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1 Acronyms and Definition of Key Terms

A. Acronyms.

Board of Management

County Education Board

lnternational Public S ector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

Teachers Service Commission

Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period.

(This list is an indication ofthe common acronyms and abbreviations; the Entity should include altfrom the annual report
and financial statements prepared)
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ERETETI MIXED DAY SECOMARY SCHOOL
Annual Report and Financial Statemen ts For the year ended 30th June 2022

) Key School Information and Management

1. KEY SCHOOL INT'ORMATION AND MANAGEMENT

. Backgroundinformation

The school is domiciled 
1n J<e1va 

and its operations are governed under the Basic Education Ac!2013. It is located in Kajiado County, Isinya Sub-County.

The school was registered in 2911 under registation number PtJlsl2lg564/12 and is currentlycategorized as a Sub county pubiic school 
"itublirh"d, 

owned or operated by the Govemment.

The school is a daylboarding school and had I 60 number of students as at 30e Jwre z022.It has 1stream and 8 teachers of which 2 teachers are employed uy the schoorBoard of Management.

School Board of Management - Board Members
o

The School Board of Management estabiished under section 55 of the Basic Education Act, 2013;is composed of the following members:

1 Jivlr m ah ailS o Chairman 27 /6/20192 air.{rs. Kasus aRe Secre - Princi a]
J Eva Mokishon Member 27t6/20t94 \4r. Luke Kimiti Member 27/6/20195 Mr Phili p Turere Member 27/6/20t96 Ms. L Koitalel Member 27/6/20197 Mrs c aili V o um Member 27/6/20198 JustinEVIt Ki nro o Membero 27 /6/2019Mr Isaac Kiane Member

10 27/6/2019Mr E1 ah Seme Membert1 27/6/2019AsaiMr Peter Memberl2 27/6/2019Mr John N Member
13 27/6/20t9M r Paul Murianka

Member 27/6/2019

m

I

27/6t2019



ERETETi MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 3Oth June 2022

The functions of the School Board of Management are to:

Promote the best interests of the Schooi and ensure its deveiopment.

promote quality education for all pupils in accordance with the standards set under the

Basic Education Acq of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the mles and regulations goveming

occupational safety and health.

Advise the county Education Board on the stafflrng needs of the school.

Determine cases of pupils' discipiine and make reports to the CEB'

Prepare comprehensive termly report on all areas of its mandate and submit the report tO

CEB.

Ad.minister and manage the resources of the School'

Receive, collect and. account for any funds accruing to the institution in accordance with

Article 
'226 

(l) (a) of the constitution of Kenya, Section 81 of the Public Finance

Management A ct,2}l2aud the Fourth Schedule para 2l atd23 of the Basic Education Act'

2013.

(a) Committees of the Board

3 of 3

Executive Committee1 3of3Bom ChairMr Alexander M ere
3of3Princi al

Re ina KasusYa
Pa Chair

IvIr Jeremiah Sailo t
3of3Memberlvlr. Luke Kimiti

Finance, Procuremen t
antl Audit Committee2 3of3MemberKoitalelMs. Luc

SOIJPa Chair\4I Paul Tobiko
JOIJMember

Reg ina KasusYa
3of3MemberMr Peter Asai

N{J Luke Kimiti

Academic CommitteeJ 3of3Princi a1ina KasusYaRe 3of3ChairKoitalelMs. Lu 3of3Mem3beri GideonNfuN 3of3Member
IvIr Jeremiah Sa ilo

2of3Class Re
IV1I Luke Kimiti

2of3
Ivlr Peter Asai

DeveloPment
Committee

(IAastructure
committee N

3of3

Member

I

Member

4.



