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l. Acronyms and Definition of Terms

CBK Central Bank of Kenya

ICPAK lnstitute of Certified Public Accountants of Kenya

IMF lnternational Monetary Fund

IPSAS

CT County Treasury

NT National Treasury

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

WB World Bank

Comparative FY Financial year preceding the current financial year.

J
I
I
I
I
T

T

t

ll

I

lnternational Public Sector Accounting Standards



I

Kenya Sy mbioCity Programme
Annual Reporl and Financial Stalemenls for the J'inonciol year ended June 30, 2024

2.1

2. Project lnformation and Overall Performance

Name and registered office

Name

Kenya Symbiocity Programme.

Obiective

To build the capacity of urban development stakeholders to be able to guide Kenya

Urban Development in a more sustainable direction.

Address

Council of Governors, Delta Building, 2nd Floor, P.O. Box 4o4or-oo1oo, Nairobi County,

Kenya.

Contacts: The following are the project contacts

P.O. Box:4o4o1-o01oo

Telephone: (254) ozo zqo 33t)lq
E-mail: info@cog.go.ke

Website: www.cog.go.ke
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Proiect information and overall performance (continued)

2.2 Proiect lnformation

2.3 Proiect Overview

J
T

I
t
T

Project Start Date: The project start date is 9lo4lzot5

Project End Date The project end date is 3olo6lzoz3

PIan. Nicodemus Mbwika

Proiect Sponsor

Line Ministry/5tate

Department of the project
State Department for Devolution

Project num ber 5111oO6O

Strategic goals of the
proiect

lnclusive, innovative, and
planning in Kenya.

sustainable urban development

Summary of Project

Strategies for
achievement of strategic
goals

The project management aims to achieve the goals through
the following means:

(i) lnstitutional Strengthening of the Council of
Governors to be able to respond to Counties,
Urban Planning, management and development
needs.

(ii) Application of the SymbioCity Approach in Seven
Counties with subsequent infrastructural
investm ent.

(iii) Strengthening lntergovernmental Cooperation
between the different lnstitutions supporting
urban planning, management and development.

(iu) Sharing experiences and lessons learnt from the
Programme among counties and urban
development stakeholders.

Other important
background information
of the project

The Programme is being piloted in 7 counties; Kisumu,
Nakuru, Kakamega, TransNzoia, Homabay, Kitui and Meru

l!

II
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Project Manager:
I

I Embassy of Sweden

I
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Areas that the proiect was

formed to intervene

Poverty reduction in urban areas

Building local capacity and ownership

People-centred approaches to development

Supporting leadership for sustainable urban

development through targeting urban policy

decision-m a kers

Participatory processes and community
involvem ent

Strengthening planning and urban management

methodologies for improving coordination

between urban sectors

Focus on environmental, social and economic

aspects of development

Practical oriented solutions.

The Programme was designed to intervene in the following
areas

(i)
(ii)
(iii)

(iv)

(r)

(ri)

(vii)

Pro ject duration The project started on 9th April zot5 and ended in lo June

2o23

2.4

2.5

Bankers

The following are the bankers for the project:

National Bank of Kenya

P.O. Box t6t3t-oo6to
Nairobi, Kenya

lndependent Auditor
The project is audited by the

Auditor-General

Anniversary Towers, University Way

P.O. Box 3oo84-ooroo
Nairobi, Kenya

(viii)
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Project lnformation and Overall performance (Continued)

2.6 Roles and Responsibilities

2.7 Funding summary
The Programme which runs from 2015 to 2023 has an approved budget of swedish
Kronor 25,466,693.00 equivarents to Kshs.zg9,646}53.00 as highrighted in the tabre
below:

J
I
T

I
TNames Title

designation
Key quallfication Responslbllitles

Ms. Mary Mwiti Chief Executive

Officer
Msc, Human Resource

Management, BA, HRM

Oversee the
implementation of
the programme

Plan.Nicodemus

Mbwika
Project Manager Project

Management

CPA. Joyce

Chepkoech

Principal Finance

& Accounts

Officer

Master's in Business

Administration,

Bachelor of
Commerce( Finance &
Banking), CPA (k)

CPA. James

Gitau Maina

Project

Accountant
Bachelor of Commerce
(Finance & Accounting
option), CPA(K)

Budgeting, Accounting
and prolect reporting

Jerry Muma Procurement

Officer
Procurement Support

VI

List the different people who are working on the prolect.

Masters in Project

Management

BA. Urban and Regional

Planning

Registered Physical

Planner and Lead

Expert in

Environmental lmpact
Assessm ent

Finance Management &
reporting

Bachelors in Purchasing

& Supplies, Diploma in

Purchasing & Supplies,

CIPS
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Project information and overall performance (continued)
Below is the funding summary:

A. Source of Funds

Embassy of Sweden

(i) Grant

25,466,69) 289,64635]' 25,466,693 289,64635) o o

National Bank of Kenya n/a 2,OOO,OOO n/a 2, OO OrOO O o o

National Bank of Kenya n/a 1,J50,OOO n/a 1,35O,OOO o o

Total 25,466,69) 292,996, ]5) 251466,69) 292,996,';5, o o

v

Source of funds Donor Commltment Amount recelved to
date - $oth June zoz4)

Undrawn balance to
date

Donor

currency

SEK

Kshs Donor

currency

SEK

Kshs Donor

currency

SEK

Kshs

(A) (A) (B) (B',) (AXB) (A'XB')

I
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Annual Report and Finoncial Slatements for the financial .vear ended June 30, 2024

