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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
Fnr six months period ending 3dh Junc 202t

I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013.lt is located in Isiolo County, Isiolo Sub-County

The school was registered in 01/2013 under registration number Pul5l2l7792ll3 and is currently
categorized as a Sub-county public school established, owned or operated by the Govemment.

The school is a daylboarding school and had 500 number ofstudents as at 30'h .lune 202l.lt has 3

streams and 24 teachers of which 0l teachers are employed by the School Board Of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I Coljoel muriungi m'arimr Chairman 4th september 20 l9
Fredrick gitonga bundi Secretary - Principal 4th september 2019

, Francis mburugu marete Member 4th september 2019
Idris dokata Member4 4th september 2019

5 Abdia dabaso Member 4th september 2019
6 Jacob bundi marete Member 4th september 2019

Grace lolim Membcr 4th september 2019
8 David kinyua Member - Rep CEB 4th september 2019
9 Abdullahi ibrahim Member Rep Teachers 4th september 2019

Wol silvester ekiru10 3 Members - Sponsor 4th september 2019
ll Col.pontianos nyaga Members - Sponsor 4th september 2019
t2 Lydia ntinyari Member - Communitv 4th september 201 9

Nicholas asuran eyagan MemberSpecial Needs 4th september 2019
t4 Shoba mohamed liban Member 4th september 2019

Hussin murungiri Member15 4th september 2019
l6 Abdia mohamed Member 4th september 20 l9
t7 Rashid juma Rep Students 4th september 2019

2

l{cf: Nanre of lloard Me nrbcr l)csignation l)atc of appointmcnt

2

7

l3
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8 I of the Public Finance
Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

I Exccutive Committee

Chairman - sponsor
Secretary/ principal
Member - community
Member
Member - sponsor

2 Audit Committee

Bundi marete
Shoba mohamed liban
Abdia mohamed
Grace lolim
David kinyua

Member
Member
Member
Member
Member - Rep CEB

3

Finance,procurement and
general purposes

Committee

Col. Joel muriungi m'arimi
Nicholas asuran ayegan
Lydiah ntinyari
Dokata idris
Abdia mohamed

Chairman - sponsor
Member - special needs
Member - community
Member
Member

4 Academic Committee

Mburugu marete
Bundi marete
Abdullahi ibrahim
Hussein murangiri
Abdia dabaso

Member
Member
Member - teacher rep
Member
Member

Development Committee5

Col. Joel muriungi m'arimi
Wol silvester ekiru
Fredrick gitonga bundi
Mburugu marete
Lydia ntinyari

Chairman - sponsor
Member - sponsor
Secretary/ principal
Member
Member

2 out of2

I out of

,

Ilcf: Name irf Comnriltcc . Names of Mcnrbcrs

Nunrtrcr of
nrcctings
allended rlurin;:
the yca r

Col. Joel muriungi m'arimi
Fredrick gitonga bundi
Lydia ntinyari
Grace lolim
Wol silvester ekiru
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(d) School operation Management

For the financial year ended 30'h June 202t lhe School day-to-day management was under the
following persons:

Re f: Dcsignation Name TSC Numbcr
I Principal Fredrick gitonga bundi 351420
2 Deputy Principal Salat adan 430862
t School Bursar wanJ r ru mwangl Id no.28160379

Discipline and welfare
Committee

Mburugu marete
Wol silvester
Lydiah ntinyari
Nicholas asuran
Hussein murangiri

Member
Member - sponsor
Member - community
Member - special needs

Member

l
Adhoc Committee (if any
during the year)

4
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

Post Office Box: 563 - 60300
Telephone: 0157 749 557

E-mail: isiolobarracks563@gmail.com
Website:
Facebook:
Twitter:

The following school operated 6 numbers of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

2

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

KCB BANK
Isiolo
Meals I127189522
Transport 1226100678

ABSA BANK
Isiolo
Operations 0421031126
Tuition 2022258764

CO-OPERATIVE BANK
lsiolo
M&t 0l t394382299s00

EQUITY BANK
Isiolo
cDF 0410266652355

-t

4

5. MPESA Pay Bill No. 31938k attached to KCB bank account

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

5

(f) School Bankers
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II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financialperformance:

- Surplus/ deficitfor the year and a comparison ofthe samefor the last three years

Chart Title
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1500000
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s00000
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I I 2027t

