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2. KE\ ET-TITI'I\FOR\IATIO\ A\I) \I,{NAC[ \IE\T

a) Ilackground information

Thc Laikipia Countl,Assets Leasing Fund is a revolving fund c-slablished pursuant to Section t l6
of the Public Finance Management (PFM) Act 2012. The Act also mandates the administrator of
public funds with the preparation ofannual financial statements.

For proper management ofthe rnonies. the Leasing Fund developed Regulations in 2020 to guide
in the operationalization and accountability of the (und.

The objective and the purpcse ofthe Fund is to llnance rental pa1'ments and operations costs related
1o the leasing progranl.

b) PrincipalActivities

The principal actii'it] /mission/ mandate ofthe FunC is to finance and coordinate activities under
the leasing program.

c) Fund Administration Conrmittce
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3. ST.ATE}IE)iT OF PERFOR}!,{NCE ACAINST PREDETER}II\ED OBJECTNTS

lntroduction

Sectio:r 164 (2) (f1 ofthe Public Finance Managentcnl Act,2012 requires that, at th€ end ofeach
financial year, the Accounting officer rvhen preparing financial statements of each County
Coventment Entity Govemment entities in accordance with the standards and formats prescribed
by the Public Sector Accounting Standards Board includes a slatement of the county govemment
entiq"s performance against predetermined objectives.

The key developrnent objectives ofthe Leasing Fund are to:

a) Provide quality physical infrastructure in the County
b) Provide efficient and reliable transporl services lbr Couuty acriviries

Progrcss on attarnmont of Strategic development objectivcs of the Leasing Fund

Below we tr;r<.;vide the progress on attaining the stated objec:tives:

I ndicator
Leasing cf
vehiclcs a:ri
eq'.ripment

Pror.ide quality
physical infrastructure
in the Count
Provide efficient and
reliable transport
services for County
activities

Leased molor
vchicles and
equipmcnt

i 6 vehicles and
equipment leased;
water bowsers,
trucks, graders.
drum rollers. Hilux

No. of
leased
vchicles
and

ntcqulp nc

Program Ob icctivc Outcome Pcrformance

{l

L.{tK}PtAaOd\T! +*S,iFT\ l.F \-q\c F(:\t)
Rcports uri t irncbl SrateBda
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4. MANACEMENT TEA]\I

Paul Njenga

i{ulus ir',akuno He is a Fund member and the Direcror F,leet !.lanagement in Laikipia
County Executive.

Ile is cunently pursuing his Master's in Business Analytics and holds a
Bachelor's degree in Statistics. .,

FIe is a Certified Public Accounlant ((1I,.4 Finalist)

Name Details of qualifications and expericnce

He is the Fund Administrator and Secretary to the committee. Ile is
also the Accounling Officer Finance, Economic Planning and County
Development

He is curently pursuing his PhD. In Business Administration -
Finance. He holds a Master's in Business Administration (Finance), a
Bachelor's degree in Education (Economics and Mathemalics) and a
Diploma in Purchasing and Supply

He is a Certified Change lvlanager and a rnember of
CIPS - Chartered Institute o1' Purchasing and Supply
KISM - Kenya Institute of Supply Management
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6. RXPORTOFTHE FUNDADMINISTRATOR

The Leasing Fund was created to aid in coordination of activities rerated to the reasing program.This Program is an inno*ative way by.Laikipia d";" i-*uui. il;;;;,ii#,,ii.,ror, uoto date technology for machinery and equipmen, *tiit. no, tying up so much cash on assetacquisition but rather use such cash r". a""'"ffiJ 
""iiri,i"".

Below is an analysis of the leased vehicles and equipment under the leasing program;

A 980

cv5262 't0mt9
avs?p7 n\//\7. ",., - --\J I UI1a rULLA\ ioD119

The following is a lis ofactivities unrier taken by reased equipment as at the end offinancial

Salama Ward

Sossian War.d Road improv'eme ts works commenc ed on'?/02/2020 48.4kms graded andover 8km ofm

8/2/2020
t 1/201s/Z TIPPER

MA685
KCW 298H

cw299H
cw307H

XCAVATOR
VZ T]PPER

Z TIPPER
8/10/2019
8/10/2019

7/t/2020

3/11/20t9

DRUM ROLLtsR1.976o
DRI,IM ROLLE R

OYOTA HILLAX

.E
]lRAw I R BooZ

wZ TA RE llooZER

6/10/2019

8/10/20t9
8/10/2019
8/t0t2019
tut2/2019
n/12/2019
9/05i2020
9/05/2020
/10/2019
0n2t2019

s/t 1t2019
1t/2019

/tt/2019
2/1/2020
/t /2020
9/05/2020
9/05/20m
l/ 1l /19
l1/2020

cw308H
cw309H
cxl49D

KC-XI-SOD

OTOR GRADER
OTOR GRADER.

KCV52OZ

584
K]]MA58

VZ TIPPER
vZ TIPPER

l0/2019
t0;20t9cv525Z YCTA HILLAX

OYOTA HILLAX 10/2019 t0i20t9

rk
i2

Roads m rovemen tp comme onnced 4/ I /20 9 an cod ncl r rded o6/0J 020 2o l(ms and 3 90 okms I roads a d angr d edgrad
ectl e

Ol Moran Ward rksoR adS llt venl en wopro comnlence od n 2 8 0/2 9 J0 2kmS a e cdand ed 8I km3 S

Marmanet Ward Road 1n1 emen tSpro o c)n 03 /2 20 C) 35 km and 7 0km edgradand ed
Umande Ward mproRoadS vement wo r cks omm enced o lt 2/04/2 20 0 I 5kms and5 kms4 ed aand dc
Githi The road im

ed
emen ork co dmmence no 02 0) /2 002 03 8km

7li'.r rL'

urram materials excavated
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5. FTAD CTIAIRPERSON']S RI,FORT

The Public Firance Managements Act 2012 Section I l6 gives the CECM Fin.ence powers to

estabtish public funds with the approval of the County Execulive Comminee (The Cabinet) and

the County Assembly. The Act instructs that there shall be a person appointed by the CECI\,

Finance to administer the Fund and guides on the role of the administrator. The Funti

Regulatiols 2020 were developed to guide on the management, operations and accountability of
the Fund.

