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4- Key School Informetion end Menagement

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education
Act, 2013- It is in Nyeri Coumy, Nyeri Cennal SubCounty.

The school rvas registued in llD0l9 rntder regisffation nurnber l9S m30 0t65 and is
currently categorized as An Extra County public school established, owned and operated by
the Government.

The sclrool is a boys boarding school and had l3l2 number of students as at 3fi Jrme 2023.1t
has 6 sneams and 5l teachers of which 5 t€achers are ernptoyed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Bmrd of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I Josephtvl- Kanreru Chairman

2 Onesmus Secretar5,- Principal
J Charles Waithaka Member

4 Martha Gitau Member

5 Daniel Muchiri Member

6 Stephen Karanja Member

8 Ven. Charles Itegi Member- Rep CEB

9 Nicholas M- Rungurua
Member Rep
Teachers

l0

Mary Wanjohi
Joseph M Karueru
Late Silas Kimamo 3 Members - Sponsor

ll

WilliamNdumia
Consolata tv{naaniki
Charles Kaguora
Patrick Mathenge
Mary W- Nderitu

Membsr-
Community

12 Martha N. Muya
Member -Special
Needs

t3 Peter Muriuki Rep Students

III

Ref: I ltiame of Board Itlember Design Date of aDDointmetrtation
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The fondions of tte Sclool Board of Manegemeut rre to:

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards sel under

the Basic Education Act, 2013.

- Emure and assure the provision of poper and adequate frcilities for ttrc School.

- Manap ttre Sclrool's aftirs in accordance wilh tte rules and regulafions governing

occupational safety and health.

- Advis€ the County Education Board on the stafhng needs ofthe School.

- Detcrmirrc cases of pupils' discipline and make rcports to Orc CEB.

- PreparE cmprehernive termly report on all areas of its rnandde and submit tlrc report

to CEB.

- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance

with Article 226 (l) (a) of ttre Corutitrnion of Kenya" Soction 8l of the Public

Fimnce [danagement Act,20l? and fire Fourth Schedule pru2l arnd23 of the Basic

Education Act, 2013.

(c) Committees of the Board

Joscph Kanreru
MryWqirhi
lvtarfra Muya
Peter Githara
Onesmus Mwangi

BOM Chairmam
Nlernber
Member
Member
PrincipaU sec.

fI Executive Committee

kincipaV sec

Iv{ernber

Chaiman

Ntemeber I

2 Audit Corunittee Joseph Karueru

Chaleswaittata

Peter Githara

Onesrnus Mwangi

IVlemeber

Clhairnan

[\lember

2

Finance,procurement
and general purposes
Committee

Joseph K Mattrcnge

Charles waithaka

Perer Githa'a

Onesrnus Mwangi

v

Ref: I Name of Committee I Names of ilIembcn Designatior Number of meetings
attended during the

r

secraaa/Principal I

l
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4 Acadernic Committee Mrywmjohi

Stephen Karanja

Susan mureithi

Onemusfifwagi

Mary Ndungu

Nicholas Maina

Chaimm

Member

Member

Primipal

Dean

Deputy

principa(adnm)

5 Developrnent
Committee

Charles Kaguora

PeterGithtra

JooAhKruu

Mary Nderitu

OnemusMwmgi

SCDE

Nicholas Maina

Public worts

Chairman

PA chairman

BornChairman

Member

Nlember

It{ernber

Mernber/ DP

Co-opt

I

6 Discipline and
rvelfare Corlnittee

Stephen karanja

Mary wanjohi

l\,lember

\.lernber

I

Adhoc Comminee (if
anf'drnine fte year)

1

l
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DESIGNATION NAME TSC NI,JMBER
PRINCIPAL ONESIUL,S N,T NTWANGI i37000I
DEPT-'TY PRINCIPAI. NICHOL"\S L{ RLD{GIr'RU A1

-t DEPI-I)'f'T" PRII{CIPAL DAT{IEL K ilTLiCHIRI
SCHOOL BURSAR ROSE W tv{URruKI

FLORENCE NWANJIRU
BOM
BOM

4

(d) School operation Menagement

For the financial year ended 30th.Iune 2023 the School day-today management was under the
follo ns

(e) Sctoobcontects

(f) School Banks

Provide details ofthe school banks

Name of Bank: KCB
Branch: NYERI
Postal Address: I l0l 854022

Name of Bank: KCB
Branch: NYERI
Postal Addres s: I 21 7 2686 I 8

NameofBanli: KCB
Branch: NYERI
Postal Address: I 101863455

Name of Bank: KCB
Branch: NYERI
Postal Address: I 108773664

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

166-10100
0703751860
giakanjaboy@gmail-com
rvrvrv- giakanjahi gh-ac-ke
N/A

N/A

Name of Bank: EQUITY BANK

VII

Name of Bank: Cooperative Bank
Branch: NYERI
Postal Address: 0l I29379843400

REF'

,1055t5
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Branch: NYERI
Podal Ad&ess . I l5OZXiT24498

Name of Bank: KCB
Branch: NYERI
Postal Address: I 107 569265

Name ofBank: KCB
Branch: NYERI
Postal Address: 1 108591604

NameofBank: EQUITY
Branch: ttYERI
Postal Address: I 150277 47 497 4

MPESA Paybill No.247247 Accormt No 724498#a&n.no attached to Equity bank
account 1150296724498

Mpesa Paybill No. 400222 Account No 166166#adm no attached to co-operative bank
account I I 129379843400

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box3fi)84
GPO 00100
Nairobi, Kenya

VIII
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5. Sunmery Report of Pedornrnce of The School
The following is a surnmary rcport of fte performance of drc sclrool against Ore set

pe rformance evaluation criteria:

a) Financial performance:

- Surplus/Deficit for the year

Capitation grants

20,000,000

18,O@@0

16,mO,mO

14pm,(m
12,000,000

10,000,000

8,mo,ofl)

6,(m,(m

4mo,(m
2,mo,firo

o

1 Operations Account

2 Tuition Account

KSHS

2023

rcHS

2022

KSHS

202L

A.ccormts 2021 2022 202t

Ksh Ksh Ksh

Tuition ( r25606) 65230 51930

Operation 4202146 25411 285,4i5

School fund (73ss399) 4859st7 2066t09

lnfrastructure (942942\ t264346 (1961467)

Total (422160r) 6r91637 442,007

sNo ACCO['F{TS 2023 2@2 2U2,t

KSHS KSHS KSHS

I Operations Account 18,714,s94 18529301 9,410,506
) Tuition Accotmt 3,486-506 4,2t3,591 1.494.('12

Totd 223,Ot,{frg 22,{lm,E,92 l0PO5,1.t8
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Growth of other income(s) eamed by the school

120000000

100000000

gxrxxm

60000000
School fund

I nfiastructu re

20000000 L0

Ksh

2023

Ksh

m22 2o2t

Ksh

Accounts 2023 2021

Ksh Ksh Ksh

School fuid 969s676t t099726tr,8 32173486

Infrastructure 4326000 703 r 000 t 5265500

Total 101282764 I 17003668 47438986

OVERVIEW OF GROW'TH IN EXPEtrI{DITTIR,E, OF THE SCHOOL
SNO ACCOUNTS 2022nO23 2021nO22 202t

Kshs Ituhs Kshs

I
School Fund
Account t04,3 r2,r63 r05.113,157 30,107,377

2
Operations
Account 14,512,248 18,526,757 9,125.071

Tuition Account 361,214 4,r48,361 1,442,720

-l
Infiastructure
Account 5,268,942 5"766,654 17,227,322

Total l27,7OS..{GI 133,554,923 57,902,490

x

2022
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MOVEMENT OF DEBTORS OF THE SCHOOL
SNO ACCOUNTS 2023 2022 2021

I
School Fund
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Debtors t69t4622 r3,968,067 r4,966,068
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School Fund
Auunt XSHS I(SHS KSHS
Creditors 19,u7,w7 8.795.066 15,736,762

Total 19,847,U7 E,795,0,66

MOVEMENT OF CREDITORS OF THE SCHOOL

SNO ACCOUNTS 2022t2023 z02V2022 202t

20000000

10000000

0

School Fund KSHS KSHS

I

I

MOVEMENT OF CASH AIYD BANK BALANCES
SNO ACCOTIN'I'S 2023 2022 2021

KSHS KSHS KSHS
Bank T&987 t7906,97
Cash
Total 25249tO 7965946 1791905

XII

KSHS

i :szs6s6
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b) TeeclerStudent retio: l:24

c) lVlean score in the 2022 KCSE:5.57

d) Numberof Candidates inthe2O22 KCSE:

e) Capecit-v of the school:

YR A A- B

+

B B- C

+

C C- D

+

D D E x ENT MS MG

2022 a a I I l7 31 JV 73 3t t2 7 a a, 221 5.57 c

2021 0 9 23 25 63 66 10 25 1 0 298 5.878

I
C

2020 a I I2 l5 39 36 Jrr I2 2 0 0 o t95 6.933

-t

(l+

lE{R nilO 0F'SnlDENfS

2023 2021

2tJ7 222 29u

YEAR

2023 t 3l2

2022 1261
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0 Development projects carried out by the school:

f iit. i'l(iNClPr\
GIAKA l'lJA BOYS HIGH SCHOOL

o 166-1 O,NY RI

t

I

I

0

E.rr s.. L<-

Principal

Multi Purpose

Hall

tlarambee conductod in

2020
.+-.1

On going 80%

completion

XIV

,<1

Proiecrs StatusSource of funds
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6. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act-2012 requires that, at the end of each

financial year, each National Government School shall prepare financial statements in respect of
that school- Section Sl (3) requires ths fuaxrcial statqn€ms so prefared to be in a form that
complies with relevant accounting standards as prescnbed by the Public Sector Accounting
Standards Board (PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Fiucation Acl 2013 requires the Board of Management of a public
institrdion of basic education to be L:eep all proper books and records of accotmts of the iucome,
expenditure and assets of the institution.

The Board of Management of Giakanja Boys High School accepts responsibility for the school's
financial statements, which lrave been prepared on the Cash Basis Mahod of Financial Reporttng,
using ap'opiate accormting policies in accordmce rvith International Prfilic Soctor Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and

fair vierv ofttr shte ofdre school's transactions during the financial year ended 30n Junq 2023,
and ofthe school's financial position as at that d&-

.,, (
............ A;.-:i.. .. .. ..........;. .. . a;i.....

Name:Joseph M Karueru

Designationr Chairman, School Board of Management

Date: t,- I r I

TttE PItIi'lClPhL.
GIAKANJA BOYS HIGII SCHOOL
.F..{}..Box 1 66'- 1 0 1 0O,NYERI\r\r..

