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und information

FI Mtrsalia Mudavadi founded the ANC Party in 2015 with the goal of

d peop to a fe of d gn ty p ept ng an promoring he r ghtS of rhe K nv AI-I e

J

c

and effec e o5 o ernan The party be eveS tha he polYe o he peop efr t

li the grassroots

K a Kwanza

2
frd 

JanuaV 2022, ANC Founder H.E Musalia Mudavadi joined hands with

lXenfa Leader H.E Moses Wetangula and UDA party leatler H.E William

o pmong other party leaders to form the Kenya Kwanza Coalition

I

& Objectives

Protect, hosper

ld and protect the Constitution of Kenya with a view to building a peaceful, united
perous nation

nable, Unite

ote and champion the fight for youth empowerment and ensure that Kenyan youths
are at Centre of national development initiatives

e, Uplift, Empower

rt and advance the cause of women's emancipation and empowerment and to ensure
approach informs all policies and prectices of the Party

Wom League

Women League is a semi-autonomous organ of the Parfy. It is tasked with

mo zation of Kenyan women to participate in the democratic & govemance

s. It also champions increased involvement of the women in political

s as well social-economic rights for the marginalized & the minorities.

eague has a vibrant grassroots network with a working structure spanning

the National Level to the Polling Center. It has a Charter and Policy

d ents which guide the operations of the League
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The ANC National Youth League (ANCNYL) is a semi-autonomous organ of the

Party mandated with youth mobilization to take action political. economic and

social processes in Kenya. The League has an expansive network spanning across

the country in every Polling Center. To take charge of the country's future, the

League mobilizes the yotrth into participating in politics through the Party. It has a

Charter and Policy documents which guide the operations of the League.

(e) PWDs League

The PwD League is an organ of the Parry established to champion of the inclusion

of Persons with Disabilities in the Party. The League is mandated to recruit and

runs programs for PwD across the country. Taking cognizance of the

under-representation & marginalization the PwDs continue to face, the

ANC-PwD legue has sensitized PwDs on their political, economic & social rights

to participate in governance processes.

(f) Our Major Commitmenls

The Yision of the Party is: "To guarantee a life of dignity for our citizens.".

The Mission is to: To build a nation of governance ideology that secures economic
freedom and empowerment of our citizens.

Core Values: Peace, Respect for human dignity, Respect for the law and Uphold national
values as enshrined in article l0 of the law.

111
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(i)

Bodics

r for the party to be successftrl, it is essential that the following entities are involved

Elections Board

The Election's Board is responsible for peaceful and fair elections and nomination of
candidates as well as party officials.

Amani Council

This is the parry organ responsible for making major decisions conceming the party.

CILLC-

This is the legal team responsible for handling legal malters of the party.

IDDRC

This is the legal team responsible for resolving internal disciplinary matters.

(h) eadership

t al Team

i National Congress Party is devoted to delivering exceptional services to our

and potential members, and this team is responsible for making that happen

of the Auditor General (OAG)

o ersight of the OAG is to audit and report on the use and management of public

es allocated to the Party in line with Article 229 (6) of the Constitution
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I Party Leader H.E. Mualia Mudavadi
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0) ANC's Headquerters

Amani National Congress Party

House no. l5
961 Riverside Drive, OffRiverside Mews,

P.OBox 74391 - 00200

Nairobi, Kenya.

(k) ANC's Contacts

Telephone: {254) 02020334791 0202339834

E-mail: arcyNtyz}l7 @gmail.com

Website : bttps://ancparty.co.ke

0) ANC's Bankers

Kenya Commercial Bank Limited
High Court Branch

P O Box 48400 - 00100

Nairobi, Kenya.

ABC Bank Limited
Westlands Branch

P O Box 22400 - 00100

Nairobi, Kenya.

(m) IndependentAuditors

Auditor-General

Offrce of the Auditor General

Aruriversary Towers, University Way

P.O. Box 30084

GPO 00100

Nairobi, Kenya
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Party Leader- 2015 to2022

Former Vice hesident and Deputy
Prime Minister

2 }r|,in Lunani National Chairman 2015 to date

u
nl Simon Mwangi Secretary General- September 2021-

March 2023

Senior Partner- In-charge of Research
and Legal Writing- Chege Kamau &
Co. Advocates
Makerere Univesity Uganda- LLB

University of Nairobi- Candidate of
Masters of Law

z
I --

a

vl

2. rf

/

\
.\

\

) H
K

T!-r)
r\

L



Amani National Congress Parry
Annual Report and Financial Slatements
for the year ended June 30,2022

Margaret Ndanyi

Director ICT & Programs and

Pannership

Head of AdministrationNicholas Meli

1

3. Team Managemcni

4. Chairman'sStalenrent

I am pleased to present the Amani National Congress Party's Annual Reporl and Financial

Statement for Financial Year 202212023 which is a statutory obligation. Dwing the fiscal year, the

Parfy continued with its commitrnent to fight crime through evidence-based research.