Kars Niora
Chairperson
Laikipia County Assets Leasing Fund

COUNTY GOVERNMENT OF LAIKIPIA

J

The purpose ofthe Fund shall be to
a) Finance retrtal paymettts for assets leased by the County

b) Finance operations oithe ieased assets

cj provide stnices at a fce to extemal clients utilizing the leased assets in line with the

Master Lexse Agrcemertts

The functions of the l"tlalagemettt Comtnittee include;
a) Formulating guidJtines i.rr determination of assets lor leasing, allocation and

management oflhe leased assets to users

b) Revieiv proposals and received and give recommendations on assets and nunrber to be

prioritized
c) ipprove ensure leasr re,tals arc paid as per the terms ofthc Master Lease Agreenrent

d) Eniure thc applicable laws, rcgulations and procedures are followed

ej Receive, .evie* anC apirrovi statutory and management ,eports of the Furd before

submission to third '.rarties
f) Prepare estimates of each frnancial year of the revenue and expe[diture of the Fund.

which shail then be approred by the GECM Fin'ance betbre cornrneacemcnt of each

financial year.

1[g Laikipia Leasing Program has enabled Laikipia to lease motor vehicles and equipment thus

J"*nt 
"o 

rnuch ca-sh foi otirer <ievelopmeut actiwities cspecially- the-road net*ork by 98km of

roads gr-avelled and 240kms of roads graded. some of the leased machineries are water bowsers,

tnrlr"€Jadels arri tir.urrrolt*s. Ttrc-Count'y is sct to upgrade more i,han 3,00qkm of-new a:rd

s.:dsting mads in all the 15 wards under this program.

Estabiishment oithe Leasing Fund inthe fnrancial year has caused a sigffrcent dropin trarsport

hire, fuel oil & lubricants an-rl routine maintenance iosts for the County Government Executive'

Despitc the challenges faced by the Co,rnty and Country at lalge, we ale optimistic that the new

financial year willle better and the Fund will expand the coverage of leased equipment to

ethancesen'ice delivery in Laikipia.

6li'ii r:e
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i Mukogodo East I Road u'orts began on 15i062020; I .7lcn and i.0km graveled and graded

res ctivel
Segera Ward Road works commenced on 25106i2020; 4km and 2km graded and

veled

The Fund as so far incurred rental lease expenditure amounting to Kshs. 51,690,578 being Cash

payments of Kshs. 29,990,873 and accrued arnounts of Kshs' 45,573,532'

Various machineries were serviced in the financial year as detailed below;

Both lirdergcne the first free 250hrs service,500h:s and 750lts

scrvl0c

4 Leased Toyota Hilux
Double cabs

The1, 6uu" been serviced for 5,000km, 10,000km, 15,000km,

20,000km. 15.000 km,30,000km, 35,000 knt

5 leased trucks They have 'c'cen serviced for the first 1000km in

c l 9,750C l:m an<i I 5000km.l.

The have been serviced for the first l000km onl

excavator It has beenI I teased

| 2 Hamrr. drum rollers The first 50hr service was conducted on 30th June 2020

Thingithu Ward Road works commenced on 16106/20207;

The road itnprovement works commenced on 19

aded and 0.95kmhave been

10612020; 13. 1km of road

eled

6km and 6.7km of road were

rehabilitated thro ravelinh radin and

Tigithi Ward

2 Craders

ffi---.
=..-ff ii JUULP2ll2

Fund Administrator
l] f,i \

?
Laikipia County Assets

COUNTY GOVERNMENT OF LAIKIPIA

8ll'.ige

for to 450hrs

Pall Nienea

December

2 Water bowsers
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7. MANAGEMENT DISCUSSION AND ANALYSIS

l::::T i:::ff1',#i9"",::.1illii::Lffi"i"JiiJj;*:::,:.:.rirements vs purchasing the
or any other ruuo*. wr,ir" r;.il'; ili:".;;,";"::ffi:iffi:r::f,TI,i,:Tffi:ilffi:I
party the temporary use of an asset. while evaluating this venture. ir is essential for the owner ofthe capitat to undersrand whether l;;;;;ffi";i.t'i"n* benefits or nJ iritiriu cor"ryconducred a feasibiritv studv.6n rg,5ing,ria.u-. i"r 

""r.rrri"" r-rrrir"".,n, r.",llTJ., *ur,ogo for the Countv. Triis..rr.lt",i a_'aJ"r"uii.r,-"r, .ii*," Leasing Fund; an entity within thccounty Govemment of Laikipia r*.r,i".."i1-'.".""n no,on, are to finance and coordinateactivities related to thc Leasing progru.. a;;;: .i[ r*a has leased motor vehicles andmachinery; some moror ,"tri.ies *; ;;.J;',h. no',irur co*ry operations under variousdeparrments while thc leased equipme", ir ,*a ;;; ;;;.1"p.""1 acriviries mainly constnr*ionof roads.

The Fund also finances operational activities rerated to the leasing program incruding inspectioncosts and fuel costs- ,!4,r,5 pruBr4rn lncluotng lr

Through the Funo' the c'orrnl! 
'as 

managed to deverop lts road nelwork by ggkm.of roadsgravelled and 240kms of roads grua"a, *ir,-- i"#;; or upgrading more than 3,000km ofnew and existing roads in ull the t S *u.ar.