Nam smus Mwangi

Designation: School Princi

Dare 
=-{a-\.r-.-u;

Nams Florrsrce }.Iyanbura

Ilesignatioa: Bursar/ Finance Officer
Date: i' 1,,r{a+-

(V

-*)

SlGl\1..................0/\I8..
to Board of Management
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REPUBTIC OF KENYA

OFFICE OF THE AUDITOR.GENERAT

l'-tthutrt ittg . l,,. t t tt tr ltlt i I il r

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON GIAKANJA BOYS HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 - NYERI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Giakanja Boys High School -
Nyeri County set out on pages 1 to 19, which comprise of the statement financial assets
and liabilities as at 30 June,2023 and the statement of receipts and payments, statement
of cash flows and notes to the financial statements for the year then ended and a

Report of the Auditor-General on Giakanja Boys High School for the year ended 30 June, 2023-Nyeri County



summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Giakanja Boys High School- Nyeri County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities and Note 13 to the financial
statements reflects accounts receivables balance of Kshs.16,914,622 in respect of fees
arrears. However, included in the balance are receivables amounting to Kshs.9,690,848
which had been outstanding for more than two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.9,690,848 could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of financialassets and financial liabilities and Notes 10, 11 and 12 to the
financial statements reflects cash and cash equivalents balance of Kshs.4,954,681.
However, the balance was not supported with bank reconciliation statements, certificate
of bank balance confirmation and cash survey report.

ln the circumstances, the accuracy, completeness and existence of cash and cash
equivalents balance of Kshs.4,954,681 could not be confirmed.

3. lnaccuracies in the Financial Statements

The statement of budgeted versus actual amounts lacked total income and payments.
Further, the budget lines for some items were left blank. ln addition, the statement of assets
and liabilities reflects accumulated fund brought forward of Kshs.6,243,057 while the
balance from the previous year was Kshs.8,947,311 resulting in unexplained variance of
Kshs.2,704,254. Also, the pages of the financial statements are not in logical sequence.
No explanation was provided for the anomaly.

ln the circumstances, the completeness and accuracy of the financial statements could not
be confirmed.

Report of the Audilor-Cenerol on Ciakanja Boys High School for the year ended 30 June, 2023 - Nyeri County
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The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Giakanja Boys High School- Nyeri County
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Unapproved Expenditure

The statement of receipts and payments and Note 7 to the financial statements reflects
operations amount of Kshs.14,512,248. lncluded in the amount is an expenditure of
Kshs.137,750 for supply of wall chart which was not supported with budgetary approvals.

ln the circumstances, the regularity and value for money realized from the expenditure of
Kshs.137,750 could not be confirmed.

Report of the Auditor-General on Giakanja Boys High School for the year ended 30 June, 2023 - Nyeri County
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2. Failure to Prepare School lmprovement PIan

During the year under review, the School did not have an approved School lmprovement
plan. This is contrary to Paragraph 2.2 of the Ministry of Education Operation Manual for
Utilization of Learner Capitation Grant and Other School Funds, which requires schools
to identify in every three-year school improvement planning cycle, one priority area in
each of the four key areas which include curriculum implementation, foundational literacy
and numeracy outcomes, an enabling environment for learning and parental involvement
and community engagement for implementation.

In the circumstances, Management was in breach of the Ministry of Education Operation
Manual.

3. Lack of Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.123,483,863 and
Kshs.127,705,464 in respect of total receipts and payments respectively. However,
during the year, Management did not prepare an annual procurement plan as part of the
annual budget preparation process. Further, no procurement budget was provided for
audit review. This was contrary to Regulation 40 of the Public Procurement and Asset
Disposal Regulations, 2020 which states that 'a procuring entity shall prepare a
procurement plan for each financial year as part of the annual budget preparation
process'.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Report of the Auditor-Ceneral on Giakanja Boys High School for the year ended 30 June, 2023 - Nyeri County
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Basis for Conclusion

1. Lack of Ownership Documents

2. Lack of Internal Audit Function and Audit Committee

During the year under review, the school had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (NationalGovernment) Regulations, 2015 which requires the internalaudit
unit of a National Government entity to assess effectiveness of the school through an
internal performance appraisal commenting on its effectiveness in the annual report to
The NationalTreasury.

ln the circumstances, the school did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with the ISSAI 2315 and ISSAI 2330. The
Standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report of the Auditor-General on Giakanja Boys High School for the year ended 30 June, 2023 - Nyeri County
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Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.217,341,000 in respect of fixed assets which includes land with a balance of
Kshs.10,000,000. However, land ownership document was not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.



ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Report of the Auditor-General on Giakanja Boys High School for the year ended 30 June, 2023 - Nyeri County
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Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the school to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

Report of the Auditor-General on Giakanja Boys High School for the year ended 30 June, 202j - Nyeri County
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA a cy u , CBS

30 September,2O24
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& Strtement Of Reccipts end Peymeuts For lte Ycer Endcd 3Or Junc 2023

The school financial statements were approved on 2023 and signed by
,/->

Name: Joseph Karueru me:Onesmus lllwangi Name:Florence Nyambura
School PrincipeU Secretary to
BOIIIChair BOM

Dete:

=1.l\"^2-t
Bursar/ Finance Officer

Deh:Dete:

f illl PItINCIP;\L
GIAKANJA BOYS HIGH SCHOOL

P. O. Box 166-10100,NYERI

R.ccipa

Cryiaion grars for ruition I 3.,t86,505 4,2t3.59t

Capitation grants for operations 2 18.714.s94 18,529,301

School fimd income- parents' contributions J 8s,855,278 87,5U,774

School firnd incomeotlrer receipts .l I l.t0t-486 22,387,894

Cryitaion grants for infrmucure 5 .1.326m0 7,03r.000

Total Receipts 123,483,863 139,746,560

PeymcnA

Tuition 6 3,6t2.r r r.00 4,t48,36t

Operations 7 t4,512,248.00 18,s26,757

Boarding and school fund 104.3 r2, 163.00 105,1t3,l5l

Infrastructure 9 5268,942.00 5,766,654

TotrlPr5rmts 122705,{6t.m 133*55{,q23

SurpluVDeficit (4"221,60t.00) 6,191,637

II

SIGN DATE

Description Of Vote Head 2022-2023 202 t-2022

Ifths Kshs

l

I
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Financial Assets

Cash and casb equivalents
Banli balances t0 796d;987

Cash balanc.es u 224 959

Short term investments t2 2,000,000 2,000,000

Totel cash and cash equivalent 9965946

Accormts receivables t3 16,914,622 t3968067

Total financial assets 21869303 23934013

Finenciel liebilities

Accounts payables t4 (re.847.M7) (8.7e5,066)

