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THE BUDGET SUMMARY FOR THE FISCAL YEAR 2018'19 AND THE

SUPPORTING INFORMATION

I. BACKGROUND

1. The Constitution of Kenya, 2010 and the Public Finance Management (PFM) Act, 2012,

require the Cabinet Secretary responsible for finance to submit to the National Assembly the

Budget Estimates of the Government for the next financial year at least two months before the end

of the financial year.

2. ln fulfillment of this legal requirement, the National Treasury and Planning has prepared

this Budget Summary and other documents in support of the FY 2018119 Budget. This Budget

Summary includes:

i. Policy framework for the FY 2018/19 Budget and the Medium Tern;

ii. A Statement specifying the measures taken by the National Government to implement the

recommendations made by the National Assembly with respect to the Budget for the

previous fi nancial years;

iii. Highlights of the FY 2018/19 Budget;

iv. An explanation of how the fiscal responsibility principles and the financial objectives over

the Medium Term are being met;

v, A memorandum by Cabinet Secretary on the resolutions adopted by the National

Assembly on the 2018 Budget Policy Statement;

vi. lnfonnation regarding loans, guarantees and other liabilities;

vii. Revenue allocations to County Governments from the National Government's share in

terms of Article 202ot the Constitution, including conditional and unconditionaltransfers;

viii. Estimates of revenue and expenditure for State Corporation for the FY ending 30th June,

2019; and

ix. All estimated revenue by broad economic classification.
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II. POLICY FRAMEWORK FOR THE FY 2018/19 BUDGET AND THE MEDIUM TERM

Policy Framework underpinning the FY 2018/19 Budget

Global Growth Outlook

3. The FY 2018119 budget is framed against a backdrop of improving global and regional

economic prospects. Global economic activity continues to finn up with output strengthening by

3.8 percent in2017 from 3.2 percent in 2016, supported by notable improvements in investment,

trade, and industrial production, coupled with strengthening business and consumer confidence.

This growth momentum is expected to reach 3.9 percent in 2018 and 2019, reflecting improving

domestic demand in advanced economies and China, accommodative financial conditions and

improved performance in other emerging market economies. ln addition, the partial recovery in

commodity prices should allow conditions in commodity exporting countries to gradually improve.

4. Similarly, groMh in Sub-Saharan Africa is prolected to pick up to 3.4 percent in 2018 from

2.8 percent in 2017, albeit with variations across the region. At the sub region, the East African

Community economies continue to record relatively higher economic growth supported by a stable

macroeconomic environment, on-going infrastructure investments and strong private

consumption.

Domesfrc Growth Performance and Outlook

5. On the domestic front, economic growth has remained resilient and broad based in the past

five years, largely driven by growth in the non-agriculture sectors. Specifically, the economy grew

at an average of 5.6 percent per year in the period 2013 - 2017 outperforming the average growth

rate of 4.7 percent in the period 2008 to 2012. As a result, the economy generated an average of

827.0 thousand new jobs per year in the period 2013 - 2017 up from 656.5 thousand jobs per year

in the period 2008-2012. The strong performance recorded was supported by strong public and

private sector investment and implementation of appropriate economic and financial policies.

6. The economy remained resilient in2017 grew by 4.9 percent in 2017 compared with a

revised growth of 5.9 per cent in 2016, supported by the performance in the non-agricultural sector

that relative to the decline in the agricultural sector. The non-agriculturalsector registered a robust

growth of 5,9 percent in 2017 supported mainly by increased activities in the services sub-sector.

The strong performance in the services sub-sector was a result of increased growth in information

and communication, tourism, wholesale and retail, and transport and storage. Meanwhile, the

economy experienced subdued performance in agriculture, manufacturing in2017 largely due to

the adverse weather conditions and uncertainty associated with prolonged electioneering period.
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7. The 4.9 percent economic growth in 2017 generated 898.0 thousand new jobs up from

833.0 thousand new jobs In 2016.

8. The economy is projected to recover to 5.8 percent in 2018 and around 7.0 percent over

the medium term due to the pickup in agricultural and manufacturing activities as well as the stable

macroeconomic environment and ongoing public infrastructural investments. lnflation is expected

to remain within the Government's target range over the medium term underpinned by prudent

monetary and fiscal policies and a stable exchange rate which is expected to dampen any risks of

imported inflation. The interest rates are expected to remain low and stable over the medium term

supported by improved liquidity conditions, and the fiscal consolidation programme, and the

continued diversification in the funding of our development budget.

9. To further support this groMh outlook, the Government will implement policies and

programmes under the "Big Fou/' Plan. The "Big Four" Plan aims to build on the progress made

under the Economic Transformation Agenda and address the remaining bottlenecks that continue

to hold the economy from achieving its full potential. As such, "the Big Fou/' Plan targets to:

i. Support value addition and raise the manufacturing sector's share to GDP to 15 percent

by 2022. This will promote economic groMh, create jobs and reduce poverty;

ii. Focus on initiatives that guarantee food security and nutrition to all Kenyans by 2022

through expansion of food production and supply, reduction of food prices to ensure

affordability and support value addition rn the food processing value chain;

iii. Provide Universal Health Coverage thereby guaranteeing quality and affordable

healthcare to all Kenyans; and

iv. Provide at least five hundred thousand (500,000) affordable new houses to Kenyans by

2022, and thereby improve the living conditions for Kenyans.

10. lnvestments in the above four areas is expected to transform lives by creating jobs,

enabling Kenyans meet their basic needs, improve health standards, improve living conditions,

lower cost of living, and reduce poverty and inequality.

11 . Additionally, the policies and reform measures for the FY 2018/19 Budget as expounded in

the 2018 Budget Policy Statement continue to provide an enabling environment for the private

sector to thrive by preserving macroeconomic stability; expanding infrastructure; improving

security; implementing business regulatory reforms; expanding access to finance and instituting

governance reforms so as to achieve "The Big Fouf' Plan. The Government will also support

higher levels of value addition in domestically produced goods, strengthen the fight against

corruption and counterfeits, enhance the use of public procurement to promote "Buy Kenya Build

Kenya" initiative and support Micro, Small and Medium Enterprises (MSME) sector through the

proposed Kenya Development Bank Limited and Biashara Kenya Fund.
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12. Further, the policies in this FY 2018/19 Budget are aligned to the medium-term priorities

and strategies outlined in the Third Medium-Term Plan (2018-2022) of the Kenya Vision 2030. As

such, the policy goals, priority programs and fiscal framework in this Budget are in in line with

strategic priorities outlined in the draft MTP lll.

13. This macroeconomic outlook is notwithout risks. Risks from the global economies relates

to tightening of financial conditions, waning support for global economic integration, growing trade

tensions and risks of a shift toward protectionist policies. Domestically, the economy will continue

to be exposed to risks arising from adverse weather conditions until the mitigating measures of

food security under "The Big Four" Plan are put in place. Additional risks could emanate from

public expenditure pressures especially recurrent expenditures. The Government will monitor the

above risks and take appropriate measures to safeguard macroeconomic stability.

Frccal Policy Framework for FY 2018/19 and the Medium Term

14. The 2018 Medium-Term Fiscal Policy aims at supporting inclusive economic groMh,

continue the fiscal consolidation programme while supporting the devolved system of Government

for effective delivery of services. The Government will continue to address debt sustainability

issues by containing the overall fiscal deficit and putting emphasis on efficiency and effectiveness

of public spending and improving revenue performance. The Government's fiscal policy also

indicates a deliberate commitment to fiscal consolidation and convergence path towards the East

African Community Monetary Union protocol's fiscal targets. Specifically, the fiscal policy aims at

sustaining revenue effort of 19,2 percent of GDP over the medium term, containing growth of total

expenditure. The additional resources and expenditure rationalization are expected to support the

fiscal consolidation program thereby reducing fiscal deficit form 9.1 percent of GDP in FY 2016/17

to 7.2 percent of GDP inFY 2017118 and further down to 3.0 percent of GDP by FY 2021122.

15. On tax and revenue reforms, much progress has been achieved towards broadening the

tax base and improving revenue administration. Some of the measures implemented recently

include; continuous tax base expansions focusing on nil and non-filers, county suppliers and

utilization of third party data to identify the compliant, using the IFMIS/iTax integration to ensure

county suppliers are compliant, and benchmarking of sensitive goods (targeting undervaluation).

16. Going fonruard, to boost domestic revenue mobilization, the Government will complete the

review of the lncome Tax Act in order to simplify and modernize it with a view of enhancing revenue

collection. ln addition, the Government will continue to undertake a combination of policy and

administrative reforms to bolster revenue yields. These reforms will include:
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i. Roll out of the lntegrated Customs Management System (ICMS) to seal loop holes at the

Customs to prevent concealment, undervaluation, mis-declarations and falsifications of

import documents;

ii. lmplementation of the Regional Electronic Cargo Tracking (RECTS) to tackle transit

diversion;

iii. Enhance scanning activities to detect concealment;

iv. Scaling-up on-going and routine activities such as Pre-Verification of Conformity (PVoC),

benchmarking and auctions;

v. Data matching and use of third party data to enhance compliance through integration of

iTax with IFMIS ;

vi. Expansion of tax base by targeting informal sector, pursue non-filers and increase focus on

taxation of international transactions and transfer pricing; and

vii. Enhance investigations, intelligence capacity and KRA capacity to support revenue

collection.

17. Expenditure Priorities and Management: The expenditure priorities in this Budget and

over the medium term have been realigned to "The Big Four" Plan. ln this regard, the targeted

expenditures will prioritize employment creation, youth empowerment, supporting manufacturing

activities, enhancing health coverage, improving food security and enhancing living conditions

through affordable housing. The allocations to the enablers of "the Big Fou/' Plan such as

education, infrastructure, energy and social protection will remain protected so as to achieve the

targeted objectives.

18. As emphasized in the 2018 BPS, the Government will continue with the rationalization of

public expenditures for enhanced efficiency and productivity in service delivery. To improve

efficiency and effectiveness in public resource utilization, the Government will continue to

strengthen expenditure control and improve the efficiency of public spending through public

financial management reforms aimed at upgrading efficiency, transparency and accountability in

order to free fiscal space for priority social and investment projects and to improve governance in

the public sector,

19. Deficit Financing: The Government will continue to diversify the sources of financial

resources over the medium term by maintaining a presence in the international capital markets.

The Government will utilize and maximize the official external sources for loans on concessional

terms. Non-concessional and commercial external borrowing will be limited to development

projects with high financial and economic returns.

20. Domestic borrowing remains one of the key sources of financing the Government's deficit.

The borrowing plan will be anchored in the medium term debt management strategy to ensure

public debt sustainability without crowding out the private sector.
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21. Medium Term Fiscal Framework: Over the medium term, driven by continued reforms,

revenue collection is expected to rise to 19.2 percent of GDP by 2021122 as shown in Table 1.

Overall expenditures will decline gradually lo 22.6 percent of GDP in the FY 2021122. With these

shifts in the projected expenditures and revenues, the fiscal deficit inclusive of grants is expected

to gradually decline to 3,0 percent in the FY 2021l22llable 1).

Table 1: Medium Term Fiscal Framework

NB. Ministerial Expenditures includes revised ceilings for Judiciary and Parliament

Budget Framoworkfor FY 2018/19

22. The Budget for FY 2018/19 is framed within the context of a medium term macroJiscal

framework that takes on board, the Vision 2030 priorities, draft Medium Term Plan lll (2018-2022)

and the Government priorities under "the Big Four" Plan. ln addition, the Government will be
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pursuing a fiscal consolidation policy, which is aimed at reducing the overall fiscal deficit and debt

accumulation. Taking this into account, Table 2 summarizes the key assumptions underpinning

the Budget for the FY 2018/19:

Table 2: Key Assumptions Underpinning the FY 2018/19 Macro-Fiscal Framework

lndicator Assumption

Real GDP

growth

Forecasted to grow at 5.3% inFY 2017118; 5.9% in FY 2018/19 and 7.0%

over the medium-term

lnflation Expected to be maintained within a target range of 5% (12.5) over the

medium-term

lnterest rates To remain low and stable

Exchange rates Safeguard exchange rate stability to achieve competitiveness in the medium-

term.

Total Revenue Revenue is projected to increase from 19.1 percent of GDP in FY 2017/18 to

19.6 percent in FY 2018119 and 19.2 percent of GDP inFY 2021122

Total

expenditure

Overall expenditures, as a percentage of GDP is expected to decline from

26.9YoinFY 2017118 to 25.9% in FY 2018/19 and stabilize at 22.6% in FY

2021t22

Overallfiscal

deficit

The overall deficit (after grants) is expected to decline from a high of 9.1% of

GDP in FY 2016117 to7 .2o/o of GDP in FY2017118,5.70/o in FY 2018/19 and

stabilize at around 3.0% of GDP in FY 2021122

Weather Adequate rainfall over the medium term

Revenue Projections

23. The FY 2018119 budget targets revenue collection including Appropriation-in-Aid (AlA) of

Ksh 1 ,923.3 billion (19.6 percent of GDP) from Ksh 1 ,659.6 billion (19.2 percent of GDP) in the FY

2017118. Ordinary revenues are projected at Ksh 1,743.4 billion (17.8 percent of GDP) in the FY

2018119 up from the projected Ksh 1,489.6 billion (17.2 percent of GDP) in the FY 2017118,

24. This performance will be underpinned by on-going reforms in tax policy and revenue

administration. The Government has already simplified and modernized the VAT and Tax Appeals

Tribunal legislations and a new Excise Tax Act is fully operational. Going forward, the Government

will implement various measures to boost revenue mobilization. These measures will include:

complete overhaul of the current lncome Tax Act, strengthening tax administration and expansion

of the tax base.
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Expenditure Projections

25. The expenditures in FY 2018/19 Budget are guided by the'The Big Four'initiatives, the

draft Third MTP of Vision 2030 priorities and the strategic policy interventions of the Government.

The Government will continue to implement the fiscal consolidation program that aims to contain

the growth of recurrent expenditures in favour of capital investment so as to promote sustainable

and inclusive growth.

26. ln the FY 2018119, total expenditure and net lending are projected at Ksh 2,533.1billion (or

25.9 percent of GDP) from the estimated Ksh 2,329.3 billion (26.9 percent of GDP) in the FY

2017118 budget. Recurrent expenditures will amount to Ksh 1,543.3 billion (15.8 percent of GDP)

compared with Ksh 1,442.3 billion (16.7 percent of GDP) in the FY 2017118. This takes into

account the Government's efforts to increase the efficiency, effectiveness, transparency, and

accountability of public spending, in order to ensure that there is sufficient fiscal space for priority

social and investment projects.

Development and Net Lending

27 . The ceiling for development expenditures including foreign financed prolects (including net

lending) in nominal terms amounts to Ksh 610.2 billion in the FY 2018/19. Most of the outlays are

expected to support critical infrastructure. Part of the development budget will be funded by project

loans and grants from development partners, external borrowing, while the balance will be

financed through domestic resources.

Gontingency Fund

28. ln line with the Constitution and the PFM Act, 2012, a contingency provision of Ksh 5.0

billion has been provided for in the FY 2018/19 Budget to cater for unforeseen expenditures

Equalization Fund

29. ln the FY 2018119, the Equalization Fund has been allocated Ksh 4.7 billion to caterfor

critical development expenditure in water, roads, health, and energy in marginalized areas to

improve services in those areas. The National Treasury will propose utilization of these funds in

accordance with the with the second generation policy for identifying marginalized areas to be

determined by the Commission on Revenue Allocation pursuant to Article 216(4) of the

Constitution.

Deficit Financing

30. Reflecting the projected expenditures and revenues, the fiscal deficit in the FY 2018119

(excluding grants), amount to Ksh 609.8 billion (equivalent to 6.2 percent of GDP). lncluding

10



grants, the overall fiscal deficit is projected at Ksh 562.7 billion (5.7 percent of GDP) in the FY

2018/19 compared to the estimated overall fiscal balance of Ksh 626.7 billion (7.2 percent of GDP)

in the FY 2017118. The deficit excluding SGR related expenditures in the FY 2018/19 is projected

at 5.2 percent of GDP which is lower than the projected 6.4 percent of GDP in FY 2017/18.

31. The fiscal deficit in FY 2018/19 will be financed by net externalfinancing of Ksh 282.5 billion

(2.9 percent of GDP), net domestic borrowing of Ksh 276.1 billion (2.8 percent of GDP) and other

net domestic receipts of Ksh 4.2 billion.

32. lnherent in the medium term fiscal policy, is the Government's commitment to the fiscal

consolidation program which will bring the fiscal deficit down gradually from the 7.2 percent of

GDP in FY 2017118 to 5.7 percent of GDP in FY 2018/19 and below 3.0 percent of GDP over the

medium term. The program aims to narrow the primary budget deficit and stabilize public debt,

prioritize development expenditures while protecting social spending and investments. This

reduction will strengthen our debt sustainability position. We have carefully evaluated our external

and domestic debt to ensure that we are in a position to service the same. A recent Debt

sustainability Analysis concluded that Kenya continues to face low risk of debt distress, with the

net present value of our public debt to GDP being below 50 percent.
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III. MEASURES TAKEN BY THE NATIONAL GOVERNMENT TO IMPLEMENT

RECOMMENDATIONS MADE BY THE NATIONAL ASSEMBLY FOR PREVIOUS

FTNANCTAL YEAR(S)

33. Section 38 (1) (f) of the PFM Act requires the National Treasury to submit a statement

specifying the measures taken by the national government to implement any recommendations

made by the National Assembly with respect to the budget for the previous financial year or years

Below we highlight a number of measures taken by the National Government to implement

National Assembly recommendations.

A. STATUS OF IMPLEMENTATION OF THE RECOMMENDATIONS BY THE NATIONAL

ASSEMBLY ON THE 2017 BUDGET POLICY STATEMENT

Resolufion 1: That the deficiUfiscal balance be limited to no more than 6 percent of the GDP (Ksh

500 billion) in FY 2017/18 and thereafter reduced to 4.9 percent and 4 percent in FY 2018/19 and

FY 201 9/20 respectively.

34. Action taken: The fiscal deficit is expected to narrow by about 2 percentage points of

GDP to 7.2 percent of GDP in the FY 2017118. lt is expected to narrow further to 5.7 percent of

GDP in the FY 2018/19 and to 3.0 percent of GDP in the FY 2021122.

Resolution 2: That the allocations to the County Governments for the FY 2017/18 from the

NationalGovernment's equitable revenue share be Ksh 291.1billion

35. Action taken: The National Treasury has adjusted the County Governments' allocation to

Ksh 302 billion. This was the agreed position following mediation through a Joint Committee of the

National Assembly and the Senate. ln light of the shortfalls in revenue collected nationally, the

National Treasury has proposed to Parliament a reduction in the equitable share of revenue

allocated to both levels of government. lt has been proposed that the equitable share of revenue

allocated to County Governments in the FY 2017118 be reduced to Ksh 288 billion.