A nation's greatness depends on the quality ofits leaders, and citizens exercise their power at the

ballot box. It is essential to use this power wisely and make our voices heard to ensure a healthy

democracy. Democracy is always a work in progress, and it requires active participation from all

citizens to safeguard its principles and strive for greater inclusivity and representation. To

maintain a democracy, political parties must be guided by frrndamental values such as democracy

and human rights, which cannot be compromised

5. Report of the Chief Executive Officer

I am pleased to present the Amani National Congress Party's Annual Report and Financial

Statement for Financial Y ear 202112022 which is a statutory obligation. During the fiscal year, the

Party continued with its commitrnent to fight crime through evidence-based research.

This report highlights the key achievements, institutional challenges and financial performance

during the year. The financial statement for the financial year ending 306 June 2022 was prepared

in compliance with the Public Finance Managemenl 4ct,2012.

vll

Executive Director

Nathaniel Mongare
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P r{v's Compliance with Statutory Requirements

T ere is no major non-compliance that is likely to expose the Parfy to

tial liability

aterial Arrears in Statutory/Financial Obligations

e were no material arrears in statutory and financial obligations for the Party
d ng the Financial Year

e Party's financial probity and serious Governance issues

Party maintained financial integrity and there were no negative

vernance issues during the Financial Year

's Compliance with Statutory Requirements

has ftilly complied with the remission of statutory deductions

d ors

tor-General is responsible for the statutory audit of the Party in accordance with

2 9 of the Constitution of Kenya and the Public Audit Act 2015 for the year ended

022

of the Management Committee
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6. Stalemenl of lhe Management Committee Responsibilities

The Board members are responsible for the preparation and presentation of the Party's financial
statemenls. which give a true and fair view of the state of affairs of the Party for and as at the end of
the financial year ended on June 30,2022. This responsibility includes: (i)Maintaining adequate
financial managernent arrangements and ensruing that these continue to be effective throughout
the reporting period; (ii)Maintaining proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the Party; (iii)Designing, implementing and
maintaining internal controls relevant to the preparation and fair presentation of the financial
statements, and ensuring that they are free from material misstatements, whether due to error or
fraud; (iv)Safeguarding the assets ofthe Party; (v)Selecting and applying appropriate accounting
policies; and (vi)Making accounting estimates that are reasonable in the circumstances.

The Council members accept responsibility for the Party's financial stalements, which have been
prepared using appropriate accounting policies supported by reasonable and prudent judgements

and estimates, in conformity with Intemational Public Sector Accounting Standards (IPSAS), and in
the manner required by the PFM Acl, 2012, the State Corporations Act and ANC Act I 997. The
Council members are of the opinion that the Party's financial statements give a true and fair view of
the state of Pany's transactions during the financial year ended June 30,2022,and of the Party's
financial position as at that date.

The Council members further confirms the completeness of the accounting records maintained for
the Party, which have been relied upon in the preparation of the Party's financial statements as well
as the adequacy of the systems of intemal financial contol.

Nothing has come to the attention of the Council members to indicate that the Party will not remain
a going concem for at least the next twelve months from the date of rhis statement.

Approval of the Financial Statements

The Party's Financial Statements were approved by the Board on
signed on its behalfby:

2023 and
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n Lawfulness and Effectiveness in Use of Public Resources which considers
nce with applicable laws, regulations, policies, gazette notices, circulars,
s and manuals and whether public resources are applied in a prudent,
economic, transparent and accountable manner to ensure Government
value for money and that such funds are applied for the intended purpose.

n Effectiveness of lnternal Controls, Risk Management and Governance
nsiders how the entity has instituted checks and balances to guide internal

ns. This responds to the effectiveness of the governance structure, the risk
ment environment and the internal controls, developed and implemented by

c arged with governance for orderly, efficient and effective operations of the

opinion does not necessarily mean that an entity has complied with all
and regulations and that its internal controls, risk management and
stems are properly designed and were working effectively in the financial

vrew
1"pThe arts of the report are aimed at addressing the statutory roles and

res tit es of the Auditor-General as provided by Article 229 of the Constitution, the
ce Management Act, 2012 and the Public Audit Act, 2015. The three parts
, when read together constitute the report of the Auditor-General.
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assets and statement of cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 ol the Constitution of Kbnya and Section 35 of the Public Audit Act, 2015.1
have obtained all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, the
financial position of the Amani National Congress Party as at 30 June, 2022, and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and do not comply with
the Public Finance Managemenl AcL,2012 and Political Parties Act,'2011.