I{et finmciel essets 202r{56 I5t389{7

Accumulated fund b/fwd t5 6?43057

Surplus/deticit for the year (422r,60r) 6,191,636

lYet liurciel pcitbn 2V2t{56 au73rl

9. Statement ofAssets and Liabilities As At 30'h June 2023

The s ancial statements were approved on 2023 and signed by

Name: Joseph Karueru Name esmus Mwangi Name:l-lorence Nyambura
School PrincipaU Secretary to

CheirBO}I
o"e 3)/o e

t

BOI}T

It v-' Drte:

Bursar/ Finance Officer

1 )-l Ilete: :,1.-) o? av,
l'n t. P il NC PA I-

SIGN DATE

')

Descriotion \ 2023 2022

I[!3DI t(sEa

I zszrew I

49546E1

15 r 38948

"*--X/

GIAKANJA SOYS HIGH SCHOOL
P. O. Box 166-101OO,NtyEFlt

..-..-
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6. Statement of School Management Responsibility

Section 8l (l) of the Public FinanceManagement Act,2012 requires that, at the end of each

financial year, each National Government Sclrool shall prepare financial statements in respect of
that school- Section 8l (3) requires ths fucial statwr@ts so prepared to be in a form that
complies with relevant accounting standards as prescn'bed by the Public Sector Accounting
Standards Board (PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Acl 2013 rcquires the Board of Management of a public
institrdion of basic education to be ksep all proper books and records of rccounb of the income,
expenditure and assets of the institution.

The Board of Management of Gakanja Boys High School accepts responsibility for the school's
financial statemerts, rvhich have been prepared on the Cash Basis Method of Financial Reporting,
using ap'opiate accormting policies in accordance rvith International Prfrlic Sector Accounting
Standards (IPSAS).

The Board of lvlanagement is of the opinion that the school's financial statements give a true and

fair view ofthe state ofthe school's transactions during the financia! yea ended 30e June 2023,
and ofthe school's financial position as at thd rhte-

....... r.,.;rJ.-.... .. .... .:...1; ...'. ..:...'..
Name:Joseph M Karueru

Designation: Chairman, School Board of Managsment

rlate i,- lr.,,,tll,!

Nam smus Mwangi

Designation: School Princi

{*\
'2r?_tDate: "a''>

( r,/

.:- i

NameFlorence Nyanhra
Designation: Bursarl Finance Officer

,\? 
I \r . I H I

TltE Ptlli',lCli)irl,
GIAKANJA BOYS HIGI.I SCHOOL

.Fr0..Box 1 66'- 1 01 00,NYERl

SlGl'1.............. 0ArE..................
to of Management
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The scftool"s financial statrrnetrts were pp'oved on 2@3 and sipedby:

10. Statement of Cash Flows for the Year Enderl 30rh June 2023

The - -cr,l sildemeots rvere ryprovod on 2023 and signod by

,Name: Oa{ gsnr.*s frr\".{*nk t Name: '! ;-: , i ., I i-i:rri,i,School PrincipaUSecretary to - *l
.i

Chair B0llt BOTT

Date; ?C>
l',r r:'

Bursarl Finance

liF::r
Piitfucti,J^1.

t

GIAKANJA BOYS. HIGH SCHOOL
P. O. Box t66lt0t00,irrvERr

-)
S lGl'J.................. Orit r... -lI 1.... ..

Cash froD Opcratng Activities

Receipts

Capitation grans for tuition I 3,486,505 4.213.s9t

Capitaion grants for operdions , 18,714,s94 18,52930r

Schoot - r imo-parcmconnibuionJftes 3 85.855278 w,5u,774
Other income 4 1 I ,101,486 22,387894
School firnds grants for infrastructure 5 4,326,000 7,031,000

Toial receipts 123'.1{13'863 139,746,560

Paymcnls

Cash outflows for tuition 6 3,6t2,ttt 4,148,361

Cash oudlorvs for operations 7 l4,st?,248 18,526,757
Cash orrtflorvs Boarding/hmch and school fimd
payryE 9

t04.3r2.r63 105, I 13, t5 I

infrastructure
8

5,2691942
5,766,6S1

payments t27,705,464 133,554,923

(422r,60r)
Cash flow from investing activitics

Purchase of investrnents (789664) 1008s94

i\et cash inflorv/outllor*s from investing activities (s0n26s) 7200231

Net incrcasc/dccnease in cash and cash equivefcD{s (sorr26s) 72W231

Cash and cash equivalent at beginning ofthe FY 9965946 276s715

Cash aod cash equivalett at end of the Fl' 49s4681

I)ate: ,:-,. IJ-q Date: :lj:'

0fFrcer
It.

