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CBK

II]RD

ICPAK

IMF

IPSAS

KMR('

TNT

PML

PFM

PSASB

WB

Comparative FY

1. Acronyms and Glossary of Terms

Central Bank of Kenya

International Bank for Reconstruction and Development

Institute of Certified Public Accountants of Kenya

Intemational Monetary Fund

Intemational Public Sector Accounting Standards

Kenya Mortgage Relinancing Company

The National Treasury

Primary Mortgage Lenders

Public Finance Management.

Public Sector Accounting Standards Board

World Bank

Financial year preceding the current financial year.
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2. Project Information and Overall Performance

2.1 Name and registered office

Name

The project's official name is Affordable Housing Finance Project

Objective

The key objective of the project is to expand access to affordable housing to targeted

beneficiaries.

Address

The Project Headquarters'location and contacts is as below

P.O. Box 30007- 00100,
Treasury Building,
Harambee, Avenue
NAIROBI, KENYA

Telephone: (254)020 -2252299
Email : info@treasury.go.ke
Website: wr1 v/.treasury.qo.ke

Project Location: The National Treasury

The project does not have other offices or branches

2.2 Project Information

.3 Project Overview

Project Start Date 5th December 201 9

30th June 2025

Mr Patrick Macharia

Project Sponsor Intemational Bank for Reconstruction and Development (IBRD)

Line Ministry/State

Department of the project

The project is under the supervision ofthe National Treasury

Project number Loan No. 8958-KE

lll

Project End Date:

Project Manager:
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Strategic goals ofthe project The strategic goals of the project are as follows:
(i) Provision of financing to Kenya Mortgage Refinancing
Company (KMRC) to be utilized as a line of credit for
providing the mortgage refinancing to Eligible Participating
Financial Institutions
(ii) Provision of Technical Assistance to the implementing
entities

Summary of Project

Strategies for achievement

ofstrategic goals

The project management aims to achieve the goals through the

following means:

(i) Provision of line of credit to KMRC for onward lending
to Primary Mortgage Lenders (PMLs)
(ii) Capacity building for implementing entities and

development of relevant policy documents

Other important background

information of the project
N/A

Areas that the project was

formed to intervene

Project duration The project started on 5th December 2019 and is expected to run

until 30th June 2025

2.4 Bankers

The following are the bankers for the project

Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
NAIROBI, KENYA

2.5 IndependentAuditor

Auditor General

Office of the Auditor General

Anniversary Towers, University Way

P.O Box 30084 - 00100

NAIROBI, KENYA

lv

a

The project was formed to intervene in offering long term

mortgage financing at fixed rates
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Project Information and Overall Performance (Continued)

2.6 Roles and Responsibilities

2.7 Funding summary

The Project is for a duration of6 years from 2019 to2025.lt has an approved funding ofEuro
8.8 million equivalent to Kshs I billion as highlighted in the table below:

Dr. Chris Kiptoo, CBS Principal

Secretary

. Doctor of Philosophy
(PHD)-Finance

r Masters in Science (Ag
Economics)

o Bachelor of Science (Ag
Economics)

Accounting Officer
The National Treasury

Patrick Macharia Project

Coordinator

o Bachelor of Arts in
Economics

Oversee project

implementation

Christine Dambya Project

Accountant

o CPA(K)
o Bachelors

Commerce
(Finance)

ln

Ensure optimal use of
project resources and

accountability

Danae Ottaro Project

Procurement

Specialist

o Bachelor of Commerce
(Business Administration)

Guide in procurement

processes

Names Title

designation

Key qualification Responsibilities
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Project information and overall performance (continued)

Below is the funding summary:

A. Source ofFunds

Note

Donor Commitment of Euro 8,800,000 at Exchange rate of I USD equivalent Kshsl t9.66 as at 3Ah June 2020

The Exchange Rate as at 30h June 2024 of I Euro equivalent to Kshs l38.60for the Undrown Balance equotes to Kshs. 1,219,680,000

(i) Loan

8,040,377 I,109,071,238
Intemational Bank for Reconstruction and

Development (IBRD) - Component 2
8.800.000 l ,2 19,680,000 759.623 il 0,608,762

r,219,680,000 759,623 I10,608,762 8,040,377 I,109,071138Total 8,800,000

!'l

Source of funds Donor Commitment

(B')(B)

Kshs

(A) I (n')

Kshs

Amount received to date -
(306 June 2024)

Donor
currency

Euro

Donor
curnetrcy

Euro

Undrawn balance to
date

Donor
curretrcy

Euro
(A)-(B) (A'>(B')

Kshs

D
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ln ornla on and overall performance (continued)

B. Application of Funds

(i) Loan

Intemational Bank for Reconstruction and

Development (IBRD) - Component 2
759.623 il 0,608,762 105,043,428 5,565,334

Total 7s9.623 I10,608,762 105,043,428 5,565,334

vll

Annual ond Finonciol

(B)

Application of funds

(A)48',)(A) (A')

t Kshs
June hJu20241

(B')

Cumulative amoutrt paid toAmount received to date - Unutilised balance to date

Donor
June 2024

Kshsffsis
cancncy I

Eam I_ 
(A)4D T

date -
Doner

cufrcnq)
Euro

Donor
carrency

Euro
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Project information and overall performance (continued)

2.8 Summary of Overall Project Performance:

i) Budget performance against actual amounts for current year and for cumulative

to-date,

Kenya Affordable Housing Finance Project is funded by International Bank for Reconstruction
and Development (IBRD). During FY 2023-2024 the project had a budget of Kshs.65 million
with an actual expenditure of Kshs. 43,758,586 (67Yo) as tabulated below.

ii) Physical progress based on outputs, outcomes, and impacts since project

commencement

Provision of long term and affordable mortgages

iii) The absorption rate for each year since the commencement of the project.

Financial Year Absorption Rate

2021-2022 t0%

2022-2023 68%

2023-2024 67%

iv) Implementation challenges and recommended next steps.

Currently the project is working with no challenges.

ITEM

2023t2024 CUMULATIVE
TO DATEBUDGET ACTUAL

Payment for Compensation to
employees

8,400,000 8.400,000 20''650.000

Purchase of goods and services
35,358,586 84.393.428

TOTAL 65,000,000 43,758,586 105,043,429

vlll

56,600,000
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info ation and overall performance (continued)

Su of Project Compliance:

The p ect has complied to all applicable laws and regulations. All relevant statutory

provis pertaining to budgeting, disbursement, financial reporting and procurement as

in the relevant Acts were followed in the acquisition of goods and services.sti

There never been any consequences which the project has suffered since all the

CS regulations have been complied

ml gation measures taken are sensitization of the staff on the applicable laws and

the consequences they can face in not abiding to the regulations.

Proj

2.9

i.

u

lll.
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3. Statement of Performance against Project's Predetermined Objectives

Introduction

Section 8l (2) (0 of the Public Finance Management Act, 2012 requires that, at the end of each

financial year, the Accounting Officer when preparing financial statements of each National

Government entity in accordance with the standards and formats prescribed by the Public Sector

Accounting Standards Board includes a statement of the national government entity's

performance against predetermined objectives.

The key development objective ofthe project's agreement/ plan is to expand access to affordable

housing to households eaming less than Kshs.150,000.00.

Progress on attainment of strategic development objectives

For purposes of implementing and cascading the above development objectives to specific

sectors, all the development objectives were made specific, measurable, achievable, realistic and

time-bound (SMART) and converted into development outcomes. Attendant indicators were

identified for reasons of tracking progress and performance measurement.

Below we provide the progress on attaining the stated objectives

Affordable

Housing

Finance

Project

The key
objective of the
project is to
expand access

to affordable
housing to
targeted
beneficiaries

Increased access

to long term

affordable

mortgage

i) Number of people

accessing long term

affordable

mortgages

lntheFY 23124,

we provided long
term and

affordable

mortgages

I

x

Project I Objective Outcome PerformanceIndicator

I
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4. Environmental and Sustainability reporting

The project exists to transform lives. This is our purpose; the driving force behind everything we

do. It's what guides us to deliver our strategy. Below is a brief highlight of our activities that

drive towards sustainability.

i. Sustainabilify strategy and prolile

The bulk of the project is being implemented by KMRC and the company is a going concem

ii. Environmental performance

The implementation of the project has no negative impact on the environment

iii. Employee welfare

The National Treasury has seconded three (3) staff to the Project Implementation Unit at the

National Treasury on part time basis. However, the project thorough KMRC has recruited four
(4) staff on contract under Technical Assistance to enhance capacity. The four were recruited

through the KMRC Human Resource Instruments with the sole objective that at the completion
of the Project, KMRC may absorb them for continuify and sustainability depending on
performance.

iv. Market place practices-

a) Responsible Supply chain and supplier relations-

e project has ensured fair play ground in awarding tenders and prompt payment to suppliers

b) Responsible ethical practices

e project team has adopted accountability and transparency

c) Regulatory impact assessment

e project has a positive impact to the populace

Community Engagements

e project does not have any engagement with the community for ownership and sustainability

xl
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This responsibility includes (i) Maintaining adequate financial management arrangement and

ensuring that these continue to be effective throughout the reporting period, (ii) Maintaining

proper accounting records, which disclose with reasonable accuracy at any time the financial

position of the project, (iii) Designing, implementing and maintaining intemal controls relevant

to the preparation and fair presentation ofthe financial statement, and ensuring that they are free

from material misstatements, whether due to error or fraud, (iv) safeguarding the assets of the

project, (v) Selecting and applying appropriate accounting policies and (v) Making accounting

estimates that are reasonable in the circumstances.

