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THE PROVISIONAL COLLECTION OF TAXES AND
DUTIES ACT

(Cap. 115)

THE PROVISIONAL COLLECTION OF TAXE.SAND
DUTIES ORDER,2012

This Order shall come into effect on the I 5th June. 201 2

Dated the l4th iune, 2012

WHEREAS a Bill entitled ',An Act of parliament to amend
the law relating to various taxes and duties and for matters incidental
thereto", the short title ol which is .'The Finance Bill, 2012", has
been publishcd in the Gazette on the 146 June, 201 2:

It
NOW THEREFOR-E, in exercise of the powers confened

by section 2 of the Provisional Collection of Taxes and Duties Act,
the Minister for Finance orders that all the provisions of the Bill
relating to taxes or duties shall have effect as though the Bill were
passed into law.

ROBINSON GITHAE,
Minister for Finance
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TIGAL NgN(E NO. 5I

TIIE CUSTOMS AND EXCISE ACt
(CaP. a72)

IN EXERCISE of thc powcrs confcrred by section 234 of thc Customs

rnd Excisc Act, thc Minister for Financc makcs thc following Regulations-

THE CUSTOMS AND EXCISE (DETERMINATION OF
R.ETAIL SELLING PRICE) REGULATIONS' 2OI2

Crlrtron.

lntfiprctdlon

Dctcmr nrtron
of rct!l
sclhng pncc
for lordly
mrnufecturcd
goods

RctIl
tnclusrv€
ttxcs

pncc
of

I These Regulations may be cited as the Customs and Exci'\
(Dctermination of Retail Sclling Price) Rcgulations, 201 2.

2 In thesc Regulations, unlcss the context otherwisc requires-

"retail selling price" mcans the average rctai[ sclling pricc,

dctcrmined in accordancc with these regulations, for thc purposes of
levying ad valorez excise dutY .

3 For the purpose of thee regulations, the r€tail selling price

shall be the price inclusive oftaxes.

4 (l) The Commissioncr shall, for the purposc of levying ad
valorem cxcisc dury on goods on which cxcise duty is chargeable on

the basis of thc rctail selling pricc as specified in the Fifth Schedule to

the Act, dctermine and publish in the Gazette, the rctail selling price

for the goods on quarterly basis.

(2) In ordcr to dcterminc the retail sclling pricc of goods

referred to in paragraph (l), the Commissioner shall sample the prices

of the products on which the ad valorem cxcise duty is chargeablc' on

thc basis of rctail selling price, from the rctail outlcts through which

thc goods arc most commonly sold and dctermine thc average retail

selling pricc.

(3) Where the goods are sold directly by the manufactuer to

the consumer, thc retail selling price shall be the price payable by the

consuner in a transaction between indeoendent persons dealing at

arm's lengh.
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. (4) Where the goods have not been previously sold in the
market, the Commissioner may require the manufacturei to declare the
maximum retail selling price at which the goods are expected to be
sold

(5) Where a manufacturer who is required to make a declaration
under paragraph (4) delivers any goods to the market without
declaring the relail selling price of such goods, the retail selling price
ofsuch goods shall be determined as follows-

(a) where the manufacturer had removed similar goods from the
excrse stock room, within a period of one month, the retail
selling price of the similar goods shall be deemed to be the
retail selling price of the goods; or

where the retail selling price carurot be determined in
accordance with subparagraph (a), the retail selling price of
similar goods determined in accordance with parigraph 2
shall be deemed to be the retail selling price.

Provided that the highest retail selling price determined,
under sub-paragraph (a) or sub-paragiafh (b), shall be
deemed to be the retail selling price ofsuch goods.

(6) Notwithstanding paragraph (4), where the declared retail
selling price is significantly lower than the retail selling price at which
the product is sold in the market, then the retail sellin[ price at which
the product is sold shall be deemed to be the aeclarid retail selling
price.

. : The retail selling price of powdered beer shall be the price of
the beverage, ready for use, sold in a transaction between independent
persons dealing at arm's length.

6 Where additional assessment has arisen as a result ofa changc
in the retail selling price in accordance with paragraph a(5), late
payment penalties and interest shall apply in accordance with
provisions of the Act.

For the purposes of determining the retail selling price, the
Commissioner may require a manufaciurer or any othei person to

(b)

RclIl sellrng
pncc for
powdcrcd
bccr

Lrtc prymcnt
pcnrltrcs and
!ntcrcst

Rcqucst for
tnformrtron
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submit any tnformation relatlng to the manufacturing and pricing of
the goods.

8 Any person who farls io make a declaratlon or provide

informatron rlquired under these regulations commits an offence and

shatl be hable on conviction to a fine not exceeding one million five

hundred thousand shillings or to tmprisonment for a terfn not

exceeding three years, or to both.

Dated the l4th June.20l2
ROBINSON GITTIAE,

Mrrusler for b'tndnce

Offcncc and
pcnally

IN EXERCISE of the powers conferred by sections l2A (2) ofthe

Income Tax Act, the Commissioner-General makes the following

I-F]GAL NOTICE NO 52

THE TNCOME TAX ACT
(Cap. 170)

Reguta-trons-

TIIE INCOME TAX (ADVANCE TAX) (CONDITIONS
AND PROCEDURES) RULES' 2OI2

Crtatron l. The Rules may be crtcd as Income Tax (Advancc

Tax)(Conditions and Proccdures) Rules, 20 12.

Intcrprctatron 2. In these Rules, unless the context otherwlsc rcquires-

"advance tax" means tax payablc under section t2,A of this

Act.

"owner of a commcrctal vehiclc" means thc reglstcred owner

as indrcated rn the reBlstratlon certificate issued by the Registrar

of motor vehrcics



Kenva Subsrdory Lcg$loton, 2012 4|
Paymcnt
advancc tax

of 3. ( I ) Any person who owns a commcrcial vehiclc shall be
liable to pay advance tax

(2) Advance tax shall be payable for each year of
rncome at the rates spccified undcr paragraph 8 of thc Third
Schedule to the Act

(3) Advance tax shall be due and payable to the
Commissioner on or before the twentieth day of the first month
of the year of rncomc, or in cases of transfer of ownersh ip of the
commercral vehlcle, before the new owner rs rcgrstered as such.

(4) The Commrssioner shall assess the amount of
advance tax payablc undcr thcse Rulcs rn accordance wrth
paragraph t of the Third Schcdule to the Act.

Marntcnrncc of
rccords

(5) A person liablc to pay advance tax shall submit to
the Commissioner the payment accompanied by thc prcscribcd
form.

(6) The Commissroner shall issue, to every person who
pays advance tax under thesc Rules, a reccipt which shall be thc
proofof payment of advance tax.

4. 'Any person who is liablc to pay advance tax shall kecp
records neccssary for the determining and ascertainrng advanci
tax, including registration certificates, vehicle inspcction
reports, prcvious advance tax recelpts and such other documcnt
or record as the Commissioner may from ttmc to ttmc direct.

Frlrng of rclums 5. (l) A person who pays advance tax shall submit to thc
Commissioncr a retum of income in accordance with scction
528 ofthe Act.

(2) A pcrson who fails to file a retum of incomc rn
accordance with paragraph ( l) shall be liable to pay addrtional
tax as provrdcd under scction 72 ofthe Act

6. A Govcmmcnt agcncy shall for the purposes of thc
reSistratlon or transfcr ofowncrship, licensing or inspcction ofa
commercial vchiclc, rcquire thc owncr of thc commcrcial
vchiclc to furnish such agcncy wrth cvidencc of payment of
advance tax or incomc tax excmption ccrtificate, whcrE
applicable

Lrccnsrng rnd
lnsPcctlon
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Drsputc ln
calculttron of
ldvancc

lnspcctton of
rccords

Pcnaltrcs and
rntcrcst

7, Any dispute arlsing from thc admintstration of thcse

Rules relaiing to the asscssment to tax shall be dealt with in

accordance with section E4 of thc Act

8. (l) For purposes of obtaining information necessary for

the verifiiation of advance tax paid, thc Commissioner may by

notice require a person liable to pay advance tax to-

(a) produce all accounts, books of accounts' docu.mcnts

and other records relatinS to the payment of advance

tax in respect of such pcriod as may be specified by

the Commissioner;

(b) produce thc commcrcial vchicle

inspection RePort PreParcd bY

Govemmcnt agency or agcnt, or

or a Vehtclc
a recognizcd

(c) avail themselves for lnterview at such time and place

as maY be sPecificd in the nottce

(2) The Commissioner may, upon undertaking an

rnspection under this rule, demand from the person, based on the

information obtained from the inspection-

(a) the tax which appears from the documents and

rccords produced by that person, would havc becn
payablc undcr rule 3 for the pcrrod covered by thc
inspectron had that person complied with thcse

Rules; or

(b) the outstanding tax and penalties

9. (l) Any person who fails to pay the advancc tax due

shall, in addition to the paymcnt of the unpaid tax, be liablc to
pay a penalty and lnterest on thc unpaid tax in accordancc with
section 72D and section 94 of this Act rcspectively.

(2) The provrsions of the Act that relatc to collection and

recovery of tax shall apply for the purposes of collection and

rccovery of unpaid advancc tax.

JOHN NJIRAINI,
Commtsstoner-Generul

Made on the l4th June, 2012
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l-F-(;^r- Nor rcL No. 5.1

THE INCOME TAX ACT
(Cap.470)

IN EXERCISE of the powers conferred by sectron 130 of the Income
Tax Act, the Mrnister for Finance makes the following Rulcs-

THE TNCOME TAX (LOCAL COMMITTEE) (AMENDMENT)
RULES,20I2

LN 7/t974

.. l. These Rules may be cited as the Income 1.ax ([rocal Commtttee)
(Amendment) Rules, 201 2

2. Rule 6 of the Income Tax (Local Commrttce) Rules, in these
Rules. referred to as "the principal Rules" is amended rn paragraph (l )
by deleting paragraph (d).

3. The prrncipal Rules are amended by inse(ing the following new
rule rmmediately after rulc 7.

Rcsponse by
Commlssloner

7A. (l) The Commissioner shall, within thirty days of
being served with a memorandum and statement Lf fatts in
accordance rule 7 file a response, with the clerk, stating the
facts upon which the response is based and specifyiniany
documentary or other evidence that he proposes to aaluce
at the hearing ofthe appeal.

(2) The Commissioner shall, upon filing a response in
accordance with paragraph (l), serve a copy of the
response together wrth copies of any documents annexed
theretc, upon the appellant.
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(3) Where a local committee is satisfied that' the

Commissroner was for any reasonable ground' unable to

file the statement of facts with the clerk within the

prescrrbed period, the local committee may extend the time

within which the Commissioner shall file a response'

Made on the l4th June,20l2

l.FCAI- NorlcE No 54

LN 6711996

ROBINSON GIT}IAE.
Mmrsler for Ftnonce

ROBINSON CITHAE,
Mn$ler for Fmance

THE INCOME TAX ACT
(Cap. 170)

IN EXERCISE of the powcrs conferred by section 18(8) of the

In"orn" Tu* Act, the Minister for Finance makes the following Rules-

THE INCOME TAX (TRANSFER PRICING) (AMENDMENT)
RULES 20I2

l. These Rules may be cited as the Income Tax

(Transfer Pricing) (Amendment) Rules 2012'

2. Rule 8 ofthe Income'Tax (Transfer Pricing) Rules'

199i is amended by inserting the fotlowing new paragraph

immediatetY after ParagraPh (2)-

(3) The Commissioner may issue guidelines

specifying conditions and procedures to guide

ttre apptiJation of the methods set out in rule 7'

Made on the l4lh June, 2012
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IN EXERCISE of the powers conferred by section 55 of
the Retirement Benefits Act. 1997, the Minister foi Finance makes
the following Regulations-

l,ECA[- Nortct-_ No 55

THE RETIREMENT BENEFITS ACT
(No.3 of 1997)

RETTRETUENT BENEFITS (MORTGAGE LOANS)
(AMENDMENT) REGULATIONS, 2012

l. These Regulations may be cired as the Rerirement
Benefits (Mortgage Loans) (Amendment) Regulations,
2012.

LN8
5/20
09.

2. Regulation 4 of the Retrrement Benefits (Mortgage
Loans) Regulations, 2009, in these Regulations retenei io
as."the principal Regulations,' is amended by inserring the
followrng new paragraph immediately after paragrapf, (3)

(4) A member of a scheme who has a mortgage
existrng prior to or after commencement of this
subregulation, may upon formal application in the
manner prescribed in the rules of the scheme,
transfer the mo(gage by way of assignment of
benefits to an institution.

3. Regulation 7 of the principal Regulations is
amended by deleting subparagraph (a) and substitutrng
therefor the following new subparagraph-

(a) a first mortgage on a house in respect of which
the loan is granted, or in the case of a rural house,
where a first mortgage may not be secured, the
guarantee shall be considered as the primary
security acceptable ro the institution;
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4. Regulation 8 of the princrpal Regulations is

amended in paragraph (l) by adding the following
proviso-

Provided that the trustees may provide a

guarantee to cover the initial transaction fees

including purchase deposit, applicable duties and

taxes, valuation and legal fees for the acquisition of
the house.