Description Note 2!t23 2422

L<Ls

6,191,637

9965946
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11. Statement Of Budgeted Versus Actual Anrounts for The Year Ended 30th June 2023

Ileceipts

(l) Caphatbn Grant on
Tultlon
Ref'crence Matedals 28,665 0

l ,500,000 1,500,000 I,349,000 90o/oExerciso Books

l-obotatory Equiprncnt r,499.500 1.499,500 {t0897s 569/o

lnternol Exarns s50.000 550.000 205432 37o/o

Chalks 55,200 55,200 0o./o

599500
Teaching/Leaming
Materials

599,500 17 5o/o

(2) Capltatirtn Grant on
ODeratkns

2,8 16.000
2.7I5,8r6 960/ol)ersonnel Ernolunrertts

Repairs And
Mailttenance

s,s00.000
5,500.000

8.4s 1,000 l54o/o

2,01 8.500
1.9r2,000 95o/o

Local Transport /
Tmvelling

2,018,500

3,223.000
2.575,500 80o/o3,2X,0A0

200.000
r36,500 68o/oMedical 200,000

2,000,000 2,000,000 0o/olnsurance

3) FDSE fttr 3 3

4

Flnal
Budgct

c-a+b

Krht

Orlglnnl lludget AdjurtmentsReceipUllxpens$ Ilcm
Actrrrrl On

'%, OI
I ltlllzntion

a

Krhr

b

Krhs
5:yl /,_

Kshs

| (hmparnble

I .:ul{r-
_ _{_.

Kshs

1046657

2,816.000

Elecuicity And Water
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3. FDSE
INFRAIITRUCTURE

377(r000 28.655 lo/o3776000 Nlt_Maintenance
&lrnprovoment MOE

37 t0823 1.349,000 360/o35 r0823 200000M&l parents'

eontribution
(4) fr'egs Charged on
Parents

538735 r453873s
808e75

60/ot4000000Personncl Ernolunrents

3710823 20s432 60/o35 r0823Repnirs And
Mointenance

t0466574715546 ?2%4279546Lncol Transport /
Trnvelling

8495931 5432 r00 64o/o8290931 20s000Electricity And Water

7374028 8.451,000 I l5o/o1000287274000Adnrinistrution Costs

1503216 l.e | 2,000 l27o/o3?761500000Activity

Itisccllenous lnunte
Loons / Bolrowing

t00c)00 9o/o10000 t 0000090000Rent incornc

550000 94Yo30000 550000520000lncome Prom Farming
Activities

0o/o50000 50000lnterest lnconre

485tre l6246tt02123Total Incomc

(6) Expendlure For
Tuition

..5

Receipt/Ihpcnscc Itcm Orlglnnl lludget AdJustmcnts

==1.-
Krhs

b

Kshs
+-l-r

Flnnl
Budgct

crr*b
Ktl"t

Actual 0n
eompnrnble

%of
tltlllzntlon

edlco/"

t(.h.

&g!
_!_
Kshs

j

200000

500000

50000

1787039
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t 01.790 0o/o'[extbooks

120 0o/o1,500.000 1.500,000Exercise Books

1.449,800 I,154.750 80o/oLoboratory Equipment t,449.800

550,000 0o/o550.000lntcnral fixarns

33o/o59q.500 1.985,57sTeaching i Learning
Materials

599.500

55.200
0o/o55.200Chalks

0o/o6400'Ieaclrers Cuides

0o/o200.000200.000I,IBRARY
(7) Expendtture For
0pcratkms

2.816,000 300,000 t%Personnel Etnolutnetts 2.816.000

ll60/o5.500,000 6,386,088s.500.000Repairs, Maintenance &
lmprovernents

2.01 8,500 488,1872.0 t 8.500
Local Transport /
'Iravelling

3.223,000 2,078,760 64%3,223.000
Electricity, Water and
Conservancy

87,322 44o/o200.000200.000tr4edical

17 4o/o2.282,500 3,964,9232,282,s00Adrninistration Costs

42o/ot.650,000 694,240Activity Expenses 1,650,000

166,497 8o/o2.000,0002,000,000INSURANCE
(8) Expendlture For
lnfrastructwe

6

Flnal
Ilurlget

cra*b

K.ht

Acmnl0n
Compnrable

V. Ot
I ItlllzntionReceipt/l4xpencer ltom Orlghtnl lludgct ldJurtments

Erlh
_!
Krhs

_3_
Krhs

b_

Kchs

c=tllc "/,

t- Kshs

24%



GIAKANJA BOYS SECONDARY SCHOOL
Annual Report and l,'inRncial Stntercnts For the ygar ended 30'h.Iune 2023

Purchasc ofequipment
t00000 s0000 150000 150000 50o/o

(9) Expcndlture For
school Fund

l)ersonnel Ernolrrrnents t2.838. 172 r 4538735 14538735 88%

Rcpnirs, Maintenance
and lmprovcments 3,7 10.823 37 10823 3710823 800i

2,983,,102

:i.794.80 984745 4,77c).546 4,779,546
79o/o

Local Transport /
Travelling

8495931 8495931
Elccricity. Water and

Conservuncy 76196t 60%
7763892

Medienl Expenses

6067477 1306551 7374028 7374028 82%Adrrrinistratiorr eosts

t503276 r 503276 82%Activity 1246553 2s6723

Granriry

49 t 82435 49182435 95o/o46896734Lunch Progronrrne 228570t

s40000 540000 i2o/o500000 40000Expcnditure For lncotne
Generating Astivity

55 5000 s550(n) 96%23000lnsurance Cogts 532000

3000
660/o

r000
Other Expenses On
lnvestments

2000

56000 82%10000 5600046000Rent Expenses

NilNiI 12000 1200012000Bank Charyes

12000 12( 00 83o/o10000 2000Acquisition Of Assets

'l'otrrls

'7

Flnrl
Burlgct

cra*b

Krl"

tefunl On
ompnrable
:BtsLr-

Recelpt/Expcnres llem AtlJustmentsOrlglnrtl lludget

l--
lr

I
Kshs I

%of
Utlllzntion

4r"Y
Kshs

-L
Krhs

d

Kshs

I4,538,73f

3000
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Renmns for under expenditure antl over expendlture
i. Thc governrncnt did not release the total amoult of capitation as required.
ii. The parents were unable to pay the school fees as per the fees etructure thus unable to meet dre budgeted.
iii. The rate of inflation made the goods priees to go high than the budgeted prices.