ERETETI MDGD DAY SECONDARY SCHOOL

Annual Rep ort and Fiuaucial Statements For the year euded 30th June 2022

Regina Kasusya

D/PricipalNgugi Gideon
MemberJeremiah Sailo.li
Pa ChairLukeKimiti
Bom ChairAlexander Munyere

5

Discipline and welfare
Committee

DlPricipalNgugi Gideon
MemberPaul Tobiko

Jeremiah Sailoii Member
MemberLuke Kimiti
MemberPeter Asai

7
Adhoc Committee (if
any during the year)

NONE

4of4

3of4
4of4

4of4
3 of q

4of4
3 of 4

3 of 4

School operation Management

For the financial year ended 3 06 June 2022 the school day-to-day management was under the
following persons:

Ref Designation Name TSC Number
I Principal Regina Kasusya 307391
2 Deputy Principal MrNeugi Gideon 347482

(b) Schools contacts
Post Office Boxl
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(c) School Bankers

98
072t808276
N/A
NA

Provide details ofthe school bankers

Name of Bank: KCB BANK
Branch: zuSERIAN
Postal Address.

(d) Independent Auditors

Office of the Auditor General
Amiversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Chair

4of4
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Summary Report of perfomlance of The School
The following is. a summary report of the performance of the school against the set performanceevaluation criteria:

Financial performance

The following is a summary report of the performance of the school against the set performance
eva.luation criteria:

2A?2

YEAR -2022 YEAR.2O21

Surpius/ deficit 340,634 35,494

aprtation grants from the Minist-y of EducationC 2,714,t00 1,758,891

caprtation grant per studentRatio of 1:15,963 1:10,857

Gowth of other income(s) eamed by the school 2,1,44,772 1,485,639

Growth in expenditure of the school 4,518238 3,219,035

Movement of debtors of the school 887,731 720,00s

Movement of creditors of the school 366,805 582,260

Movement of cash and bank baiances 23,904 36,400

5,om,CI0CI

4,.0ffi,090

3'{mS00

2,0ffi@

tr,0m,000

0

YEAE -20?2

a Surplu$defi,cit

E Ratiosf capitation

E Growalr in ep*nditure

r Movementof credkors

YEAR -2G21

E Capitation grants

B Grorrrth af sther income{s}

B Morcmentof delrtsrs

E aa$andbankbalances

Vi



ERETETI MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2022

Capaci

Teacher Student ratio

ty of the school No of students-l60

YEAR-2022 YEAR.2O21

The teacher to student ratio, 1:23

teachers recruited and posted to the school within the yearNumber of 0 0

Number of teachers that were transferred,/ retired druing the period 0 0

umber of teachers employed by TSCN 9 9

umber employed by BOMN L L

ers the school has for each subjectTeach Subject Number Number

English 3 J

Mathematic 2

Kiswahili

Chemistry 2 2

Biology

Agriculture 2 2

Physics

Cre 1, 1

History 2

Business Studies t L

ean score in KCSE:2022(b) M
YEAR:2022 YEAR-2021

Mean
2.40 2.45

ents who sat the examsNO. of stud
40 47

oN o ftans ti no ed to NS tut1 tio sn ofhigh 1 2

Facilities
No.

emporary kitchen_T
1

Laboratory
1

Toilets
8 doors

Energy saving jikos
2

classrooms
6

ViI

1:23

1 1

1 I

1 i

1

learningf students



ERETETI MIXED DAY SECONDARY SCHOOL
Annual Report arrd Financial Stateme[ts For the year ended 30th June 2022

a) Development projects carried out by the school:

Al hSh$rr{) NDDD-

School Principal
plt

VM



ERETETI MHED DAY SECONDARY SCHOOL
Annual Re ort and Financial Statem ents For the year ended 30tb June 2022

3. Statement of School Management Responsibilify

S ection 8 1 ( 1 ) of the Public Finance Managemen t Act, 2072 requires that, at the end of each financialyear, each National Government.School shall prepare financiai statements in respect of that school.Section.8l (3) requires the financial statements so prepared to be in a form that complies with relevaataccounting standards as prescribed by the Public Sector Accountirr! st*a*a, Board 6pSASB) ofKenya from time to rime.

Schedule 4 (Section 23) of.the Education Act, 2Ol3 requires the Board of Management of a publicinstitution of basic education to. ke.en all proper books and records of accounts of the iniome,expenditure, and assets of the institution.