Resolutron 3: The NA reso/yed thatthe GoK-financed conditionalallocationswhich are drsbursed

directly to County Governmenfs be reduced by a net of Ksh 1.4 billion.

36. Action taken: The NationalTreasury has implemented the resolutions which entails: first,

allocation of a new Ksh 2 billion conditional allocation to County Governments to finance

rehabilitation of village polytechnics. This is to be budgeted under the State Department of

Vocational and Technical Training, and will benefit all Counties, with the distribution criteria having

two parameters: equitable share (60 percent) and trainee enrolment (40 percent); and, secondly

reallocation of the Ksh 3.4 billion free maternal healthcare as a special grant to the National Health

1.2



lnsurance Fund (NHIF) to be disbursed directly to contracted health institutions through existing

NHIF systems as a reimbursement for service provided.

Resolution 4: That the National Treasury develops a framework on commitment controlfor the

Ministries, Departments and Agencies (MDAs) in order fo address this lssue decisively and

conclusively.

37. Action taken: The National Treasury has from time to time issued instructions on

commitment control to MDAs to guide in the implementation of the budget. These guidelines are

contained in the Budget lmplementation Circulars that are issued at the beginning of every

financial year and a specific guideline as need arises. Going fonruard, and in compliance with the

resolution, the National Treasury will develop a more comprehensive framework on commitment

control.

Resolufion 5: That the NationalTreasury reviews the Public Private Partnership policy to ensure

allfiscalrisks are minimized and enhance effective implementation of all PPP projects. ln addition,

a repoft should be tabled in Parliament of totalcosts of a// PPPs including the contingent liabilities

arising from them.

38. Action taken: The National Treasury has a PPP unit responsible for mandatory evaluation

of all proposed PPP projects for financial risks and contingent liabilities as a condition of project

approval. ln addition, the PPP Steering Committee has adopted a Fiscal Commitment and

Contingent Liability (FCCL) Management Framework to ensure approval of, and fiscal

accountability in the management of, financial and any other form of Government support granted

in the implementation of the country's PPP program.

39. Further, the PPP unit has developed a policy framework to govern the issuance of letters

of support requested across Government. The policy provides clear structure and process as a

primary means of managing financial risks to government by ensuring robust and rigorous analysis

and review before the Government takes on such commitments.

40. Ongoing and planned PPP projects are normally contained in the BPS which is tabled in

Parliament.

Resolution 6: That the approved l/ledium Term Debt Management Strategy sets external and

domestrc borowing in the ratio of 60:40; of which external borrowing compnses of concessiona/

loans (20%), semi-concessiona/ loans (30%) and commercial loans (10%). Any deviation from the

approved framework in the course of the FY must receive Parliamentary approval and legislation

be enacted.
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41. Action taken: The National Treasury commits to remain within the framework. ln the event

of deviation from the approved framework, approval shall be sought from Padiament.

Resolution 7: That the AITEF Secfor Working Groups be restructured to provide for an

oversighUlegislative Secfor to ensure adequate participation and adherence to principle of

separation of Power.

42. Action taken: The Sector Working Groups have been formulated according to the

Classification of Functions of Government (COFOG) and international best practice. The objective

of the Sector Working Groups is to prioritize allocation of resources by trade-offs amongst related

priority expenditure areas and provide a platform for public participation in the Budget making

process. lt is important to note that the Sector Working Groups arrangement does not infringe on

the institutions operational independence and the principle of separation of power in the

implementation of their various mandates. lt is only a forum for bidding and allocating the scarce

resources. ln view of this, Padiament and other oversight institutions are rightly placed in the

Sector Working Group framework.

Resolution 8: That Ksh 7.7 billion rs sef aslde for the Equalization Fund.

43. Action taken: The National Treasury allocated Ksh 7.7 billion to the Equalization Fund in

the FY 2017118 Budget.

44. The Commission on Revenue Allocation (CRA) has yet to complete the second generation

of the policy on marginalization. lt is expected that the policy will be completed In FY 2018i19

following public participation. Accordingly, Ksh 4.7 billion has been allocated for the Equalization

Fund in FY 2018/19.

Resolufion 9: That the National Government identifies resources for giving incentives to

agriculture and manufacturing secfors to unlock the Country's economic potential.

45. Action taken: The NationalTreasury is indeed committed to transforming agriculture and

manufacturing sectors of the economy. ln the FY 2017118 Budget, the Government has allocated

resources towards subsidizing agricultural inputs, farm mechanization, value addition, irrigated

agriculture as well as expanding infrastructure (rail, roads and ports). To improve efficiency in the

manufacturing sector, the Government has allocated resources towards energy generation and

distribution, improving on ease of doing business, security, and revival of strategic industries such

as textile, pyrethrum, milk processing, and leather development amongst others. Going forward,

the Government shall intensify investment in these areas to unlock the Country's economic

potential. Both manufacturing and agriculture have been identified as part of "the Big Four" Plan.

Resolution 10: Thatthe ceilings of each arm of governmentfor FY 2017/18 be capped as fol/ows

Parliament Ksh 36 billion, Judiciary Ksh 18 billion and Executive Ksh 1.468 billion
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46. Action taken: The National Treasury in liaison with individual MDAs has to a large extent

adjusted the ceilings of MDAs based on the recommendations from the Parliament in finalizing the

FY 2017118 Budget. The allocations forthe Auditor General and Parliament have been adjusted

and Ksh 2.0 billion for rehabilitation of village polytechnics reflected. During the finalization of the

Budget, the Cabinet in conjunction with the National Treasury also critically reviewed the

submissions from MDAs and where necessary made reallocations from less productive areas, and

directed the resultant savings towards high priority areas within or across MDAs.

B. STATUS OF IMPLEMENTATION OF THE RECOMMENDATIONS BY THE NATIONAL

ASSEMBLY ON THE FY 2017/18 BUDGET

Resolution 1: ln order to strengthen the link between the Programme Based Budget framework

and ltemized Budget, there is need for a review of the set of indicators, key outputs and targets in

order to make them realistic and achievable. This will facilitate monitoring and evaluation of the

government progr ammes.

47. Action taken: The key performance indicators, targets, and outputs for the programmes

have been reviewed to ensure they are specific, measurable, achievable, realistic and time bound.

The Government has continued to build the capacity of Ministries, Departments, and Agencies to

ensure continuous improvement.

Resolution 2: ln order to ensure efficiency in utilization o/resources , the National Treasury should

minimize in-year subsfantra/ revisions from approved allocations in ferms of supplementary

budgeting. There is need to ensure that the mrnrsfrles improve the utilization of approved

allocations especially of externalfunds already mobilized and committed with a view to minimizing

fhe assocr,ated opportunlfy cosfs in form of delayed benefits to Kenyans, fiscalrlsks as well as

continge nt liabilities.

48. Action taken: The National Treasury has ensured that the in-year reviews are within the

10 percent thresholds provided under Article 223 of the Constitution. The Government has

strengthened its Monitoring and Evaluation Framework. An lnter-ministerial Steering Committee

has been put in place to track both domestically and foreign financed projects.

Resolutrbn 3: There rs need to put in place accountability framework in order to enhance

transparency and accountability. The National Treasury should therefore publish online,

exchequer releases in order to ensure predictability in budget implementation.

49. Action taken: The National Treasury publishes exchequer releases on monthly basis in

the Kenya Gazette in accordance with the law. Copies of the same are given to the Controller of

Budget and the Commission on Revenue Allocation
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Resolution 4: The National Government should implement and operationalize the Presidential

Taskforce on Parastatals Reforms report in order to rationalize State Agencies, and reduce

duplication of functions.

50. Action taken: The Government has already commenced the process, the Youth

Enterprise Fund, Women Enterprise Fund, Uwezo Fund, and Small Medium Enterprise Authority

are being consolidated into Biashara Kenya Fund. The Commercial Development Corporation,

IDB Capital Limited and Tourism Finance Corporation are being consolidated to form the Kenya

Development Bank Limited.

Resolution 5: The National Government should invest heavily in provision of certified seeds

alongside the fertilizer subsr'dy for efficiency and better resu/ts. The feftilizer subsidy initiative,

which the Government stafted financing in 2008, has not translated to improved agricultural

production due to the quality of seeds as wellas seeds adaptabiltty to varying climatic conditions.

51. Action taken: The Government has enhanced the budget support to research on certified

seeds that can adapt to varying climatic conditions. At the Ministry of Agriculture, a Research Unit

has been created to further strengthen this area.

Resolufion 6; No new projects should be started except externally funded projects and/or key

flagship projects under vlsion 2030. The ttlDAs should focus on fast-tracking completion of key

ongoing projects and ensure that new projects are considered within the context of constrained

exchequer support. ln this regard under the stale department of university education, it is

recommended that no new projects amounting to Ksh.2.5 billion should be started. lnstead, the

money should be redistributed within the vote to complete ongoing projects.

52. Action taken: Treasury Circular on the Preparation and finalization of the FY 2018/19 and

the Medium Term Budget emphasized on the need for completion of the ongoing prgects with

high impact on poverty reduction, equity and employment creation before new ones are

completed. ln this regard, the FY 2018119 Budget has prioritized completion of on-going

development projects in order to realize the desired benefits.

Resolution 7: There is concern over the level of pending bills in Mrnlstres. The Government

should therefore come up with a process of auditing and identifying those that can be paid and

staft paying them using available resources. ln addition, there rs need to institute a process of
commitment controlwhereby no commitments shou/d be entered into in the absence of resources.

53. Action taken: During the preparation of the FY 2018119 Budget, MDAs submitted a list of

their respective pending bills. A Task Force has been put in place to audit all the pending bills

prior to the FY 2015116 and advise cases that are payable. These cases will be prioritized for

funding in the next medium term budget. ln addition, MDAs have been advised through the
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Treasury Circulars to always prioritize payment of carryover bills/pending before commencement

of implementation of the budget.

Resolufion 8: There is concern that some key provisions in the budget such as provision of

sanitary fowe/s are not available to all needy children. Therefore,lt is proposed that the provision

of sanitary fouve/s to schoo/ girls be implemented through the National Government Affirmative

Action Fund for effective monitoring and evaluation,

54. Action Taken: The provision of Ksh 470 million for sanitary towels to school girls was

provided under the National Government Affirmative Action Fund. lt is however, important to note

that schools have not accessed the towels due to capacity and logistical challenges. To ensure

that the schoolgirls are not disadvantaged, Parliament should consider having this expenditure at

its cost centre i.e. in the State Department responsible for Basic Education.

Resolution 9: Review the purchase of police vehrcles as we// as fhe contracts for the Managed

Equipment Seryrces (MES) project; and fuilher undertake a peiormance audit on the

implemantation of MES programmes lo ascertain value for money.

55. Action Taken: A study was undertaken on leasing of motor vehicles which established

that the leasing is viable. lt also proposed measures to further cut down the operational costs

which have since been factored in the Phase lV of Motor Vehicle Leasing. A similar study on MES

will be undertaken when the programme is fully operational.
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IV. HIGHLIGHTS OF THE FY 2018/19 BUDGET

56. During the FY 2018119, adequate resources have been provided to implement key priority

projects of the Government, including the "Big Four" Plan. These are in addition to the ongoing

strategic interventions for the transformative agenda, which the Government has been

implementing during the last four financial years. The Highlights are as indicated in the subsequent

paragraphs.

"Big Four Plan" Allocationsa

57. We have allocated Ksh 460.2 billion to implement the "Big Four" Agenda under all

clusters, both for drivers and cross cutting enablers, and other enablers. The allocation for the

drivers is Ksh 82 billion while for cross cutting enablers it is Ksh 322.2 billion, and other enablers

of Ksh 56.7 billion. These allocations are supporting the following interventions;

(i) Enhancing Food and Nutrition Security to all Kenyans by 2022

58. Under this cluster, the objective is to ensure all citizens enjoy food security and improved

nutrition by 2022.1n the FY 2018/19, Ksh 43.1 billion has been allocated for the driver and the

enabler MDAs.

(ii) Providing Universal Health Coverage and Guaranteeing Quality and Affordable

Healthcare to all Kenyans

59. Under this cluster, the MDAs will be implementing identified interventions as an enabler

with the objective of expanding Universal Health Coverage. ln the FY 2018/19, we have allocated

Ksh 44.6 billion (including donor funded).

(iii) Provision of Affordable and Decent Housing for all Kenyans

60. Under this cluster, we intend to provide decent and affordable housing by constructing at

least five hundred thousand affordable housing units by 2022. ln the FY 2018119, we have

allocated Ksh 6.5 billion for both driver and the enabler MDAs.

(iv) Supporting value addition and raising the manufacturing sector share of GDP

to 15 percent by 2022

61. Under this cluster, the objective is to increase the share of manufacturing sector to GDP

to 15 percentby 2022.1n the FY 2018119, we have allocated Ksh 3.1 billion.
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o Allocations under key Thematic Areas

62. The sectoral allocations in the FY2018/19 Budget broadly remain within the approved

2018 BPS, with slight variations to reflect the final donor commitments and additional approvals to

programmes. The following are the key allocations in thematic areas:

Thematic Area Details of Allocations

Food Security and

Agriculture:

KSh 17.9 billion has been allocated for on-going irrigation

projects countrywide and transformation of agriculture from

subsistence to productive commercial farming.

I nfrastructure, Transport

and Logistics

Funding of priority investments in infrastructure development

has been significantly enhanced to KSh. 271.6 billion

lndustrialization and

Manufacturing

To promote the industrialization and manufacturing which is a

key driver of the "Big Fou/' Agenda, the sector has been

allocated a total of KSh. 7.4 billion

Environment Protection,

Flood Control and Water

Harvesting

To enhance and sustain measures to control floods and harvest

rain water, we have allocated a total of KSh. 60.4 billion.

Enhanced Security for

lnvestment, Growth and

Employment

Security is necessary for encouraging investment, accelerating

economic growth and creating more jobs for our youth. To this

end, we have allocated a total of KSh. 53.5 billion

Enhancing Access and

Transforming the

Educational System

through e-Teaching and e-

Learning

A total of KSh 194.9 billion has been allocated in basic, tertiary

and higher education

Quality and Accessible

Health Care Services for all

Kenyans

To provide quality and accessible health care, we have

allocated KSh. 44.6 billion to priority programmes

Equity, Poverty Reduction

and Social Protection for

Vulnerable Groups

To address the plight of the less disadvantaged in society,

combat poverty, and promote equity, the social protection safety

net programme has been enhanced. lncluding allocations to the

Equalization Fund, National Government Constituency

Development Fund, and Affirmative Action for Social

Development, a total of KSh. 51.8 billion has been set aside.

Equity, Poverty Reduction

and Social Protection for

Vulnerable Groups

To address the plight of the less disadvantaged in society,

combat poverty, and promote equity, the social protection safety

net programme has been enhanced. lncluding allocations to the
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Thematic Area Details of Allocatlons

Equalization Fund, National Govemment Constituency

Development Fund, and Affirmative Action for Social

Development, a total of KSh. 52.8 billion has been set aside

Enhancing Women and

Youth Empowerment

KSh 1.1 billion has been allocated towards women and youth

empowermont programmes

Leveraging on lnformation,

Communication and

Technology

KSh. 21,7 billion has been set aside for this purpose

63. The highlights of the major expenditure areas are provided in the following table
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ENABLERS: OTHER KEY EXPENDITURE HIGHLIGHTS lN FY?OLa/L9
KSh. Million

Food Security and Agriculture t7,573
Bura lrrigation Project; 1,3OO

Mwea lrrigation Project; 1,600
National Expanded lrrigation Programme' 2,4OO

Ferti lizer subsidy 4,3OO

Strategic Food Reserve; L,42O
Kenya Cereal Enhancement Programme; 1,888
Crop insurance 3OO

Crop diversification 9O7

issuance of title deeds l-,5OO

SmallScale lrrigation and Value 7,459
Mechanization of Agricultural development 5OO

Fall Army Worm Mitigation 3OO

lnfrastructure, Transport and Logistics 27L,93
Roads LL2,985

Ongoing Road Construction (Domestically Financed) 78,796
Foreign Financed Roads 34,1'89

Rail 74,4ol9
Standard Gauge Railway - Nairobi - Naivasha (Phase ll) 74,4OO

Ports t2,9AO
Expansion of Malini, lsiolo and Lokichogio Airports and Kabunde, Kakamegi L,4OO

Mombasa Port Development Project (Donor) 2,7OO

LAPSSET Project 8,8OO

Affordable Housing & Urban Development 24,4o9
Construction of Affordable Housing Units 1,OOO

Construction of Social Housing Units 2,O@
Construction of Housing Units for Police and Kenya Prison. L,4@

Civil Servant Housing Scheme Fund 1,5OO

Kisumu Urban Project 2,5OO

Nairobi Metropolitan Services lmprovement Project 4,3OO

Kenya Urban Programme 77,7OO

Public Works 1,5100

Construction and Completion of Stalled Government Building 1,OOO

Construction of 5 County Headquarters. 4@
Construction of Foot Bri dges 2@

Energy 45,358
Geothermal Development 11,9OO

LPG Distri bution and lnfrastructure Programme 2,OOO

Exploration and Distri bution of Oil and Gas 2,4OO

Rural Electrification Programme 5, 1OO

Last Mi le Connectivity 3,L90
National Street lighting Programme 1,OOO

Electrification of Public Faci lities 560
Connectivity Subsidy 1,5OO

Transformers in Constituencies 8OO

Substation lnstallations 1,OOO

Eastern Electricity Highway Project (Ethiopia- Kenya lnterconnector) 9,608
Loiyangalani - Suswa transmission line 3,2OO

Nairobi 22OKV Ring 3,1OO
2L



KSh.

I

I

I

I

I

rvrirlionl
3r0f4
Lood

404

L,434
,11

@,4L+
5,986

31,22I
2,85*
2,8+
7,q

LO,7gl

53,53J
9,20d
8,991
8,300
4,78[
L,74+
3,OOd

,r,tot

L94,871
59,4L9
13,40d

6,OOd

9,70d
2,30d
4,O2+

9,553

90,48{

44,531

43od
,,oo+
3,600
9,506

6,2d
L,706
2,god

7,03+
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ENABLERS: OTHER KEY EXPENDITURE HIGHLIGHTS lN FY2O18/19 (Cont.)