Basis for Adverse Opinion

1. Lack of Trial Balance

The Management of Amani National Congress did not present a trial balance for the
financial year ended 30 June, 2022 for audit to confirm the entries in the parties
bookkeeping system were correct.

ln the circumstances, the accuracy of the financial statements could not be confirmed.

2. Unsupported Expenditure on Use of Goods and Services

The statement of financial performance as disclosed in Note 7 to the financial statements
reflects expenditure on the use of goods and services balance of Kshs.13,686,745.
lncluded in this are ledger expenditures amounting to Kshs.6,273,320 being cash
withdrawals that were not in the procurement plan and were supported in the cash books
as tabulated below:

Item Descriptions Amounts
(Kshs)

1 Administration Expenses 4,222,U8
2 Accountancy 97,000
3 Membership Kshs 600,000
4 1,033,722
5 Security 92,250
b tcT 228,000

Total 6,273,320

Further, expenditure sub-schedules detailing the voucher numbers, payee and
description of the expenditure on how the funds were utilized were not provided for audit
review.

ln the circumstances, the accuracy of the expenditure of Kshs.6,673,320 for the use of
goods and services could not be confirmed.

3. Unsupported Expenditure on Party Advocacy and Meetings

The statement of financial performance and as disclosed in Note 8 to the financial
statements as at 30 June,2022 reflects expenditure on Party advocacy and meetings
balance of Kshs.45,758,470.lncluded in the party advocacy and meetings were ledger

Report of the Auditor-General on Amani National Congress Party for the year ended 30 June, 2022
2
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8. Unsupported Statement of Changes in Net Assets

The statement of changes in net assets reflects a retained earnings deficit opening
balance of Kshs.3,934,536 which was not supported. Further, the capital fund was
reflected as Kshs.1,238,900 while disclosure Note 12 to the financialstatements reflects
assets net book value of Kshs.650,937 which is the net value of assets Kshs.3,270,170
less accumulated depreciation of Kshs.2,619,233 resulting in an unexplained variance of
Kshs.587,963.

ln the circumstances, the accuracy and completeness of the statement of changes in net
assets could not be confirmed.

9. Statement of Cash FIows

The statement of cash flows reflects an increase in the payables balance of Kshs.950,560
instead of reflecting Kshs.3,006,507 being the payables balance in the statement of
financial position at the end of the first year of reporting. Further, the statement reflects
Kshs.2,731 ,377 on the purchase of equipment which was not capitalized in the statement
of changes in net assets. ln addition, the cash and cash equivalents balance as at
1 July, 2021 of Kshs.610,495 was not supported.

ln the circumstances, the accuracy and completeness of the statement of cash flows
could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Amani National Congress Party
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my adverse opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the
matters described in the Basis for Adverse Opinion and Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources sections of my report, I confirm
that, based on the audit procedures performed, public resources have not been applied
laMully and in an effective way.

Report of the Auditor-General on Amoni National Congress Party for the year ended 30 June, 2022
4



1

T

f

c

sis

Pre

e fin

Conclusion

p SCTI by the Public Sector Accounting Standards Board (PSASB)

Th oter to the statement of financial performance reads the notes set out on pages
6-1

il Th ge header at page 1 to 4 reads 2023 instead of2022,

eptation and Disclosure in the Financial Statements

ncial statements for the year ended 30 June, 2022 do not conform to the format

footer to the statement of financial position reads the financial statements set out
a$es 1-5 instead of 1-4;

statement of financial performance refers to receipts from non-exchange

losure note 12 on property, plant and equipment, reflects figures for the financial
2023 while the financial year ought to have been closed on 30 June, 2022; and

statement of comparison of budget and actual amounts was not prepared.

ignificant accounting policies were not disclosed in the financial statements

umstances, Management was in breach of the law.