Z
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12. SignificantAccountingPolicies

The principal accounting policies adopted in the pqaration of these financial statements are set
out below:

Statemert of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accormting and applicable
gorffinmerfi legislations and regutations. Tlre finarpial statemems comply with and

conform to the form ofpresentation prescribed by the Public Sector Accounting Standards

Board ofKenya.

This cash basis of accormting has been srplernented with accormting for; a) receivables

that irrlude school fees fiom parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of tlre .rc*rxrl, and all values are roundod to the rcarest Kenp Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

, Recognition of receipts and prymeots
The -rclrrxrl recognises all receipts from the various sounc€s wlpn the event occurs, and the

related cash has actually been received by the.sc'/ro<.r/. In addition, the school recognises all
expenses rvhen the event occurs, and the relaled cash has actually been paid out by the

scfunl. lncome arising from school fees is recognised rvhen the event occurs rvhether cash

is rweined or not Expenditure arising from operations is recognised rvhen ttre ei'efit occurs

irrespective of receipt ofcash.

In-kind contributions
ln*ird contributions are domtions rlrat are ma& to the.sc*ool in the form of acrual goods

and/o services rather than in money, or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, trc school includes such value in the statement of
receipts and payments both as a receip and as a palrment in equal and opposite {rmounts;

otlrcrwise, the cornribrrion is not recorH-

3

'l

4- Cash and cssh equivalents

I.
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Cash and cash equivalems comprise cash on hand ard cash at banh short-term deposits on
caII ild higbly liquid investrnents wifrr an orignal maturity of three monlhs or lesq *{rich
are readily convertible to known amounts of cash and are subject to insigrificant risk of
changes in value. Bank account balarrces include amounts held at various financial
institutions at the end of the financid year.

5. AccoutsReceinbh
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accowrts receivables also include school fees
billed to parents for services rendered br.rt not paid This is an enhancement to the cash
accortrtting policry. Odrer accormts receivables are disclmed in the fimncial staternas.

Accounts Payable
Por the purposes of these hnancial statements, deposits and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
government practice of retaining a portion of contracted services and works pending
fulfilment of obligations by tlrc contractr and to hold dcposits on behalf of third parties.
Payables also include expenditure incurred for the purchase ofgoods, works and services
that has been rendered and not settled. This is an enhancement to the cash accounting
policy adopted for public secondary schools- Other liabilities are disclosed in the financial
statements.

Non-current assets
Non-current assets ar€ expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a
mernorandun to these firnncial statements-

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The "rcinol's
brdget was approved by the Schml Bmrd of Management. A comparison of the actual
performance agains the cunparable budget for the financial year un&r revierv has been
included in the financial statements.

Comparative ligures
Where neces$D/ comparative figures for the previous financial year have been amended or
reoonfigured to conform to the required changes in presentation

10. Subcequent €vents
There have been no events subsequent to the financial year end with a significant impact
on the financial statements for the year ended 30ft June 2023.

8.

9

lo
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Notes To The Financial Statements

I Government Granfs for Tuition

2 Government Gnnts for Operafions

3 Sctol Flmd Incomc -Prrtnls ContribrffuCFcrs

Refercne Mst€rials 47776

Exercise Books r 349000 169561s

808975Laboratory Equipment 714700

lnternal Esams 250900

Teaching I f-earuing Materials It"l{6'.r-il 1323756

Texx books 28665 178620

Teachers Guides 50000

Totel 3,{t6,gl5 421359r

Personnd Emoftmerts 27t58t6 5697000

Repairs And Maintenance 845 1000 68849 l4
Local Transport / Travelling r912000 r 468s00

Elecricity .{nd Warer 2575500 2438912

Mdical t36500

Administration Costs 887975

Activity 72s013 550000
Other Vorc Heads (speciS)tlnsurance from
oPerdiotts 25 t600 252000

Infrastructure

Total 18,714,594 18,529J01

Personnel ernolurnents r2.838,172 t4.538,73s

Repairs and maintanance 2.983.r02 3.710,823

Local transport / travelling 4,779,546

t\

-t 794 801

2021-20222022-2023Descriotion

ILJf,rKshs

205432

Descriotion 2021-2022

s\s

2022-2023

19471655

l1

I

2021-2022

Krh.
2022-2023Descriotion
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6,495,931Electricity and water 7,763,892

lvtedical

7-314-4286,057.477Administration coss

1,2,t6,553 1,503,276Acti\rity

49,r82,435Fee on Boarding Equipment and stores 46,896,734

3,02 t.398PA Levi es + arreas

1243,t49Ottus (gecify)development

47,58t,77t85,t55,27tTotrl

4 Othcr Rcccipts

5 GorcrnmeotGrentsforinfrestnrctune

89,0207t-390Rent Incorne

t98,076lnm Frorn Frming Actit'ities

2,864.368prepayments

3,746,239uniform

189,409drnages

24,,100

Income From Grants and Donations bursary

39.100Interest lncome recoveri es

Dir.idends lrrcome

kmsfgorros'ines
21627634Other s

22387894Total I I,101,486

7,031,000Maintenance &Improvernent i-776,000

550.000
OM (specify) (NGC DF and C omy,
gortsarirgs

7,031,000TOTAL

/a

Ilescriotion 2022-2023 2021-2022

lrslli

KshsKshs

2(.tlt-:022

671240

3,968,504

, I Kshs

2021-2022

t\.strs
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Notes to the Financial Statenerts (continued)