Benefits that the County has derived through the leasing program;

o Ir does not tire up much funds since its payable by instalments over a Iong period whileutilizing the equipment for deveioprnenr ;;;;i,;,
' fi:.fffi*ffi|'"$ff H":Jo,.f,t*",t0 

instalmenrs over a fixed period.or-time,

r It has also givea tre colory a.chancr 1o utilizing the cash (that wourd have beea used upia acqtiring.the assers) to irnA o*,.. a.r"iofm"iiu"riuiri"r.
o The County now,has access to a higher standard oftoo expensive to p*.rror. outright equlpment' which might have been

o The couory is eniovine fev*er responsibithies rhat come wrth ownership since it does not
ln:: ::,:i#l."bout,iaint",un"; 

il";ilil;;; "break 
down as the Leasing company

9l r'l :: .r
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Belou is a tinancial analysis brealidou n t-,t ihe I urnd acrir ities as al i(].n June l0l0

The Fund does not have comparative figures as it u,as established uithin the financial 1.'ear 20i9-
2020

[tcvenue
Transfers from the County Govenrment
Total rcvenue 95 052 3.1

[irpenditurc
Bank C ES

Fuel 4 000 (rc0

[-! lcrvances 2.715.200
RcntaI Cost 29 990.873
Total expenditure 36 7t9 r)33

Cash and cash u ir':t len ts

Accounls I'a\ 'able (rcntal costs

L

)

I)cscri lion Amounl

95,052,334

49,529,766

l0l

( 12,960)

Accounts Receivahlc 8.ri03.535

(46,861.715)
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8. CORPORATE SOCIAL RESPONSIBILIT\' /SUSTAINABILITY REPORTING

As an entity lbrmed under the County Execulil'c. r.r,e ltave adopted the culture of the Executive on
stakeholder inclusion in our activities tha( are sharcd to the public through public participation and
engagement forums execute by the County during the entirc budget making process.

'l ire Fund compliance with the Public Finance Management .Act 2012 and the Procurement and
Asset Disposal Act 2015 and their respcctive legulatlons to ensure proper finance management
arrd accountability ol'public resources.

l-hc aim ol' this Fund is to improve the road n('tv.'ork in t aikipia that rvill ultimately intprove'rusiness, trading, larming etc. thr:s contribute to the county's GDp and the comnrunities
r,vellhcing.

I hrough the leasing program flre count)'has manlgt:.i ro gra.,,el 98km o1'roads and grace 2.10kms
t-,1'roads in the various wards. we look forward to atiaining our targer ol upgrading more than
.1.000km of new and existing roads in all the I -s 

..r'ard.s under this program.

Vehicles leased under this program have also bc uselul in acr:essing various locations withir) or
Counq' as our leaders engage in public functions and hold public engagement from civic educarion,
oublic parricipation on bu,lgcting for developmenl a,rivities arrd public opinion on the finance bill
;hat anahles tlre Courul raise own source r(venue

ll 
I
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9. STATEIVTE TiT OF MA}iAGL\TENT'S RESPONSIBI LITTES

Section 167 ol rhe Public Finance Managemed Act, 2012 requires that, at.the end of each

furancial year, the ea.inr.truio, of a Courity public Fund shall prepare frnancial statements for

the Fund in accordance *'ith the standards and formats prescribed by the Public Sector

Accounting Standards Board.

The Administrator of the county Public Fund is rcsporsibie for the preparation-and preserttation of

tlre Fund,s finarrcia] statements, whictl give a tue and fair view of the state of affairs cf the Fund

for and as at the end or the rrnlcial lca'r endec or June 30, 2020. This responsibility includes: (i)

;htr"fi; aCequate financial ,,,-og"n]cnr anangemen3. and ensuring that these continue to be

etTective tlroughout tn" ,"p"rtir[-l.,i"a; iiD r,iaintaining proper accounting. rec.ords, which

disclose wirh reasonable "".;;;t-;"", 
ti,,,l ,rt" financial position of the Fund; (iii) designing'

implementing and maintaining ini"rna 
"oru.ol. 

relevant to the preparation and fair presentation of

the financial statements, *d il;;tilt they are free from material misstatements, r+'hlrher due

;-;;;;J; iiul ,ut guoai|6" urr.t, orthe Frmd;.(v) setecring qd pqlvine appropriate

u..o*iing pori"les; ana (vl) rrokilg 
"""o,lnting 

est;niates that are reasonable in the cirr-urnstanccs'

The Administrator of the counq, I\rbtic Fund accepts 
. 
responsibility for the. Fur,c's financiei

statelnents, which luve b;^ft;;;-'rtit'g upptop'iute'accounting policies-supported by

reasonable and prudent judg..;Jir';J "oi."Lr.ln 
conformitv wirh Intemational Public Sector

Accounting Standards (tpsA(1,;; init 
" ^^*., rcquired bv rire PFI,{ AcL,2012 and the leasing

F.und regulations. The eaminist uio. ut the Fund is of the opinion that.the ru:d's financial

;;;;r;;.; a t,,e una rJot*:ortr* state of Fund's transacrions drrring the finalcial 1'ear

endedJune30,2ozo,u"doru,.llunc,sfinancialpositionasallhatdate.l}reAdmin:stratorfurtlrer
confinn the completeness "fa" "".",:nti,rg 

records maintained tbr the Funci, whioh have been

relied upon in the preparati,oJ it. !-*ndi fuiancial statenlents as well as the adequacy of Lhe

systemJof intemal financial control'

