblic) Olllcers C'ar Loan and M ortgage'Schente Fund

!Lelerence N Lrnr ber [)ate [) isbu rsed

l:l'2326lSVWZM t.9.2023

'l'ota 
I : u,000,000

I conlirrn that thc amount.; shown above are correct as ol'the clate indicated

Head of Accounts Department - Disbursing

l a nr e . I.r.V.1rzl t-r...... k.* ^ Jo........sic r ........(@..

Head ofAccounts Department - Beneficiarl'

name ..t/lAD-Cfll€ri ....Ct*clt.p.rttt.... Sign fu--r-

.D,t;..?dl!.[*.'

,,,"..+.8:l.tt.l+,

Developmcnt (B)
Total

(C)=(A+t])llecu rrent (A)
70,000.000 70.000.000

llenrarks

7u,000t000 70,000,000

62

('onfirmation of amounts received b1 Nl andarua Cr,untv Ereci-rtivc (Sta

2n2{
&Public) Officers Clr Loan antl ltortgagc Slchernc Fundl as at J()'r'.lunc

I



Ntunlurtu Couttl.t' E.rct'utivc (Stutc &PuhliL') OlJicers Cur Lotn und Morlguge Sc'hcnrc Fund
Annual lle ports and Filrancial Statcnrents lbr the vear r'.rtlcd Junc 30,202.1

Appcndix Vl: Rcp';i:ing of Clintatc llclcvant Expcntliturcs
.\

N/A N/A N/nN/n N/A N/A

.J

6-l
1

Projcct
Namc

l'rojcet
l)escription

Projcct 
i()b.jectivcs 
I

I'roject
Activitics

Sou rcc of
Funds

Irnplcnrcnting
Pa rtnc rs

Qua rter

I Q2
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N.yuttluruu Coutrl.t' E.tet'utit'c (Slule &Puhlit') OJJiurs Cur Lourt utttl Alorlgugc St'ltenrc l-utttl
Annual llcports and Financial St te nrents tbr the 1'car cntletl Junc J0, 202.1.

Appcndir \/I I: lklxrrting ln l)isastcr l\lrtragcntcnt f)rlle ntlitr.c

Appcntlir Vl I l-l)ir.ciosures (Conrparative ligurc Adjustnle nt to the nerv tcnrplate ahalysed bclorv)

A. Intercst Inconre

lntercst income on lund baisnce

Total

[ ) isaster
'l 

1pc

Expenditure
itern

Amount
(Ksl'r:;.)

ConrrnenlsProgramrne Sub-
progrAm 

' 
nc

C'ategory of disaster related Activity that
lctlu ire cxpenditure reporting
(rcs on se/recovery/m it igation/prepared ncss

13,J8{,72ttInterest Inconre ars per rhe audited Financial Stltcnrenl.

.\djustctl corrrpuratitc rillurcs t(l lhc ncrr 'l'cnrplate

lnterest income on loans I 1.682,80,5

1.801.e22

t3,484,727

Totll ylrilnce l ntcrcst irrcortre

'l

64

-C++m++----|-eolu+ r-{l --i-eolunt+Jll-+--*.:rhmn-LY Colurun-V--l Cc'lurnn {olulru
\rll

Description t
2022-2023

Ksh



N.yutuluruu'Crunt.t' E,recuti:,e (Stute &Puhlic) OlJic'ers Cur Loun unl Morlgugt Schenrc Fruul
Ann ual lle ports irnd Financial St:rternents lbr thc velr cntlctl Junr 3li.2ll2l

ll. Use ol gootls

tJsc ol'(iootls as pcr thc ruditecl Irirrartcial Stutctncnt

'f otal ,\s er autlitctl Ii r rii rrc iil I Stir tctlltl nt

Atlj ustcti conr tra rative li lt rcs

L se of'Coods

Cornm ittee Al lorvances
'I'ota 

I

'l'otal variancc l n tcrest inconrc

C. Clurrcnt llcceivable l'ront crchtn e transartion

Receivables from Exchange lransactions as per the Audited Financial Stateme,'t

Accrued r,'.erest receivatr ',om long term loan previous Yeo, 15 perthe audited
F;na ncia I Statement

TotalReceivable Audited Fin ancial Statement

Atlj uste d c0nrl)ar atir': tigures
Rece iva b les from Excha nge iransactions

Tota I

'l'otal va ria ncc

I

4,463,177

4,463,L77

4,463,L77

't

73,777,469

t3,tt7,469

10.003.809

t3,1L7,469

3, r l].660

4,799,397

263,780

6,5 '* 1 -G

't

!)cscriptr,,n 2022-2023 Kshs

r
-t

t

Current Asse'l
Kshs

2022-20?.3