-500000

-1000000
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YEAR 2019 2020 202 t
TUTION (944,783. t0) (500,t6t.00) (t 7 r ,727.10)

OPERATION 53,0 t 3.75 (156,85s.60) 3,657, r70.35

SCHOOL FUND I,294,579.55 308,380.65 3,049,092.00

-1500000
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Capitation grants from the Ministry of Educationfor the last three years

Chart Title
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r TUTION T OPERATION

202L

I

YEAR 2019 2020 202 r

TUTION t 27,486.90 7t8,225.00 6t 5,00t.50

OPERATION 6,757,310.95 2,95 3,52 5.00 3,952,764.95
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Ratio of capitation grant per student over the last three years

Chart Title
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A lhree-year overview ofgrowth ofother income(s) earned by the school

BUS RENT

1400000

1200000

1000000

800000

600000

400000

200000

0
20t9 2020 2027

YEAR 2019 2020 202 t
BUS RENT t,292,050.00 0.00 792,650.00

SCHOO FUND 7,788,799.00 4,757,5 37.00 6,507,581 .00

9

I
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A lhree-year overview ofgrowth in expenditure ofthe school

Chart Title
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Movement ofdebtors and creditors ofthe school over the last three years

Chart Title
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Movement ofcash and bank balances over the last three years

Chart Title

I I I
20212019

I TUTION

Teacher Student ratio:

2020

r OPERATION SCHOOL FUND

20t9 2020 2021

TUTION t 94,300.00 1,180,250.00 1,134,925.00

OPERATION 0.00 158,732.00 60,250.00

SCHOOL FUND 52,263.00 t,088,342.00 969,3 t0.00

No: Of

Teachers

Recruited

No: Of

Teachers

Transferred

TSC
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Curuently
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Teachers

Currently

Al School

Subjects No Of
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-t 
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MATH/CHEM
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BIO/CHEM
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t2
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b) Mean score in the 2021 KCSE: In comparison for the last three years

Year 2019

Mean score 3.t5 3. t8 4.06

Year 20t8 20t9 2020

No. of candidates 94 il2 t08

d) Capacity of the school

e) Development projects carried out by the school:

l. One classroom funded by MIF from MOE.

2. 125 Sets of student's lockers and chairs from MOE through MIF.

3. Two classrooms constructed by the sponsor KDF.

4. One classroom constructed by National Government CDF [siolo North.

5. 20 new student's toilets from the sponsor KDF.

School Principal

Sign

(

NO:OF
THE
STADENTS

DORMITORIES L,4BORATORIES TOILETS
(BOYS)

TOILET
(GIRLS)

507 NONE NONE I 2t 22

I t Lut

S,8?,

t0?t,

o

o

$$
C

o'c

603

l3

20t8 2020

c) Number of Candidates in the 2021 KCSE: [n comparison for the last three years.

DINING
HALL
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III. STA'I'EMIINT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 81 (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of ISIOLO BARRACKS MIXED DAY SEC SCHOOL accepts responsibility
for the school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (PSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 306 June, 2021, and ofthe
school's financial position as at that date.

Name: fitO</ /v1't/,'F-r-/A;- /
Designation: '4e-Chairman, School Board of Management
Sign: /*,Date: ry"lt / et*

fL^ezfr tc< fi tTot$4 EtuigName:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Bursar/ Finan
-rfr#-
Q+lllaai<c

ce Officer

Sc I Princi pal& Secretary to Board of Management

2.(L-

ln@l NtL'*{6 t

lt
t

t il t tlttt
a

t4
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REPORT OF THE AUDITOR-GENERAL ON ISIOLO BARRACKS MIXED DAY
sEcoNDARy SCHOOL FOR THE StX (6)MONTH',S PERIOD ENDED 30 JUNE,202',1-
]SIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
period under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lsiolo Barracks Mixed Day
Secondary School - lsiolo County set out on pages 16 to 32, which comprise of the
statementoffinancialassetsandfinancialliabilitiesasat30 June,202l andthestatement

Report of the Auditor-General on Isiolo Barrack Mixed Day Secondary School for the six (6) month's period ended

