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(Legislative

LEGAL NOTICE No.7

THE INSOLVENCYACT

(No.18 ctf 2Ol5) '

IN EXERCISE of the powers conferred by section 730 of the
Insolvency Act, 2015, the Attorney General makes the following
Regulations-

THE INSOLVENCY (AMENDMENT) REGULATIONS , 20 I 8

l. These Regulations may be cited as the Insolvency
(Amendment) Regulations, 20 I 8.

2. Regulation 4 of the Insolvency Regulations, 2016, in these

Regulations referred to as "the principal Regulations" is amended in
subregulation (2) (b) by deleting the expression "f'and substituting
therefor the word "forms".

3. Regulation 5 of the principal Regulations is amended by
deleting subrcgulation (4).

4. Regulation ll of the principal Regulations is amended by
inserting the following new subrcgulations immediately after
subregulation (2)-

"(3) The Official Receiver may waive the requirements set

out under subregulation (l) (a) where the applicant has practised
insolvency for at least ten years prior to the commencement of
the Insolvency Act, 2015.

(4) The Official Receiver shall, wilhin thirty days of the
decision under subregulation (3), communicate such waiver to
the applicant, in writing.

5. Regulation 12 of the principal Regulations is amended in
subrcgulation (l) by deleting the word "with" appearing after the words
"a duly".

6. Regulation 15 of the principal Regulations is amended by
inserting the following new subregulations immediately after
subregulation (3) -

"(4) The stalutory demand in subregulation (3) shall be

endorsed by the Deputy Registrar of the High Court before it is

served on the debtor.

(5) The statutory demand specified in subregulation (3) shall
be served on the debtor al least twenty one days before the filing
of the petition.

LN. No. of 2010.
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(6) The service of the statutory demand shall be in
accordance with the Civil Procedure Rules,20l0."

7. Regulation 18 of the principal Regulations is amended in
subregulation (3) by deleting paragraph (k).

8. The principal Regulations are amended by inserting thc
following new regulation immediately after regulation 21-

Amcndment of
rcgulation l8 of L.
No. No. l8 of
201 5.
Inscnion of rew
rcgulation 2lA.

Ccnific8tc of "21A. The Official Receiver shall file a copy of
appoinrmcnr to bc the Cenificate of Appointment issued under
rired in coun. regulation 2l(2) with the Court."

9. Regulation 25 of the principal Regulations is amended in
subregulation (l) by deleting the expression "28" and substituting
therefor the expression "27".

10. Regulation 29 ofthe principal Regulations is amended-

(l) by deleting subregulation (4) and substituting therefor the
following new subregulation -

"(4) For the purposes of section 75 (4) of the Act, the
court shall, on the application of the Bankruptcy Trustee,
make an order in Form 22A as set out in the First Schedule.
determining the date on which the Bankuptcy Trustee shall
be released."

(2) by insening the following new subregulation
immediately after subregulation (4) -

"(5). The application in subregulation (l) shall be made
within fourteen days from the date that the notice under
section ?5 (4) of the Act was given to the court."

ll. The principal Regulations are amended by inserting the
following new regulation immediately after regulation 30-

Arcndmcnt of
regulation 25 of L.
N. No. l8 of
201 5.

Amcndmcnt of
rcgulation 29 of L.
N. No. lE of
201 5.

Inscnion of new
rcgulation 30A..

Notice undcr s€ation
I I 8 of thc Act.

"30A. For the purposes of section ll8 of the
Act, the notice of disclaimer in subsection (3) shall
be in Form 22B as set out in the First Schedule."

l2.Regulation 36 of the principal Regulations is amended in
paragraph (b) by inserting the word "an" immediately after the word
"at".

13. The principal Regulations are amended by inserting the
following new regulation immediately after regulation 44-

Amcndm€nl of
rcBulstion 36 of
L. N. No. lE of
201 5,

Insertion ofncw
rcgulation tl4A.

Votuntary
MilSCmCnt

"444. An application for voluntary
arrangement shall be in Form 23A as set out in the
First Schedule and shall be accompanied by the
following documents-



Kenya Subsidiary kgislarion, 2018 2l

(a) a statement of affairs in Form I I as set out
in the First Schedule; and

(b) a verifying affidavit in Form 4 as set out in
the First Schedule.

14. Regulation 46 of the principal Regulations is amended in
subregulation (1) by deleting paragraph (k).

15. Regulation 49 of the principal Regulations is amended in
subregulation (l) by deleting paragraph (k).

16. Regulation 50 of the principal Regulations is amended by
deleting the words "five hundred thousand shillings" and substituting
thcrcfor the words "four million shillings".

17. Regulation 57 of the principal Regulations is amended in
subregulation (2) by inserting the words "in Form 5 as set out in the
Fint Schedule" immediately after the words "a claim form".

18. Regulation 63 of the principal Regulations is amended by
inserting the words "in Form 26,{ as set out in the First Schedule"
immediately after the word "creditor of the default".

19. The principal Regulations are amended by insening the
following new rcgulations immediately after regulation 77 -

Amcndmcnt of
Rcguletion 46 of
L. N. No. l8 of
20r5.
Amcndmcnt of
Rcgulation 49 of
L. N. No. 18 of
2015.
Amendm€nt of
Rcgulation 50 of
L. N. No. 18 of
20t5.
Amcndmcnl of
Rcguletion 57 of
L. N. No. 18 of
2015.
Amcndmnt of
Rcgulation 63 bf
L. N. No. l8 of
2015.
lnscnion of,new
regulations 77A to
77A.

voluotary liquidrtion 77 A. (l) When making an application for
ofrcompanv' voluntary liquidation of a company, the Liquidator

shall also lodge the following documents with the
Registrar of companies -

(a) a special resolution of the shareholders
rcgarding the application for liquidation as
set out in Form 32A;

(b) a statutory declaration in Form 32B as set
out in the First Schedule;

(c) a statement of financial position in Form
32 as set out in the First Schedule;

(d) audited accounts from an auditor approved
by the Official Receiver; and

(e) proof of payment of the rcquisite fee for
voluntary liquidation as specified in the
Second Schedule.

(2) Upon lodging the documents under sub-
rcgulation (t) the liquidator shall publish, within
thiny days of appointment as a liquidator, a notice of
intention to liquidate

(3) The publication under subregulation (2)
shall be in-
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(a) a ncwsprper circulating in the arca in
which the company has its principal placc
of business in KenYa; and

(b) the, Gazctte.

(4) The liquidrtor shrll hold the first mecting of
creditors within thirty days of thc noticc of intenhon
to liquidate.