The Board of Management of ERETETI MIXED sECoNDARy scHool, accepts responsibiliry forthe school's financial statements, which have been prepared on the cash Basis Method of FinancialReporting, using appropriate. accounting policies in iccordance with lntemational public SectorAccounting Standards @SaS).

The Board of Management is of the opiaion that the school's furancial statements give a true and fairview ofthe state ofthe school's tansaitions during the financial year ended.30th June, 2022. and oftheschool 's financiai position as at that date. 
r r vq vu\rw

1( Name: Alexan
Designation:

Date:

Munyere
Chairman, Schooi Board. of Management

......My......&r"...
Name: Regina Kasusy,
Designation: School principal & Secretary to Board of Management
Date:

Narne:

Designation: Bursar/ Finance Offrcer
Date:

Ix
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NAIROBIREPUBLrc Of KEIIYA

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied forthe intended
purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance which
considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for material
misstatements noted, the financial statements are fairly presented in accordance with the
applicable financial reporting framework. The Report on Financial Statements should be
read together with the Report on Lavyfulness and Effectiveness in the Use of Public
Resources, and the Report on Effectiveness of lnternal Controls, Risk Management and
Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Ereteti Mixed Day Secondary
School set out on pages 1 to 12, which comprise of the statement of assets and liabilities
as at 30 June,2022, and the statement of receipts and payments, statement of cash flows
and statement of budgeted versus actual amounts, for the year then ended and a summary

Report of the Auditor-General on Ereteti Mixed Da1, Secondury School for the year ended 30 June, 2022- Kajiodo
County

REPORT OF THE AUDITOR-GENERAL ON ERETETI MIXED DAY SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE,2022 - KAJIADO COUNTY



of signiflcant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained allthe information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Ereteti Mixed Day Secondary School as at
30 June, 2022 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply the Basic Education Act, 2013, and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies in Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.857,731 in respect of fees arrears as disclosed in Note 9 to the financial
statements. However, ledgers and other supporting documentation indicated accounts
receivable balance of Kshs.349,687 resulting in an explained variance of Kshs.504,044
which has not been reconciled. Further, the ageing analysis indicated receivables balance
of Kshs.458,044 which had remained outstanding for more than one (1) year.

ln the circumstances, the accuracy and completeness of receivable balance of
Kshs.504,044 could not be confirmed.

2. lnaccuracies in Accounts Payables

The Statement of financial assets and financial liabilities and as disclosed in Note 10 to
the financial statements reflects an amount of Kshs.366,806 in respect of outstanding
payables. However, ledgers and other supporting documentation indicated payable
balance of Kshs.35,000 resulting to unexplained variance of Kshs.331,806.

ln the circumstances, the accuracy, and completeness of the reported payables amount
of Kshs.366,806 could not be confirmed.

3. UnsupportedPayments

The statement receipts and payments reflects total expenditure amount of Kshs.4,518,238
relating to tuition, operations and boarding and school fund expenditure respectively.
However, the amount was not supported by payment vouchers and other supporting
documentations.

ln the circumstances, the accuracy and completeness of expenditure amount of
Kshs.4,518,238 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Ereteti Mixed Day School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical

Report of the Auditor-General on Ereteti Mked Dq, Secondary School for the Year ended 30 June, 2022- Kajiado
County
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requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matters

1. Budgetary Control and Performance

The statement of comparison of budgeted versus actual amounts reflects budgeted versus
actual receipt amounts on comparable basis of Kshs.5,350,000 and Kshs.3,449,739
respectively resulting to an under-funding of Kshs.1,900,261 or 640/o of the budget.
However, the School spent an amount of Kshs.4,204,322 against actual receipts
amounting to Ksh.3,449,739, resulting in an under-utilization of Kshs.754,583 of actual
receipts.

