
REPUBLIC OF KENYA

-\ ct: n..s,

?tl
PARLIAI.4

OF KEI;
LIBRAR

3 14.

OFFICE OF THE AUDITOR-GENERA

lirt I u t r i rt.q .,1 c t'r t r u tI<t b i I i !.'t'

REPO

OF

THE AUDITOR.GENERAL

ON

CO Y ASSEMBLY OF MERU MEMBERS
C LOAN AND HOUSING SCHEME FUND

FOR THE YEAR ENDED
30 JUNE ,2020

DATE

PAPERS LAID

TABLED BY A)
COMMI;TEE

CLERK AT TH E TABLE

DN
t|s

nq leoct-

ls

te

I



?

o



Revised Template June 2020

I $ DEC 2020

37oz

SEMBLY OF MERU MEMBERS CAR LOAN AND HOUSING SCHEME
r.UND

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIALYEAR ENDBD
JUNE 30, 2020

Prepa in accordance with the Accrual Basis ofAccounting Method under the
Intcrnational Public Scctor Accounting Standards (IpSAS)

il

COUNTY

age



Coutrty Assembly o! Meru Menbers Car Loan and Horrsing Schene Fund
Reports and Financial Stfltements
For the year endcd June 30,2020

1. KEY ENTITY INFORMATION AND MANAGEMENT 2

2, THE BOARD OF TRUSTEES 4

3. STATEMENT OF PERFORMANCE AGAINST COUNTY ENTITY'S PREDETERMINED

OBJECTIVES 6

4. MANAGEMENTTEAM 7

5. FUND CHAIRPERSON'S REPORT 8

6. REPORT OF THE FUND ADMINISTRATOR 9

Fund Administratol 9

7. CORPORATE GOVERNANCE STATEMENT 10

8. MANAGEMENT DISCUSSION AND ANALYSIS 1].

9. CORPORATE SOCIAL RESPONSIBILITY STATEMENT/SUSTAINABILITY REPORTING

t2

10. REPORT OF THE TRUSTEES 13

11, STATEMENT OF MANAGEMENT,S RESPONSIBILITIES 14

12. REPORT OF THE INDEPENDENT AUDITOR 15

13. FINANCIAL STATEMENTS 16

13.I. STATEMENT OF FINANCTAL PERFORMANCE FOR THE YEAR ENDED

30'h JUNE 2020.................... ...............' 16

13.2. STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2020............,..... 17

I3.3, STATEMENT OF CHANGES IN NET ASSETS AS AT 30 JUNE 2020.....".... 18

13.4. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2020. 19

13.5. STATEMENT OF COMPARISON OF BUDGBT AND ACTUAL AMOUNTS

FOR THE PERTOD ENDED 30th JUNE 2020......... ...................,........'...21

13.6. SUMMARY OF SIGNIFICANT ACCOUNTINC POLTCI8S.....,,....,".....,'"...,,22

I3.7. NOTtrS TO'tI{E I'INANCIAL STATEMENTS 36

14, PROGRESS ON FOLLOW UP OF PRIOR YEAR AUDITOR'S RECOMMENDATIONS 39

llPage



Counly
Reports
For the

I. I(EY

and deri
June, 2019
Kenya.

ordance

) Princi

he pr

of

Fuud

a)B

Fund'

The

lund's

mem
w the

lcf Nam
Hon,
Mr
Horr.

o|lh Kaberia LA MBS

ictor Karithi Mutuma
b Kirari

Member

Chai

Bundi Solomon MemberHon
Ho,i 'ediel Mutuura Mauta Mwambia Member-:

C Horr.
1 Hon.
8 Hon.

a

ohn Kithin i Ethaiba
inas Thiaine A

Makena Jason

Key Man

R :[ Nanrr I'os i (ion
I Mr. Jz ob Kirari Clerk
2 Mr, Lr nce Gitaari Ndii
l tnley Kipkosgei KaronaiMr. S

a8c

etnbly of Meru Menfiers Car Loan and Housing Scheme Fuu!
d Financial Statcments
r ended June 30,2020

Y INFORMATION AND MANAGEMENT

und information

bjectrve s to pro vtd e o lin facrl ItrCS fo I the purc irase develop Itr cnt, rel)0 on OIyal

Assembly of Meru Members Car Loan and Housing Scheme Fund is established by
its authority and accountability from The County Asiembly Service Act 2017 on 2g[h
The Fund is wholly owned by the County Government of Meru and is dorniciled in
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Activ itics

activity/mission/ mandate of the Fund is to be a model fund that meets the needs of
p in the attainment of decent housing for members, The fund has a nrission to
to enable all the members get car loans and housing loans benefit from the fund.
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GE NAME D.O.B DESIGNATION
on Joseph Kaberia I.A, MBS

Academic Profile
-LLB, Diploma In Law(KSL)
.MBA
-Pursuing Phd

rI 1970 -Hon. Speaker
-Chairman

Hon Victor Karithi Mutumah
-MCA Athwana Ward
Academic Profile
-Degree UON

05.12.t979 Member

Hon Ayub Bundi Solomon
-MCA Abuthuguchi Central
Ward
Academic Profile
Bachelor of Education(Moi)

01.01.1969 Member

Hon Linus Thiaine Athinyi
-MCA Kiguchwa Ward

20.07 .197 5 Nlember

Hon John Kithinj Ethaiba
MCA Nkomo Ward
Academic Profile
-Diploma

t964 Member
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MemberHon Jediel Mauta Mwambia
MCA Ntunene Ward
Academic Profile
-Diploma in Education
-Diploma in Building and
Construction

1972

Hon Lucy Makena Jason
Nominated MCA
Academic Profile
-Degree in Community
Development
-Diploma in Governance and
Leadership
-Pursuing Certificate in Senior
Management

t967

8

Academic Profile
-Bachelor ofBusiness
Administration
.MBA
-Pursuing Bachelors of Laws

Mr. Jacob Kirari 1968

Member

-County
Assembly Clerk
-Secietary
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enfily of Meru Menbcrs Car Loon and llousing Schente Fund
d Iinancial StatementsRcports ll

Ir'or the r endcd June 30 ,2020

NT OF PERFORMANCE AGAINST COUNTY ENTITY'S
ETERMINED OBJECTIVES

Guid

Refer to entily's annual budget and progrant plan report on the extent of the county
Sovef enlily's progress in a aining the plan. Report on the metrics meL objectiyes yet to be
mel, c s and opportunities of the Ciunry enlity in implementation of its program plan.
Refer to strutegic plan if the cntity has one.

In

ction I (2) (l) ofthe Public Finance Management Act,2012 requrres that, at the end of each
the Accounting officer when preparing financial statements of each County

entity Government entities in accordance with the standards and formats prescribed
y the Publ Sector Accounting Standards Board includes a statement of the county government

ty's ance against predetermined objectives.

key d opment objectives of the County Assembly of Meru Members Car Loan and
ousing S Fund 2018-2022 are ro:

ese wo are yet to commence as the procuretnent process for the identification of a suitableofl for the construction of the Speaker's residence are on-going. A budgetary
vlslon o hs. 20 Million Shillings had been factored in the financial year 2019-2020 for this
ose. E use of procurement challenges, the amount has been brought forward to the

ial 2020-2020 as a roll over

I'

)
)
)

6l age

Providepuality physical infiastructure in the County Assembly
Procureland and construct Speaker's residence
Constru|t a modern County Assembly office block to house MCAs and staff

I
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4. MANAGEMEN'I'TBAM

Name D.O.t) DESIGNATION

I

1968 Clerk

Responsibility-
Fund
Administrator

2

Mr. Lawrence Gitari
Ndii
-cPA(K)
.BBA
.MBA

Experience-20 yeras

191| Director Finance
and Accounting

Responsibility-
Fund

r.

/^
I1l

I
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Mr. Stanely Kipkosgei
Karonai
-cPA(K)
-cPS(K)
.BBA
-Dip. Project
Management
Experience- 13 yeras

04.01.1979 Principal Finance
Officer

Responsibility-
Finance
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-Bachelor of Business
Admin
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-Pursuing degree in
Law
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5. FU CHAIRPERSON'S R.EPORT

asure to present, on bshalfoftheIt is my fund, the Meru County Assembl y Car Loan and
Housing
stalemen

eFund financial statements for the year ended 30d' June 2020. The financial
present the financial performance ofthe fund over the past year.