Liquidrrionbycorn. 77B. (l) For the purposcs of scction 425 of the
Act An epplicrtion for liquidation shall bc-

o' 
,oJ,il.""'o,I,"rfn'$:i::iff-'32c 

as sct out

to' ff###il JI":,,'J[?F,'","jt'f""Jii":"
(2) Thc pctition for liquidetion shall bc

accompanicd by thc following documcnts-

o' 
i,lli',li?3.fl311,10,; H"#,::?fi ;il Jl
is indebtedncss; and

(b) a statcmcnt of financirl position in Form 32
as sct out in the First Schedulc wherc
necessrry.

Notieofrpporntment 77C. Upon appointment as a liquidator, thc
ofr liquidrtor. liquidrtor shali_

(r) within thirty days ot 
Tffi"T-l;,ill" ii

;iff'sffiJilax-'32F 
as sct out in thc

to) 
3"JJI"r.m'Jiit' 

n" specincd in thc

Liqurdrtron ordcr. 77D. For thc purpose of section 425 of thc Act
thc Liquidation Ordcr shall bc in Form 32G as set out
in the First Schcdulc.

Rclcr3c of liqudrtion
obliSrtron

77E. For the purpose of section 1169 (2) (c) of
thc Act, the pcriod within which a liquidetor is
rclcascd from thc liquidator's obligations with
rcspcct to thc company shall bc within scvcn days of
lodging the resignation notice in Form 32H as sct out
in thc First Schcdulc, with the Rcgistnr.

77F. For thc purposc of scction 402 (6) of thc
Act, if a quorum is not prcscnt at the mccting, thc
liquidrtor shall make a Feturn thet the mccting was
duly convcned and thet no quorum was prescnt, in
form of a noticc to the Rcgistrrr in Form 32I sct out
in thc First Schedulc.

Notic. for Irct of
qmrum.
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Norictof liquidstor's 77G. (l) For the purpose of section 402 (l) (a)
s&rtcment ofaccounts'of 0re Act, the statement of accounts shall be in Form

32J as set of the First Schedule.

(2) For the purpose of section N2 (2) of the
Act, the notice of liquidator's statement of accounts
shall be in Form 32K as set of the First Schedule.

20. The principal Rcgulations are amended by inserting the
following new r€gulation immediately after rcgulation 7E-

Inscrtion ofncw
rcgulation 78A.

Panicurtrs of thc 78A. ( I ) For the purpose of section 433 (2) (a)
cdnPmy's shtement of the Act, the prcscribed particulars shall include-
ol atlarG.

(a) a list of the company's assets, divided into

:::} ff::'fJ,ff ,fi ,TilT.?l*fixlffi J::
assigned to each category; and

to':ffi;L$',"'i,lr'rE'ff 
x::.*.:l:'-',1;

it.

21. The principal Regulations are amended by inserting thc
following new rcgulation immedistely after regulation 79 -

Insenion ofncw
rcgulation 79A

Dclcgatcd funaions
of thc Liquidator

79A. For the purpose of section 459 (l) of the
Act, a liquidator may exercise the functions imposed
on the Court with regards to the matters spccified
under section 459 (2) of the Act.

22. Regulation 8l of the principal Regulations is amended in
subregulation (2) by deleting the expression "Forms 16" and
substituting therefor the expression "Form 32L"

23. Regulation 84 of the principal Rcgulations is amended by
inserting the words "in Form 34 as sct out in thc First Schedule"
immediately after the word "appointment".

24. Regulation 86 of the principal Regulations is amended in
subregulation (5) by insertinS the words "be" immediatcly afier thc
word "shall not" in paragraph (c).

25. Regulation 89 of the principal Rcgulations is amended by
delcting the word "of immediately after the word "prcsiding" and
substituting thercfor the word "at".

26. Regulation 93 of the principal Regulations is amended-

(a) in subregulation (3) by deleting the words "Cabinet
Secrctary" and substituting therefor the words "Anomey-
Gcneral";

(b) in subrcgulation (4) by dcleting thc words "Cabinet
Secretary" and substituting thcrefor the words "Attomey-
General";

Amcndmcnt of
rcgulrtim 8l of
L. N. No. l8 of
20t5.
Arnctrdrncnt of
rcgulation 84 of
L. N. No. 18 of
2015.
Amcndment of
rcgulation t6 of
L. N. No. l8 of
20r5.
Alrndmcnt of
rcgulrtion 69 of
L. N. No. 18 of
20r5.
Amcndrncnt of
rcgulation 93 of L.
N.No. 18of
2015.
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(c) in subrcgulation (5) by deleting the words "Cabinct
Sccrctary" and substituting therefor thc words "Attorney-
Gencral".

27. The principal Regulations are amended by inscrting thc
following ncw rcgulation immediately after regulation 98 -

lnscnion ofnew
rcgulrtion 9tA.

Notrcc of drschimcr
of orcmus propcrty.

98A. For the purposc of section 476 (l) of thc
Act, the notice of disclaimer of oncrous property
shall bc in Form 34A as set out in the First Schedulc.

2E. Thc principel Regulatrons are amcnded by inscrting the
following new regulations immediately after regulation l0l -

Insnlon ofnew
rcgulrtlon l0lA

Clrssofpcrsonswho l0lA. (l) For the purposc of scction 532 (l) (c)

11,Lry.r:t_1l-- of the Act, thc pcrsons who may apply ro court for an
admrnlsE{ron o(tcr .' administration order shall includc-

(r). the officral rcceivcr;

(b). the Registrar of Companics; and

(c). thc employccs of the companies.

(l) An applicrtion for an
administration ordcr undcr subrcgulation
(l) shdl be in Form 36 as set out in the
First Schcdule.

(2) Thc administration ordcr shall bc in
Form 37 as sct out in the First Schedule.

Clrssofpcsonswtn l0lB. For thc purposc of scction 532 (2) (b) of
5jry,]::::Tr^:l _ rhe Act, thc persons who the applicant of anldmlnrstrltlonordcr . . .

;ffi,:d."" "'-'' administration order may notify shall include-
(a). the official rccciver;

(b). the Registrar of Companies;

(c). the Company;

(d). the dircctors of thc companies; and

(e). the crcditors.

29. Rcgulation 102 of the principal Regulations rs amendcd in
subrcgulation (2) by deleting thc exprcssron "Forms 35" and
substituting therefor the expression "Form 35".