Appllcatlon of funds Amount recelved to date -
(3oth June zoz4)

Cumulatlve amount pald to
date - (3oth June 2tt24)

Unutilised balance to date

$oth June zou4)

Donor

currency

SEK

Kshs Donor

currency

SEK

Kshs Donor

curfency

5EK

Kshs

(A) (A) (B) (B) (^)-(B) 6)48)

Project information and overall performance (continued)
B. Application of Funds

(i) Grant

Embassy of Sweden 289,646353 289,446,169 17,6cc zoo,t84
t

National Bank of Kenya

National Bank of Kenya

Total

nla 2,OOO,OOO

n/a

25,466,693

1,35O,OOO

292,996, ]5)

n/a

nla

25,449'o93

2,OOO,O O O

1,35O,OOO

292,796,169

n/a

nla

t7,600

o. oo

2OOr184

o.oo

I

VIII

IIIT.L

25,466,693 25,449,O93
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Project information and overall performance (continued)

2.8 5ummary of Overoll Project Performance:

i) Budget performance against actual amounts for current year and for
cumulative to-date,

By end of the period, the overall Programme rate of expenditure was too%with proiect

implementation having come to an end and completed,

ii) Physical progress based on outputs and outcomes since proiect

commencement,

Urban Sustainability reviews for the seven pilot counties developed and

implemented

Developed a tool kit for guiding urban planning in towns dubbed "Planning our

Towns, Toolkit for Sustainable Urban Development.

Developed the Place Making Guidelines, a guide for creating functional public

sPaces

Seven integrated change projects funded under the seed fund successfully

developed and implemented in the seven counties. These included storm water

drains, markets, material recovery facilities, eco-parks, high flood masts and

markets among others

Documented the programme best practices to inform future programming

and planning in Counties.

a

a

a

a

a

iii) lndicate the absorption rate for each year since the commencement of the
proiect.

Financial Year Expenditure

zo'r6lzo't7 24,470,975.oo

zo't7lzol8 51,763,266.oo

zo't8lzo't9 35,679,'r78.oo

zo'rglzozo 'ry,o26,496.oo

zozolzozl 64,o89,r52.o0

zoz.'tlzozz 1OO,414,O3J.OO

z.ozzlzoz3 z,oor,869.oo

zoz3lzoz4 1,351,2OO.OO

Total 292,796,169.oo

Note: The expenditure for FY zozllzozz reduced by Kes.t4z,8oo which is an amount that was

refunded for the expenditure not incurred during the period.

lx
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Project information and overall performance (continued)

List the implementation challenges and recommend the next steps.
Low appreciation of urban planning amongst top level policy makers in Kenya

Limited financing for urban planning and development
Lack of urban governance institutions in the pilot urban areas
lnsecurity of tenure in some urban areas impeding effective pranning

iv)

o

o

a

a

a

Recommended Way forward

lncreased sensitization on the need for urban planning to top level policy

2.9

makers in Kenya

e Lobbying for increased financing of urban areas
r Establishment and strengthening of urban governance institutions in Kenya
o Land registration especially in urban areas to increase security of tenure

During the period under review the project has complied to all the laws and regulation
applicable.

Summary of Project Compliance:

I
t

x

I
I
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Kenya SymbioCily Programme
Annual Reporl and Financial Statementsfor theJinancial year ended June 30,2024

3. Statement of Performance against Project's Predetermined Obiectives

lntroduction
Section 8t (u ) (f) of the Public Finance Management Act, 2o12 requires that, at the end

of each financial year, the Accounting Officer when preparing financial statements of
each National Government entity in accordance with the standards and formats
prescribed by the Public Sector Accounting Standards Board includes a statement of the

national government entity's performance against predetermined objectives.

The key development objectives of the project's agreement are to:
r Develop urban Sustainability reviews for the seven pilot counties

r Provide funding to seven quick win and seven integrated change projects under

the seed fund
o Facilitate Phase two of the integrated change prolects

o Documentation of the SymbioCity planning approach in Kenya and

development of a toolkit for inclusive urban planning in Kenya.

o Dissemination of the toolkit done to all Kenyan Counties

Progress on the attainment of strategic development obiectives

All the seven

pilot towns
developed

holistic

visions with
full
participation

of urban

stakeholders
-roo% of the

change fully
implemented

Kenya

Symbiocity

Program m e

lnclusive, innovative,

and sustainable urban

development planning

in Kenya.

-Capacity of
urban

development

stakeholders

increased and

holistic visions

for towns
developed based

on a sound

understanding

for assets and

challenges.
-lnvestments for
concrete change

proiects.

-Number of
beneficiary towns
with holistic

visions

- % of change

projects fully
implemented

\l

I

I

I

I

I

I

Project Obiectlve Outcome lndicator Performance
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4. Environmental and Sustainability Reporting
The Kenya Symbiocity Programme embraced sustainability right from the onset as
summarized below.

i.Sustainability strategy and profite
The project design and rolled out undertook a deep stakeholder mapping and profiling
to determine their level of influence and role in sustaining the interventions to be
rolled out. There after the stakeholders were classified into three: Broader stakeholder
group, working groups and the steering committees. The structures created within the
pilot towns guide decisions making and prioritization of urban investments during
public participation forums. Further the Kenya Symbiocity programme is anchored
within the line urban development departments in Counties and has been integrated
in the development frameworks of the counties and urban areas guaranteeing future
financing post the programme period.

ii. Env iro n m enta I performance

tv.

iii.Employee welfare
The project human resource planning and management was anchored within the
Council of Governors human resource policies which are gender sensitive. Throughout
the programme period, the programme staff underwent annual and semi-annual
appraisals. Further to enhance staff capacity the programme supports training
including proiect management, financial management and procurement management.