30 June, 2021 - lsiolo County

t
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of receipts and payments, statement of cash flows and the statement of budgeted versus
actual amounts for the period then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the lsiolo Barracks Mixed Day Secondary School - lsiolo
County as at 30 June,2021 and of its financial performance and its cash flows for the
period then ended, in accordance with lnternational Public Sector Accounting Standards
(cash Basis) and comply with the Public Finance Management Act, 2012 and Basic
Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements
Review of the financial statements revealed the following inaccuracies;

i. Comparison of the statement of receipts and payments and statement of cash flows
revealed the following variances;

Component

Balance as per
statement of
receipts and

payments
(Kshs)

Balance as per
the statement
of cash flows

(Kshs)
Variance

(Kshs)
Capitation Grants for Tuition 615,002 1 ,133,502 518,500

5,714,931 3,828,245 1,886,686

School Fund lncome - Other
Recei ts

792,650 816,650 24,000

Payments for Tuition 786,729 973,306 186,577
Payments for Operations 1,295,595 1,945,180 649,585
Boarding and School Fund
Pqryments

3,458,489 4,173,599 715,110

ln the circumstances, the accuracy and completeness of balances reflected in the
financialstatements could not be confirmed.

Report of the Auditor-Genera
j0 June, 202 I - Isiolo County

I on lsiolo Barracks Mixed Day Secondory School for the six (6) month's period ended

2

School Fund lncome- Parents
Contributions/Fees

The statement of receipts and payments reflects capitation grants for
operations amount of Kshs.3,952,765 as disclosed in Note 2 to the financial
statements. Review of the NEMIs capitation disbursements made to the School
revealed an amount of Kshs.3,829,840 resulting to an unexplained variance
of Kshs.122,925.
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2. Unsupported Cash and Cash Equivalents Balance

The statement of financial assets and financial liabilities reflects total cash and cash
equivalents balance of Kshs.2,697,666 as disclosed in Notes 8 and 9 to the financial
statements. However, the balances were not supported with bank reconciliation
statements and board of survey report.

ln the circumstances, the accuracy, completeness and existence of bank and cash
equivalents balance of Kshs.2,697,666 could not be confirmed.

3. Unsupported Accounts Receivable Balance

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.7,828,044 as disclosed in Note 11 to the financial statements. The
balance relates to arrears of school fees for earlier years but was not supported with
detailed analysis of students in arrears. Further, the arrears have been outstanding for
more than one year. Management has not explained measures it is taking towards
recovery of the same.

ln the circumstances, the completeness, accuracy and recoverability of accounts
receivable balance of Kshs.7,828,044 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the lsiolo Barracks Mixed Day Secondary
School Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted verses actual amount reflects an approved revenue budget
of Kshs.13,162,176 for the period against actual receipts of Kshs.1 1,075,347 resulting to
an under-funding of Kshs.2,086,829 or 160/o of the budget. However, the Schoolspent an
amount of Kshs.5,540,813 against actual receipts of Kshs.11,075,348 resulting to an
under-utilization of Kshs.5,534,535 or 50 % of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Report ofthe Auditor-General on Isiolo Batacks Mked Day Secondary School for the six (6) month's period ended

30 June, 202 I - Isiolo County
3
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the period under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Payment to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.3,458,489 as disclosed in Note 7 to the financial statements. lncluded in
the expenditure is an amount of Kshs.98,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.98,000
could not be confirmed

2. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.3,952,765 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.1,869,500 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, no transfer had been made to the infrastructure account as at 30 June,2021 .

This was contrary to The Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June,2021 which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the school infrastructure account fifteen (15)
days upon receipt of the funds in the operations account.

Report of the Audilor-General on Isiolo Baruack Mixed Day Secondary School for the six (6) month's period ended
30 June, 202 I - Isiolo County

4

ln the circumstances, Management was in breach of the law.



3. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law

4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 27 November,2023 instead of the statutory deadline of
30 September, 2021. This was contrary to the Ministry of Education circular Ref.
MOE/DSAS/F|N11711l17 dated 19 August, 2021 which stated that the School's financial
statements should be ready by 30 September,2021 in compliance which Section 81 of
the Public Finance Managemenl Act,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

5. Unconfirmed Student Enrollment

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants totalling Kshs.4,567,766. Comparison of data from National Education
Management and information System (NEMIS) with records from the County Director of
Education revealed that during the period, NEMIS reflected four hundred and seventy-
nine (479) students while records from the school management had five hundred and
seven (507) students, resulting to unregistered twenty-eight (28) students. Management
indicated that the students were not registered as a result of lack of birth certificates and
cases of over aged students. The under-registration in NEMIS may have resulted to an
underfunding of the School by an amount of Kshs.622,272. This was contrary to the
Ministryof Education CircularMOE.HQS/3113133 dated 16 June,2021on implementation
of Free Day Secondary Education (FDSE) which requires all learners be registered in