30. Regulation 104 ofttrc principal Regulations is amended-
(l) in paragraph (d) of subrcgulation (l) by inscrting thc word

"thc" immediately after thc word "of".
(2) by dclcnng subregulation (2) and substituting thercfor the

following new subrcgulation-

"(2) Thc notice of intention rcfcrrcd to in scction 545 (2) of
thc Act shall bc in Form 35 as sct out in the First Schcdulc and
state-

Arncndrcnt of
rcgulrtion 102 of
L. N. No. It of
20t 5.

Arcndmcnt of
rcgulrtion 104 of
L. N. No. lE of
201 5.
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(a) the identification details for the company immediately below
the heading;

(b) the name and address ofthe appointer;

(c) a statcment that the appointcr intends to appoint an

administrator of the company;

(d) the name and address of the proposcd administrator;

(e) a statement that the appointer rs thc holdcr of the guahfying
floating charge in question and that it is now enforceablc;

(f) the details of thc charge, the date on which it was registered
and the maximum amount if any securcd by thc chargc;

(g) a statemenl that the noticc ls being given to the holdcr of
cach relcvant prior floating charge;

(h) thc namcs and addresses of the holders of such prior floating
charges and details of the charges; and

(i) a statement whether the company is or is not subject to
insolvency proccedings at the date of the notice, and details
of the proceedings if it is."

(3) by rnserting thc following new subregulation immcdiately
after subregulation (3) -

"(a) The notice of rntention shall bc scrved upon-

(a). the official rcceivcr;

(b). the Rcgistrar of Companies;

(c). thc Cornpany;

(d). thc directors of the companies; and

(e). the crcditors "

3 I . The principal Regulatrons are amcnded by inserting the
following ncw regulation immediately aftcr rcgulation 108 -
Cls of pcrsons who 108A. For thc purposc of section 563(5) of the
mey bc notrficd of thcAct, thc class of pcrsons who the administrator may

:lilllil:li';'",,.., noriiv of his appointment shall include-

(a). the official recelvcr;

(b). the Registrar of Companies;

(c). the Company;

(d). the directors of the companies; or

(e). the creditors.

32. Rcgulat.ion lll of the princrpal Regulations Is amendcd in
subregulation (l) by delcting the expressron "1ll (6) (b)" and

substituting thcrefor the cxpression "l l0 (6) (b)".

lnsnion of new
rcgulrrron lotA

Amndrcnt of
rcguhnon lll of
L, N. No 18 of
20t5.
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33. Regulation I 14 of the principal Regulations is amended in
subregulation (l) by deleting the expression "ll4" and substituting
thercfor the exprcssion " l 13".

34. Regulation Il5 of the principal Regulations is amended in
subregulation (l) by deleting the exprcssion "568 (2)" and substituting
therefor the exprrssion *568 (l) (b)".

35. Regulation ll7 of the principal Regulations is amended in
subrcgulation (lXbxii) by deleting the word "he" and substituting
therefor the word "the".

36. Regulation 120 of the principal Regulations is amended in
subrcgulation (l) by deleting the expression "regulation 120" and
substituting therefor the expression "regulation I 19".

37. Regulation l2l of the principal Regulations is amended in
subregulation (l) by deleting the expression ^l2l (2)" and substituting
therefor the expression * 120 (2)" .

3E. Regulation 122 of the principal Regulations is amended in
sub-regulation (l) by deleting the expression *l2l (2)" and substituting
therefor the expression ' I 20 (2)".

39. Regulation 123 of the principal Regulations is amended in
subregulation (2) by deleting the expression "122 (4)" and substituting
therefor the expression * 

I 20 (4)".

40. Regulation 125 of the principal Regulations is amended in
subregulation (4) by deleting the expression "568 (2) (b)" and
substituting therefor the expression '569 (2) (b)".

41. Regulation 132 of the principal Regulations is amended by
deleting the marginal note and substituting therefor the following new
marginal note-

"Interpretation: Division I of Part XII of the Act".

42. Regulation 133 of the principal Regulations is amended in
subregulation (7) by deleting the exprcssion "Form 33" and substituting
therefor the exprcssion "Form 32".

43. Regulation 138 of the principal Regulations is amended by
deleting the expression "section 47, 336 or 350" and substituting
therefor the expression "section 47, 337 or 350".

44. Regulation 139 of the principal Regulations is amended by
deleting the exprcssion "section 47, 336 .or 349" and substituting
therefor the expression "seclion 47 ,337 or 35O" .

45. The First Schedule to thc principal Regulations is amended
by-

(a) deleting form 6 and substituting therefor the following new
form-

Amendment of
rcgulation I 14 of
L.N.No-l8of
20r5.

Amendmetra of
rsgulation I 15 of
L. N. No. lE of
20 t5.

Amcndmcnt of
rEgulation I l7 of
L. N. No. l8 of
2015.

Amcndmcnt of
regulation 120 of
1,. N. No. lE of
20r 5.

Amcndrent of
rcgulation l2l of
L. N. No. l8 of
20t5.

Amendmcnt of
Rcgul.tion 122 of
L.N.No.l8of
201 5.

Amcndment of
Rcgulalion 123 of
L. N. No. l8 of
201 5.

Arcndrcnt of
Rcgulation 125 of
L. N. No. l8 of
2015.

Amcndmcnt of
Rcgulation I 32 of
L. N. No. l8 of
20r 5.

Amcndrcnt of
Rcgulation I 33 of
L. N. No. l8 of
2015.

Amcndment of
Regulation I 38 of
L.N.No. lEof
2015.

Amendmcnt of
Regulation 139 of
L.N.No.l8of
201 5,

Amcndment of dr
Fint Schcdule of
L. N. No. l8 of
2015.
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Form No.6 r. l5 (3)

REPUBLIC OF KENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

..oF 20

B.O. /S. I. O. / L. O. madc on
.20..................oF...........

STATUTORY DEMAND

To A3. lor A.B.& Co.l

TAKE NOTICE that within [twenty-oncJ days aftcr scrvicc of this notrce on you
cxcluding the day of such scrvice, you must pay to C. D. of

of
his [or their] agent duly authorized] (a) the sum ofKshs

................c1aimed by (b) as being the amount due+ to (c)
dated or you

must securc or compound for the said sum to (d)
satisfaction [ar the satisfaction of his [or their] said agcntl (a) or to the satisfaction of the
Court; or you must satisfy the Court that you have a countcr-claim, sct-off or cmss-
dcmand againsc (c) which equals or
excecds the sum claimcd by (c) and which you could not set up
in thc action or othcr proccedings in which the Judgment or Ordcr was obtained.

FURTHER TAKE NOTICE THAT failure to pay the aforc-statcd amount shall result in
CD. filing for a bankruptcy order against your estate.

Dated rhis day of.............. ....................,20.