Marketplace practices-

a) Responsible Supply chain and supplier relations-
The project procurements use country systems incruding the public
procurement and asset disposal act 2015. one of the principles of procurement
in the act is fair competition which the programme implemented throughout.

\

one of the pillars of the symbiocity approach is environmental sustainability. This
principle was incorporated throughout the implementation period of the programme.
All the urban sustainability reviews developed by the pilot towns incorporated
environmental sustainability in their town visions. To implement this vision all the
infrastructure investments in the pilot towns underwent environmental screening and
those found to have environmental impacts were taken through Environmental lmpact
Assessments. This way the programme investments enhanced environmentar
performance.

T
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Responsible ethical practices

c) The proiect has entered into contractual obligation with it suppliers, who are

drawn from the local community and observe the 3o% allocation to women,

youth and persons with Disabilities.

d Regulatory impact assessment

Safeguard citizen and stakeholder's rights.

Community Engagements

The project did not have any Community responsibility activities during the year under

review.

b)

t

xl
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This responsibility includes (i) Maintaining adequate financial management
arrangements and ensuring that these continue to be effective throughout the reporting
period, (ii) Maintaining proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the project, (iii) Designing, implementing
and maintaining internal controls relevant to the preparation and fair presentation of the
financial statement, and ensuring that they are free from material misstatements,
whether due to error or fraud,(iv) safeguarding the assets of the project, (v) Selecting
and applying appropriate accounting policies and (v) Making accounting estimates that
are reasonable in the circumstances.

The Chief Executive officer for the Council of Governors accept responsibility for the
Proiect's financial statements, which have been prepared on the cash Basis Method of
Financial Reporting, using appropriate accounting policies in accordance with
lnternational Public Sector Accounting Standards.

The Chief Executive Officer for the Council of Governors is of the opinion that the project,s
financial statements give a true and fair view of the state of the project,s transactions
during the financial year ended June jo, 2024, and of the project,s financial position as at
that date. The Chief Executive officer further confirm the completeness of the accounting
records maintained for the Proiect, which have been relied upon in the preparation of the
Proiect financial statements and the adequacy of the systems of internal financial control.

The Chief Executive for the Council of Governors confirm that the project has complied
fully with applicable Government Regulations and the terms of external financing
covenants and that Proiect funds received during the financial year under audit were used
for the eligible purposes for which they were intended and were properly accounted for.

xlv

l

5. Statement of Project Management Responsibitities
The Chief Executive officer for the Council of Governors is responsible for the preparation
and presentation of the Project's financial statements, which give a true and fair view of
the state of affairs of the project for the financial year ended on June 30, 2c,24.



Name: Mary Mwiti
Chi ef Exe cutiv e Of f i ce r

Kenya SymbioCity Programme
Annual Report and Financial Stalements for the financial year ended lune 30, 2024

Approval of the Proiect Financial Statements

The Project financial statements were approved by the Chief Executive Officer for the Council of

Governors on 3rd September zoz4 and signed by:

da.'

Name: Joyce Chepkoech

Principal Finance & Accounts officer
ICPAK Member No:29569

xv
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REPORT OF THE AUDITOR-GENERAL ON KENYA SYMBIOCITY PROGRAMME .
SIDA NO. 51110060 FOR THE YEAR ENDED 30 JUNE, 2024 - COUNCIL OF
GOVERNORS

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ManagemenlAcl,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Kenya Symbiocity Programme
- SIDA NO. 51110060 set out on pages 1 1o22, which comprise of the statement financial

Report of the Auditor-General on Kenya Symbiocity Programme - SIDA NO. 5l 110060 for the year ended
30 June, 2024 - Council ofGovernors



a
assets and liabilities as at 30 June,2024 and the statement of receipts and payments,
statement of cash flows and the statement of comparison of budget and actual amounts
for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Kenya Symbiocity Programme - SIDA NO. 51 1 10060 as at 30 June,2024
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with
Article 14 of the Specific Agreement Programme Grant No.51 1 10060 dated 9 April, 2015
between the Government of Sweden and the Republic of Kenya and the Public Finance
Managemenl Acl,2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kenya Symbiocity Programme - SIDA NO.
51110060 Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Years lssues

ln the audit reports for the previous years, several unsatisfactory matters were raised on
the Programme. These issues were deliberated by Public Accounts Committee during a
sitting held in the month of August, 2024. However, at the time of compiling this report the
Committee's report on recommendations made had not been received.

Other lnformation

Conclusion

The Management is responsible for the other information set out on pages iii to xv which
comprise of project information and overall performance, statement of performance
against project's predetermined objectives, environmental and sustainability reporting

Report of the Auditor-General on Kenya Symbiocity Programme - SIDA NO. 5l 110060 for the year ended
30 June, 2024 - Council ofGovernors
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and statement of project management responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

Basis for Conclusion

ln connection with my audit on the Kenya Symbiocity Programme -SIDA No. 51110060
financial statements, my responsibility is to read the other information and in doing so,
consider whether the other information is materially inconsistent with the financial
statements or my knowledge obtained in the audit or otherwise appears to be materially
misstated. lf based on the work I have performed, I conclude that there is a material
misstatement of this Other lnformation, I am required to report that fact. I have nothing to
report in this regard.

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lavvfulness
and Effectiveness in Use of Public Resources, I confirm that, nothing else has come
to my attention to cause me to believe that public resources have not been applied
lawfully and in an effective way.