NEMIS and the principals to ensure their records are accurate.

ln the circumstances, the underfunding of the School may have affected service delivery
to the students.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Auditor-General on lsiolo Barracks Mixed Day Secondary School for the six (6) month's period ended

30 June, 2021 - Isiolo County
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

lncomplete Fixed Assets Register

During the audit, it was noted that the school maintained a fixed asset register. However,
the register was incomplete as it did not provide details such as date of asset acquisition,
location and unique identification as required making it difficult to keep track of the assets
acquired, location of the asset and disposal.

ln the circumstances, the effectiveness of internal control over management of school
assets could not be confirmed.

The audit was conducted in accordance with ISSAI 23'15 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibitities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are

Report of the Auditor-General on Isiolo Barracks Mixed Day Secondary School for the six (6) month's period ended
30 June, 202 I - lsiolo County
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in compliance with the authorities which govern them, and that public resources are

applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial

reporting process, reviewing the effectiveness of how Ir/anagement monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes

and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the

control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes my opinion in accordance with the provisions

of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with

Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but

is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. lvlisstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis

of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution

and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in

accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit

the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

whlch the design or operation of one or more of the internal control components does not

reduce to a relatively low level the risk that misstatements caused by error or fraud in

amounts that would be material in relation to the financial statements being audited may

occur and not be detected within a timely period by employees in the normal course of
per{orming their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of

effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

Report of the Auditor-General on Isiolo Barracl<s Mixed Doy Secondary Schoolfor the six (6) mont
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the [Vlanagement's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA a a un CBS
AUDITOR-GENERAL

Nairobi

06 November,2024

Report of the Auditor-General on Isiolo Barracl<s M*ed Day Secondary School for the six (6) month's period ended

30 June, 2021 - Isiolo County
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ISIULU IJAKI(ALKS MIAL'D DAT SLL SL'TIUUL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For six months period ending 3dh Juttc 2021

v STATEMENT OF RECEIPTS AND PAYMENTS FOR SIX MONTH PERIOD ENDED
3OTH JUNE 2O2I

The school financial statements were app roved ona +l7laf- 2021 and signed by

Sign:

Name lar/ ,a ui;-rt B 2

a-$29hairBONI

Datc

Sign

Name ffuc:Afl Lt<
6'&t*q

School PrincipaU
Secretary to BOM

sign 7@
Name t<ltal Nuh'A(

Bursar/
Financc Officer

oate >41712D2-+2r1 7 I 'u'1 D^k 21f'7f ''+

RECEIPTS
Capitation grants for tuition I 6l 5,002.00 0.00

Capitation grants for operations 3,9s2,7 65.00 0.00

School Fund Income- Parents' Contributions l 5,714,931.00 0.00

School Fund Income- Other receipts 4 792,650.00 0.00

Proceeds from borrowings

TOTAL RECEIPTS I1,075,348.00 0.00

PAYMENTS
Payments for Tuition 5 786,729.00 0.00

Payments for operations 6 1,29s,595.00 0.00

3,458,489.00 0.00

TOTAL PAYMENTS 5,540,813.00 0.00

SURPLUS/DI]['ICIT 5,534,535.00 0.00

sig)

nu,lt tul
a

o

t

o

c
cK c

or-

(r03
t6

DIiSCIIIPI'I()N OI,- VOTE III.]AI) Note .IAN-.ITJNE 2O2I 2019-2020
Kshs Kshs

)

Boarding and school fund payments 7



tntULU uAt(KAL-t\S MIALU 1-)A I SLL tLtlUUL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For six months period ending 3dh June 2021