5. Regulation I I of the principal Regulations is
amended in subregulation ( I ), by deleting the proviso and

substituting therefor the following new proviso-

"Provided that-

(i) upon presentation of evidence of
default and liability arising to
trustees by an institution, the

guarantee shall be redeemable on

demand in accordance with its

terms; and

(ii) in the event of default by a member
arising on account of loss of
employment, the trustees shatl

settle the outstanding mortgage
with the institution if the

outstanding loan is less or equal to
the permitted guarantee under
regulation 8(l ).

Made on the l4th June,20l2
ROBINSON CITHAE,

Mn$ler for Fmance
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I,FG^L NoTICE No 56

THE RETIREMENT BENEFITS ACT
(No.3 of 1997)

TIIE RETIREMENT BENEFITS (INDIVIDUAL RETIREMENT
BENEFITS SCHEMES) (AMENDMENT) REGULATIONS, 2012

IN EXERCISE of the power confered by sections 55 of the
Retrrement Benefits Act, the Minister for Finance makes the following
Regulations-

LN I 18/2000

Made on the l4th June,20l2

l. These Regulations may be cited as the Retlrement
Benefits (lndividual Retirement Benefits Schemes)
(Amendment) Regulatrons, 2012

2. Regulation 9 of the Retirements Benefits
(lndivrdual Retirements Benefits Schemes) Regulations.
2000 is amended by inserting the following new paragraph
rmmediately after paragraph (3f

(4) Notwithstandrng paragraph (3), a scheme shall not
appoint a trust corporation whose ownership or directorship
is related ro thar of its sponsor ro be the trustee of thl
scheme.

ROBINSON CITHAE,
Minrsler for Finance
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Lh(,Al N()r r( F No 57

THE INSURANCE ACT
(CaP.187)

Regulations-

THE INSURANCE (AMENDMENT) REGULATIONS' 20I2

IN EXERCISE of the powers confcrred by sectron 180 of the

Insurance Acr. the M'n'st"t for Ftnancc makes thc followtng

Sub-
Lcg

l. These Regulatrons may be cited as the Insurance

(Amcndment) Regutations, 20 l2'

2. Regulation I I of the lnsurance Regulations' in these

nesulatiois referred to as "the principal Regulatrons" rs

;;"#J i; ,*"graph ( I ) bv deleting subparagraph (c)'

3. Regulation 
'17 of the principal Regulations is amended-

(a) in paragraph (a), by deletin^g all the words
' ' 

appearing immedrately after the word

"auditor"l

(b) in paragraPh (b)-

(r) bY inserting the following

subParagraPh immediatclY

subParagraPh (vi)-

"(vir) statement of relnsurance

premiums on long term business' Form

No INS 59-9A"; and

(ri) by re-numbcrrng subparaS.raihs. (vir]
' 

(vrri), (rx) and (x) as (viii)' (ix)' (x)' an<l

(xi) resPectrvelY'

Regulation l8 olthe princrpal Reiulations is amended-

(a) in paragraph (a), by deleting all the words

new
after

4
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appearing immediately after the word
"auditor"; and

(b) rn paragraph (b)(x), by delering rhe word
"reinsurance."

. 5. Regulation 20 of the principal Regulations is amended
tn. paragraph (l) by deleting the wordi ,.fou.,, and ihure
printed thereupon.,,

6. Regulation 2l of the principal Regulations is amended

:l-3ff_*:ltl lr) by dereting rhe word ..iix,, and ,rb;iii;ijre
Ineretor the word ..four."

, 7'.. P* X of the principal Regulations is amended in the
heading-

(a) by inserting the words MEDICAL INSURANCE
PROVIDERS" rmmediarely after the ;".d.
"INSURANCE SURVEyORS,'; and

(b) by deleting rhe words .,LOSS 
ASSESSORS,, and

substituting therefor the words ,.MOTOR
ASSESSORS, INSURANCE TNVESTIGATORS.;

Regulation 34 of the principal Regulations rs amended_

(a) in paragraph (l!
(i) by deletrng the words .,loss 

assessors,, and
substituting therefor the words ,.motor
assessors, insurance investigators,,; and

(ii) by inserting the words ,.medical 
insurance

providers" immediately after rhe words
"lnsurance survevors "

8

(b) in paragraph (2f

(i) by deleting the words .,loss 
assessors,, and

substituting therefor the words ..motor
assessors, insurance investigators,,; and.
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(rr) bf inserting the words "medical
lnsurance provtders" immediately after

the rvords "insurance surveyors."

9. Rcgulatron 35 of the principal Regulations is amended

by inscrtrng the words "or medtcal insurance provider"

rmmcdratcll' aftcr thc word "broker"

10. Rcgulation 36 of the prrncipal Regulahons is amended-

(a) by rnserting thc words "medical tnsurance

provider" rmmediately alter the words "insurance
survcyor". and

(b) by dcleting the words "lc,ss assessor" and

substltutrng therefor the words "motor assessor'

lnsurancc rnvestigator."

I L Rcgulatron 37 of the princrpal Regulations is amended-

(a) by deletrng the words "Loss assessor..

3,000" and substituting therefor the words-

"Motor assessor .......
Insurance rnvestigator

..3,000,
3,000"1 and

(b) bl' rnserting the words "Medical insurance

provider ... .... 10,000" immedtately after the

words "lnsurance surveyor."

12. Regulation 38 of the principal Regulations rs amended

by inserting the words "an tnsurance provider" immediately
after the words "a broker."

13. Regulation 40 of the principal Regulations rs amended

by deleting the words "under companies Act and every

broker" and substituting therefor the words "as may be

prescribed by the Authority, from time to time."

14. The principal Regulation are amended by deleting
Regulation 57 and substrtuting therefor the following new

regulation-
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.57. For the purposes. of section 197E, the levy
payable under section l97B shall be paid to the
Insurance Trarning and Education Trust in such
manner as may be preicribed by the Authority from
time to time

15. The principal Regulation are amended by deleting
regulation 58 and substituting therefor the following new
regulation-

58 For the purpose of section 4(2), all monies
payable into the Fund shall be paid to the Insurance
Regulatory Authority in such manner as may be
prescribed by the Authority from time to time."

16. The Third Schedule of the principal Regulations is
amended-

(a) in Part A-

(i) by inserting the following
business and sub-class
immediately after item l2 -

new
of

class of
business

Scrral
No

Cless of
busrncss

Brrcf
dcscnptron
rnd chss

Mrcro

ScrrrlNo

Mrcro-lnsurancc t30 Mrcro-rnsurancc

(ii) by re-numbering item l3 as item 14; and

(iii) by re-numbering items 130 as item 140, item
l3l as item l4l, and item 132 as itcm 142
respectively.

(b) in Part B-

(i) by inserting the following new item
immediately after item 12-

13. Micro-Insurance business means the
authorizcd insurance busincss lhat provides
protection acccssible to the low income

Sub-class of
busrncss

t3



t12

I (,rorr Prcnrlum\
lnLornc !! flllcn dlrcct
2 Aclunl amounl oi'
lomnl\\ron or olhcr
rcmuncr.rlron pard to

rnsurrrn! c dScn(\ and
hrolcrr on pr()!urJtron ol
hu\rnc\\ rn thc )cnr hul nol
c\cccdrnS thc lrmrlr
pre\cnhcd ln Rcgul.ruon fl

3 25"" ol fir\l 5 trrllron
multrplrcrl h1 ( l'l (n) tr!tor
of gro\\ drrcrt nrcrirunl
rnconlc
.1 2l'" ol- nc\t 7 5

mrllron multrplrcd hy CI'l
(n) l'rctor of grosr dtrcct
prcmlunr rncome

A,'/rr(t Srrbrt/r.r/'f L-1'!<t \ldtto .20I2

populalion. agalnst specillc pcrlls ln

exchange lbr regular provtsion paymcnls
proponionatc to that risk and managed ln
accordance with generally acccptable

lnsurance princlples.

( r ) b; rc-numhcnng item l2 as 13.

(c I rn I'.rrt C. b1 dcletrng Form No. INS 54-3

17.'l'he 'l cnth Schcdulc ol the principal Regulalrons rs

amcndcd b1' dclctrnc Form No INS 70-3 and subs(ttutlng

thercl'<rr thc lbllowing ne\\ Form-

I'ORNI \() INS 70.]

MAXIMLIM PERMITTED EXPENI)lTURE: GENERAL
INSTJRANCE BUSINESS

Allanrounts tn KcnYa Shtllrngs

\arrc ol'lnsurcr Ycar cndcd -l l" Dcccmbcr. 20

Prcmrums

KE,NYA
BUSINES

s

TOTAL
BUSINESS

A mou nt 1
Pcrmrttcd

A mou nt
Pramlums

I
Prcmru ms

5 l0'. ol- nc\l 7 5
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million multiplicd by Cpl
(n) factor of gross direct
premium income

6. l7%o/o of ncxr t0
million multiplied by CPI
(n) aactor of gross direct
premium incomc

7. lsYo of the balance of
gross prcmium income.
8. Sub-Toral
( I )+(4 )+(5)+(6)+(7)
9. In the ca^se of an
insurer who has transacted
general insurancc busincss
in Kenya for lcss than 6
ycars. 57o of such gross
direct p.emium

18. The Eleventh Schedule ofthe principal Regulations is amended
in Part B-

(a) by inserting the following new clzrss of business
immediately after class I I -
*12 Micro-lnsurance .. . . ..t00h:

(b) by deleiing the expression ,,20ir.o,' in item 12 and
substituting therefor the expression ..10%"; and

(c) by re-numbering items I 2 as I 3 and I 3 as 14
respectively.

19. The Twenty-Fifth Schedule of the principal Regulations is
amended in Form No.lNS l97E - I by deleting expression .,1.5o%,'

appearing immediately after item 12 and substituting therefor the
expression " 17o".

2!. The principal Regulation .re amended by deleting Twenty-
Ninth Schedule and substituting therefor the following new Schedule_
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FORM NO INS 197E-3

TWENW.NINTH SCHEDULE

ANNUAL TRAINING LEVY RETURN

Name of rnsurer

Kenya shilhngs

For the year ending ,20..A11 amounts in

r. 56

c,ass o,osur,ra bus/ncss Anpu d Gtoss pdiun fincn di 19lh tttotthS,Vo

I{o! 0!c tatrlM.y Jul Aui s.p ocIGENERAL
INSURANCE
BUSINESS

F.b Mar

01

En0nG.nng

ndudn0
dlf -lus Cl

cllc0on Cl

'nciuon! 
housa

housaM&rs
and olhrr

pal4as

03

02

01
mdushC.nd

05 Lr.b'It,

md'6ne grUE
lltl'1,,
Fod(,ts
lr-ilrly-d
polrssrcnd

06

07

OE

09

I

l

II

__.1

--lFffi



10

rncludrng

buOlry,c6h
rn trans[ nd
fidclrty

ll

(ra classcs ol

bqs! lEtcd

-or€)
12

t3

dSs.s ol

tlosa l6lrd
dovc)

Sub ToLC

1* ol t) *(0

PfirU ld Eb

(dd)
TOTAL

I

IIII

ITTTTIIII

ITITIIIITII

I

I I I
III

IIIITI

I
I

Ill
ll

IITrIIrlr
Made on the l4th June, 20 I 2
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ROBINSON GITHAE,
Mtntsler for Ftnance

LEGAL NoTt('E No -58

THE INSURANCE ACT
(Cep.487)

IN EXERCISE of the powers conferred by sections 23(2) of the
Insurance Act, the Minister for Finance makes the following Order_

THE TNSURANCE (AMENDMENT OF SCHEDULE) ORDER,2012

1. This order may be cited as the Insurance
(Amendment of Schedule) Order, 2012.
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2. The Schedule to the Insurance Act is amended by
inserting the following new item immediately after item
(c) under the heading MINIMUM .CAPITAL
REQUIREMENTS as follows:

(d) rn the case of a reinsurer, rts paid up capital is at

least eight hundred million shillings divided as

follows:-

(i)for long term business, three million
shillings;

(ii) for general business, five hundred million
shilhngs.

3. This Order shall, in case of reinsurers registered
prior to the l4d June 2012. apply with effect from the 146

June, 2014.

Madc on thc l4th June, 2012
ROBINSON GITHAE,

Mmtsler for Ftnance

LECAL NOTICE No .59

THE TRAFFIC ACT
(Cap.103)

IN EXERCISE of the powers conferred by section I 19 of the
Traffic Act, the Minister for Transport makcs the following Rules-

THE',r'RAFFTC (VEHtCLE LTCENCES) (DURATTON) RULES,
2012

l. These Rules may bc cited as the Traffic (Vchicle
Licences) (Duration) Rules, 2012.



2. (l) A ltcence in respect ofany vchrcle shall bc taken out
for a penod of twclve months or ibr a pcrrod ol' lbur monrhs
pending the reglstration ol'the mobr vehrclc tn thc namc ol-a
ne\t,owncr

(2) Thc penod of twclve months or lbur months. as the
case may be, shall commence from the begrnning of thc
month in whrch the lrcence l-rrst has ctfect

kLura \uhvJurt 1., \trhlk, .:t)l:

AIIIOS KIMUNYA.
,\ltntsltr lor Trun ytorl

Madc on the I .lth J une. 20 I 2

l,F-(,At N(r ( E No 6()

Crtalron

IN EXERCISE ol the powers conferred by secrion 24A(2) of rhe
Kenya Revenue Authorrty Act, the Mlnister for Finance makes the
fo I lowr n g Re gulatron s-

THE KENYA REVENUE AUTHORITY ACT
(Cop.4691

THE KENYA REVENUE AUTHORITY (TAX
AGENTS) REGULATIONS, 20r2

I These Regulations may be cited as the
Revenue Authority (Tax Agents) Regutations, 20 l2

Kenya

Inlcrprctatton 2 In these Regulations, unless the context otherwise
requires-

"Tax Agents Committec" means the committee
established under regulatron 8.

