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Iegional Mombasa l'ort Access Road Pnlect
Annual Report and Financial Slstementsfor the Jinancial year ended June 30,2023

l. Acronyms and (ilossary of 'ferms

CPA Certified Public Accountant

DRC Dcmocratic Republic of Congo

EIA Environmental Impact Assessment

EIB lJuropean Investment Bank

EIK linvironment lnstitute of Kenya

ESIA Environmental Social Impact Assessment

ESMP Environment & Social Management Plan

FY F inancial Year

GK Government of Kenya

IIIV Human Immunodeficiency Virus

ICPAK Institute ofCerrified Public Accountants ofKenya

IPSAS International Public Sector Accounting Standards

ICB lnternational Competitive Bidding

KeNHA Kenya National Highways Authority

KflV Kreditanstalt fur Wiederaufbau

KISM Kenya Institute ofSupplies and Managcmcnt

LSK Law Socicty ofKenya

Kshs. Kcnya Shillings

MDAs Ministries Departmcnts & Agencies

M&lr Monitoring & Evaluation

NEMA National Environmcnt Managcmcnt Authority

PAPs Project Affected Persons

PFM Public Finance Management.

PSASB Public Sector Accounting Standards lloard

PWDs Pcrsons l,iving with l)isabilities

RAP llcsettlcmcnt Action Plan

SIA Social lmpact Asscssmcnts

SDG Sustainable Developrncnt Goals

SMAR f Spccific, Measurahlc. Achicvable, Realistic & 'l'irnc llound



Prr.l ect Start l)atc:

I)ro cc1 Lnd Date

Makau

nugust. 2017

lin has NC lco

Dcccmber.2025

I'roiect Engineer

Projcct Sponsor:

R"g nul Mombusu Port Act'css Road I'rtlecl
Ann al Re rt and Financial Staleme,tls r lhe nuncial year endcd June 30, 2023t)

2. rojcct Information and Overall l'erftrrmance

2.1 ame and rcgistered office

Rc ional Mombasa I)ort Acccss l(oad I)ro.icct

o j ectivc:
e road forms part of thc National I lighway A 109 between Mombasa and Nairobi. It is also an

portant link in thc Northcrn Corridor in East Africa, which providcs crucial access between the port

Mombasa. and Nairobi, Uganda, Rwatrda, Burundi and the Dcmocratic Republic of Congo (DI{C).

rthcrmore, thc road scrvcs Southcrn Sudan sincc its independcnce and may play an incrcasingly

portant role for the country's economic developmenl in the future.

he specific objectivc of thc Projcct is to inrprove transport of import and export goods and passengers'

lc along the Northem Corridor.'l'he Projcct will also contributc towards restoring the road network

ancl improving economic and social welfarc of people living in urban, peri-urban and rural areas along

thc projcct road.

Addrcss: IlarabaraPlaza
Jomo Kenyal.ta Intcrnirtional Airport (JKIA) oflMazao Road

Nairobi Kcnya

Contacts:
Director Genoral
Kenya National I lighways Authoriry
Po Box 497 I 2-00 I 00

Nairobi
'l'elephone: (254) 020 495000
IJ-mail : dg@)Kcnha.co.kc
Websitc: wq'w.kcnha.co.kc

2.2 Projcct lnformation

l:uropcan lnvcstmcnt Bank (lilt))
K rcd itrnsta lt lirr WicdcraLrlbaLr (Kf-W)
( iovcrnrncnt ol Kcnya



Regionul Mombusu Porl Access Routl l,roject
Annual Reporl und I;inanciol Stalemenls for the Jinon cnded June 30, 2023

l)roject inlbrnration and overall perfornrance (Continucd)

2.3 ltroject Ovcrvicw

Line Ministry/State
Dcpanment ol' thc

ro (xt

Pro cct numbcr

2.4 Bankers

2.5 Indepcntlent Auditor

Auditor Gcnclal
Officc of thc Arrditor (icncral
Annivcrsary lirwcrs
l'o Box 300114-0100.

Nairobi.

I he projcct is undcr the supcrvision of Statc Dcpartmcnt for Roads

The ro cct is for duration ol60 months

Co-operativc Bank of Kenya
Upper Ilill Ilranch
l)o llox
Nairobi.

NCIIA Ilank
NIC llouse. Masaba Road
P.O tsox 44599-001 00.
Na irob i

Stratcgic goals ol the
projcct

'fhe stratcgic goals ofthc project arc as follows:
(i) lmprove trade and regional integration and contributc to the

Covernmcnt ofKcnya's social and economic development.
(ii) lr)nhance social economic development of thc people along thc

ro ect road.

KfW-27459; KfW-20206191 9i EI8-8401 0

Implementation of the project in timely, efficient and effective manncrAchicvement of
{Igtlg!gtg!l,s
Other irnportanl
background
information ol' the
proicct

'fhis project lorms part of the wcstem section of the Mombasa-Mariakani
projcct l-ot 2, lrom wcst of Kwa Jomvu Intcrchange (km I l+350) tc
Mariakani Weighbridge (km 4 l+640). It mainly includcs widcning liom
singlc 2-way roadway to 4 lanes, rcalignment ol an existing 4 lanc section
ol' the road, interchanges, villagc through-roads, and weighbridge
equipment for thc 2 wcighbridgc faciliries

Project duration



Rclit al Momhusu Porl .4u6s Rood l>rojctl
Ann I Rcport and Finuntiul Slslame ls for lhe Jintncial S,eur cndul Juna30,202-J

l'roj t inlirrmation and ovcrall pcrftrrrnancc (Continucd)

2.6
l-ist l'thc co lc who arc workin on thc ro cct

lcs and Ilcsponsibilitics

Clronjc Kcra

s. l,cvina Wanyonyi

., Funding summary
e Projcct is for duration ol4 I months lrom August, 201 7 to Dcccrnbcr. 2020 (llxtcnded end Date of
'1 l)eccmbcr 2025) with an approvcd budget of I'.[.]lto 155,000,000 cquivalcnt to Kshs.