S usta ina ty

Counly

The fund
for both i

embly of Meru lllembers Cor Loon and Housittg Scheme Funrl
d Financial Stntcmcnts

d its stakeholders are increasingly emphasizing on the need to ensure sustainabili ty
tnves tments and its resource mobilization and financing capabilities with an objective

of ensur that the fund's going concern is secured

The fund
wou.ld ass
mobilizati

conducted a basic assessment of available options for feasible financing tools that
the fi.rnd of its long term sustainability. The fund has reviewed its current resource

strategies and proposed feasible sustainability financing options

during the period were carried out as per the plan with the coordinated efforts by
. The fund had no opening cash balance as this is the first year of operation.

cyierv of ormancc
ncorlc

e fund ed interest revenue amounting to K5hs.6,702,252 in the year ended 30th June
20. was no transfer into the fund in the year under review

sbursem
I stakeho rs

xpenditu
total di ursements antounted to Kshs. I1,273,000/= made to 2 members. Tlre total

during the period amounted to KShs. 6,702,252 /=.

ture oul
outlook Fund for 2020/2021 looks brighter. The fund focus is looking to build a

bust and tainable fund with a motivated workforce and structures that enhance efficiency
effecti s ln the service delivery

prcciatir)
take rhis ortunity to express my sincere gratitude and appreciation to the Countv
vernllteni Meru and County Assembly of Meru Members Car Loan and Housing Scheme

manag enl comnll ttee and staff for their continued support which has enabled us to attain

ok forwa to your continued support in the year 2020/2021

n, Joscph bcria I.A.
I ul a Il, unty Assembly of Meru Car Loan and I.Iousing Scheme Funtl

results.

I

I



County Assembly of Meru Members Car Loan and Housing Scheme Fund
Reports and Financial Statements
Ior the year ended June 30, 20?0

6. RtrPORT OF TIIE FUND ADMINISTRATOR

It is my pleasure to present the County Assembly of Meru Members Car Loan and Housing
Scheme Fund financial statements for the year ended 30"'June 2020. The financial statemenls
present the financial performance of the fund over the past year.

The fund was established on 21'rJune 2018 and started with an initial amount ofKShs
350,000,000/=.

Financial Pcrformance

a) Revenue

ln the year ended 30tl'June 2020, the fund did not receive any transfers from the exchequer

In the table below, we prescnt an analysis of revenue performance during the year.

llevenuc classifi cation Rcvenue
budgct
(KShs)

Actrral
(KSh0

Realisation (7n)

Rcvcrruc l(Shs KShs

Transfers from County Assembly 0 0

Inlcrest incomc 6,702,252 6,702,252 't00%

Total income 6,'.102,252 6,702,252 1007.

b) Loans

During the financial period under reporting, the fund disbursed loans to 2 members.

Cash flows

In the FY 2019/2020, we have not had many liquidity disruptions.

c) Conclusion

I take this opportunity to thank the board oftrustees for their support. I would also want to thank
all staff whom we have worked hand in hand to ensure that County Assembly of Meru car loan
and lrousing fund achieves its mission.

Si

Jaco Kirari
Fund Administrator

9ll'age
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7. CO

The Co

Coung, nfily of Meru Members Car Loan and Housing Schenu Fund
d Financial Strtemcnts
r ended Junc 30,2021)

RATE GOVERNANCE STATEMENT

Assembly of Meru Members Car Loan and Housing Scheme Fund management
held 13 meetings between l'r July 2019 and 30tl,June 2020. The meetings rvere well

C

attended.

Section 6

regu.lati

a) member of the County Assembl y Service Board nominated by a resolution of the
who shall be the Chairperson,

leader of the Majority Party of the County Assembly,

leader of the Minority Party of the Counry Assembly,

Ma ity Party Whip of the County Assembly,

rity Party W}ip of the County Assembly,

members of the County Assembly being one man and one woman appointed by the
C ty Assembly, and

g) The lerk o-f the County Assernbly who shall be the secretary to the committee and ex
member.

Unless regulations are amended, the membershi p of the management commidee shall
stald as bove listed. A member who loses a position at the County Assembly that qualified
hinr or as a member of the committee automati cally loses the membership

The co ttee shall perform the following functions:

a)c

b)

c)

d)

e)

0

T

) 
^of^the 

County Assembly of Meru Members Car Loan and Housing Scheme Fund
20l9appoints the following as members of the loans management committee:

and approve applications for loans presented to it in accordance with existing
conditions for borrowing;and

b) Liai with a housing company (if any) to set up a revolving fund for the disbursement
of oans

c) Sup se the day to day running ofthe fund

The fund nducted an induction training for the members of the cort.rmittee together with the
secretari in Mombasa in August 2019. The induction was conducted by parliamentary staff
owing lo 1r expe ence In the management of parliament's car Ioan and mortgage fi:nd

l0 Page



County Assembly of Meru Members Cnr Loan and Housing Sclrenn Fund
Reports and Financial Statcmcnts
For the year endcd June 30, 2020

8. I\,IANAGBMtrNT DISCUSSION AND ANALYSIS

The County Assembly of Meru car loan and housing scheme fund has a seed capital ofKshs.
350,000,000/=

ln the year under review, a total of Kshs. I 1,273,000/= was disbursed to two loan applicants. The
managemenl committee is optimistic that it will grow the fund to be able to meet all the needs of
the members of the County Assembly.

The County Assembly of Meru Members Car Loan and Housing Scheme Fund Management
Committee has disbursed car loans and mortgages to all the members ofthe County Assembly of
Meru. The recoveries from the payroll are received on a monthly basis and the committee is

optimistic that by the end ofthe cunent legislative term, lhe seed capital will be available to be

disbursed to the new members stadng August 2022.

The fund management committee has discr.rssed options for investments to grow the fund into a
self-sufficient and robust fund that will meet the future objectives ofthe fund.

ll I I) a g c



of Meru Members Car Loan tnd Housittg Schene Fund
Financial St:ltcments
endcd Junc 2020

SOCIAL RESPONSTBILITY STATEMEN]YSUSTAINABILITY

Assembly of Meru Members car loan and housing fund did not carry our any social
activity during the year under review.

()

t
i

t2
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Counly Assembly of Meru Members Car Loan and Housittg Scheme Fund
Reports and Financial Statcmcnts
For the year ended June 30, 2020

IO. RtrPORT OF TIiB TIIUSI'EES

The Trustees submit their leport together with the audited financial statements for the year eoded
June 30, 2020 which show the state ofthe Fund affairs.

PrincipaI activitics

The principal activities of the Fund are

a) Consider and approve applications for loans presented to it in accordance with existing
terms and conditions for bonowing;

b) Liaise with a housing company (if any) to set up a revolving fund for the disbursement
of the loans

c) Supervise the day 1o day running ofthc fund

Results

The results ofthe Fund for the year ended June 30,2020 are set out on page 16 to 38

Trustees

The members of the Board of Trustees who served during the year are shown on page 4. There
were no changes in the Board during the financial year.

Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article
229 of the Constitution of Kenya and the Public Audit Act 2015. OR [XYZ Certihed Public
Accountants were nominated by the Auditor General to carly out the audit of the erriol for the
year/period ended June 30,2020 in accordance to section 23 of thc Public Audit Act,20l5 which
empowers the Auditor General to appoint an auditor to audit on his behalf].

By Order ofthe Board

Hon. Lucy Makena Jason

Member of the Board

Date: lziralao*s

@]-
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n

e accompanying financial statements of County Assembly of Meru
n and Housing Scheme Fund set out on pages 16 to 39, which comprise
financial position as at 30 June, 2020, and the statement of financial

ment of changes in net assets, statement of cash flows and stalement
budget and actual amounts for the year then ended, and a summary of
ting policies and other explanatory information in accordance with the
le 229 of the Constitution of Kenya and Section 35 of the Public Audit
obtained all the information and explanations which, to the best of my
lief, were necessary for the purpose of the audit

pt for the effect of the matters described in the Basis for Qualified
my report, the financial statements present fairly, in all material

cial position of the County Assembly of Meru Members Car Loan and
Fund as at 30 June, 2020, and of its financial performance and its cash
then ended, in accordance with lnternational Public Sector Accounting
(Accrual Basis) and comply with Public Finance Management AcL,2012
ssembly of Meru Members (Car l-oan and Housing Scheme Fund)

Opinion

Financial Statements

omparative Balances

financial performance for the year ended 30 June, 2020 reflects a
ce of Kshs.2,504,30 in respect of funds administration expenses.
to the financial statements reflects a comparative balance of

the same item resulting to unreconciled variance of Kshs.2,830,650.

ces, the accuracy of the financial statements figure for Fund
,nse of Kshs.2,504,303 could not be confirmed.
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audited
rs Car L
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1.2 Unsupported Balances

The statement of cash flows for the year ended 30 June, 2020 reflects a balance of
Kshs.86,323,038 in respect to proceeds from principal loan repayments. However,
supporting documents including ledgers were not provided for audit review.

ln the circumstances, the accuracy of the proceeds from loan principal repayments
amounting to Kshs.86,323,038 indicated in the statement of cash flows could not be
ascertained.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the County Assembly of Meru Members Car
Loan and Housing Scheme Fund Management in accordance with ISSAI 130 on Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
communicate in my report.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Gonclusion

Presentation of Financial Statements

The Fund's financial statements for the year ended 30 June, 2020 reflects the following
anomalies.

i) The Fund's chairperson's report at pages 8 and the report of the Fund administrator
at page 9 of the financial statements refers to the name of the fund as Meru County
Assembly Car Loan and Housing Scheme Fund. However, the name of the Fund is
County Assembly of Meru Members Car Loan and Housing Scheme Fund as per
County Assembly of Meru Members Car Loan and Housing Scheme Fund
Regulations, 2019.