VI.e

FINANCIAL ASSETS

Cash and Cash Equivalents

Bank Balances It 2,635,406.00 0.00

9Cash Balances 0.00

l0Short term Investment

Total Cash and cash equivalent 0.00

Account's receivables ll 7,828,044.00 0.00

TOTAL FINANCIAL ASSETS 10,525,710.00 0.00

FINANCIAL LIABILITIES

t2Accounts Payables 2,01 8,540.00 0.00

NET FINANCIAL ASSETS 8,507,170.00 0.00

ITIiI'ROSI'NTED I}Y

Accumulated Fund b/fwd 2,972,63s.00 0.00

Surplus/Deficit for the year 5,534,535.00 0.00

NE'I' FTNANCIAL POSSITION 8,507,170.00

The School's financial statements were approved on )f h lAzv202l andsigned by

Name: afi"t ra<t/r-nlfr /
Chairman, BoM

Sign:

f@"flltxQ ga^P/ Name: r{lhz-y na,r1{tName:
School
to BoM
Sign:
Date:

Pr inctpal/Secreta ry Bursar/Finance

Sign:1+.
Date: )?/rFlZtz-V

oate: l-,(/ 7 /"a4
a--

17

tr

STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
3orlr JUNE 2o2l

Note JAN-JLINE 2021 20t9-2020
KshsKshs

62,260.00

2.697.666.00

13

0.00

I t, .lut 20u,



ISIOLO BARRACKS MIXED DAY SEC SCHOOL
PUBLIC SECONDARY SCHOOL
{.nnual Report and Financial Statements
For six months period ending 3dh June 2021

VII. STAT EMENT OF CASH FLOWS FOR THE SIX MONTHS PERIOD ENDING 3OTII
JUNE 2O2I

Capitation grants for tuition I l,133,502.00 0.00
Capitation grants for operations ) 3,952,765.00 0.00
School fund income- Parents contributions/ fees 3 3,828,245.00 0.00
School fund income- other receipts 4 816,650.00 0.00
Total receipts 9,731,162.00 0.00
Payme nts

Payments for Tuition 5 973,306.00 0.00
Payments for operations 6 1,945,r 80.00 0.00
Boarding and school fund payments 4,173,599.00 0.00
Tota I ments 7,092,095.00 0.00
Net cash llow from operating activities 2,639,077.00 0.00

CASHFLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Assets

Acquisition of Assets (203,385.00) 0.00
Proceeds from investments

Purchase of investments

Net cash flows from Investin Activities (203,385.00) 0.00

CASHFLOW FROM BORROWING ACTIVITIES
Proceeds from borrowings/ loans

Rep4y4gqlof principal borrowings

g activitiesNet cash flow from financin

NET INCREASE IN CASII AND CASH EQUIVALENTS 2,435,692.00 0.00
Cash and cash e quivalent at BEGINNING of the year 261,973.00 0.00
Cash and cash equivalent at END ofthe year 2,697,665.00 0.00

I8

.tAN-.tUNI,t 2021 2019-2020
Kshs Kshs
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UII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE SIX MONTHS ENDING 3OTH JUNE 2021

RECEIPTS

(I) CAPITATION GRANT
ON TUITION
Textbooks and reference
materials

Exercise books

Laboratory equipment

Internal exams

Teaching / learning materials 823,t76.00 823,1'76.00 615,002.00 208,175.00 74%

Chalks

Exams and assessment

Teachers guides

SUB-TOTAL 823,176.00 823,176.00 615,002.00 208,175.00 7 4o/o
(2) CAPITATION GRANT ON
OPERATIONS

Personnel emoluments

\gpairs and maintenance 2,500,000.00 2,500,000.00 2,109,000.00 391 ,000.00 84%
Local trans port / travelling

Other vote heads 3,839,000.00 3,839,000.00 t,843,7 64.00 1 ,995,235 .00 48%
E lectricity and water

Medical

Administration costs

Activity
Gratuity

19

Receipt/expenses Item Orisinal Budeet Adiustmehts Firrnl Budgct

Actull on
Conrparahle

Basis
Budget Utilization

Difference 7o of Utilization
b c:a-!b d e:c-d t-d'c 9i,

Kshs Kshs Kshs Kshs
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SMASSE

SUB-TOTAL 6,339,000.00 6,339,000.00 3,952,764.00 2,386,235.00 62"h
(3) FEES CHARGED ON
PARENTS

Lunch ro 6,000,000.00 6,000,000.00 5,071,53 L00

airs and maintenanceR

Local trans rt / travelling l,375,950.00

Electricity and water

Med ical

Administration costs

Activiry

SMASSE

KCSE registration 60,100.00

SUB-TOTAL 6,000,000.00 6,000,000.00 6,507,581.00 (507,5E1.00) l0go
OTHER INCOME
Rent income
Income from farming
actlvrtles