The under-funding and under -utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

2. Failure to Disclose Correct Student Enrolment Data

During the financial year under review, NEMIS showed total number of students of one
hundred and thirteen (113) while the enrolment records provided by the School reflects
total number of students of one hundred and thirty-one (131), resulting to an unexplained
variance of nineteen (19) students. Under-Disclosure of student numbers may negatively
affect School planned activities due to under-funding.

My opinion is not modified in respect of these matters.

Key Audit Matter

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to ix which
comprises of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Report of the Auditor-General on Ereteti Mixed Day Secondory School for the Year ended 30 June, 2022- Kajiado
C ounty
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures performed,
except for the effect of the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in the Use of Public Resources section of my report, I confirm that
nothing else has come to my attention to cause me to believe that public resources have
not been applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Prepare School lmprovement PIan

During the period under review, the Schooldid not have an approved School lmprovement
Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify in
every three-year school improvement planning cycle, one priority area in each of the four
key areas which include curriculum implementation, foundational literacy and numeracy
outcomes, an enabling environment for learning and parental involvement and community
engagement for implementation.

ln the circumstances, Management was in breach of the law.

2. Late Submission of Financial Statements

The financial statements for the year ended 30 June, 2022 were submitted to the Auditor-
General on 29 September, 2023, one (1) year after the statutory date of
30 September,21Z2. This was contrary to Regulation 101(4) of the Public Finance
Management (National Government) Regulations, 2015 that states that an Accounting
Officer shall prepare and submit financial statements within three months after the closure
of financial year. Late submission of financial statements reports adversely affects the
Office of Auditor-General in meeting statutory timelines.

ln the circumstances, Management was in breach of the law.

3. Lack of a Functional Procurement Unit

Report of the Auditor-General on Ereteti Mixed Day Secondary School for the Year ended 30 June, 2022- Kajiado
County 

4

Review of records revealed that Management had not established a procurement function
managed by qualified procurement professional as required under Section 47(2) of the
Public Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public
Procurement and Asset Disposal Regulations, 2020. The procurement activities in the
School were undertaken by individuals lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law

4. Failure to prepare an Annual Procurement Plan

During the year under review, Management did not prepare an annual procurement plan
as part of the annual budget preparation process. This was contrary to Regulation 40 of



the Public Procurement and Asset Disposal Regulations, 2020 which states that 'a
procuring entity shall prepare a procurement plan for each financial year as part of the
annual budget preparation process'.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENTAND
GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance, I confirm that
nothing else has come to my attention to cause me to believe that internal controls, risk
management and governance were not effective.

Basis for Conclusion

Weakness in Assets Management

Annex 2 to the financial statement on summary of fixed assets register reflects historical
costs of Kshs.20,000,000. lncluded in the amount is amount of kshs.12,000,000 in respect
of a parcel of land measuring 1.6 hectares on which the School is built. However, the
ownership document was in name of a private person and was yet to be transferred.
Further, no fixed assets register was provided for audit review.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness of
internal controls, risk management and governance.

Report of the Auditor-General on Ereteti Mixed Day Secondary School for the Year ended 30 June, 2022- Kajiado
County



ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going- concern and using the going concern basis of accounting unless Management is
aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in an
effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 20'15 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAIs). The standards require that,
in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48 of
the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Ereteti Mixed Day Secondary School for the Year ended 30 June, 2022- Kajiado
C ounty 
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l Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva qo. ke/aud itor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP BS

Nairobi

5 May, 2026

Report of the Auditor-General on Ereteti Mixed Dry Secondary School for the Year ended 30 June, 2022- Kajiado
County
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,ERETETI MDGD DAY SECOMARY SCHOOL
Annual Report and Financial Statements n'or the year ended 30th Jane2022

5. statement of Receipts and Payments for the year Ended 30th June20z2

The school financial statements were approved on 2022 andsigned by

{v

Receipts

Govemment grants for tuition 1 579,278 239,430
Govemment grants for operations 2 2,t34,822 1,519,46t.20
Lunch Programme 3 2,744,772 1,485,639
Total Receipts 4,858,872 3,2M,530.2O