"misconduct" includes, making false tax declarations.
aiding and abetting tax evasion and any other conduct
expressly prohibited by any other law relating to the
collection of tax.
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Rcglstr!(ron of
trx agcnt

No 15 of
2008

"practising certificate" means a certificate issued to a

person by a recognized professional association which

perrnits that person to practice that profession'

'tax agent" means a person 'registered by the

Commissioner as a tax agent under regulation 3;

"registration certificate" means certificate issued by

the Commissioner to a person authorising that person to be

a tax agent.

3 (l) A person shall not operate as a tax agent unless

the person has been registered by the Commissioner as a

tax agent.

(2) A person who wishes to operate-zrs a tax ag€nt shall

uppti in writing to the Commissioner for registration as a

tax agent.

(3) A person is qualified for registration as a ftx agent

if that person is-

(a) registered as an accountant in accordance

with the Accountants Act, 2008 and a

member of the lnstitute of Certified Public

Accountants of KenYa; or

(b) an advocate of the High Court 
-of 

Kenya and

holds a cunent practising certificate; or

(c) a former tax administrator with at least ten

years' experience in tax administration' or

a holder of any other relevant qualifications

and cxperience rccognized bY the

Commissioner as sufficient for a tax agent;

and

(d)

(e) tax comPliant.

(4) Where the Commissioner is satisfied that a person

is quatinea for registration as a tax agent, the

Commissioner shall issue a certificate of registration in the

prescribed form.
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(5) These Regulations shall not apply to a non-resident
who is temporarily in Kenya for the sole purposc of
representing a client on tax matters.

(6) A person who operates as a tax agent without
regrstration commits an offence and is liable, on
conviction, to a fine not exceeding one hundred thousand
shillings or to imprisonment for a term not exceeding two
years or to both.

4 A person shall cease to
person-

be a tax agcnt if that

(a) is suspended or srruck off from the registcr of his
professional association;

(b) is suspended or dercgistered by the Commissioner
in accordance with regulation l0; or

(c) is declared bankrupt by
jurisdiction.

a court of comp€tent

5 The functions ofa tax agent shall be to-

(a) prepare and submit tax retums on behalf of a
taxpayer;

(b) liaise with the Kenya Revenue Authority on
behalfofa taxpayer on all mattcrs relating to tax;

(c) advise and represent a taxpayer in matters
pertaining to tax before the Commissioner, a
tribunal or a local committee established under
any of the laws set out in the First Schedule to
the Act; or

(d) deal with any other matters that relate to tax on
behalf of a tax payer.

Valrdrty of
rc8lstrtlton

Functrons of
tiu agcnts

6 (l) The Commissioner shall maintain a register of
tzrx agents which shall contain-

Rcgrstcr to bc
mlrntalncd
by thc
Commtsstoncr

(a) the names ofall the tax agents;
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Conduct ofta\
rgcnt

(b) the qualifications of the tax agents;

(c) the address of the principal place and any other
place where the tlx agents operate from; and

(d) such other information as the Commissioner may

consider necessary.

(2) A tax agent shall notify the Commissioner, of any

change in t[e rnformation in the regrster within fourteen

days of such change.

7 (l) A tax agent shall conduct himself in a
professional manner and provide quality service to his
clients in order to enable the clients to comply with the
requirements of any of the laws set out in the First
Schedule to the Act.

(2) Without preludrce to the foregoing. a tax agent
shall-

(a) comply wrth any notice served on the tax agent
by the Commissioner within the time specified
in the notice;

(b) maintain a register containing the following
details-

(i) the names ofall the clients;

(ii) the date ofengagement by each client;

(iii) the full physical addresses, posral
address and any other contact details of
each client; and

(iv) information relating to the natue of
business that each client is engaged in;

(c) maintain proper rccords indicating-
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(i) the date when the last income tax retum
or specified notice was submitted to the
Commissioner;

(ii) the tax payable or paid; and

(iii) such other particulars as the
Commissioner may from time to time
direct.

8 (l)The Minister shall, for the purpose of these
Regulation establish a tax agent Committee which shall
consrder applications for regrstration of tax agents and

investigate any allegations ofmisconduct made against tax
agents.

(2) The Committee shall comprise of-

Establlshmcnt
ofthc Ta\
Agcnts
Commtttcc

(a) a chairperson, who shall be from the private
sector with at least ten years' experience and
holds a degree in taxation, finance,
accounting, or law from a university
recognized in Kenya;

(b) a representatrve of the Institute of Certified
Public Accountant of Kenya;

(c) a representative of the Law
Kenya;

Society of

(d) three other persons who have at least five
years experience and hold a degree in
taxation, finance, accounting or law from a
university recognized in Kenya;

(e) a representative of the Commissioner, who
shall be the secretary to the Comminee.

(3) The members of the Commince shall be appointed
by the Commissioner in writing, and shall serve foi a term
of three years and shall be eligible for re-appointment for
one further term ofthree years.



Kcnya Subsidary 12g$laton' 20 I 2412

(4) The quorum for a meeting of thc Committce shall

be the chairperson and two members'

(5; The Chairperson shall preside at every mecting of

the Comminee, at which the chairpcrson is present' and ln

the absence of thc Chairpcrson, the members prescnt shall

uppoin, on" of their number to preside ovcr the meeting'

(6) Thc mcmbcrs of thc Committee shall be paid such

remu;cration as lhe lvlinistcr may determine from timc to

trmc

lricrncy

Invcstrgrtlon
ofrllcgrtlons
ofmrsconduct

(a) resigns bY

Commissioner;

9 The office of thc chairpcrson or a member of the

Committee shall become vacant if the holder-

notice in wnting, to the

(b) is convicted ofanY offence;

(c) is declared bankrupt by a cou( oi competent

jurisdictionl

(d) fails to meet his tax obligations' or

(e) fails to attcnd three consecutive meetlngs

without notice to the chairperson'

l0 (l ) The Commissioner shall upon receiving any

altesation of misconduct against a tax agent' refer the

-'r-ti."'a,t. Committce to investigate the allegations and

make the appropriate recommendations'

(2) Where the complaint is against a member of a

,""ognircd professional association, the Committee may

refer" the rnutta, to the association for investigation and

a"i"*in.rion in accordance with the code of conduct of

that association.

(3) The Committee may recommend that such action

as rt may consider necessary be taken on the tax agent ln

addition to the action taken by the association'
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(6) The Comminee shall, expeditiously, bul not later
than seven days after termination of the hearing, submit a
report, to the Commissioner recommending that the
Commissioner-

(4) Where the complaint is against a person who is
not a member of a recognized professional association, the
Committee shall give the tax agent an opportunity to be
heard and permit the tax agent to inspect any relevant
documents at least seven days liefore the date of the
hearing.

(5) The Committee may in (he course of the
investigations hear such witnesses and receive such
documentary evidence as may, in its opinion, assist in the
investigations.

(a) clears the tax agenr of the allegations;

(b) cautions, wams or reprimands the tax agent;

(c) strspends the registration of the tax agent,

(d) deregisters the tax agcnt, or;

(e) takes such other action that it considers
appropriate.

ll Any person who-

(a) fraudulently makes, or causes or permits to be
made, any false or incorrect entry into the
register maintained for the purposes of these
Regulations, or any copy thereof;

(2) The Commissioner shall, within fourteen days of
receiving the report of the Committee, take such action as
may be appropriate.

offcnccs

(b) fraudulently procues or attempts to procure,
registiation as a "tax agent"; or
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(c) knowingly and wilfully makes any statement

which rs false or which is mrsleading, wrth a

view to gaining any advantage. concession or

privilege under these Regulationsl or

(d) not being a registered tax agent falsely presents

himself as such,

commits an offence and shall be liable' on convtction' to a

;#;;; "*"""ai"g 
two hundred thousand shillings or to

irnpriron *, for i term not exceeding two years or both'

Made on the l4th June,20l2

ROBINSON GITHAE,
Mrntsler for Fmance

l.F.(;Ar. NortcFl No 6l

THE CAPITAL MARKETS ACT
(CaP. 1854)

lN EXERCISE of the powers confcrred by section l2 (l)
of ,n. Crpttut Markets Act, thi Capital Markcts Authority' makes

the following Regulations-

THE CAPITAL MARKETS (SECURITIES) (PUBLIC

OFFERS, LISTINGS AND DISCLOSURES)
(AMENDMENT) REGULATIONS' 20T2

l. Thesc Regulations may be cited as the

Caoital Markets (Securities) (Public Offers'

Lisrings and Disclosures) (Amendmcnt)

Regulations, 2012.
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Sub-l.eg 2, Regulation 2 of the.Capital Markets
(Securities) (Public Offers, Listings and
Disclosures) Regulations, 2002, in these
Regulations referred to "s "the principal
Regulations" is amended by insening the
following new definitions in proper
alphabetical sequence-

"Directors lnduction Program" means a
training programme, approved by the Securities
Exchange in consultation with the Authority,
covering issues relating to directors responsibility
in listed entities including corporate govemance,
regulatory compliance and accountability;

"Nominated Advisor" means a registered
person appointed to undertake the responsibilities
set out under regulation l0A;

"listing statement" means an information
document prepared in connection wlth a listing on
the Growlh Enterprise Market Segment and does
not constitute an information memorandum or
prospectus unless specifi cally provided;

"Growth Enterprise Market Segment" means
a market segment where issues that satisry the
eligibility requirements prescribed under
Regulation (7)( I Xc), are listed.

3. Regulation 3 of the principal
Regulations is amended -

(a) by inserting the following
paragraph immediately
paragraph (2) -

new
after

(2A). A Securities Exchange
may approve the listing of a
security on a Growth
Enterprise Market Segment if
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(i) that sccurity is not offered
to the public; and

(ri) the listing, is bY waY of
introduction

(b) by inserting thc following ncw
paragraph immcdratelY after

paragraph (a)-

(4A). An issuer of
securities apProved for
listing by a sccurities
cxchange shall PaY thc
hsting fecs as set out in the

Seventh Schedule; and

(c) by adding thc following
paragraph immediatclY
paragraph (5)-

ncw
aftcr

4. Rcgulation 5 of thc PrinciPal
Rcgulations is amcndcd by adding the following
ncw prragraph immcdiatcly aftcr paragaph (2)-

(6) A Pcrson whosc

securities have been

approved by a Sccurities
Exchangc for listing shall

state that fact on all

announcemcnts of thc

listing.

(3) An issucr applying for a listing on

thc Growth Enterprise Markct
Scgmcnt shall be bound bY all the

obligations arising in rcspcct of listing
in such market.

5. The principal Regulations are amendcd

by inscrting thc following ncw regulation

immcdiately aftcr regulation 6 -
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hsurng on
groxlh
lrlcrpnsc
Markct
ScEmcnr

6A (l). A person who intcnds ro issue
securitics on a Growth Entcrprise
Market Scgment shall publish a listrng
statement by nraking it available to the
public or to a section of the public, free
of charge at an address rn Kenya, for
such period prior to listing as
prescribed by thc Securitics Exchange.

(2) The issuer shall. before the time of
publicatton of the listing statement,
obtain approval of thc Securitres
Exchange that the listing statemcnt
complics with these Regulations.

(3) A Securities Exchange shall, at least
sevcn days prior to granting any
approval of a listing statement, submit
to the Authority a copy of the lisring
statemcnt it is considering for approval
with a confirmatron that thc listing
statement is in compliance with these
Regulations."

6. Regulation .7 of the principal
Regulations is amended in paragraph (l) by
inserting the following new sub-paragraph
immediately after sub-paragraph (b) -

(bb) with rcspect to securities to be listed on the
Crowth Entcrprise Market Scgmcnt, the issucr

complies with the eligibility requircments as set

our in Part c ofthe First Schedulc.

7. Regulation 9 of the principal
Regulations is amended -

(a) in paragraph (l), by dclcting the
words "Main Invcstment Market
Scgment or Altemativc
Investmcnt Markct Segment" and

substituting thcrefor the words
"any market scgment of a

Sccuritics Exchange"; and
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(b) in paragraph (2)' by delcting the

words "Main lnvcstment Markct

Scgment or Altemative

lnvestmcnt Market Segmcnt" and

substituting thcrcfor thc words

"any market segment of a

Sccuritics Exchangc"'

8. Regulation l0 of the PrinciPal

Regulations is amendcd-

(a) in paragraPh (l)-

(i) by insening the words "or
listing statement"
immediately after thc word

"prospcctus"; and

(ii) by adding thc following new

subparagraPh immediatclY
after subParagraPh (c) -

(cc) "Part CC ofthe Third
Schcdulc whcrc the issuer sccks

tr.r list on the Crowth Entcrpriscs
Markct Scgmcnt"i

(b) in paragraPh (2) -
(i) bY inscrting thc words "or

listing statement"
immcdiatclY aftcr thc
word "prosPcctus"; and

(ii) by inscrting the words "or
listing statemcnt, as thc
casc may be," immcdiatelY
aftcr thc word
"ProsPectus" aPPcaring in

subparagraPh (a).

g, Thc PrinciPal Rcgulations

amcndcd by inscrting the following
rcgulation immediatcly aftcr regulation l0 -

are
ncw
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Nomrnrtcd

Advrsors
" I 0A. ( l) An issucr reking to

be listed on thc Crowth Entcrprise
Market Scgmenr shall appoint a
Nominatcd Adviscr by a written
contract and shall ensurc that it has a
Nominatcd Advisor at all times.