,l I 2.86(r.000 as highlightcd in thc tablc bclow:
3

A. Sourcc of Funds

499 66

8,847,253

t'l5]t 1.6'74

r6,654 172

I .033.86i.1 60

I.9.16.110.0.11

ls
3.781.4 54

00t,,(,00 I lt, I I 2,ll(16,1)0(l J0,784,8,15

,l.l -t. l] ].866 i I,2 r6,5.16

J,597,.1.!0.7{.} t24,2t 5 155

IlesponsibilitiesNa les
'I'itle
tlesignation

Key qualification

Registcrcd
lrnginccr

Projcct Inrplenrenting'l'eanr
I -cader

linl I Icnrv (iakuru I)ircctor-
I)cvelopnrcnt

l)cputy [)ireclor-
Speoial l)rojcots

Registcrcd
Enginecr

Projcct Iinginecrlin g. Cle ophas Makau

NLMA Lead

lixpcrt, Mernbcr-
t]IK

Project Iinvironrnent & Social
Safcguards Spccialist

Walter Nyatwang'aM
Dcputy l)ireotor
Ilnvironmcnt &
Social Intercsts

Advocate of IIigh
(lourt of Kcnva

Project Lcgal SpecialistNorah Odingo
I)eputy f)ircctor-
I-egal Services

Ccrtified I'ublic
Accountant ol'
Kcnya

I)roject Ilinancial SpccialistI
Mcmbe r-K ISM I)ro jcc( Procurement Specialist

I

Dcpuly Dircctor-
Finance &
Accounts
Deputy I)ircctor-
Supply Chain
Managcrncnt

't4ndil*n balance to date.
0,06.202

ei$# '
;}.lSoiror Commitrnent-

Arilbunt received k) date -
. .! r.l .(30.06.2023)Source of funds. -

(srrs iffsls . EARO /rs/rs EURO

'B) (R') 'IA)-(B) (A)-(n:.!.
,{

i
*.aEaRo _

B,t. (A) (A)
(i) Grant

:.161.932 126Kfw 20,0(xt,tl00 2,337,144,000

50,000.000

35.000.000

50,000 ( xx)

4.ti{)ri.9q.1,840

3,896.629.957

r8.500,634

4 t.152,'t 47

33.145,228 
_

5.842.S60.000

5.tt41.1t60.000

4.0e0.(x)2.u)0 1.647.878.114
l,l,5l 5,,1J 5,257

(ii)l,oan __
KI'W
Iiuropean
Invcstment lliink
(r-Il)
(iiX-oun t(rpxrt
lunds
Covcmntcnt ()f
Kcn a

'l'o(al



Re1;iutul Monthusa l\trl Attess Roul Projecl
Annuul Rtport unl l"itruttciul Stotetnents Jbr lhe Jinancial 1,ear ended Junc 30, 2023

Projcct infirrmalion and overall performancc (Continued)

B. Application of I'u nds

Applicalion
of funds

Amount receivcd to datc -
30.06.2023

8,847,253

16,654,772

3,7 83,454 3,783,387

Total 30,7lt4 45 z4 2,909 368 ,493 88 087

IJnutilised hahncc to
date - 30.06.2023

688,065.Jc0

2.8 Summary of Ove rall Project l'crlbrmance:
(i) Budgct perlbrrnancc against actual atnounts lor current year and for oumulativc to-datc: -

Financial Year Itud ct
3,207,500,000

65v,

(ii) Physical progrcss bascd on oLrtputs. or.rtcome and intpacts sincc pto.icct c()rnmcnccmcnt: -

'l'he was no physical progrcss as at 3Orh June. 2023 howcvcr thc
rnobilization and dcsign rcvicw is at 90'2,

contractor had conrnrcnccd

Kshs Euro

Cunrulative Amount paid
to datc - 30.06.2023

Kshs Euro
(A') (B) (B') (At6)

Ks hs
(4',)-(8"

(i) Grant

Euro

-,lA)
Frankfurt
Am Main
(Kfw)

| ,499,366 t15,2't I,674 t ,499,366 l75,2t 1 ,614

(i) Loan

I ,033,865,160 8,847,253 1,033,865,160

10,7 66,7 53 5,888,020 68 8,05 7.4 80

Frank[urt
Am Main
(Kfw)
European
Invcstmcnt
Bank (lill))
(iD
Cou ntcrpart
fu nds

|,258,n2,563

Covefnmcnt
of Kenya
(GK)

I,946,230,043

442,123,866 442,1t5,956 68 7.9 0

3,597,430,743

Actual Percenta c

2.429,t 66,s0 t 76%t]Y 2022t23
t:Y 2021t22 5 3 0,598 '151

ttY 2020/21 2t6,457,',121
ttY 20t9/20 256,2 t0,800
FY 201 ti/ I 9 268,558,744
IrY20t7/I8 5,000,000
'fotal 4,484,326,022

I 6, 148,099 3Yo

I,7 07 ,050 4Yo

228,440,868 89%
8401,

2tv.



Regio ul Monrbasa Porl Access Routl l\'ojcct
Ann I Rtprt rnl Finunt'iul Stoltnrents ftr lhc linancial year endul June 30, 2023

Cumulative
llud set Actual

Bu

Kshs

73% 457 ,269,544 442,t 15,956

Bud ct
Kshs

Actual
Kshs

9'lYo
tnterpart
rds - ()oK 57,500.000

I(sh s

41 .7 33.7 37
Co
Fu

1l%o95,391 ,90 l 9s%rnt (KfW)

58o/"l,033,865,160 98o/o

250,000,000 t7 5,2n ,67 4

l ,033,865, 1601,777,056 478

Gi
; n fw

I 00,000,000

t,050,000,000
63YoI n IB 2,000,000.000
650/"

630/o

7 60/" 4 022484 26
1,258 t75 703
", 93909 6

2,000,000,000

T tal 3,207,500,000

Proj

(iii)

I information and ovcrall pcrforrnancc (Continued)

bsorption ratc lbr cach year since thc commcncemcnt of thc projcct

ct FY 2022t2023

1.258. r75,703
429,16(t,5012

P

(iv Commcnt on valuc for nroncy achievemcnts

F 'l'he projcct procurcmcnt proccss is conduc(cd through Intemational Competitivc Ilidding (lCl])
which rosults in cxccllcnt value lbr moncy.

jcct information and ovcrall pcrformancc (Continucd)

) 'lhc authority (KeNllA) had put in placc adcquatc checks and balances on appointment ofthe
works supervision consultanl who ovcrsecs the projecl implcmcntation on daily basis on

consuhalion and subscqucnt approvals from the cmploycr and the bank.