6 Tuition payments

tions

E\ercise Books t20 701.739

Iextbooks and reference rnaterials t0l.790 285.780

Reference materials

t-abfr-dor_v Equipmeot I,154.750 1,467.920
Teaching / Learning Materials 1,985,515 1,536,922

Exams And Assessment 132,000

Teachers Guides 6,400 24,000

BakCharyes t26
creditors 363,350

Total 3,6l2,lll 4,l,l8J6l

Personnel Fmoluments 300.m0 ssq(m

Service Gratuity

Adrninistration Cost 3,94\923 3,753,567

Repairs And Maintenance & lmprovements 6-386-088 9,788,371

Local Transport I Travelling {88"187 5 t5,673

Electricity And Water 2,078,760 3,t46,532

N,ledical 87.322

Actirtty Expenses 694-240 231.145

lnsurance Cost l6_197 541.469

Inllastructure 346,230

Total l4*512,24E l&526,757

ll

I

GIAKANJA BOYS SECONDARY SCHOOL

Description 2022-2073 202t-2022
t-^f\5 llf

DfI,cription i 2022-20x I 2021-2022

Ksh: Kshs



GIAKANJA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

Notes to the Financial Statements (continued)

8 Boarding And School Fund

9 Inhercucarrt

ilj73-086 gj4o,o58Persmel Emotunrcnrs

Service Gratuity

5,799,146 9,663,799Repairs And Maintenance &lmprovements

4.162.388 4,208,63sLocal Transport / Travelling

5,779"Q49_704,800Elocrriciq, l\nd Water

)) \1)Medical Expenses

7,579,6213,808,709Admini stration Costs

656-490 1.700.620^A.ctiviry-

BmliCharges

Expenses On lncome Generating Activities**

53.791,358 44,342,737Fee On Boarding Equiprnent andStores

6.200Rent Expenses 9.500

3-,96E"504hnsry
4.305.825prepayments

4,271,s00unifonn

damages l5-600

?- l t8.685ffrm
22,492,057Others (specifu) recoveries 4,000

105,1l3,l5lTotal r04Jr2,163

1,000,000 1200000Repair md maintenance

l0rs9administrmion

1,749,C76 t722300labour

28339802.5 r8.600Building materials

216 2t5Banh charges

Others (speci!) hall

5,268,9{2 5,766',654Total

i+

2022-2023 2021-2022Descrintion

---l--

rrlEyLr ll,tnraa 2022-;u2-i LVL I-LWLL

Kshs Kshs

t20
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Annual Report and Financial Statements For the year ended 30th June 2023

Notes to the Finenciel Steteocnts (continued)

l0 Bank Accounts

I I Cash In Hand

12 Short Term lnvestmcnts

Tuition Account Active I10t863.t55 5,554 l3 t,l60

Operations Account Active t108773664 4.542,206 339,860

School Fund
Account/Boarding

Active r 10r854022 (2,998-77s) 4,3s5,889

Savin*s Accomt I Aaive I I0859t601 t262.t2 514890

Saving account 2 actrve rt07569265 218740 906986

Income Generating
Aaivities Account

Active 11s0277474974 23s748 378259

Infra.gruaural Accoum Aair,e t2t7268618 395-001 l-337,9t3

Torrl 796Snn

'fuition Account

Operation Account

School Frmd .Account 224 9s9

Totel 221 959

Cooperative Shares

Treasury Bills

Fixed Dqosit accounts
"-(no,ofl)

2.000.000

ohs Inre$nents

2.00o,fi10 2,(X)0,(X)0

t9

{ctive/Dormaqt

2022-2023 2021-2022Status

iI

C
BankAcrolmt

Nunbcr
AccountName&

252{686

',Dcsr:rirylttul2O22-2023 li2O2 r-2022

Descriotion

r,shs l\shs

I

Totel



GIAKANJA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

Notes to the Financial Statements (continued)

13 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

14 Accounts Payable

Fees Arreas t6-9t4-s22 t3-932.K7

Other Non-Fees Receivables

Salary Advances (list/schedule attached) t00 35,200

hnprest (l ist/schedute attached)

Rent arreas(list/schedule mached)

Total t6,9t4,622 13,968,067

Current
F"Y

o/o ol he
total

Comparative
Fv

Yo oI the
total

35YoLess thm I yea 5"998,053 1.469,594 llo/o

Baween I- 2 years t,22562t 8% 2,7'17.425 2$o/o

Between 2-3 years

Over 3 years 9,690,848 5796 9,68s,848 69%

Totrl (should tic to note 13 a) l6'9t{,522 IOOYu 13932,1]67 100%

TradeCroditms (See AgeingBelow ad Ap,pendix
l) 18,220,892 s,604,044

t,626,955Prepaid Fees 3,191,022

19,E17,,U7 8,795,066Totel

IG

)

Descriotion 2021-2022

I\shshshs

2022-2023

Descrintion
2022-20

f,sf,s

,23 2A2t-2022

f,sls

Descrintion 2022-2023 2021-2022

hslrs Kshs
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GIAKANJA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

Notes to the Financial Statements (continued)

l4a. eln Anal is of Accounts Pa able

15 Fund Balance Brought Foruerd

lCurrent
f,"Y

7" of the
total

Comparative
r.Y

%o ofthe
tot l

lO0o/oLess than I year 13,326,428 s,604,044

4,894,464 27o/o o/o

o/o o/o

Between l- 2 years

Between 2-3 years
0,,6 ot6Ol'er 3 years

tE220,892 5,604,044 100"4Total (should tie to note 14)

Bank Balances 7 t75323 (27,033.17)

Cash Balmces 959 r,208. r0

2,000,000.00Short Term lnvestments 2,000,000

13,968,067.00Receivables 16914622

(19,847.847) (8.795,066.00)Payables

7.17+t7s-93Totel

\7

2021-20222022-2023
Description

,l(s/r.s I(si.s

73o/o

2022-2023 2021-2022

Kshs Kshs

rion

62d30s7



GIAKANJA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

(Xher important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non- financial assets and liabilities.