Industrialization and Extractive lndustry
Leather lndustrial Park Development Kenanie and Kajiado Leatherfactory
Textile Development EPZA hub
Modernization of RIVATEX

Modernization of New KCC

Environment Management and Protection, Flood Control and Water Harvesting
Water Resource Manage ment
Water and Sewerage lnfrastructure Development
Envi ronment Manage me nt and Protection
Meteorological Services
I ntegrated Regional Development
Forests and Water Towers Conservation

Enhanced Security for lnvestment, Growth and Employment
Le ase Fin ancing of Po lice Motor Ve h icles
Enhanced security ope rations
Pol ice Modernization Programme
Police and Prison Officers Medical lnsurance Scheme

Group Life lnsurance for Police
Securitization of Borde rs

Military Modernization

Enhancing Access and Transforming the Educational System
Free Day Secondary Education
Free Primary Education
Recruitment of Teachers
Technical Trai ni ng I nstitutes
School Feeding Programme
Subsidy to KNEC for examinations fee waiver
Higher Education Loans Board

University Education

Quality and Accessible Health Care Services for all Kenyans
Free Maternal Healthcare
Lease of medical equipment (Managed Equipment Services)
Kenya Medical Training Centers
Kenyatta National Hospital
Moi Teaching and Referral Hospital
Kenya Medical Research lnstitute
Doctors, Clinical Officers, Nurses internship programme
Computed Tomography Scanners Equi pme nts

I

I

I



ENABLERS: OTHER KEY EXPENDITURE HIGHLTGHTS !N FY2OLBI KSh. Miltion

Equity, Poverty Reduction and Social Protection for Vulnerable Groups
N ational Government Constituency Fund

Affirmative Action for Social Development for Women Representatives
Equalization Fund

Orphans and Vulnerable Children (OVC)

Cash Transferto Elderly Persons

Cash Transfer to Persons with Severe Disability

Enhancing Women and Youth Empowerment
Youth Enterprise Development Fund

Youth Employment and Enterprise (Uwezo Fund)

Women Enterprise Fund

Leveraging on !nformation, Communication and Technology
Single Window Support Project;
Roll out of IFMIS;

Development at Konza Technopolis;
Digital Literacy Programme (School Laptop Project);
Digital Migration (KBC); and
Presidential Digital Talent Programme

Constitutional !mplementataon and Related Reforms
KSh 18 billion for the Judiciary
KSh 36 billion for Parliament

On-goi ng Economic Sti mul us Projects
Completion of ESP District Headquarters
Construction of Vision 2O3O Flagship and ESP Markets.
Compl etion of Constitue ncy I ndustrial Development Centres

52,8(X)

32,900
2,LOO

4,7OO

5,8OO

5,100
1,,2OO

1,10O

300

300

500

21,7@
300

l,2oo
7,goo

11,900

300
r.oo

52,297
L7,753

34,5M

650
100

300
250
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V. ADHERENCE TO FISCAL RESPONSIBILITY PRINCIPLES

65. ln line with the Constitution, the Public Finance Management (PFM) Act, 2012 and the

PFM regulations, the management of public finances is guided by: openness and accountability;

promotion of an equitable society; equitable sharing of burdens and benefits of the use of

resources and public borrowing between present and future generations; prudent and responsible

use of public money; responsible financial management and clear fiscal reporting. ln this regard,

the Government has continued to ensure compliance with the principles of fiscal responsibility as

set out in the statute as follows:

a. A minimum of 30 percent of the national governmenf's budget allocated to the development

expenditure over the medium term.

The National Government's development expenditure as a percent of total budget has been

above the 30 percent minimum threshold set out in the PFM law. As a result of the ongoing

measures to boost revenue mobilization, development expenditures are projected to pick up

to 30.0 percent in FY 2018/19 and 31.0 percent over the medium term.

b. The national government's expenditure on uvages and benefits for its employees not to exceed

35 percent of the national government equitable share of the revenue.

The share of wages to the National Government revenues is estimated at 28.7 percent in FY

2017118, and is projected at 28.8 percent in FY 2018/19 and at24.8 percent over the medium

term. These ratios demonstrate the commitment to the fiscal responsibility principle of ensuring

that the national government's expenditure on wages and benefits for its employees is within

the 35 percent threshold of the national government equitable share of the revenue as required

in the PFM regulations. The Government is also implementing policies and measures to

ensure that the public wage bill is sustainable.

c. Over the medium term, the National Government's borrowings sha// be used only for the

purpose of financing development expenditure and not for recunent expenditure.

The Government has continued to adhere to this principle as all Government's medium - long

term borrowing is being channeled towards funding of Development Expenditures. Further,

this borrowing is carried out within the context of the Medium Term Debt Strategy (MTDs)

approved by Parliament.

d, Public debt and obligations shall be maintained at a susfarnable level as approved by

Parliament for National Government
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The Government borrowing level is set in the Medium Term Debt Management Strategy

approved by the National Assembly. The strategy aims at ensuring continued public debt

sustainability and ensuring that the level of domestic borrowing does not crowd out the private

sector given the need to increase private investment to support economic groMh. Our debt

ratios compared with internationally recognized thresholds continue to show that our debt level

remains sustainable. The baseline public debt path remains consistent with the EAC

convergence ceiling of 50 percent of GDP in net present value terms.

The external debt sustainability indicators illustrate that Kenya remains within the sustainable

bounds. This is attributed to the large portion of debt that is on concessional terms in terms of

low costs and long term maturity and the positive outlook in the other macroeconomic

indicators. This funding continues to play a key role in the development agenda of the National

Government.

e. Fisca/ risks sha// be managed prudently

To manage fiscal risks prudently as required, the Government has improved its

macroeconomic forecasts and regulady reviews the impact of macroeconomic projections and

their implications on the budget. A detailed Annex on the specific fiscal risks is usually

prepared as part of the Budget Policy Statement. The Government also takes into account the

fiscal risks arising from contingent liabilities, impact of the Public Private Partnership and

Financial Sector Stability.

f. A reasonable degree of predictability with respect to the level of tax rates and tax bases sha//

be maintained, taking into account any tax reforms that may be made in the future

0n the principle of maintaining a reasonable degree of predictability with respect to the level

of tax rates and tax bases, the Government simplified and modernized the VAT and Tax

Appeals Tribunal legislation. A new Excise Tax Act is fully operational and a review of the

lncome Tax Act is ongoing and will be completed before June 2018. These reforms are

intended to lock in the predictability of the taxation regime and enhance compliance with the

tax system and ensure stability in tax revenue.

25



VI. MEMORANDUM ON THE RESOLUTIONS ADOPTED BY THE NATIONAL ASSEMBLY

ON THE 2018 BUDGET POLICY STATEMENT

(a) lntroduction

66. Section 25(8) of the Public Finance Nlanagement (PFM) Act, 2012 prescribes that the

Cabinet Secretary for Finance shall take into account resolutions passed by Padiament in finalizing

the budget for a given financial year. The National Assembly approved the 2018 Budget Policy

Statement (BPS) and the Debt Management Strategy for the FY 2018119 and the Medium Term

on 1rt March,2018.

67. Section 38(1) (iii) of the PFM Act, 2012 requires the Cabinet Secretary to prepare a

memorandum explaining how the resolutions adopted on the BPS have been taken into account.

ln this regard, therefore, the following Section provides a brief to Parliament on the extent to which

the resolutions of the House on the 2018 BPS have been taken into account and the reasons

thereof.

(b) Resolutions by the NationalAssembly on the 2018 BPS

Resolution 1; Submissions to Parliament must be subjecfed to a checkltst to see if all

required information is provided and all relevant laws have been complied with.

68. Action taken; The National Treasury has provided a checklist (in accordance to Section

38 of the PFM Act, 2012) ol information and documents which have been submitted alongside the

medium{erm Budget for FY2018/19.

Resolution 2: That the National Treasury comes up with a commitment control policy on

how to clear the current pending bills within a hard budget constraint in line with Public

Finance Management Act, 2012 and Public Procurement and Asset DrbposalAct, 2015.

69. Action taken: The National Treasury has from time to time issued guidelines to MDAs

requesting them to make settlement of pending bills as their first charge before making new

commitments. ln the Budget lmplementation guidelines for the FY2018/19, we will emphasize on

this recommendation and make specific guidelines. ln addition, the Government has constituted a

Committee to review all the pending bills prior to FY 2015/16 to review and advice on the payable

claims. The payable claims will be prioritized for payment in the next medium term budget.

Resolufion 3; BPS in future should not be tabled in the House without a list of projecfs. In

addition, the 2018 Budget Estrmafes for Development should be accompanied by a list of
reconcilable projects.
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70. Action taken; The Public Finance Management Act, 2012 requires the Budget to be

submitted by Vote and Programmes, This requirement has been fully complied with but that

notwithstanding, the National Treasury has provided the details of projects as requested. Future

BPS will also include lists of projects as requested by the Parliament.

Resolufion 4: There is need to amend the Public Finance Management Act, 2012 to ensure

that all projects financed through external borrowing are approved by fhe legrblature.

71. Action taken: The National Treasury has critically reviewed this requirement and noted

that there is no need to amend the law for this purpose. All donor-funded projects are part of the

Budget that are approved by the Parliament. A list of donor-funded projects in the budget are

included in the itemized development budget.

Resolution 5; That all projects earmarked for funding through commercial borrowing be

reflected in the Budgetfor FY2018/19.

72. Action taken: Commercial borrowing is a source of closing the financing gap in the GOK-

financed portion of the Budget. The list of all the projects to be implemented in the FY2018/19 has

been provided.

Resolution 6: That commitments from donors be tied to the budget cycle and should come

in at the preparatory stage before the Budget is finalized.

73. Action taken: Donor commitments were received in good time and factored in the

FY2018/19 Budget Estimates. However, negotiations with Development Partners are sometimes

completed during the fiscal year and these commitments/agreements are subsequently reflected

in the Supplementary Budget.

Resolution 7: That MTP lll must be finalized, published and laid in fhe House before Budget

Esfimafes are submitted.

74. Action taken: The MTP lll has been finalized and submitted as required. Preparation of

the medium-term Budgetfor FY2018/19 took into accountthe policies and programmes outlined

in the draft MTP lll.

Resolution 8: That a Delivery Unit be created to review, monitor and in coordination with
Parliament ensure that the "Big Four" Plan is structured in such a way that it will achieve

rfs oD1'ecfive.

75. Action taken: The Executive Office of the President will be taking action as the new

structure of Government continues to be rolled out. ln addition, the State Department for Planning
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will take measures to ensure that Central Planning and lt/onitoring Departments in MDAs are

strengthened to supplement the role of monitoring and evaluation of the "Big Four" Plan.

Resolufion 9: That BPS financing should be based on the Debt Management Strafegy. Once

the borrowing plan is approved, it should be binding and any revision in borrowing plan

must be resubmitted to the National Assembly.

76. Action taken: The FY2018/19 has taken into account the borrowing plan in the 2018 Debt

Management Strategy. Any deviation from this plan will be submitted in form of a Supplementary

Budget for approval by the National Assembly.

Resolufion 10: That the ceilrngs of each arm of government for FY2018/19 be capped as

follows: Parliament Ksh 34.543 billion, Judiciary Ksh 17.783 billion and Executive Ksh

1,643.33 billion.

77. Action taken: The National Treasury in liaison with individual MDAs has to a large extent

adjusted the ceilings of MDAs based on the recommendations from the Parliament in finalizing the

FY 2018/19 Budget. However, it must be noted that it was not feasible to reduce the gross ceilings

by 3 percent due to the fact that the gross ceilings contain mandatory expenditures such as

salaries and other employee benefits; payment of rents and rates; subscriptions to international

organizations; Appropriations - in - Aid, among other items. These were netted out before applying

a higher percentage of 5 percent. During the finalization of the budget, submissions by MDAs were

also critically reviewed and where necessary, reallocations were made from less productive areas

and directed the resultant savings to high priority areas within programmes.

Resolution 11: That reallocafions be effected as recommended by Departmental

Commiftees and as per attached Annex on 2018 BPS Ceilings versus Budget Esfimafes.

78. Action taken; The reallocations in schedule 1 were fully compiled

Resolution 12: That fhere is critical expenditure amounting to Ksh 37.077 billion which must

be included in the ceiling as per Schedule ll of the BPS. Ihis is fo be financed through a 3

percent reduction in the recurrent expenditure for the Executive Budget to rarse Ksh 30

billion, and enhanced revenue of Ksh 7 billion.

79. Action Taken: As earlier indicated the budget is submitted at programme level. The

recurrent budget has, in this regard, expenditures which include salaries, rent, utilities,

international subscriptions, Appropriations in Aid, provision for subsidy to schools, health sector,

bursaries, and cash transfers among others. lt is not therefore feasible to raise the proposed

expenditure cuts. We were nonetheless able to raise Ksh 12.3 billion which was used to enhance

the budget for TSC, Constituency Development Fund, State Law Office, National Government

Affirmative Action Fund, Universal Health Care, Controller of Budget, and Commission on
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Revenue Allocation. lt is not feasible to raise additional revenue from the measures proposed,

since these were already inbuilt in the projections we made.

Resolufion 13: That the National Treasury accelerate the ongoing reforms within the

Customs and Border Control fo seal revenue leakages, expand compliance measures

through ilax system, promote voluntary tax compliance, and devlse ways of taxing the

highly dynamic digital commerce.

80. Action Taken: As earlier mentioned to boost domestic revenue mobilization, the

Government will complete the review of the lncome Tax Act in order to simplify and modernize it

with a view of enhancing revenue collection. ln addition, the Government will continue to undertake

a combination of policy and administrative reforms to bolster revenue yields. These reforms will

include:

i. Roll out of the lntegrated Customs Management System (ICMS) to seal loop holes

at the Customs to prevent concealment, undervaluation, mis-declarations and

falsifications of import documents;

ii. lmplementation of the Regional Electronic Cargo Tracking (RECTS) to tackle transit

diversion;

iii. Enhance scanning activities to detect concealment;

iv. Scaling-up on-going and routine activities such as Pre-Verification of Conformity

(PVoC), benchmarking and auctions;

v. Data matching and use of third party data to enhance compliance through integration

of iTax with IFMIS ;

vi. Expansion of tax base by targeting informal sector, pursue non-filers and increase

focus on taxation of international transactions and transfer pricing; and

vii. Enhance investigations, intelligence capacity and KRA capacity to support revenue

collection.

Resolution 14: That the allocation to the County Governments be as follows; Equitable

Share Ksh 314 billion, ConditionalAllocation for leasing Medical Equipment Ksh 9.4 billion,
compensation for user fee Ksh 900 million, level five Hospitals Ksh 4.326 billion,
Rehabilitation of Youth Polytechnics Ksh 2 billion, Construction of County Headquarters

Ksh 605 million, fuel levy (15o/o) Ksh 8.269 billion, and loans and Grant Ksh 33.242 billion.
Alltotaling to Ksh 372.742 billion.

81. Action Taken: This has been provided and included in CountyAllocation Revenue Bill

82. The above actions are included in the FY 2018119 Budget submitted to Parliament.
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VII. REVENUE ALLOCATION TO COUNTY GOVERNMENTS, INGLUDING CONDITIONAL

AND UNCONDITIONAL GRANTS

83. The equitable share allocation to the County Governments for FY 2018119 is Ksh 314

billion. This is arrived at by growing the County Governments' equitable share for 2017118 of Ksh

302 billion by a growth factor of 4.0 percent. This yields an adjustment of Ksh 12 billion. This

growth factor was agreed through consensus following consultations under the lntergovernmental

Budget and Economic Council (IBEC). This allocation which represents a 33,6 percent of the latest

audited revenues for FY 2013114 (i.e. Ksh 935.7 billion)is above the constitutional minimum of 15

percent.

84. The growth factor of 4.0 percent is determined after taking into account the fiscal

framework that underpins the Budget Policy Statement for FY 2018119, which reflects a sharp drop

in fiscal deficits lrom7.2 percent of GDP in FY 2017/18 to 5.7 percent in FY 2018/19, increase in

debt service costs, drop in National Government ministerial expenditures and downward

adjustment of revenue projections in light of shortfalls in revenue inFY 2017118. The equitable

share of revenue, thus determined, is an unconditional allocation to the County Governments and

therefore County Governments are expected to plan, budget, spend, account and report on the

funds allocated independently.

85. The Division of Revenue Bill 2018 (DoRB) submitted by the National Treasury to

Parliament contained the vertical allocation of revenue as summarized in the Table 3:

Table 3: Total County Allocations for the FY 2018/19

Tvor/Lvrl of rllocrtlon FY 201al19 (xrhl

Prrc.italt ( ) o,
201t/14.udh.d .nd

A- Total Shareeble Revenue 1.743.392.OOO,OOO

B. National Governme^t 1 4?d 5q? OOO.OOO

C. Equalizat;on Fund 4.700.ooo.ooo o.50%
D- aorrntu Government<

1- Countv Eouitrbh Sherr 314.qx).OOO,@O

2. Addition-l Cohdition.l Allo..tions (N.tional Govcrnmcnt Sh.r. o, Rev.nu.) =(2.1+2.2+2.3+2-4+2.11 17-231 (xX)-(XX)

2.1. Leasinc of Medicel Equioment 9.400_ooo.ooo
2-2 Comoensation for user fees forcone 900.ooo.ooo
2.3 Level 5 hosoitals 4,326,OOO,OOO

2.4 SuoDlement for construction of countv headouarteE 6{)s ooo.ooo
2.5 Rehabilitation of Youth Polyt*hnics 2.OOO.OOO.OOO

3- Allocrrton lrom Fucl Lrvv {15961 8.269.OOO.(xX)

4. Condltlonal Alloc.tionr (Loenr end Gr.ntrl =(4.1+4.2+4.3+4.4+4.5{.&l{1.7+4.a+4,9+4.1O+4.r,1+4.121 35.9a1.3a4,141)

4.1 IDA-Kenva Devolution Sugport ProRram (KDSP) (Level 1 Grant) 2.300.ooo.ooo
4.2 IDA-l(enya Devolution Support Program (KDSP) (Level 2 Grant) 4.OOO.OOO.OOO

4-3 IDA-Transfominc Health Svstems for Universal Care Proiect 3.636.589.447
4.4 DANIDA-Universal Healthcare For Devolved S6tem Prorram 1,O12,500,OOO

4.5 IDA-National Atriculture & Rural tnclusive GroMh Project (NARIGP) 2.949.134.423
4.5 EIj-ln<trumpnts for Devolution Advice and Suooort {IDEAS) 1-040.OOO.OOO

4.7 IDA (World Bank) - Kenva Climate Smart Asriculture Proiect (KCSAP) 3,O39,OOO,OOO

4.8 World Bank- Kenya Urban Supgort Procram(KUSP) - Urban Develogment Grants 7't/t64.702.SOO

4,9 IDA- Water and Sanitation Develooment Proiect (WSOP) 3.aoo.ooo.ooo
4 1o swe.lcn Aqri.ulture Sector Develooment Procramme ll { ASDP ll} 1.0O5.453.370

4.11 EU- Water Tolve. Protection and Climate Chanqe Mitiqation and Adaotation Protramme (waTER) 880,OOO,000

4.12 IDA (World Bank) credit: Kenya Urban Support Project(KUSP)- Urban lnstitutional Grants + Bal C/f in
FY 2017/7A 1_as4-ooo.ooo
T6trl c6uhtv All6crt16nr= a1+2+3+41 376.aa1.3a4.r40 4.2496

Source: Nafional Treasury
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86. Horizontal distribution of County Governments' equitable revenue share allocation for FY

2018119 is based on the current formula recommended by the Commission on Revenue Allocation

(CRA) and approved by Parliament. The criteria uses six parameters with specific weights, namely:

population (45 percent); basic equal share (26 percent); poverty (18 percent); land area (8

percent); fiscal responsibility (2 percent) and development factor (1 percent).