! In addition to works supervision, thc consultant undertook dcsign rcvicw bcforc commencemcnt

of roads construclion works lo rcducc urloertainl.ics.

! Regular auditing of thc prrrjcct by Intcrnal Auditors, Extcmal Auditors and Quality Assurancc

Dcpartments.
) Project sitc rcview mcctings by thc Developnrent Partncrs through supcrvision missions

) Monthly sitc mectings tlrat involve the ernploycr, the consuhanl and the contractor.

.9 Sunrmary of Projcct Compliancc:

rc are no significant cascs ol' non-conrpliance with applicablc laws and rcgulations, and csscnlial

temal linancing agrcements/covcnants, which has bccn rcported

vlI



Regionul Monrbay l'ort .,1ccess Roud Projcct
Annuul Reporl and I;inuntiol Slutements for the rtnonciul .yeor ended Junc 30, 2023

3. Statemcnt of l)crfornrance Againsl l,roject's Prcdetermined Objcctives

Introd uclion

Scction 8l (2) (l) ol' thc l)ublic lrinance Managcrnenl Act. 2012 requires (hal., at thc end of clch
lirlanoial ycar. thc Accourlting Officcr whcn prcparing financial statcnrcnts of each National
(loventment cntity in itccoldancc with thc standartls and formats prcscribcd by thc l)ublic Scctor
Acoounting Standards lloard includcs a statcment of the national goventmcnt entity's performarrcc
ugainst plcdctcrmirrcd oljt'ttivcs-

l'he key dcveloprnent obiectives ol thc p()jcct are

a)'lo improvc vchicle opcrating costs and improvcmcut of road safcly
b) To reducc grccnhouse gas cnrissions and improvcrnent of drainagc lacilities for strcngthening thc

resiliencc against rain storms with increased intcnsities.

Progress on attainment of Strategic devclopment ohjectivcs

[]or purposes of implcntcnting and cascading thc above devclopment objcctives to sper:ilio sectors, all
thc developmcnt objcctivcs wcrc nrade speoific, mcasurablc, achicvablc, rcalistic and time-bund
(SMARI) and convcrlcd into devclopmcnt outcomcs. Atlendant indicators wcrc idcntificd l-or reasons
of tracking progrcss attd pcrlbrnranoc mcasuremcnt: l]clow wc provide thc progress on altaining thc
statcd objcctivcs:

()utcomo Indicator
'l'o improvc vchicle
opcrat;n8 costs ilnd

improvemcnt ol'
road salcty

'lil rctlLrcc

grccnhousc gas

e missions and

inrprovement ol'

drainagc lhcilitics
l'or strcngthcn ing

thc resilicncc

againsl rain stoltns

with incrrascd

intcnsilies.

Iletluccd

congcstion in

Monrbasa lowrt.

Rcduccd travcl time

bctwccn Monrhasa

antl Malaba

Improved air
qtralitv along thc

projccl road hencc

inrprovcrl hcalth

atllong

ct'rrrnrunitics al<lng,

thc pmie ct roarl.

lncreascd volurne oI
Import llxporl tradc

handled at thc po( of
Mombasa.

Rcduccd (lO,

conccntration along the

project road as a rssull
ol' reduccd traffic
congcstion

I)rocurement ol works

contractor & construction

supervision consu ltant ongoing

Objectivc l'crformance
l)rocurcment of works

conlractor ongoing

vlt I
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o

[]nviron mental and Sustainability Rcporting

gional Mombasa Port Acccss lLoad l)rojccl. cxists to transfonr livcs. '['his is our purposc; the driving
bchind everyhing we do. lt's what guides us to deliver our stratcgy. Below is a brief highlight of

r activitics that drive towards sLrstailabilitv

Suslainability stratcgy rnd profile

ustainablc Developrlcnt Goals (SlXis) 2Ol5-2030 providcs a plan of action for thc people and their

spcrity. Irive out of the sevcntccn goals arc peninent to managcment ol projccts bcing undertakcn by

l'hese arc being acltlressctl throLrgh thc [ollowing initiatives;

Good healrh urul trll-heing (SDG 3). 1'hc Authority strivcs to undertakc Road Safety

Audits to identily accidcnt black spots, implement intervention measures and provide

road saf'ety educatioD to rcduce accidents;

Gender Equalit.v (Slx; 5). 'l'he Authority cncourages mainstreaming of gender equality

in project and programmcs by incorporating compliancc to onc third gcndcr rulc in
proculement ancl rccruittnent:

lndlLtlry, innovqlion uncl infiaslructure (SDG 9/. 'fhc Authority dcvclops qualiry,

reliablc, sustainable antl rcsilient inlrastructurc including regional and trans-border

infrastructurc to support cconomic dcvclopment and human wcllbeing with a focus on

affordable and eqLritablc acccss for all;

Sustainable citia.s untl Lommunilies (SDG I l): 'l he Authority endeavours to extend the

paved road network to hithcno undcrscrvcd areas in tlre region to improve nationwide

acccss to high spccd ancl all - weathcr conncctivity; and

Climote uction (Sl)(; l3). -l'he Authority cndcavours to combat negativc impacts ofroad

developmcnt thr0ugh crtvironmcntal mitigation, climatc changc mcasures and

compliance with Natiorral l']nvironmenl Managemcnt Authority (NEMA) requiremcnts

in all developmcnt proiccts

hc Authority
a)

b)

c)

d)

e)

2. I!nviron mcntal pcrformancc

1'hc Authority is working towartls cnsuring cnvironrrcntal sustainability in projccts by undcrtaking tree

planting cxcroiscs, implemcntilti()n ol'r'oad beautilrcation programs, cnlbrcc rcinstatcment of quarries

and borrow pits alter construction rvotks. undertakcs regular Dnvironrncntal Inrpact Assessment (EIn )

Audits, carrics oul M&1, rrn lrn," ixrrrrrrerrt and Social Managenrent 1'lan (ESMI's) as wcll as

ljnvironmcntal Social lmpact n sscssrncnt (l:SI1\) on projects.