2. Late S bmission of the Financial Statements
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aTh Pa nnual report and financial statements for the year ended 30 June, 2022 were
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This is contrary to Section a7 () of the Public Audit Act, 201 5 which states that
ial statements shall be submitted to the Auditor-General within three (3) months
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3. Non mpliance on Awarding of Tenders to Special Group

R rew f he Procurement data availed for audit revealed that the Party did not award
an con t to AGPO out total expenditure in use of goods and services balance of
Ks s.13 6,745 and party advocacy and meetings balance of Kshs.45,758,470. This is

Section 53 of the Public Procurement and Disposal Act, 2015 which requires
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The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical reqli:ements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the PublicAuditAct,20l5, because of the significance
of the matters described in the Basis for Adverse Opinion and Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance sections of my
report, based on the audit procedures performed, I confirm that internal controls, risk
management and governance were not effective.

Basis for Gonclusion

1. Lack of lnterna! Audit Function

Review of documents revealed that the Party does not have an internal audit unit contrary
to Section 73(1) a of the Public Finance Management Acl,2012 which requires that every
national government entity shall ensure that it complies with this Act and has appropriate
arrangements in place for conducting internal audit according to the guidelines of the
Accounting Standards Board.

ln the circumstances, the existence and adequacy of the internal controls could not be
confirmed.

2. Lack of Risk Management Policy

During the financial year under review, the Party did not have a Risk Management
Strategy and had no approved processes and guidelines on how to mitigate operational,
legal and financial risks. As a result, Management did not perform formal risk
assessments on all key financial risk areas such as cash, revenue and expenditure.
Further, it was noted that Management lacked a Disaster Recovery Plan/Business
Continuity Plan and therefore crucial information may not be recovered in the event of a
disaster.

ln the absence of a risk management policy, Management was not in a position to identify
individual risks, significance areas, likelihood of occurrence of identified risks and the
appropriate control measures.

3. Lack of Strategic Plan

The Management of the Party did not provide a Strategic Plan for audit review and the
budget proposal for the financial year 202112022 was not supported with a strategic plan
contrary to Regulation 32 (5) of the Public Finance Management Act (regulations) 2015.

ln the circumstance, the achievement of the Party's long-term objectives could not be
confirmed.

Report of the Auditor-General on Amani National Congress Party for the year ended 30 June, 2022
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4 Ass t Tag ging/ldentification

T ES ement of the financial position reflects a property, plant and equipment balance
2,930,105 which, as disclosed in Note 12 to the financial statements includes
and fittings balance of Kshs.2,835,946, and computers and office equipment

of Kshs
fu nitu

ln ect

b lan f Kshs.94,159. However, the stated assets were not tagged with unique
id ntifie as provided in Part lv(i) C Section 77(7) of The NationalTreasury Guidelines
o As nd Liability Management in the Public Sector, March 2020.

mstances, the existence of a mechanism to safeguard the Party's assets could
n be firmed
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d systems of internal controls, risk management and overall governance

sufficient and appropriate to provide a basis for my conclusion.

ilities of Management and those Gharged with Governance

neral in accordance with the provisions of Section 47 of lhe Public Audit

re op ting effectively, in all material respects. I believe that the audit evidence I have
o arn
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R pon ib

M nage ent is responsible for the preparation and fair presentation of these financial
st eme ts in accordance with lnternational Public Sector Accounting Standards (Accrual
B is) n for maintaining effective internal control as Management determines is
n SSA

mt state ent, whether due to fraud or error and for its assessment of the effectiveness
of tern lFo

ln
Pa

rep

ntrols, risk management and governance.

the financial statements, Management is responsible for assessing the
S to continue to sustain its services, disclosing, as applicable, matters related

hes
age ent is aware of the intention to dissolve the Party or to cease operations

M age nt is also responsible for the submission of the financial statements to the
Au

to
M

A
itor-
201

ln dditi
st eme ts
a vities
tn
ap

Th

to the responsibility for the preparation and presentation of the financial
described above, Management is also responsible for ensuring that the

flnancial transactions and information reflected in the financial statements are
ance with the authorities which govern them, and that public resources are
an effective way.

aiged with governance are responsible for overseeing the Party's financial
re rting process, reviewing the effectiveness of how Management monitors compliance
wit rele a t legislative and regulatory requirements, ensuring that effective processes
an SYS s are in place to address key roles and responsibilities in relation to
go rna and risk management, and ensuring the adequacy and effectiveness of the
co rol e ronment

ditor-General on Amani National Congress Partyfor the year ended 30 June, 2022
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to enable the preparation of financial statements that are free from material

inability of services and using the applicable basis of accounting unless



Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution of Kenya. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with lSSAls will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the PublicAuditAct, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

Report of the Auditor-General on Amani National Congress Party for the year ended 30 June, 2022

I

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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Amani National Congress Partv
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15. Statement of Changes in Net Assets for the year ended 30 June 2022