Report of the Auditor-General on County Assembly ol Meru Members Car Loan and Housing Scheme Fand for the
year ended 30 June, 2020

2
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ent of cash flows for the year ended 30 June, 2020 reflects balances of
23,038 and Kshs.1 1 ,273,000 in respect to proceeds from principal loan

re not referenced to any note to the financial statements

3 of the report of trustees at page 13 of the financial statements on
at the result of the Fund is set out on page 16 to 38. However, the result

d is at pages 16 to 39 of the financial statements

urrent portion of long{erm receivables from exchange transactions is
the statement of financial position under current assets and non-current
trary to Public Sector Accounting Standards Board (PSASB) which
at current portion of long-term receivables from exchange transactions
under current assets while long-term receivables from exchange

s should be under the non-current assets

ary of significant accounting policies at pages 25,27,29,30, 31, 32,34,
ects the word 'entity' which have not been customized from the Public
unting Standards Board (PSASB) template issued in June, 2020 to
und's name

flow statements for the year ended 30 June, 2020 reflects
6,338 and Kshs.'164,090,173 in respect to cash and cash equivalents
ly, 2019 and 30 June, 2020 respectively which are both referenced to

ta
ever, the said note is not included in the financial statements. Further,
tements refer to note 6 in respect to fund administration expenses.
e 6 to the financial statement relates to related party balances.

ces, the presentation of the financial statements is not in accordance
rescribed format

d
I

ucted in accordance with ISSAI 4000. The standard requires that I

requirements and plan and perform the audit to obtain assurance
activities, financial transactions and information reflected in the
are in compliance, in all material respects, with the authorities that

eve that the audit evidence I have obtained is sufficient and appropriate
for my conclusion.

ECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT

ral on County Assenbly of Meru Members Car Loan and Housing Scheme Fund for the

3

e

year ended

and loans disbursements paid out respectively. However, the two

n

REPO+
AND GlvERNAilcE

Conclu{ion 
I

Rs reqJreO Uy {ection 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedufes perforfned, I confirm that, nothing has come to my attention to cause me to
believe tlat 

'""*1' 
controls, risk management and overall governance were not effective.



The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financral statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain its services and disclosing as applicable matters related to
sustainability and using the applicable basis of accounting unless Management is aware
of the intention to terminate the Fund or to cease operattons.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report of the Auditor-General on Couny' Assenbly of Meru Members Car Loan and Howing Scheme fund /or the
year ended 30 June, 2020

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.



tea ably be xpected to influence the economic decisions of users taken on the basis
of th e financi lstatements

ln a ition to audit of the financial statements, a compliance audit is planned and
perfo edtoe ress a conclusion about whether, in all material respects, the activities,
finan al tran
com ance wit
an tve wa
and s bmit the udit report in compliance with Article 229(7) ot the Constitution

Furth r, in plan ing and performing the audit of the financial statements and audit of
comp
of int

nce, I sider internal control in order to give an assurance on the effectiveness
rnal co ols, risk management and governance processes and systems in

acco ance with the provisions of Section 7(1)(a) of the PublicAuditAct, 2015 and submit

ctions and information reflected in the financial statements are in
the authorities that govern them and that public resources are applied in

compllance with Article 229(7) of lhe Constitution. My consideration of
lwould not necessarily disclose all matters in the internal control that

I weaknesses under the lSSAls. A material weakness is a condition in

dit conducted in accordance with lSSAls, I exercise professional
intain professional skepticism throughout the audit. I also:

assess the risks of material misstatement of the financial statements,
to fraud or error, design and perform audit procedures responsive to

y opinion. The risk of not detecting a material misstatement resulting
higher than for one resulting from error, as fraud may involve collusion,

appropriateness of accounting policies used and the reasonableness
estimates and related disclosures made by the Management.
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e desig or operation of one or more of the internal control components does not
redu to a rela ely low level the risk that misstatements caused by error or fraud in

that w ld be material in relation to the financial statements being audited may
detected within a timely period by employees in the normal course of
ssigned functions.

inherent limitations, internal control may not prevent or detect
missta ments a d instances of non-compliance. Also, projections of any evaluation of
effecti ness to future periods are subject to the risk that controls may become
inadeq ate beca se of changes in conditions, or that the degree of compliance with the
Fund's olicies a procedures may deteriorate

t
a

se risks, and obtain audit evidence that is sufficient and appropriate to provide

I
I
C

E

ery, tn ional omissions, misrepresentations, or the override of internal
trol

luate th

C nclude c, the appropriateness of the Management's use of the applicable basis
of accountr and, based on the audit evidence obtained, whether a material

rtainty xists related to events or conditions that may cast significant doubt onU

th Fund's ility to continue to sustain its services. lf I conclude that a material
un rtainty xists, lam required to draw attention in the auditor's report to the

ral on Coun4' Assenbly s7 y"r, Members Cqr Loan and Housing Scheme Fund for theReport of t ..t ditt)t'-t;
0 June. 202year ended

, in accordance with the provisions of Article 229(6) of the Constitution



related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the Fund to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA N u, CBS

Nairobi

1'l February,2022

Report of the Auditor-Aeneral on County Asseubly of Meru Members Cqr Loqn and Housing Scheme Fund for the
year ended 30 June, 2020
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Perform such other procedures as I consider necessary in the circumstances.

AUDITOR-GENERAL
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13.1.

STATEN1ENl'S

OF FINANCIAL PERFORMANCE FOR THE, }XAR ENDED 30th
2020

notes sJ

I Page

Note ?.019t7020 201812079

IiShs KShs

Revenue l'rom non-exchange transactions

Transfers lEom the County Govemment I

Revenue hom exchange transactions

Interest ir :ome 2 6,702,252 11,211,000

Other incr em

Total rev nue

Erpenses

Fuld adr; expensesdstration -) 7,168,4s5 2,504,303

Total erpr n ses 7,168,455 2,504,303

Other fslosses
GarD/loss {n disposal of assets

Surplus/{ leficit) for the period 466,203 8,706,698

put on pages 37 to 39 fonn an integml part ofthesc Fi.uaacial StatemEuts
'lh:

'I



County Asseubly of Meru Members Car Loan and Eousing Scheme Fund
Reports and Financial Statements
For the year ended June 30,2020

13.2. STAIXMENT OF'FINANCIAL POSITION AS AT 30 JUNE 2O2O

I

policies and explanatory notes to these fi.nancial statements form an iin pan

and signed b
statements. The entity financial statements were approvedon 29 lO 2020

Admini ofthe Fund Fund Accountanti
Lawrence GitaarilNdii
ICPAK Mmber No. 9200

Jacob

The accounting
of the financial

Note 20t912020
I(Shs KShs

Current assets
Cash and cash valents 4 164,090,173 89,506.338
Curretrt portion of long- term receivables from
exch e transactions 5 115,161,108 90,939,410
Receivables 9,296,308

279,251,281 189,742,056
Non-current assets
Current portion oflong- term receivables from
excharr e transactions 5 7 8,989,214 t68,964,642

358,240,495 ., 1 698
Liabilities
Current li a bilities
Current of

Non-current liabilitics
lerm on of

Total Iiabilities

Net assets 358,240,495 358,706,698
Revolvio Fund 350,000,000 j350,000,000
Reserves
Accumulated lus 8,240,495 i a,zoo,os8
Total net assets and liabilities 358,240.495 358,706,698

77 lP age

201812079

Assets

Total assets



Revolving
Fund

Revaluation

Rcscryc

Accumulaled
surplus

'l'o ta I

Counly
Reports
For the

l3.3.