3. Enr;rloyec wclfarc
In all its stall appointnrcnts. tllc ALrthority takcs dclibcratc actiorrs to ernbracc llqual lj.mployment

Opportrrnity policics, gcrrtlel rnainsllcunring. addrcsscs conccrns atottnd I'crsons Living with

t\



Regionul Monbusu I'ort Au.tss Rutd Pnlut
,4 nuul Rqto un t'inundol Stuttnrcnts I0r thc linuncitl .1rur ut ttl Juru -111,2ll2.l

l.l nviron nrcntal and SustainabilitY llcporting (Continucrl)

I)isahilitics (PWI)s) and takes alllltnativc action in linc u,ith plo,ailing (;()vernnlenl Policv guitlclirrcs.
'I hc Authoritl' priorilires traininB, to devckrp technical cupaciti ol' srall' in thc Iiclds ol'ValLrc
lrnginccrirtg. Pro.icct [:irtancirtg. l'rojcct. C'ontract Managerncnl. l)crlirlruarrcc l]ase{ Mirintenancc an{
Sa Ict y.

4. Markct place practiccs
-l'he Authority strivcs to cnsurc rcsponsible competitiorr prircticcs througlr undertaking annual

Soverllancc audits in projecls. trtttritoring thc irnplemenl.at iorr ol policics and l'Lrrther promotcs cthical
conduct in projccts. l hc Authority cqually scnsitizcs stafl'on corr.trplion antl integrity.
'l'lrc Authority Ltndertakcs to be activcly involved in thc negotiatiorrs dLrring budget scclor lrcaringr in
ordcr (o incrcasc budgctary allocations lbr projects thus horrourirrs con(racts by paying its liabilitics on
t inrc-

5. Conrm unity Engagemcnts

I)trring tll: irnplementation ol' thc I)roiect, the Authorit) is conrrrrilted to remaining a responsi:1lc
corporat€ citizen by bcing accoLrntablc li)r its aclions tlrr(rugh cntaging in Public Participation. l-hc
Project's goal in tcnns ol'comtnunity cngagernent is lo clrsutc lllat the projects li)ster long-tcn'r]
rclationships with sttkeholdcrs and conrmunilies around thc prrr-icct. lhe airr: is not jusl to builtl roads
thal li)stcr developntent but to onsurc collaboration with the local cornrnunitics to achicvc suslainarlc
tlevelopnrcnt. Thc pro.icct stall is also cncouragcd lo givc lxrcL lo socicty by participating in .hc
ALrthoritv's corporate social rcsponsibility pro-iects.

Cttrtcrttly thcre is no (iSR activity lreing trndcrtakcn along thc plojcct load. Ilowevcr- thc n uthorit] is

plantting to be involved in various CSII activitics gcarcd t,ruar[. prrrvicling thc local rcsidcnts uith
itnplovcd acccss roatls and cnhancing lcartring and playing cnrirorrrncrrt in schools along thc prrri:cr
roatl.'l o cnhtnce social sal'egLrards in proiccts. thc Authoritr urrrlcrtakcs Rcsettlcnlcnl Actiorr I) an
(RAI') stLrdics and inrplcnrcnts its rcconrnlcndat ions. carrics ()lr1 :i()cial lnrpact Asscssnrcnts (Sl,\).
ttndcrtakes gender mainstreaming and conduct stakeholdcrs' li)rurn to scnsitizc the public in sevcral
closs-cutting issues.



Rci.t trrtl llomhasu Port ,l<rtss Rrn l'ntjecl
Ant tl Rtpttrl urrrl I;intndtl St enrcnl.t lir thc linuntiul .taur utlul June -111,202.1

tirlcnrcDt ol l'rojcct Managenrcnt l{csponsibilitics

l ht' )irL'ctor (icrrcnll. KcNIIA arrtl thc l'r,ricct lrrrplertrcrrtirlion Icart I catlcr lirr I{cgionrl Mrrtttbasa I)on

5.

t.c

Acc
stat
ll na cial ycar cnclcd on .lLrnc -.10. 201-1. llris rcsponsitrilitl inclrrtlcs: (i) nraintaining adc(luatc linancial
tnitl rlcrlrcnl irrrangcrlcnt and cnsrrring thxt thcsc e(rrlirruc t() hc cllLctivc throughoul thc rcporting

PC (ii) n)aintirining propcr nccoLrnting rccords. rvhich clisclose with reasonablc accurircv ill arl)' tirne
thc irruncial position ol'thc l'roicct: (iii) tlcsigning. irrplcnrcnting and maintaining intcnlrl c()ntrols
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PORT OF THE AUDITOR-GENERAL ON REGIONAL MOMBASA PORT ACCESS
OAD PROJECT (LOAN NO. (KFW): 27459, GRANT NO. (KFW): 202061919) AND
REDIT NO. (KFW): 84010 FOR THE YEAR ENDED 30 JUNE, 2023 - KENYA

TIONAL HIGHWAYS AUTHORITY

REAMBLE

draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Govemment
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ad, 2012 and the Public Audit Act, 201 5. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Regional Mombasa Port Access
Road Project (Loan No.27459, Credit No.84010 and Grant No.202061919) set out on
pages 1 to 19, which comprise of the statement of financial assets as at 30 June, 2023,

Report of the Auditor-General on Regionol Montboso Port Access Road Projecl (Loan No.27459, Credit No.84010
ond Grant No.202061919) lor the year ended 30 June, 202 3 - Kenya Nationol Highwoys Authority
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and the statement of receipts and payments, statement of cash flows and the statement
cf comparison of budget and actual amounts for the year then enderd, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisbns of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Regional Mombasa Port Access Road Project
(Loan No.27459, Credit No.84010 and Grant No.202061919) as at 30 June, 2023, and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with Loan and
Grant Financing Agreements between the KfW Frankfurt am Main ('KfW), European
lnvestment Bank and the Republic of Kenya dated 30 March,2017,31 March, 2017 and
28 August, 2017 respectively and the Public Finance Management Ac|,2012.

ln addition, the special account statement does not present fairly, the special account
transactions and the ending balance has not been reconciled with the books of account.