The Principal Secretary for the Ministry of National Treasury and the Project Coordinator for

Affordable Housing Finance Project are of the opinion that the Project's financial statements

give a true and fair view ofthe state ofProject's transactions during the financial year ended June

30, 2024, and of the Project's financial position as at that date. The Principal Secretary for

National Treasury and the Project Coordinator for Affordable Housing Finance Project further

confirm the completeness of the accounting records maintained for the Project, which have been

relied upon in the preparation of the Project financial statements as well as the adequacy of the

systems of intemal financial control.

The Principal Secretary for the Ministry of National Treasury and the Project Coordinator for

Affordable Housing Finance Project confirm that the Project has complied fully with applicable

Govemment Regulations and the terms of extemal financing covenants, and that Project funds

xll

5. Statement of Project Management responsibilities

The Principal Secretary for the Ministry of National Treasury and the Project Coordinator for

Affordable Housing Finance Project are responsible for the preparation and presentation of the

Project's financial statements, which give a true and fair view of the state of affairs of the Project

fbr and as at the end of the financial year ended on June 30, 2024

The Principal Secretary for the Ministry of National Treasury and the Project Coordinator for

Affordable Housing Finance Project accept responsibility fbr the Project's financial statements,

which have been prepared on the Cash Basis Method of Financial Reporting, using appropriate

accounting policies in accordance with Intemational Public Sector Accounting Standards.



The National Treasury
Affo rda b I e Ho us in g F inance Proj ect
Annual Report and Financial Statements for the financial year ended June 30, 2024

received during the financial year under audit were used for the eligible purposes for which they

were intended and were properly accounted for.

Approval of the Project Financial Statements

The Project financial statements were approved by the Principal Secretary for the National

Treasury and the Project Coordinator for Alfordable Housing Finance Project on

lLtl, ,s. >l-tnrllr 2024 and signed by

CM4
Dr. C ris Kiptoo, CBS Patrick Macharia

Project Coordinator
Christine Dambya

Project Accountant

ICPAK Member No:13329

x l

Principal Secretary

The National Treasurv
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one: +254-(2o) 3214ooo
info@oagkenya.go. ke
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REPORT OF THE AUDITOR.GENERAL ON AFFORDABLE HOUSING FINANCE
PROJECT (tBRD CREDIT NO.8958-KE) FOR THE YEAR ENDED 30 JUNE, 2024 -THE
NATIONAL TREASURY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on the LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for specific
issues, the financial statements present a true and fair view in accordance with the
applicable financial reporting framework. The Qualified Opinion indicates that the financial
tatements are to a large extent in agreement with the books of accounts and the
nderlying records, except for a few cases where material misstatements or omissions

re noted in the books of accounts and the financial statements. The issues though
aterial, are not widespread or persistent

he Qualified Opinion on the report on the Financial Statements should be read together
ith the report on the LaMulness and Effectiveness in the Use of Public Resources, and
e report on the Effectiveness of lnternal Controls, Risk Management and Governance.

he three parts of the report are aimed at addressing the statutory roles and
sponsibilities of the Auditor-General as provided by Article 229 of the Constitution, the

ort of lhe Auditor-General on Affordable Housing Finance Project (IBRD Credit No.8958-KE) fot the year ended

GW HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

June, 2024 - The National Treasury

OFFICE OF THE AUDITOR-GENERAt

lirtltunt'ittg ..1L't r ttut ttt ltiIity



Public Finance Managemenl AcL,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Affordable Housing Finance
Project set out on pages 1 to 19, which comprise of the statement of financial assets and
liabilities as at 30 June,2024, and the statement of receipts and payments, statement of
cash flows and the statement of comparison of budget and actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations, which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

Report of the Auditor-General on Affodable Housing Finance Project (IBRD Credit No.8958-KE) for the year ended
30 June, 2024 - The National Treasury

o

2

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Affordable Housing Finance Project as at
30 June, 2024, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Managemenl Ac|2012 and the Financing Agreement
Credit No.8958-KE between the Republic of Kenya and the lnternational Bank for
Reconstruction and Development (IBRD) dated 5 December, 2019.

ln addition, the special accounts statements present fairly, transactions for the year and
the closing balance have been reconciled with the books of account.

Basis for Qualified Opinion

1. Unconfirmed Lending and Repayments

The lnternational Bank for Reconstruction and Development (IBRD) entered into a loan
agreement with the Republic of Kenya to lend an amount of two hundred nineteen million
Euro, (EUR 219,000,000), to finance expansion of access to affordable housing finance
to targeted beneficiaries according to a Financing agreement signed on
05 December,2019 for the period up to 30 June, 2025. The project consisted of two parts
namely support to Kenya Mortgage Refinance Company who are the Principal lenders
and technical assistance which was to be provided by the National Treasury and the
Ministry of Land and Physical planning. Records provided for audit revealed that
disbursements amounting to Euro 91,235,852.22 (Kshs.11,657,418,653) have been
made to Kenya Mortgage Refinance Company (KMRC) as at 30 June,2024 on lending
to beneficiaries. However, the status of utilization of the Kshs.1 1 ,657,41 8,653 disbursed
to KMRC and the Company on compliance with the terms of the loans disbursement to
beneficiaries could not be established. This is because the financial statements of KMRC
are not audited by Auditor-General or delegated auditor appointed in line with Section 23
of the Public Audit Act, 2015.



ln the circumstances, the accuracy and appropriate utilization of Kshs.11,657,418,653
disbursed to KMRC for project implementation could not be confirmed.

2. lrregular Expenditure on Air Travel

Annex 4a to the financial statements reflects pending accounts payables of
Kshs.1 ,672,770 for a travel company relating to provision of return air tickets for officers
travelling from Nairobi, Kenya to Kuala Lumpar, Malaysia for bench marking visit on risk
sharing facility on affordable mortgages. However, the payment was not supported with
the list of participants for the training, proof of attendance by participants training
programme events, copies of passports, air tickets and reports of the benchmarking.

ln the circumstances, the propriety and value of air travel expenditure of Kshs.1 ,672,770
could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Affordable Housing Finance Project
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter
Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final budget and
actual on a comparable basis of Kshs.65,000,000 and Kshs.42,644,349 respectively
resulting in an under-funding of Kshs.22,355,651 or34o/o of the budget.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other !nformation

Conclusion

The Management is responsible for the other information set out on page iii to xiii which
comprise of Project lnformation and Overall Performance, Statement of Performance
against Project's Predetermined Objectives, Environment and Sustainability reporting
and Statement of Project Management responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

Repoft of the Auditor-General on Affordable Housing Finance Project (IBRD Credit No.8958-KE) for the year ended
30 June, 2024 - The National Treasury
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Basis for Conclusion

ln connection with my audit on the Project's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otheruuise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON THE LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that except for the matter described in the Report on the LaMulness
and Effectiveness in use of Public Resources nothing else has come to my attention to
cause me to believe that public resources have not been applied laMully and in an
effective way.

Basis for Conclusion

Low Absorption of Funds

The lnternational Bank for Reconstruction and Development(IBRD) entered into a loan
agreement with the Republic of Kenya to lend an amount of two hundred nineteen million
Euro, (EUR 219,000,000), to finance expansion of access to affordable housing finance
to targeted beneficiaries according to a Financing agreement signed on
5 December,2019 for the period up to 30 June, 2025.The project consisted of two parts
namely support to Kenya Mortgage Refinance company who are the principal lenders
and technical assistance which was to be provided by the National Treasury and the
Ministry of Land and Physical planning. Review of the subsidiary Loan agreement signed
by Kenya Mortgage Refinance Company and subsequent drawdowns revealed that
whereas the total loan was Euro 219,000,000 only Euro 91 ,235,852.22 had been drawn
as at 30 June, 2024 thus leading to unutilized amount of EURO 127,764,147.78 as at
30 June, 2024.

ln the circumstances, the effectiveness and impact of loan granted by the lnternational
Bank for Reconstruction and Development could not be confirmed.

The audit was conducted in accordance with lSSAls 3000 and 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report of the Auditor-General on Affordable Housing Finance Project (IBRD Credit No.8958-KE) for the year ended
30 June, 2024 - The National Treasury
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by lnternational Bank for Reconstruction and Development, I report based on
my audit, that;

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii. ln my opinion, adequate accounting records have been kept by the Project, so far
as appears from the examination of those records; and

iii. The Project's financial statements are in agreement with the accounting records
and returns.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance lnternational Public Sector Accounting Standards (Cash Basis)
and for maintaining effective internal controls as Management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal
controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
uditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
015

n addition to the responsibility for the preparation and presentation of the financial
tatements described above, Management is also responsible for ensuring that the

epoft of the Auditor-Genenl on Affordable Housing Finance Project (IBRD Credit No.8958-KE) for the year ended

E

0 June, 2024 - The National Treasury



activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenVa.qo.ke/auditor-qenerals-
res onsibilities-for-aud iU This description forms part of my auditor's report

FCPA BS
AUDITOR-GENERAL

Nairobi

08 November,2O24

Report of the Auditor-General on Affordable Housing Finance Project (IBRD Credit No.8958-KE) for the year ended
30 June, 2024 - The National Treasury

a
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The Nationol Treasury
Afforda bl e H o us in g Fi n o n ce Proj ect

n o ecelpts and Payments for the year ended 30th June 2024.