(2) The Securities Exchange
shall suspend an issucr from trading if
the issucr, at any time, ceascs to havc a
duly appointed Nominatcd Advisor.

(3) A Nominatcd Advisor shall-

(a) advisc and guide an issucr
on the applicarion of Iisting
requircmcnts of CroMh
Entcrprise Markct
Segmcnt;

(b) managc thc submission of
thc listing statcmcnt and all
other documentation to the
Sccurities Exchangc and
cnsurc its complctencss and
corrcctness bcforc
submission;

(c) confirm to the Securitics
Exchangc that -

(i) the issucr complies
with all thc conditions
for listing as set out in
thc listing
requircmcnts for thc
Growth Entcrprise
Markct Scgmcnt;

( ii) thc information
contained in thc listing
statemcnt is accuratc
and complctc in all
material aspects;
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(iii) there are no other
matters, the omission
of which would make

any statement in the

listing statcment false

or misleading;

(iv) statcments of fact and

opinion expressed bY

the directors in the

listing statcment have

been arrived at after
due and carcful
consideration on lhe
part of the directors
founded on fair and

reasonable bases and

assumptions; and

(v) the directors ofthe
applicant havc made

sufficient enquiries to
enable them give the

confirmations set out
in the resPonsibilitY
statcment contained in

the listing statement;

(d) satisfu itself on the

credentials of the rePorting
accountants, auditors,
competent Pcrsons, valuers,

providers of opinions and
any other party rcsponsible
for a listing statement as

required under paragraph
A.02 of Part CC of the
Third Schedule;

(e) satis$ itself, prior to
submitting any
documentation which
requires approval by the
Sccurities Exchangc, that to
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thc best of its knowledgc
and belicc having ma&
duc and carcful cnquiry of
the issuer and its adviscrs-

(i) it is in compliance
with thc cligibility and
disclosure
requiremcnts for
listing on thc Growth
Entcrprise Markct
Scgmcnt; and

(ii) thcrc are no material
matters, othcr than
those discloscd in
writing to the
Securitics Exchange,
which shoul{ be taken
into account by thc
Securitics Exchangc i1r

considcring the
application;

($ provide thc Sccurities
Exchange with any
information or cxplanation
known to it in such form
and within such time as thc
Sccurities Exchangc may
rcasonably rcquirc for the
purposes of vcrifoing
whethcr the Nominatcd
Advisor or thc issuer havc

complied with thc listing
requircmcnts;

(g) advise the Sccurities
Exchange immcdiatcly if it
is aware or have reason to
suspcct that any of its
clicnts have or may havc
brcachcd the listing
requircmcnts;
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(h) submit all documents to the

Sccuritics Exchangc and

cnsure that where such

documents or any
announccmcnts are

required, that theY are in
compliance with thc
continuous listing
obligations;

(i) takc all rcasonablc stcps to
brief all new aPPointments
to thc board ofdirectors of
thc issuer as to the naturc of
thcir rcsponsibilities undcr
the listing requircments.
other applicablc regulation
and thc gcneral naturc of
their obligations in relation
to sharcholdcrs and shall

cnsurc that -
(i) at lcast onc third of

the dircctors ofthc
issuer have
complcted thc
Directors lnduction
Programme (DIP)
prior to listing and

the remaindcr
complctc thc samc
within six months
after thc listing; and

( ii) all ncw
appointmcnts to thc

board of dircctors of
the issuer comPletc
thc DIP within six
months of
appointmcnti
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O revicw with the issuer, prior
to publicarion, all pcriodic
financial information
announccments, and any
other documcntation to
cnsure that thc dircctori of
the issuer, aftcr due and
careful consideration.
understand the importance
of accurately disclosing all
material information to
shareholdcrs and thc
markct;

(k) ensure that at least onc of
its authoriscd
representatives attends all
board audit committec
mcctings of thc issucr in an
advisory capacity to ensure
that the issuer conducts its
meetings in compliance
with the listing

. requiremcnts and any
applicablc regulations; and

(l) carry out any activities
relating to company for
which it is the Nominarcd
Advisor as may bc
requcsted by the Sccuritics
Exchange, from time to
time.

(4) A Nominatcd Adviscr shall, in the
discharge of its responsibilitics undcr
thcsc Rcgulations, obscrve duc carc and
skill and ensurc, at all times, that its
conduct or judgmcnt docs not impair

rhe integrity and reputation of the
Growth Entcrprise Markct Segmcnt.

10. Regulation 12
Rcgulations is amcndcd-

of thc principal
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Supplcmcntrry
llstrnt
stll€mcnt

(a) in paragraph (l), by inserting the
words "or a listing statcmcnt"
immediatcly aftcr the words
"information memorandum": and

(b) by inserting the lollowing
paragraph immediately
paragraph (4) -

(c) there is

inaccuracy
statcmcnt,

new
after

significant
thc listing

"(5). A Securitics Exchange may
require additional information to be
included in a listing statcmcnt ii in its
opinion. it is in the interest of invcstors
to be in a listing statement."

I l. The principal Regulations are amcnded
by inserting thc following new regulatton
immediatcly after regulation l3-

" l3A ( I ). Where a listing
statement has bcen approved under
these Regulations, and at any time
between the date of thc listing
statement and the date of listing of
thc relevant securitics-

(a) thcre is a significant change
affecting any matter
contained in the listing
statement the inclusion of
which was rcquired by these

regulations;

(b) a significant new mattcr
arises the disclosure of
which would have been

rcquired if it had ariscn
when thc listing statemcnt
was preparcd; or

a
tn
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the rssucr shall. on lts own motlon.
rvith prior consent oI thc Sccuritics
F.xchange, or tf requtred bY the

Sccuritres Exchangc, Publish a

supplementary listrng statement

cnntarnlng particulars of the changc

or ncw mattcr or in the casc o[
inaccuracl', correct it

(2) F'or the PurPoses o[ thrs

rcgulatron, "signrficant" mcans

materlal changc tbr the purposes of
maktng an tnfbrmcd assessmcnt ol
the matters men(toned in these

Regulattons."

12. 'l'he pnncipal Regulations are amended

by lnscrtrng the lollowrng neiv regulation

rmmcdiately aflter regulatton l5 -

" l5A The Securitres Exchange

may. in consultation with the

Authonty, authortze the omisston
from a listlng statement,

information whosc inclusion would
otherwise be required bY these

Regulations if the Securil tcs

Iirchange constders that the

disclosure of that information
would be preludicral to the lnterests

of the rssuer but does not prejudice

the interests of investors "

I r\tlIt
stdtcmcnt
c\ccptron\

13. Regutation l6 of the PrinciPal
Regulation ts amended-

(a) rn paragraph (l ) bY -

(i) rnserting the words "or
hsting" immediatelY after the

words "public offer";
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(r i) rnserring thc words "or a

listrng statement" immedrately
after the \Yords "which a
prospectus"; and

(rir)rnsening the words "or a
listing statement" immedrately
atier the words "that a

prospcctus".

(b) rn paragraph (2) by-

(i) inserting the words "or
Securit ies Exchange in thc
case ol listtng on the Growth
Entcrprise Market Segment"
immediately after thc words
'1o the Authorir)"; and

(rr) inserting the words "or the
Securities Exchange"
rmmediately after thc words
"and the Authority."

l{. Regulatron 17 of the principal
Regu lations is amended-

(l) in paragraph (l)-

(a) by insertrng thc words "or a
listing statement or a
supplemcntary statement"
immediately after the words
"supplementary prosp€ctus"i

(b) by insertrng thc words "or a

listing statcmcnt or a
supplementary statemcnt" in
subparagraph (a)
immediately after the words
"supplernentary prospectus";

(c) by insertrng the words "or a

Lsting statement or a

supplementary slatement" in
subparagraph (b)
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imntcdratcly alicr the $ ords
"supplcmentar) prospcclu\":

(d) by insenrng tltr'rrords .'or 
a

listrng statertl(-'nt ()r a

supplemcntar\ stalcrncnt" tn

su bparagraph (c I

rmrnedlatcl) alier thc rr ords
"supplcrnc'nta11 Pr()spcetus :

(c) b), rnsertrng thc rr ords "or a

listrng statemcnt <tr a

supplernentarr statclnent ' ln
subparagraph (d)
tmmediatell'alicr lhe rr ords
"supplcrnentar;' ProsPcctus",

(l) by rnsertrng the uords "or a

listlng statement or a

supplementary statcmcnt" ln

subparagraph ( fl
immediatell after the rlords
"supplcmentary nrosPcctus":

(g) by insertrng the words "or a

listing statement or a

supplementary statement" ln

subparagraph (g)
immediately after the words
"supplementary prospcctus".

(2) in paragraph (2)-
(a) by inserting the words "or a

lrsting statement or a
supplementary statement"
immediately after the words
"supplementary
prospectus",

(b) by lnserting the words "or a

listing statement or a

supplementary statement"
in subparagraPh (a)

immedtatelY after the words
"supplementary
prospectus";
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15. Rcgulatron l9 of' thc prrncrpal
Rcgulatrons ts amended in paragraph (l) by
inserting thc words "or hsted" rmmediatcly altcr
thc rvord "publtc".

16. The l-'rrsr Schedule of the prrncrpal
Rcgulatrons rs amended by inserting the
follor,,ing ncw Pan immediately after part B -

(c) by insertrng the rvords "or a

listing statement or a

supplcmcntary statemcnt"
rn subparagraph
rmmcdratcll atier the rvords
"su pp lenrc n ta r;,
prospcctus": and

(3) rn paragraph (3 ), by inscrtrng the
rvords "or a listtng s(atemcnt or a
supplcmcntary I isring statcment"
rmmcdiatcly altcr thc words
"supplemcntary prospcctus".

Shares to bc listed shall be
frcely transferable and not
subject to any restflctions on

PART C
CRITERIA FOR THE GROWTH

ENTERPRISE MARKET SEGMENT

Incorporation
stelus

'['he issuer to be listed shall bc a
publrc company Iimltcd by
sharcs and registered undcr thc
Companrcs Act (Cap 486 of the
[-aws of Kenya)

Share cepital The issuer shall have a
minimum authonzed and lully
paid up ordrnary share capttal of
tcn million shillings; and

-['he 
issuer must have not less

than one hundred thousand
shares in tssue

Free
transferability
of sharcs
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Compctcncc
and sta bility of
direclors and
managemcnt

marketabrlrty or an)' pre-
emptrvc flghts

The rssuer must have a

mrnrmum of five directors. with
al least a third ofthc Board as
non c\ecutrvc d irectors.

As at thc datc ol'thc applicatron
and fbr a period of at lcast trvo

) ears pnor to thc datc of the
app lrcation. no drrector ofthc
issucr shall have-

(r) any petitron undcr
bankruptcy or
insolvencv larvs rn anv
j urrsd rct ron pcnd rng or
threatened aga lnst the
director ( [or
r nd rviduals), or an1,

wrndrng-up petrtron
pend tng or threatencd
against tt (lbr corporate
bodics),

( ii) any crrmrnal
proceedrngs rn whrch the
drreclor was conv rcted
of fraud or any crrmrnal
ofltnce. nor be namcd
thc subject of pcnding
crrm rna I proccedrng, or
any olher offence or
action e ither rvithrn or
outside Kenya: or

(rrr) been the subject ofanv
rulrng ofa court ol
competent j urisd ictton
or any governmental
bodv in any l urisd rctton.
rha( permanently or
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tcmporan l) proh rb rts

such drrcctor lrom
acllng as an rnvcstment

adyrscr or as a director
or crnplo) ee ol'a
stock brokcr. dcalcr. or
an1'financial scrvrcc
rnsl rtutlon or erfgagt ng
rn any tYpe of buslness
pracl tce ()r activitv tn
that..;urrsdictron

I'hc d rrcctors and scnror
rnanagcmcnt of an appllcant
in u\t collccttvel) havc
appropnatc c\pcrttsc and
c\pcncncc lor the governancc
and rnanagemcnt ol'thc
app licanl and l(s busincss

[)clails ol'such crpert ise and
c\pcncncc rnust bc discloscd in
anv lrstrng parl rc ulars prcpared
b1' the applicant "appropriate
crpcrtise and erpcrrc nce shall
nrean at lcast onc Ycar
crpcricncc tn the applicant's
business. or rvhere the apnl'"ant
has no prcvious record.
cxperience in similar linc oI
busrness"

One thrrd of the dtrcctors must
havc complcted thc Dtrectors
lnduction Programmc (DlP)
prror to llsting and thc
rcmainder must complcte thc
same rvrthin srr months aftcr
lrst ing

'['hc rssuer shall ensure
continued rctentton of qua lilied
management durrng listing and
no changc ol'management lbr a
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pcriod ol' twclvc months
tbllowing thc lrsttng orher than
for reason of a scrious oflbnce
that may bc considered to affbcl
lhc integrity or be rnappropriate

lor managemcnt of a listed
company.