Payments

Tuition 4 s79,896 241,336
Operations

5 2,1,66,302 1,488,850
Boarding and school fund 6 t,772,040 1,48,850Total Pa ents 4,578,238 3,219,035

Su rpluslDeficit
340,634 25,494

.....ftturoo.n \-t

ereMunaN em AI dcxan EI tr
Name: Re a Kasu a Name: lzrPA'VAL

Chair BOM
School Prin
BOM

cipaU Secretary to
Bursar/ Finance Officer

Date: d lo2aDate: sLoztDate:

1
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Financial Assets

Cash and cash e uivalents

Bark balances 7 23 904
Cash balances 8

23,904 36,400

857,'t3r 120,}ss9Account's receivables

881 635 /50 455

Financial liabilities

3 66,806)10

l'7 4,1945t4 829a-b

Re resented b

148,700174,19511Accumulated fund b/fud
25 494earIus/deficit for theSu

t'7 4 194514 829Net Assets

6. Statement of Assets and Liabilities As At 30th June 2022

t

The school's financial statements were approvedon 2022 ard signed by

.-l aL ))ina KasName: R aun ereName: Alexander

Bursar/ Finance Officer
School PrinciPaV SecretarY to

BON{Chair BOM
Dater t([e [6Lgp"1s. 1!.131o2_.6Date:

2

.tr>/

E E
36,400

Total cash and cash equivalent

Total financial assets (a)

(582,260)Accounts payables

Total Financial Labilities (b)

Net financial assets

340,634

N#tP.'--.
Name:
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7. Statement of Cash Flows for the Year Ended 30th June 2022

Note: Cash and Cash Equivalenf is the swnmarion of Note 10. l! and I2(Ihe above presentation of the cash "flow statement uses the direct method of cash flow presentation which isencouraged under IpSAS. Schools should therefore adopt the direct method ofcashflow.as recommended by pSASB)

The school's financial statements were approved on

S.w.
r Munyere Name:Regina Kasusya

School principaV Secretary to
BOM

Date: $4's[a'6

Name: hntUasr.l irrn',,n'tue

Bursar/ Finance Officer

Date: KI3bo

frN"rrr", Alexan

Chair BOM
Date:

3

Cash from Operatiug Activities

Receipts

Govemment ts for tuition s79 218 239,430
Govemment grants for operations 2,t34,822 1,519,46t.20
School fund income- parents contibutions/ fees 2,144,772 1,485,639

Total receipts 4,858,872 3,244,530
Payments

Cash outflows for fuition s79,896 241,336
Cash outflows for operations 2,1,66,302 1,488,850
Cash outflows Boarding/lunch and school fund payments 1,772,040 1,488,850
Total payments 4,579,239 3,?'79,036
Net cash inflo/outflow from operating activities

Cash flow from investing activities

Acquisition of assets

Proceeds from sale of Assets

/oeN ct as h fl o u tfl froorvs lnm tinves tivic t esg

Cash flow from Fiuancin g activities

Proceeds from borrowings/ loans
18

Repayment of principal borrowings

froeN t c hAS n of] uo owtfl m fi an crnn a tivic ti9s
eN t cn r c/eas d ce srea e u cas ah dn hcas u lva en tseq

asC h cdn ash e u a a b nn nq o thf e PYc 36,400 90s
Cash and cash equivalent at end of the Fy 23,904 36,400

2022 and signed by:

-L'r)r-.,-l-.....'....

ID
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Statement Of Bud eted Versus Actual Amounts for'fhe Year Ended 30rb June 2022

[Provide below a comm.entary on significant underuti lizarion (below 90% ofutilization) and any overutilization above 100%oJ

4

ReceiPts

(1) Cap ilntion Granl on Tuilion
61%5'79,278950,0000.00950,000Teaching I Leaming Materials