Basis for Conclusion

Lack of Closure Procedures

The Kenya Symbiocity Programme - SIDA NO.51110060 Project ended on
30 June, 2023 according to the Amendment No. 3 to the Specific Agreement Article
19 on termination. However, at the time of the audit in September,2024, lhe
Management had not carried out closing procedures for the Programme despite the
contract having reached its end of term.

ln the circumstances, Management did not comply with the Specific Agreement.

The audit was conducted in accordance with lSSAls 3000 and 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to

Report of the Auditor-General on Kenya Symbiocity Programme - SIDA NO. 51110060 for the year ended
30 June, 2024 - Council of Covernors
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC RESOURCES



believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as the Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
Programme's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report of the Auditor-General on Kenya Synbiocity Programme - SIDA NO. 51110060 for the year ended
30 June, 2024 - Council ofGovernors
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Programmes financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4\ of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or



error and to issue an auditor's report that includes my opinion in accordance with Section
48 of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https:,/.'u n u.oaqkcrrr a.so.kc'auclitor- senerals-resrronsibi I ities-
lirr-auclit,r. This description forms part of my auditor's report

FCP , cBS
AUDITOR-GENERAL

22 October,2024

Report of the Auditor-General on Kenya Symbiocity Programme - SIDA NO. 51110060 for the year ended
30 June, 2024 - Council ofGovernors

5

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Nairobi



enyo SvmbioCity Programme
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Note

Recelpts
and

payments
controlled

by the
entlty

Payments
made by

thlrd
parties

Total

Recelpts
and

payments
controlled

by the
entlty

Payments
made by

thlrd
partles

Total
Cumulatlve

to-date
(From

lnceptlon)

20.23120.24 2022120.23

KShs KShs KShs KShs KShs

Proceeds f rom domestic
and foreiEngrants

Miscellaneous receipts

1

1,35O,OOO 1,35O,OOO 2,OOO,OOO 2rOO O,O O O

289,259,473

J,736,880

TOTAL RECEIPTS 1r35O,OOO l,35O,OOO 2TOOOTOOO 2TOOOTOOO 292,996..;'3
PAYMENTS

Compensation of
em ployees 3

44,856,932
Purchase of goods and
servtces

@
assets

4

5

1,)51t2OO 1,351,2OO z,ootr86g z,oot,86g 238,489,977

9,592,o6o

TOTAL PAYMENTS
1r3r1r2OO 1,351,2OO 2rOOlr85g z,oot,869 2g2rg)8,969

(rrzoo) (r,zoo) (r,869) (r,869) 57,]84

7. Statement of Recelpts and Payments for the Year Ended Joth June 2024.

KShs KShs

RECEIPTS

2

SURPLUS(DEFTCTT)
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The accounting policies and explanatory notes to these financial statements are an integral part of the financial statements.

&-
Name: Mary Mwiti
Chief Executive Officer

Name: Joyce Chepkoech

Principal Finance & Accounts Officer
ICPAK Member No:29569

III
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Kenya Sy mbioCity Programme
Annual Report and Financial Slatements for lhe financial year ended June 30, 2024

8. Statement of Financial Assets and Liabilities as at 3oth June zoz4

The accounting policies and explanatory notes to these financial statements form an integral

part of the financial statements. The financial statements were approved on 3'd September

zoz4 and signed by:

G
Name: Mary Mwiti
Chief Executive Officer

Name: Joyce Chepkoech

Principal Finance & Accounts Officer
ICPAK Member No:29559

ll

J

Financial Assets

6 325,994 327,194Cash and Cash Equivalents

325,994 )27t194Total Financial Assets (A)

Financial Liabilities

7 125,81O 125,81OThird party Deposits and Retention
125,81O 125,81OTotal Financial Liabilities (B)

2OOrt84 2o1384Net Financial Assets (A-B)

Represented By

8 2O1,J84 60,4i)Fund balance b/fwd
142,8OOPrior year adjustments

(r,zo o) (r,869)Surplus/(Deficit) for the year

2OOrr84 2o1'.384Net Financial Assets

I
t

I

I

t

!

Note 2O2)-2O24 2(J22-ZO2'Descrlption
Kshs KShs

E
l
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t
t
I
I
T

I
T

I
I
I
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9. Statement of Cash flows for the year ended 3oth June 2024

Descrlptlon Note 2023-2024 2()22-202'

Cash flow from operatlng actlvltles Kshs Kshs

Receipts

Miscellaneous receipts 2 1,J5O,OOO 2,OOO,OOO

Total receipts trJ5OrOOO 2TOOOTOOO

Payments

Total Payments

4 (r,35r,zoo) (2,oor,869)

(r,35r,zoo) (zroor,859)

Net receipts/(payments)

Adjustments during the year

(rzoo) (t,869)

l

r42,8oo

Decrease/(increase) in accounts receivable

Net cash flow from operating activities (r,zoo) i t40,931

Cash flow from investing activities

Acquisition of non-financial assets T

i
Net cash flows from investing activities

l

Cash flow from financing activities

Net cash flow from financing activities

Net increase in cash and cash equivalents (rrzoo) t40,931

Cash & cash equivalent at beginning of the
year 6 327,194 186,26)

Cash and cash equivalent at end of the year 6 )25,994 | )27,194

Purchase of goods and services

Prior year adjustments

lncrease/(decrease) in accounts payable:

.l
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10. Statement of Comparlson of Budget and Actual Amounts for the Year ended 3oth June z4

Note: The significant budget utilization/performance differences in the last column are explained in Annex 2 to these financial

statements.