The rssuer should nor be
insolvent.

The rssuer should have adequatc
workrng caprta I

The Directors of the lssuer shall
grve an optnlon on the adequac),
of working capital for at least
twelve months tmmcdiatcly
following the share offerrng,
and thc audttors ofthe issuer
shall confirm in writing the
adcquacy of that caprtal

The Issuer must cnsurc at lcast
fiftcen per cent of thc rssued
shares (excluding those held by
a controlltng sharcholder or
people assoctated or acting in
concert with him. or the
Company's Scnior Managers)
are available for trade by thc
pu b lic.

An issuer shall ccase to be
elrgible for listing upon rhe
expirS, of three months of the
listing date, if the securities
available for trade by the publrc
are held by less than twenty-llve
shareholders (exc lud ing those
held by a controllrng
shareholder or people associated

+5t

Solvency end
adequacy of
working
cepital

Sharc
ownership
structu re
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or actrng in concc( $'rth him, or
thc Company's Scnior
Managcrs )

'l'hc rssucr must cnsurc lhat thc
exrstrng sharcholders.
assoclated persons or such other
group ol- controllrng

sharcholdcrs rvho havc
rn llrrcncc ovcr managcmcnt
rhall ervc.ln undcnak rng rn
(crnrs agrccablc to thc n uthont\
and thc Scc un lrer l,rchangc
rc\lflctrng thc \alc ol'pan or thc
u holc of the rr sharehold lng
hclirrc thc crprrl,ofa pcrrod of
twcntv lbur months lirllorvrng
Irst rng and such rrndcrtakrng
shall hc drscloscd tn thc lr\tltg
statcn'rcnt

All issucd sharcr ntust bc

dcprr5l1!'( irt J ecntrrl dcposrl()r\

cstrblrshctl undcr [hc (.cntral

I)cpo\rtonc\ ,,\ct. 2000 (No I ol
20(x))

Listctl Sharcs

to bc

imntobilizcd

Nominatcd
Adr isor

lhc rssrrcr nr Lrst

Nrrnr rnatcd r\dr rscr

J \t nltcn c()ntrncl

cnsLrrc thJt lt ha\ il
,,\d\ rscr at all trnrcs

appolnt J

l tcr n-ls ol
Ltnd rnttst

\onrrn.rtcd

17. I'hc Ihrrd SchcdLrlc ol thc I,rrncrpal
Rcgulatrons is anrcndcd b1 tnscrll|lg thc
lollorr rng n!.\\ I)ar[ lnn]cdrJtcl) alicr l).trt C -
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PART CC
(r. l0(l)(cc))

GROWTH ENTERPRISES MARKE,T
SECMENT DISCLOSURE
REQUIREMENTS

ID. A.OO

-1.5 r

n 0t 'l'hc name, hornc or busrness address
and l'unclton of each of thc persons

givrng thc declaratron set out tn
paragraph A.02.

02 A dcclaratron in thc lollou rng lorm-

I-hc dircctors ol' the rssuer. rvhosc
nanres appear on page

| ]. of'the llsting statcment acccpt
rcsponsrbilrt\ for thc rn forrnatrrtn
contarned rn thrs document I-o thc
bcst ol'thc knouledgc and belref of
thc drrectors (\'ho have takcn all
reasonablc care to ensure that such ts

thc casc) thc rnlirrrnation contarned rn
thrs documcnt rs ln accordancc \r'lth
lhcts and does not omit an)(htng
lrlcl; to al'[cct thc rmpon ol such
rnli)nnatron

Idcntity of dircctors, scn ior
managemcnt and advisors (i.e
persons rcsponsible for the
information discloscd)

lhc narnes and addresses ol' thc
issucr's bankers. legal advrscrs,
spon\ors. rcportrng accountanls and
anr othcr e\pcrt to whom a slatcmcnt
or rcport includcd in the lrstrng
\tatcrncnt has been attnbuted

n03
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ID.B.OO Offcr st.tistics rnd exPccted
timcteblc

B.0l (l) A statement that the Securitles
Exchange has approved listing of the

shares on the GroMh EnterPrtse

Market Segment of the securities
exchange.

(2) Cautionary statement of thc

Exchange.

8.02 The proposed lrstrng price and the

basis of determintng the Prtce

8.03 The total amount of the securtties to

be listed

ID.C.00 Informrtion on the issuer

c.0l The name, registered ofllce and. if
difTerent, head ofTice ofthe issucr. If
thc issuer has changed its name

within the last two years. the old
name must be printed in bold tYPe

under the new name.

C.02 The country of incorporation of the
rssuer

c.03 The date of incorporation and the

length of life of the issuer, excePt
where indefinitc.

c.04 The legislation under which the issuer

operates and the legal form whrch it
has adopted under that legrslation

A description of the issuer's prrncipal
objccts and reference to the clause(s)
of the memorandum of association in

whrch they are described.

c.05
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'fhe placc and date oI rcgistrarron ol
thc rssuer and its registration numbcr

A slatemcnt that for a period of not
lcss than livc rvorking da1,s from thc
date of' the listtng stalcment, at a
na;ncd place as the Securrtres
Iixchangc ma) agrcc. the lollorving
documents (or copics thcreof). whcre
applicable. could be inspectcd-

(a) thc mcmorandum and articlcs
o l- assoc ration of thc issucr;

(b) any trust deed ol'the issuer or
of its subsidiar), compantcs
rvhich is refcrred to in the
lrstrng statcment:

(c) cach document mentioned tn
paragraphs C 18 (marerial

contracts) and E l0 (drrectors'
scrvice contracts) or, in the
case of a contract not rcduced
lnto writrng, a memorandum
grv ing full particulars thereof.

(d) copres of scrvrce agrecments
rvith managers or secrctar),/ tes,
undcrl,rrting, vendors' and
promotcrs' agrecments entered
rnto during the last two
financ ial y'ears:

(c) rn thc case of an issue of
shares in connection wtth a
merger, the division of a

company. the transfer of all or
part of an undertaktng's assets
and liabilities. or a takeover
oflbr. or as consideration for
the transfer of assets other than
cash. the documents describing

l_5 s

c06

c .07
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thc terms and condltlons of
such operattons. together.

wherc appropriate. with any

opcnrng balance shect, il' the

rssuer has not prcpared lts own
or consolidated annual

accounts (as approprlatc)i

(l) thc latcst cornpctcnt pcrson's

report. ln thc casc of a mrne'ral

cornpan)':

(g) lhe latcst ccntficd appralsals or
valuattons relativc to movablc
and Inmovable Propen)' and

itcms of a 5imllar nature. lf
aPPllcable.

(h) all reports. lettcrs. and othcr

documents. balancc shects.

valuations and statements b)'

an) e\pcr( any Part tlf rvhrch rs

iltcludcd or referrcd to ln thc

listlnB statcmcnt:

( i) wnttcn statcments signed bY

thc auditors or accountants
scttlng out the adj ustments
rnade b1'them tn arrlvtng aI the

figurcs shorvn rn any

accountants' rePon In

accordance with paragraPh

G.04 and giving the reasons

therelor. and

(l) the audited accounts of the

issucr or, in the casc of a grouP,

the consolidated aud ited

accounts of the rssuer and its

subsrdtary undertakings lor at

least one ycar (two years, ifthe
issuer has becn tn eristence for
such a penod) preceding the
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c08

c.09

c. t0

Where any of thc documents listed tn
paragraph C 07 are not rn the Engltsh
language, translatto:rs into English
must also bc avarlablc lor inspectron,In thc case of any docutncnt
mcnlroncd in paragraph C. lg
(material contracts). a transtation ol. a
summary of such docurnent mav be
made avarlable lor inspectron. ii.the
securities exchange so requircs.

The amount of the issuer,s authonzed
and rssued capttal and the arnount of
any capital agrced to be rssued. the
number and classcs of the shares o[-
whrch it is composed with detarls ol
their principal chtractenstics. lf anv
part of the rssued capttal is srtll to be
pard up, a statemcnt of the number. or
total nominal valuc, and the type of
the shares not yet fully prid ,p,

broken down, where applicable,
accordrng to the extent to which they
have trccn pard up

puhlrcalron r)l' thc list rng
statemcnr. rncluding. in the
casc of a company incorporatcd
rn-Kcnya. all notcs, repons or
rnlormation rcquircd undcr thc
Companies Ac (Cap .tg6).

Where the issuer has authorized but
un rssued capttal or is commrtted to
increase the capital, an indication of-

(a) the amount of such authorized
capital cr capital increase and,
where appropriate, the duratton
of the authorization;
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c

(b) the categories ol Persons
hav ing prelerenttal subscrlption

rtghts lbr such additronal

ponions of caPital, and

(c) the terms and arrangements lor
the share issue conesPondtng

to such Portions

lf the issuer has sharcs not

representing capital-

(a) the number and maln

charactcrist lcs of such sharcs.

(b) the amount of any outstanding

convertiblc debt securities'

exchangeable debt securities

or debt securities wtth

warrants; and

c.t2

c. r3

(c) a summarY of the condrtions

goveming and the Procedures
for conversion' exchange or

subscriPtion of such securtties

A summary of the Provisrons of the

issuer's mcmorandum and articles of
association regarding changes in the

capital and in lhc respectlvc rights of
thc various classcs of securities'

lf an issuer has been in operation' a

summary of the changes during the

ir.cedine one financial Year tn the

amount 6f thc issued caPital of the

ir.u., 
"nd, 

if materlal' the capital of

unv m"mb"t of the grouP or the

nuaU"t 
"tta 

classes of securities of
which it is comPosed lntra group

issucs by partly owned subsidiaries

una.nung., in ihe capital structure of
.rU.iaiuttt which have remained

*hollv o*ned throughout the period

mav be disregarded. Such summary

must also state the Price and terms
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c14

c. t5

c16

granted and (if not already lully paid)
the dates when any lnstallments arc tn
arrears. If any asset has bcen
acqutred or is to be acquired out ol
the proceeds of the issue, its value
must bc stated. If there are no such
rssues, an appropnalc negative
statemcnt must bc made.

The names of the pcrsons so far as
they arc known to the issucr, who,
directly or indirectly, joinrly or
severally, exercise or could exercise
control over thc issucr, and
paniculars of the proportion of rhe
voting capital held by such persons.
For these purposcs, joint control
means control cxerciscd by two or
more persons who havc concludcd an
agrecment which may lead to thcir
adoptrng a common policy in respect
oIthe issuer

Details of any change in controlling
shareholdc(s) as a rcsult ofthc issue.

Thc history of any changc in rhe
controlling sharcholde(s) and trading
objcctives of rhe issuer and its
subsidiarics during the Drevious
financial year.

A statemcnt of the ncw tmding
objcctives and'thc manncr in which
thc ncw objcctivcs will be
implcmented. If the issuer or thc
group, as the casc may bc, carrics on
wirlcly differing operations, a
statcmcnt slrowing thc contributions
of such rcspective diffcring
operations to its trading rcsuhs.

The proposed ncw narne, if any, thc
reasons for the change and whether or
not consent to the change has been
obtained from the Registrar.
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ct7 ll' the rssucr has subsidrary

undcrtaklngs or parcnt undertaklngs,
a brrcl dcscription of thc group of
undcrtakings and of the issuer's

position within rt stating, rvhcre the

rssuer is a subsrdtary undcrtakrng, the

narnc and numbcr of sharcs in the

issuer held (directly or rndirectly) by

cach parcnt undertaktng olthc tssuer

A summary of thc pnnclpal contents
ol'-

(a) each material contract (not

bcing a contract cntcrcd into tn

the ordinary course ol business)
entered into by any membcr of
the group wlthin thc Year
immedrately precedtng thc
publrcation of the listing
statcment, includrng particu lars

ol- dates. parties, terms and

conditions, any considerat ion

passrng to or from the issuer or

any other member of thc grouP,

unlcss such contracts have bcen

available lor inspection tn the

last year in whrch case it will be

sufTictent to refcr ttl them

collectively as being avat lable

for inspectton in accordance
with paragraph C 07; and

(b) any contractual anangement
with a controlling shareholder
required to ensure that the
company is capable at all times
of carrying on its business
independently of any controlling
shareholder, includrng
particulars of dates. tcrms and

conditions and any
consideration passing to or from
the issuer or any other member
of the group.

c 18



Kcnya Subydrury kgtthtrn, 2Ol2 +6t

c. r9

c.20

c.2t

If any contract referred to rn
paragraph C.l8 relates to the
acquisition of securitics in an unlisted
subsidiary, or associate company
where all securities rn the company
have not been acquired, state the
reason why 100% of the shareholding
was not acquired, and whether
anyone associatcd with thc
controlling shareholder(s) of the
issuer, or associate companies, or its
subsidiaries is intcrcsted and to what
extcnt.

Details of the name of any promoter
of any member of the group and the
amount of any cash, securities or
benefits paid, issued or given within
the year rmmediately preceding the
datc of publication of the listing
statcment, or proposed to bc paid,
issucd or givcn to any such promoter
in his capacity as a promoter and the
considcration for such payment, issue
or bencfit. Where the interest ofsuch
promotcr consists in bcing a member
of a partnership, company, syndicate
or other association of persons, the
nature and extent of the interest of
such partnership, company, syndicate
or othcr association, and the naturc
and extent of such promoter's intcrest
in the partnership, company,
syndicate or other association.