87. ln addition to the equitable share, County Governments will receive additional conditional

allocations amounting to Ksh 62.48 billion, Each additional conditional allocation is distributed

based on its objectives, criteria for selecting beneficiary Counties and distribution formula.

Accordingly, in FY 2018119, the Counties will share an estimated Ksh 376.5 billion, which

represents an increase of 13 percent over and above projected total transfers for 2017/18 of Ksh

333.3 billion. The additional conditional allocations constitutes of the following:

a. Ksh 9.4 billion for leasing of Medical Equipment

b. Ksh 900 million for compensation for user fees forgone

c. Ksh 4.3 billion for level 5 hospitals

d. Ksh 605 million to supplement construction of county headquarters

e. Ksh 2 billion for rehabilitation of Youth Polytechnics

f. Ksh 36.9 billion conditional allocations from donor loans and grants which comprises of the

following:

i Ksh 6.3 billion loan from the World Bank for the Kenya Devolution Support

Program (KDSP);

ii 3.6 billion IDA credit to finance the Transforming Health Systems for Universal

Care Project;

iii. Ksh 1.0 billion from DANIDA for the Universal Healthcare For Devolved System

Program;

iv Ksh 2.9 billion IDA credit to finance the National Agriculture & Rural lnclusive

GroMh Project (NARIGP);

v. Ksh 1.04 billion from EU for lnstruments for Devolution Advice and Support

(tDEAS);

vi. Ksh 3.0 billion form the World Bank to finance the Kenya Climate SmartAgriculture

Project (KCSAP);

vii Ksh 1 1.5 billion from the World Bank for the Urban Development Grants under the

Kenya Urban Support Program (KUSP);

viii Ksh 3.8 billion World Bank credit to finance the Water and Sanitation Development

Project (WSDP).

ix Ksh 1.0 billion from the Government of Sweden for the Agriculture Sector

Development Programme ll (ASDP ll);
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x. Ksh. 880 million from the Europaan Union lu the Water Tower Pmtection and

Climate Change Mitigation and Adaptation Programme (WaTER); and

xi. Ksh. 1.854 billion from the World Bank for tho Urban lnstitutional Grants under the

Kenya Uban Support Prognm (KUSP).

88. An allocation ol Ksh. 4.7 bllllon has been albcated to ttp Equalization Fund to financt

development proJecb in the marginalized araes. The National Traasury ls requircd under Artlcle

22112\ ol the Constitution to submit estimates ol expenditum fnom ttn Equalizatlon Fund lor

linancialyear 201&19. The National Treasury is, howqver, not able to prcpare and submit to the

National Assembly the astimates ol nvenue and upendituru in r€spect ol the Ksh. 4.7 billion

allocated to the Equalizatlon Fund in the linarrcial year 2018/19 sinca the second goneration policy

br ldentiffirq marginalized ans has not been determirpd as roquirod underAilicle 21fll) olhe
Constitution.

89. The t€c matemal healthcarc allocatbn ol Ksh 4.3 blllion which is a special gnant to tln
National Health lnsurance Fund (NHIF) for free rnatemal health cara is to be disbursed as a
reimbunement to county govemments.
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VIII. OTHER BUDGET DOGUMENTS AND INFORMATION

90. The following information and documents have been prepared to accompany the FY

2018119 budget estimates: highlights of the 2018 debt strategy, domestic and external loan

redemption and interest, list of guaranteed loans, revenues for guaranteed loans repayment

interest, a list of Semi-Autonomous Government Agencies receiving funds from the exchequer as

well as public pensions and Public Service Superannuation Scheme. The details are given as

follows:

A. Highlights of the 2018 Medium Term Debt Strategy (MTDS)

91. The MTDS 2018 covering the period FY2018/19 - FY 2019/20 will implement

Government's plan on the desired composition of the government debt portfolio.

92. The overall debt strategy is to attain 57:43 ratio of external and domestic borrowing to

finance the national government budget,

(a) Domestic Borrowing

93. The 43 percent net domestic borrowing comprises Treasury Bonds and Treasury Bills in

the ratio of 70:30. The strategy is taken after considering both cost and risk. The strategy

recommends issuance of medium to long term securities to minimize refinancing risk and lengthen

the maturity profile of domestic debt.

94. Considering the growth of domestic market and macro-economic environment, issuance

of medium term domestic debt will be done through benchmark bonds. Treasury Bills will be used

for cash management purposes, while long term financing needs will be met by issuing Treasury

Bonds, but achieving this will depend on the demand side constraints.

(ii) External Borrowing

95. The 57 percent net external borrowing comprises of concessional loans (23 percent);

semi-concessional loans (12 percent) and commercial loans (22 percent).

96. Official external sources remain the preferred option for the Government to source

financing on concessional terms. However, it has been observed that borrowing terms have

increasingly hardened, with new loans often contracted on terms very close to the 35 percent grant

element threshold.

97. A well-managed external borrowing program will help in reducing the pressures in the

domestic debt market. However, the Government will have a view on the targeted level of debt
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portfolio composition in terms of the share of external debt taking into account the external factors

which may impact the level of debUGDP ratio. Maintaining a certain volume of presence in

international markets will enhance the predictability and credibility of the sovereign, leading to

improvement in the borrowing terms.

B. National Government Loans to State Corporations, Government Agencies, and other

Organizations

98, Total outstanding loans by the National Government to State Corporations, Government

Agencies, and other organizations as at June 30th, 2017 stood at Ksh 793.7 billion (Table 4a).

The total National Government loan portfolio is an accumulation of loans given by the National

Government over years. Out of the total loan amount as at June 30th, 2017 , an amount of Ksh

704.4 billion are performing (Table 4b) while the balance amounting to Ksh 89.2 billion are non-

performing (Table 4c).

99. During the year, the total National Government loans disbursed increased from Ksh 588.0

billion to Ksh 811.3 billion. During the year Ksh 17.6 billion was repaid. The increase of Ksh 223.8

billion is attributed to new loans made to Kenya Electricity Generating Company (KENGEN) Ltd;

Kenya Power & Lighting Company Ltd; Lake Basin Development Authority; IDB Capital; Kenya

Railways Corporation; Uchumi Supermarket; Mumias Sugar Co. Ltd; and Athi Water Services

Board.
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Table 4a: Statement of National Government Loans to State Corporations, Government

Agencies and Other Organizations Outstanding as at June 30th,2017

To Whom Lent
lnitial

Amount

Loan Cumulative

Amount Repaid

Outstanding

Amount

Ksh Ksh Ksh

1 Agricultural Finance Corporation 562,294,453 80,1 75,290 482,1 19,163

2 Agricultural Settlement Fund and Central Land Board. 126,326,880 43,300,644 83,026,236

3 Agro-chemical & food Company Ltd 1,202,075,120 95,000,000 1,107 ,075J20
4 Associated Sugar Factory Ramisi 15,818,960 0 15,818,960

5 Athi Water Services Board 33,479,586,946 481,217,885 32,998,369,061

6 Kenya UtaliiCollege 140,000,000 13,000,000 127,000,000

7 Coast Water Service Board 6,756,217,290 0 6,756,217,290

8 Coffee Board of Kenya 976,332,369 223,822,060 752,510,309

I Co-operative Bank of Kenya Ltd 658,861,548 182,608,454 476,253,094

10 Cotton Lint and Seed Marketing Board 23,632,000 1,000,000 22,632,000

11 East African Sugar lndustries Limited, Muhoroni 177,123,100 0 177,123,100

12 Eldoret Municipal Council 1,058,673,824 0 1,058,673,824

13 Equity Bank Ltd 872,782,214 383,704,35'l 489,077,863

14 Faulu Kenya Deposit Taking Micro-Finance Ltd 200,200,000 19,630,722 180,569,278

15 Halal Meat Products 27,701,420 0 27 ,701,420

16 IDB Capital Limited 1,555,675,500 0 1,555,675,500

17 lldamat Farmers' Co-operative Society Ltd 3,000,000 2,300,000 700,000

18 lndustrial and Commercial Dev. Corporation 89,230,500 20,000,000 69,230,500

19 Karatina lndustrial Estates 470,1 00 337,240 132,860

20 Kenya Airports Authority 1,820,144,346 695,717,031 1,124,427,315

21 Kenya Ainlrays Ltd 24,224,000,000 0 24,224,000,000

22 Kenya Civil Aviation Authority 2,087,092,807 260,894,509 1 ,826,1 98,298

23 Kenya Co-operative Creameries Ltd 52,607,460 16,356,420 36,251,040

24 Kenya Electricity Generating Co. Ltd 136,811,192,242 7,518,517,175 129,292,675,067

25 Kenya Fishing lndustries Limited 4,217,320 1,408,720 2,808,600

26 Kenya lndustrial Estates 426,213,120 2,262,636 423,950,484

27 Kenya Meat Commission 940,241,100 0 940,241,100

28 Kenya National Federation of Co-operatives (K.N.F.C.) Ltd 5,595,600 0 5,595,600

29 Kenya Power and Lighting Co. Limited 61,969,197,828 6,619,857,428 55,349,340,400

30 Kenya Railways Corporation 473,210,691,342 0 473,210,691,342

31 Kenya Toray Mills 2,982,480 0 2,982,480

32 Kenya Tourist Development Corporation 48,000,000 0 49,000,000

33 Kenya Urban Transport Various Towns 40,706,140 0 40,706,140

34
Kenya Women Finance Trust Deposit Taking Micro-

Finance Ltd.
205,100,000 20,111,194 184,988,806

35 Kenyatta University 10,857,620,656 0 10,857,620,656

36 K-Rep Bank Kenya 250,000,000 215,004,019 34,995,991
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37 Lake Basin Development Authority (tBDA) 1,500,000,000 0

38 Lake Victoria North Water Services Board 2,681,445,499 0

39 Lake Victoria South Water Services Board 5,734,185,606 0

40 Local Government Loans Authority 7,688,792,480 94,518,760

41 Meru Central Farmers'Co-operative Union Ltd 188,868,000 550,000

42 Miwani Outgrowers Mills Limited 6,600,000 0

43 Miwani Sugar Company (1989) Limited 16,000,020 0

44 Miwani Sugar Mills Limited 78,088,180 0

45 Moi University 250,000,000 18,750,000

46 Mombasa Pipeline Board 63,400,000 40,435,020

47 Mumias Outgrowers Company Limited 43,208,440 26,691,040

48 Mumias Sugar Company Limited 2,500,000,000 0

49 Nairobi City Council 123,109,580 20,775,820

50 National lrrigation Board 2,262,436,544 0

51 National Water Conservation and Pipeline Corporation 2,460,874,897 0

52 Nyeri Water and Sewerage Company 1,159,592,738 403,336,606

53 Nzoia Sugar Company Limited 182,139,360 23,629,260

54 P.J. Products 2,036,920 0

55 Pyrethrum Board of Kenya 863,368,270 0 863,368,2

56 Rafiki Deposit Taking Micro-Finance Ltd 94,300,000 9,279,382 85,020,61

57 Rift Valley Water Services Board 1,411,529,796 15,000,000

58 Rural Electrification Authority 13,649,158,450 0 13,649,15

59 SMEP Deposit Taking Micro-Finance Ltd 100,400,000 9,879,639 90,520,36

60 South Nyanza Sugar Company Limited 253,317,120 54,289,700

61 Sugar Belt Co-operative Union 22,378,600 387,1 60

62 Tana Water Services Board 1,854,116,143 0

63 Tanathi Water Services Board 4,381,565,506 0

64 Transcadia Ltd. (MFG) 1,000,000 400,000

65 Uchumi Supermarkets Limited 500,000,000 0

66 Uplands Bacon Factory (K) Ltd 26,205,900 0

67 Various African District Councils 6,646,800 5,042,600

68 Various African Farmen 1 ,550,1 20 1,489,200

69 Various Persons Engaged in Agriculture 21,769,320 14,981,540

70 Water Resource Management 362,612,300 0

71 West Suk African District Council 127,640 5,420

Total 811,372,029,795 17,635,666,925

a

1,500,000,000

2,681,445,499

5,734,185,606

7,594,273J20

188,318,000

6,600,000

16,000,020

78,088,1

231,250,000

22,

16,517,400

2,500,0001000

102,333,760

2,262,036,544

2,460,874,897 1
756,256,132

158,510,1

2,036,820

1,396,529

199,027

21,991,

1 ,854,1 1 6 143

4,381,565,506

600,000

500,000,000

26,205

1,604,200

60,920

6,787,780

362,612

122,220

793, 1,870 
|
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Table 4b: Active/Performing National Government Loans to State Corporations, Government

Agencies and Other Organizations Outstanding as at 30th June 2017

To Whom Lent lnitial Loan Amount
Cumulative

Amount Repaid

0utstanding

Amount

Ksh Ksh Ksh

1 Agricultural Finance Corporation 562,294,453 80,175,290 482,1 1 9,1 63

2 Agricultural Settlement Fund and Central Land Board. 126,326,880 43,300,644 83,026,236

3 Agro-chemical & food Company Ltd 1,202,075,120 95,000,000 1,107 ,075,120

4 Kenya UtaliiCollege 140,000,000 13,000,000 127,000,000

5 Co-operative Bank of Kenya Ltd 658,861,548 182,608,454 476,253,094

b Equity Bank Ltd 872,782,214 383,704,351 489,077,863

7 Faulu Kenya Deposit Taking Micro-Finance Ltd. 200,200,000 19,630,722 180,569,278

8 IDB Capital Limited 1,555,675,500 0 1,555,675,500

I Kenya Airports Authority 1,820,144,346 695,717,031 1,124,427 ,315

10 Kenya Civil Aviation Authority 2,087,092,807 260,894,509 1 ,826,1 98,298

11 Kenya Electricity Generating Co, Ltd 136,811,192,242 7,518,517,175 129,292,675,067

12 Kenya Power and Lighting Co. Limited 61,969,197,828 6,619,857,428 55,349,340,400

13 Kenya Railways Corporation 473,210,691,342 0 473,210,691,342

14 Kenya Tourist Development Corporation 48,000,000 0 48,000,000

15
Kenya Women Finance Trust Deposit Taking Micro-

Finance Ltd.
205,100,000 20,111,194 184,988,806

16 Kenyatta University 10,857,620,656 0 10,857,620,656

17 K-Rep Bank Kenya 250,000,000 215,004,019 34,995,981

18 Lake Basin Development Authority (LBDA) 1,500,000,000 0 1,500,000,000

19 Local Government Loans Authority 7,688,792,480 94,518,760 7,594,273,720

20 Moi University 250,000,000 18,750,000 231,250,000

21 National lrrigation Board 2,262,036,544 0 2,262,036,544

22 Nyeri Water and Sewerage Company 1 ,1 59,592,738 403,336,606 756,256,132

23 Raflki Deposit Taking Micro-Finance Ltd. 94,300,000 9,279,382 85,020,618

24 Rift Valley Water Services Board 1,411,529,796 15,000,000 1,396,529,796

25 Rural Electrification Authority 13,649,158,450 0 13,649,158,450

26 SMEP Deposit Taking Micro-Finance Ltd. 100,400,000 9,879,639 90,520,361

27 Uchumi Supermarkets Limited 500,000,000 0 500,000,000

Total 721,193,064,944 16,698,285,204 704,494,779,740
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Table 4c: ln-active/Non-Performing National Government Loans to State Corporations,

Government Agencies and Other Organizations Outstanding as at 30th June 2017

700,000

69,230,500

16,000,020

78,088,180

To Whom Lent
lnitial

Amount

Loan Cumulative

Amount Repaid

Outstanding

Amount

Ksh Ksh Ksh

1 Associated Sugar Factory Ramisi 15,818,960 0 15,818,960

2 Athi Water Services Board 33,479,586,946 481,217,885 32,998,369,061

3 Coast Water Service Board 6,756,217,29Q 0 6,756,217,290

4 Coffee Board of Kenya 976,332,369 223,822,060 752,510,309

5 Cotton Lint and Seed Marketing Board 23,632,000 1,000,000 22,632,000

6 East African Sugar lndustnes Limited, Muhoroni 177,123,100 0 177,123,100

7 Eldoret Municipal Council 1,058,673,824 0 1,058,678,824

8 Halal Meat Products 27 ,701,420 0 27 ,701,420

I lldamat Farmers' Co-operative Society Ltd 3,000,000 2,300,000

10 lndustrial and Commercial Dev. Corporation 89,230,500 20,000,000

11 Karatina lndustrial Estates 470,100 337,240 132,860

12 Kenya Ainruays Ltd 24,224,000,000 0 24,224,m0,000

13 Kenya Co-operative Creameries Ltd 52,607,460 16,356,420 36,251,040

14 Kenya Fishing lndustries Limited 4,217,320 1,408,720 2,808,6m

15 Kenya lndustrial Estates 426,213,120 2,262,636 423,950"484

16 Kenya Meat Commission 940,241 ,1 00 0 940,241,100

17 Kenya National Federation of Co-operatives (K.N.F.C.) Ltd 5,595,600 0 5,595,6m

18 Kenya Toray Mills 2,982,480 0 2,982,4m

19 Kenya Urban Transport Various Towns 40,706,140 0 40,706,140

20 Lake Victoria North Water Services Board 2,681,445,499 0 2,681,445,499

21 Lake Victoria South Water Services Board s,734,185,606 0 5,734,185,606

22 Meru Central Farmers'Co-operative Union Ltd 188,868,000 550,000 188,318,000

23 Miwani Outgrowers Mills Limited 6,600,000 0 6,600,0m

24 Miwani Sugar Company (1989) Limited 16,000,020 0

25 Miwani Sugar Mills Limited 78,088,180 0

26 Mombasa Pipeline Board 63,400,000 40,435,020 22,964,980

27 Mumias Outgrowers Company Limited 43,208,440 26,691,040 16,517,400

28 Mumias Sugar Company Limited 2,500,000,000 0 2,500,000,000

29 Nairobi City Council 1 23,1 09,580 20,775,820 102,333;760

30 National Water Conservation and Pipeline Corporation 2,460,874,897 0 2,460,974,897

31 Nzoia Sugar Company Limited 1 82,1 39,360 23,629,260 158,510r100

32 P.J. Products 2,036,820 0 2,036,840

33 Pyrethrum Board of Kenya 863,368,270 0 863,368,270

34 South Nyanza Sugar Company Limited 253,317,120 54,289,700 199,027 420
35 Sugar Belt Co-operative Union 22,378,600 387,1 60 21,991,440

36 Tana Water Services Board 1,854,1 16,143 0 1,854,1116,143

37 Tanathi Water Services Board 4,381,56s,506 0 4,381,505,506
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38 Trranscdia LU. (MFG) 1,000,000 400,000 600,000

39 Udands Bacon Factory (R Ltd 26,205,900 0 26,205,900

40 Various Alrhan Ostrict Councils 6,646,800 5,042,600 1,604,200

41 Vafuus Affuan Farmons 1,550,120 1,449,200 60,920

42 Varbus Percons Engagod in {qdculturc 21,769,320 1{,981,540 6,787"780

€ Water Resource lvlanagoment 362,612,300 0 362,612,300

44 West Suk Afiien District Courrcil 127,640 5,420 122,220

Tobl 90,178,96ir,81il. 9ll7,38l,l1ll 89,211,5&1,130
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I
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C. Estimates of Principal, lnterest and Other Charges in the FY 2018/2019

100. ln the FY 2018119, the National Treasury has budgeted for loan principal receipts of Ksh

3.9 billion and interest repayment of Ksh 2.2 billion respectively (Table 5).