KShs KShs I(Shs

Balance a at I Jrrly 2018

Surplus/{d rficit) for the period 8,706,698 8,706,698

Funds rect lved during the year 3s0,000,000 350,000,000

Revaluatio r garn

Balance at at 30 Junc 2019 3s0,000,000 8,706,698 3s8,706,698

Balance ts at I July 2019 350,000,000 8,706,698 3s8,706,698

SurpluV(de ficit) for the period -466,203 -466,203

Funds rece: ved during the year

Revaluatior garn

Dalance as at 30 .Iunc 2020 3s0,000,000 8,240,495 358,240,49s

mbbt of Meru Mcmbers Car Loan and Housittg Schenrc Furul
d Financial Stltem€nts
r ended June 30, 2020

TEMENT OF CHANGI,S IN NET ASSETS AS AT 30 JUNE 2O2O

I lPage8

I



For thc ycar ended Junc 30 ,2020

I3.4. STATEMENT OF' CASII ILOWS IOIT THI' YEAR ENDED 30 JUNE 2O2O

Note 2019t2020 207812019

I(Shs KShs

Cash florvs from opcrating activities

Rcccipts

Public contributions and donations

Transfers from the County Govemment 3s0,000,000

Inlerest received 6,702,252 1 l,2l1,001

Receipts from other operating activities

Total Rcccipts 6,702,252 361,211,001

I'a1'm cn ts

Fund administralion expenses 6 '7,t68,455 2,504,303

Nct cash florvs from opcrtting activities -466,203 358,706,698

Cash flows from investing activities

Purchase ofproperty, plant, equipmenl and
intangible assets

Proceeds from sale of property, plant and equipment

Proceeds from loan principal repaymcnts 94,6t9,640

Loan disbursements paid out I 1,273,000 363,820,000

Net cash flows uscd in invcsting activities 74,583,835 269,200,360

Cash flows from financing activities

Proceeds from revolving fund receipts

Additional borrowings

Repayment of borrowings

Nct cash florys uscd in financing activities

Nct incrcasc/(decrease) in cash and cash 74,583,835 89,506,338

19 lPage

County Assembly of Meru Menfiers Car Loan and llousittg Scheme FwyI
Reports and Financial St&tements

86,323,038



of Meru Members Car Loan and Housing Schene Irutttl
Financial Statemcnts
ended.Iunc 2020

equivalents at I JULY 15 89,506,33 8 89,s06,338
cash cquivalents at 30 .IUNE l5 164,090,173 89,506,338
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County Asscmbly of Maru Members Cor Loott and Housittg Scheme Funtl
Rcports and Fina nci:tl Statcmcnls
For the ycar ended Junc 30,2020

I3.5. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE PERIOD ENDED 3()Ih JUNE
2 020

Original
budget

Adjustmcnts FinaI
budgel

Actual on
comparable

basis

Performance
d iffercnce utilisation

2020 2020 2t)20 2020 2020 2020

R even rre KShs KShs KShs KShs

Public contributions and donations

Interest income 6,702,252 6,102,252 6,702,252 100

Other income

6,702,2s2 6,702,2.52 6,702,2s2

Expenses

Fund administration expenses 6,702,252 6,702,252 7,1 68,455 107

Genera) expenses

Finance cost

Total expenditure 6,702?s2 6,7022s2 7,r68,455

Surplus/ (Deficit) for the period -466,203

2llPage

KShs

Transfers from County Govt.

Total income



Co Assernbly of Meru Mcmbers Car Loau and Housittg Schene Fund
ts and Firrancial Statcments

For r cndcd June 30, 2020

and amended standards and interpretations in issue but not yet effcctive in thc
)'€x dcd 30 June 2020

c

I3.6. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIDS

1.S tement of compliflncc and basis of preparation

The

is

unty Assembly of Meru Members Car Loan and Housing Scheme Fund financiol
nts have been prepared in accordance with and comply with International Public Sector
tinS Standards (IPSAS). The Iinancial statements are presented in Kenya shillings, which
functional and reporting currency of the Fund. The accounting policies have been

tly applied to all the years presented

cial statements have been prepared on the basis of historical cost, unless stated
se. The cash flow stalement is prepared using the direct method. Thc financial statetnentso

are red on accrual basis

cons

The

,| ption of new and revised standards

a) ]lt ne]y standards afld amendments to published standards cffectivc for thc year
30 June 2020c

b)N
en

S r ndard Imprct

SAS 40:

blic Sector

nrbinations

Applicable: l"t January 2019
The standard covers public sector combinations arising from
exchange transactions in which case they are treated similarly with
IFRS 3(applicable to acquisitions only). Business combinations and

combinations arising from non-exchange transactions are covered

purely under Public Sector combinations as amalgamations.

St$dard E,ffective date and impact:
S 41: Financial
mentsI

Applicable; 1't Jnnuary 2022:
The objective of IPSAS 4l is to establish principles for the

financial reporting of financial assets and Iiabilities that will
present relevant and useful infornration to users of financial

statements for their assessment of the amounts, timing and

uncertainty ofan entity's future cash flows.
IPSAS 4l provides users of financial statements with morc useful

information than TPSAS 29, by:

. Applying a singlc classification and measurement model

for financial assets that considers the characteristics of thc

asset's cash flows and the objective for which the asset is

held;

X2lPa7



For the year endcd June 30 ,2020

Stand:rrd Effcctive dale snd impact:

. Applying a single forward-looking expected credit loss
model that is applicable to all financial instruments subject
to impairment testing; and

. Applying an improved hedge accounting model that
broadens the hedging arrangements in scope of the
guidance. The model develops a strong link between the
County Assembly of Meru Members Car Loan and

Housing Scheme Fund risk management strategies and the
accounting treatment for instruments held as part of the risk
rnanagement strategy.

IPSAS 42: Social
Benefits

Applicable: 1'r.Ianuary 2022
The objective of this Standard is to improve the relevance, faithful
representativeness and comparability of the information that a

reporting entity provides in its financial statements about social
benefits. The information provided should help users of the
financial statements and general purpose financial reports assess:
(a) The nature of such social benefits provided by the cntity; (b)

Thc key features of the operation of those social benefit scherncs;
and

(c) The impact of such social benefits provided on the County
Assembly of Meru Membem Car Loan and Housing Scheme Fund
financial performance, financial position and cash flows.

Amendments to Other
IPSAS resulting from
IPSAS 41, Financial
lnstruments

Applicable: 1st January 2022:
a) Amcndments to IPSAS 5, to update the guidance related to

the components of borrowing costs which vr'ere

inadvertently omitted when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative examples
on hedging and credit risk which were inadvertently
omitted when IPSAS 4l was issued.

c) Amendments to IPSAS 30, to update the guidance for
accounting for financial guatantee contracts which were
inadvertently ornitted when IPSAS 4l was issued.

Amendments to IPSAS 33, to update the guidarrce on classifying
financial instruments on initial adoption of accrual basis IpSAS
which were inadvertently omitted when IPSAS 4l was issued.
Applicable: 1" January Z0Zl:

a) Amendments to IPSAS 13, to include the appropriate
references to IPSAS on impairment, in place ofthe current

?1 ll)a un

County Assembly o/ Meru Members Car Loan ond Housing Schene Fund
Reports and Financial Statcments

Other lmprovements

tO IPSAS
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Asscnbl! s/ ful27a Menbers Car Loan and Housitrg Schcnrc Funt!
and Financial Slatements

Por r cnded .Iune 2020

The

adoption of standards

ty Assembly of Meru Members Car Loan and Housing Scheme Fund did not early -
new or amended standards in year 2020.adopt

c

c)E

Pac

nda rd Dffective datc and impact:
references to other international and/or national accounting
frameworks

b) IPSAS 13, Leases and IPSAS 17, Property, Plant, and
Equipment.

Amendments to remove transitional provisions which
should have been deleted when IPSAS 33, First Time
Adoption of Accrual Basis International Public Sector
Accounting Standards (IPSASs) was approved

c) IPSAS 21, lmpairment of Non-Cash-Generating Assets and
IPSAS 26, Impairment of Cash Generating Assers.

Amendments to ensure consistency of impairment guidance

to account for revalued assets in the scope of IPSAS 17,

Property, Plant, and Equipment and IPSAS 31, lntangible
Assets.

d) IPSAS 33, First-time Adoption of Accrual Basis
International Public Sector Accounting Standards
(lPSASs).

Amendments to the implementation guidance on
deemed cost in IPSAS 33 to make it consistent
with the core principles in the Standard

IPSAS 40, Public Sector Combinations.
Amendments to include the effective date
paragraph which were inadvcrtently omitted when
IPSAS 40 was issued

I



County Assembly of Meru Members Ctr Loon and Housitrg Schenrc Fnd
Rcports and Financial Statcmenls
For the year ended June 30,2020

SUMMARY O[ SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3. Rcvcnue recognition

i) Revcnue from non-exchangc transactions

Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measured at fair
value and recognized on obtaining control of the asset (cash, goods, services and propeny) if the
transfer is free from conditions and it is probable that the economic benefits or service potential
related to lhe asset will flow to the County Assembly of Meru Members Car Loan and Housing
Scherne Fund and can be measured reliably.

iD Revenue from exchange transaclions

Inlaresl incoDrc

Interest income is accrued using the effective yield method. The effective yield discounts
estimated luture cash receipts through the expccted life of thc financial asset to that asset's net
carrying amount. The method applies this yield to the principal outstanding to determine interest
income each period.