A statcment of all sums paid or
agreed to bc paid within the year
rmmcdiately preceding the date of
publication of the listing statement, to
any dircctor or to any company in
which he is berreficially intercsted,
directly or indirectly, or of which hc
is dircctor, or to any pannership,
syndicate or other association of
which he is a mcmbcr, in cash or
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c.22

securities or otherwise, by any pcrson
cither to inducc him to bccomc or to
qualify him as a director, or othcrwise
for scrvices rendered by him or by thc
company, partnership, syndicate or
other association in connection with
the promotion or formation of the
issuer.

Whcrc securities arc issucd in
connection with any mcrgcr, division
of a company, takeovcr offcr.
acquisition of an undertaking's asscts

and liabilitics or transfer ofassets -
(a) a statement of the aggregate

value of the considcration for
the transaction and how it was
or is to bc satisficd;

(b) If thc total cmoluments
reccivable by thc dircctors of
the issucr will be varied in
consequencc of thc transaction,
full particulars of the variation;
if there will be no variation. a
statement to that cffcct; and

(c) if the business of the issuer or
any of its subsidiaries or any
part thcrcof is managed by a

third party under a contract or
arrangement, thc namc and
addrcss (or the address of its
rcgistcrcd ollicc, if a company)
of such third party and a
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c.23

c.24

c.25

c.26

c.27

description of thc busincss so

managcd or to be managcd and

thc consideration paid in terms

of thc contract or arangcment
and any other pertinent dctails
rclcvant to such contract or
arTangcmcnt.

A description of the group's principal
activitics, stating thc main catcgory of
products sold or serviccs pcrformcd.
Wherc thc issucr or its subsidiaries
canics on or Proposes to carry on two
or more busincsscs which arc

matcrial having regard to the profis
or losses, assets cmPloYed or to be

employed, or any othcr factor,

information .rs to thc relativc
importancc of cach such business.

For thc business (cs) dcscribcd in
paragraph C.23 abovc, the dcgree of
any govemmcnt protcction and ofany
investment encouragcmcnt law
affecting the business (es).

Informatron on anY significant new
products or activities.

Particulars of royalties payable or
itcms of a similar nature in rcspcct of
thc issucr and any of its subsidiarics.

Information on .any lcgal or
arbitration proccedings (including
any such proccedings which are

pending or threatcned of which the

issucr is awarc) which maY have or
have had in the rcccnt past (covering
at least thc prcvious four months) a

significant effect on thc group's

financial position or an appropriatc

ncgativc statcmcnt.

Information on any intcmrptions in

thc group's busincss which may havc
C.2E



J6.1 Kerrwt Subtulnry ltgrshuon, 2Ol2

c.29

c.30

c.3 r

c.32

or have had during thc reccnt past
(covering at least the previous four
months) a significant effcct on the
group's fi nancial position.

A description, with figures, of thc
main investments made, including
intercsts such ars shares, debt
securities etc., in other undcrtakings
over the last financial year and during
thc current financial year.

Informatron conceming the principal
investments (including ncriv plant,
factorics and rcsearch and

development) during the cunent
financial year bcing made, with the
exception of intcrests being acquired
in other undertakings, including -

(a) the geographical distribution
of thesc investments; and

(b) $c method of financing such
invcstments.

Information conccming the group's
principal futurc investmcnts
(including ncw plant, factories, and

research and dcvelopmcnt, if any),
with thc cxccption of intcrests to bc

acquircd in other undertakings, on
which the issuers directors havc

already made firm commitmcnts.

lnformation conccming policy on the

rcsearch and devclopment of new
products and proccsscs ovcr thc past

two financial years, whcrc significant.

The basis for any statements madc by
thc company rcgarding its
competitive position shall bc

discloscd.

c.33



Kenvr Subsutrury Lt,grtluntn. 20I 2

Opereting end linancial revicw and
listing strtcmcnts(thc rcrcnt
dcvclopment .nd prospects of the
group)

Unless otherwise approved by a

seculities exchange in exceptional
circumstances and with the approval
of the Authority :

If the issuer had declared annual
accounts in the past-

(a) general inlormatron on the
trend of the group's business
since the end of the financial
yet to which the last
published annual accounts
relate, il the rssuer has
published annual accounts in
the pasl. and in particular -
(i) rhe most significant

recen( trends ln
production, sales and
stocks and the state of
the order book; and

(I) recenl trends in costs and
selling prices; and

(b) information on the group's
prospects for at least the
current financial year. Such
information must relatc to the
financial and trading prospects
of the group together wirh any
materral information which
may be relevant thcreto,
including all special trade
factors or risks (if any) which
are not mentioned elsewherc
in the listing statement and
which are unlikely to bc
known or anticlpated by the
general public, and which

-16;

ID.D.OO

D.0l
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D.02

could materially affect the

profits.

Providc information on the risk

factors that are spccific to the issucr

or its industry and makc an offering
speculative or on high risk in a

scction headed "Risk Factors".

D.03 Dcscribe the-

(a) extent to which thc financial
statemcnts disclosc mate rlal
changes in net revenues'

providc a narative discussion

of thc extent to which such

changes are attributable to

changcs in Prices or to
changcs in the volumc or
amount of Products or scrvices

being sold or to the

introduction of new Products
or scrvices;

(b) impact of inflation if material
- if the currcncy in which
financial statcmcnts arc

prcscnted is of a country that

has cxPcricnced
hypcrinflation, thc cxistcncc
of such inflation, a historY of
thc annual rate of inflation
covcring thc Pcriod, and

discussion of thc imPact of thc

hypcrinflation on thc issuer's
busincss shall bc discloscd;

(c) impact of forcign culrcncy
fluctuations on the issuer, if
material, and thc cxtcnt to
which forcign currency nct
invcstmcnts arc hcdgcd bY thc
curency borrowing antl other

hcdging instruments; and

(d) impact of any matcrial
govcmmcntal factors that have
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matcrially affe,-ted or could
materially aflcct dircctly or
indirectly the issucr's
operations or invcstmcnts by
the host country shareholdcrs.

Where a profit forccast or estimate
appears, the principal assumptions
upon which the issuer has based its
forecast or estimate must bc statcd.
Whcrc so rcquired, thc forccast or
estimate must bc examincd and
reportcd on by thc rcporting
accountants or auditors and their
report must bc set out. Therc must
also be sct out a rcpon from thc
sponsor confirming that the forecast
has bccn madc aftcr duc and carcful
enquiry by the directors.

16't

D.04

D.05

E.0l

Thc opinion of thc dircctom, stating
thc grounds thcrcfor, as to thc
prospects of thc business of thc issucr
and of irs subsidiarics and of any
subsidiary or business undenaking to
be acquired, togcthcr with any
matcrial information which may bc
rclevant thcreto.

ID.E.00 Dirccton .nd cmployecs

Thc full namc, agc (or datc of birth)
homc or business addrcss, nationality
and function in thc group of each of
the following pcrsons and an
indication of the principal activitics
pcrformed by thcm outsidc thc group
where these arc sigrificant with
rcspcct to thc group:

(a) directors, altematc and
proposcd dircctors of thc
issuer and cach ' of its
subsidiarics, including dctails
of othcr directorships;
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(b) the senior management of the

issuer including the chief
executive, board secrctary and

finance director. with detalls
of professional qualifications
and period of emPloYment

with the issuer for each such

person; and

(c) founders, if the issuer has

been established as a family
business or has been in
existence for fewer than five
years and thc nature of familY

relatlonship, if any; and

(d)

management changes planned

or exPected during twenty
four months following the

lssue and listing of the

sccurity or appropriate
negative statement.

A descriptron of other relevant

business interests and activities of
every such Person as is mentioncd in

paragraph E 0l and. ifrequired by the

securities exchange particulars of any

former forename or surname of such

persons

In the case of a foreign issuer,

rnformation similar to that describcd

in E.0l and E.02 above, relative to
the local management if anY. Where

the securities exchange considcrs the

parent company is not adequatelY

represented on the directorate of its
subsidiaries, an exPlanation is

requ ired.

detailed drsclosure of
executive or other

ch ief
scnior

u.02

E.03

The total
remuneration
kind granted

aggrcgate of the
paid and benefits in
to the directors of the

8.04
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issuer by any mcmbcr of the group
during the last complctcd financial
year under any description
whatsocver.

A statcment showing the aggrcgate of
the direct and indircct intercsts of the

directors in, and thc dircct and
indrrcct interests of each dircctor
holding in exccss of 5% of the sharc
capital of the issucr, distinguishing
bctwecn bcncfi cial and non-bcnefi cial
intcrcsts, or an appropriatc ncgativc
statemcnt. The statcmcnt should
includc by way of a note any change
in thosc intercsts occurring bctween
the cnd of thc financial year and thc
date of publication of the listing
statcmcnt, or if thcre has bccn no
such changc, disclosure of that fact.

All relcvant particulars rcgarding the

naturc and cxtcnt of any intcrests of
directors of thc issucr in transactions
which are or werc unusual in their
naturc or conditions or significant to
thc business of the group, and which
werc effectcd by the issuer during -

(a) thc currcnt or immcdiatelY
preccding financial ycar; or

(b) an carlier financial year and
remaln in any respcct

outstanding or unpcrformcd;
or

(c) an appropriatc
statcmcnt

ncgatrvc

Thc total of any outstanding loans
grantcd by any membcr of thc group
to thc dircctors and also of any
guarantecs provided by any member
of the group for their bcnefit.

469

8.05

u06

E.07
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8.08

E.09

E.l0

Paniculars of any arrangcmcnt undcr
which a director of the issuer has
warved or agrecd to waive futurc
cmoluments together with particulars
of waivers of such emoluments in
force at the date of the listing
statcment.

An estimate of thc amounts payable
to directors of thc issucr, including
proposed directors, by any mcmber of
the group for thc current financial
year undcr thc arrangcrgents in forcc
at the date ofthc listing statcmcnt.

Dctails of cxisting or proposed
dircctors' scrvice contracts (cxcluding
contracts prcviously madc availablc
for inspection in accordance with
paragraph C.07 and not subscqucntly
varied); such dctails to includc thc
mattcrs spccificd in paragraphs (a) to
(g) bclow or an appropriatc negativc
statcment:

(a) the namc of the employing
company;

(b) thc date of thc contract, the
un-cxpired term and details
of any noticc pcriods;

(c) full particulars of the
dircctor's remuncration
including salary and othcr
bencfits;

(d) any commission or profit
sharing arrangements;

(e) any provision for
compcnsation payable upon
carly tcrmination of thc
contract;



Kenya Subydory Itgrslanon, 2012 .t.11

(l) details of any other
arrangements which are
necessary to enable
investors to estimate the
possible liabrlity of the
company upon early
termination of the contract,
and

(g) detarls relating to
restrictions prohibiting the
director, or any person .

acting on his behalf or
connectcd to him, from any
dealing in sccurities of the
company during a closc
pcriod or at a timc whcn thc
director is in posscssion of
unpublishcd pricc sensitive
information in rclation to
thosc securities.

A summary of thc provisions of the
constrtulion documents of the issuer
regarding -

E.l I

(a) any power enabling
dlrector to vote on
proposal, arrangemcnt,
contract in which he
materially interestcd;

a

a

or
is

(b) any power enabling the
dircctors, in thc absencc of
an indcpcndent quorum, to
vote rcmuneration
(including pension or othcr
bencfits) to thcmsclvcs or
any mcmbers of thcir body;
and

(c) rctircment or non-retiremcnt
of dircctors under an age
limit.



4'12 Kcnva Subsrdorv kgtslauot. 20l2

Et2

E.tl

ID.F.OO

F.0 t

Any arrangcment or understanding
with major security holders,

customers, suPPllcrs or olhcrs'
pursuant to whrch any pcrson rcferred

to rn E.Ol above, was selectcd as a

director or mcmber of senior
managcment.

Dctails rclating to thc issucr's audit
committce. remuneration committee
and nominalion committcc includrng
thc namcs of committec mcmbcrs and

a summary of the terms of reference

under which the commtttces operate.

Mejor shrrcholdcrs
perty trrnsrclions

end rcletcd

Thc following information shall be

providcd rcgarding thc issuer's major
securiry holdcrs,, which means

security holdcrs that arc the bcncficial
owncrs of at least thrcc Per cent or
more of cach class of the issuer's

voting securities:

(a) provide the namcs of thc major
sccurity holders, and thc numbcr
of securitics and the perccntagc

of outstanding sccuritics of cach

class owncd by cach of thcm as

of thc most rccent practicable
datc, or an apProPriate ncgative
statcment if thcrc arc no maJor

security holdcrs;

(b) disclosc any significant change in

the pcrccntagc ownershiP held bY

any major sccurity holdcrs during
the past ycar; and

(c) indlcate whether thc issuer's
major sccurity holdcrs have

diffcrcnt voting rights, or an

appropnatc negaIive statement.
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F.02

F.03

F04

F.05

F'.06

Information shall bc providcd as to
the portion of cach class of securities
held in Kenya and the numbcr of
securrty holders in Kenya.