Insurance compensation

Income from Posho mill
Income from Bus Hire
Fee for hire of ground and
equipment

lnterest income
Income from any other
investment

20

Receipti cx pcnses Item Original Budset Aditstmcnts Fina I Budset

Actual on

Comparablc
Basis

Budget Utilization
f) ifferc n cc 7o of Utilization

a b c:arb' d e -c-d f=d/c o,l

Kshs Kshs Kshs K shs

86%
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TOTAL INCOME r3,162,176.00 13,,162,176.00 r 1,075,347.00 2,086,829.00 840A
(t) EXPENDITURE FOR
TAITION
Textbooks and reference
materials

Exercise books

Laboratory equipment

Internal exams

Teaching / learning materials 823,17 6.00 823,176.00 786,729.00 36,447.00 95%
Chalks

Exams and assessment

Teachers guides

Administration costs

Bank Charges

SUB-TOTAL 823,176.00 823,176.00 786,729.00 36,447.00 95o/"
(2) EXPENDTTURE FOR
OPERATIONS

Personnel emoluments
Repairs, maintenance &
improvements

1,250,000.00 1,250 ,000.00 98,597.00 l,151,403.00 07%

Local transport / travelling

Other voteheads 1,919.500.00 1,919,500.00 1,196,998.00 62%

vconservanc
Electricity, water and

Medical

Administration costs

Activi ty Expenses

2l

lleceipt/expenses Itcm Original Budset Adiuitments Fina I Budqet

.{ctualon
Comparablc

Basis
Budget Utilization

Diffcrence 7o of Utilization
a b c-a+b 'd e:c-d f:dic%

Kshs Kshs Kshs Kshs
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The underutilisation was due to Covid-19 effects where parents were unable to raise requiredfees.

The under utilisation was due to shortfall in government capitation and poor payment offees by the parents

Gratuity
SMASSE
SUB.TOTAL 3,169,500.00 3,169,500.00 1,295,595.00 1,151,403.00 4loh
(3) EXPENDITURE FOR
SCHOOL FUND
Personnel emoluments

Improvements
Repairs, maintenance and I

Local transport / travelling
Electricity, water and

JOnServancy

V[qdlgal Expenses

Administration costs

Activity
Lunch programme 6,000,000.00 6,000,000.00 3,458,489.00 2,744,976.00 54%
Expenditure for Income
Generating Activity
Bus hire

Bank Charges

Loarl Interest Repayment

Loan Principal Repayment

Acquisition of Assets

TOTAL EXPENDITURE 9,169,500.00 4,754,084.00 3,896,379.00 520

22

Receipi/expenses Item Oriqinal Budget Adiustments Fina I Budgct

Actual on
Comparable

Basis
Budget Utilization

Difference 7o of Utilization
b c=ri+b d e-c-d f=dic 9'o

Kshs Kshs Kshs Kshs

9,169,500.00

i.

u.
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PUIJLIC SECONDARY SCHOOLS _ ISIOLO BARRACK MIXED SECONDARY SCHOOL
Reports and Financial Statements

['or six month period ending 30th June 2021

IX. SIGNIFICAN'TACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
culrency of the ISIOLO BARRACKS SEC SCHOOL and all values are rounded to the nearest
Kenya Shilling (Kshs). The accounting policies adopted have been consistently applied to all
the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes in
value. Bank account balances include amounts held at various financial institutions at the end
ofthe financial year.

I

2
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PUBLIC SECONDARY SCHOOL
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SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the govemment practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National Government Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
The comparative figures for the previous financial year have been omitted since they have not
been reconfigured to conform to the required changes in presentation.

6

5

r0.

7

9

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2021.

24
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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For six months period ending 3dh Jwte 202t
X. NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TUITION