Inpreparingthetinarrcialstaremenrs,theAdmir:isn.atoroftheCountyPut,icFundhasassesse<i
the Fund's ability to *"d*;;;;;ing """""* and disclosed' as applicablq matters relating to

the use oi going "o*.- U*i, of Plfua:itiun of *re llnascrsl s'stemeG. Sr:rain+*as cornslrrlte

atteftion of the Administratorio lrai*," ,f,o ,f* Fund will not rernain a going concem for at least

lbe next trvelve months from Lhe date of dris $alenrent'

Approval of t

The Fund s fi
behalf by:

Paul N g:l

Fund Administrator
Laikipia CountY Assets

COUNTY GO\'ERNM

CHIEF OFFICER

( 30 SEP 2020 l

he financial statcments

nancial statements were approved by the Bozrd on 30109t2O20 and signed on its

€.P.\H€

-l

Lc ?

f
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HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box Joo84-ooroo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON LAIKIPIA COUNTY ASSETS LEASING
FUND FOR THE YEAR ENDED 30 JUNE, 2O2O

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Laikipia County Assets Leasing
Fund set out on pages 14lo 32, which comprise the statement of financial position as at
30 June, 2020, statement of financial performance, statement of changes in net assets,
statement of cash flows, and the statement of comparison of budget ad actual amounts
for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Laikipia County Assets Leasing Fund as at 30 June, 2020, and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Public Finance Management Act, 2012.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Laikipia County Assets Leasing Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Reporl ofrhe Auditor-General on Laikipia County Assets Leasing Fundfor the year ended J0 June, 2020

OFFICE OF THE AUDITON-GE ENAL
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) oI the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Compliance with Public Finance Management Act, 2012 on Establishment of
County Fund

A review of records indicated that the Fund commenced its operations in July 2019 before
it was legally established on '12 June, 2020 through the enactment of the Public Finance
Management (The Laikipia County Leasing Fund) Regulations, 2020 vide Kenya Gazette
Supplement No.20 (Laikipia County Legislative Supplement No. 8) of 12June, 2020.The
operations of the fund prior to enactment of regulation contravene the requirement of
Section 196('1 ) of the Public Finance Management Act, 2012 which prohibit a public officer
to spend public money unless authorized by the Constitution, an Act of Parliament or
County legislation.

Management was, therefore in breach of the law.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclus ion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal control, risk management and overall governance were operating
effectively, in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provlde a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

Report o/ the Auditor-Ceneral on Loikipia County Assets Leasing Fund for the year ended 30 June, 2020
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ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
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reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Fund to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditois report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to sustain
its services.

. Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficrent appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA , CBS
AUDITOR-GENERAL

Na irobi

11 February,2022

xs)-
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1T.6. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
l. Statement ofcompliance and basis of preparalion

The Fund's financial statements have been prepared in accordance with and compll, withlntemationar pubric Secror Accounting s,u,ia"iJ, 
-ilpiai). 

The financiar .rur.rl,t, ur.presented in Kenya shirings. whic.h is,t. n-.,i"r"r |"0'lion,r, currency of the Fund. Theaccountrng policies have becn consistenrly uppfi"J ,o 
"lir'f" VLrs presenred.

The financiar statements have becn prepared on the basis of historicar cost, unress stated:lii,3i;;]i'"1T1*?I;'i:"*'i' p'"fu'"0 u,-ing;;;il, method. rhe nnanciarstatements

2. Adoption ofnew and revised standards

, 
l"jil"jJ rT"*;f"", atrd amendments to pubtished standards effective for the year

Standard

IPSAS 4O:

Public Sector
Combinatirms

Impact

Applicablc: I " .Ian uary 201 9
The standard ;overs public seclor
exchange hansactions in which case th
IFRS 3(applicahle to acquisiriom cnl

combinations arising frorr
ey are treated similarll with
. Business combinations and
ge transactions are covered
as amalgarnations.

v)
combinations arising from non_ex chan
purelv under Plblic Sectcr combirratiotrs

blr irrie.rr ss4-sm€nded sffiards and
year ended 30 June 2020

rnterpretations in issue but not yet effective in the

Stan d a rd Effcctive date and impact:
IPSAS 4l: Financial Applicable: I Jtnuary 2022:

The objective of IpSAS 4l
fi nanc ial report i n s "i *"r","T :r":'J:l'L, [ffi ;:l".,rl' Jl;present relevant and useful information to users oi nianclatstatements for their assessm,
uncertaintyofan entity,s tutu#rn";"tj: 

amounts, timing and

IPSAS 4l provides users of financial statements with more useful
in formationthan IpSnS 29, b1.:

. Applying a single classification and measurement modelfor financial assets that considers tn" 
"l*u.t.,irti.. oi tf,.asset,s cash flows and the objective for which tf,. 

"rr.t 
i.held;

19 I l'l :: c

. Applying a single forward-look ing expected credit loss

Instruments
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For the vear ended.Itm 30.202e

LStandard r Effectir.e datc and impact:
. Appl_'"ing a single foruard-looking expected credit loss

model that is applicable to all financial instruments subject

to impairment testing: and
. Applying an improved hedge accounting model that

broadens the hedging arrangcurents in scope ofthe guidance.

The model develops a strong link between an entity's risk
management strategies aud the accounting treatment for
instruments held as part olthe risk management strategy.

Applicable: l't Janrrar_v 2022
The objective of this Standard is to improve the relevance, faithful
representativeness and comparabiliiy ol the information that a
reporting entity provides in its linancial statements about social

benefits. The information provided should help users ofthe financial

statements and general purpose financial reports assess:

(a) The nature ofsuch sociel benetits provided by the entity; (b)

The key features ofthe operation ofthose social benefit schemes;

and

(c) The impact of such social benefits provided on the entity's
financial perforrnance. financial position and cash flows.