By the Court,

Rcgisrar.

+ amount due can be as a rcsuh of the following:-

' Judgment

' Contract

. Rcnt accruing erc.

Ior to

(b) delcting Form 35 and substituting therefor the following ncw form-
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Form No. 35 r 103(2) &. tO5 (3)

Part [V Inslovcncy Act,

REPUBLIC OF KENYA

IN THE HIGH COURT OF KENYA

THEINSOLVENCY ACT

..oF 20..

B.O. /S. I. O. / L. O. madc on
.20..................oF.............

NOTICE OF APPOINTMENT OF ADMINISTRATOR

l, C-D., of [inscn dcscription of C.D]............... give noticc that Gfl., of [insert
description of G]4................. has bccn rp,pointcd as Administraor(s) of the
property of 43., thc Company with cffcct from the ... Dry of

20... .. end/or in eccordrncc with the provisions of thc Part VII of thc -

Insolvcncy Act.

Detcd this day of .............. ....................,20

(Signcd) C-D.

Officiel Rccciver*/Crediors/holdcr of qurlifying florting charge./administrator

(c) inscrting thc following new forms in propcr numcricd scqucncc-

Form No.22A r.29(4)
REPUBLIC OF KENYA

IN THE HIGH COI,JRT OF KENYA

THE INSOLVENCY ACT

IN INSOLVENCY CAUSE NO .....oF 20.

R.E:..............
t/r: .. . . . . . .. . . . . .

B.O. /S. l.O. I L. O. made on .............20..................OF.................
COURT OR,DER GRANTING TRUSTEE LEAVETO RESIGN

(Scction 75(4) of the Insolvency Act)

Upon the applicetion of ........................ [dnscrr runu ol Trusteel, Trustce of thc
Estatc of ................[inscr, namc oJ Bankuptl, detcd ............... Ilnscrr datcl,fild
on thc ............[insert datc] day of........... .....20.......
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Having hcerd ... ... ... ... . and heving retd ............; and h.ving scen thc cxhibits;

And it eppcaring to the court that the rcasons for rcsignrtion arc sufficicnt lSct out the
rcasons for rcsignation lor which lcavc is soughtl:

l. The Court hercby ordcrs thrt llnscrt namc, addrcss
and dcscription oJ Trustecl bc gnnted leave to r€sign by virtuc of an ordcr
hcreby madc on this datc.

2. The Court furthcr ordcrs that the Trustec bc rclerscd
from... ... ... ... ... ... ........[Iasc rt the datcl

3. Thc Court fiuthcr ordcrs that ..........................[iascrt other provisions as
thc court considcrs appropriacc wih rcspcct to ,rurrcrs adsing in conncction
with the rcsignationl

Datcdat ........,this dayof .......... 20................

Judgc or Rcgistrer

Form No.22B r.30A

REPUBLIC OF KENYA

IN THE HIGH COI.JRT OF KENYA

THE INSOLVENCY ACT

of laddrcssl

TAKE NOTICE THAT, as Officirl Rccciver/Bankruptcy Trustcc of thc rbovc cstrtc. the
following prcpefly,....ldcscription oJthc dcbtor's propcrty).............. bcing propcrty of
thc debtor herein, will bc discleimed ls oncnous, eftcr twcnty-one (21) deys from thc
date of this notice, on thc following grounds: -

2

3.
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AND FURTHER TAKE NOTICE that if you are dissatisfied with my dccision to

disclaim the abovementioned propcrty as onenous, you may apPly to thc Couft to revcrse

or vary the same, but, subject to the power of thc Court to extcnd thc time, no applicetion
to revcrsc or vary my dccision in discleiming thc property as onenous will be entertaincd
after the expiration of ........days from this date.

Dated this day of .............. ,20...'...........,....

Official Receiver or Trustee

To be served upgn:

l. The Official Rccciver

2. Credrtors

3. Debtor

4. Others

Form No.23A r.44A

REPUBLIC OFKENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

APPLICATION FOR VOLUNTARY ARRANGEMENT (NATIJRAL PERSON)

(Section 304 of thc lnsolvency Act)

PERSONAL INFORMATION OF APPLICANT DEBTOR

A. Full Names (as they eppear on your Nationel ID):

B. Prefened Title (Mr-/Mrs/Missfi\tls./Other): Nationahty:

C. Gender: l. D. Number:

D. Date of Birth: K. R. A PIN Numbcr:

E. Address: Postcodc:

County: Country:

Email: Tel:

F. (i)Occupation (bankrupt/debtor):

(ii) If employed, Namc and addrcss of present employcr:

Address: Poslcode:

County: Country:

Email: Tel:
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2. PROPOSALDETAILS

A. I propose to repay the full amount of my debts OR I propose to repay
........ (state the amount you propose if different from the full

amount) in the shilling as full and final payment of my debts in installments.

B. Please enter the proposed amount of money you wish to repay in each instatment.
Kshs. .. . . .. ... ...

C. Please select the proposed frcquency of each instalment:WeeklyMonthly/ euanerly

D. Do you propose to sell any assets as part of your Voluntary Arrangement? If yes,
Please describe any assets thar you would propose to sell as part of your Voluntary
Arrangement:

Assct description Estimated resale value Amount owed on asset

(Use separate sheet)

E. Have any of your debts been guaranteed by any person? If yes, please list the debe
and the name and address ofthe guarantor in the box below:

(Use separate

3. ADDITIONALCOMMENTS

Plcase provide any other information that you believe is relevant to your proposat.
Voluntary Arrangements last for 12 months. If you propose to repay your debts in less
than l2 months, please specify here.

If you wish the Official Assignee to consider an extcnsion of the pcriod to up to an
additional l2 months, please specify here and state your r€asons:

4. VOLUNTARY SUPERVISOR SELECTION

A. Name of Proposed Supervisor:

B. *IPL number:
*Insolvency hactitioner License Number

C. Address: Postcode:

County: Country:

Email: Tel:

D. If for any reason you do not intend to nominate a supervisor, please provide
your rcasons below:

5. DECLARATION

a. The information provided by mc in this application is true, and I have disclosed here
all and every facts and circumstances which are matcrial to consideration of my
application. I understand that any false, inaccurate or mislcading information

Asset Guarantor name and address
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providcd by me mey lcad to a refusal of my application, or disciplinary rction in

rrlrtion to, and withdrawal of my epplication for e Volunury Arrrngcmcnt.

b. I will immcdittely notify the officc of thc Offrcial Rcccivcr rnd my Supcrvisor of
rny mrtcrisl changc in thc information provided by mc herc, whcthcr it ariscs before

or rftcr my rdmission for e Voluntery Anrngement.

c. I enrch r copy of my Jtltement of rffeirs, wrincn conscnt of the proposcd Supcrvisor
end ury othiirrlevrnt documcnB prescribcd by the Officid Receivcr, the Insolvency
Act rnd R.egulrtions togcther with this epplicetion.

d. t rcqucst thet r Voluntary Arnngement bc made on thc rbove terms.