Textbooks and reference materials

Exercise books

Laborato ul menl

Internal exams

Teachin / Iearnin materials 615,002.00

Chalks

Exams and assessment

Total 615,002.00 0.00

2 CAPITATION GRANT FOR OPERATIONS

3 PARENTS CONTRIBUTIONiFEES - SCHOOL FUND ACCOT]NT

Personnel emoluments

Other voteheads 1,693,76s.00 0.00

Re irs and maintenance 2,109,000.00 0.00

Local trans rt / travellin

Electrici 100,000.00 0.00

Administration costs 50,000.00 0.00
Act iv i

Total 3,952,765.00 0.00

Personnel emoluments

5,071,53 I .00 0.00

Local trans rt / travellin 583,300.00 0.00

Electrici and water

Med ical

Administration costs

Exam 60,100.00 0.00

Total 5,714,931.00 0.00

25

.|AN-.IUNti 202r

Kshs

2019-2020

Kshs

0.00

Teachers guides

JAN-.tt'NE 2021 2019-2020
Kshs Kshs

and water

Medical

.tAN-.ItlNM02l 2019-2020
Kshs

Lunch programme

Repairs and maintenance

Activity
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTHER RECEIPTS _ SCHOOL FUND ACCOUNT

5 PAYMENTSFOR'I'UITION

Fee on Boarding Equipment and Stores

Rent income

Transport

Income from farming activities

Insurance compensation

Income from Posho mill
Transport account 792,650.00 0.00

Fee for hire of ground and equipment

Income from grants and donations*

CDF

Interest income

Exams

Dividends income

Total 792,650.00 0.00-

Textbooks and reference materials

Exercise books

Laboratory equipment

Internal exams

Teaching / learning materials 781,593.00 0.00

C halks

Exams and assessment

Teachers guides

Administration Costs

5,136.00

Total 786,729.00 0.00

26
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTS FOR OPERATIONS

7 eoA.RotNG AND scHooI, FUND pAyMENTs

Personnel emoluments 957,068.00 0.00

Service Gratuitv

Administration Cost 197,966.00 0.00

Repairs and maintenance & improvements 98,897.00 0.00

Local transport / trave lling

Electricity and water 4r,964.00 0.00

Medical

Activity Expenses

SMASSE
Insurance Cost

Acquisition of Assets

TOTAL 1,295,595.00 0.00

Personnel emoluments

Repairs and maintenance & Im provements

Local transport / travelling 602,334.00 0.00

Electric ity and water

Medical Expenses

Exams

Administration costs 8,320.00 0.00

Lunch Programme 2,644,4s0.00 0.00

Qank tQharges

Expenses on Income Generatin g Activities
Fee on Boarding Equipment and Stores

Rent Expenses

Insurance Cost (Life Property)

Loan Principal repayment

Loan Interest repayment

uisition of Assets 0.00

TOTAI, 3,4s8,489.00 0.00

27

JAN-.IUNE 2O2I 2019-2021t

Kshs Kshs

Bank Charges

JAN-JUNE 2O2I 2019-2020
Kshs Kshs

Service Gratuity

203,38s.00
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANKACCOUNTS

9 CASH IN HAND

IO SHORT TERM INVESTMENTS

Tuition Account 2022258764 t73,325.00 0.00

operations Account 042t03t126 2,025,092.00 0.00

School Fund Account/Boardin I t27189522 3 10,434.00
Savings Account
Parent Association Development
Account

Transport account 1226t00678 93,630.00 0.00

lnfrastructural Account 0l l 39438299500 32,925.00 0.00

Total 2,635,406.00 0.00

Tuition Account

ration Accounto
School Fund account 62,260.00 0.00

Total 62,260.00 0.00

Coo rative shares

Treasu Bills

Other investments

Total

28

Name of Bank, Accounl No. &
clt rrencv

llank Account
1r* unl hc r .lAN-.lUNI.l 2021 2019-2020

Kshs Kshs

I )csc ription JAN-.IUNE 202I 2019-2021t
Kshs Kshs

.IAN-JUNF] 2O2I 2019-2021'l

KshsKshs

Fixed deposit

Equity stock
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

II ACCOUNTS RECEIVAI}LE

12 ACCOUNTS PAYABLE

Fees arrears 7,828,044.00 0.00

Other non-fees receivables

Im rest

Total 7,828,044.00 0.00

Fees arrears for current year 2,223,381.00 0.00

Fees arrears for the lous ear I,169,281.00 0.00

Fees arrears recoveries (258,690.00) 0.00

Fees arrears for nor 4,694,0'12.00 0.00
'fotal 7,828,044.00 0.00

Trade creditors (See ageing below and appendix l) 2,0 r 8,540.00 0.00

d feesPre

Retention monies

Tota I 2,018,540.00 0.00

Trade creditors for current year 966,443.00 0.00

Trade creditors for the rous ear 2,427,924.00 0.00

Trade creditors for ror 714,328.00 0.00

Less recoveries (2,090,155.00)