Table 5: Estimates of Revenue Receipts with respect to National Government Loans to State

Corporations, Government Agencies and Other Organizations for the FY 2018/2019

16,014,300

8,587,500

The Water Services Boards Projections on loan repayment and interest payable may not be realized due to effect on

enactment of Water Act 2016.

State Corporation, Government Agencies & Other

Organizations

Principal lnterest

Estimates -

FY 2017t18
(Ksh)

Projected

Estimates - FY

2018/19 (Ksh)

Estimates

FY 2017118

(Ksh)

Projected

Estimates - FY

2018/19 (Ksh)

1 Agricultural Land Settlement Fund Board 1,000,000 2,635,456 500,000 1,554,467

2 Agro-Chemical& Food Co. Ltd 150,000,000 150,000,000

3 Agricultural Finance Corporation 20,000,000 35,586,667

4 Athi Water Services Board 250,000,000 62,500,000 65,000,000

5 Co-operative Bank of Kenya 10,000,000 10,000,000 1,500,000 1,500,000

6 Equity Bank Ltd 10,000,000 22,581,685 5,000,000 3,500,000

7 KENGEN 932,786,820 885,564,082 722,577,490 737,960,329

8 KP&LC 1,314,348,800 2,033,524,672 482,843,535 960,947,533

I Kenya Airports Authority 200,231,000 197,305,296 104,379,861 92,974,085

10 Kenya Civil Aviation Authority 48,334,000 48,334,667 24,771,517 52,814,383

11 Nyeri Water & Sewerage Company 50,417,075 50,417,075 18,591,296 17,330,870

12 Lake Victoria South Water Services Board 1 18,461 ,539 67,307,692 36,930,384 19,519,230

13 Lake Victoria North Water Services Board 19,791 ,667 11,875,000

14 Coast Water Services Board 349,043,940 179,076,433 48,429,846 21,489,172

15 Tanaathi Water Services Board 207,359,576 106,790,181 150,854,092 75,287,078

16 Tana Water Services Board 32,113,931 16,056,965 20,472,631 9,875,033

17 National lrrigation Board 86,157,667 27,798,866 114,02s,304 45,868,000

18 Meru Central Farmers' Union 600,000

19 Rift Valley Water Services Board 54,289,608 10,000,000 24,769,633 10,000,000

20 Faulu Kenya Micro-Finance Ltd 39,261,444 39,261,444 12,367,355 8,343,056

21 SMEP Deposit Taking Micro-Finance Ltd 19,689,s55 19,759,278 6,202,210 4,198,846

22 Rafiki Deposit Taking Micro-Finance Ltd 18,493,278 18,558,764 5,825,383 3,943,737

23 Kenya Women Finance Trust Ltd 40,222,389 40,222,389 12,670,053 8,547,258

24 Kenya UtaliiCollege 6,000,000 6,000,000

25 r. c. D. c. 26,123,237 20,000,000 11,755,456

27 Kenya Tourist Development Corporation 4,080,000 4,080,000

Total 3,808,810,622 3,925,196,516 2,031,790,590 2,277,96t,333
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D. Public Pensions and Public Service Superannuation Scheme

101. Total public pensions as at June 30th, 2017 stood at Ksh 71.8 billion. Out of the total public

pension, Ordinary Pension stood at Ksh 33.8 billion, Commuted Pension stood at Ksh 37.7 billion

while the balance amounting to Ksh 262 million were Other Pension (Table 6).

102. The total number of retirees is projected to rise from 19,300 in the FY 2017118, to 19,800

in the FY 2018/19 and further to 20,300 in the FY 2019120. Consequently, the total pension

payments are projected to rise from the estimated Ksh 71.8 billion in the FY 2A17nB to Ksh 86.2

billion in the FY 2018119 and further to Ksh 104,4 billion in the FY 2019120.

Table 6: Total Public Pension for the FY 2018/19 and the Medium Term

Source; The National Treasury

103. Pursuant to the provisions of the Public Service Superannuation Scheme (PSSS) Act

2012, the Government will implement the Superannuation Pension Scheme from October, 2018.

ORDINARY PENSION

COMMUTTED PENSION

OIHER PENSION SCHEMES

TOTAL

ORDINARY PENSION

2710107 Monhly pension -Civil servanb

2710108 monhly pension- Memben of Parliament

27'l 01 09 Monhly pension-Milihry

271 0'1 1 0 [,40nhly pension-Retired President

271 0'l 12 Pension Dependanb

271C1'13 Quartedy lnjury military

27'13'115 Refund exgratia and ohersevices gratuity

2710116 Wdoiitn and children- lrlilibry

2710117 Wdour and children pension- Civil sevanh

Total

COMMUTED PENSION

2710'102 Gratuity- Civil servanb

2710103 Gratuity- Members of Parliament

2710104 Gratuity- Milibry

271 0106 Gratuity- Retired Presidenb

Total

OTHER PENSION SCHEMES

2720101 Retund of pension to UK Government

2720200 Refund of confibutions to oher pension schemes

272tt201 Refund of contibutions to WCPS & oher exgratia

Grand Total

37,762,000,000.00

150,000 000.00

Printed Estimates

FY 2017t2018

Ksh

33 87'l 027 200 00

37 762,000,000.00

262,100 000 00

7'1,895,'127,200.00

23,724,8M,000.00

247 000,000.00

6,345 285,200 00

74,000,000.00

1 619,422 500 00

37,989,500 00

123,400.00

472,321,000.00

1,350,021 ,600.00

33,871,027,200.00

28 906,000,000 00

2 856,000,000 00

6,000,000,000.00

1 1 2,100,000.00

262,1 00,000.00

71,895,127,200.00

45,1 18,769,050.00

150,000 000 00

Projected

FY 2018/2019

Ksh

40 871,027,200 00

45 118,769,050.00

262 100 000.00

86,251,896,250.00

26,724,8M,000 00

1 747,000,000 00

7 345,285,200 00

74 000 000 00

2,119,422 500 00

37 989 500 00

123,400.00

852,342,600.00

1 ,970,000,000.00

40,871,027,200.00

34,558 000 000 00

1,300,000,000 00

9,260,769,050.00

'l '12,'100,000.00

262,100,000.00

86,251,896,250.00

54,055,769,050.00

150,000 000.00

Projected

FY 201912020

Ksh

50,1 71 ,027,200.00

54,055,769,050 00

262,100 000.00

1 04,488,896,250.00

30,724,864,000 00

1,947,000 000 00

10,345,285,200 00

74,000,000.00

2 669,422,500.00

37,989 500.00

123,400.00

1,402 342,600.00

2,970,000,000 00

50,1 71 ,027,200.00

39 495,000,000.00
'1,300 000,000.00

13,260 769,050 00

1 1 2,100,000.00

262,100,000 00

1 04,488,896,250.00

57,867,228,735.00

150,000,000 00

Projecied

FY 2020t2021

Ksh

68,360,279,1 70.00

57,867,228,736.00

262,100 000 00

1 26,489,607,906.00

40,636,397,878.00

2,717 ,070,162.00

14,570 299,676.00

74,000,000.00

3 427,881,101 00

37,989 500 00

123,400.00

2,41 8,945,453.00

4,477 ,572,000.00

68,360,279,170.00

41 839,241,769 00

1 300,000,000 00

14 727,986,966.00

1 12,100,000.00

262,100,000.00

126,489,607,905.00
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To thb efiect, the Govemment has dlocated Ksh 15.3 billbn to thb Schemo in the FY 201U19,

whhh b ptiected to rlsa to Ksh 33.8 billion owrthe madium bm.

E. trrcrT$lcg

104. The rest of the Tatrlos in thb documont ara ar hlloua:

i. Table 7: lnternal interest payments forn h0 ConsolUaM Fund

ii. TaUe 8: Summary of lntorest on lnbmal Debt

iil. Table 9: lnhmaldebt rcdemptbnlrom the ComolHated Fund

lv. Table 10: Extemaldebt mdemptbn lrorn the ComolHated Fund

v. TaUe 11: lnterost paymenb on cxtemd dobtfiorn Uro @nsdUated fund

vi. Table 12: L[st ol PuHHy Guanantced Debt
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Table 7: lnternal lnterest Payments from the Consolidated Fund
SUB-

HEAD ITEM DESCRIPTIOT.I

PRIt.ITED REVISED PRINTED PRINTED

ESTIMATES

2017nolB
ESTIMATES

2017t2018

ESTIMATES

2018t201E

ESNMATES
2019t2020

TREASURY BONDS ISSUE t{0. PRINCIPAL DUEYR. TENOF Kshs Kshs Kshs Kshs
002000206

002000210
'002000202

'002000202

002000209

002000203

002000209

002000203

002000204

002000203

002000203

002000204

002000204

002000209

002000209

00200021 1

002000209

002000209

002000209

00200021 1

00200021 1

00200021 1

00200021 1

002000208

002000204

002000204

002000204

002000203

002000203

002000203

002000209

002000209

002000209

002000204

002000204

0020002't 1

002000204

002000204

002000204

002000204

bozooozoe
bozooozos
bozooozos
bozooozoz
bozoooztr
bozooozos
bozooozog
'oozooozol

bozooozon
bozooozol
oo2oo021 3

002000209

o02ooo209

002000209

2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
24?0102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102

rFBZ2010/9

FXDl/2006/1 1

tFBt2013t12

tFBDUAl2
FX01/2007/10

FXO1t2016t02

FXD12008/10

tFBl/2010/8
FXD12013/5

FXO2r2016t2

FXD2t2016t2

FXD2r2013t5

FXD22013/5

FX02/2008/10

FXD2n008t10
FX012005/12
FX032008/10
FX03200E/10

FXD3€00E/10

tF91t2014t12

tF81t2014t12

tFB1t2014t12

lF81t2014t12
tFB2t2009t12

FXD3201 3/5

FX032013/5
FX032013/5
FXD3/2016/2

FXD3/2016/2

FXD3/2016/2

FXD'12009/10

FXD12009/10

FX012009/10
FXD't2014/5
FXD1/2014/5

FXD1.n007t12

FXD2t2014t5

FXDZaU4t5
FXD2I2014t5

FXDU2014t5
tFB2t2010t9

FXO12:017t2

FXDln017t2
EBlr2u1t12
MAB1/20 178

FXDt112010l10

FXD1/2010/10

FXD'12015/5

FXD120'15/5

FX012015/5
MAB2|2017t3

FXD?2UU10
FXD2r2010t10

FXO2r2010t10

8,700,000,000.00

4,031,400,000.00

4,776,524,397.00

5,993,700,741.00

9,308,800,000,00

20,1 53,750,000.00

2,992,750,000 00

7, 131,578,815.00

20,240,750,000.00

25,500,450,000.00

4,71 7,900,000.00

12,888,000,000.00

13.452,050,000 00

882,000,000.00

12,622,700,000.00

3,900,950,000 00

4,151,600,000 00

14,723,700,000 00

3,2s2,'r00,000.00

1 ,797,701,804.50
404,102,174.00

4,060,892,083.50

2,735,614,987.00

5,361,889,81 5 00

7,830,150,000.00

14,937,800,000 00

1 1,868,900,000.00
'1,354,000,000.00

1 0,51 3,650,000.00
'13,609,900,000 00
'18,537,600,000,00

4,009,600,000,00

4,966,850,000.00
't7,5't1,200,000.00

8,222,500,000.00

4,864,600,000.00

1 3,080,1 00,000.00

2,132,650,000 00

7,623,800,000.00
't4,2E5,600,000.00

9,971,550,000.00

1 1,126,600,000.00

20,679,800,000.00

1 4,399,102,964.44

150,050,000.00

12,052,600,000.00

7,341,550,000.00

5,566,200,000.00

12,461,700,000.00

1 2,92E,1 50,000.00

247,750,000.00

13,847,900,000.00

1,1 1 1,650,000.00

3.E90.350.000.00

2420102
2420102
2420102

2017n8
2017t09

2017t09

2017t09

2017110

2U8n1
2U8n2
2018t02
2018t04
201 8/05

201 8/05

2018/06

2018/06

2U8n7
2018t07

2018/08

201 8/09

201 E/09

20 l E/09

2018/1 0

2018/10

2018t10

2018t10

2018t11

201 8/1 1

2018t11

2018t11

2018t12
2018t12
2018t12
201 9/04

201 904
2019t04

2019/04

2019n4
201 9/05

20't9/05

2019/06

201 9/06

20 1 9/06

20'19/08

2019/09

201 9/09

201 9/09

2020104

2020t04

2020n4
2020t06

2020t06
2020106

2020t09

2020t10

2020110

2020110

1

1

1

1 OYRS

1

5YRS

SYRS

197,747,'198

44,451,239

446,698,1 29

300,917,649

61 7,400,000

1,785,365,856

81,240,000

630,81 9,000

81 6,594,000

533,936,375
'1,903,467,440

893,785,750

632,398,000

254,510,451

1,704,843,504

598,293,000

1,702,96E,4E0

964,208,000

740,537,785

734,348,766

1,644,072,081

1,705,610,830

1,288,824,053

103,461,266

261,000,000

277,158,750

262,70E,842

329,653,54 1

500,348,000

3,176,231,000

321,720,625

695,328,934

2,609,437,490

3,065,1 54,090

567,091,580

1,456,988,400

1,520,754,253

94,815,000

I,356,940,250

546,1 33,000

446,297,000

261,000,000

277,158,750

262,708,842

329,553,541

500,348,000

3,1 76,231,000

321,720,625

695,328,934

2,609,437,490

3,065,154,090

567,091,580

1,456,98E,400

1,520,754,253

94,81 5,000

1,356,940,250

546,133,000

446,297,000

1,582,797.750

349,600,750

I 97,747,1 98.50

44,451,239.14

446,698,1 29.1 9

300,9'17,64E.57

617,400,000

841,741,125

1,785,365,856

1,418,570,928

169,371,860

1,315,152,479

1,702,462,391

2,318,868,384

501,560,864

533,936,375

1,903,467,440

893,785,750

632,398,000

I,560,979,1 34

254,510,451

90s,824,292
1,704,843,504

598,293,000

646,399,827

1,201,392,981

1,702,96E,460

15,005,000

964,208,000

740,537,785

734,348,766

1,U4,072,081
1,705,610,830

1 2,3E7,500

1,288,824,053

103,461,266

47,407,500

678,470,1 25

273,066,500

223,148,500

1,562,797,750

349,600,750

98,873,599.25

22.225,619.57

223,349.064.59
'150.458,824.29

308,700,000

841,741,125

892,682,928

1,41E,570,92E

169,371,860

1,315,152,479

1,702,462,391

2,318,868,384

501,560.E64

533,936,375

1,903,467,440

893,785,750

632,398,000
't,560,979,134

254,51 0,451

909,824,292

1,704,843,504

598,293,000

1,292,799,654

2,402,785,%2

1,702,96E,4E0

1 5,005,000

964,206,000

740,537,785

734,348,766

1,e/,4,072,081

1,705,610,830

24,775,000

1,288,824,053

103,461,266

362.074.875

299,146,500.0

&t6,399,827.0

1,201,392,981 0

E51,4E4,240.0

15,005,000.0

9&1,20E,000.0

740,537,785.0

734,348,766.0

1,644,072,081 .0

1,705,610,829.5

24,775,000.0

1,288,824,053.0

103,461,265.5

362.074.874.5
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PRII{TED REVISED PRIIITED PRIIITED PRIilTED IPRIflI D

IrElt DESCRrPlloil

su&
HEAD ESTIMATES

2017nml

ESTIIIATES

2tflnn18
ESTIMATES

m1820't9

ESTIIIATES

20102020

ESTItiIATES rTES

n

Kshs Kshs Kshs l(she Xshs l*,n,IREASURY B0[0S: ISSUE [0. PRII{CIPAL IX,E YR TEr{0x