(2) Cap itation Grant on OPerations
s8%1,384,8222,400,000.000.002,400,000

Other vote-heads- PE,LTT,EWC,A DMIN

(4) Fees Chargeil on Parenls
81%1,485,6392,000,0000.002,000,000

Lunch Programme
3,449,7395,35o,ooo5,350,000Total Income

(6) Expendilure For Tuition
61%s'79,8969s0,0000.00950,000

Teaching / Leaming Materials
34%JJO1,0000.001,000

Bank Charges

(7) Expenditure For OPerotions
89%2,134,8222,400,0000.002,400,000

Other voteheads

(9) Expentliture For school
ch/boardiniltunun 1,48'7 ,6982,500,0000.002,500,000

Lunch Programme 79%15702,0000.002,000
Bank Charges

4,204,3225,853,0000.005,853,000
Totals

Fess was not Paid infull

8.

60%
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9. Significaut Accounting policies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been p."parea in accordance with and comply with lnternational
Public Sector Accounting Standards (IPSAS) with particuiar emphasis on Cash Basis Financial
Reporting under the iash Basis of Accounting and applicabie govemment legislations and
regulations. The finaacial statements gomply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other reJeivables and b) payables
that inciude deposits and retentions and payables &om operations.

The financial statements are presented in Kenya Shillings, which is the firnctional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (<shs). The
accounting policies adopted have been consistently appried to ail ttre years presented.

1

2 Recognition of receipts and payments
The school recognises all receipts from various sources when the event occurs, and the related
cash has been received by the schooL ln addition, the schoolrecognises all expenses when the
event occurs, and the related cash has been paid out by the school. hcome arising from school
fees is recognised when the event occurs *hether cash is received or not. Expendifure arisingfrom operations is recognised when tie event occurs irrespective ofreceipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school vrthe form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment, orpersonael services' where the financial value received for in-kind contributions can be reliablydetermined, the school includes such value ia the statement of receipts and payments both as areceipt and as a payment in equal and opposite amounts; otherwise, the conhibution is notrecorded.

Cash and cash equivalents
cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,and highly liquid investnnents with an original maturity of three months or Iess, which are readilyconvertible to knqwn amsunts ofcash and are subject to an insigrrificant risk ofchanges in value.Bank account balances include arnounts held at various financial institutions at the end of thefinancial year.

J

4

5



Annual Report and Financial Statements f,'or the year ended 30,h June 2022 al

Accounts Receivable
For the puryoses of these financial statements, imprests and advances to authorised public
officers an&or institutions which were not srurendered or accounted for at the end Lf the
financial year aro trealed as reccivabies. Accounts rcceivablos also inolude school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting policy.
Other accounts receivables are disclosed in the finaucial statements.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payabies. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also include
expenditures incurred for the purchase of goods, works and services that have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in the frnancial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
schooi fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual performance against

the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

10. Subsequent events

There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30h Juae 2022..

6

I

9

6
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10. Notes To the Financial Statements

1 Goverument Grants for Tuition

*Include others as per MOE circulars

2 Goverument Grants for Operations

*Include others as per MOE circulars

3 School Fund Income - pareuts ContributionlFees

;':;':l* 
all levies charged by the school outside the fees structure but by mutual agreement with the

(nclude an explanation on 
.the 

kind and so-urce of grants/ donations received by the schoor.)* Ensure proper authorization from MOE b efor;"8;;;;:;;;;;;;;';*Z;;;* *
*Indicate what other income ierates to incrudtng incime ar*ingfrom wribactcs if any.

Teachi Materials 579,278 239,430

Total 239,430

Other Vote Heads T1- & EWC 7,384,822 7,519,46!.20
RMI 750,000
Total z,t34,gZ2 1,579,46!.20

Lunch Pro c 2,1,44,772 1,529,631

Total 2,744,772 7,529,637

7

ry

579,279
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5 .P ents O erations

6 .Payments Lunch Programme

i nc o me g e h er o t i ng ac t iv i i e s a r should include all costs re latint to the school eomings on ,nisce llaneoLt receipts as recorded in note 5

should include Jarm m.ainlenance , posho mlll maintenonce, ground maintenance and costs ina)rred during hire oJ school bus among(Etpenses on
These costs

orhers).