Total 2,018,540.00 0.00

29

l)escriplion .IAN-.|t'NIi 202t 2019-2020
Ks hs Ks hs

Salary advances

l)cscri .,AN-.ItrNti 2021 2019-2020
Kshs Kshs

periods (over two years)

De scription .lAN-.ltrNIi 2021 2019-2020
Ks hs Ks hs

I)cs c ri .IAN-., tjN I,l 2021

Ks hs

2019-21120

Kshs

periods (over two years)

0.00
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NOTES TO THE FINANCIAL STATEMENTS (Conrinued)

13 FUND BALANCE BROUGHT FORWARD

Bank balances 261 973.00 0.00
Cash balances

Short Term Investments

Receivables 5,852,913.00 0.00
Pa ables 3 t42,252.00
Total 2,972 4.00 0.00

30

t

l)escriplion JAN-.IUNE 2O2I 2019-2020
Kshs Kshs

0.00
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Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

14 Biol ical assets

-The above were on management assessment, no professional valuation has been carried out by
management.

Cattle
Goats 4 12,000.00 0.00

Coffee or tea plantation
Poultry
Total 4 12,000.00 0.00

3l

I)escription
N u rnlrl:rs

JAN-.IIJNE 2O2I 2019-2020
Kshs Kshs

Trees
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15 PROGRESS ON FOLI,OW UP OF AUDITOR RECOMMI.],NDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

lLcf
No.

lssuc /
Ohscrvittions fronr Ntanlgenrcnt conrrncrrls
Autlitur

Stat us:
(Rtsolt'crl /

Nol Rasolvad)

'l'imcframc:
(l'ul a dalc wlrctt l,ou
txptcl th e iss ue lo bc

resolveil)
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For six month period endin g 30th June 2021

ANNEX 1 - ANALYSIS OF PENDING ACCOUNTS PAYABLE

Construction of buildings

1

2

3

Sub-Total

4. ganrraENTERpRISES 170,613.00 0.00 170,613.00 I 70,613.00
5. TEMUKBooKCENTRE 161,120.00 0.00 161,120.00 161,120.00

93,500.00 0.00 93,500.00 93,500.00
7. BERGIK ENTERPzuSES 290,960.00 0.00 290,960.00 290,960.00
8. FIRE CHIEF LIMITED 12,000.00 12,000.00 12,000.00
9. PURITY.DENCA CHEMIST 6,000.00 0.00 6,000.00 6,000.00
1 O. SoNYMARK TECHNoLoGIES 26,800.00 0.00 26,800.00
1 1. PoSTAL CoRPORATIoN 15,450.00 0.00 15,450.00 15,450.00
12. KAMUGA GENERAL SUPPLIES 180,000.00 50,000.00 130,000.00 130,000.00
1 3. MWTNGUNDo ENTERPRISES I10,000.00 50,000.00 60,000.00 60,000.00

Sub-Total 1,027,643.00 100,000.00 927,643.00 927,643.00
Su of services 0.00
1 4. SoNYMARK TECHNoLoGIES 26,800.00 0.00 26,800.00 26,800.00
15. FIRE CHIEF LIMITED 12,000.00 0.00 12,000.00 12,000.00

Sub-Total 38,800.00 38,800.00 38,800.00
Grand Total 1,066,443.00 100,000.00 966,443.00 966,443.00

33

Supplier of Goods or Services Original
Amount

Date
Contracted

Amount
Paid To-- 

Date

Outstanding
Bala nce

2027

Outstanding
Balance
2021-1

Com men ts

a b d:a-c

Kshs Kshs Kshs Kshs Kstrs

Supply of goods

6. wnqylrvle vENTURES

0.00

26,800.00
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For six month period endin g 30th June 2021

ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

Land 1 VALUATION
NOT DONE

Land2

Buildings and structures

Motor vehicles

Office equipment, furniture and fittings

ICT Equipment, and Other ICT Assets

Tools and apparatus

Textbooks

Other Machinery and Equipment

Heritage and cultural assets

Intangible assets- soft ware

Total

)+

Asset class Date

purchased
Location Historical Cost

b/f
(Kshs)

1"t Julv 2021

Additions
during the vear

(Kshs)

Disposals during
the 1'ear

(Kshs)

[Iistorical Cost

c/f
(Kshs)

30th June 2021