002000209

002000209

002000204

002000204

002000204

00200020{

002000204

002000211

002000211

002000211

002000204

002000208

002000204

002m0207

002m0m7

002m0204

002000211

002000211

002000211

002000212

002000212

002000209

00200020s

002000m9

002000m9

002000212

002000212

002000204

002000204

0020002'1 1

002000211

00200021 I

002000211

002000204

002000204

002000212

002000212

002000212

0020002m

002000206

002000206

002000206

002000206

002000212

002000212

002000212

bo:ooozol

bozooozoe

002000209

002000209

002000209

bozooozog

bozoooms

002000211

2420102

24n102

2420102

2420102

2420102

24n102

2420102

2420102

2420102

2420102

24n102

2420102

24N102

2420102

24n102

2420102

24?0102

2420102

2420102

2420102

2420102

2420102

2420102

2420102

2420102

24n102

2420102

24n102

24N102

2420102

24N102

2AU02
24n102

2420102

24n102

24n102

24nfi2
24n102

2420102

2420102

24n102

24n102

2420102

24nfi2
2420102

24n102

FX02m10/10

FXD2I2010/10

FXDZ2o15/5

tFB't20158

tFB't/20158

rFBln0158

tFBl/201[8

tFBl/2009i12

tFBl/2011'12

tFBli201 5/12

F)(D 1201fls

rFBl/201fl/09

FX022016/5

tFBl/2013/12

tFBl/201312

FX03/201fls

Enn009t12

rFBl/2017/12

Eilrn1712
FXD112007/15

sFxln007/15

FXUmlul
FXDl/201210

FXD1n01210

FXD1A012J10

FX022007/15

FXDZm07n5

FXDl/m17/5

FXDln017i5

lFBl/2014/12

tFBlr2014/12

lFB1t2014t12

tFanu4)12
FXDl r2017i5

FX02m17E

FX092007n5

Fx0il2007115

FX032007r15

FUm17fl
lFB1n015p

rFB1r2015p

tFBl/20158

tFBl/20158

FX012008/15

FXD1 /2008/1 5

FXDI r200E/1 5

FXD1t2008/5

tFB1201&9

FX01201310

FXD'1/2013/10

FXDl/201310

FXDl/2n13/10

FXD1i2013/10

tFBl/201 1/12

2020i 10

2020t10

2020t11

n20t12

2020t12

2020t12

2020t12

20un2
n21n3
2021n3

nun4
2021/05

n21fi7

2021/09

m21rog

202109

n21t11

n22fr2

20221X2

n22fi3
202n5
n2?M
2022fi4

n22n8
202n6
2022106

n2za6
n2N8
n2n8
2024fi
na10
202210

n22t10

20?2fi
nzafi
202411

n22t11

2022J11

202411

nan
2024n
nztfl
2022J12

n23f3
2023/03

m23m3

m23m3

m2305

m2306

202306

202306

202306

2023,06

202}09

5,200,100,000.00

9,337,9m,000.00

30,673,E50,000.00

1,625,415,750.00

E2,238,500.00

s09,m2,750.00

5,709,387,750.00

7,272,n0,700.00

10,s65,607.880.00

9,876,461,424.00

19,545,570,m0.00

0,249,902,200.00

24,395,3m,000.00

5,494,159,494.72

6,E94,206,979,00

23,051,050,000.00

4,749,160,185.00

1,607.920.000.00

1,25E,1m,000.00

3,654,6m,000.00

6,000,000,000.00

443,150,000.00

1 1,061,750,000.00

5,298,850,m0.00

18,469,950,000.00

7,236,950,000.00

25,445,650.000.00

12,109,1 50,000.00

17,490,000,000.00

4,992,243,486.30

496,781,594.90

2,209,998,428.74

3,363,018,720.78

I 3,492,100,000.00

7,20,0m,000.00

7,841,100.000.00

14,927,S0,000.00

10,r89,100,000.00

20,734,725,000.00

766,621,692.03

474,759,907.00

n4,n5,4n.67
5,323,200,625.35

7,3E0,900.000.00

2,692,550,000.00

5,695,250,000.00

23,055,800,000.00

8,249,913,817.02

4,737,700,000.00

11,S9,050,000.00

521,700,000.00

9,958,400,000,00

12,121,350,000.00

10,283,098,969.E7

24fr102

24N102

24n102

24n102

2420102

2420102

2420102

lOYRS

lOYRS

SYRS

5YRS

5YRS

SYRS

5YRS

l2YRS

12YRS

l2YRS

5YRS

9YRS

5YRS

EYRS

EYRS

5YRS

12YRS

lOYRS

lOYRS

15YRS

1sYRS

lOYRS

lOYRS

lOYRS

lOYRS

15YRS

15YRS

5YRS

5YRS

12YRS

12YRS

12YRS

12YRS

5YRS

5YRS

15YRS

15YRS

15YRS

TYRS

TYRS

TYRS

TYRS

TYRS

15YRS

l5YRS

15YRS

SYRS

TYRS

lOYRS

lOYRS

lOYRS

lOYRS

lOYRS

12YRS

4,269,799,920

239,797,586

121,304,846

75Jn,682

421,152,987

843,325,000

1,128,673,388

1,128,673,388

2,801,662,@t

1,031,237,775

3,432,1 74,757

604,357,544

758,362,768

3,02,453,676

547,074,000

529,9'17.000

870,000,000

56,302 208

1,405,395,338

673,218,893

2,346,607,148

976,988.250

549,146,783

54,645,975

243,099,827

369,932,059

980,1 37,500

1,865,9E7,500

1,273,637,500

1 13,099,698

70,041,329

117,762,196

785,331,788

92,612,500

1,031,nq,U
586,'t00 867

1,473,268,576

64,539,507

'1,231,953,664

1,499,532,209

1,216,172,304

64E,452,470

1,164,436,130

4,269,799,920

239,797,586

121,304,846

75Jn,682

421]52$7

843,325,000

1,128,673,388

1,128,673,388

2,801,662,004

1,031.237,n5

3,432,174,757

604,357,544

758,362,768

3,022,453,676

547,074,000

200,990,000

157,270.000

529,917,000

870,000,000

56,302,208

1,405,395,338

673,218,893

2,346,607,148

9i6,988,250

3.435,162,750

754,702,n4

1,0s,064,250

549,146,783

54,645,S75

243,099,827

369,932,059

844,403,079

451,863,700

980,137,500

1 865,987,500

1,273,637.500

1,295,n5,313

1 13,099,598

70,041,329

1 17,762,r96

785,331,788

92,612,500

355,953,125

1931,ng,U
586,r00,867

1,4i3,268,576

64,539,507

1,231,953,68{

1499,$2,m9

1,216,172,fi4

648,452,470

1,164,685,530

4,269,799,920

239,797,586

121,304,846

75j22,682

421,152 987

843,325,000

1,128,673,388

1,128,673,388

2,801,662,004

1,031,237,775

3,432J74,757

604,357,544

758,362,768

3,022,453.676

547,074,000

200.990.000

157,270,000

529,917,000

870,000,000

56,302 20E

1,405,395,338

673,218,893

2,346,607,148

976,988,250

3,435,162,750

1,509,405,548

2,180,128,500

549,146,783

54,M5,975

243,099,827

369,932,059

1,688,806,157

903,727,400

980 137,500

1,865,987,500

1,273,637,500

2,590,590,62s

1 13,099,698

70,041,329

117,762,196

785,331,788

922,612,500

336,568.750

711,906,250

2,835,632,842

1,031,239,227

586,100.867

1,473,268,576

64,539,507

1,231,953,664

1,499,532,209

1,216,172,304

64E,452,470.0

1,1M,685,530.0

4,269,799,920.0

239,797,585.6

121,304,845.9

75,122,681.7

42't,152,987 4

843,325,000.0

1,128,673,387,8

1,128,673,387.8

2,80r,662,003.8

1,031,237,775 0

3,432,174,757.0

604,357,544.4

758,362,767.7

3,02,453,676.0

547,074,000.0

200,990,000.0

157,270,000.0

5n,917,000,0

870,000,000.0

56,302,207.5

1,405,395,337.5

673,218,892.5

2,346,607,147.5

976,988,250 0

3.435,162,750.0

1,509,405,547 5

2,180,128,500.0

549,146,i83.5

54,645,975 4

243,099,827.2

369,932,0s9.3

I,688,806,157.0

903,727,400.0

980,137,500 0

1,865,987,500.0

1,273,637,500.0

2,590,590,625 0

t't3,099,698.2

70,041,329 1

1 17,762,196.3

785,331,780.3

922,612,500.0

336,568,750.0

711,906,250.0

2,835,632,842.0

1,031,239,n7 1

586,100,867.0

1,473,268 575.5

64,539,s07.0

1,231,953,664.0

1,499,532,208 5

1,216,172,303.8

324,226,235,00

582,342,765 00

2,134,899,960 00

119,E9E,792.E0

60,652,42.9s

37,561,340 85

210 576,493 69

843,325,001.00

1,'t 28,673,38E.E2

1,128,673,388.82

2,801,662,004 80

1,031,237,776.00

1,716,087,378.50

604,357,545.42

758,362,768,69

3,02,453,677.00

547,074,001.00

200.990,001 00

157,270,001 00

529,917,001.m

870,000,001,00

56.302,208 50

1,405,395,338.50

673,218,893.50

2,346,607,'14E 50

976.988,251.00

3.435,r62,751

1,509,405,547.50

2,180,128,500 00

549,146 784,49

54.645,976 44

243,099,E28,18

369,932,060,n

1,688,8m,157.00

903,727,400 00

9E0,137,501.00

1 ,865,987,501 .00

1,273,637,501 00

2,5S0,590,625.00

113,099,690.23

70,041,330.08

117,762,197.31

785,331,789,26

92,612,50'1.00

336.568,750.00

711,906,250.00

2,835,632,842.00

1 ,031 ,239,228.1 3

586,100,86E.00

1,473,268,5i6,50

64,539,508.00

I ,231 ,953,665,00

1,490,532,209 50

1,216,172,304.84

Table 7: lnternal lnterest Payments from the Consolidated Fund (Cont'd)
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fi8,n2.71

181,384.35

1,226,838

,000.,-

00

,270,001.00

,001.00

.00

148 50

.00

162,751

.50

1 28,500 00

140,784.49

16

157.00

,4m.00

137,501.00

,501.m

,501.00

70,041,330.

197.31

,789.26

100,868.00

64,539,508.m

172,304.E4

.m

13

44



Table 7: lnternal lnterest Payments from the Consolidated Fund (Cont'd)
8UB.

HEAO ITEM OESCRIPTOil

1IEASURY BOIOA: lgst E }lo- PNIICIPAL DUE YP. TEIIOF Xshr l(sh. l{.hr l(.hr rehr KchE

002000212
002000212
002000212
002000212
002000212
002000212
002000212
002000212
002000212
002000212
002000212
002000213
00200021 3

002000213
002000213
002000213
002000211
00200021 1

002000213
002000213
002000212
002000212
002000212
002000212
002000213
002000213
002000213
002000213
002000213
002000213
002000212
002000212
002000214
002000214
002000213
002000213
002000215
002000215
00200021 5

002000215
002000215
002000215
00200021 5

002000215
002000215
0020002'l I
002000?10

2,894,256,000.00
2,264,688,000.00

't0,099,773,890.50

r 5,030,150,000.00
15,587,650,000.00
s,234,350,000.00
9.441,01 I,662.89
9,420.450,000.00

1 1,805,950,000.00
10,725,050,000.00
20,724,725.000.00

794./(}9 807.97
5,51 6,361,524.65

491,987,343.00
2,287.708,829.33
5.000,000,000.00

12,129.8@.000.00
't0,206,450,000.00

r9,803,383,982.98
8,461,742,280.00
6,743,366,108.28
6,183.750,000.00
7,329,350,000.00

18,306,450,000.00
6,959.21'1,430.20

692.516,231.10
4,688,066,292.22
3,080,749,766.76
5,793,618.229.50
5,41 5,726,91 3.1 1

5,1 72,450,000.00
7,014,300,000.00
5.176.E50,000.00

6,307,250.000.00
624,700,000.00

5,488.450.000.00
5,388,400,000.00

21,089,450,000.00
6,004.1 50,000.00
I,981,460,000.00

14,492,480.000.00
5,875.700,000.00
7.507,100,0@.00

I 3,1 72,850,000.00
9,615,,m0,000.00

15,582,800,000.00
9,186,600.000.00

17.385.850.000.00
s,683,350,000.00
6,100.800,000.00

10,834,E00.000.00

r,91 2.250,000.00
7,613,900,0@.00
3,537,424,000.00
2.767,952,000.00
8,138.500,000.00
1,227,$0.000.00
2,533,3s0,000.00
4,722,850,000.00

32,673.450.000.00
2,633,350.000.00
3,451,350,000.00

10,882,700,000.00
4,958,500,000.00
9,363,050.000.00
2,060,550,000.00

13.857,500,000.00
2,972,190,000.00

2r,738 690,000.00
7,008,150.000.00

13,184.350.000.00
1 2,761,200,000.00
8,564,250,000.00
6,71E,100,000.00
3,376,800,000.00

853,100,000.00
19.000,000.00

667,900,000.00
2,003,350,000.00
1,752,500.000.00

'10.041,550,000.00

712,400,000.00
160,000,q)0.000.00

1

2420102
2420102
2420102
2420102
2420',102

2420102
2420102
2420102
2420102
2420102
2420102
24m102
2420102
2420102
2420102

2420102
2420102
2420102
2420102
24?0102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
24m102
2420102
2420102
2420102
2420102
2420',102

2420102

2420102
2420102
2420102
2420102
2420102
24m102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
2420102
24m102
2420102
2420102
24m102
2420102
2420102
2420102
2420102
2420102
2420102
2420102

24m102
2420102
2420102

2420102
24fu102
2420102
24N102
2420102
2120102
2420102
2420102
2420102
2420102
2t)o102

tF81nylt12
tFg1t2017tl2
IFB'l2015r12
FXorr2014/10
FXO1t2014t10
FXO1t2014t10
1F91201t12
FXDr/2009n 5

FXD'r2009/15
FXO12009n5
rFB120r7m7
rFB12015A
rFBl/20158
rFB1r2015E
tFB12015A
FXor2010/1 5

FXD12010/15
FX012010/15
rFB'1201649
tFe1n013t12
IFB'IQO1E12
FXD2/2010/1 5

FOX2t2010t15
FXo1201d10
tF81D01412
tF91D014t12
tF81t201U12
lF81Q014r12
tFa1n015t12
tFB1t2015t12
FXOl12017t10
FXD1201 7/10

FXOr201 7n0
FXD1201 7/10

FXO'V2017110

FXD12017/1 0
FXD12017/10
FXO1m1215
FXO1D01Z15
tFB12018i15
tFB'12018/15

FXDt201 3/15

FXD1201 3/15

FXo1201 3/15

FXo12013/1 5

FXD120131 5

FX022013/1 5

FXO2n013t1s
FXO12008t20
FX0r200820
FXD r200820
FXo1200820
FX01200820
tF8'V2017tl2
tF812017t12
FXOln01lm
FXO1n011m
tF81/2016/15
rFBl1201a/15
rF81201&15
tF812016/15
FXO1nm2m
FXO12012n0
FXOln012t20
FXO1n012n0
FXO1/2012rm
FXO1m12nO
tF812018/1 5
rFB120't8/1 5

FXA1m1U25
FXD1/2010/25
FXO12.018m
FXD1t2018m
s081/201 1,30

soB1r201 1/30

soB1201 1/30

SDB1EOl1,3O
sDB1/20 t 1/30

sDB120'11/30
s081/2011r30
sDB1/2011i30
s081201 1/30

April-Jum be€
NFW t OA|{S

2024n2
m24n2
2024t03
2024n1
m24n'l
2024101

m2u03
202N10
2024110

2024t10
20?4t1'l
2024112

2024112

2024t12
2024t12
m25n3
2025/03
2025t03
2025n5
2025,09
m25n9
2025t12
2025t12
2026/08

202d10
2026t10
2026t'10

202&10
2027n3
m27n3
2027N7
2027t07
2027n7
2027nl
m27fi1
202fn7
2027n7
m27t09
2027n9
2028t01
2028n1
2028n2

002000212
002000212
002000212
002000206
002000m8
002000208
002000208
002000208
002000212

1

1

,l

2028n2
2028104

m2EN2
m26n4
2028104

m28t06
2028n6
2028,08
m2uo6
2026n4
2029n2
N29tO2
2031D5
2031/05
2031t10
203't/10
2031/10
2031/10
m3z11
203?J11
2032111
2032t11
m3211
?03211
m28n1
2028n1
m35m5

203505
2036/0g
2038/03
m41fil
2041n1
2041n1
2041t01
2041t01
x41nl
2041n1
2041n1
2041t01
wiilg

12YRS

12YRS

12YRS

lOYRS

lOYRS

lOYRS
,12YRS

1sYRS

15YRS
'1sYRS

TYRS

9YRS

9YRS

9YRS
gYRS

1sYRS

1sYRS

1sYRS

12YRS

12YRS

1sYRS
,15YRS

lOYRS
1 2YRS

12YRS

12YRS

12YRS

12YRS

12YRS

lOYRS
'10YRS

lOYRS
lOYRS
,lOYRS

lOYRS
lOYRS
l5YRS
15YRS

15YRS

15YRS

lsYRS
1sYRS
1sYRS
1sYRS
15YRS

15YRS

15YRS

15YRS

15YRS

MYRS
2OYRS

2OYRS

12YRS
,I2YRS

20YRS
20YRS
l5YRS
15YRS
1sYRS
1sYRS
2OYRS

2OYRS

20YRS
20YRS
20YRS
20YRS
1sYRS
1sYRS

25YRS

25YRS

2OYRS

20YRS

30YRS

30YRS

30YRS

3OYRS

3OYRS

3OYRS

30YRS

30YRS

30YRS

wri@s

117.203.705
813,828,830
72,582,893

158,752 842

1.232,387,680

1,046,161,125
2,475I22,9W

930,791,651

741.770.272
556,537,s00
659,641,500

2,753,107 016
765 513,587

76.176 785
s15,687,292
33t,,882,474
618,904,543
618.904,543

2,319,839,500
660,456,500

561 016.250
844,548,750

1,481,945,625
1,153,846,000
1,505,565,000

2,086,302,000
1,331,460,625
1,113,860,000

1,489,785,000

262.934.375
1,045,91 1,250

1 046,172,000
405.216,000
1 17.514,525

2,617,250
92,003,225

275,961,463
241,406,875
844,491,000

98.133,100
24,660,800.000

1,078,910,569
1,8n,672.270
't,586.822,770

637,543,830
I,078,910.569
1,177 558.250

691,120,000
245,460,000
316,002,000
566.742,000

3,920,814.000

415,362 000
1,305,924,000

594,780,000
1. t23,556,000

247.M.000
1,662.900,000

788,416,875
1,483,239.375
1,786,568,000

661,016.250
844 548,750

1,481,945 525
1,153,848,000

1,505,565,000

2.086,302,000
1,331,460,625

1,1 13,860,000

1,489,785 000
262 934 375

't,046,s11,250

442,178,000
345,994,000
691,120.000
245,460,000
316,002,000
565,742,000

3,920,814 000
316,002,000
415,362,000

1,305,924,000
594,780,000

1,123,566,000
247,266,000

I,682,900,000

1,046,'t72,000
405,216,000
117.514,525

2.617,250
92,003,225

275,961,463
241,406,875
844,491,000

98,133,'t00

283,086,000
1,078,910 569
1,830,672,270

1,586,822,770

637,543,830
1 078,9t0,569
1,177,556.250

1,551,433 230
1,409,271.570

r r7.203,705
813,828,830

72,582,893
168,752,842

r.232.387.680
1,046,161,125

2,475.422,9W
930,791,551

741,770.272
556,537,500
659,641,500

2.753,107,015
765.513.567

76,176,785
515,687 292
338,882,474
618.904,543
618,904,543

454,737,069
335,7it4,8116

408,899 018
40,499,301

355,816,214
349,329.972

2,319,839,500
660,456.500

788,416,875
1,483,239,375
'1,786,568,000

283.086,000
1,078,910,569
1,830.672,270

1,586,E22,770
637,543,830

1,078,910,569
L177.556,250
I 551,433,230
1,409,271,570
2.590.590,625

1 17,203,70s
813,828,830

72,5E2,893

168,752,U2
512.500,000

1.232,387,680
1,045,16'1,125

2,475,422,998
930.79'1.65't

741,770,272
556,537,500
659,641,500

2,753,107,0 16

765,513,567
76,176,785

5'15,687,292

338,882,474
618,904,543
616,904,543
670,659,867
909,474,138
671.489,691

817,796,035
80,998,602

711,632,427
698,659,9,14

2,319,E39.500

660,455,500
1,585,168

I 1,593,968

6€1,016,250
6,14,548,750

1,481,945,625
1,153.848,000

1,505,565,000
1,102,392.000
2,085,302,000
1,33t,460,625
'1,113,E60,000

1.489,785,000
262,934,375

1,046,91'1,250

442,178,000
345,994,000
891,120,000
245,460,000
316,002,000
565,742,000

3.656,584,E00
316.002,000
415.362,000

1,305,924,000
594,780,000

1,123,566 000
247,266,000

1,662,900,000
2,377,752

17,390,952
788.418,875

1,483,239,375
't,786,568,000

1,130,481,000
1,046,'1 72.000

405,216,000
'I 17,514,525

2,611,250
92,003,225

275,961,463
241,408,875
844,491,000

98,133,100
14,994,'O0,000

283,086,000.0
1,078,9r0,569.3
1,830,672,270.0
1,586,822,770.0

637,543,830.0
1,078,910,569.3
1.177,556,250.0
1,551,433,230.0
1,409,271,570 0

2.590.s90.625.0
1'17.203.7049
813,828,830.5

72.582.892.7
168,752.841.8
512,500,000.0

1,232,367.680.0
1,046,161,125.0

2,475,422,997.9
930,791,650 8

741,770,271.9
556,537,500.0
6s9,641.500.0

2,753,107,015.5
765,513.587.3

76,176,785.4
515,687,292.1

338,882,474.3
618,904,542.8
618,904,542.8
670,659,867.0
909,474,138.0
671,46S.691.0
817,798,035.0

80,998,802.0
711,632,427.0
698,659,944.0

2,s19.839.500.0
550,456,500.0

1,585.168.0

1 1 593.968.0
66r,016 250.0
E44,546,750.0

1,461,945,625.0
1,153,848,000.0
1,505,555,000.0
1,102,392,000.0

2,086,302,000.0
1,331,480,625.0
1,1 I3,860,000.0
r,489,765,000.0

262.934,375.0
1,046,911,250.0

442,178,000.0
345,994,000 0
691,120,000.0
245,460,000.0
318,002.000.0
566,742.000.0