Drtcd this &v of 20

Applicrnt Dcbtor

NOTE:

A Voluntery Arnngerncnt is r legdly binding rfirngcment mede by an order of the Court
thrt governs how and to whet extent you will repay your dcbts ovcr e pcriod of up !o 12

months. Thc informetion providcd in this section will form the besis of any Ordcr thet is
mede by the Court. You need to spccify in this scction of your rPplicltion the emount
rnd fiequency of the rcprymcnts you rre proposing, and dctails of any of your esscts thrt
you rrc prcposing bc sold towrrds meeting your dcbs. If you intcnd to rcPry your dcbts '
in lcsr thrn 12 months, plcesc specify this in the Comments box, or elternrtively if you
wish to rpply for r longer pcriod (2a months) thcn you must give rersons for this
proposcd cxtension.

N.B./ To bc accompenied with Form 10, Form I I rnd Form 4

Form No.26A r.63

REPUBLIC OFKENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

IN TNSOLVENCY CAUSE NO......... ................OF 20.

RE:..............
y'r: ..............

B.O. /S. l.O.l L. O. medc on ...............................20..................OF...............

NOIICE OF DEFAT'LT I,JNDER SUMMARY INSTALMENT ORDER

(Undcr Scction 34 l(4) of thc Insolvcncy Act)

TAKE NOTICE THAT C. D., [inscn nomc oJ Dcbtor], [inscrt SIO Applicuioa Number],
e dcbtor undcr Summary Instdmcnt Order, hrs defeultod fiom his prymcnt obligrtions
undcr thc Summery Instelmcnt Order.
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?

Dated at ..20

Supervisor

Served on:

l, Oficial Receiver

2. Creditors

Form No.32A r.77Al1)(a)

REPUBLIC OF KENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

IN INSOLVENCY CAUSE NO.,. ..oF 20...

FURTHER TAKE NorIcE THAT consequcnt to the default, proceedings that havc been
,stay.ed under section 335 may continui, and any othcr tigat p-.I"a-irur' ,*y u"instituted.

TAIKE NorlcE- that oo a gelerar mccting of the members of AJ., . .. ... .[rn sert nanre and
desc'ription oJ the companyl hcld on ....,....,....,.,aay of ........,...........tto mcmbcrs
reso.rlved to:

1.. voluntarily liquidatc the company on this..,........ day of ,[insert the
date, place and address where thc mecting took placel

2. Appoint B.F'....[inserr natne and descriptron oJ the riquidator) as liquidator of the
company.

Dated this ............day or .......1.......... ........... J0............

(Sisncd) C-D.

Directo(s) of thc Company

To be served upon:

l. The Official Recciver
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2. Rcgistrar of Companies

3. Creditors

4. Conuibutories/Members

Form No.32B r.77A(t)(b)

REPUBLIC OF KENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

IN INSOLVENCY CAUSE NO .oF 20

L.O.madeon...............................20.,.....,..........OF.................
STATUTORY DECLARATION OF SOLVENCY

(fursuant to section 398(1)(b) oJthe Insolvency Act)
UWe, MR. and MR. ........................:.1 , bcing tlte s)$
director/majoriry of directors of ............... .... LIMITED, io sol:,*_,-
and sincercly declare that I have made a full inquiry into the affairs ortnis com'.;il"'ii[
that' having so done, we have formcd the opinion that this company will be '^,f,: J.
its dcbls iifult wittrin a period of TwELVE* months iiori-r#;#;;1"tf :f?f,:winding up, and we append.a.srarement of the company's assets .na ffiiil,i"r""r.,........ 2016, being the latesr practicable date before ttr/_rtiio-lf *,i,
declaration. And we make this solemn declaration, conscientiousty uerief,lnfffiirJI
be true, and by virtue of thc provisions of the oaths and Statutory b*r"yrti"i, e.il'
Declaredbeforcmeat................. this...............dayof...............,........201. by:

DIRECTOR S'ignature

DIRECTOR

BEFORE ME
Signdure

1
f

COMMISSIONER FOR OATHS

*Insert a period of months not exceeding twelve.
.{ttach sratement of the company's Fin4ncial position, Form 32, as requiled by sectiottjgE(zxb) oJ the Act
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Fon rNo.32C

IN INSOLVENCY CAUSE NO.

RE:..............

L. O. made on .......................

REPUBLIC OFKENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

r.778( 1)(a)

and other objects sct forth in

..oF 20

LIQUIDATION PETITION

(Section 425 of the Insolvency Act)

The humble petition of 

-- 

( insert full nanre, title, etc. of petitioner and
capacity c.g. as directorlcredttorlcontriburory) states as follows-
l. The Co. Ltd. (hereafter callcd "the company") was on the

.........day of incorporated

2. The registered office of the company is (state the
situation andfull posnl address of the registcred ofice).

.t 3. The nominal capital of the company is shillings divided into shares of
shillings each. The amount of the capital paid up or creditcd as paid up is
shillincs.

4. The objects for which the company was established are as follows_
To
thc mcmorandum of association of the company

(Hcre set out in paragraphs the lacts on which rhe petittoner relies, including a statemenr
of assets whae necessary and cot,. .,ude as follows- )
5. -The company is ......... (state the reason for appricarion for riquidation e,g,
indebtedness,.... etc ).

(6. Your petitioner has been served with/tras served a statutory demand.on thc company
lor payment of the debt on rhe _ day of _, 2b_, but th" company hai
failed to pay $e-debt or any part of the debt oi comply with thciEtriiory dem"nd and to
tfe besl of my knowledge and belief there is no application to s"t 

"sid" 
the statubry

demand pending bcforc this Honourable court or any-other courtg

7. The company is (insolvcnt and) unable to pay its debts.

8. (Statement of Financial Position where nccessary).

Your petitioner thereforc humbly prays that the court makes an order for the liquidation
of the company AND makes such orders as may be ncccssary and just in rhe premises.
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Form No. 32D r.?78(1)(b)

REPUBLIC OFKENYA

IN THE HIGH COI.'RT OF KENYA

THE INSOLVENCY AC"T

RE:..........,... ,........,.........
L. O. madc on ... ....,....... ... ... ... ... ....20... ,.. ...... ......OF............ ...........:.,

VERIFYING AItrIDAVIT
erI' the petitioner namcd in the pctition hercunto annexed, make oath lif thc petitior*.

declare or afirm, aber thc furm accordinglyl and say: -

l. That the scveral stataments in the said petition arc within my own knowlcdge
true.