To thc extent known to the issuer,
statc whcther thc issuer rs dircctly or
indirectly owned'or controlled by any
other corporation. foreign
govcrnment or any other natural or
legal pcrson scvcrally or jointly, and,
if so, givc the namc of such
controlling corporation, govemment
or othcr person, and bricfly describe
thc naturc of such control, including
the amount and proportion of capital
held givrng a right to vote.

Dcscribe any arrangcments, known to
the issuer. thc operation ol which
may at a subsequent date result in a

change rn control of the rssuer

In so far as is known to the issuer, the
namc of any person othcr than a

director who, dircctly or indircctly, is
rnterestcd in 3o/o per ccnt or morc of
the issuer's capital. togcthcr with thc
amount of cach such pcrson's rntercst.

Provrde the informatron rcquircd on
(a) and (b) bclow for the penod sincc
the beginning of the issucr's
precedrng fivc financial years up to
the date of the Informatron
Memorandum, wrth rcspcct to
(ransactions or loans bctween thc
issucr and:

(a) entcrprises that dircctly ot
indrrectly through one or morc
intcrmediaries. control or arc
controlled by, or are under
common control with. the
issuer:
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(b) associates;

(c) individuals owning, directly or
indirectly, an interest in the

voting power of the issuer that
glves them significant
influencc ovcr thc issucr, and

close members of anY such

indrvidual's familYi

(d) key management Personne[,
that is. those Persons having
authoflty and rcsPonsibilltY
for planning, directing and

controlling the activities of the

issuer, including drrectors and

senior management of the

issuer and closc members of
such individuals' familiesl and

(e) enterprises in which a

substantial lnterest in the

voting Power is owned.
dtrectly or indircctlY, bY anY

person described rn (c) or (d)

or over which such a Pcrson is

able to exercisc significant
influcnce. This tncludes

enterprises owned bY directors
or ma1or security holders of
the issuer and enterprises that
have a number of kcY

managcmcnt in common with
thc issuer Shareholders

bencficially owning a 3%

interest in the voting Power of
the issuer are Presumed to

have a significant influence on

thc issuer including:

(i) the nature and cxtent of
any transactions or
prcscntly proposed

transactions which arc

material to thc issucr or
thc relatcd Party, or any
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F .07

F.08

transactions that . are
unusual in their nature or
conditions, involving
goods, scrvices, or
tangiblc or intangiblc
asscts, to which the issucr
or any of its parent or
subsidiary(ics) was a
party: and

( ii) the amount ofoutstanding
loans (inc luding
guarantees of any kind)
made by the issucr or any
of its parent or
subsidiaries to or for the
benefit of any of the
persons listed above.

The rnformation given should include
the largest amount outstanding during
the period covered, the amount
oulstanding as of the latest
practicablc date, the nature of the
loan, the transaction in which rt was
incurred, and the interest rate on the
loan.

Full information of
inter-company finance.

any material

Whcrc a statcment or report aftflbuted
to a person as an expcrt is includcd in
the listing statement, a statement that
it rs included, in the form and conrexr
in which it is included, wirh the
writtcn the form and context in which
it is included, with the written
conscnt of that pcrson, who has
authorized the contcnts of that part of
the listing statcmcnt, and has not
wrthdrawn his conscnt.

Ifany ofthe named experts cmployed
on a contingcnt basis, owns an
amount of securities in the issucr or

F.09
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its subsidiarrcs which is matcrial to

that pcrson, or has a materlal, direct

or indirect economic intcrcst in the

issucr or that depends on thc succcss

of the listing, provide a brief
dcscription of the naturc and tcrms of
such contingcncY or intercst.
Providc a copy of the sharc rcgistcr to

thc sccuritics cxchangc.
F. l0

G.0t

G02

G.03

ID.G.00 Finencielinformrtion

Financial information as rcquircd by

paragraphs G.ll and G.l2 sct out in
thc form ofan accountants' report.

lf applicable, an accountants' rcport,

as sct out rn ParagraPhs C.ll and

G.l2 on thc asset which is the subjcct

of thc transaction.

( I ) If the issucr prcparcs consolidated
annual accounts onlY, it must

include thosc accounts in thc

listing statcmcnt in accordancc

with paragraph G.0l .

(2) If thc issucr PrcParcs both own

and consolidatcd annual accounts,

it must includc both scts of
accounts in thc lrsting statement ln

accordance with ParagraPh C'03

or G.04. Howcver, thc issucr maY

excludc its own accounts on

condition that they do not Providc
any significant additronal

information to that contained in

thc consolidatcd accounts with thc

approval of the securities

ciihang" and such accounts shall

bc available for insPection in

accordance with ParagraPh C. 07.

Whcre thc issuer includes its
annual accounts in thc listing

statcment, it must statc the Profit

c 04 (l)
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G.05

G.06

or loss per share arising out of the
rssuer's ordinary activities, after
tax for each of the last onc
financial year.

(2) Where thc lssuer includcs
consolidated annual accounts in
the listing state$ent, it must statc
the consolidated profit or loss per

share for each of the preceeding
financial year; this information
must appear in addition to that
provided in accordancc with (l)
above where the issuer also
includes its own annual accounts
in the listing statcmcnt.

If, in the course of the prcccding
financial year, thc number of shares
in the issuer has changed as a result,
for example, of an incrcasc in or
rcduction or re-organisation of
capital, the profit or loss per share
refcrrcd to in paragraph C.07 must be
adjustcd to make them comparablc; in
that event the basis of adjustmcnt
used must be disclosed.

Particulars of the dividend policy to
be adopted;

(a) the dividend policy to be
adopted;

(b) thc pro-foma balance shcct
prior to and immcdiatcly
after the proposed issuc of
sccuritics;

(c) thc effcct of the proposed
issuc of sccuritics on thc net
asset valuc pcr share.

The above particulars must bc
prcparcd and prcsentcd in accordancc
with IAS. If thc issucr is a holding
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c.07

G.09

G. r0

G.lr

company. the informatron rnust be
prepared in a consolrdated form.

The amount ofthe total dividends, the
drvrdend per share and the divrdend
covcr lor each of' the last financral
ycar, adjusted, if rlecessary, to make it
comparable in accordance \\'rth
paragraph G.05

A description of any' signrficant
change in the financral or trading
positron of the group whrch has

occurred since the end of the last

financial perrod lor which either
audited financial statements or
interim financial statcments have

been published, or an appropnate
negative statement.

lf the issuer's own annual or
consolrdated annual accounts do not
give a true and fair vicw of the assets

and lrabilities, financial posrtion and
profits and losses of the group, morc
detailed and/or additional information
must be given. In the case of issuers

incorporated rn a country where
issuers are not obligcd to draw up
thelr accounts so as to give a true and

lair view, but are required to draw
them up to an equivalent standard, the
latter may be su fficicnt.

A table showing the changes tn

financral position of thc group over
each of the last one financial ycar in
the form ofa cash-flow sarcment.

(l) Information in rcspect of the
mafters listed below relating to each

undcnaking rn which thc issuer holds
(directly or indirectly) on a long term
basis an interest ln the capital that ls
likely to have a significant effect on
the asscssmcnt of thc issucr's own

c. l2
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assets and lrabilities, fi nancial
position or profits and losses -

(a) the name and address ofthe
registered office;

(b) the field ofactivrry;

(c) the proporrion of capital
he ld;

(d)

(e)

(D

the issued capital,

the reserves;

the profit or loss arising out
of ordinary acttvities, after
tax, for the last financial
year,

(g) thc value at which the
issucr shows in its accounts
thc intcrcst held;

(h) any amount still to be paid
up on securitics heldl

(i) the amount of dividcnds
received in the coursc of
the last financial year in
respect of sharcs held; and

(j) the amount of
owcd to and by
with rcgard
undcrtaking.

the dcbts
the issuer
to the

(2) The items of information listed in
( l) above must bc givcn in any
event for every undenaking in
which thc issuer haq a dircct or
indirect participaring intcrcst, if
the book valuc of that
participating intercst rcprescnts at
lcast 20o/o of the capital and
rcscrvcs of thc issucr or if that
interest accounts for at lcast
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Gr3

twenty per cent of the nct profit or
loss of the issuer or, in thc casc of
a group, if the book value of that
participating interest reprcsents at

least twenty per cent of thc
consolidated net assets or at least

twenty per cent of the
consolidated net profit or loss of
the group.

(3) The information required by ( l)
(e) and (f) above may be omitted
where thc undertaking in whrch a
panicipating interest is held does

not publish annual accounts.

(4) The information required by
( l)(d) to () above may be omined
if the annual accounts of the
undertakings in which the
participating intcrests arc held are

consolidatcd into the group annual
accounts or, with thc cxception of
l(i) and O above, if the value
attributablc to the intcrest undcr
the equity method is disclosed in
the annual accounts, provided that
in the opinion of the sccurities
exchange, the omission of thc
information is not likely to
mislead the public with regard to
thc facts and circumstanccs,
knowlcdgc of which is cssential
for thc assessmcnt of the

sccurities in question.

The name, rcgistered office and
proportion of capital held in respect
of cach undcrtaking not failing to bc
disclosed under paragraph G. I 2 ( l) or
(2) in which thc issuer holds at least
twenty pcr ccntum of thc capital.
Thcsc dctails may be omitted when
they arc of ncgligiblc importancc for
the purposc of cnabling investors and
their invcstmcnt adviscrs to make an
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G. r4

informcd asscssmcnt ofthe asscts and
liabilities, financial position, profits
and losses and prospects of the issucr
or group and of thc rights attaching to
the securities to be listed.

When thc listing statement includes
consol idated annual accounts,
disclosurc:

(a) of thc consolidatiog principlcs
applied (which must be
described cxplicitly whcre
such principlcs are not
consistent with Intcmational
Financial Reporting Standards
(rFRS);

(b) ofthe namcs and rcgistercd
ofliccs of the undertakings
included in thc consolidation,
whcrc that information is
important for the purpose of
assessing the asscts and
liabilities, financial position
and profits and losses ofthe
issuer; it is sufficicnt to
distinguish thcm by a symbol
in thc Iist of undcrtakings of
which details arc requircd in
paragraph C.12; and

(c) for each of rhe undcrtakings
referred to in (b) above -

(i) the total proportion of
third-party intcrcsts, if
annual accounts arc
wholly consolidatcd; or

(ii) thc proportion of the
consolidation calculatcd
on thc basis of intcrcsts,
if consolidation has becn
effccted on a pro rata
basis.
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Partrculars of any arrangemcnt under

whrch future dividends are waived or

agreed to be waived.

(l; Details on a consolidated basis as

at the most recent practiceble date

(which must be statcd and which

in the absence of excePtional

circumstanccs must not be more

than fourteen daYs Prior to the

datc of publication of the listing

statemenl of the followrng, if
material:

(a) the bonowing Powers of the

issuer and tts substd iaries

exercisable bY the directors
and the manner in which
such borrowing Powers may

be varicdl

(b) the ctrcumstances, if
applrcable, under whrch the

bonowing Powers have been

excecdcd during the Past

three years AnY exchange

control or other rcstrlctions

on the borrowing Powers of
thc issuer or anY of its

subsidraries,

(c) the lotal amount of anY loan

capital outstanding rn all

members of the grouP. and

loan capital creatcd but un-

rssued, and term loans,

distingurshing berwecn loans

guarantced, un-guaranteed'
secured (whether thc

sccurity is Provided bY thc

issuer or bY third Parties)'
and unsecured;

(d) all off-balancc shcct

financing bY thc issuer and

any of its subsidiarrcs;

G15

G. t6
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(c) thc total amount of all other
borrowings and
rndebtcdness tn the nature of
borrowing of the group.
drstrnguishing between
guaranteed, un-guaranteed,
sccured and unsecured
borrowrngs and debrs.
rncluding bank overdrafts.
liabilitles under acceptances
(other than normal trade
brlls) or acceptance credtts.
hlre purchase commrtments
and obligations under
finance leases;

(0 the total amount ol any,
matenal commitments, lease
payments and contingent
lrabrlities or guarantees of
the group; or

(g) how the borrowings required
to be disclosed under
paragraphs (c) to (f) above
arose. stating whether they
arose from the purchase of
assets by the issuer or any of
its subsid iaries.

(2 ) An approprrale negattve statement
must be given in each case whcre
relevant, in the absence of anv
loan capital, borrowings,
indebtedncss and conring;nt
lrabilities descnbed in (l) above;
As a general rule, no account shall
bc taken of liabilities or
guarantees between undenakrngs
withrn tl,. same group, a
statemcnt to that effect being
marlc if necessary

-111.1

(3) For each item identified in (l)
aLrove, where applicable -
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G.r7

(a) the names of thc lcnders if
not debenture holders;

(b) thc amount, terms and

conditions of rePaymcnt or

renewal;

(c) the rates of interest PaYable
on cach item;

(d) details ofthc securirY, ifanY;

(c) dctails of conversion rights;

and

(0 where the issuer or anY of its
subsidiarics has debts which

are repayable within twelvc
months, statc how the

payments are to be financed.

(4) The PrinciPles set out rn

paragraPh G'06 shall aPPIY wherc

inc lssucr prepares consolidatcd

annual accounts under this

paragraPh.