The accounting policies and explanatory notes to these Financial Statements are an integral part of the Financial Statements

Dr. Chris Kiptoo, CBS

Principal Secretary

The National Treasury

Patrick Macharia
Project Coordinator

Christine Dambya

Project Accountant

ICPAK Member No:13329

I

FY 2023-2024 FY 2022-2023

Kshs. Kshs. Kshs. Kshs. Kshs. Kshs. Kshs.

Receipts

Loan from external development
partners I 42,644,349 42,644,349 42,600,153 42,600,1s3

Total receipts 42,644,349 42,,644349 42,600,153 42,600,153 I10,608,762

Payments

Compensation to employees 2 8,400,000 8.400.000 8.400.000 8,400,000 20,650,000
Purchase of goods and services J 3s,3s8,586 35,358,586 32,372,166 32,372,166 84,393,428
Total payments 43,758,586 43,758,586 40,,772,166 40,772,166 105,043,428

Surplus/ (deficit) (1,111,237) (1,114,237) l,g27,gg7 l,g27,gg7 5,565,334

Annual and the

Receipts
end

paymcnts
controlled

by ttc -
entity

Note

Peyme
trtg

made
by

rthd
pertier

Receipts
and

prymeBt
controlle
d by the
entity

Total

Prym
erts
mrde

by
third
pertic

3

Total

Cumulative
todete (From

inception)

110,608,762
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Financial Assets

Cash and Cash equivalents 4 5,565,334 6,6'19,571

lmprests and Advances 5

Total Financial Assets(A) 5,565,334 6,679,571

Financial Liabilities

Total Financial Liabilities (B)

Net Financial Assets (A-B) 5,565,334 6,679,571

Represented By

F und Balance B/fwd 6 6,679,571 4,851,584

Prior Year adjustments

Surplus(Deficit) for the Year (1 ,1 14,237) 1,827,987

Net Financial Assets 5,565,334 6,679,571

8. Statement of Financial Assets and Liabilities as at 30th June 2024

The accounting policies and explanatory notes to these Financial Statements

part of the Financial Statements. The Financial Statements were approved on
2024 and signed

form an integral

16ft Jeplem.lr (

Dr. Chris ptoo. CBS

Principal Secretary

The National Treasury

Patrick Macharia

Project Coordinator
Christine Dambya

Project Accountant

ICPAK Member No:13329

2

NoteDescription FY 2023-2024

Kshs

FY 2022-2023

Kshs
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Annual Report and Financiol Slatementsfor theJinancial year ended June 30, 2024

Cashflow from operating activities

Receipts

I 42,644,349 42.600. r53Loan from External Development Partners

42,600,153Total receipts 42,644J49

Pavments

) (8,400,000) (8,400,000)Compensation of employees

3 (35,3 58,5 86) (32,372,t66)Purchase of goods and services

(43,758,586) (10,772,166\Total Payments

t,821,987Net receipts/(payments) (1,114,237)

Adjustments during the year

(1,114,237) r.827,987Net cash flow from operating activities

1 
Cashflow from investing activities

Net cash flows from investing activities

[.,let 
cash flow from financing activities

1,827,981
[.,let 

increase in cash and cash equivalents (1,114,237)

1 6,679,571 4,851,584
[ash 

and cash equivalent at beginning of the year

I 5,56sJJ4 6,679,571
tl iash 

and cash equivalent at end of the year

9. Statement ofCashflow for the year ended 30th June 2024

e accounting policies and explanatory notes to these Financial Statements form an integral

of the Financial

Jt er

C s Kiptoo, CBS

cipal Secretary

Patrick Macharia

Project Coordinator
Christine Dambya

Project Accountant

ICPAK Member No:13329

Statements. The entity Financial Statements were approved on

and signed by:

.,

Nation Treas

I

Notes Fv 2023-2024 FY 2022-2023Description

Kshs Kshs

Cash flow from financing activities

I
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Receipts

Loan from External Development
Partners

r00.000.000 (3s,000,000) 65,000,000 42.644.349 22,355,651 66%

Total Receipts

Payments

8.400.000 8.400.000 8.400.000 100%Payment for Compensation to employees

Purchase of goods and services 9 r,600.000 (35,000,000) 56.600,000 35,358,5 86 21,24t,4t4 62%

Total Payments 100,000,000 (35,000,000) 65,000,000 43,758,586 21,211,111 67 "/"

(1,114,237)Surplus or Delicit

10. Statement of Comparison of Budget and Actual amounts for year ended 30th June 2024

Note: The significant budget utilisation/performance differences in the last column are explained in Annex 2 to these Financial Statements

Dr. Chris Kiptoo, CBS

Principal Secretary

The National Treasury

Patrick Macharia

Project Coordinator
Christine Dambya

Project Accountant

ICPAK Member No:13329

4

a

Receipts/Payments Item
Origind Budget Adjustments Final Budget

Actuel on
Compareble

Bgsis

Budget
Utilizstion
Difference

Y" ol
Utilizetion

a b I c=a+b d e=c-d Fdlc "/"
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ived when payment instruction is issued to the bank and notified to the receiving entity

External Assistance

I l. Significant Accounting Policies

principal accounting policies adopted in the preparation of these financial statements are set out

ow

er the cash basis ofaccounting, as prescribed by the PSASB and set out in the accounting policy note

w. This cash basis of accounting has been supplemented with accounting for; a) receivables that

ude imprests and salary advances and b) payables that include deposits and retentions. The financial

ments comply with and conform to the form of presentation prescribed by the PSASB

accounting policies adopted have been consistently applied to all the years presented.

Reporting entity

financial statements are for Kenya Affordable Housing Finance Project under the National Treasury

financial statements are for the reporting entity Kenya Affordable Housing Project as required by

on 81 of the PFM Act,2012 .

Reporting currency

nancial statements are presented in Kenya Shillings (Kshs), which is the functional and reporting

cy ofthe Project and all values are rounded to the nearest Kenya Shilling.

d) Recognition of receipts

Affordable Housing Finance Project recognises all receipts from the various sources when the event

, and the related cash has been received.

Transfers from the Exchequer

K

oc

i)

Tr

as

ii)

er from Exchequer is recognized in the books ofaccounts when cash is received. Cash is considered

Ilx al assistance is monies received through grants and loans from multilateral and bilateral

de ment partners

S

c

'I

c

5

Statement of compliance and basis of preparation

financial statements have been prepared in accordance with Cash-basis IPSAS financial reporting
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Significant Accounting Policies (continued)

iii) Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of assets and

sale of tender documents. These are recognized in the financial statements at the time associated cash is

received.

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received. Cash is

considered as received when a payment advice is received by the recipient entity or by the beneticiary. In

case of grant/donation in kind, such grants are recorded upon receipt of the grant item and upon

determination of the value. The date of the transaction is the value date indicated on the payment advice

v) Proceeds from borrowing.

Borrowing includes external loans acquired by the Project or any other debt the Project may take and will

be treated on cash basis and recognized as a receipt during the year they were received.

vr) Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate to funding for

the Project currently under development where conditions have been satisfied or their ongoing satistaction

is highly likely and the project is anticipated to continue to completion. An analysis of the Project's

undrawn extemal assistance is shown in the funding summary.

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has been paid out by the

Project.

i) Compensation to employees

Salaries and Wages, Allowances, Statutory Contribution lbr employees are recognized in the period when

the compensation is paid.

ii) Use ofgoods and services

Goods and services are recognized as payments in the period when the goods/services are consumed and

paid for. If not paid for during the period where goods/services are consumed, they shall be disclosed as

pending bills.

6
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nnuol Report and Financial Stalementsfor lheJinancial year ended June 30, 2024

Significant Accounting Policies (continued)

iiD Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they incur and paid

or

v) Repayment of borrowing (principal amount)

he repayment of principal amount of borrowing is recognized as payment in the period in which the

payment is made. The stock of debt is disclosed as an annexure to the consolidated financial statements

Acquisition of fixed assets

e payment on acquisition of property plant and equipment items is not capitalized. The cost of

quisition and proceeds from disposal of these items are treated as payments and receipts items

pectively. Where an asset is acquired in a non-exchange transaction for nil or nominal consideration and

fair value of the asset can be reliably established, a contra transaction is recorded as receipt and as a

ment. A fixed asset register is maintained by each public entity and a summary provided for purposes

onsolidation. This summary is disclosed as an annexure to the consolidated financial statements

In-kind donations

ind contributions are donations that are made to the Project in the form ofactual goods and/or services

r than in money or cash terms. These donations may include vehicles, equipment or personnel

S ces. Where the financial value received for in-kind contributions can be reliably determined, the

t includes such value in the statement of receipts and payments both as receipts and as payments in

and opposite amounts; otherwise, the contribution is not recordede

c)

C d cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and highly

liq

kn

inc I

I
te

S

investments with an original maturity of three months or less, which are readily convertible to

amounts of cash and are subject to insignificant risk of changes in value. Bank account balances

amounts held at the Central Bank of Kenya and at various commercial banks at the end of the

I year. For the purposes ofthese financial statements, cash and cash equivalents also include short

h imprests and advances to authorised public officers and/or institutions which were not

d or accounted for at the end of the financial year

7

Cash and cash equivalents
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Signifi cant Accounting Policies (Continued)

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a liability fbr at

least twelve months after the reporting period. This cash is limited for direct use as required by stipulation.