Applicable: lst January 2022:

a) Amendments to IPSAS 5,:o update lhe guidance related to

the corrponems of' bormwirg costs *tich were

inadvertently omitted when IPSAS 4l u'as issued.

b) Amendments to IPSAS i0, regarding illusrrative examples
on hedging and credit risl r.r,hiclt were inadvertently
omitted w hen IPSAS 4 | was issued.

c) Amendments lo IPSAS j0. to update the guidance for
accounring iirr finanr:iai gu?uantec (:oniraqls which wcrc
inadvertently omitted wh€n IPS,AS 4l was issued.

Amendments to IPSAS 33, to update the guidance on classifying
tlnancial instruments on initiai adoption of accruai basis IPSAS

which were inadvertently omitted when IPSAS 4l was issued.

Applicable: l"t January 2021:

a) Amendments to IPSAS 13, to include the appropriate

references to IPSAS on impairment, in place of the current

rel-erences to other intemational and/or national accounting

fiameworks
b) IPSAS 13, Leases and IPSAS 17, Property, Plant, and

Equ ipment.

Amendments to remove transitional provisions which

should have been deleted when IPSAS 33. First Time

IPSAS 42: Social

Benellts

Anrendments to Other

IPSAS resulting from

lP{iAS 4 i, Financial

Instruments

Other lmprovements

to IPSAS



LAIKIPIA COUNT}' .4SSETS LEASING FUND
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Effectivc datc end inr pact:

Adoption of Accrual Basis lnternational Public Sector
Accounting Standards (lPSASs) was approved

c) IPSAS 21. lnrpairment of Non-Cash-Ceneraling Assets and

IPSAS 26, Impairment of Cash Cenerating Assets.
Amendmen(s to ensurc consistency ol-impairment guidance
to account for rcvalued assets irr the scope of IPSAS I7,
Propcny, Plant. and [:quiprnent and IPSAS 31, Intangible
Assets.

d) IPSAS 33, First-rinle Adoprion of Accrual Basis
lnternalional Public Scctor Accounting Standards (IPSAS$.
Amendrrents (o the irnplernentation guidance on
deemed cost in IPSAS 33 ro rnake it consistent
with the core principles in the Srandard

IPSAS 40, Public Sector Cornbinations.
Amendments to ir,clude tlre effective date

paragraph which were inadrenenl!; omined whcn
IPSAS 40 was issued

c) l,:.r1r adoptiou of slandards

Ihe entity did not early - adopr any new or amended standards in year 2020.

J. l{c}'cn ue ret'ognitiori

i) P.e.,,en ue frorn ncn-exchan gc traiisactions

Transfers from other governmcnt entities
Reveoues from noo-crclrange transactions with other go\€rnment entilies are rneasured at fair
value and recognized on obtaining control ofthe assel (cash, goods, services and property) if the
transfer is free from conditions and it is probable that the economic benefrts or service potential
related to lhe asset will flow to the entity and can be measured reliably.

ii) Revenue from exchange transactions

Interest income
Interest income is accrued using the effective yield method. The effective yield discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount. The m.'thod applies this -vield to the principal omsranding ro detemine inreresr
income each period.

4. Budget information

The original budget for FY 201912020 was approved by the County Assembly on 5/ll/2019.
Subsequent revisions or additional appropriations were made to the approved budget in
accordance with specific approvals from the appropriate aulhorilies. The additional appropriations
are added to the original budgct by the enlity upon receiving the respeclive approvals in order to

Sl a ntla rd
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conclude the final budger. Accordingll'. the Fund recorded addirional appropriations on rhe FY
2019/2020 budget follorving the governing body's approval.

The entitv's budget is prepared on a ditferent basis to the actual income and expenditure disclosed
in the financial statements. The financial stalements are prepared on accrual basis using a
classification based on the nature ofexpenses in the statement of financial performance. whereas
the budget is prepared on a cash basis. The amounts in the financial statements were recast frorn
the accrual basis to the cash basis and reclassified by presentation to be on the same basis as the
approved budget. A conrparison of budget and actual amounts, prepared on a comparable basis to
the approved budget, is then presented in the statement of comparison of budget and actual
amounts.

In addition to the Basis ditTerence, adjustments to amounts in the tinancial statements are also
made for differences in the formats and classification schemes adopted for the preserrtation ofthe
financial staternenls and the approved budget.

A statement to reccnsilc the actual amounts on a comparable basis included in tlre stalenent of
comparison <-rf budget and actual at'nounts and the actuals as per the statetnent of financial
performance has been presented under section I 1.5 these financial statentents.

5. Propertl', plant and equipmenl

All property, plant and equipment are stated at cost less accumulated depreciation arrd impairment
losses. Cost includes expenditure that is directly attributable to the acquisition ofthe items. When
significant parts ofproperty. plant and equipment are required to be replaced at intervals, the entity
recognizes such parts as individual assets with specific useful lives and depreciates them
acccrdingly. Likewise, 'when a major inspection is pertbrmed, its cost is rocognized in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All
other repair and maintenance costs are recognized in surplus or det'icit as incurred. Where an asset
is acquired in a non-exchange transaction for nil or nominal consideration the asset is initially
measured at its t'air value.

6. Inta ngible assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible assels
acquirod in a non-exchangc transaction is thcir frir value at the date ofthe Exohange. Following
initial recognition, intangible assets are carried at cost less any accumulated amortization and
accumulated impairment losses. lnternally generated intangible assets, excluding capitalized
development costs, are not capitalized and expenditure is rellecteri in surplus or deficit in the
period in which the expenditure is incurred.