578,810 241,000Teaching / Leaming Materials

1,086 JJOBank Charges

579,896 24t,336Total

2,7940

r.,020,056r,4L6,302Other Vote Heads E lvflN &EW
466,0007s0,000tu\4i

L,488,8502,166,302Total

1,48'7 ,6981,770,470
Lunch Pro e

Bank

Total

8

4 . Payments Tuition

Bank charges

t,t521,s70

1,488,850L,',|12,040
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7. Bank Accounts

Tuition Account Active 1141084139 1,286

o erations Account Active 1141084031 683

School Fund Account/Board active 1199179450 21,936

Total 23,905

1 903.50

32,162.60

2,334

36,400

8. Cash In Hand

9. a ) Accounts Receivable

9. b) Ageing Analysis of Accouuts Receivable

Notes and Coins

Total

Fees Arrears 857,737 720,055
Total 857,737 720,055

2022
o/o of the

total 202t % of the total

Less than I year 399,687 399,687 42s,000 60%
Between l- 2 yeas 458,044 458,044 245,055 50%
B etween 2-3 years 0 0 s00,000 t0%
Over 3 years 0 0 25%
Total (should tie to note 9 a) 857,737 857,737 720,055 20Y.

9

ITCIEIUIIEDry

450,000
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Trade Creditors (See Ageing Below and Appendix 1) 365,236 582,259.15

prepaid 7,570

Total 366,236 582,259.75

l0.Accounts Payable

11 a

a

sis of Accounts Pa able

11 b). FUND BALANCE BROUGHT FORWAR)

202y2022 7o ofthe total 202t o/o of the total

Less than I year 35,000 89% 582,259.75 98 0h

Between 1- 2 years 357,260 0

Between 2-3 years 0

Total (should tie to note 14) 582,259.75

36,400Bank balances i 8,906

Receivables '720,055 7 4s,}ss
(582,260)Payables (61s,261)

l'74,L95 148,700

10

365,236
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disciose accrual-related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in reiation to the school,s
non-financial assets and liabilities.

l2.Biological assets

Other importaut disclosure notes

13.. StoclV Inventory

(stock to be measwed at lower of cost and net realisable value. Net realisable value is the dffirencebetween selling costs less costs io sell)

Trees 1,267 0.00

Total 1,257 0.00

Food stuffs

Lab consumables
32,000

77,700

1i

1

1
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,7
Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and maaagement comments
that were provided to the auditor.

Ds+l-r, t\

Sign and Date
Principal

b

t2

ffi--
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I l. Annexes

Annex I - Analysis of Pending Accounts Payable

.t

Supply Of Goods

3 5,000030t06120233 5.000I. DEMA ENERGY SYSTEM

35,000
35,000Crand Total

13

Supplicr Of Cootls or Scrviccs Origittal
Arnortrtt

I)l1e
C0nl ftrcte rl

Anrount Paid
To-Date

Oulstanding
llalance

Cu lrcrtt FY

0rrtstatrrlittg
lJa la ncc

Corrr pa rt t ivc
I]Y

Com mcn ts

Kshs Kshs KshsKshs

b

Kshs
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Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a detailed fixed assets register is maintained.)

12,000,000NA NA12,000,000Land

NA 6,000,0006,000,000 NABuildings And Structures

NA NANANAMotor Vehicles

r,000,000NA1,000,000 NAOffice Equipment, Furniture and Fittings

500,000NA NA500.000Textbooks

NA 500.000s00,000 NAICT Equipment

NA NANA NATools And Apparatus

NA NANA NAOther Machinery and Equiprnent

NANA NANAHeritage And Cultural Assets

NA NANA NAIntangible Assets- Soft Ware

20,000,000Total 20,000,000

14

r\ssct Class

H istoricll Cost b/l'
(lishs)

l't .lulr' 202J

Atlrlitions d u ring thc

.\,oa r
(l(shs)

l) is lloslls tlurirtg lhc

)'ca l'

(l(shs)

flisto ric:rl Cost c/f
(Kslrs)

J0th Junc 2025