Dctails of matcrial loans by the issucr

or by any of its subsidiaries stating -

(a) the datc of the loan;

(b) to whom made;

(c) thc rate of interest;

(d) ifthe intcrcst is in arrears,

thc last date on which it was

paid and thc cxtent of the

arTears;

(e)

(0

G)

the period ofthe loan;

thc sccurity held;

thc value of such securitY



Ktnya Subsdrury ltgtslonon, 201 )

and the merhod of valuation;
(h) ilthe loan is unsecured, the

reasons therefor; and

(i) if the loan was made ro
another company, the names
and addresses of the directors
of such company.

Details as described in paragraph
G.I 7 above of loans made or securrty
fumished by the issuer or by any of
its subsidiarres for the benefit ofany
director or manager or any associate
olany d irector or manager.

Disclose how the loans receivable
arose. stattng whether they arose from
the sale ofassets by the rssuer or anv
of rts subsidiaries.

A statement that in the optnton ofthe
directors, the issucd capital ofthe
issuer is adequate for the purposes of
the bustness of thc rssuer and of its
subsid iaries for the loreseeable
future, and if the directors are ofthe
oprnion that it is inadequate, rhe
extent of the inadequacy and the
manner in which and the sources
lrom which the issucr and irs
subsrdiaries are to be financed. The
statement should be supported by a
report from the issuer's auditor,
reporting accountant, investment
banker, sponsoring stockbroker or
other adviser acceptable to the
Authority

The foresecable futurc should
normally be construed as the nine
months subsequent to the date of the
publication of the listing statement.

The issuer shall make the following
rnformation rcgarding the acquisition,

.18 5

G 18

c. t9

G20

G2r
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within the last year, or Proposed
acqulsition by the issuer or any of its
subsidiaries, of any securities in or

the business undertaking of any other

company or bustncss cnterprise or
any immovable ProPerty or other
property in the nature of a fixed asset

(collectrvely called "the property") or

any option to acquirc such property

shall be disclosed -

(a) the date ofanY such

acqutsition or ProPosed
acquisitions;'

(b) the consideration, detailing
that settled bY the issue of
securitics, the PaYment of cash

or by any other means, and

detailing how anY outstanding
consideration ls to be scttled;

(c) details of the valuation ofthe
property;

(d.1 any goodwill Paid and how

such goodwill was or is to be

accounted for;

(c) any loans incuned, or to be

incurred, to finance the

acquisition, or ProPosed
acquisition;

(f) the nature of title or intcrest
acquircd or to bc acquired;
and

(g) details regarding the vendors

as described in ParagraPh I.0.

Thc following details regarding any
property disposed of during the past

ycar, or to be disposed of, bY thc

issucr, or any of its subsrdiaries -

(a) thc dates ofanY such disPosal

or proposed disposal;

G.22
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(b) the consideration received,
dctailing thar s*tled by rhe
receipt ofsecuritles or cish or
by any other means and
detailing how any outstanding
consideration is to be settled;

(c) details ofthe valuation ofthe
property; and

(d) thc names and addresscs ofthc
purchasers ofassets sold. If
any purchaser was a company,
the names and addresses ofthe
beneficial shareholders of thc
company. If any promoter or
director had any interest,
directly or indirectly, in such
transaction or wherc any
promoter or director was a
member of a partnership,
syndicate or other association
of persons which had such an
interest, the namcs of any such
promoter or drrector, and the
nature and extent of his
interest.

Whcre thc financial statements
provided under paragraphs C.0l to
G.05 are prcpared rn a curcncy other
than Kenya shillings, disclosurc of
the exctange rate betwcen the
financial reporting currcncy and
Kenya shillings should be provided,
using the mean exchange rate
designated by the Central Bank of
Kenya for this purpose, if any -

(a) at the latest practrcable datc;

(b) the hlgh and low exchangc rates
for each month during the
preceding twelve months; and

(c) for thc most recent financial vear
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and any subsequent interim pcriod
for which financial statements are

presented, the average rates for
each period, calculated by using
the average of the exchange rates

on the last day of each month
during the period.

H.03 (l)

ID.H.00 Thc listing

H.0l

H.02

A statement of the resolutions,
authorizations and approvals by
virtue of which the secunties are to be

listcd.

The nature and amount of the
securities to be listed.

A summary of the rights
attaching to the securities, and in
particular the extent of the

votrng rights, entitlement to

share in the profits and, in the

event of liquidation, in any

surplus and any other special
rrghts. Where there is or is to be

more than one class of shares of
thc issuer in issuc, like details
must be given for each class.

(2) If the rights evrdenccd by thc

securities bcrng listcd are or
may bc materrally limited or
qualified by thc rights evidcnced
by any other class of securities
or by the provisions of any
contract or other documents,
include information regarding
such limitation or qualification
and its effect on the rights
evidenccd by the securitics to be

listed.

(3) The time limit (if any) after
which entitlemcnt to dividend
lapses and an indication of thc
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H.04

H.05

H.05

H.07

person in whose favour the lapsc
operates.

A statement regarding tax on the
income from the shares withheld at
source -

(a) in the country of origin; and

(b) in Kenya.

The fixcd date(s) (if any) on which
entitlcmcnt to dividcnds ariscs.

Details of any other securities
exchangcs (if any) where admission
to Iisting is being or will bc sought.

The following information must be
given conccming thc terms and
conditions of thc listing ar a
securitics cxchange where such
listing is being cffected at the samc
time as the subjcct listing or has
becn cflcctcd within the thrcc
months prcccding application of the
subjcct listing-

(a) ifthe listing has bcen or
is bcing madc
simultancously on thc
markcts of two or morc
countrics

(i) thc listing pricc,
stating the nominal
value or, in its
absencc, thc
accounting par valuc;
and

( ii) the sharc prcmium;

(b) thc pcriod during which
thc listing statcmcnt will
bc availablc prior to thc
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H9

H.l0

H.l I

H.t2

admissron to listlng and

the names of the agents

where the listing
statement may be

accessedi

(c) a statement or estimate of
the overall amount of thc

charges relating. to the

listing payable bY thc

issuer, stating thc total

remuneration of thc

fi nancial tntermedtaries

A dcscription of the securities for

which application is made and' in

particular, the number of securities

and nominal value per security or, tn

the absence of nominal value. the

accounting par value or the total

nomrnal value, the exact designatton

or class, and couPons attachcd.

The sccuritics exchange at whlch the

securitics will bc listed and the dates

on which the securities will be

admitted to listing and on which

dealings will commcnce.

The names of the securities

exchanges (il anY) on which

securities of the same class are

already listcd.

If during the period covered bY the

last financial Year and thc current

financial year, there has occurrcd

any public takeover offer by a third
party in r,espect ofthc issucCs shares,

or any public takeover offer bY the

lssucr in resPcct of another

company's shares, a statemcnt to that

effect anC a statement ofthe price or

exchange terms attaching to anY

such offers and the outcome thcreof.
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H.r3

H.l4

H. r5

H16

A statement whcther thc
assumes responsibility for
withholding of tax at source.

The following information
expenses shall be provrded-

Wherc there is a substantial disparity
between the listing price and the
effective cash cost to directors or
senior managcment, or affiliated
persons, of sccurities acquired by
them ln transactions during the past
five years, or which they have rhe
rrght to acqurre, include a
comparison between that offer price
and the listing price.

Disclose the amount and percentage
of immediate dilutron resulting from
the listing, computed as the
difference between the listing price
per share and the net book valuc pcr
sharc for the cquivalent class of
secuflty, as of the latest balance
sheet date.

lssuer
the

on

(a) the total amount ofthe
drscounts or commissions
agreed upon by the
fi nancial intermediaries
and the issuer shall be
disclosed, as wcll as the
percentagc such
commissions represent of
the total amount of the
listing costs pcr share;

(b) an itcmiscd statcment of
thc major catcgories of
expcnses incurrcd in
conncction with the Ilsting
and by whom the expenscs
are payable, if other thai
the issuer. Thc following
expcnses shall be
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drsclosed separatelY-

(i) advertisement;

(rr) printing of listrng
statcment;

( iii) approvat and listing
fees;

( iv) financial advisory
feesi and

(v) the legal feesl

The information maY be given

subject to future contingencies. lf
the amounts of any items are not

known, estimates (identified as

such) shall be given, and

(c) a statement or cstimate of
the ovcrall amount,
percentaSe and amount per

share of the charges

rclating to the listing are

payable by thc issuer,

statlng the total
remuncration of the

intcrmediarics.

ID.I.00 Vendors

I.0l The names and addrcsscs of the

vendors of any assets Purchascd or

acquircd by thc issuer or anY

subsidiary company during the Ycar
preccdrng the Publication of thc

Information Memorandum or
proposed to be Purchased, or

acquired, on capital account and thc

amount paid or PaYable in cash or

sccurities to the vendor, and whcre

there is more than one scparatc

vcndor, the amount so Paid or

payable to each vendor, and thc
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102

I.03

I.04

I.05

amount (ifany) payable for goodwill
or items of a similar nature. Thc
cost of assets to the vendors and
dates of purchase by thcm if within
the preceding five financial years.
Wherc the vendor is a company, the
names and addresscs of the
beneficial sharcholders, direct and
indirect, of the company, if required
by the Authority. Where this
information is unobtainable, the
reasons therefor are to be stated.

State whether or not the vcndors
havc given any indcmnities,
guarantecs or warranties.

State whether the vendors'
agreemcnts preclude thc vcndors
from carrying on business in
competition with the issuer or any of
its subsidiaries, or impose any other
rcstriction on the vendor, and
disclosc dctails of any cash or othcr
payment regarding restraint of trade
and the nature of such restraint of
trade.

Statc how any liability flor accrued
taxation, or any apportionmcnt,
thereof to thc datc of acquisition,
will bc scttlcd in tcrms. of the
vendors' agrccmcnts.

Whcrc securrties are purchased in a
subsidiary company, reconciliation
between the amounrs paid for the
securities and thc value of thc nct
assets of that company. Where
sccurities are purchased in
companies othcr than subsidiary
companies, a statement as to how thc
value of thc sccurities was arrived at.

Whcre any promotcr or director had
any bencficial interest, dircct or

r.06
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indrrect, rn such transaction oi whcrc

any promotcr or dircctor was a

mcmber of a partncrshiP, syndicate
or other association of persons which

had such an interest, the names of
any such promoter or director, and

the nature and exteil+ cf his intcrest.
Where the vetdo's or any of thcm

are a padnership, thc mcmbcrs ofthc
partnershlp shall not be trcatcd as

scparate vendors

1.07 The amount of any cash or sccuritics
paid or benefit given within thc
prcccding year or PrdPoscd to be

paid or given to any Promoter not

being a director, and the

considcration for such Payment or
bencfit

r08 State whcthcr the assets acquircd

have been transferred into the name

of the issuer or any of is subsrdiary
companics and whcthcr or not thc

assets have bccn ccded or Pledgcd.

lE. The Fifth Schedulc of the principal

Regulations is amcndcd -

(a) in paragraph 8.03, bY adding the
words "or whcre thc issuer is listcd on

the Growth EnterPrisc Market
Segmcnt, on the issucr's websitc"
immcdiatcly aftcr thc word

"announccment";

(b) in paragraph B. 06(2), by dclcting all
thc' words appearing immcdiatclY
aftcr thc words "with thc" and

rcplacing thcrefor thc words "relcvant
provisions of thc International
Financial Rcporting Standards
(rFRS)";

(c) in pangraph D. 0l, by inscrting thc
words "or in the casc of an issucr
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listed on the Grouh Entemnse
Market Segment, 50% or more.'
immediately after the expression,,3oZ
or more", and

(d)

SEVENTI{ SCHEDULE (r.3 (4A)

LISTING FEE

by inserting the followrng new

f;1:.rn 
immediately aftcr paragraph

.,D 0l A. Whcre an issueris listed in the Growh
Enterprise Markct Scgment,
the disclosure in paragraph D
0l shall include u ,.pon'on a
consolidated basis of the
quantity and characteristics ofthe company,s securities
directly or indirectly hcld by
thc Controlhng Shareholdc4
and the senior managers, and
thc report on the evolution of
the volume of securities held
by them "

19. .The principal Regulations are
amcnd.ed by adding the following new Schcdulc
rmmedratcly aftcr the Sixth Schedule_

Dr!c.l alorr NSE CDSC CMA
In itial
listing fce
(lntroduct
ion)

0.03% ofthc value
of thc securities to
bc listed subject to a
minimum of
Kshs.50,000 and a
maxrmum of
Kshs.250,000 (for
SMEs lrsting
securitics worth
834m)

NA NA
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NANA0.05% of the

nominal value of the

additional securities
to be listed subject
to a minimum of
Kshs.25,000 and a

maximum of
Kshs.l 25,000.

Additiona
llisting
fee

0.005% of the

market
capitalization
ofthe listed
securities as

at the 30t
November
subject to a
minimum of
Kshs.l0,000
and a
maximum of
Kshs.4l 667.

0.010% of the
market
capitalization
of thc listed
securities as at

the 30s
November
subject to a
minimum of
Kshs.l5,000
dnd a
maximum of
Kshs.83,333.

0.015% of the

market
capitalizatron ofthe
listed securitics as at

the 30s November
subject to a
minimum of
Kshs.25,000 and a

maximum of
Kshs. 125,000.

Annual
tisting
fees

Made on the l4th June, 2012
KUNG'U CATABAKI'

Chairman,
Captal Markets AuthortY

STELLA KILONZO,
Chief Ereculne'

Capital Markets AulhoritY
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