Amounts maintained in deposit bank accounts are restricted for use in refunding third part deposits.

j) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed only by the

occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the

entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or service potential will

be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress. guarantees, indemnities. Letters of

comforU support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details ofany contingencies in the notes

to the financial statements unless the possibility of an outflow of resources embodying economic benefits

or service potential is remote. Annex 6 of this financial statement is a register of the contingent liabilities

in the year.

ti

o

i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorised public officers and/or

institutions which were not surrendered or accounted for al the end of the financial year is treated as

receivables. This is in recognition of the government practice where the imprest payments are recognized

as payments when fully accounted for by the imprest or AIE holders. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the financial statements.
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nificant Accounting Policies (Continued)

Contingent Assets

nya Affordable Housing Project does not recognize a contingent asset, but discloses details ofa possible

,et whose existence is contingent on the occurrence or non-occuffence of one or more uncertain future

ts not wholly within the control of Kenya Affordable Housing Project in the notes to the financial

ements. Contingent assets are assessed continually to ensure that developments are appropriately

cted in the financial statements. If it has become virtually certain that an inflow of economic benefits

rvice potential will arise and the asset's value can be measured reliably, the asset and the related

nue are recognized in the financial statements of the period in which the change occurs

Pending bills

ing bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted goods or

es during the year or in past years. As pending bills do not involve the payment of cash in the

ing period, they recorded as 'memorandum' or 'off-balance' When the pending bills are finally

, such payments are included in the statement of receipts and payments in the year in which the

nts are made.

se

p

lirr

flnan

Budget

dget is developed on a comparable accounting basis (cash basis), the same accounts classification

bas except for accounts receivable - outstanding imprest and clearance accounts and accounts payable -

de , which are accounted for on an accrual basis), and for the same period as the financial statements

Th ect's budget was approved as required by Law and National Treasury Regulations, as well as by

the icipating development partners, as detailed in the Govemment of Kenya Budget Printed Estimates

year. The Development Projects are budgeted for under the MDAs but receive budgeted funds as

t ran and account for them separately. These transfers are recognised as inter-entity transfers and are

elirn ed upon consolidation. A high-level assessment of the Project's actual perlbrmance against the

com ble budget for the financial yearlperiod under review has been included in an annex to these

statements.

9
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Significant Accounting Policies (Continued)

n) Third parfy payments

Included in the receipts and payments, are payments made on its behalf by to third parties in form of loans

and grants. These payments do not constitute cash receipts and payments.

and are disclosed in the payment to third parties' column in the statement of receipts and payments.

p) Comparative figures

Where necessary comparative figures for the previous financial year/period have been amended or

reconfigured to conform to the required changes in financial statement presentation.

q) Subsequent events

There have been no events subsequent to the financial year/period end with a significant impact on the

financial statements for the year ended June 30,2024.

r) Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from previous year(s)

l0

o) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic environment in

which the Project operates (Kenya Shillings). Transactions in foreign currencies during the yearlperiod are

converted into the functional currency using the exchange rates prevailing at the dates of the transactions.

Any foreign exchange gains and losses resulting from the settlement of such transactions and from the

translation at year-end exchange rates of monetary assets and liabilities denominated in foreign currencies

are recognised in the statements of receipts and payments.
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1. Loan from External Development Partners

During the financial period to 30 June 2024,we received funding from development partners in form of loans negotiated by the National
Treasury as detailed in the table below:

Loans Received from Multilateral
Donors (lntemational Organisations)
Intemational Bank for
Reconstruction and Development

02.11.2023 269,203 42,644,349 42,644,349 42.600,153 110.608.742

Total 269,203 42,644,349 42,644,349 42,600,153 110,608,742

ll

I

Name ofDonor

2023-2024

Amount in
loan

cu rrency

Loans
receivd
in actual
amount

2022-2023

Total amount
in Kshs

Cumulative
to date

KshsEuro Kshs Kshs Kshs Kshs
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Notes to the Financial Statements (Continued)

2. Compensation to Employees

Kshs Kshs Kshs Kshs Kshs

Basic wages of temporary employees 6,005.81 I 6,00s,8r r 6,t59,663 14,993,170

Pav as You Earn 2,120,129 2,120,129 2,135,057 5,235,690

Compulsory national social security schemes 76.960 76.960 23,680 138.040

Compulsory national health insurance schemes 81.600 81.600 81.600 167.600

Other personnel payments Housing Levy I 15.500 l 15.500 r r 5.500

Total 8,400,000 8,,100,000 8,400,000 20,650,000

12

I

Description 2023-2024 2022-2023
Cumulative to-
date

made
tity in

Payments
mrde by
third pafties Total Davments

Totel
Drvments
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3. Purchase ofGoods and Services

Kshs Kshs Kshs Kshs Kshs

Printing, advertising, and information
supplies

1,313,690 1,313,690 I .830.321 3,674,7 t1

Training payments t5,332,962 24,961,438 26,268,979

Payment ofworkshop & Conference I 8,71 1 .934 18,7lL,934 5,s80,407 54,449,738

Total 35J5E5E6 35JsEt86 n$2Jn6 E4.393rfE

l3

and Financial lhe

Description

Peyments
made in Cash

Payments mede
by third partics

Total payments

15,332,962
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Notes to the Financial Statements (Continued)

4. Cash and Cash equivalents

Affordable Housing Finance Project has one (l) project account spread within the project
implementation area and one ( 1 ) foreign currency designated accounts managed by the National
Treasury as listed below:

4. A Bank Accounts

Project Bank Accounts

Bank accounts (Note 4A) 5,565,334 6,679,s71

Cash in hand (Note 48)

Cash equivalents (short-term deposits) (Note 4C)

Total 5.565134 6,619,51_L

Foreisn Curren cv untsAcco

Central Bank ofKenya [A/c No 1000442228] 99.995

99J95Total Foreign Currency balances

Ksh Ksh

6,679,571Central Bank of Kenya [A/c No 1000528885] 5,565,334

5J65134 6-619-511Total local currency balances

Total bank account balances s.56sJ.lt 6,679.5X

14

Description 2023-2024 2022-2023
I

Kshs Kshs

Details FY 2023-2024 FY 2022-2023

I Euro Euro

Local Currencv Accounts
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Notes to the Financial Statements (Continued)

Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as at 30th June 2024 are not included in the
Statement of Financial Assets since they are below the line items and are yet to be drawn into the

chequer Account as a voted provision

elow is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that
voted in the year. These funds have been reported as loans/grants received in the year under the

tatement of Receipts and Payments

ecial osit ounts Movement h le

lil A/C Name [A/c No 10004422281

I

)pening balance 99,995

'otal amount deposited in the account 169.208 390.41 5

tal amount withdrawn (as per Statement of Receipts &
ments)

269.203 290.420

osing balance (as per SDA bank occount reconciliation
'ached) 99J9s

l
I

I

l5

Description FY 2023-2024 | FY 2022-2023

Euro Euro
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Notes to the Financial Statements (Continued)

4 B Cash in hand

4 C Cash equivalents (short-term deposits)

Location I

Location 2

Location 3

Other locations (specifu)

Total cash in hand balances

Others (Speci.fy)

Total

l6

Description FY 2023-2024 FY 2022-2023

Kshs Kshs

Description FY 2023-2024 FY 2022-2023
T

Kshs Kshs
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Notes to the Financial Statements (Continued)

5. Imprests and Advances

6. Fund Balance Brought Forward

Govemment Imprests

Salary advances

Total

Bank accounts 6,679,571 4,851,584

in hand

tstanding imprests and advances

sits and retention

otal 6,679,571 4,851,584

I
I
I

t7

Descriplion FY 2023-2024 FY 2022-2023

Kshs Kshs

Description FY 2023-2024 FY 2022-2023

Kshs Kshs

Cash equivalents (short-term deposits)
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Other Important Disclosures

l. Pending Accounts Payable (See Annex 4a)

Supply ofservices 1,672,770 1,672,770

Total 1,672,770 1,672,770

l8

Balance b/f
from

Comparative
FY

Additions for
the year

Paid during the
year

Balance c/f
For Currcnt

FY

Kshs Kshs Kshs Kshs
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. Annexes

nex l: Prior Year Auditor-General's Recommendations

Dr. Chris Kiptoo, CBS

Principal Secretary

The National Treasury

Patrick Macharia

Project Coordinator
Christine Dambya

Project Accountant

ICPAK Member No:13329

Nil N/ANilI

I
t

19

Statug:

(Resolved

Resolved)

Timeframe:

(Pu a date when you

expecl lhe issue lo be

resolved)

Not

udit Report

the externol

No.
Issue / ObserYations

from Auditor

Management

comments
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Annex 2: Variance explanations - Comparative Budget and Actual amounts for Current FY

a b c=a-b d=blaoh

Receipts

Loan from Extemal
Development Partners

65.000.000 42,644.349 22,355,651 66Yo

The planned training for the
PIU in Arusha did not take
place due to austerity
measures under foreign
training.

Total Receipts 65,000,000 42,644,349 22,355,651 661'1.'