Basis for Qualified Opinion

Unsupported Receipts

The statement of receipts and payments reflects receipts of Kshs.95,391,901 relating to
grants from external development partners as disclosed in Note 2 to the financial
statements. This amount relates to a direct payment by the Development Partner-KfW to
two (2) Consultants procured by the Project. lncluded in the amount of Kshs.95,391,901
is Kshs.7,627,258 whose supporting documents such as statement of disbursement,
notification or acknowledgment of receipt were not provided for audit review.

ln the circumstances, the accuracy and completeness of the grants from external
development partners amount of Kshs.7,627,258 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Regional Mombasa Port Access Road
Project Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter

1. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final expenditure
budget and actual on comparable basis of Kshs.3,207,500,000 and Kshs.2,429,166,501
respectively resulting to an under-expenditure of Kshs.778,333,499 or 24o/o of the budget.
The underperformance affected the planned activities of the Project and may have
impacted negatively on service delivery to the public.

Rcport of the Auditor-General on Regional Mombasa Port Ac<'ess Road Project (Loon No.27159, Credit No.81010
qnd Grant No.202061919) fitr the yeor ended 30 June, 2023 - Kenlq Nqlional Highwur-s Authoriry'
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2. Pending Bills

Note 'l of other important disclosures and Annex 4 to the financial statements reflects
nding accounts payable balance of Kshs.97B,541 ,404 which comprises of amounts of
hs.3'1 ,01 5,955 and Kshs.947,525,449 in respect of construction and civil works and

nd compensation respectively.

the circumstance, the delay in settling bills risks the Project incurring significant
nquantified interest costs and penalties as well as litigation and will adversely affect the
ovisions of the subsequent year to which they have to be the first charge

Project Special Account Reconciliation

P rt B (Account reconciliation statement) of the Statement of Special (Designated)
count for the Project indicates an amount of EUR 1 3,1 58,000 equivalent to
hs.2,0'12,930,577 under the Loan Credit No. 2014-0546 as amounts withdrawn and not

A

cl imed as at 30 June, 2023. This amount represents cumulative funds transferred to the
lo I project bank account whose expenditure returns had not been submitted by the

e of the financial year. However, Management did not include a disclosure Note to
financial statements or a reconciliation thereof in respect of the amount of

cl
th
EU 13,158,000. The presentation and disclosure of important information about the
sp ial account reconciliation as well as the eligibility of the resultant expenditure could
not e conlirmed.

pinion is not modified on the effect of these matters

Key

Key
sign

udit Matters

udit matters are those matters that, in my professional judgment, are of most
cance in the audit of the financial statements. There were no key audit matters to

repo in the year under review

MatterOthe

Unre lved Prior Year Matters

ln the udit report of the previous year, two issues were raised under the Report on
Finan I Statements and Report on Effectiveness of lnternal Controls, Risk Management

My

and G
issues

REPO
RESO

vernance. However, the Management has not provided evidence of how the
re resolved

ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
CES

Concl ron

As requ ed by Article 229(6) ol the Constitution, based on the audit procedures
perforrr , except for the matter described in the Basis for Conclusion on LaMulness and
Effective ess in Use of Public Resources section of my report, I confirm that, nothing else
has com to my attention to cause me to believe that public resources have not been
applied I ully and in an effective way

202061919) fot the yaur cnded 30.lune, 20)3 - Kt'nt'tt Noriond llighxql .,lutfutriq'
lrtlitor-Ocnerul on Regionol lllonha.sa I'rtt .,1:'c'ess RouLl Prciecl ll,oor Ntt.27159. ('radit f'o d1010
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Basis for Conclusion

Non-Compliance with Contract Agreements - Payment oi T"r""
The statement of receipts and payments reflects an expenditure acquisition of non-
financial assets of Kshs.2,42'1,671,271 , which includes an amount of Kshs.96,633,548
spent on research studies, project preparation, design and supervision in respect of
payments to Consultants of the Project.

Review of the payment vouchers on consultancies related to the construction of Kwa
Jomvu - Mariakani Lot 2 road section, revealed that two (2) consultants were paid the full
amount on the invoices totalling to Kshs.87,764,644 without any evidence that they paid
taxes to the relevant Authorities as provided in the contract agreement.

ln the circumstances, Management was in breach of the law and the contract agreements.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 231 5 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by KfW Frankfurt am Main ('KfW), I report based on my audit, that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii. ln my opinion, adequate accounting records have been kept by the Project, so far as
appears from the examination of those records; and

iii. The Project's financial statements are in agreement with the accounting records and
returns.

Report of the Auditor-Gencral on Regional lltontbasu Port Access Road Projecr (Loen No.27159, Credit No.81010
and Grant No.2020619191./br thc year ended 30 June, 2023 - Keny National Highwqvs A thotity
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Res nsibilities of Management and those Charged with Governance

ana ment is responsible for the preparation and fair presentation of these financial
tatem nts in accordance with lnternational Public Sector Accounting Standards (Cash
asis) nd for maintaining effective internal control as Management determines is
cess ry to enable the preparation of financial statements that are free from material
isst ent, whether due to fraud or error and for its assessment of the effectiveness
intern I controls, risk management and overall governance.

n prepa ng the financial statements, Management is responsible for assessing the
ect's ability to continue to sustain its services, disclosing, as applicable, matters
ted t sustainability of services and using the applicable basis of accounting unless
a nt is aware of the intention to terminate the Project or to cease operations

agem nt is also responsible for the submission of the financial statements to the
to eral in accordance with the provisions of Section 47 of the Public Audit

015.

dition to the responsibility for the preparation and presentation of the financial
ents escribed above, Management is also responsible for ensuring that the

ncial transactions and information reflected in the financial statements areies, fi
plian with the authorities which govern them, and that public resources are
rna effective way

charg with governance are responsible for overseeing the Project's financial
ss, reviewing the effectiveness of how Management monitors compliancerep pro

ln
st
a
tn

ap

Th

with
and

Audi ene

vant islative and regulatory requirements, ensuring that effective processes
ems are in place to address key roles and responsibilities in relation to

gove nce a risk management, and ensuring the adequacy and effectiveness of the
ent.