Receipts

Miscellaneous receipts 1,J5O,OOO (r,35o,ooo) o%

Total Receipts lrJ5OrOOO (r,35o,ooo) o%

Payments

Purchase of goods and services 11351,2OO (r,35r,zoo) o%

Total Payments

Surplus or Deficit
trJ5lr2OO

(r,zoo)
(r135r,zoo)

lr2oo
o%

5

Recelpts/Payments ltem Orlglnal
Budget Adfustments

Flnal
Budget

Actual on
Comparable
Basls

Budget
Utlllzatlon
Dlfference

of

a b C=?+ b d e=c-d f=dlc%
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1 l. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial
statements are set out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IpSAS
financial reporting under the cash basis of accounting, as prescribed by the psASB and
set out in the accounting policy note below. This cash basis of accounting has been
supplemented with accounting for a) receivables that include imprests and salary
advances and b) payables that include deposits and retentions. The financial statements
comply with and conform to the form of presentation prescribed by the psASB.

The accounting policies adopted have been consistently applied to all the years
presented.

b) Reporting entity

The financial statements are for Kenya Symbiocity programme under the council of
Governors. The financial statements are for the reporting entity (Kenya symbiocity
Programme) as required by Section 8r/ Section r64 of the pFM Act, 2o12.

c) Reporting currency

The financialstatements are presented in Kenya Shillings (Kshs), the project's functional
and reporting currency. All values are rounded to the nearest Kenya shilling.

d) Recognition of receipts

Kenya Symbiocity Programme recognizes all receipts from various sources when an
event occurs, and the related cash is received.

i) Transfers from the Exchequer

Transfers from the Exchequer are recognized in the books of accounts when cash is
received. Cash is considered received when a payment instruction is issued to the bank
and the receiving entity is notified.

I

6
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Annual Report and Financial Stotementsfor theJinancial year ended June 30, 2024

I

li) External Assistance

External assistance is monies received through grants and loans from multilateral and

bilateral development partners.

iii) Other receipts

This includes Appropriation-in-Aid and relates to receipts such as proceeds from the

disposal of assets and the sale of tender documents. These are recognized in the

financial statements when associated cash is received.

iu) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is

received. Cash is considered as received when payment advice is received by the

recipient entity or by the beneficiary. ln the case of a grant/donation in kind, such grants

are recorded upon receipt of the grant item and its value determined. The transaction

date is the value date indicated on the payment advice.

v) Proceeds from borrowing.

Borrowing includes external loans acquired by the Prolect or any other debt the Prolect

may take and will be treated on cash basis and recognized as a receipt during the year

they were received.

vi) Undrawn external assistance

These are loans and grants at the reporting date specified in a binding agreement and

relate to funding for the Project currently under development, where conditions have

been satisfied, or their ongoing satisfaction is highly likely, and the project is anticipated

to continue to completion. The funding summary analyzes the Proiect's undrawn

external assistance.

7

Significant Accounting Policies (continued)
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Annual Reporl and Financial Statements for lhe Jinancial year ended June 30, 2024

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has
been paid out by the Project.

i) Compensation to employees

salaries, wages, Allowances, and statutory contributions for employees are recognized
when the compensation is paid.

ii) Use of goods and services

Goods and services are recognized as payments when the goods/services are consumed
and paid for. lf not paid for when goods/services are consumed, they shall be disclosed
as pending bills.

iii) lnterest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which
they incur and paid for.

ir) Repayment of borrowing (principal amount)

Repayment of the principal amount of borrowing is recognized as payment in the period
in which the repayment is made. The debt stock is disclosed as an annexure to the
consolidated financial statements.

v) Acquisition of fixed assets

The payment on the acquisition of property plant and equipment items is not
capitalized. The cost of acquisition and proceeds from disposal of these items are
treated as payments and receipts items, respectively. Where an asset is acquired in a
non-exchange transaction for nil or nominal consideration and the fair value of the asset
can be reliably established, a contra transaction is recorded as a receipt and as a
payment. A fixed asset register is maintained by each public entity, and a summary is
provided for consolidation purposes. This summary is disclosed as an annexure to the
consolidated financial statements.

8
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Annual Reporl and Financial Statementsfor lhefinancial yeor ended June 30, 2024

I

0 ln-kind donations

ln-kind contributions are donations made to the Proiect in the form of actual goods

and/or services rather than in money or cash terms. These donations may include

vehicles, equipment, or personnel services. Where the financial value received for in-

kind contributions can be reliably determined, the Prolect includes such value in the

statement of receipts and payments both as receipts and as payments in equal and

opposite amounts; otherwise, the contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits

on call and highly liquid investments with an original maturity of three months or less,

which are readily convertible to known amounts of cash and are sublect to insignificant

risk of changes in value. Bank account balances include amounts held at the Central Bank

of Kenya and at various commercial banks at the end of the financial year. For the

purposes of these financial statements, cash and cash equivalents also include short

term cash imprests and advances to authorized public officers and/or institutions which

were not surrendered or accounted for at the end of the financial year.

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle

a liability for at least twelve months after the reporting period. This cash is limited for

direct use as required by stipulation. Amounts maintained in deposit bank accounts are

restricted for use in refunding third part deposits.

i) lmprests and Advances

For the purposes of these financial statements, imprests and advances to authorised

public officers and/or institutions which were not surrendered or accounted for at the

end of the financial year is treated as receivables. This is in recognition of the
government practice where the imprest payments are recognized as payments when

fully accounted for by the imprest or AIE holders. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the financial statements.