Pavm ents

Compensation of employees 8.400.000 8.400.000 100%

Purchase of goods and services 56.600.000 35.358.586 21,241,414 62%

Procurement process for
Consultancy to undertake
Medium Term review on
KMRC was not concluded
during the FY. The tender
has currently been

evaluated and awarded in
FY 2024125

Total payments 65,000,000 43,758,586 21,241,414 67"/o

20

)'

Final Budget
Actual on

Comparable
Basis

Budget
Utilization
Difference

%i ol
Utilization

Comments on Varience
(below 907o and over

l00o/o



n er-en titl transfers

a Government Counterpart fundin g

Amount (Kshs)

Total

Direct pavments

Bank Statement Date Amount (Kshs)

Total

C Others Bank Statement Date Amount (Kshs)

02-Nov-2023 42,644,349

Total 42,644,349

42,644,349

Patrick Macharia

Project Coordinator

2t

The Notional Treasurl'
Affordable Housing Finance Project

Breek down of transfers from The National Trcasu to the Account
P Name:

Bank Statement Date

B.

Total (A+B+C)

F

&s
George K. Gichuru Q>_Ot_
Head of Accounting Unit
The National Treasurv

-ffi"
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Annex 4a: Analysis of Pending Bills

a b c=a-b
Supply ofgoods

I 1,672,770 t,672,770 t,672,770

Su b-Total |,672,770 t,672,770 1,672,770

Grand Total 1,672,770 1,672,770 1,672,770

22

Supplier of Goods or Senices
Drte

Cootrected/
invoiced.

Original
Amount

Amount Peid
To-Dete

Ou8tanding
Balance

Current FY

Outstanding
Balance

Previous FY
Comments
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aryo Fixed Assets Register

H,,

Land

Buildings and structures

Transport equipment
Office equipment, fumiture and
fittings

ICT Equipment,

Other Machinery and Equipment

Heritage and cultural assets

Biological assets

Infrastructure assets roads, rails

Intangible assets

Work in Progress

The project did not procure any asset

23

and Financiol

KShs 2024
Closing Cost

(r) 
I

(b ) (c))

*PurcheseV

Additions in the
Yeer
(KShs)
20?3n4Asset chss

(d)(d)

Donrtlons in
form of assctc
(KSbs)
2023t,/

Opening Cost
(KShs)
2023t2/

*'Dirpooh io
tte Ye*(KSir)
2023n4

(eF(rF
(bFc>

Tmnsfers
in(out)
Kshs 2023/24

Total



The National Treasury
Affordable Housing Finance Project
Annual Report and Financial Slatemenlsfor lhefinancial year ended June 30,2024

Annex 6: Reporting of Climate Relevant Expenditures

The project did not incur any expenditure on Climate

24

Project
Description

Proiect
Obiectives

Project
Activities

Source Of
Funds

Q2

Implementing
Pertners



nex 7: Reporting Disaster Management Expenditure

The project did not incur any expenditure on Disaster Management

aultt nintfh t"i '

Programme Sub-
progamme

Disaster
Type

Category of disaster related Activity that
require expenditure reporting
(response/recovery/m iti gati orVpreparedness)

Expenditure
ltem

Amount
(Kshs.)

Comments

25

The National Treasury
Affordable Housing Finance
Annual

Column I i Column II Column
III

Column IV Column V
I

Column
VI

Column
vII



\

The National Treasury
Affordable Housing Finance Project
Annual Reporl and Financial Slotementsfor theJinancial year ended June 30, 2024

Annex 9: Other Support Documents

i. Certificate of Balances

ii. Bank Reconciliations statement as at 30th June2024

iii. Special Deposit Account reconciliation statements

iv. Trial Balance

26



ccoun tNo
NameAccount

977000000 Currcn Balan ccTREA s UR B LLS AcCoUNT
88U0009 KES

0
TREAsURY BoNDs CcoUNT
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0.00
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PETRO E E
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799.E07672 857
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040. t5082t35
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920.0026t 296

E
Er

rll

l

rrr

i
I
!
I
E

!
I
a

i
E

!
!
E

Tie
atII
E

ti
t
!

I
I
!
I
I
D

/ i&vt-

July 24, zoz4

CERTIFICATE O

-?,',.ilIt$t:JtilHffi 
l,ty.

F BALANCES

CENTRAL
BANK OF
KE}frA

MINISTRYOF F'INANCE

BANK]
KLnJYA
KENYA

2,,:;,Qii,,

i,'

Customer:

Balance Date:

r 00094

30-Jun-24

/

I

I

KES

KES



REPUBLIC OF KENYA
THE NATIONAL TREASURY

AFFORDABLE HOUSING FINANCE PROJECT
BANK RECONCILIATION STATEMENT

PROJECT A/C NO.1000528885
202312024 FINANCIAL YEAR

AS AT 3OTH JUNE 2024

Balance as per Bank Certificate
Less: -

l.Payments in cash Book not yet

recorded in Bank Statement

Less: -

2.Receipts in Bank statement not yet

recorded in Cashbook

Add: -

l.Payments in Bank statement not yet

recorded in Cashbook

Add: -

2.Receipts in cash Book not yet

recorded in Bank Statement

Cashbook Balance

I certifu that I have verified the Bank Balance in the Cashbook with the

Bank statement and that the above Reconciliation is correct.

..+#ffi aJal11
SIGNATURE & DATE DESIGNATION

SHS SHS

(7,464,106.00)

13,027,739.25

(7,464, r06.00)

1.700.00

1.700.00

5,565,333.25

I]



Utt. \.\t Io\. _ 1RU.\St R'l
.rttoRl).\Bt_t_ ltot st\(; F t \ 1\('u PRo.tu('t
2o2Jt2l)21 l t\,\\( t,\t. I u,\R pRo.t u( -t .\( ('ot \.1
t( ( Ot Yl : l()00521tt185

\PP[:\I)I\ I

P\t ll}t\t s t\ ( \sltB(x)[ \ot t\ l].\\k s I \ l ]:\t]t\ I \s \t J0 I ,[ \[] 202J

APPENDIX II
Rt:( t;tPl S l]\ BANK STATEMEN'I NO',I t\ ( .\SHB(X)K AS ..r r 30 r J1 r]; 202.t

APPt:r-Dt]i It
PA} Mf,NTS IN B,TNK STATE}IE:i'T \OT IN ('ASIIBOOX AS AT JOTH JTINT] 202{

D{II ( lro/rB r\O. P \Rt t( I l. rRs

R1:( UtPl \().

r'or Al,s

lltot YtlKslt)

28. t2.:022 lli ROSEVARY OUTA .12.000.00

25 06.2021 \\ l\\1t \t\\ \l I\ll 3:r0.{80.00

25 06 202:i PENINA MTIKAMI 12.000.00

25.06.20:i DANAE OTIARO 12.000 00

25 06.2023 l\\ :\ \ll \( i\l .12.051.00

25 06.2023 (;llll I RI:\ \,O\l \\\'l 27S.0?2.00

30.06.2024 :t9lti PI] \I\.,I\.' J\I I ]\'IUKA\II NJI :N(;Ii

l0 06.202.r t.l9ltt CRACIJ !I\\'ARI BRT-iNo

30 06 2021 I llr5l Ot-IVE CI'IAU
10.06 2021 :: l2.l PATJT-INE NYANDIKOCx-HIENG
i0.06.2021 ll06l Et_tslt.\ \\'tKL t_t

i0 06 !02{ TALASO C,OLLO (JUNE 2024 SALARY)
:;0 06 2024 Jol,8.'i NAIVASHA COUNTRY HOTEL LId.SAWELA 225.000 00

:i0 06 201,1 Iet:I{ KE)iYA ,NSTI I Lr-TE OF CTJRRICULUM DEVELOPMENI' 1.207.000.00

l0 06 20:1 l0lll DO\II\IC ONDIIE OCHIENC Ii.900 00

30 06 2021 20069 KENYA BROATX'ASTINC CORPORATION 600.000.00

i0 0o l0l{ 2 l8 KENYA SAFARI LoD{;ES & HOTEL t.261.100 00

10.06.10t1 26'7j I.INDNA ENTERPRISES 120.000.00

l0 0(, l0l.l 181) (;l:\ERIjSl to t II) 75.000.00

30 06 2024 0il5 DT]NCAN CAIIIticE 60e.210.00
30.06 2021 t9t{ l.oRDsro\\'N tRAVIil. 1.612.7',t01)o

I Ot.\t_s 7.J6{,t 06.00

II

\HIF' FOR SIII.:II-A IUTJSYOKI 1.700 00

t()t \t.s I,700.00

-

I
APPf,NDI\ IV
Rf,('l,]lPI'S IN CASHBOOr( NOT II\ BANK SI"{'I'E}IETiT ,\S A'I'JOTH JT]NT:202{ .\I()l \ llxsHl
!1,!_lI \ ()1 ( tlER :t{). P\R ( I t. \RS

to I \ t.s

ll



1

,l

3

4

trot chimedAmountg witdr.e[ and
Senricc 5 and 6 abovcnot includcd in Iines

224332.ts

AccoIntcrcst eanrcd (if includcd in S

KENYA AFFORDABLE EoUSING FINANCE PF.,f I.TE,..T
STATEMENT or S'ECIAL @E*T.NATED) ACCr)-tiNT FG,.;oi{cIr,rATroI
FOR Tf,E YEAR EIYDED 30 JI'I\IE 2024