\

Sworn at, & c.

NorE, - Ilthe peritloner cannot dipose that the truth of ail the scvcral statcmcnts in the
petition k within his knowledge, he must set out the statcmcnts the truth oJ which hE can -
depgsc to' and file a further afi.davit by some person ot pctsoilt who can depose to the
truth of the remaining statements.

Form No.32E r.778(2Xa)

REPUBLIC OFKENYA

IN THE HIGH COURT OF KENYA

THEINSOLVENCY ACT

IN INSOLVENCY CAUSE NO. .oF 20.,

RE:

B.O./S.l.O.lL. O.madeon.... ........20..................OF.....

STATUTORY DEMAND

To A3. lor A8.llc Co.l .............................., of ....

TAKE NOTICE that within [twenty one] days after service of this notice on the
company, cxcluding thc day of such ecrvicc, thc company must pay to C. D.
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lor to
his [or

thcirl agent duly euthorizcdl (o) thc eum of Kshs. .........-.......claimed by (b) ................. as
being the rmount due. !o (c) . dated

ffi ffi ; 6'::::::::::::::::::::::::::::::: : L TjlLT:.Hl,ffiT il,tTSHi?:J:i
his [or their] seid agontl (r) or to the srtiehction of the Court; or thc company must
satisfy thc Courl thrt thc comprny hrs r countcr<him, sd-ofr or crcosdcmand against
(c) which cquds or cxcccds the sum

.. rnd whhh tho compeny could not set up in the
action or othcr Focccdings in which thc ldgmcnt or Ordcr wes obtrincd.
FURTHER TAKE NOTICE THAT frilurc to pry thc rfore-strCd amount shall rcsult in
C-D. filing for e liquidetion ordcr egeinrt rnc comprny.
Dated this ........................ dey of .................,.. ,................., 20.

By thc Cart,
Registnr.

+ amount duo cu bc rs a rccult of thc followingr
. Jrdgmcnt. Contract. Rent accruing etc

Form No.32F r.77C(a)

REPUBLIC OF KENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

IN INSOLVENCY CAUSE NO ..oF 20

(Section 399 of the Insolvency Act)

I, C.D., of give notice that *I was / we werc appointed as Liquidao(s) of thc
property of thc said A.8.,....... linsert name and description of the compary'l the
Company pursuant to thc Liquidation Order issued on ... Day of

20..... and/or in accordance with the provisions ofthe Insolvency Act.

...,.. day of

(Signe@ C-D

I.P. No.........,

of

I
I

.!

Dated this 20..........
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To be served upon:

t. The Official Receiver (If the application was made in Court)

2. Creditors

3. Company/Directors

4. Coun

Form No.32G r.77D

REPUBLIC OFKENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

IN INSOLVENCY CAUSE NO. ..oF 20

RE:.............

t/a: .............

L. O. made on . ... . .. . . ... .20..

LIQTJIDATION ORDER

(Scction 425 of the Act)

Upon the application of . . . ... ... . .. . .. . ... ..... linsert name and description of company or
creditor or contributory or provisional liquidator or adninistrator of the company or
liquidatorj, of..................,. finsert addressl, dated ............... Unsert datel, filed
on the ............[insert date] day of........... .....20.......

Having heard and having read ............; and having seen the exhibits;

And it appearing to the court that the grounds for application for liquidation by the court
are valid fSet out the nature and dates of the grounds on which the orde r is mdel:

l. The Court hereby orden that flnsert name, address
and description of company as sct out in the petition or proof to the courtl be
liquidated by virtue of a liquidation order hereby made on this date.

2. The Cou( further orders that.............. ... linsert name of
liquidatorlinterim liquidator), of..............., llnsert address ot
liquidator), be appointed as liquidator of the company.

Datedal ........,this ......dayof...................20.......

Judge or Deputy Registrar
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s

Form No.32H r. 77E

REPUBLIC OF KENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

rN rNsoLvENcY CAUSE NO........................ .OF 20...... .........

RE:..............

tla:. . . . . .. . . . . .. ..

B.O./S. 1.O.1L.O.mrdeon...............................20..................OF...............

NOTICE OF RESIGNATION OF A LIQUIDATOR

I, C. D. (insert insolvcncy practitioner's nane) of ................................ (insert
business address) was appointed as Liquidator of ... .. . .. . .. . . .. .. .. (insert
Company's name) of ....... Qnsert Company's addrcss)
on .. ... . .. ... . ..(insert datc of appointment) by the Official
R.eceiver/Court/Creditors pursuant to a Liquidation Order issued at

(insert name of Court) on day
of... ............ . ...... 20 ..... (insert date of order).

I wish to rcsign from officc as Liguidator of the abovc mentioned Company in liquidation
on the grounds that I am unablc to Act /I should not continue to Act for thc following
reason(s)

l.
2.

3.

Dated at .. day of 20

Liquidator

IPL* Number

* Insolvency Practitioner License Number
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Form No. 32I r.7lF
REPI.'BLIC OF KENYA

IN THE HIGH COURT OF KENTA

THE INSOLVET{CY ACT

IN INSOLVENCY CAUSE NO.

RE:......,.......

..oF20.....

L. O. medc on .20. .oF.

NOTICE TO REGISTRAR WHERE QUORI,'M FOR MEETING IS
INSUFFICIENT

(Scction 402(6) of the lnsolvcncy Act)

TAKE NOTICE THAT thc a mceting of thc comprny was dully convcnod at
pluc) betwan .(spccrfy timc) and thrt thcrc-

wrs no quorum.

Datcd this _ day of 20-

Liquifutor

Form No.32J r.77G(t)

REPUBLIC OF KENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

l. No. ofCompany

2. Neme of comprny Ltd.

(in liquidotion)



Kenya Subsidiary bgislation, 20 I I 4l

3. Presented by

4. Statement showing how the liquidation has been conducted and how the property of
the Company has been disposcd of from-, 20 

- 

(conmencemen! of
liquidation) to 

-, 

20 

- 
(close of liquidation)

Statcment of
assets and
liabilities
Sru.

Receipts
stu

Paywnts
stu.