9
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Signif icant Accounting policies (Contin ued)

,) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be
confirmed onry by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:i) lt is not probabre that an outfrow of resources embodying economic benefits
or service potentiar wi[ be required to settre the obrigation; or

ii) The amount of the obligation cannot be measured with sufficient reliability.

some of contingent liabirities may arise from: ritigation in progress, guarantees,
indemnities. Letters of comfort/ support, insurance, pubric-private partnerships,
The Entity does not recognize a contingent riabirity but discloses detairs of any
contingencies in the notes to the financial statements unless the possibility of an
outflow of resources embodying economic benefits or service potentiar is remote.

k) Contingent Assets

Kenya Symbiocity Programme does not recognize a contingent asset, but discloses
details of a possible asset whose existence is contingent on the occurrence or non_
occurrence of one or more uncertain future events not wholly within the control of
Kenya Symbiocity in the notes to the financial statements. Contingent assets are
assessed continually to ensure that developments are appropriately reflected in the
financial statements. If it has become virtually certain that an inflow of economic
benefits or service potential will arise and the asset,s value can be measured reliably, the
asset and the related revenue are recognized in the financial statements of the period
in which the change occurs.

l) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from
contracted goods or services during the year or in past years. As pending bills do not
involve the payment of cash in the reporting period, they are recorded as
'memorandum'or'off-balance.'when the pending biils are finaily settred, such

t0

T

I
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Significant Accounting Policies (Continued)

payments are included in the statement of receipts and payments in the year in which

the payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same

accounts classification basis (except for accounts receivable - outstanding imprest and

clearance accounts and accounts payable - deposits, which are accounted for on an

accrual basis), and for the same period as the financial statements. The Project's budget

was approved as required by Law and National Treasury Regulations, as well as by the
participating development partners, as detailed in the Government of Kenya Budget

Printed Estimates for the year. The Development Proiects are budgeted for under the

MDAs but receive budgeted funds as transfers and account for them separately.

These transfers are recognized as inter-entity transfers and are eliminated upon

consolidation. A high-level assessment of the Project's actual performance against the

comparable budget for the financial year/period under review has been included in an

annex to these finoncial stotements.

n) Third-party payments

Included in the receipts and payments, are payments made on its behalf by to third
parties in form of loans and grants. These payments do not constitute cash receipts and

payments.

and are disclosed in the payment to third parties' column in the statement of receipts

and payments.

o) Exchange rate differences

il

The accounting records are maintained in the functional currency of the primary

economic environment in which the Project operates (Kenya Shillings). Transactions in

foreign currencies during the year/period are converted into functional currency using

the exchange rates prevailing at the dates of the transactions. Any foreign exchange

gains and losses resulting from the settlement of such transactions and from the

translation at year-end exchange rates of monetary assets and liabilities denominated

in foreign currencies are recognized in the statements of receipts and payments.
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Signif icant Accounting Policies (Continued)

p) Comparative figures

Where necessary comparative figures for the previous financial year/period have been
amended or reconfigured to conform to the required changes in financial statement
presentation.

g) Subsequent events

There have been no events subsequent to the financialyear/period end with a significant
impact on the financial statements for the year ended June 3o, 2o24.

r) Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from
previous year(s). There was no prior year adiustment in the period under review.

I
t2
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12. Notes to the Financial Statements

Proceeds From Domestic and Foreign Grants

During the financial period to jo June 2024, we received grants from donors as detailed in the table below:

Grants Received

from Bilateral

Donors (Foreign

Governments)

Embassy of
Sweden

289,259,473

Total 289,259,473

t3

1,

2O2r-2024 2(,22-2O23

Cumulatlve

to date

Name of Donor

Date

recelved

Amount
recelved ln

donor
currency

Grants

recelved

ln cash

Grants

recelved as

dlrect
payment*

Grants

recelved

ln klnd

Total

amount
Total

Amount

Kshs Kshs Kshs Kshs Kshs Kshs
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Notes to the Financial Statements (Continued)

2

Descrlptlon 2023.2O24 2OZ2-2O2)

Cumulatlve to-
date (from
inceptlon)

Recelpts

controlled by

the entlty ln
Cash

Recelpts

controlled by

thlrd partles
Total recelpts Tota! recelpts

Kshs Kshs Kshs Kshs Kshs

National Bank of Kenya

Total 1rJ5O,OOO

'l,35O,OOO

1,J5OrOOO

2,OOO,OOO

2TOOOTOOO

3,736,880

). Compensation to Employees

Descrlptlon 2o23-2o24 2022-2O23

Cumulatlve

to- date

Payments

made by the
Entlty in Cash

Payments

made by

thlrd partles

Total

payments

Total

payment

s

Basic salaries of permanent employees

Kshs Kshs Kshs

44,856,932

44'856,932

t4

IIIIIITl T r

Kenya Symbiocity Programme

Miscellaneous receipts

1,J5O,OOO

3,736,88o

Kshs Kshs

Total



.-- 
-- 

-

{- {=I

Ke n-y a Sy mbiocity Programme
Annual Report ond Finoncial Slalementsfor theJinonciol year ended June 30, 2024