I's Responsibilities for the Audit
con nvlro

The a t obj ives are to obtain reasonable assurance about whether the financial
state asa hole are free from material misstatement, whether due to fraud or error,
and to ean uditor's report that includes my opinion in accordance with the provisions

e Public Audit Act, 2015 and submit the audit report in compliance withofS
Article

48 of
(7) of e Constitution. Reasonable assurance is a high level of assurance, but

that an audit conducted in accordance with lSSAls will always detect
a mate IS ment and weakness when it exists. Misstatements can arise from fraud
is not a rante

or error
reasona
of these

d are considered material if, individually or in the aggregate, they could
be ex cted to influence the economic decisions of users taken on the basis
ncial tements

ln additio the udit of the financial statements, a compliance audit is planned and
perform expre a conclusion about whether, in all material respects, the activities,
financial
complian

sa s and information reflected in the financial statements are in
th the authorities that govern them and that public resources are applied in

an y, tn ccordance with the provisions of Article 229(6) of the Constitution
and subm audit report in compliance with Article 229(7) of the Constitution

Ge al on Regional Mombasq Port Access Road Pr<tiect (Loan No.27459, Credit No.81010
the year endetl 30 June, 2023 - Kenyo Notional ltighu'qys Aulhori1,
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Further, in planning and performing the audit of the financial statements and review of
compliance, I consider internal control in order to give an assurance on the effectivenass
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) ot lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

Report of lhe Auditor-Generql on Regional Monbasa Port Accass Roatl Project (Loan No.27159, Credit No.81010
and Grant No.202061919)Jbr the l,ear ended 30 June, 2023 - Keryo National Highvuy,s Autfutitt
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Na

rm such other procedures as I consider necessary in the circumstances.

nicate with Management regarding, among other matters, the planned scope and
the audit and significant audit findings, including any significant deficiencies in
ntrol that are identified during the audit

vide Management with a statement that I have complied with relevant ethical
nts regarding independence and communicate with them all relationships and

rs that may reasonably be thought to bear on my independence, and where
, related safeguards.

BS
ENERAL

,2023

Report of the A enerol Regional Mombasa Port Access Road Project (Loqn No.27459, Credit No.84010
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l)ifferencc

"1, of
tJtilirnlion

1.207.500.0(x)

5,180,000,000 3,20?.500,000

Notc llrc significant budgct ut i lisat ion/pcrforma nce dilitrcnccs irr thc lasl colurnn arc crplaincd in Annex 2
to thesc llnancial stalcme uts

llng. ry uru ( l'A (lha njc Kcra
l)cpu ty l)ircctor (l'&A)
l('llAK Mernbcr No. tl27(.)

a

I)ircclor-l)cvclopmcn t

c-all) tl f=Lllc o/na h !'=c -d

10.0(x).(xx) 27.500.000 r 5.7 5 ti.15 1 ,13Yo

( r..100.000.000) 95o/o

llanslcr liorn
(;ovcrnnlcnl
errt il ics

l)rocccds lionr
(irarrts-KlW

l)rocct'ds liorn
l,oarrs-KlV

llcceipts

| .500.0{)().(xx)

2.1 50.0(){).(x)0 ( r . 100.000.000)

57.50(,.0()o

l0().(,{,{ r.0()0

1.050.000.000

JI.74t.6.17

95.19 t.90 t

I .0.11.865. t60

.1.6011.099

t6.114.840 98v"

9'1V.1.s00.000.000
5,t80,000.000

500.000.000
( r,972.500.000)

2.000.0(x).(xx)

.1,207,500,000
I.9.i6.2 ]0.041
J,t 17,228,75t 910/"

5-'1.7(r9.957

90,2't t,219

l'rocceds lionl
l.oans-lllll
'l'olal RecciDts

Purchasc ofgoods
and scrvices

l)aynlcnts

M isccllarrcuus
I'ayIleDls
Acqu isilion of non-
linancial assets

5. I 80.(D().t)0() ( | .972.500.000)

7.J91.090

:r. t40

2!2t.6'7 1.21 t

7?8.-',i-i.l..1()9 760/.

( 1,972,s00.000) 7 6"/"lbtal l)aymcllts
Srrrgrlus or l)cficit

1,.r21,_l-q-61!!
61i8,062,250

?78,J33,{99
(688,062,250)

.l
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Signi Dt Accounting Policies

pnncr I accounting policies adoptcd in thc preparation ot thcsc llnancial statcmcnts aro sct out below

) Sta cnt of compliance and basis of preparation

nancial Statemcnts havc bccn prcpared in etccordanoe with Cash-basis IPSAS financial reporting undcr

h basi of accoun(ing, as prcscribed by thc t'SASIi and sct out in thc accounting policy notc below

ash b s of accounting has bccn supplcmcntcd witlr accounting for; a) receivables that include

and lary advanccs ancl b) pryablcs that includc deposits and retentions. Thc I'rnancial statements

with an confomr lo tlrc form of prcsentation prescribed by thc PSASI]

unfing licies adopted havc bccn consistently applied to all the years presented

rti entity

ements are for Rcgional Mombasa I'ort Acccss Road Project under Kenya National

Author 'l'he financial statcmcnts arc lbr the rcPorting entity's Regional Mombasa Port Acccss

as req ircd by Scction 8l of thc PI'M Act,2012

(c) rting rrcncy

cial st

s nts arc prcscntcd in Kenya Shillings (KSh), which is thc functional and reporting

and all valucs arc roundcd lo tho ncarest Kcnya Shilling.

reccipts

Acccss Roatl l'rtrject rocogniscs all rcccipts from thc various sourccs whcn thc cvcnt

h has actuallv hccn rcceivcd by thc (iovcrnmcnt

c Projc

(d) R nition

Rcgional M asa Po

occurs and lated

i) Tran
'l ransfcr fro x

iii) Othcr
I'hcsc inc ludc

hc [ixchct;uerfrom
chcqtr is to trc lccognized in the books ol accounts whcn cash is receivcd Clash is

n paynlcnt instruction is isstlcti to the [,ank and notificd to thc recciving cntity'considcrcd as ivcd w

ii) tixter
lixtenral assist ts lgco ecl thlortltlr grants and loans liorn mul:ilatcral and bilatcral devclol)lllcnl paftners

ssista

ts
priatio -in-Aicl arrcl rclatcs lo rcccipts such as procecds liorl disposal ol'asscts and salc

ol' tcnde[ (locunl l'lrcsc lc recogrrizccl in thc financial stittclllcllts at thc timc associatcd cash is rcccived