4. Budget information

The original budget for FY 7019/2020 was approved by the County Assembly on 9n July 20t9.
Subsequent revisions or additional appropriations were made to the approved budget in
accordance with specific approvals from the appropriate authorities. The additional
appropriations are added to the original budget by the entity upon receiving the respective
approvals in order to conclude the final budget. Accordingly, the Fund did not record additional
appropriations in the FY 2019/2020 budget.

The County Assembly of Meru Mernbers Car Loan and Housing Scheme Fund budget is
prepared on a diflerent basis to the actual income and expenditure disclosed in the financial
statements. The financial statements are prepared on accrual basis using a classification based on
the nature of expenses in the statement of financial performance, whereas the budget is prepared
on a cash basis. The amounts in the financial statemeflls were rccast from the accrual basis to the
cash basis and reclassified by presentation to bc on the same basis as the approved budget. A
comparison of budget and actual amounts, prepared on a comparable basis to the approved
budget, is then presented in the statement ofcomparison of budget and actual amounts.

ln addition to the Basis difference, adjustments to amourts in the financial statements are also
made for differences in the formats and classification schemes adopted for the presentation of
the financial statements and the approved budget.

A staternent to reconcile the actual amounts on a comparable basis included in the statement of
cornparison of budget and actual amounts and the actuals as per the statement of financial
pcrformance has been prescnted on page 2l ofthese financial statements.



Co Assanfily of Meru Menbcrs Cu Loon and Hottsittg Scherne Fund
and Financial St:Itcments

For r cnded June 30 2020

acqu
le assets Bcquired separately are initially recognizsd at cost. The cost ofintangible assets
in a non-exchange transaction is their fair value at the date oflhe exchange. Following

e

S Y OF SIGNIUCANT ACCOLTNTING POLICIES (CONTINUED)

5 perty, plant aud cquipment

Au perty, plant and equipment are stated at cost less accumulated depreciation and
ent losses. Cost includes expenditure that is directly attriburable to the acquisition ofthe

item s When significant parts of property, plant and equipment are required to be replaced at
the entity recognizes such parts as individual assets with specific useful lives and

ates them accordingly. Likewise, when a major inspection is performed, its cost is
rcco in the carrying amount ofthe plant and equipment ss a replacement ifthe recognition
cr are satisfied. All other repair and maintenance costs are recognized in surplus or deficit

rred. Where an asset is acquired in a non-exchange transaction for nil or nominal
consr ion the asset is initially measured at its fair value.

6. In ngible asscts

ln

initial
acoum ated impairmcnt losses. Internally generatcd intangible asse6, excluding capitalized

gnition, intongible assets are carried at cost less any accumulated amortization and

dev nt costs, are not capitalized and expenditure is reflected in surplus or deficit in the
period which the expenditure is incurred.

The I life ofthe intangible assets is assessed as either finite or indefinite

7. Fir ncial instruments

Finol (I.rte/.t

Initittl 'gnilio and r casuremenI

Financi

rccetv held-to-maturity investments or available-for-sale financial assets, as appropriate
The determines the classification of its financial assets at initial recognition

Loans receivables

Lrcans receivables are non-deriyative financial assets with fixed or determinable payments
that are

i\,1

subs
Amoni
fees or
impairm

assels within the scope of IPSAS 29 Financial lnstruments: Recognition and
ent are classified as financial assets at fair value through surplus or deficit, loans and

ot quoted in an active market. After initial measurement, such financial assets are
tly measured at amortized cost using the eff€ctive interest method, less impainnent.
cost is calculated by taking into account any discount or premium on acquisition and
sts that are an integral part of the effective interest rate. Losses arising frorn
t are recognized in the surplus or deficit.

26 ll)u le



Countlt Assembly of Meru Members Car Loon and Housing Scheme Fund
Reports and Financial Statements
For the ycar ended June 30,2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICItrS (CONTINUED)

IIeld4o-nrfltutiry

Non-derivative financial assets with fixed or determinable payrnents and fixed maturities are
classified as held to maturity when the Entity has the positive intention and ability to hold it to
maturity. After initial measurement, held-to-maturity investments are measured at amortized cost
using the effective interest method, less impairment. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part oflhe
effective interest rate. The losses arising from irnpairment are recognized in surplus or deficit.

I mp airmenl ol linan cia I q s s el t
The County Assembly of Meru Members Car Loan and Housing Scheme Fund assesses at each
reporting date whether there is objectivc evidence that a financial asset or financial assets are
impaired. A financial asset or the County Assembly of Meru Members Car Loan and Housing
Scheme Fund of financial assets is deemed to be impaired it, and only if, there is objective
evidence of impairment as a result of one or more events that has occurred after the initial
recognition of the asset (an incurred 'loss event') and that loss event has an impact on the
estimated future cash flows of the financial asset or the entity of financial assets that can be
rcliably estimatcd. Evidencc of impairment may includc thc following indicators:

! The debtors are experiencing significant financial difficulty

F Default or delinquency in interest or principal payments

! The probability that debtors will enter bankuptcy or other financial reorganization

) Observable data indicates a measurable decrease in estimated future cash flows (e.g. changes
in arrears or economic conditions that correlatc with defaults)

Fi ancial liqbililies

I nilial recognitio n a n d meas uremenl

Financial liabilities within the scope of IPSAS 29 arc classified as financial liabilities at fair
value through surplus or deficit or loans and borowings, as sppropriate. The Entity determines
the classification of its financial liabilities at initial recognition.

All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings, plus directly attributable transaction costs.

Loturs and borrowittg

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortized cost using thc effective intercst method. Gains and losses are recognized in surplus or
deficit when the liabilities are derecognized as well as through the effective interest method
amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part ofthe effective interest rate.
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Y OF SIGNITICANT ACCOUNTING POLICIES (CONTINUED)
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cos ts o f com p let totl an d the estimated costs necessarv to make rhc sal e, eKch an ge, o f

on

stons

afe Iecogn 7cd hen rh Counlv Asse ni v o f Meru Mem Car Loa n and IIousl l1b

co
are recognized as an expense when deployed for utilization or consumption in the

urse ofoperations ofthe Entity.

e bers
u nd S

d

ha pre5 cn ob 8a on ccal or const uct e as a c5 u of Past even t, s
il ( a

hat an ou rlow o I reso u rcCS e Ilt bodv lng econom c ben orc n ts serv ce po lent al be
to gati and a rc ab le cst nr ate can tr mad of rh an') ou n o f tlrcsett c h e o b on

Cou n v ssenl b v o f Meru Menl bcrs Car Loan and Ho ll s I E S chem nd cxpectse Fu
o r a prov IS o ll to b c tTl bursed, p con rhefo exanl c, u nder an n su rancc tract,

e tl rccoc n ized as a se parate a5set on v wh the IL' ltl b ll rsenlcn t s rtual vc ll

relating to any provision is presenled in the statement of financial performancc net
bursement.

litbilities

oes not recognize a contingcnt liabi lity, but discloses details ofany contingencies in
the financial statements, unless the possibility of an outflow of resources embodying

efits or service potential is rem ote.

some or

the notes
econornrc
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Counly Assembly oJ Meru Members Ctr Loon and Housing Schcme Fund
Reports and Financial Statements
lor the r ended June 30 2020

SUMMARY OT SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Conlingerrl assals

The County Assembly of Meru Mcmbers Car Loan and Housing Scheme Fund does not
recognize a contingent asset, but discloses details of a possible asset whose existence is

contingent on the occurrence or non-occurrence of one or more uncertain firture events not
wholly within the control ofthe Entity in the notes to the financial statements. Contingent assets
are assessed continually to ensure that developments are appropriately reflccted in the financial
statements. If it has become virtually certain that an inflow of economic benefits or service
potential will arise and the asset's value can be measured reliably, the asset and the related
revenue are rccognized in the financial statements ofthe pcriod in which the change occurs.

10. Naturc and purpose of reserv€s

The County Assembly of Meru Members Car Loan and Housing Scheme Fund creates and
maintains reserves in terms ofspecific requircments.

11. Changes in nccounting policies snd estimrtes

The Entity recognizes the effects of changes in accounting policy retrospcctively. The effects of
changes in accounting policy are applied prospectively if rctrospective application is impractical.

12. Employce benelils - lletirement bcnefit plans

The County Assembly of Meru Members Car Loan and Housing Scheme Fund provides
retirement benefits for its employees and directors. Defined contribution plans are post-
employment benefit plans under which the County Assembly of Meru Members Car Loan and

Housing Scheme Fund pays fixed contributions into a separato fund, and will have no legal or
constructive obligation lo pay furlher contributions if the fund does not hold suflicient assets to
pay all employee benefits relating to employee service in the current and prior pcriods. The
contributions to fund obligations for tlre pa)rment of retirement benefits are charged against
income in the year in which they become payable.

Defined benefit plans are post-employment benefit plans other than defined-conhibution plans.
The defined benefit funds are actuarially valued tri-annually on the projected unit credit method
basis. Deficits identified are recovered through lump sum payments or increased future
contributions on proportional basis to all participating employers. The contributions and lump
sum payments reduce the post-employment benefit obligation.