KShs KShs KShs

As at July 1,2021 (3,934,536) 1,238,900 (2,695,,636)

Surplus for the year
4.464,514 4,464,514

Adjustment for depreciation 452,208 (4s2,208)

As at June 30,2022 982,196 786,692 1,768,878

J

E
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Aurani National Congress Party
Anuual Report and Financial Slalements
for the year ended June 30,2022

18. Notes to the Financial Staleurents

1. General Information

The Amani National Congress Party is established by and derives its aulhority and

accountability from Amani National Congress Party Act. The Party is wholly owned by the

Government of Kenya and is domiciled in Kenya. The Party's principal activity is crime

research and crime management.

2. Statement of Compliance and Basis of Preparation

The financial statements have been prepared on a hislorical cost basis except fior the

measurement at re-valued amounts of certain items of property, plant and equipment,

marketable securities and financial instruments at fair value, impaired assets al their

estimated recoverable amounts and actuarially determined liabilities at their present value.

The preparation of financial statements in conformity with International Public Sector

Accounting Standards (IPSAS) allows the use of estimates and assumptions. It also requires

management to exercise judgemenl in the process of applying the Parfy's accounting

policies. The areas involving a higher degree of judgement or complexity, or where

assumptions and estimales are significant to the financial statements, are disclosed in Note 5

of these financial statements.

The financial statements have been prepared and presented in Kenya Shillings, which is the

functional and reporting curency of the Party.

The financial statements have been prepared in accordance with the PFM Act 2012, the State

Corporations Act, and Intemational Public Sector Accounting Standards (IPSAS). The

accounting policies adopted have been consistently applied to all the years presented.

3. Adoption of New and Revised Standards

The Parfy did not early - adopt any new or amended standards in year 202112022

5
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Amani National Congress Party
Annual Report and linancial Slalements
for the year ended June 30,2022

The Party inventory comprises of consumable stores at the end of the financial year

Inventory is valued al an average cost as at the end ofthe financial year.

d) Provisions

Provisions are recognized when the Parry has a present obligation as a result of a past

event, it is probable that an outflow of resources embodying economic benefits will be

required to settle the obligation and a reliable estimate is made of the amount of the

obligation. The Party gives provision for gratuity as per stafFs contract.

e) Employee Benefits

Retirement benefit plans

The Party provides retirement benefits for its permanent and pensionable employees and

gratuity for the contracted staff. The contributions to fund the obligations for the payment

of retirement benefits are charged against income in the year in which they become

payable.

0 Related Parties

The Party regards a related parry as a person or an entity with the ability to exert control

individually orjointly, or to exercise significant influence over the Party, or vice versa. The

National Government, Council members, the CEO and Party's senior managers are

regarded as related parties.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank at the end of the

financial year.

h) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

i) Subsequent events

There have been no events subsequent to the financial year end with a significant impact on

the financial statements for the year ended June 30,2022.

1
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8. Party advocacy and meetings

9. Employee Costs

10. Depreciation Expense

11. Cash and Cash Equivalents

9, 120.720Marketing, Publicity & Media

3s.4t6-t22Rallies & Meetings

I,15 t.628Travelling & Subsistence

70.000Subscriplions To CMD

Total

8,256,883Salaries and wages

Employee costs

452,208Properfy, plant and equipment

4s2208Total depreciation and amortization

Current Account

546,553Kenya Commercial Bank

1,298,727ABC Commercial Bank

I,845,280Total Cash and Cash Equivalents
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Convent Internalional llotel 204,740

Subra brands I,538,400

Chumi Eden Vlerchants 337,799

Ed Salary

Oracom Web Solutions Ltd 47,102

Party Primaries - Media and Marketing 758,466

Audit Fees 120,000

Total trade and other payables 3,006,507

13. Tradc and Olber Payables

14. Financial Risk Management

The Party's overall risk management programme focuses on unpredictability of changes in the

business environmenl and seeks to minimise the potential adverse effect of such risks on its

performance by setting acceptable levels ofrisk.

15. Events after the Reporting Period

There were no malerial adjusting and non- adjusting events after the reporting period.

16. Ultimate And Holding Entity

The Parry is a State Corporation under the Ministry of Interior and Coordination of National

Government. Its ultimate parent is the Government of Kenya.

17. Currency

The financial statements are presented in Kenya Shillings (KShs)
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Implementation Stotus of Auditor-General's Recommendations
is the snmmary of issues raised by the external auditor, and managemenl

co t were provided to the auditor
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