5



Regionul Momhas l'ort ,4ccess Roul Pnlel
Annuul d ltinancial Statem(nts.fot. lhe tnat cial yaar en a Juna 30,2023

(e) Rccognition 0f paynrents

Significant Accou n ting Policirs (Continucd)

iv) Donations alld gra[(s
Grants and donatious shall bc rccognized in thc books of accounts whcn cash is rcceivcd. Cash is c6nr;i6ercrl
a-s rcccived wltcn a pttymcnl. advicc is rcccivcd by thc rccipicnt cntity or by the bcncficiary. In rasc ol'
Erant/donation in kind, such grants arc rccordctl upun receipt ofthc grant itcm and upon dcterminatiqn el'the
valuc.'l'hc date of the transaction is thc valuc datc indicated on the payrncnt advice.

v) Procccds fronr borrowing
llorrowing includcs cxternal loans ac<luircd by thc I'Jrojcct or any other dcbt thc Projcct may take and .,vill be
treatcd on cash basis and rccognizcd as a receipt during the year they wcrc rcccivcd.

vi) Undrawn cxternal assistancc
'I'hcsc arc loans and 8ranls at rcporting datc as spccificd in a binding agrecntcnt and relato to funding lbr thc
Projcct currontly undcr dcvclopmcnl wherc conditions have been satisficd or their on-going satislaction is
highly likely and thc project is antioipatcd to continue to completion. An analysis ol the PrJject,s undrawn
cxtemal assislancc is shown in the lunding sutltmitry

'l hc l)ro.iect rccognises all paytncnts whcn the evcnt oocurs and thc rclated cash has actually bcen paid -rut by
the l)roject.

r Compcnsulion of cmployces
Salaries and Wagcs. Allowances, Statutory Contribution lbr cmployccs are recognizcd in the perioci when (hc
compensation is pai(1.

. llsc ofgoods and scrviccs
Goods and scrviccs arc recognized as payrncnts in the pcriod when thc goods/serviccs arc consrrmetl an,,l paitl
for- ll not paid lbr dtrring the pcriod where goods/serviccs arc consunred, they shall bc disclosed as pcnding
b ills.

. I nlercst on borrowing
llorrowing costs that includc intcrest arc recognizccl rs paymcnt in thc pcriod in which thcy werc incurred anil
paid for.

. llcpaynrent of borrowing (principal amount)

'l hc rcpaytncnt ol'prinoipal amount ol borrowing is rccognizcd its p yntcnt in thc pcriod in which thc
repayncnt is madc. lhe stock ofdcht is discloscd as an anncxurc to thc cousolidatcti finaicial statenrenri

t .^cquisition of fixcd asscts

'l he payrncllt on acqLtisition of Propcrly' plant ancl equipnrcnt itcnrs is not capitalized. 'l hc cgsl of uet;tri,rtrrrrr
and procecds firrnr disposal ()l'(hcsc itcms arc treatcd as paynrents ancl reccipts itcrns rcspectivcly. Wlrcrc 11

asset is actiuirctl in rt ttotl-cxchangc llansactior) lirl nil or rrorninal consiclcration and the lhir valuc ol thc ussel
can bc rcliablr, csrablishcd. a c()nlra rri.,)s.tction is lccordctl as rcccipt ar.]d ls a p vnrcnt.

()
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(Hltrn(1 Mombostt Porl Arcess Road Prolecl
nnual orl and h-inantial Statcments fttr tht Jinuntiu|t:lty!ra Junc.10,202.1

t Accounting Policies (Cr-rntinucd)

t reg,istcr is nraintailccl by cach public cntity aud a sumlnary pl'ovidcd for purposcs ol'

solidati n. This sunrmary is discloscd as an anncxtlrc to thc consolidated Irnancial statcmcnts.

D In- ind donations

k bytions arc donations that are nladc to thc Projcct in thc lomr ol'actual goods and/or services

moncy or cash tcrms. 'l hese donations rray include vchiclcs. cqLripnlcnt or personnel scrvices

nifica

fixed

d cont
than i
the fi ncial valuc rcccivcd lbr in-kind contriburions can bc rcliably dctcrrnincd, thc Project includes

S

al11 u

aluc in
Is; othe

c statemcnt ol'rcceipts and paymonts bolh as rcceipts and as paylnents in equal and oppositc

isc, thc contribution is nol recorded

d cash equ ivalents

thc rcporting pcriod. 'l'his oash is limitcd lor dilect use as requircd by stipulation'

in dcposit bank accounts arc restrictcd lbr usc in rclunding third part dsposits

Cash

(las d cash uivalcnts conrprisc cash on hand and cash at bank, shorl-rcrm deposits on call and highly

Iiqui vestrne with an originat maturity ol' three months or less, which are rcadl ly convertible to known

llmo of cas ancl arc subjcct to insignificant risk of changes in value. Ilank account balanccs includc

arrou cld ar c Cenlral llank o1'Kcnya and at variotts commcrcial banks a[ thc crrd oI the financial ycar

l"or urposc ol'thesc Iinflncial statemcnls, cash and caslr cquivalents also includc short term cash

nces to authoriscd public ollicers andlor institutions which wcre nol surrendered orrlrlprc
accou lor at

dad
end of the financ,ial year

(h)
Ilcstrict
twclvc

trictio on cash

h rep nts amounls that are limited/rcstrictcd lrom bcing uscd to scttle a liability lor at least

hs afl
Amounts ntain

(i) r sts an Advancss
Iror thc p csoft csc llnancial statements, impresls and advances to authoriscd public officers and/or

institutron ich
rcceivablcs ls ls tn
payments fully

y. Othaccountrng

(j) Con

n conl ingent lity is

not surrcndercd or accountcd 1br at thc cnd ol thc linancial ycar arc treated as

cognition ol'thc govcrnmcnt practicc whcrc thc inrPrcsl pnynrcllts are rccognized as

counted lbr by the inrprcsl or AIII holdcrs.'l his is an cnhanccment to thc cash

accounts rcccivablcs arc discloscd in thc financial statr:nlents.