3,568,584.800.0
316,002,000.0
415,362,000.0

1,305,924,000.0
594,780,000.0

r,123,568,000 0
247,266,000.0

1,662,900,000.0
2 377,752.0

17,390,952.0
78E,418,875.0

1,483,239,375.0
1,766,568,000.0
1.130,401,000.0
1.046,172,000.0

105.216,000.0
1 17,5'14.525.0

2,617,250.0
92,003,225 0

275,961,462.5
241,406,875 0
844,491,000.0

98,133.100.0
37,061,000.000.0

36'1,762,001 00

263.086,001.00
1.078,91 0,570.34
1,830,872,271.00
1,586,822,771 00

637,543,831 00

1,078,91 0,570.34
1, r 77,556,251.00

1,551,433,231

1 ,409,271,571
2,590,590,625

1 17.203.705 87
813,E28,831.48

72,582,893.71

168,752.842 80

512,500,000 00

1,232,387,681.00
'l 046,161,126.00
2,475,422,9*.87

930.791,651.80
741,n0.272.91
556,537.501.00
659,641,501.00

2,753,'t07.017
765,513,588 32

76,176.786 42
515,687,293.14
338,882,475.34
618,904,543.84
618,904,543.84
670,659,857.00
909,474,138.00
671,489,6S1.00

817,798,035.00
80,998,602.00

711 ,832,427.00

698,659.944.00
2,31 9,839,501.00

860,456.501.00
1,585,166.00

I 1,593,966.00

661,016,251.00
844,548,751.00

1,481.915,626.00
1 ,1 53.84E,001.00

I 505,565,001.00
1,1 02.392,000.00
2,086,302 001.00
1,331,460,028.00

1,113,860,001.00

1,i189.785,001.00

262,934.376.00
1 ,046,91 1,251.00

/t42,1 78,00'l.00
345,994,001.00
691,1 20,001.00
245,460,001.00
3r6,002,001.00
568,742,001.00

3,668,584,801.00
316,002,001.00
415,382,001.00

1 ,305,924,001.00
594,780,001.00

1,123,566,001 00
247,266,001.00

'1,682,900,001 00
2,377,752.00

17,390,952.00
788,416,876.00

1,r183,239,376.00

I,788,568,001.00
1,1 30,481,000.00
1,046,1 72,001 .00

405,216,001 00

117,514,526 00

2,617,251.00
92.003,226.00

275.961,463.50
241,406,878.00
844,491,001.00

96,133,101 00

48,179,300,000.0
65 496.893.127.19

283,086,001.00
1,078,910,570.34
1,830,672,271.00

1,585,822,771 00
637,543.831.00

r,078,91 0,570.34
'r,1 77,556.251.00

1,551 433,231

1,409,271,571

2,590,590,625
117,203,705.87
813,828,831.48

72,582,8S3.71

168,752,842.80

512.500.000.00
1.232,387,681.00
1,046,161,126.00
2,475,422p98.87

930,79r,65r.80
741,n0,272.91
555,537,501.00
659,641,501.00
2.753j07,017

765,513.588.32
76,176.786.42

515,687,293.14
33E,8E2,475.34

618,904,543.84
818,904,543.84
670,659,667.00
908,474,136.00
671,489.691.00
817.798.035.00

80,998,802.00
711,632,427.00

698,659,944.00
2,31 0,839,50 1.00

660,456,501.00
1,585,168.00

11,593,968.00
661,016.251.00
844,548,751.00

1,481,945,626.00
1,153,E48,001 00

1.505,565,00 1.00

1,1 02,392,000.00
2,086,302,001.00
1,331,480,626.00
1,113,860.001.00
r,489.785,001.00

262,934,376.00
1.046,91 1,25'1.00

442.'178,001.00

345,994,001.00
691,120,001.00
245,460,001.00
316,002.001.00
566,742.001.00

3,668,584.801.00
316,@2.001.00
415,362.001.00

1,305,924,001.00
594,780,001.00

1.1 23,566,00 1.00
247,266,001.00

1,662,900,001.00
2,377,752.00

17,390,952.00
788,/t16,878.00

1,483,239,376.00
'r,786,568,001.00

1,130,481,000.00
r,046,1 72,001.00

405,216,001.00
117,514,526.00

2,617,251.00
92,003,226.00

275,961,463.50
241,406,876.00
8,t4,491,001.00

96,133,101.00
74.122,000,000

87
SUB. TOT L
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Table 8: Summary of lnterest on lnternal Debt
PRII{TED

ESTIi'ATES

2011t18

Kshg

REVISED

ESTIMATES

2017fi8

KshB

PRINTED

ESTIIIATES

2018/19

Xshi

PRII{IED

ESTIMAIES

2fi9n0
KBhs

PRIilTEt)

ESIITAIES
N20no21

Ksh3

PI

ESI

ml

ilTED

MATES

n|n
shs

n,212,671

12,s36,812

t0,000,000

0,250,000

n,000,000

t2,099I83

725,206,095

28,185,341,641

30,000,000

2,605,125,000

3,0m,000,000

31,515,672,730

725,206,095

41,485,238,041

30,000,000

2,605,125,000

3,000,000,000

17,8{5,509,136

7m,162,671

8 t,071,547,639

30,000,000

5,210,250,000

3,000,000,000

00,01 1,060,309

683,512,67'l

66,350,691,328

30,000,000

5,210,250,000

3,000,000,000

le,953,500,509

666,862,67'l

65,1 22,536,812

30,000,000

5,210,250,000

3,000,000,000

71,029,040,183

6

65,1

5,2

3.0

71,0

215,212,692,225 285,606,571,$1 270,315,100,807 311,011,297,735 317,1 t8,701,121I 95,t01,117,709

3l{.014.207.735 3 7.1 t8.70{J2t105.101.117,700 215,212,692,225 285,606,571,151 270,315,400,807

OTHER LOAilS:

00200040't 2420'102

002000403 2420102

002000407 2420102

002000404 24m102

002000405 2420102

002000402 2420102

00200040E 2420102

Pn. 1997 GoVt Oryedrafi Debt

Tu Resonn C,oilificrt6

Shorl Tem Bonowing [. Bills lnteresl)

Mi3colu'Eous ( Adrcrlising )

SDR- Allocatbn Charyos

GovEmmenl Overdnfl- lnleresl Charges

CommisiongtoCBK

SIJB. TOTAL

TOTAL IN1EREST O{ BOI{OS & OT1IER LOAI{S

2120000 cRrUDT0TALlilTERll LDEBT.INTEREST

ITEM DESCRIPTIOT{

SUB

HEAD

lVoter

1, Neldcf;ncsilcflnanc/ff{ias Do€r, assumedfl l<shs276.171 bililon lndlr'-tlsal yeat nlvlg

2" 0f he Xshs 278.171 bililon net &nef,tlc bonovlt g ,3Ul ls rsrumed to De (rcis 82.85 bfiilon) thtough blils and rcfl. (l<shs 193.32 bllllon) ilwugh
bond!.

3, hrenst rfles w,,, be st D,€ Dsru€n 8.00'4 p.*g.f4ltp.a,10.26E . lz37y. p.e and 11.135/. p.t 12.697. p.a -tot 91 dayf,l82 days End 361days.

a. IDe usagE otdre overlrefi aCBl(vlllltuu/,ffiylthlnthe W Dur c,ose er zero al end June n19, htereslvill be charged efihe CBR TaE and

the hclllir wlllbe tlflllzod !t ,l00.I otthe scl c.illno .
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Table 9: lnternal Debt Redemption from the Gonsolidated Fund
au]

tt!il DI'CRIPTON
l3nilaTlt lantaTEt Enu13

laaul to- OUI Yl- rld
oo200020t
!o2000210
@2000211
!0200021r
oo2000209

.o02000203

.0o2000209
&20@211
@20@204
o02000203
@2000203
@2@0204
@2000204
oo200020e
oo2000200
00200021 1

@20@20e
oo2000209
oo2000209
oo200021 I
@2000211
oo2000211

00200021r
@20002q
oo2000204
o02000204
@2000204
oo2000203
oQ2000203

o02000201
oo2000209
@200020e
oo200020e
oo2000204
@200028
@2000211
oo2000204
@2@204
@2000201
oo2000201
oo2000a06
oo2000203
@20@203
@2@0207
o02000213
@20@20t
@2@209
oo20@204
00200020.
@20002q
@?o@213
@200020e
oo20@209
@rcoo2oe
@200020e
oo200020e
oo2000204
@2@02@
oo2@02@
oo2000200
oo2000209
@20@211
@2@211
@20@211
oo200020a
oo200020e
@2000209
oo200020?

6210201 lFB4010D
5210201 FXO1@Oq11
5210201 tFE1POl3t12
521O201 tFBt2013/12
52tO20t FXO12007/tO
5210201 FXOIEolat2
5210201 FXOIEOOatlo
5210201 IFBIEOt0/6
5210201 FXO120l!5
5210201 FXOnOlCl2
6210201 FXO&O1Q2
5210201 FXD301!6
6210201 FXO2QO1U6

6210201 FX02AOOaI10

5210201 FXOZoqA/IO
6210201 FX01@W1Z
6210201 FXOUOOUTO
6210201 FXO3200&tO
5210201 FXOUOO6/iO
6210201 tFB1DO1at12

5210201 lFB1PO11t12
5210201 tFB1DO11l12
5210201 tFAleO1012
5210201 FXO*Ot!6
5210201 FXOUOlA6
5210201 FXOVOI!6
62102O1 tFen@Ot12
5210201 FXOUOTq2
6210201 FXDUOIq2
s210?o1 FXO3AO1,?
6210201 FXDtAOt/10
3210201 FXD1200t/10
5210201 FXO12009/10
6210201 FXO1AO14/6

6210201 FXO1QO14t6

5210201 FXO1200rt12
c210201 FXO22O14t5
6210201 F\O4014t6
6210201 FXOm146
6210201 F\Oml45
6210201 lFEnOl0F
6210201 FXO1EOl7A2
5210201 FXO1dO17tO2

9210201 tFBlEOt l/r

2017DC
2017toa
201aNe
2017ne
20r7lro
201tDt
2016b2
201E82
2010D4
201Cn'
201t65
rc1Crc6
alc46
201C67
?o1aE7
&106!
a1t&9
201ADe
201to9
2019/10
rc1t/10
201tl10
201Et10

201&1 1

201Ct11

201Ct1 I
201C/r I
201Ct12

zo1ct12
201Ct12

201 964
rc1904
zolt@4
201964
201C64
rc19&6
201?AA
201 9&C
20190C
201 toc
2019/Ot
201e6e
a1@t
rcteE9
2020to4
b20D4
202041
b2066
20208e
2020ne
zo20b9
2020110

2020110

2020110
2020/1 0
tu20110
2020111

N20t12
2020t12
2020112

2020112

202142
20z1ba
20?1ba
2021b4
&21b6
2021A7
2021be
2021De
b21ne
N21t11
2022N2
?o22tu?
20?263
N22tu4
2022F4
202N4
2022tOa

N2204
2022tO6

TYRS

11YRS

.YFS
lOYRS
2YRS
lOYRS
gYRS

6YRS

2YRS

2YRS

5YRS
5YRS

lOYRS

l2YRS
lOYRS
lOYRS
lOYRS
12YRS

12YR9
12YRS
12YRS

5YRS

6YRS

6YRS
EYRS

2YRS

2YRS

2YRS
lOYRS
lOYRS
lOYRS
SYRS

SYRS

I2YRS
6YRS

6YRS

6YRS

6YRS

9YRS
2YRS

2YRS

tYRS
3YR

lOYRS
lOYRS
SYRS

6YRS

6YRS

3YRS

1 OYRS
lOYRS
lOYRS
lOYRS

5YRS

SYRS

SYRS

6YRS

'2YRS12YRS

12YRS

5YRS

6YRS

6YRS

tYRS
tYRS
SYRS
l2YRS
12YRS

12YRS

r5YRS
ISYRS
16YRS

lOYRS
IOYRS

lOYRS
lOYRS

3210201

521O201

5210201
5210201

5210201

6210201
5210201

5210201

6210201
6210201
6210201
5210201
5210201

5210201

5210201
5210201
5210201

5210201

521020r
5210201

5210201

6210201
52lO20l

tFBl/2010/10
lFBlz0rO/10
FXOJz0ltS
FXDIAOl&6
FXO120i&6
MBlAl7/3
FXO4Ol0tl0
FXO4010t10
FXO40a0t10
FXO2maOtl0
FXO2DO10t10
FXO2aOl6t3
rFBl 20r 5@9

tFB120l5@0
IFBlEOl 6EI
tFB120r 56e
tFelQ@0112
tFelE016t12
lFalEol6ll?
FXO120rryO6
tFBt20lCEe
FXO2DOl&6
tFa1t2013t12
tFa1PO13t12
FXOmOiaS
tFan@g12
tFE1PO17t12
tFE1PO17t12

FXOl QOO1tl6
FXO2aOO7l16

FX02POQ7t16
FXOlAO1Z10
FXO1 QOlA10
FXO1@1210
FXO1nO1Z10
NEW LOANS

@2@0211
002000211
002000211
oo2@o212
002000212
oo2000212
@2000209
@2@O2@
oo2000209
@2000209
m2mo21e

3210201
6210201
s210201
3210201

5210201

5210201

6210201
6210201
5210201
5210201
5210201

o,700 @.ooo
4,O31,400.O00

4.77d.524.3C7

5,F3.7m.7a1
9,$A t@.OOO

20.153,7&.OOO

2,9e2,7&,OOO
7,1 31.57t.615

20,240,7$.OOO
25.S0,450.OOO

4.717.SO.OOO

13.452,O$,OOO

12.a66.O@.OOO

c 7@.ooo.o@
4.031,400,OOO

1,7fC.521,397
5.83.700.741
9.$! C@.O@

20.16!.760.O0O

2.S2.7&.OOO
9,1!6.1a6,t9

20.240.79.O@
25.$O.aS.OOO

4,717.&O.OOO
r3,452,O50.OOO

r2.tc6 000 0@
12.622.700.000

tc2.ooo,ooo
3.@,O@,OOO

a.151.@O.OOO

3.262,100,OOO
14,72!,700,OOO

104,10?,174
2,735,Or4,9t7
1,797 701,tO5
4 @ a92.Ot4

ra e37 6@ ooo
r1 66t SO.OOO

7.C!O l50.OOO

5 $1.U9.6r6
,o.513.9&,OOO

1,35a,OOO.OOO

13,600,SO.000
. B AS.OOO

4.@9.@O.OOO

1!.537.@O,OOO

17.51 1.200,000

t.2@.ooo
..c9.@o.ooo

1 3.OAO.TOO.OOO

7.623,aOO,OOO

14.2!S.@.OOO
2,1 J2,A50,OOO

15,C74,4C9,C€7

I 1.126,600,OOO

20,67e,loo,ooo
ra,3ee.10r,a$

150.OSO.OOO

12 052,600,OOO
7.9t.5$,ooo

12.4r.700.OOO
6.S6.200.OO0

12.92t,1&,OOO
247,7&,Q00

1!,C47,@,OqO
3,t90,950,O40
5.2@.100.OOO
r.1r r.6@,ooo
0,937,&O,OOO

30.67!.t50.OOO

s.700.x7.7s
50e.rc2.7$

t,626,41 S.750

c22,2U.500
7_66 $6.500
e.676,€1,a24

10.6C6,BO7,tAO

19,54 200.OOO

t.24e.s2,200
2..305.3@.@O

6.4e4.1 5e.atl
a.tg,2@.970

2!.061.O9.@O
a,7a9,t&.1t5
1,25C,160.000

1.@7.920.@O
!69,@,@0
?2S.0&.OOO

25,{5,e50,OOO
11,OC1.7&,OOO

&3.r50,ooo
5.2S,6S,OOO

1t,4Cg,950.OOO

rao.&7.aat-e5s
62to20t PD - 1F7 0d1 tudot d.U
621O2Ol R.&mptoa ol ta..vry Bill. - ghod.ll
521O2Ol t rR.Ery.Odftd

@200040r
o02000407
m200ilo3

t,r 10,ooo,ooo

10,ooo,ooo,ooo
so ooo

1.110.O@,OOO

10.ooo.ooo.ooo
$o ooo

1,r ro,ooo,ooo
10.ooo.ooo.ooo

s.ooo

1,110,o@,ooo
10.ooo.ooo.ooo

1.110,@o.ooo
10.ooo.ooo.ooo

1,r lo,o@.@
10,ooo,ooo,ooo

lt.tlo-m-m ll.llo.tm.m ll.tto.s.m tt.iro.tm.@
203 600-6!6-12! 2i2 _1rl _16-tac
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Table 10: External Debt Redemption from the Gonsolidated Fund

HEAO CREOITOR

PRINlED

ESTIMATES

2U7nml

REVISED

ESTIUATES

2017t2018

PRIITED

ESTIMATES

20182019

PRINTED

ESTI[IATES

2USn020

PRINTED

ESTIMATES

2020t2021

PRIIiTED

ESTIMATES

2021n[n

501

502

503

504

505

506

507

508

509

510

511

512

513

514

515

512

517

518

519

536

537

520

521

522

523

524

525

526

527

530

531

532

538

539

540

541

535

GERMANY

ITALY

JAPAN

IDA

ADB/ADF

U S.A.