Receipts- Costs of Advocate to
Liquidator

Cash at bank Other law costs
Cash in hand Liquidator's

remuneration
(where aoolicable)

Markctable
Securities

Dercenl on

Ihs.Realized
Sundry debtors Derccnt on

if,il5istributed
Stock-in-trade By whom

fixed
Work in progrrss Auctionccrs'and

valuers'
Charaes

Freehold propcrty Costs of possession snd
maintenance of estate

L.€asehold
property

Costs of notic€s an

Gazcttc and
newsneDers

Plsnt and
machinerv

Incidental outlay

Furniturc, frttings,
utensils- etc-
Patents,
trademarks,
etc.
Investments other
than marketable
sccurities
Surplus from
securities

Unpaid calls at
commencement of
liouidation
Shs. Shs

Amounts received
from calls on
contributori€s
made
in the liouidation

Total costs and
chargcs- (i) debenture
holders-
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Statement of
assets and
liabilities
Slrs.

Rcceiprs
Shs ,Shs

Receipts per
trading
account

payment of*_ shs. per

- 
shs. Debenture

Other property,
etc.
viz-

Paymcnt of _ shs. Per
shs. Debenture

payment of _ shs. per
shs. Debenture

Shs Shs.

kss- (ii) creditoi"- _
Preferential I

Payments to
redeem
securities

Unsecurcdl

Costs of execution Dividend(s) of _ shs
in the on shs.

Payments per
trading account

(-l-he estimate of amount
expected to rank for
dividend was shs.)

Payments per
trading account

(The estimate of amount
expected to rank for
dividend was shs.)

Net realizations

(iii) Returns to
contributories- Shs
shs. Der sharez
shs. Der share2
shs- ner share2

Balance

5. State number. Preferential creditors need not be separately shown ifall creditors have
been paid in full.
6. State nominal value and class of share.

(i) Assets, including 

- 

shown in the statement of assets and liabilities and estimated
to be of the value of 

- 

shillings have proved to be unrealizable.

(ii) State amount paid into the Companies Liquidation Account in respect
of-Shs.

(a) unclaimed dividends payable to creditors in the liquidation

(b) other unclalmed distributions in the liquidation 

--(c) Monies held by the company in trust in respect of dividends or other sums due
before commencement of the winding up to any person as a member of the
comDanv

(iii) Add here any special remarks the liquidator thinks desirable-
Dated this 

- 

day of 

-,20 

-
Liquidator
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Form No.32K r.77G(2)

REPUBLIC OF KENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

rN INSOLVENCY CAUSE NO... ............ ..,........OF 20.

RE:..............

L.O.madeon...............................20..................OF.................

NOTICE OF LTQUTDATOR'S STATEMENT OF ACCOUNTS

(Section 402(2) of the Insolvency Act)

TAKE NOTICE THAT thc Stateinent of Accounts of the liquidation will be pnesented at
a seneral mcetins of thc comoanv at
(state place) betwcen (specily timc)*

Dated this 

- 

day of _-, 20-

Liquidator.

Must be within thirty days as per scction 40.2(2 of the Act

Form No.32L r.8t(2)

REPUBLIC OF KENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

..oF 20

.oF

NOTICE TO CREDMORS OF MEETING TO CONSIDER THE RESIGNATION OF A
LIQUIDATOR

At the request of GJl..., the Liquidator of the company, a general meeting of the
creditors is hereby summoned to be hcld at ..,......., on the .... day of ..............., 20...., at ....
o'clock in th€ ...... noon, for the purpose of considering the rcsignation of G.11.,.., fmm

I

{
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his office as such liquidator, and in the event of his resignation to appoint a person to fill
the vacancy.

Dated this
l

gigneAG.H.,

Liquidator of the company

Form No.34A r,98A

REPUBLIC OF KENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

IN INSOLVENCY CAUSE NO. .oF 20.

RE:..............

t/a: . . . . . . . .. . . . . .

B.O./S. 1.O.1L.O.madeon..,............................20..................OF...............

NOTICE OF DISCLAIMER OF ONEROUS PROPERTY (COMPANIES)

(Section 476 of the lnsolvency Act)

To ....................

of [addressl

TAKE NOTICE THAT, I C.8......of.........1insert name and description of liquidatorl
as Official Receiver/Liquidator of A3..................of ..............[izsert name and
description of the company in liquidarionl, the following property ,.. ...(desuiption of the
company's property).............. being property of the company herein, will bc
disclaimed as onerous, afler twcnty-one (21) days from the date of this notice, on the
following grounds: -

l. ..............

2.

3.

AND FURTHER TAKE NOTICE that if you are dissatisfied with my decision to
disclaim thc abovementioned property as onerous, you may apply to the Court to reverse
or vary the same, but, subject to the power of the Court to extend the time, no application



I
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to rcverse or vary my decision in disclaiming the property as onerous will be entertained
after the expiration of ........days from this date.

Dated this ........................ day of 20.

Official Receiver or Liguidator

To be served upon:

1. The Official Receiver

2. Creditors

3. Debtor

4. Others

*The Official Receiver (If the application was made in Court)

Form No. 36 R. t0lA(2)

REPUBLIC OF KENYA

IN THE HIGH COURT OF KENYA

THE INSOLVENCY ACT

IN INSOLVENCY CAUSE NO ..oF 20

RE:.............

A. O. made on .....20..................OF........

APPLICATION FOR AN ADMINISTRATOR

IAilE, C.D.,[iasert no,me and descrtption of the applicaat] of ............... linsert address oJ
the applicant) do, on the grounds set out in the annexed affidavit, apply to the Cou( to
appoint some fit and proper person as Administrator of the property of A.B . linsert name
and dcscription of the companyl of...............finsert oddress of thc companyl in
accordance with the provisions ofthe Insolvency Act and linsert any special directions to
the Trustee that mny be desired).

Dated this .. day of

To be served upon:

l. The Official Receiver '

2. TheCompany/Dircctors

3. Thc Crcditors

,20.,........

gigneA C.D.
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Form No.37 R. t0tA(3)

REPUBLIC OFKENYA

IN THE HIGH COIJRT OF KENYA

THE INSOLVENCY ACT

IN INSOLVENCY CAUSE NO .. .....OF 20.,. ..

RE:..............

A.O. made on .. ... .. . . . . .20.. . ... .. . ... ... ...OF.

ADMINISTRATION ORDER

(Section 530 and 53 I of the lnsolvency Act)

Upon the application of................ ........ linsert nane oJ and description of company
or creditor or contributory or provisional liquidator or liquidator!, of .. . . .. .. . . .. ...... ..
linserr addressl, dated ............... llnsert datel,filed on the .........,.,[insen date] iay
of................ 20.......