- ll

Descrlptlon 2()23-2O24 2o22-2O23

Cumulatlve to-
date

Payments

made ln Cash

Payments

made by thlrd
partles

Total

payments
Total

payments

Kshs Kshs Kshs

Utilities, supplies and services t,852,964

Communication, supplies and services 1,)2o387

26,964,o17

Foreign travel and subsistence 5,741,172

Fuel & Lubricants )75,ooo

),2)6,813
Training and conference 35,26O,46t

Hospitality supplies and services 8,29t,933

94,886,976
't,125,OOO

't't,898,957

Routine maintenance - vehicles and

other transport equipment

General Office supplies

Bank Charges 1,2OO 1,2O O

3398,825

r98,655

lnterbank Transfer 1,35O,OOO 1,35O,OOO 2,O OO,O O O l,J5o,ooo
Total 1135lr2OO 2rOO1r86g

l5

I

4. Purchase of Goods and Services

Kshs Kshs

Dom estic travel and subsistence

Printing, advertising, and information
supplies

Change Projects - Consultancy

Contracted professional services

Quick Win Projects

598,817

r,869

tr35tr2OO 238,489,927
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Notes to the Financial Statements (Continued)

5. Acquisition of Non-Financial Assets

l6

IIIII I

2O2r-2024 2()22-2(,2'
Cumulatlve

todate

Descrlptlon

Payments

made ln

Cash

Payments

made by

thlrd
partles

Total

payments
Total

payments

Kshs. Kshs. Kshs Kshs

Purchase of office furniture & general equipment

Purchase of ICT Equipment, Software and Other
Assets

t,58't176o

2,560.Joo

Transport Equipment
5,45o,ooo

Total
9159210,60

I IT II II

Kshs
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Notes to the Financial Statements (Continued)

5. Cash And Cash equivalents

5. A BankAccounts

Proiect Bank Accounts

Bank accounts (Note rrA) )25,994 327,194

Total )25,994 327'194

Foreign Currency Accounts

Central Bank of Kenya [A/c No:roooz64o47]

Total Foreign Currency balances

Local Currency Accounts

National Bank of Kenya 325,994 327,194

Total local currency balances )25'994 )27'194

Total bank account balances 325'994

l_

t7

Descrlptlon 2o2)-2O24 2()22-2(J2'

Kshs Kshs

Detalls 2O2r-2O24 2(,22-2023

Kshs Kshs

)27'r94
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Notes to the Financial Statements (Continued)

7. Third-Party Deposits and Retention

Retention
125,81O 125,81

otal
125,8tO 125,81O

eing analysis: 2O2)-2o24 % of the Total 2O22-2023 % of the Total

-3 years 125,81O 1002 125,81O 'roo%

otal 't25,81O too% r25,81O 100%

I

r8

IIIITIT I

Descrlptlon 2o23-2o24 2O22-2O23

Kshs Kshs
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8. Fund Balance Brought Forward

9. Changes in Accounts Payables (Deposits and Retention)

Bank accounts 327,194 186,263

Deposits and retention (rz5,8ro) (rz5,8ro)

Total 2Or,J84 6o,453

Deposit and Retentions as at 1't )uly zoz3 125,81O 125,81O

Closing accounts payables as at 3oth June zoz3 125,81o

Changes in deposit and retention (rz518ro)

l9

Descrlptlon 2o2r-2o24 2022-2O23

Kshs ]Ghs

Descrlptlon 2023-2o24 2022-2O23

Kshs Kshs



Kenya Sy mbiocity Programme
Annual Reporl and Financial Stalements for the tinanc

13. Annexes

ial year ended June 30, 2024

Reference No.

on the external
audlt Report

lssue / Observatlons from
Audltor Management comments

Status:

(Resolved I
Not Resolved)

nmeframe:
(Put a date when you
expect the lssue to be
resolved)

230 Unverified Assets

Management presented

responses before
Parliamentary Accounts

Committee on 6th August
zoz4, and is awaiting report
on the same.

3oth June zoz5

2)1
lrregular procurement of
Laptops and Printers

Management presented

responses before
Parliamentary Accounts
Committee on 6th August
zoz4, and is awaiting

Soth June zoz5

232.1
lrregular Procurement of
Consultancy services

Management presented

responses before
Parliamentary Accounts
Committee on 6th August
zoz4, and is awaiting

3oth June zoz5

I

20

II III L I

Annex r: Prior Year Auditor-General,s Recommendations
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Reference No.

on the external
audlt Report

lssue / Observatlons from
Audltor

Management comments

Status:

(Resolved I
Not Resolved)

Tlmeframe:

(Put a dote when you

exryd the lssue to be

raolved)

232.2

lnconsistencies in

Procurement of Metal

Containers for market stalls

Management presented

responses before

Parliamentary Accounts

Committee on 6th August

zoz4, and is awaiting report
on the same.

Not

Resolved 3oth June zoz5

232.3
Un-procedural Procurement

of Air tickets

Management presented

responses before

Parliamentary Accounts

Committee on 6th August

zoz4, and is awaiting report
on the same.

Not

Resolved 3oth June zoz5

232.4

Management presented

responses before

Parliamentary Accounts

Committee on 6th August

zoz4, and is awaiting report
on the same.

Not

Resolved
joth June 2o25

232.5

Construction of Modern

Mixed Market- Use integrated

Market

Management presented

responses before

Parliamentary Accounts

Committee on 6th August

Not

Resolved Soth June 2o25

2l

lrregular purchase of Fuel and

Lubricants
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zoz4, and is awaiting report
on the same.

232.6
Construction of drainage

works at Jewathu settlement

Management presented

responses before
Parliamentary Accounts
Committee on 6th August
zoz4, and is awaiting report
on the same.