The usef'u! lift ofthe intangible assets is assessed as either finite or iadefinite

7- Finr ncia I irrslrumr:nfs

Financiol ossels

In ilial recog n ilio n an d meas ure men I
Financial assels within the scope of 1PSAS 29 Finalcial lnstruments: Recognirion ard
Measuremenl are classified as financial assets at fair value through surplus or deficit, loans and
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receivables. held+o-maturity investments or available-for-sale financialassets, as appropriate. Ihe
Entity determines the classification of its financial assets at initial recognition.

Loans antl rcteivablcs
Loans and receivables are non-derivative financial assets with fixed or deternlinable paytnents that
are not quoted in an active rnarket. Af,er initial measurement, such tlnancial assets arc
subsequently lneas'.tred at lrniortized cost using the effective interest method, less inrpainrent.
Amortized cost is calculated by taking into account any discount or premium <.rn acquisiiion and
fees or costs that iire :n inieg: al pa:t of the effective interest rate. Losses arising frorn irrpairrncnt
are recognized in thu surolus or dcficit.

Held-to-nnturity
Non-derivative firrancial assets with fixed or determinable payrnents ald fixed nraturities are
classificd as held to ;narur:tv v',hcn rhe Entity has the positive intention anci abiliry to hold it to
malttiit)/. r\ficl'irtitia: measuremcnt. ireld{o-maturity investments are measured at anrorlized cost
using the etleclive intorest method, less impairment. Arnortized cost is calculated by taking into
account an)'discount or prerniutn on acquisition and fees or costs that are an inlegral part ofthe
effective interest ratc. Tl,e lussc's arisinq from impairment are recoghized in surplu.s or deficit.

Impainne ofJinuncinl ussets
The L.ntity assesses at each reporting datc whether there is objebtive evidence that a financial asset
orrr entil-r of finarrcirl assets is intpaired. A t-rnancial asset or a entity offinanciai assets is deemed
tc be impaired if, ani onlf il, there is obiective evidence of impairment as a result ofonc or nrore
events that has occurred after the initial recoqnition ofthe i,sset (an incurred 'loss event') and ihat
loss evem ha-s a! imfracl on the estimated future cash flows ofthe financia! asset or th€ entig, of
financial assels that can he reliably estinlated. Evidence of impairment ma), include the following
indicators:

z The debtors or a entity ol'de[rtors are experiencing significant financial difliculry

; Default or delinquencv in interest or principal payments

L The prohability tlul debtors rvill enler bankruptcy or ether f-rnanc ial recrganization

! observable dala indicates a measurable decrease in estimated future cash flows (eg. changes
in arrears or economic conditions that correlate with defaults)

Financial liabilities

Initial recognilion and measurement
Financial liabilities within the scope of IPSAS 29 are classified as financial liabilities at fair value
through surplus or deficit or loans and borrowings, as appropriate. The Entity determines the
classification of its financial liabilities at initial recognilion.

All financial liabilities are recognized initially at fair value and. in the case of loans and
borrowings, plus directly attributable transaction cosrs.

Loans tnd borrowing
After initial recognition, interest bearing loans and borrowings are subsequently measured at
arnortized cosl using the effective interest melhod. Gains and losses are recognized in surplus or
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deficit u,hen the liabilities are derecosnized a-s u.ell as throueh rhe eflecrive interest method
amonization process.

Amortized cosl is calculated bl,takine into account any discount or premium on acquisition and
fees or costs that are an integral part ofthe ell'ective inrerest rate.

8. Inventories

Invenlory is measured at cost uporl initial recognition. To the extent that inventory was received
through non-exchange transactions (for no cost or for a norn inal cost). the cost of the inventory is
its fair value at the date ofacquisilion.

Costs incurred in bringing each product to its present location and conditions are accounted for,
as follows:

! Rarv materials: purchase cost using the weighted average cost method

) Finished goods and worli in progress: cost of direct materials and labour and a proportion of
rnanufacturing overlreads bsscd on the nonnal operating capacity, but excluding borrowing
costs

After initial recognition. inventoly is rneasured &t the lo'"\'er of cost and net rcalizable value.
However, to the extenl that a c!3ss of inventory is distributed or deployed at rro charge or for a
nominal charge, that class of inYcnrory is nreasured at the lower of cost and current replacement
cost.

Net realizable value is the estinia:cii selling price in the ordinary course of operations, less the
estimated costs of completion arr<i lite estimated costs necessary to make the sale, exchange, or
distribution.

lnventories are recognized as an expense when deployed for utilization or consumplion in th€
ordinary course ofoperations ofthe Entity.

9. -Irorisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a
result of s past evenl, it is probable that an oslflow Cresources embodying econcmic benefits.or
service potential will be required to settle the obligation and a reliable estimate can be rnade ofthe
amount of the obligation.

Where the Entity expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognized as a separate asset only when the
reim bursement is virtually cerlain.

The expense relating to any provision is presented in the statemenl of financial performance net
of any reimbursement.

Contingenl I iabil ilies
The Entit)'does not recognize a contingenl liability, but discloses details of any' contingencies in
the notes to the financial statements, unless the possibility ofan outflow of resources ernbodying
econornic benefits or service potential is remote.
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Conlingenl ussets
The Entity does not recognize a contingent assct. but discloses details ofa possible asset whose
existence is contingent on the occurrence or non-occurrence ofone or more uncertain flture events
not wholly within the control ofthe Entitl, in the notes to the financial statements. Contingent
assels are assessed continually to cnsure that developrnents are appropriately reflected in the
financial statements. If it has beccrne virtually cerrain that an inflow of economic benefits or
service potential rvill arisc and the asset's value can be measured reliably, the asset and the related
revenue are recognized in the lln:ncial siatements ofthe period in which the change occurs.