13, Foreign currettcy transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on the
date of the transaction. Trade creditors or debtors denominated in foreign currency are repofted
at the statement of financial position reporting date by applying the exchange rate on that date.

Exchange differences arising from the settlement of creditors, or from the reporting of creditors
at rates different from those at which they were initially recorded during the period, are

recognized as income or expenses in the period in which they arise.



Assenbly of Mcrtt Mcn$ers Car Loan ond Housittg Schanrc Fun
and Fin:rncial Statcnlcnls

r ended June 30,2020

Y OF SIGNIFICANT ACCOIINTING POLICIDS (CONTINUED)

og costs

ng costs are capitalized against qualifying assets as part of property, plant and
t. Such borrowing costs are capitalized over the period during which the asset is being
or constructed and borrowings have been incurred. Capitalization ceases when

tion of the asset is complete. Further borrowing costs are charged to the statetnent of
performance

ted parties

nty Assernbly of Meru Members Car Loan and Housing Scheme Fund regards a felated
a person or an entity with the ability to exert control individually or jointly, or to
significant influencc over the Entity, or vice versa. Members of key management are
as related parties and comprise the directors, the CEO and senior ntanagers.

and cash equivalents

cash equivalenB comprise cash on hand and cash at bank, short-term deposits on call
y liquid investments with an original maturity ofthree months or less, which arc readily
lc to known amounts of cash and arc subject to insignificant risk of changes in value.

unt balances include amounts held at the Central Bank of Kenya and at various
I banks at the end ofthe financial year. For the purposes ofthese financial statements,

cash equivalents also include short term cash imprests and advances to authorised
cers and/or institutions which were not surrendered or accounted for at the end of the

year

arativ€ figures

ary comparative figures for the previous financial year have been amended or
to conform to lhe required changes in presentation.

aflcr the rcporting period

no material adjusting and non- adjusting events after the reporting pcriod.

te ard Holding Entily

Assembly of Meru Members Car Loan and Housing Scheme Fund is a County
d established by County Assembly Service Act, 2017. Its ultimate parent is the
vernment of Meru.

cy
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Counly Assembly of Maru Members Car Loan and Housing Scheme Fund
Reports and Financial Statements
For the ycar ended June 30,2020

SUMMARY OF SIGNIFICANT ACCOTiNTING POLICItrS (CONTINUDD)

21. Significant judgments and sources of estimation uncertairty

Thc preparation of the County Assembly of Meru Members Car Loan and Housing Scheme
Fund financial statements in conformity with IPSAS requires management to make judgments,
estimates and assumptions that affect the reported amounts of revenuest expenses, assets and

liabilities, and the disclosure of contingent liabilities, at the end of the reporting period,
However, uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of the asset or liability affected in future
periods.

Estimates and assumptions - The key assumptions concerning the future and other key sources
of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are

described below. The County Assembly of Meru Members Car Loan and Houiing Scheme Fund
based its assumptions and estimates on parameters available when the consolidated financial
statements were prepared, However, existing circumstances and assumptions about future
deyelopments may change due to market changes or circumstances arising beyond thc control of
the Entity. Such changes are reflected in the assumptions when they occur. IPSAS 1.140.

Uscful lives and rcsidual values

The useful lives and residual values of assets are assessed using the follo.Jving indicators to
inform potential future use and value from disposal:

) The condition ofthe asset based on the assessment ofexperts employed by the Entity

F The nature ofthe asset, its susceptibility and adaptability to changes in technology and

Processes

> The nature ofthe processes in which the asset is deployed

) Availability of funding to replace the asset

! Changes in the market in relation to the asset

Provisions

Provisions were raised and management determined an estimate based on the infornration
available. Additional disclosure ofthese estimates ofprovisions is included in Note xxx.

Provisions are measured at the management's best estimate of the expenditure required to seltle
the obligation at the reporting date, and are discountcd to present value where the effect is

material.



S Y OF SIGNIFICANT ACCOIINTING POLICIES (CONTINUED)

ncial rish managcrnent

The
and
foc
pote adverse effect ofsuoh risks on its performance by setting acceptable Ievels ofrisk. The
Fund not hedge any risks and has in place policies to ensure that credit is only extcnded to

with an established credit history.

Asscmbl! of lrfsyu Menfiarc Car Loan and Housing Schenrc Fund
and Finarrcial Statenlents

laor r endcd .Iunc 30,2020

d's financial risk management objectives and policies are detailed below:

it risk

d has exposure to credit risk, which is the risk that a counterparty will be unable to pay

e

I)d's activities expose it to a variety of financial risks including credit and liquidity risks
cts of changes in foreign currency. The Fund's overall risk management programme
on unpredictability of changes in the business environment and seeks to minimise the

Thc

a)

Thc
am in full when due. Credit risk arises from cash and cash equivalents, and deposits with
banks, well as trade and other receiyables and available-for-sale tinancial investments

N{ ent assesses the credit quality of each customer, taking into account its financial
positi past experience and other factors. Individual risk limits are set based on internal or
EX assessment in accordance with limits set by the directors. The amounts presented in the
statem t of financial position are net of allowances for doubtful receivables, estimated by the
entity's management based on prior experience and their assessment of the current economic
envtron ent

The ng amount of financial assets recorded in the financial statements representing the
entity's aximum exposure to credit risk without taking account of the value of any collateral
obtai s made up as follows

Total
amou D I

KShs

Fully
performing

KShs

Past
due

KShs

Impaired
KShs

At 30 unc 2019
Receir blcs frorn erchan transactions 759,904,0s2 259,904,052
Recei\
transa(

les from non exchange
ons

Bank t rlances 89,5 06,3 3 8 89,506,338-
Total 349,410,390 349,4t0,390

Ar30. une 2020

Receivt :les from exchange transactions t94,150,322 194,150,322
Receiv:
transacl

bles frorn non exchange
ons

Bank br ances 164,090,173 164,090.173
Total 358,240,495 3s8,240,495
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County Assembly of Mcru Members Cot Loan an.l Housing Scheme Furul
Reports And Financial Statements
For the year ended June 30,2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUDD)

The customers under the fully performing category are paying their debts as they continue
trading. The credit risk associated with thsse receivables is minimal and the allowance for
uncollectiblc amounts that the entity has recognised in the financial statements is considered
adequale to cover any potentially irrecoverable amounts.

The board of trustees sets the Fund's credit policies and objectives and lays down patameters
within which the various aspects ofcredit risk management are operated.

b) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the Fund Administrator, who
has built an appropriate liquidity risk management framework for the management ofthe entity's
short, medium and long-term funding and liquidity management requirements. The entity
manages liquidity risk through continuous monitoring offorecasts and actual cash flows.

c) Markct risk

The board has put in place an internal audit function to assist it in assessing the risk faced by the
entity on an ongoing basis, evaluate and test the design and effectiveness of its internal
accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices
and foreign exchange rates yr'hich will affect the entity's income or the value of its holding of
financial instruments. The objective ofmarket risk management is to manage and control market
risk exposures within acccptable parameters, while optimising the relurn. Ovcrall responsibility
for managing market risk rests with the Audit and Risk Management Committee.

The Fund's Finance Department is responsible for the development ofdetailed risk management
policies (subject to review and approval by Audit and Risk Management Committee) and for the
day to day implementation ofthose policies.

There has been no change to the entity's exposure to market risks or the manncr in which it
manages and measures the risk.

Foreign currcncy risk

The County Assembly of Meru Members Car Loan and Housing Schcme Fund has transactional
currency exposures. Such exposure arises through purchases of goods and services that are done
in currencies other than the local currency. Invoices denominated in foreign currencies are paid

after 30 days from thc date of the invoice and conversion at the time of payment is done using
the prevailing exchange rate.



Assen$ly oJ Meru Membcrs Car Loan and Housing Scheme Fund
and I'innncial Strtements

fior ear ended June 30 2020

Y OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUITD)

currcncy sensitivily aualysis

anges in interest rate levels. The entity's interest rate risk arises from bank deposits.
es the Fund to cash flow interest rate risk. The interest rate risk exposure arises

The
APPI

lowing lable demonstrates the effect on the Fund's slatement of financial performance on
g the sensitivity for a reasonable possible change in the exchange rate of the three main
on currencies, with all other variables held constant. The reverse would also occur ifthe

Ken S h illin g appreciated with all other variables held constant.

ii. In I rate risk

Interest te risk is the risk that the entity's financial condition may be adversely affected as a
result
This

sens
ls

ana

mainly m interest rate movements on the Fund's deposits.

ol interesl rale risk

To the interest rate risk, management has endeavoured to bank with institutions that
offer rable interest rates.