Crcdlt No.: IBnD L,()AN CREITIT NO.89S8GKE (DA-h r

Benk Account No.: 1000142228Hetd wlthCENTRAL tsrrNrOl r(Cl\yA
NorEs 

I
AMOT'NT

EURO
AM'I:I{T

Amount advanccd IDA

Lcs:
Total amount documcntod

imount to be documcntcd

Rcprtsatcd by:

acoount Bdance 03 ss 30 Junc 2024
Amounb claimcd but not crcditcd as at 30 JUuc2024

-t-
224.552.s5

-' -i

Totrl rdvrnco to Account Ycrr cndcd 30 June 2024

Discrcpancy bctwccn total appoaring on linc 3 and 9

221,332.85

Bplain thc discrepancy bctwccn totab appcaring on lincs 3 and 9 abovc (c.g amount duc to bc rcfundcd to coverincligiblc opcnditures paid fron thc SpeciaUDcsignatod Accoun 0
catc if amount appcaring on linc 6 is cligiblc for financiang by IDA and provide rcasons for not olaiming thc

)^) t)p
ORISED REPRESEI{TATTVE
URCE MOBILISATION DEPARTMENT

NATIONAL TREASURY
DATE: D Lr)Y-l-r)!1

\-5,,

I

5

I

t-

OuBtrndlng

t

I

-tt'
I



SPECIAL ACCOUMT STATEMEN'

For period
Account No.
Deposltory Bank
Addre8s
Related Loan
CGditAgE€ment
Cunency

Boginning batanca of rst July, ZOZ3
es per C.B.K. Lcdgar Accouni

ending 30rh JUTiTE, 2021
10wan8
CEIiITRAL BANK oF KET{YA
CBK
AFFORDABLE HOUSING FIITANCE DA€.T{T

s9,995.f0
Add:

Total Amount dcporited by World Bank

lnt€Gst eamlngs ff deposltcd in eccount

amount refunded to cov€r
expcnditurB

Deduct

amount wihdrawn
269,202.7:i

I99 ryrif .trargeE if not inctuded above inamount withdrawn

Ending balanc. on 30h June,2024

REPRESEIITATIVE

AUTHORISED REPRESENTATUE
EXTERT{AL RESOURCE8
DEPARTUEITIT-TREASURy

?-
SIGNATURE

DATE

SIGNI.TURE:

DATE

(,Paz

DL-c>8 )<-'L\

i,lOTE:The encting bahnce
Sp€cial Account as at 3oth
Itecondliafi on Stabment le

I

(

EUR

ineliglbte

as per Cenbal Bank of Kenva.Ledger Account and the ofi_shoreJune,2024 havc baen reconcitatteched. Ied and a copy of tha supporting



Rcrultr t -3

Run Drtc:
CEI{TRAI.
BANXI IOINTA
totox
NAIROEI

Rtln Tt.not t610lrS,

0t/07a08 Ib

STATEMEIIT OFACTOUNT

ACGOUIIT IyUMtttr ! roaaa{itill

ACOOT,NT TITI,E : AF IoIDAILE roUsrIIG FINANCE T,A.b.It,Tturi}u/

IAGE NO I 
'

DE'IT CREDITBATTNCZ

fio.
DATE II InINCOTO DErArlJ

9'rrs.00

:\ltrr,r l.ll.
Clfi.I&h$hc

w 1@wu8
Y 20:xl070,

v 2(n/l0dt0

B.brcs
t9r3t7.u
26n0LT2
0

CLOSln"c BALANCE I 0

CENTRAL BANK 0f iiilyl

1 1 iUL 20'2r

Conlirned;

xo,
I

2

t

ftho Ort frfn4ffo D.ar& DOat Ordla
01i092@3 pT23XtFca5 FUNDNo 0.oo 93,392.6{0tos2(E3 FT2:lzawlplry FUI,ID|NO orx) 7J,8lr.0t
23r'102@l pT23296687W p\t3t,,[ -u92r2.n o.oo
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a

IBRD

Loan

Details

Hold.r

Holde,"s

Numbcr

Bank

Detalls

Less

Balance

ln Proclrs

(FSL Spread Lo.n) | Status: Otsbursht and Repayng j Countrln Kenya I

ble Houslnt Flnancr project

I History | RepaymenB I Amonrzation schedure I Audh submrssron I Drsbursemer

I B€ncfldarlcs I D.sltn.t.d/UN Accounts I Category Schcdute I

DA.B

HOUSING FINANCE PROJECT DA Curran(y

CuEent Authorlr.d
AllocrUor

EANK OF XENYA
AVENUE

Display

CHARTERED BANK
AVENUE

swlft

Currcncy (EUO Mew Transacdon Ltst

759,6,(3.11

s35,310:6

224332.85

0.00

0.00

EUR

90o,ooo.oo
HALf

Arsod.tad cltctortcs 2 - (Gdi,Ncs,G,Tr & tOC p.t 2)

Odrrr FlnandntSourccs

@ ..CImiOor,rnrerffiemr
'UlicQ'?vl([,h)

NA]ROBI

swlft CBKErcMo(xx

Amount



Loan: IBRD

of

Natlonal

EUR

0.57

9

Apprcval

ProJectt

t.
gvoll^.qgrset

eBusiness

(FSr

Dates

Slttllrlt

- Fixed Spread Loan) I Stetus: Dlsburslng and Repayrne i Country t16nys I

Affordable Housing Finance project

I Dlsbursemcn. r Hrstory r Repayments r y'n-ortizadon Schedure r Audrt submission , Disbu;ien

Commltmmt
Ch.rt r St.rt

Dltr
01FeE202O

R

EtLcdlrt
02)!n 2O2O

Frrrt
l.pa!,rncnt
1r,u1.2021

Cr?!r-i
3Olun..l!21

, ,rP[..don t rt iaptyrrr.t
D.adln. t5J.E2Oa4

310d.2025

s8.3!i O Undtsburr.d ai.T_,ra

and

Anloum p.y.bL

3,8re,a$.r,

1 5,000,ooo.oo

Retroacdve Avallable

Rltroacdv! Llmlt

ShOw amor rnr: r t EUR

Lo3tr 11..'mation (EUR)

5,gned Arnount

Cancelled

Disbu;scl

Unalsb.r.! ,.J

Speclal Commitments

Funds Avaiiebh

funds Ayanaote (EUR,

wlthdrawal Appllcatlons

Spcctal Commltmcnt lssuance
Appiicario.,s

Estln':ata.: Fi1,ls.!,vilLbta

219,000,000.00

45.000,000.0o

101,422.698.33

72.57:,30-..67

0.00

72.577,301.67

0.00

0.00

72577,3O1.67

I

4.63 %

Rctroacdve Dlsbursed

Perlod of RetroactMty

0.@

Ol:lan-2019 to oat.

Dec-2019

o.zs 96
Net Lendtng Rate Net Commltmment Fee

@ ,,G[mrt@mmcd^ftu)

!.;i :rat4l 0rd.

Loan OveMew

IBRD 89580, due on l5-Jut_2024

1t00c,?r4 0o

Outstandlng



10:57 AM

Dlsbursed

Deferred
PrlnclPal

Actual
Obllgatlon

RePaid

101,42269
833

c.co

2s19,887:l
6

0.00

2519,887.7
6

Accrual
Cha€cs to be

ctpltallzed/bil
led

Total PPF

UGDlEQdit clents

Lendlnt Rat€

walver

l:',terest
Waivar Status

"..,Pe

il.:te R:set

IPF - lnvestmcnt Prolcct

Financlnt

Flxed sPread Loan -

COMMITMENT-UNKED

The NatlonalTrcasury
and Plannlng

Kenya

25 Year!

5 Years

5 Montns

t51at"2O23

4.63 96

eBuslness

Commltmcnt
Fce

Walver

0.00 96

lnellgiLle

V3rlat le

rs i -l-
2021

Averl3e RcPaYment

Matuity:

Avallable Embedded

Options:

t/teturlty TYPe :

Ma'udty Proflle

0.25 96

0.00 96

2SO,Om.@0.00

7&554,(x2.46

1t2.112,068.62

14.940 Years

LA'EL

cusroM

0.00

PrePaid

Regular
RepaYmen

ts

o.0o

0.oo

OrlS,in:l r.Pttcyed A'noutit

Currcot undbbu6cd

HlsiLIk i DBbq6'd

Referetlie lnformadon

Lendine l'strumrnt:

Loan TYPe

Borro'vcr of Record

Guarantor:

Loan'erm:

Grace Peri'd:

ARFTcrms:

Nex( A;if Date

- CaPs / Collars

- CurrcnGY ConvGrtlon

optlon
- HGdgG raqucst startlnt

tyPe
- lnterest Rate

Conversions OPtion

(other tnan Subloan)

^.,lormvnortfolionoanoveMew

212



ouustn€ss

Su5rrir WiihdrawJl Appticrtaon

(a)
igfnnYnlE li,!

Loan: IBRD 89580 (FSt- - Ftxed Spread Loan) | Status: Dlsbursing and Re1..,

ProJecr P165034. Kenya Affordable Houslnt Flnance proJect

List

by oe-s P.ld Summ.ry v Value Date

Appllc.tlon

Lo.r strrht O.t
O''D..-2o't 9

loan M.d.
E Lct v.