10. Nature and purposc of rcservcs

The Entity creates and rnaintains ;::crves in terms ofspecific requirements.

I l. Changes in accounting priicics and cstimales

The Entitl, recognizes lhe eii;cls oichanges in accounting policy retrospect ive ly. The ellects of
changes in accounting policv orc applied prospectively ifretrospective application is impractical.

12. Borrowing cosls

Borrowing cosls aIe capitalizr:ri a3airrst qualill,ing assets as part ofproperty, plant and equipment.
Such borrowing cosl.s are capitaliz-ed over the period during rvhich the asset is lreing acquired or
constructed and borro'vings have beer, incurred. Capitalization ceases when construction of the
asset is compiete. Furthcr horrou'in! costs are charged to the statement of financial perf(rrmance.

13. Related parties

T}te Enrity regards a re-latcd partv as a person or an entily with the ability to exerl conlrol
individuallv orjointly. or lo sxercise signiticarit influence over the Entit),, or vice versa. Members
of key management are regarded as relared parties and comprise the directors. the CEO and senior
managcrs.

14. C\ash aml c.adl e.quivalenls

Cash and cash equivalenls comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid irwestments with an original maturity of three months or iess, which are readily
convertible to known amounts ofcash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at the Central Bank of Kenya and at various
com mercial bank-s at the end ofthe financial year. For the purposes ofthose financial ststemeflts,
cash and cash equivalents also include short term cash imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year.

I 5. Com parative Frgures

Where necessaq/ comparative figures for the previous financial year hate been amended or
reconfigured to conform to the required changes in presenlation.

16, Events aftcr the reporting period

There were no material adjusting and non- adjusting events after the reporting period.
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20. Financial risk mrnegement

The Fund's acrivities expose it to a variet\ of financial risks including credit and liquiditl' risks
and effects of changes in loreign currenc),- The Fund's cveiall risk ntanagement programme
fi:cuses on unpredictability' ofchanges irr the business environment and seeks to minimise the
potential adverse et'tect of such risks on its pcrformance by setting acceptable levels of risk. The
Fund does not hedge any risks and has in place policies to ensure that credit is only extended to
customers with an established credit history.

The Fund's financial risk management objectives and policies are detailed below

a) Credit risk

The Fund has exposure to credit risk, which is the iisk that a counterparty will be unable to pay
amounts in lull rvhen due. Credit risk arises liom cash and cash equivalents, and deposits with
banks. as rvellas tlade anC other receivables:nd a lailable-lbr-sale financial investtnenls.

lvlanagen)ent assesses the credit qualit; oi-eaclr c'.rstomer. takin3 inlo account its financial positiorr,
past e\perience and othcr thcto:s. Individual risk limits are sel based on internal or external
assessment in accordance rvith limits sct by the directors. lhe amounts preseilted in the statement
of finencial position are net of allorvances {br tloubtiirl ;cceivables, estimated by the entity's
managcrnenl bascd on prior experience and the ir assessnrcnt oi'tlre current econoin ic environment.

The r:ustomels under thc fully pertbrming categorl';:c paying tlreir debts as they conlinue trading.
l'he credit risk associated with these receivables is minimal arrd the allowarrce lor uncollectible
amo.rrts that the cntity has recogni:-ed i:T thc ilnanciai statixnerrts is considered adequaie to cover
an)' potential ly irrec^rverable amouns

b) LiquiCitl, risk manrgemept

Ultimate responsibilrty for liquiditl, risk rnanagernent reits with the Fund Administrator, *'ho has

huilt an appropriate liqtridity risk manal:emeni fiameu.rrk for the managemenr of the entity's
shori, mediunr and long-terrn funding and liquidiiy managernent requi:emer,ts. The entity rnartages,
ii4,r tv risi( thr,r.gh r;oorianrous nloairo.jug of torecasts anri a.Ir.Ei casil fiaws

The tahle helow represenls cash flr'ws payabte by the Frrnd lnder non-derivativs financial
liabitities by tlreir rcrnainhg coifirastuil nraturhies at the reportinS date. TIe amotmts disclosed
in the table are the contractual undiscounted cash flows. Balances due within l2 months equal
their carry'ing balances, as the impact ofdiscounting is not significant.

c) Market risk

The board has put in place an iuternal audit function to assist it in assessing the risk faced by the
entity on an ongoing basis, evaluate and test the design and effectiveness of its internal accounting
and operational controls.

Marker risi.. is the risk arising tiom changes in market prices, such :rs inrerest rare, equiry prices

and foreign exchange rates which will aflect the entity's income or the value of its holding of
financial instruments. The ob.iective of market risk management is to manage and control market
risk exposures within acceptable parameters. while optimising the return. Overall responsibility
for managing market risk resls with the Audit and Risk Managemenl Comminee.
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'fhc Fund's F
polic ies (subj

inarce Department is responsible frrr rhe dcvc.loprnent ofdetailed risk management
ect to revieu,and approval by ALrdit anci Risk Managemenl Committee) and for the

day to day implementation of those policies.

There has been no change to the entity's expo:'ure ro inarket risks or the manner in which it
manages and rneasures the risk.

(l) Iolcrcsl rate risk

lntere::l rate risk is the risk that the entiiy's tinanciul conciilion may be acversely affected as a
l'.'suit ,rt chenges in interest rate levcls.'l'he enriti''s inleiest rate risk arises from bank deposits.
Tiris c>:oor';ss the Ftrnd to ccsh flo',,v inrelest .aic ri.k. 'l'he intercst rate risk exposure arises mainiy
froni inlcrssl rate movements cn the Furrd's dcposits.

nla,nganrnr ul inter!.\l rate risk
:: J lnanate the interest rate risk, Inanagenlcn! has cnr.ieavoured to lrank with institutions that oflbr
lhv.,urable itr(erest rates.