Sens analysis

The Fu analyses its inter€st rcte exposure on a dynamic basis by conduoting a sensitivity
analysis, involves deternrining the impact on profit or loss of defined rate shifts. The

lysis for interest rate risk assumes that all other variables, in particular foreign
, remain constant. The analysis has been pcrformed on the same basis as the priorexch

ycar.

C[ange in
currency rrte

Effect on surplus/
deficit

Elfect on

eq u ity

KShs KShs KShs

2021'l

Euro t0%

USD t0%

20t9

Euro t0%

T-'SD t0%
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Counly Assembly of Meru Membars Car Loan and Houslng Scheme Fund
Reports and Financial Statements
For the year endcd June 30,2020

SUMMARY OF SIGNIFICANT ACCOT'NTING POLICIES (CONTINUED)

d) Capital risk management

The objective ofthe Fund's capital risk management is to safeguard the Fund,gability to
continue as a going concern. The entity capital structure comprises ofthe following funds

2019t2020 2018i2019

KShs KShs

Revaluation reserve

Revolving fund 350,000,000 350,000,000

Accurnulated surplus 8,240,495 8,706,698

Total funds 358,240,495 358,?06,698

Total borrowings 366,120,000 354,847,000

Less: cash and bank balances (164,090,173) (89,506,337)

Net debV(cxcess cash and cash equivalents) 202,029,827 265,340,663

Gearing 57vo 74%
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Assembly of Meru Membcrs Car Loatt ond Housitrg Schente Furul
and l-inancial Statcments

c nr ended Junc 30 2020

OTES TO THE FINANCIAL STATEMENTS

nsfers from County Governmertt

Income

adminislration expcnscs

Desc iption 201912020 2 01tii 20 r 9

l(Shs KShs

Tranr ers from County Covt. - operations 350,000,000

Payn )nts by County on behalfofthe entity

350,000,000

I)cscr iion 2019t2020 2018/2019

I(Shs KShs

Intcres
Mortg

income from Car loan and
loans 6,70?,252 I I,211,000

Total terest income 6,702,252 11,211,000

20t9t2020 20t8t2019

I(Shs KShs

Admini tration fees 7,168,45s 5 ?td os1

Total 7,168,455 5,334,953
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Counly Assembly oJ Meru Members Car Loa ond Honsirtg Schcnrc Fnnd
Reports and Finaocial Strtemerts
For thc r cndcd June 30,2020

Detailed analysis ofthe cash and cash equivalents are as follows

Dcscription 2019t2020 20t8t2019

KShs KShs

County Assembly of Meru Members Car
loan and Mortgage account 164,090,r 73 89,506,338

Total cash and cash equivalents 164,090,173 89,506,338

201912020 2018/2019

Fina ncifll institution Account n umber KShs KShs

a) liixcrl dcposits accou nt

Kenya Commercial bank

Equity Bank, etc

Sub- total

b) On - call deposits
Kenya Commercial bank

Equity Bank - etc

Sub- total

c) Current account
Equity Bank 01 4027 619 t61 5 t64,090,173 89,5 06,3 3 8

Sub- total 164,090,173 89,506,338

d) Others(specify)
Cash in transit

Cash in hand

M Pesa

Sub- total
Grand totil 164,090,173 89,506,338

NOTES TO THD FINANCIAL STATEMENTS (CONTINUED)

4. Cash and cash equivalents



Dest i ption 2019 t2020 2018/2019

KShs I(Shs
Curr, t Receivables l15,16r,108 90,939,410

Long Receivables 78,989,2t4 r68,964,642

194,150,322 259,904,052

Rep
For

Assanftly of Mcru Men$e rs Cor Loan tnd Housing Schene Fund
and Financial Statements

c r endcd June 30 2020

S TO THE FINANCIAL STATDMDNTS (CONTINUED)

Tlte

5

Ie below shows the classification ofcurrent and Iong tenn receivables:

vabl€s from cxchange transaclions

6 ted party balances

a) Na re of related party rclalionslips

control
parties

is relatcd to the following entitics:

ounty Government;
t County Government Ministry;

anagement;
ofTrusteesi etc

nd include those parties who have ability to exercise
over its operating and financial decisions. Related
their associat€s and close family members. The

Ke
Bc

En

fu

a)
b)
c)
d)
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County Assembt! ol Meru Menbtrs Car Lodn ond Housing Scheme Fund

Rcports and Financial Statements
r ended .Iune 30,2020For the vea

14. PROGRESS ON FOLLOW t]P OF PRIOR YEAR ATJDITOR'S RECOMMENDATIONS

The l6 months pcriod ended 30'i June, 2019 was the base year whose final report is yet to be released by the Auditor General.

39 lPage



COUNTY

REPAY

12 M

EMBLY OF MERU

SUMMARY

TO 30.06.2020
Jul- 8,107,185.05

Aug' 232,687.OO

sep- 8,095,678.65
Ocr 16,305,333.75
Nov- 8,442,342.70
Dec- I ,442 ,344 .10
Jan-: 8,442,345.70
Feb-: 8,331,670.10
Mar-: 8,220,998.10
Apr-2 8,663,698.10

May-, s,011,539,10
Jun-2 4,7 29,468.85

93,025,290,00

Principal 86,323,038.25
lnterest 6,702,25L.75

93,025,290.00

I



COUNTY / SSEMBtY OF MERU

MCA CAR AND MORTGAGE DISSURSEMENT

2018-201!
NAME PRINCIPAL

HON.IOSt PH KABERIA ARIMBA 15,000,000
HON. PUR rY NKIROTE MUGAMBI 5,000,000
HON. ROB RT KITHINJI RINGERA 5,000,000
HON. JEDIl L MUTURA MAUTA 5,000,000
HO N, SILAS MITHIKA MUCHEKE s,000,000
HON. JULII 5 MURORI MEIJIWE 5,000,000
HON, GEOI GE MUTHURI MUTUMA 5,000,000
HON, JOHI KITHINJI ETHAIBA 5,000,000
HON. BETT / KINYA KIAMBATI 5,000,000
HON. OENI is xtoe oRa prrrn 5,000,000
HON. AYUE BUNDI SOLOMON 5,000,000

1 5,000,000
1 HON, PETR INILTA G. KIAO 5,000,000
7 HON. PHILI I OBONYO OLUOCH 5,000,000
1: HON. SAMT EL MUTURA MARUNGA 5,000,000

HON, LUCY MAKENA JASON 5,000,000
1 HON, SALO iIE KIRITO MATUA 5,000,000
1t HON, GEOR iE MUTURIA KALIUNGA s,000,000

HON. EMIL\ MAKENA MUTHAURA 5,000,000
2C HON, GABR EL NJENJERE CHOKERA 5,000,000
27 HON.ISAIAI KIRIMI MUTIRITHIA 5,000,000
22 HON.IOHN !TONGAI MICHAEL s,000,000
23 HON. MIRIA v1 KA,UJU NTARANGWI 5,000,000

HON. G EOR iE KIMATHI COLLABO 4,800,000
25 HON. FRIDA] { MWENDWA MBITI 5,000,000
26 HON. JANE I ENDI LAICHENA 5,000,000
27 HON. PETER MUTUMA RING IN E 5,000,000

5,000,000

5,000,000
30 5,000,000
31 10N. ELIAS t\ l UREGA JULIUS 5,000,000

.ION. SARAH GAKII (ABERIA 5,000,000
ON. ADA ON MURIKI JACOB 5,000,000

34 ON. PATRI ( MWIRIGI MURITHI 5,000,000
35 ION. MUCHI NA DAVIO NTOMBURA 5,000,000
36 ION. ESTHEF lxaRtut r'utRu s,000,000
37 RACE GAKII NYAM U 5,000.000

ODWIN MU I-EM BII MI]IUKI s,000,000
39 VANS MAW] RA KAARIA 5,000,000
40 5,000,000
41. 5,000,000
42 AUL BUNDI I IGATA 5,000,000
43 ON. RUTH K INANU LIMUNGI 5,000,000

1

I

1(

1:

HoN. EUNttE KARIMT KAREGT

1d

19

24

ftot!. onacd KaM guRA THURAN tRA

Hor,r. cecufir MUTHURT

ION. JACKSON GITONGA MWENDA

ilquL MwonIsAcr'tE
lhrnrcx uu]lunr MURltrHt

li



,JOSHUA 5,000,000
JANEROS GUTA MATI s,000,000
JANE 5,000,000

I LINAS TH NE ATHINYA 5,000,000
VICTOR M MA KARIITHI 5,000,000
PRISCILLA RAU KI 5,000,000

5,000,000
ROMANO IUGAMBI MWITO 5,000,000

5 ]APH ET KI MI KOBIA 5,000,000
LUCY WAI ERA MUHU 5,000,000

UI GATAIJANE s,000,000
5 RICHARD ARI IKIOME s,000,000

JOY KARAfVI }U MUTHOGI 5,000,000
ROBERT KI TI KINYUA 5,000,000

5l TURIBU M ES KINYUA 5,000,000
MARTIN M{ ORIA MUIHURI 5,000,000

6( JOSPHAT M JGAMBI 5,000,000
6l STEPHEN M NGATHIA 5,000,000

GRE RVASE I, NG'ORI GITUMA 5,000,000
63 ELUAH THUI NIRA KIRIMI 5,000,000

GERALD KIN ATHI ITHIEUA 5,000,000
65 MARTIN KOi ME ITONGA s,000,000
66 ANDREW (C IA M'ERINGO 5,000,000

5,000,000
KAITHIA DA\ D ARUNGAI 5,000,000

69 SHADRACK X qMENCU 4,020,000
70 \SENATH KA MURI NYAMU 5,000,000
77 ;ECONDINA GNINI BUNDI 5,000,000

363,820,000
torg /2o2o

1 ioN.losEPt- KABE RIA ARIMBA 8,973,000
2 ION. FAIIH ( iAKIIMWILARIA 2,300,000

11,273,000

4 IUTETHIA MUTHURI

4

\A KABURU

4
i

5 JOHNPAUUKIRERIA

sl

sl

s(
5

sq
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MELY OF MERU 2019/2020
INISTRATIVE EXPENSES

I 2017-18 2018-19 16 MONTHS 2019-20
SLtting Al wanes -MCA Car Loen & Mon 702,100.00 450.140.00 7,752,240.00 650,455.00
OomeJtl( ravel 1,271,800.00 1,271,800.00 6,516,200.00
Stationer 21,960.00 43,670.00 65,630.00
lnsL/ranc(

Bank char 4,958.00 9,575.00 14,633.00 1,800.00
Total I 729,018.00 1,7 7 5,2A5.O0 2,504,303.00 7,168,455.00

SittinB All
Stanlcy Ki onar 201,110.00
Stanley KE onat 182,000.00
Stanley K! lnar 737,475.OO
Stanley Ka )nat 129,470,o0

Statione

650,455.00

PrintinE at
Annline Pr rlerS

Governme t Printers

t IF-+IIIE
Equity Ban .per diem 2,120,800.00
Conferenct lacility 297,500.00
TrainlnB Fe t 300,000.00
Stanley Kar nar 34,s00.00
Equity Banl per diem 1,051,800.00
ConferenEe acility 156,600.00
Equity Banl per dlem 800,100,00
Equity Banl ler diem 1,754,900.00

6,516,200.00

COUNTY

FUND

@E

I

-



Y OF MERU

SUMMARY

Oct-19

5s1 169.91

7.84
45 17.44

7.15

IIIM
IilHlE
ItEril

@

I

Ul

Iil'EE.*I

E@I

-nrllm

IEIE
EEIIIIIIIIIIIII@

ilrilEEI

IIilEI
riEEI
Ittl

649,7 60.47

631,058.21
Sep-19

616,014.04

576,833.35

Feb.20 530,500.20
Mar-20 510,997.68

485,026.72



COU NTY A55EM BLY Of MERU

MCA CAA TOAN ANO MORTGAGE A5 AT 30,06,20 20

LOAN EALANCES

tONG TERM CURRENTPOiiTION OEFERREO PORTI
r0.05-20r9 30.06.2020 30.06,2021

IION .,OsEPH KABERIA ARIMSA 94.94 8,923,@O.0o 65.767
PURIIY N&ROTE MUGAMBI 4.t450 701.4t
RO8I8I XITHINII fl IN6EfiA

IOTAT CIJRRENT PORNON

707.44
.,EOIEI. MUTUM MAUIA 1,21),6€0.87

261,398.t1 701 4A 1.711,690.a1 1,211,690.41
HON. JULIU5 MURO&I MEUIWE 2,261,398 31 701 4A
HOTI. GEORGE MUTHURI MUTUMA 313,n85.58 176 55
HON.JOHN TITHIN]I ETXAIBA 174t43 98.31 701 44 7,217,6q.47
HON BETTY (INYA KIAMBATI 274.74 398 l1 983,141.44 277,690.E7 48S.68
hON. D€NNIS (IOGORA PEI€R 374.14 26 981,747.44
HON. AYUS sUNOISOIOMON 501 374.74 1,398.31 981 707.44 7,?77 ,6q).87 7,117
HO , TUNIC! KARIMI KAREGI 981 313,48s_63 76.55
HON PETRONIUA G, KIAO 74_14 943,747.41 21t.690.A
HON, PHILIPOSONYOOTUOCH 983,707..-a 313,485,68 7655
HON- SAMUEI MUTUPU{ MARUN6A 74,14 983,707.!1 7,2n,59o.81 272,81333
HON. LUCY MAXENA'ASON 314743 9a t12 707.4 7,277 313,48s.68 1 76.55
HON,SALOME I(IRITOMUlUA 314.743 98.31 981,147.14 113,485.68 176.5s
IION, GEORGE M(]TURIA XAIIUNGA 174 74 98.31 983,707.'t! 313,485.68 175.95
HON EMITY MA(E'{AMUTHAUBA 50 37.,74 393.31 707.44

GABRIEL NJEN]ERECHO(ERA 3.50 1.14 398.31 -483,707.44 175.5S
HON. ISAIAH KIRIMI MUIIRIIHIA 1747150 l6 398.3r 70,,44 272,A71.11
HCN.]OHN TiTCNGAI MICHAEL 26r ,t95l1 :113,a85_fA 75.55
HON. MIRIAM K JU]U N'AFANGWI 4.14 107.44 1,27) 690.87 76 55
HCN- GEORCE (MATNI COI.LASO 3,:6 18 2,251,398.31 707.44 271 690.87 182.711
HON. FRIOAH MWENDWAMEITI 3,501,37{.1. 2,25r,39a.31 7,277,690.47 1,591,176 55
HON-.,ANE XENDI TAICHINA 74.\A 101.44
HON. PEIEB MUTUMA RINGIN€ 983,707.44 1,277 1.217
HON. GRAC€ KAMSL]RA T}IUFANIRA 3-t4 743 98 311 981 107 41 485.583l 1 176.55
HON. GACHERI MUIHURI l7!.14 3!.11 <]€3,m1.14

4 91 5rl 175 55
HON, JACXSON GTTONGA MWENDA 983,797.14 313.485.68 176.5s
HON. EUAs MUREGAJULIUS 374.143 398.3126 983,7A7.41
HON. sANAH GA](II KA8€RIA 3,501,374-14 2,261,196.31 1,211,6q.a1 tJ91,17555
HON, AOAMSON MURII(I JACOB 3,501,374.11 2,261,398.31 747.44 8-'1,277 1,277,690.47

PATRICX MWIRIGI MUSITHI 2.25r 107 A r,271.690.41 217,69).41
HON. MUCHENA OAVIO NTOMSURA 37a.143,50 2,251,39&3r 741.M 1,277 690.87 1,277,690.47
HOII. ESTHTR (AFIMI N]ERU 314.t4 2,251,398.11 981,101.U 7,217,6X A1
GIIACE GAKII NYAMI,] 3,501,374.14 261,398.31 707.14-49 !.277,690_47 !91 76.55
GOOWN MUIEMEEI MBIUKI 2,261 983,70/.44 7,277 1,591,176.55

3t47a 983,r07.4!
PAUL MWORIA SAGIN€ 1,5O1,114.14 .398l1

1,277,690.87
277

PAIRICK MUIHURI MURIITHI 983,707.1r4 7,277,690.E7 313,,1E5-68 59r,176_55
PAUL BUNOINGALA 3,501.374.14 2.261.398.31 107 _44 2)7 51t! S7
HON, RUTH XANAIJI] LIMUNGI 1,501,374_14 398.31 1,27) 311,485.68 16.55

3,501,374.1'r 193.31 3L! 85.68 176.55

EEaE

1 13.154,621.11

2.261.198.11 7.277 -690-A7
3.501,374 14 2-25r-39A.rl 7.277 690e7

€ I501.17! 1!
2 251 lqi rr r,217,690.a1

6 113 485 6A
I

1! t.2n _690.47
11

12 2,261,39a.31 7_777 _6*.A1
13 2.26r.398 3r \?n.6q a7
\4 2,26r.198_11 7,277.6fi.47
t5 2.261.39a.11
16

17 1,277 ,693.41
18 t,277.690.41
19

7.211.6fi 87

2 2613qa 11 313.485.58
2A 1,:90,871.58
29 313,485.6E
2t 2 261 tg81' 7 7J7 6q 81

2,251,39E.31

3C 2,261,3,o8.31
31

37 313,485.58

l1
35

1117 6q.Al
31 3r3,48S."<8
38 3 t0137414 113,485 68
t3 2.261!9A.f1
4a 7.2r7 ,690.47
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42 ,_277.594 A1
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