02run.2020

i. i - rlEd
Slgi.;orl.,

Ssbrnltt.d to Wa
a9.ln*-Z0B

AuthorltGd
Sltiatorlaj
Approvad

og.tvia, -20;3

j Corr,try X"ry, j

Loan OveMew DlsbursemenG I History I Repayments I Amortization schedule I Audit sui)mission Disbursemer

Cate8ory 5c.l(:ul.i

Withdrawal Applications

Disbursement Milestone

l{n App.@.t D.tC
3c^pr.ml9

FP.WA.6

St.tur

Comphcd

Cornpl.tcd

Comptat d

Compht.d

Compht d

Complatrd

Data
rtcchrtd

03Jul.202il

25-r!t-2023

25-^J,)A.2O23

02Jun.2023

3lOct-2022

12&.2021

Varue
Date

(D)ul-2o21

31-4ut.2023

3rr^ut 2023

l/uun-2023

'l ,+'lo$2022

22act-202r

TY.

D&8

O,+B

D}B

oa8

or.B

OA.B

Amount

0.00

7s.E20@

93397.A

300,0(x).00

90./r29:r9

2@,000.o0

ccy

€uR

EUR

EUR

EUR

EUR

EUR

P!ld

Amo rrt

o00

75,820.08

93,397.54

3@.m0.(D

90,i253

200,000.@

ccy

EUR

EUR

EUR

zuR

EUR

EUR

CaEtory
Summrry

2

2

2

DA-8

2

oA.a

Lorn lr P.lady tot
DbbqrrlntOnllnc

CTIArJE-2o24

ShoMrE resuhs I - tO of ,t 
9 entr

5r:arch

L.n
Upd.tld

09Jul-202n

31-Nt-m23

3l-Art 2023

l{-i{t!,zoB

'I 7.t{or-2022

22Oct 202t

OanoveModdisbursements/eFnrrn<

APPlic.tlons | .Sitnatoric(s) I Blnellciarl.s I Oesitnated/UN t.(cJ-.r,...;

3

2

1

Logrd !y

Borrorvlr

Bonofaa

Eorror1!,

8ollffnr

Sorrorvar

Sorrowtr

l!



https://ebizprd.
ndex.httnH#eblzA,vh/myportfolloy'loa 

noveMegd6br rrsprn-n.GraE^ _ _

Ir wtthdrawai At)plicatlon

@

Lo.n: IBRD 89s80 (FsL - Flxed sprcad Lorn) I st tus: Dlsburslng and Repdj,:i t I country2 Kenya
ProJccc pi65o34 - Kcnya Affordable Houslng Finence project

Loan ove,elv Drsbursements i HHory | Repaymen* i Amocizatron schedure i A,.rdir sL'bmission ; oisbu*emel

APPllcttlons i esl$atortqs) I Bcnctrclarles 
I D6lgnatedruN Accouriis I categorys<hedu:e 

I

Showing r?sults t - jO of 19 cnt t€:

Search

rawal Appllc.tlons

Disbursement Milestone

to.o Sltnln! Data
09D..-20? 9

Lo.n Mtd!
llfacdt!

02run-2020

3Mpr-20r9

ctlon Llst

by ol.s v i Documentad DeU y Value Date

Appllc.tlon

A!tho4,rd
Sltnrto.lc!

Submrttld to t{B
09.Mrr.2023

A0ahoi li l

SlSnatorla3

og-Mrt.2023

--

TyP.

DAB

OH

OA€

DA8

DA€

Drl'8

Strtur Ccy

Comdat.d EUR

Complctcd EUR

Coripl.rad EUR

Corllpl.tad
by WB EUR

comphtcd zuR

Cornpl.t.d
bf WE

Amount 6t tery
5{rmnary

275,*7js 2

7srm.o8 2

93.9,97,U 2

3()0.0@.oo D&8

9oA25.4 2

200,0@.@ oA-8

P.id

cct

EUR

zuR

EUR

Anrouht Datt vaba.'cohlld ;;; Logt.d by ,#"'t
n5,661j5 OrJul2O2{ O}Jul2o24 Bonoirer @)t l-zJ21

75120.082$&t.2o233rt&2023Bonorrc, 
3t.tr{_2023

93397.tit25Au8..rOB 31{!S-2O2, Borov,.i ir.a!t-2o2!

O.0O 02.J!rF2o23 Gu,,oc.tt.lto 1+Ftv2O23

90125.39 3l -G-2022 | 7.Nor 2022 gorroh,lr 
I 7_Nov.2O22

0.@ l2act-202r 
Chrt the Dribr. Dj&L-2o21

3

EUR

EUR

oBuslness

OirdESiE 0".

to.r lr qcrdy tbr
DbburtlntOnllnG

0S4ug-2924



KENYA AFFORDABLE EOUSING FINANCD pR()JEr :i
STATEMENT OF SPECIAL (DESIGNATETI iC" Ot-T a t {(--ONC:.,r.,Is TrOi;FOR TEE YEAR EI\TDED 30 JUNE 2023

Crrdft No.: IBRIT I,()AN CREDIT NO.89SB0-KE @A-trpBank Account No.:10fit4{2228 Hcld wlth CENTRAI.B

Amount advanccd IDA

Less:

Total anrount documcntcd
Outstanding uoutrt to bc documcntcd

racntcd by:

dJitt t rr Arrtt I A
NOTES I AMAMOUh[t

irUrto I;Ulr'Ur- ..-..--..
- 

t _ Jt -. .--.t>

I soo ooo oo
.-'..,''.,rr. ';

Notcs

account Balancc as as 30 lunc 2023
claimed but not crcdited as d,30 June 202J I ..?2,iE.lc

I rdvrnce tc S 3c!el Account ycar cndcd 30 Junc 2023
500,000.00

cy bctwc€tr total appcaring on line 3 and 9

thc discrepancy bctwccn totrls appcaring on lincs 3 and 9 above (c.g amount duc to be refunded to covere expendii[cs paid &on the SpcciaVDcsigrated Account)
if amount appcaring on line 6 is cligible for financiang by IDA and providc rcasons for not claiming thctures
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('1..\ss oI .\( ( ot \ ts I t) []\'t. t.op\t u\1'
l07l- t IIt. \,\ I t()\ \t. I Rt:.\st R\v()1'E

'tRLu. BAt..\\( U ,\S ,.\t E\D Ot-.tt',l.\' 2023

\'o1 u l07l - l llE \.\1 to\ \r_ r'Rt: \st R\

Admln It!m DcrcrlpUon

R.rllt..l
S/R.r

Esurrrt d

EplR.Y

Erhncr

H6adquarters

21501145-0717019999.00000001 Receipts From Loans 6,679,570.46 0.00 (6,679,570.46) (6,679,570.46)

2110201,2150u45.0r17019999-00000001 Compensation to Employees 700,ooo.00

2210802-21501145.0717013399,00000001 Purchase of Goods and Seryices 0.oo

ADMIN BALANCE 5,979,570.46 0.oo (5,979,57O.46) (5,979.570.46)

VOIETOTAI,

ctAssoF Acc0uMTotAr.
'rRI.\L B..\l..r\( U.\S.\1 t_\t) ()t'.\t (; 202.1

( 1..\ss ot ,\( (-o( \'t s I DuvEt.opltt:\1
\'(It I l07t-1 u \,\' o\.\t. t Rt..\sl Rt

Admln Itrm D!$rlpUon
Rarlbad

&/RrI
Edn.t d

E4/Wr
Brhncr

H6adquarters

2 1501145-07 17019999.00000001 Recelpts From Loans 5,979,570.46 0.00 (5,979,57O.46) (5,979,570.46)

2110201.21501145-0717019999-00000001 Compensation to Empl s 700,000.00 0.00 (7O0,0oo.oo) (700,0o0.00)

2210802.21501145.0717019999,O0000001 Purchase of Goods and Seryices 1,949,O40.0O 0.00 (1,989,040.OO) (1,989.040.00)

ADMIN BALANCE 3,290,530.46 0.00 (3,290.530.46) (3,290,530.46)

VOTI IOTAI,

CTASSOFACCOUNT TOTAI.

( t_,\ssoF.\( ( ot\ls I l)uvElopuu\I
r07r -'ull] \,\'Ho\,\1. ]-R[t.\st R\\'o1 u

Admln It!m
n..lb.d
Eplnd

E Umrt.d
E4lR.r

Srhnca

1071 Headquarters

21501145.0717019999,00000001 Receipts From Loans 3,290,s30.46 0.00 (3,290,530.46) (3,290,530.46)

2110201-21501145-{t717019999-00000001 Compensation to Employees 700,000.oo 0.00 (70o,0oo.0o) (7OO,OO0.OO)

2210E02.21501145-0717019999.00000001 Purchase of Goods and Servlces 2,556,894.00 0.oo (2,556,89i!.0O) {2,556,894.00)

ADMIN BALANCE 33,636.46 0.oo (33,636.46) (33,636.46)

VOII TOTAI,

CI.ASSOF ACCOUNT TOTAI.
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Drrhuom to D.t!

l0 71

Drrlruon3 to Drt!