.1:n.\;! i\. i!.t' -:n4il'):is
'l hc l ullo arraly:cs its inrerest ra((, c)-l,oslile r-rri a Jvr:;,6:;! hasis by conducting a sensitivity
analysis.'this involves determining the impaci on profit or loss of defined rate shilts. The
sen-ritir ity analysis for interL"st rat€ risk assumes tltar illl ()ther Yariables, in particuJar foreign
erchanq.- rates. remain constant. The analvsis iras heen performeC on the same basis as the pri,.rr.
year.

e) Capital risk management

1'he objective of the Furrd's iopital risk nianagerrrcnt is lo tafeguard the Fund,s ab,ffi,to
continue as a going concern.
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Descliption 2{J19t2020

'foial

Profess iorral services costs
Ailminisrration I'ees

2019t2020

(76,8s2.s 88)
(83,580,748)

I I-?. NOTES TO'ft|E FIN.{NCIAL S'tATE\tENTS

l. Transfers from Coun(v Governmenl
Description 2019t202$
Transfers tiom Countv Executil e-received 95.052.334
Tlansfers tiorn Courrtv Executive-rcceivable
-lbtal

95,0s2,33.1

2. Fund administration ex nscs

The fir:ti tllr! not incur a ),e:cpenses under this coiego:..r

i. {-icrrct.ai c-r l)enses
Dcscri I l0ll

StS

Th, Fut,,.l Lliri ttoi irrcur Lttil t:.rpctt() urtticr rlrit LutLXUr.l

5. (lash and cash rlerfis

These are the cash book reconciled halances

6, Receir.ables frunrn trrns:Ictium

-1

4,000,000
t2 960

2,7t5 200

20t912020

20t 9/2020

A llr.,rvanccs

Renla! r:osts

Total
Renia:\ cotts include a pt:yable of Kshs. 16.861.715 for FY 2019-2020

4. Finance costs
f)esc ri lion

lnte:'est cn loans from banks
Total

lnlerest on Bank overdrafts

49,529,7 66Leasing Fund ABSA Bank Account
49,529,766

Description 2019/2020
Transfers from County Executive
Inter-entity transactions 8,803,535

&8{13,535T()tal

Int rrsl7. Accounts Receivablcs from oulstandin
I)oscriplion 20191202$

The l';nd received itsJull allocarion-fbr the.financia! yeur.

StalT costs

Descrintion

Tolal



For th e car ended .lunc J0, 2020
Un-sLrrrendered lm tesl
Total

Thi.s relutcs to c:ash otlt
L'oun1, ./inanc.td ly thi
Jinantiul veur.

vnrrs is.suetl lo authoriscd puhlic o/ficer,s to./bcilitatl, octit,ities within the
,v f'uru|. The l;und did not hut'e outstalding lnpr(sts t the close (t the

8. Non-crrrrcnt,A.ssrts
!/[i 2019/2020

Lllsitior-.glprogeg'4ri ;lr1i. Lit t)'tcrlt

gLsIrtalgtli lissetsu:s tt:
T0ti.l

T'he Funrl did :,ct u!:l, irr u:i.\cts ol'thi.s rutture

9. 'l rad hlcs
ti(rn 20l9./202tJ

Tradc Cred itors 46.86 t 7t5'l-olal
{6.lt6l 7t5

ThL rc are alnouflts o\yed k'supplier:: \,ho hav clel;vere,7 gooCs o:, rendered serviccs

I (t. (lhan in Accou nts Receivables
Description 2019 - 2020
Accour

I 
r Igsg:e!L(ia-'r.&g_dgrEihe-J!4_

n the Year 8.803 535
vablcs (8,n01 5

I l, Changes ln AccoBnts I'a1'ables
I) 20t 9 - 2020
Account ables added durin the cilt'
,+ccouni ables scttlst d ihe
Ncl cha n in atcrrrr n lr h les

12. Rer,cnue Cash Infloxs
2019 - 2020
88.500,000Transfers from the Courrt Governnrent

13. Ex ntliture Cash Outllou s

14. Rclatcd party balances

a) Nature of related part-v relationships
Entities and other parties related to the Fund include those parties who have ability lo er.ercise
control or exercise significant influence over its operating and financial decisions. Related parties

.3{6 552

20t9 - 2020
Ceneral ex nses 36 719,033
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include managernent personnel- rheir assiriates and close famill menrhers The t'undlr,:heme is
related to the follos ing entities:
a) The County Covernment;
b) The Parent County Government Minisrry:
c) Key management;
d) Board ofTrustees: etc

lr Related tra nsaclions1t

c mtIla emcnt rcm uncralion

(l l)ue fronr relatcrl artics

t Duc to rrlated rlies

Dcscri ption 2019 - 2020
Transfers from related pan ies' 95,052,334
Transfers to related parties

Description
Board oiTrustees

2019 - 2020

Key Managernent Cornpcnsation

Descriplion 2019 - 2020
from Countl, depa(ments or enritiesDuc 8,803,535

Due tiorn Counfy Covertrment

de artments or ent itics
Descri ()ll

Due to Count
Due to County Covernment
Due to Key management personnel

20t 9 - 2010
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12. l,lt( x; Ir l.rss ()\ l-'()Lt_()\\' I I' ()t. PR|()R }'}-AR ATJI)ITOIT'S

RECOMMENDATIONS

The-l'und. does not have an)' prior auditor reconr mendalions as it was neu,ly estabrished in
the financial year 2019-2020

i'it rt i .r it-t :,

.{dntit;isirltor r

! ; ,,,.

tratc: 30/0912020
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