DENMARK

NETHERI-ANDS

OPEC

BADEA

FRANCE

EIB

SAUDI FUND

AUSTRIA. BAWAG

SWITZERLAND

EEC

BELGIUM

FINI.AND

GOVERNMENT OF CHINA

EXIM BANK OF CHINA

CHINA DEVELOPMENT BANN

SPAIN

KUWAIT

EXIM BANK OF KOREA

CANADA

SWEDEN

UNITED KINGDOM

IFAD

NORDIC DEVELOPMENT FUI

EXIM BANK OF INDIA

STANDARD BANK.BVR

DEBUT INTERNATIONAL SV

ABU DHABI

CITI BANK SYND

iDB SYND

POLAND

AFREXIM BANK

81 4,300,292

79.820 133 750

312J85,412

Kshs

925,905,108

1,160,185,125

6,301,879,951

13,538,264,039

1,998,725.849

722,437,062

255 937,678

628,078,1 23

749,574,203

219,132,874

6,05E,01 3,539

1,179,253,309

662,270,303

1 61,895,369

74,929,396

270,437.007

1,863,602,411

268,609,E57

159 815 192

6,0i1,921,84'1

757,759 136

1,219,869,193

262 826 088

121,001 938

251,500,064

66,147,844

377,819,021

41E.927,429

61 687 333

21.285,369 000

81 056.133,750

Kshs

925 905,108

'1,160,185,125

6,301,879 351

13,53E,264,039

1,998,725,849

722,437,062

255,937,67E

628,078.1 23

749,574,203

219,132,E74

6,058,01 3,539

276,437,007

1.179,253,309

662,270,303

161,E95,369

74,929,396

1,863,602,41 1

268,609,857

159 815 192

6,071,921,E41

757,759,1 36

1,219,869.193

262,826,088

121,001.938

251,500,064

66,'147,E44

377,819,021

418,927,429

61,667,333

312,185,412

E14,300,292

21 285 369 000

Kshs

2,263,004,46'l

1,846,762,267

5,592,236,490

14,622,257,608

2 083,816,035

60E,766,827

2E0,1E7,E16

512,702,252

649,179,947

21E,413,888

7,614,576,2E9

305,632,573

1,301,76E,269

702,173,647

94,066,726

41,1 44,496

2,270,416,088

325,330,061

1 65,881,489

8,386,131,230

1,682,998,025

1 574 868,856

204,821,467

153,050,509

1E2,302,767

36,75E,871

243j23,10E

414,768,702

67,480,499

612,505,485

891,061,563

78 303,258,000

139,189,013

78,737J27,504

37,154,170,E91

Kshs

2 660,426,129

6,978,323,909

4,795,491,047

15,578,629,662

3,642,293,1E1

541,343.62E

239 899,387

293 988 693

779,331,037

27E,6E2,E31

'10.303,123,237

262,E35,5E5

2,202.486,432
'111,E20.074

2,211,315,208

321,669,604

170 760,357

34,i95,773 810

1E,270,760,200
'1,658,071,963

246.281 868

186.414,422

1 16,201,675

69.692,285

487,49'1,797

69.465,220

630,520,352

917 269.256

143 282 808

12,574,582,020

23,883,346,667

Ksh6

3,252,327,442

15,897,733,615

4,628,383,441

1E,241,172.823

6,215,702,830

409,387,693

180,E70,064

84,646,427

E50,9E1,077

307,486,147

12 278,9E6,338

265,325,695

2,294,620,134

8'1,785,2E3

23,602,654

2,1 65,91 2,670

321,669,604

324,017,6U

46,474,517,273

1 8,270,760,200

1,692,809,434

246,281,868

186,414,422

537,625,3E0

69,465,220

630,520,352

917,269,256

143,282,808

12,574,582,020

23 883,346 667

34,230,E07

Kshs

4,223,337,958

21,521,732,451

5,109,025,158

23,641 763,760

7,449.605,650

20E,054,0E1

109 028,027

E66,457,345

334,7E2,9E4

12,907 255,400

266,526,E69

2,582 E59 370

E'1,211,719

23,487,215

2,093,504,559

320,096,350

238,381,m6

72,702,188,285

1 8,1 59,893,850

'1,566,509,593

247,732,611

188 499,700

E65,6E1,512

69,1 25,472

996,405,845

91 2,782,983

143,338,850

23,738,423,333

230,657,35E

149.046.374,731 150.282.374.731 250,282.533.758 115.121.575.364 173.486.717.263 201.798.349.554
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Table 11: lnterest Payments on External Debt from the Consolidated Fund

il

ll

L

HEAD CREDITOR

PRINTED

ESTIIIATES

201il2015

REVISED

ESTIilATES

zrtnu9

PRI}ITED

ESTIIIATES

201U2019

PRINTED

ESTIMATES

2019n020

PRINTED

ESIII.IATES

202012021

PRINTEO

ESTIMATES

2021t2022

501

502

503

504

505

506

516

508

509

510

511

512

513

514

515

512

517

51E

536

537

520

521

522

523

524

525

526

527

530
tt{

Itt

542

534

538

539

540

541

535

GERMANY

ITALY

JAPAN

IDA

ADB/ADF

U.S.A.

NEW LOANS/1

NETHERLANDS

OPEC

BADEA

FRANCE

EIB

SAUDI FUND

AUSTRIA

SWITZERLAND

EEC

BELGIUM

FINI,dND

EXIM BANK OF CHINA

CHINA DEVELOPMENT BANI

SPAIN

KUWAIT

EXIM BANK OF KOREA

CANADA

SWEDEN

UNITED KINGDOM

IFAD

NORDIC DEVELOPMENT FUI

EXIM BANK OF INDIA

STANDARD BANK.BVR

DEBUT INTERNATIONAL

SVRNG BOND ruSD 2.75 BN)

2018 INTERNATIONAL

SVRNG BOND (USD 2.0 BN)

ISRAEL

ABU DHABI

CITI BANK.SYND

IDB SYND

POt,AND

AFREXIM BANK

Kshs

258,796,316

600,443,151

652,021,708

5,289,693,289

2,087 ,047,737

124,316,170

772,000,000

35,2i8,070

80 668,032

56,183,174

1,21 9,255,945

257 819,506

52,633,8E0

12,287p04

7,565,218

24,191,8M

58,781,349

9,442,420

16 035 533,622

3,745 575,451

245,020,441

24 31 3,1 65

30,'199,429

i,204,655

676,4E1

6,023,M2

114,286,071

21,853,361

1 1,504,000,430

77,916,891

1 9,409,979,914

1,399,796,778

6,1 63,999,EE0

Kshs

258,796,316

600,443,1 51

652,021,708

5,289,693,2E9

2,087,047 ,737

124,316,170

772,000,000

35,278,070

E0,66E,032

56,183 174

1 21 9,255 945

24,191,844

257,81 9,508

52,633 880

12,287p04

7,565,218

58,781,349

9,442,420

16,035,533,622

3 745,575,451

245,020,441

24,313 165

30,199 429

7,204,655

676,481

6p23,442

1 14,286,071

21,E53,361

77,916,891

104,040,433

19,409,979,914

4,750,000,000

83,230,290

19 029,059 1 30

13,135,403,880

1,399,796,778

Kshs

408,971,350

1,581,238,340

537,279,662

6,273,723,931

2,380 1M 959

79,492,384

1 7 922 800 000

1 5,921 972

65,023,176

48,363,036

1,467,i79,379

23,440,104

302,608,190

30,513,966

2,239,303

20s.722

95,504 796

664 694

22,690 6m 773

3 497 388 381

363,m4,076

37,E03,912

29,527.069

2,390,4&t

145.486

2,053,321

143,337.464

23,407,298

86,565,419

E2,S4,E97

1 9,409,979,914

178,433,932

1 1,893,814

7,901,052,428

1 3,135,403,880

11,860,380

1 s 510 933 794

86,262,831

20,418

26,400,1 97,470

3 381,420,016

434,300,538

65,231,712

31,254,914

890,744

510,681

167,808,324

23,574,759

99,652,169

65,162,425

15,231,886,956

21 1,997,020

23,755,037

1,487,865,886

E,7E5,Em,732

22,362,1 36

Kshs

969,603,587

2,1 35,706,885

561,426,178

7,1 38,276,856

2 845,904,179

60,777 936

39 321,850,000

7,016 642

89,255,263

68,655,506

1,652,398,81 7

21,111,813

'1,860,731,410

38,799,587

18,072,584

15 510 933 794

27,969,1 34,621

2,483,916,659

41 3,063,00E

94,815 006

30,792,212

Kshs

1,008,996,318

2 981,358,809

675 31 1,461

8,006,1 71,702

3,362,496,746

38,549,875

47,006,850,000

1,010,537

'123,327,3E5

90,485,048

1,867,372 659

1E,476,817

57E,292,986

41,227,085

13,304,306

75,?49J27

15,510 933,i95

181 658,913

23,053,769

106 774,929

45 002,885

15,231 886,956

214,888,256

35,078,376

371,966,471

7,269,126,353

35,835,564

Kshs

1,052,955,219

2,787,962,105

735,175 E78

8,590,563,05E

3,710,013,142

28 604,744

50,195 600,000

1 36,734,555

98,086,403

1 874,644,365

1 5,740,381

531,847,046

51,840,836

9,943,E93

27,698,457,n1

1 559 382,863

372,736,508

110,898,52

29,571,758

61,439M2

15,510,933,796

202,592,349

22,422,575

1 07,1 87,538

24,885 379

15,231,886,956

213,584,322

37,285,399

5,492,797,1 31

49,332,216

70.384,804,820 89,819.'t38,248 114,374,401,003 128,820,481.802 135,912.408,01{ 136,515,700,05!
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Table 12: List of Publicly Guaranteed Debt, ln Ksh million

6t

3

I

8,752

3,971

51 J

Nairobi City County 1 985 Umoja ll Housing

Prolect

USA 75

Kenya Broadcasting
Corporation

1 989 KBC Modernization

Project

Japan 3 584 2,404 2,224 1,38!

Telkom Kenya Ltd 1 990 Purchase of
Microwave Telephone

System

Canada 351 375

Tana and Athi River
Development Authority

1 990 Tana Delta lrrigation

Prolect

Japan 1,526 1,172 1 1 56 81 0.

East African Portland
Cement

1 990 Cement Plant

Rehabilitation Prolect

Japan 1,896 1,457 1,438

1 995 Mombasa Diesel

Generating Power

Prolect

Japan 4,048 3,393 3,767

1 997 Sondu Miriu

Hydropower Project

Japan 3,950 3,372 3,827 3,421

2004 Sondu Miriu

Hydropower Prolect ll
Japan 8,981 8 005 9,534

2007 Sondu Miriu

Hydropower Pro.lect -
Sano'oro Power Plant

Japan 3,660 3,416 4,218

KenGen Ltd

201 0 Olkaria Unit 4 and 5
Geothermal Power

Prolect

Japan 42 44 55

201 0 Rehabilitation and

Expansion of the
Hydropower Plant

Kindaruma

Germany 3,514 3,301

2011 Rehabilitation and

Upgrade of the

GeothermalPlant
Olkaria

Germany 4 656 4,874 r6

Kenya Ports Authority 2007 Mombasa Port

Modernization Project
Japan 13,167 85615 22,099 21,211, l1

Kenya Railways 2008 Kenya Railways

Concessioning

IDA 3,943 4,439 4,044 4,667.( 3

Kenya Ports Authority 2016 Kenya Port

Development Prolect

Phase 2

Japan 613.7"
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Kenya Airways 2017 Kenya Airways Exim

Bank -

USA &

various

domestic
banks

0 0 0 77,783.78

Kenya Farmers
Association

2005 Revival of KFA Local
banks

Unutilized Unutilized Unutilized

National Cereals &
Produce Board (GSM-

1021

2009 lmportation of maize

under GSM-102

USA Unutilized Unutilized Unutilized

Total 45,221 43,933 60,530 135,179.55

F. Annexes

105. The following are annexes to this report:

Annex on Breakdown of Estimates of Revenues and Expenditure for State Corporations

of the Government of Kenya for the Financial Year ending 30th June 2019.

Annex Table 1-3 on Estimates of Revenue Receipts with respect to lnvestment lncome

from State Corporations, Government Agencies and Other Organizations for FY 2018/19

Annex on Estimates of Revenues, Grants and Loans that captures the Revenues

estimates by broad economic classification.

Annex on 2018 BPS Ceilings versus Budget Estimates

THE NATIONAL TREASURY

APRTL 26,2018

o

a

a
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Annex Table 1: Estimates of Revenue Receipts with respect to lnvestment Income lrom

State Corporations, Government Agencies and Other Organizations for FY 2018r19

Dividends

State Corporation
Estimates FY

2017/18 (Ksh)

Projected Estimates

- FY 2018/19 (Ksh)

1 Kenya Electricity Generating Co. 1,000,000,000

2 Kenya Power Company Limited 500,000,000 300,000,000

3 Kenya Pipeline co. Ltd 500,000,000 300,000,000

336,000,000 350,000,0004 Kenya Reinsurance Corporation

5 Kenya Commercial Bank 1,600,000,000 2,000,000,000

b Kenya Airports Authority 150,000,000 130,000,000

7 Kenya Ports Authority 500,000,000 498,000,000

8 Housing Finance Co. 15,000,000 10,000,000

23,000,000 25,000,000I National Housing Corp.

10 African R+l nsurance Corporation 15,000,000 15,000,000

11 Safaricom Ltd 13,600,000,000 15,000,000,000

12 CFC Stanbic Holdings 30,000,000 30,000,000

13 African Export lmport Bank 3,500,000 50,000,000

15,000,000 15,000,00014 Kenya Literature Bureau

15 New KCC 20,000,000 20,000,000

16 Nairobi Securities Exchange 3,500,000 3,500,000

17 PTA Reinsurance Company 20,000,000 20,000,000

Sub-total 17,331,000,000 19,766,500,000

Dividends from CBK

18 Central Bank of Kenya

Total 17,331,000,000 19,766,500,000
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Annex Table 2: Estimates of Revenue Receipts with respect to lnvestment lncome from

State Corporations, Government Agencies and Oher Organizations for FY 2018119

Surplus Funds From Regulatory Authorities & Oher Agencies

State Corporation
Estimates -

FY 2017/18 (Ksh)

Projected

Estimates -

FY 2018/19 (Ksh)

1 Communication Authority of Kenya 4,200,000,000 2,800,000,000

2 Capital Market Authority 35,000,000 35,000,000

3 I nsurance Regulatory Authority 800,000,000 750,000,000

4 Kenya Civil Aviation Authority 100,000,000

5 Retirement Benefits Authority 136,000,000 25,000,000

6 Public Procurement Oversight Authority 15,000,000

7 National Construction Authority 40,000,000

I Kenya Maritime Authority

9 Kenya Bureau of Standards 100,000,000

10 Energy Regulatory Authority 20,000,000

Total 5,271,000,000 3,785,000,000
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Directors Fees

Stale Corporation
Estimates - FY 2017118

(Ksh Billions

Projected Estimates -

FY 2018/19 (Ksh

Billions)

1 Communication Authority of Kenya 800,000 800,000

2 Capital Market Authority 1,000,000 1,000,000

3 Central Bank of Kenya 1,800,000 1,800,000

4 Consolidated Bank of Kenya 500,000 500,000

5 Kenya Deposit lnsurance Corporation 630,000 630,000

6 Development Bank of Kenya 400,000 400,000

7 East African Portland Cement 160,000

I Electricity Regulatory Board 100,000

I Geothermal Dev Corp. Ltd 360,000 360,000

10 Energy Regulatory Commission 570,000 570,000

11 IDB CapitalLtd '160,000 160,000

12 t.c.D.c. 420,000 420,000

13 KENGEN 840,000 840,000

14 KP&LC 1,200,000 1,200,000

15 Kenya Airport Authority 1,000,000 1,000,000

16 Kenya Airways 965,000 965,000

17 Kenya Civil Aviation Authority 500,000 500,000

18 Safaricom Ltd 1,500,000 1,500,000

19 Kenya Commercial Bank 1,560,000 1,560,000

20 Kenya Pipeline Corporation 580,000

21 Kenya Ports Authority 1,260,000

22 Kenya Petroleum Refineries 500,000

23 Kenya Electricity Transmission Co 200,000 200,000

24 Kenya Re-lnsurance Corporation 420,000 420,000

25 Kenya Hotel Properties 70,000 70,000

26 Kenya Revenue Authority 1,200,000 1,200,000

27 Moi University 50,000 50,000

28 National Bank Of Kenya 714,000 714,000

29 National Oil Corporation 580,000 580,000

30 Kenya NationalAssurance 2001 Ltd 1,200,000 1,200,000

31 Privatization Commission 840,000 840,000

32 Rural Electrification Authority 360,000 360,000

33 Telkom Kenya 3s0 000 3s0 000

Annex Table 3: Estimates of Revenue Receipts with respect to lnvestment lncome from

State Gorporations, Government Agencies and Other Organizations for FY 2018/19

160,000

100,000

580,000

1,260,000

500,000
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31 Kenya Railways Corporatiryr 350,000 350,000

35 Kenya Seed Co. 100,000 100,0ff)

36 Jomo Kenyatta Foundation 300,000 300,000

37 National Social SecuriU Fund 420,000 420,000

38 Kenya Marine & Fbhedes Research 73,000 73,000

Toftrl 2t1,0112,000 21,u12,000
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