16 Biological assets

Cxtle t5 r r8fln0.00 r t00000.00

Goats NIL NIL NIL
'Iress 1000 5000000-00 5000000.00

Coffee Or Tea Plantation NIL I'ilL NIL

NILPoulty N{II, NIL

Others (specify) pigs :i8 380000.00 300000.00

Total 1053 6560000.00 6400000.00

l[-

I

Descriotion Numberr 2023 2022



GIAKANJA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

Food stufik 32t050 234090

Lab consumables 85 275 68090

Construction Materials 57(m0

Others (specifu)

46i32s 427lE/.D

Other important disclosure not€s

l7 Stock/ Inventory

18 Progress On Follow Up Of Auditor Recommcndations

The following is the summary of issues raised by the exterrnl auditor, and management
commerrs drm were provided to tlre arditor-

GI

P

AKAN JA BOYS HIGH SCHOOL

166-10100'N

ign and Date
Principal

)-Y

t'1

]

Description 2022
t'-t- - Xshs

l2s(m

F RI
<t

..DATE.

Issue /
Observations from
Auditor

Stetus:
(Raolwd/

NotResoh?4

Timeframe:
(Pul a duevhen

lN 6@the ilsae
to btwttd)

cRe
No

r\lanagement
comments

t



GIAKANJA BOYS SECONDARY SCI{OOL
Annunl Report anrl F'ina ncial Statements For the year entled 30rh June 2023

Annex I - Analyrlr of Pcnding Aecounts Payable

(lonstruction Of Bulldlngs

I, BELLIMAX BUILDINC ENTERPRISES 874490

Sub-l'otnl 874490

Supply Of Gootls

2, SANDAN ENTERPRISES 5 50000

3, WATII]MA RADERS 437940

4,lvlLITSON IINTERPRISES 297050

5 OASIS STORES AND SUPERMARKE'T 2290930

6, PITISAH I]NTERPRISES 660000

7 LANES ENTRPRISES 2S08290

8, IT,IAWAITA STORES 2653918

9. GIAKANJA SUNRISE, 4 t0460

IO, CEDERPAC VENTURES 628500

IO, AEL GREENS t2 t4ss0

I I. SPORTSVIEW BU'TCHERY 469440

I2, DEMAWAK ENTERPRISES 106250

Qo

l Dntc

Qrrtns!ec*

Kshs

Srrpplicr 0f (ioods or$eryiccs Conrnents

------J

Kshs

l
Kshs

Amonrrl Pnid
T'o-Dnte

0riginal
Alllollnt

d-a-c

Kshs

_c_

Kshs

Oulrlrnding
Bnlnnce

(hrrent FY

0ulstanding
Dnlance

Corttpnrntive
l.'Y



CIAKANJA BOYS SECONDARY SCHOOL
Annual Re rt and l'innncial Stntenrrrnts [or thc ear entted 30rl'June 2023

8470I 3,GTiORCE CI-IURU WANJOHI

90080I4 OAKWANJA SCHOOLS UNIFORM

I5, POLI-YCRAM GEN SUPPLIES r15250

32 t945

I73860I7 BYTECOM INVESTORS ENTERPRISES

326480I8 BELI.J F,NTERPRISES

t435700Iq, ALPI{ATEX WEAR

2800020,'TREVORIl'E ENTERPRISES

2539002I EQUIP I-AB SUPPLIES

246q4522. (:I.IAMKIJN BOOKSHOP

ts657958Sub-Totrrl

Supply Of Scrvices

166500I, BERINET ENTERPRISE PUBLISHERS

9576002, BOOKFT,YER PRECISE PIJBLISHERS

280003. MERC:URY POSHO MIT,L

2955005. WAIHURA TRADERS

2408446, AMOSWELL NETWORKING

1688444SUB TOTAI,

t8220892Grnnd Total

e-\

Outrtnnding
Balnnce

(hrrent FY

Outrlrndlng
Brhncc

Comparallve
rv

('ornnrentsSuppller Of Goodr orScryleor
Dnte

Conrncted
Amount Paid

To-Date
Orlglnll
Antount

I 6. BEN ACE GEN STJPPLIES
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13. Annexes

Annex 2 * Summnry of Fixed Arsets Register

90,000,000 Nil Nit 10,000,000.00t,and

I,0001000 2l,000,000.00Buildings And Structures 100,000,000 Nil

Nil NilJ,000,000 3,q)0,000.00It4otor Vehicles

100,000 I,100,000.00OfIice Equipment. Funriture And Fittings I,000,000

100,000 50,000 Nil 150.000.00

86t,000 120,000 Nil 981.000.00ICT Equiprnent

50,000 Nil 300.000.00Tools And Apparatus 250,000

200,000 Nil 600,000.00.100,000Othet Machinery And Equiprnent

10,000 Nit l0,o0o.ooNilHeritage And Cultural Assets

100,000 Nil 200,000.00Intangible Assets- Soft Ware 100,000

1,630,000 217,341,000.002 15,71 I,000Total

aa

l rtoo lEons ituifng-ttrc

{ssct ('lrtss

Hlstoricul Cost b/f
(Krhs)

l'r July 2022

yelrr
(Krhr)

Dlcpornls during lhc
yesr

(Kshs)

Historlurl Cost c/f
(Kshs)

30th,lune 2023

'l'extt:ooks

Nit
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