Not

Reso lved 3oth June zoz5

Name: Mary Mwiti
Chief Executive Officer

22
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Reference No.

on the external

audlt Report

lssue / Observatlons from
Audltor Management comments

Status:

(Resolved I
Not Resolved)

Tlmeframe;

(Put a date when you

exped the lssue to be
raolved)
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Annex 2: Variance explanations - Comparative Budget and Actual Amounts for Current FY zozSlzoz4

Note: The programme did not hove any activities nor a budget in the current Finoncial Year under review as its implementation
ended as at joth June zozz.

a b c=a-b d=bla%

Receipts

Miscellaneous receipts 1,J5O,OOO (r,35o,ooo)

This relates to
sponsorship support for
Devolution conference by

National Bank of Kenya

Total Receipts trJ5OrOOO (rr35orooo)

Payments

Purchase of goods and services '1,2 oo (r,zoo )

lnter Bank transfers 1,35O,OOO (r,zoo)

Total payments tr35tr2OO (r135r,zoo)

J)

Tf
- 

I 
-

Flnal

Budget

Actual on

Comparable

Basls

Budget

Utlllzatlon
Dlfference

Aot
Utlllzatlon

Comments on Varlance

(below 9oI and over ioou
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Annex 3: Analysis of Pending Bills

a b c=a-b

Construction of civil works

BOX 1969 5-4o12

M/S World Brains Capital P.O
4th June 2ozo 12 5,81O 125,81O 125,81o

material recove waste
Construction of proposed

Sub-Total 125,8rO r25181O 125,8tO
Grand Total rz5,81o 125,8tO 125,81O

24

IIIIIIIIIIII IIIITIT I

I

Suppller of Goods or
Servlces

Date
Contracted/

lnvolced.

Orlglnal
Amount

Amount
Pald To-

Date

Outstandlng
Balance

Current FY

Outstandln
g Balan€e
Prevlous

FY

Comments
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en la S.ymbioCity Programme
Annual Report and Financiol Stalementsfor thefinanciol y,gs7 ended June 30,2024

Total

Annex 5: Other Support Documents

i. Bank Reconciliations statement as at 3oth June 2o24

ii.Board of Survey Report

g,592,0,60

Asset class

Openlng

Cost

(r.shs)

20.2)120.24

Donatlons ln

form of
assets

(Kshs)

2o2rl20.24

*Purchases/

Addltlons ln
the Year

(r.shs)

20.2,,12024

**Disposals

ln the Year

(Kshs)

20.2)120.24

Transfers

ln/(out)
Kshs

zoz3lzoz4

Closlng Cost

(r.shs)

2o2rlzo24

a( ) (b) (c)) d( ) (d)
(c)= (a)+

(b)+c[d)+(
)d

4lrrOOO

Office equipment, furniture
and fittings

Office Machine

Co m p uters 2,413r3OO 2,41)r3OO

5,45o,ooo 5,45O,OOO

25

f
1

Annex 4: Summary of Fixed Assets Register

4ltrOOO

1r3t7,760 r,3t7,76o

Motor Vehicle

g,5g2,060



a

t
t

T

T

T

T

I
t
T

T

T

T

T



,

I

ative Bank of Ken a

NEreEtrtrE 010011 13869200
trEtrM June

M:t!R 2024

DetailE

Balance As per Cash Book
Amount

325,994.0,1

Transfer of the amount with repect to
sponsorshrp suppon trom Natronla Bank
ol Kenya towards the Devoluton
conference held on 15th to 19th August
2023 rn Uasrn Grshu

senled c ues

1 350 000 002E/0612024 PV23-24/00297 Commerqal Bank
1,350,000.00

KE

d: 'l.Un

ues

Total Un resented Ch ues

Less: 2. Unbanked Ch

1,675,994.04Balance as per Bank Statement

Bank Statement Balance 'I.675,994.0,1

-jditt

rcEUE

-Em
G

--

-

Prepared By

Designation

Signalu.e

Date

James Marna Reviewed By

Designation

Signature

Date

Joyce Chepkoech

Accountant Princrpal Frnance & Accounts Offrcer

5th July 2024 5th July 2024

atu
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Council of Governors
BOARD OF SURVEY REPORT

Report on the Board of Survey on the Cash and Bank Balances of

Account .r"*., ..CQr,rrcrt.....p. L. ..G.,J...e :.':glJ.. ....fu mhrcCr$....P.re$.c!

.r'91+
;ML

Sh

Sh

Date

F.O. 51

had been

Account No: .....1,I09.0S.fi .iJ.6

as at the close of business on .....

!t-
n ure ....9.\.:1.91[..?

....q !.0..q. lr r.,3.a b3, ta\2..........

1....se.,r.9.................., 2o.t=9
.4,,
')1.

The Board consisting oi (Names and official titles)

assembled at the office of the Cashier at

I

(time)

, 20.49. and the following cash was produced:-

v.r.k

NrL
otes

oins

otal Sh Uru

was observed that cheques and cash amounting to Shs

hand for more than 14 days prior to the date of the survey

cash book reflected the foliowing balances as at the close of business on the

.. 30h....-I.rzr s.................. 20. l.'{'..

h on hand Sh. ..........\l).L-..........

k Ba.lance srrs ....?3J..,.3$&.,.0.q

tal Sh 325, 9Qu . ot,

Bank Certificate of Ba.lance showed a sum of Sh. ....I.6+5t.3.c!.'!1.:9.h

difference between this figure and the Bank as shown by the Cash Book is accounted for in
Bank Reconciliation Statement (F.O.30), which shall be attache

Chairmarr

Members of the Board
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LIST OF CHEQUES INCLUDED AS PART OF CASH ON HAND

Drawer
Date of
cheque

Date
Receiued

Amount

Total

lcheaue 
uo.

I

I

I

I

I

I

I