Having heard and having read ............; and having seen the exhibits;

And it appcaring to the coun that the grounds for application for administration by thc
court are valid lSet out the nature and dates o/ the ground.s on which thc order is nndel:

l . The Coun hercby orders that A.B. ... , .. . . . .. . llnsert name,
address and description of company as set out in the petition or prooJ to the
colrr] enters into administration.

2. The Court furthcr orders thatC3 linsert name
and description of administratorl, of............ llnsert address of
administrator,b appointed as the administrator of the company.

Datedat ........,this dayof ........... 20.,........

Judgc or Registrar

(d) The principal Regulations are amended in the Second Schedule by insening
the following new fees *

Subject Matter Proposed Fee

Perusal of file.
Inspection of documents.
Certified copy.
Newspaper advertisemcnt,

per file
Kshs. 200/= per file

As per the printers' rate
As per the printers' rate

of-
o Asset hocedure /Summary

Order

Kshs. 1,0O0/=

Filing fee for No Asset Procedurc Kshs. 15.000/=
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Subjcct Motter Propoted Fcc

Filins fce for Summarv Instdment Ordcr. Kshs.20O00/=
Application for list of Insolvcncy
oractitioners.

Kshs.50O/=

Official Search of e oublic resister Kshs. lOfi)/=
Filing fces for Voluntrry errangement of
natural oersons.

Kshs.30,0fi)/=

Fees for filing notice oF sppointment oF
Administrator.

Kshs. 10,0fl)/= pcr appointmcnt

Kshs. 10.0fi)/= pcr appointment

appointmcnt of a liquidator or
Penalty to

feesforfilingnoticeofsppointmentof lKshs. l0O00pcrappointment
supervisor of Company Voluntary IArrenqement. I

Proposcd fcc for Mombcrs Voluntary
Liquidation.

lBascd on thc sub.icct mattcr.
lOn tle first Kshs. I,000OOO/= pay Kshs
lroo,oool=
I t0% on the balance thereafter.

Proposed fee for Creditors Voluntry
Liquidation.

JBased on the .:"bFct matter.
lOn the lrrst Kshs. I,000,000/=.
lK.h..
lK.hr. l5o.oool=
I tosb on the balance thcreafter.

pa)

Appointment of Proxy
Rule 26 (8) lKshs. 

s00/=

rI

! (e) The principal Regulations are amended in the Third Schedule in paragraph l5
by inserting the following new sub-paragraph immediately after sub-
paragraph (3)-

(4) If there is no quorum as per section 402 of the Act, the liquidator shall issue a

notice in Form 32I set out in the First Schedule, to the Registrar.

Dated the l9th January,20l8.

GITHU MUIGAI,
Attorney- General,

PRINTED AND PUBLISHED BY THEGOVERNMENT PRINTER, NAIROBI
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EXPLANATORY MEMORANDUM TO THE INSOLVENCY (AMENDMENT)
REGULATIONS, 2018

PART I
The Insolvency (Amendment)

{
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Name of the Statutory
Instrument: 201 8 ' ..L--

.^-r i l_)

Enacted Pursuant to:

Name of the Parent Act: The Insolvency Act,2015

Section 730 of LN. NO.l8 of 2015

Name of the

Department:
Ministry/ Office of the Attomey General and the Department Of

Justice, Business Registration Service

Gazetted on: 26th January,2018

Tabled on:

PART II
1.The Purpose of the Insolvency (Amendment) Regulations, 2018

The purpose of these Regulations is to provide for the proper implementation of the Insolvency

Act,2015 by coming up with the missing forms and streamlining some of the regulations to give

effect for the Act.

2.Legislative Context

The Insolvency Act,2015 empowers the Attorney General to make regulations necessary or

convenient for carrying out or giving effect to the Act. The Insolvency (Amendment)

Regulations, 2018 are therefore issued to give effect to the Act.
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3.Policy Background

The regulatory framework on insolvent persons and entities is an initiative of the Office of the

Attorney General, Law Society of Kenya, Institute of Certified Public Secretaries of Kenya,

Institute of Certified Public Accountants of Kenya, the Capital Market Authority, IBM Research

Africa, Insurance Regulatory Authority, Kenya Law Reform Commission,

PricewaterhouseCoopers Limited, Deloitte & Touche, Ernst & Young including law firms like

Anjarwalla & Khanna Advocates, Coulson Harney Advocates, Raffman, Dhanji Elms & Virdee

Advocates, Walker Kontos Advocates, Hamilton Harrison& Matthews Advocates and Kaplan &

Stratton Advocates .

Further, these regulations will significantly improve Kenya's ranking on the ease of doing

business index under the 'Resolving Insolvency' indicator.

4. Consultations Outcome

The Insolvency (Amendment) Regulations,20lS have taken into account the views of the key

personnel in the Office of the Attomey General and Department of Justice who are versed with

the operational aspects of resolving insolvency in Kenya. The Attorney General in coming up

with the regulations has sought the extensive input of the Ag- Director General who is the

accounting officer and administrator of the Business Registration Service.

The other key stakeholders from Law Society of Kenya, Institute of Certified Public Secretaries

of Kenya, Institute of Certified Public Accountants of Kenya, the Capital Market Authority, IBM

Research Africa, Insurance Regulatory Authority, Kenya Law Reform Commission,

PricewaterhouseCoopers Limited, Deloitte & Touche, Ernst & Young including law firms like

Anjarwalla & Khanna Advocates, Coulson Harney Advocates, Raffman, Dhanji Elms & Virdee

Advocates, Walker Kontos Advocates, Hamilton Harrison & Matthews Advocates and Kaplan &

Stratton Advocates and the Office of the Attorney General.
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5. Guidance

The Business Registration Service will sensitize its officers for adherence to the objectives of

accountability and efficiency in the management of the Registry. The Service will also engage

key stakeholders whose participation and cooperation remains instrumental in the successful

implementation of the key aspects of the Insolvency Act and the regulations.

6. Impact Assessment

As impact assessment has not been prepared for this Instrument. The instrument is made

pursuant to the objectives as operationalised by the Insolvency Act.

7. Review of the Regulations

The Ag. Director General shall monitor the application of the Insolvency (Amendment)

Regulations. This will be done through the reports prepared at regular intervals. In addition, the

implementers of the regulations will carry out regular monitoring and evaluation of the specific

provisions of these regulations with the aim of initiating any legislative amendments as may be

necessary on an annual basis.

8. Contact Person

The contact person at the Office of the Attorney General is Hon. Githu Muigai, EGH, SC

Attorney General or Mr. Kenneth Gathuma, Ag- Director General, Business Registration

Service.
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