1071

tRL\1. l].\t..\\( lt .\s.\1 u\t) ()F sEp 2021

Dr$dpUon

Ddlauont to D.tr



\ ()t [. 107 | -1I E \.\1 tO\.\t.'rRU,\St Rl
'I Rt.\t. B.\1..\\( t_.\s,\.t []\t) o[ (x-t ]otJ
( 1..\ss oF .\('( ()l \.t s I D[]\'Et.oP]t [:\'t'
\otl. l07l-. IE \\1 tO\..\t. ]'Rt;.\St R\

ocdrdon! to Drtc

It!m D.tcrlpUor

Rr.ll$d
EplRcr

BUmrtld

&.y'nt
Brhnco

Admln

1071 H6adquaders

(42,677,985.46) (42,677,985.46)Receipts From Loans 42,677,985.46 0.0021501145-071701999S{0000001

0.oo (7OO,OOO.OO) (700,ooo.oo)2110201.21501145.0717019999-00000001 Compensation to Employees 700,000.00

Purchase o, Goods and serYices 36,636.0O 0.00 (36,636.OO) (36,636.O0)2210802.21S01145.0717019999 {0000001

(41,941,349.46) (41,941,349.46)ADMIN BALANCE 4r,,941,349.46 0.00

VOTE TOIAI.

CLASSOF ACCOUNT TOIAI.
.l 

Rt.\1. B.\1..\\( l: ,\s .\.1 t:\l) ()i' \o\' 2021

( 1..\ss ()F \( ( ot \ts r I)Eyul.oP\lu\ I

\'(It [] |071-1 ltu \,\1 to\.\1. 't R[:.rst R\
Erum.t d

EplRcr
Balrnca DGrhtlom to 0rtr

Admln Itcm Dr$ipUon
R..lb.d

h/RrY
Neadquaiers

41,941,349.46 0.oo (41.941,349.46) (41,941,349.46)21501145.0717019999-00000001 Recelpts From [oans

(700,000.00)2110201.21s01145.0717019999-o0000001 Compensatlor to Employees 700,ooo.oo 0.o0 (7OO,0OO.0O)

2210802.21501145{717019999{0000001 Pulchase of Goods and SerYices 0.oo

0.oo (41,241,349.46) (41,241,349.46)ADMIN BALANCE 41,241,349.46

VOTETOTAT

CTASSOF ACCOUT{TTOTAI

IRl.\t_ B,\t_.\\( [-.\s.r't E\D ot'I)E( 202]
( 1..\ss ()lr.\('( ot \t s I I)l:\ [.t,oP]tE\ I'

\,(It E

D.tcrlptlon

Rr.llrrd
Epln.Y

E tlmrt d

h/R.Y
Bahncc

Admln

1071 Headquarters

Receipts From Loans 47,241,349.46 0.00 (41,241,349.46) (41,241,349.46)21501145-0717019999{0000001

2110201.21S0114S.0717019999,00000001 Compensatlon to Employees 700,oo0.00 o.0o (7OO,0OO.0O) (70o,o0o.0o)

0.002210802.21501145{7170r9999.00000001 Purchase ot Goods and Servlces

40,541,349.46 0.o0 (40,s41,349.46) (40,541,349.46)AOMIN BALANCE

VOTE TOTAI.

ctAss0F Acc0utiTT0TAt
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CLASS OF;\CCOUNTS I DEVELOPNIEN'T

I 071-THE NATIONAL TRE,\SURY

DsscrlpUon

Rselllod

Erp/Rov

&Um8tcd

EplRov

Bslanco

1071 Hoadquarters

21s01.145-07170199e9-00000001 Rsc€lpts From Loans 40,541,349.46 0.00 (40,541,349.46) (40,541,349.46)

2110201-21501145.07 17019939.00000001 Compensatlon to Employees 700,000.00 0.00 (7O0,0o0.00) (7OO,0O0.OO)

2210802-21501145{717019999{0000001 Purchase ol Goods and Services 50,420.00 (s0,420.00) (50,420.O0)

ADMIN BAI.ANCE 39.790.929.45 0.00 (39,790,929.45) (39,79O,929.46)

VOTETOTAT

ct-assoF Accourvl T0T t
TRTAL BT\I;\NCE AS AT END OF FEB 2024

CLASS OF ACCOUNTS I DEVELOPNIENT
VOTE I()TI.TIIE NAl'IONAL TRE,\STIRY

Admln Itom D63crlpUon

Roall.sd

E4lRoY

Ertlm!tsd

EplRar

Balenco Dovlatlons to Drto

1071 Nsadquarlors

21501145.1)717019999.00000001 Receipts From Loans o.00 (39,790,929.45) (39,79O,929.46)

2110201-21501145.0717019999.0000000 I Compensatlon to Employees 700,000.00 o.00 (70o,000.00) (700,000.oo)

2210802-21501145{717019999{0000001 Purchase of Goods and Senlces 9,535,110.00 0.00 (9,535,110.00) (9,535,110.00)

ADMIN BALANCE 29,555,819.46 o.00 (29,555,819.46) (29,s55,819.46)

VOTETOTAT

CLASSOFACCOUNTTOTAL
.I'RIAL I}/\LANCE AS A1'END OF i!IARCI'I 2024

CLASS OII ACCOUNTS I DEVELOPIIIENT
\/OTE I 07I.TI{E }"ATION.\L TREI\ST]RY

Admln Item Darcrlptlon

Rsrllred

ErplRov

EtUmrtad

EplRov

DoYlstlonr to D8t6

LO? L ll6adquarters

2150114S.0717019999.00000001 Receipts From Loans 29,555,819.46 0.00 (29,sss,819.46) (29,5s5,819.46)

2110201.21501145{71?019S99{0000001 Componsation lo Employoes 700,000.o0 0.00 (700,ooo.00) (70o,000.o0)

2210802-21501145.071r019999{0000001 Purchase of Goods and Services 1,214,454.00 o.0o (1,214,4s4.00) (r.214,454.00)

ADMIN BALANCE 27,641,36s.46 o.00 (27,641,365.46) (27,641,365.46)

VOIETOTAT

CI,ASSOFACCOUNT TOTAT

VOTETOTAT

ctAss0F Acc0 ut{I Torat-

CLASS OF ACCOUNTS I DEVELOPi\IENT

TRIAL BAI-ANCE AS r\T END OF JAN 2024

VOTE

Admln Itom

DoYl8Uonr to D.to

39,790,929.46

Balancs

,



l07l-TIIIi \.{TlO\-',.'\L ]'RliASt:llY
TRIAL BALANCE AS AT En-D OF APRIL 2024

CLASSOT'ACCOU|\'TS I DEVELOPJ\IENT

IOTI-TIIE NATIONAL TREASURY\/o1 E
Ertlm!t!d

fu/R!v
8!l!nco DoYlrtlons to Drt!Rc!lbcd

Eg/RctDr!cdptlonAdmln It6m

Hoadquadors1071
(27,641,355.46)27,641,365.46 o.0o (27,041-365.46)Recelpts From Loans21501145-0717019999{0000001

0.00 (700,ooo.0o) (700,0oo.00)700,000.00Compensatlon to Employees2110201-2150114s{?1?019999.00000001

0.o0 Q,492,275.7 sl Q,492,275.75)2,492,27 5,7 5Pu?chase of Coods and Sewlces2210802.2150114s.0717019999.00000001

(24,049,089.71) (24.049,089.71)24,049,089.71 0.00AOMIN BALANCE

VOTETOTAI.

C LAS SO F ACCO U I.IT TOTAT

TRI.\L BAI,ANCE AS AT END OF MAY 2024

CLASS OF ACCOUNTS I DEVELOPMENT

IOTI.TIIE NATIONAL TREASTJRYvol E
E tlmrtcd

Ea/R!Y

Balanco DrYlatlons to D!trR.sllrrd
EplRrYDcscrlptlonIt€mAdmln

Hradquadals1071
(24,049,089.71)0.o0 (24,O49,089.71)24,049,089.71Recelpts From Loans2150114S.0717019999{0000001

0.00 (700,000.0o) (7O0,OO0.O0)70o,o00.00Compensatlon to Employees2110201.21s01145.0717019SS9.00000001
(89,521.85) (89,521-85)0.0089,s21.85Purchase of Goods and Servlces2210802.21501145-0717019999-00000001

0.00 (23,259,567.88) (23,259,567.86)23,2s9,567.86ADMIN BALANCE

VOTETOTAI.

CLASSOFACCOUMTOTAT

TRIAL RI\LANCE AS AT END OF JUNE 202{

CLASS OF ACCOUN'TS I DEVELOPi\,IENT
IOTI-THE NATIONAI, TREASURYyOTE

&tlmrt.d
EDlRcv

BEIrnccR!!llrcd
Ep/Rcv06rcrlptlonll€mAdmln

H6adquat6rs1071
(23,259,567.86)0.o0 (23,259,567.88)23,259,56?.86Recelpts From [oans21501145-0717019999.00000001

(7oo,ooo.o0) (70o,o0o.00)0.00700.ooo.00Compensatlon to Employees2110201-21501145.07170193S9{0000001

0.oo (16,994,234.15) (16,994,234.15)16.99,1.234.15Purchase of Goods and SerYlces22tOaO2-2lSOll45.O7 L7 0 l9 9S9{0000001

(5,565,333.71)0.oo (5,565,333.71)5,565,333.71ADMIN BALANCE

VOTETOTAT

C I.AS S O F AC CO U NT TOTAT
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