s

the rTcncc

cont thc cn

r l.ie litics

lc obli tion thal ariscs ftrrnr pasl cvcnts and whosc cxistcncc rvill bc confirmcd only by

r non-occurrcncc ttlone ot lllorc tllccrtain luttrlc cvcllts not wholly within the
a)A

b)A

ty; or

n obl rgall )n that ru isos liom past cvt'ttts but is not recognisccl bccaLtsc

i) lr ot pl'o ble tltal an 0utllow ol' lcsotltr.rcs cntlrt'.ltittt cc('llrrlrlic ht'ncfits or scrvicc

pot al nill I rcqtrirctl trr sctllc thc ohliit:ttion: or

{)r.lnt ol' hc obligation caturo( be tlcasLtrctl v,illt sLll'llcicrrt rcli;rbilitl'

7
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Rcgional Mombusu l'ort Atcess Road Prtleu
,4nnuul Rtport und I:inuntiul ,ltukmants Jbr the Jinandul year ended Juna 30, 202.1

Sign ifican t Accounting Iblicics ((bntinucd)

Somc of contingent liabilitics nriry arise liom: Iitigation in progrcss, guarantecs. indcrnnities. [,encrs ol'
comlbrl,/ support, insurarrcc. l'trblic l)rivatc Itartncrships.
-fhc Ilntity docs not rccognizc a conting,cnt liability but cliscloscs dctails of any contingcncies in the notcs to
thc linancial statcrncnts unlcss thc possibility of an outllow of rcsourccs crnbodying economic bcnclits or
scr-vioe potcntial is rcnr()tc.
Scction 89 (2) (i) ol'thc l)lrM Act rcquiros thc National Govcrnment to report on thc paymcnts made. or
losses incurred, by thc county govcrnmcnt to mcct contingent Iiabilitics as a rcsult of loans during thc
financial ycar, including payrncnts made in rcspcct of loan write-offs or waiver of inlcrcst on loans

(k) Contingcnt Asscts

I{cgional Mombasa l)on Acccss Road Project does nol recognizc a contingcnl assct, but discloscs details ol'a
possible asset whose existcncc is contingcnt on the occurcnce or non-occurrence of one or more unuerl.ain
future evcnts not wlrolly !vithin the control of the Rcgional Mombasa Port Acccss Road Pro.iect in thc notes to
the financial statcmcnts. ('ontingcnt assets are asscsssd continually to cnsurc that developments arc
appropriatcly reflcclcd itt thc financinl statemcnts. ll'it has bccome virtually ccrtain that alr infl,tw ol'
cconomic bencfits or servicc potcntial will arisc and the asset's value can be measurcd rcliably, thc assct and
thc related rcvenuc arc rccognizcd in thc financial statcrncnts ofthe period in which thc change occurs.

(l) Pcnding bills

Pcnding bills consist ol'Lrnpaid liabilitics at thc cnd of thc financial ycar arising frorn contracted gootls or
services during thc year ot in past years. As pending bills do not involvc thc paymcnt ol'cash in the rcporting
pcriod, thcy recordcd as 'nrcmorandum' or 'off-balancc' items to provide a sense of lhe overall net cash
position ofthe Projcct at thc crrd ol'thc yoar. Whcn the pcnding bills arc linally

scttlod, sucl't paynrcnts are ittclutlcd in thc stalcmcnt ol rcccipts and paymcnts in thc year in which thc
paymcnts arc madc.

(m)Budgct

'l'hc budget is dcvclopcd ott a contparablc accounting basis (oash basis), the same accounts classification
basis (except ftrr acctlttrtls rcccivable - outstal')ding inrprcsl and cletrancc accoLrnts and acoounts pa),ablc -
dcposits, which arc accurrrr(cd lirr on rn accrual basis), and lbr thc same pcriod as

thc financial statemcnts. lhc l'rojcct's budgct was approvcd as rcquired by l.ru, and National 1'rcasurl
Ilcgtrlations, as well as l.rr'thc participating dcvclopmcnt partncrs. as dctailccl in the (iovcrnrnent of Kcrrya
llLrdget l)rintcd listinratcs l()r tllc ycar. 'l'hc l)cvclopnrent Projccls arc butlgctccl lirr Lrnder the Ml)rr.s but
rcccivc budgctcd I'unds as t[arrsltrs und account lirr lhcnt scparatcly. 'l hcsc transl'ers are rccognised as intcr.-
entity trunsl'ers ancl alc clirrrinatcd upon cnnsoIidatiorr.

A high-lcvcl assessrnct'lt ol ths I'rojcct's actual pcrlolnlrncc agairrst thc contparable bLrdgct for thc lln.rncial
vcar/pcriod under rsvicrr llr., hccn iltcluiletl in un anncr 1o thcsc linancial statcmcnts.

li



cl4u)na 0mhasa P,rt Access Road Pr|iecl
,, ual ort un.! h-inanciul StalcnPnls for lhe nanciol -yeat ended June 30,2023

nifican Accounting l'olicies (Continued)

(n)'fhi pa rty paymcnts

dcd in hc rcceip ts and payrncnts, arc payntents made on its behalf by to third partics in form of loans

rants- ese paym ents do not constitulc cash receipts ancl payments and are disclosed in the payment to

arties lumn in thc statcmcnt of lcccipts and Payments

Exch ge rate diffcrcnccs

th unt records are maintaincd in the functional currcncy of thc primary economic cnvironmcnt in

whi hc Proj operates, Kenya Shillings. 'l'ransactions in lorcign currencies during the ycar/period are

into c functional cLrrrency using thc exchangc mtcs prcvailing at the dates of thc transactions

a

con

Any
trans
deno

Whsrr:

lgn exc ge gains and losscs rcsulting liom thc scttlcment of such

ns from thc translation at year-end exchangc rates of monetary assets and liabilities

ted in ign currencies are recognised in the statements of receipts and payments.

(p) mpara c figu res

mparative figurcs lbr thc previous financial lcar have bccn amendcd or rcconfigurcd to

confo he req changes in l'inancial stalemcnt prcscntatlon

(q) s ucnt ents

'l'hcre ha no cnts sul)scqucnt to the financial ycar cnd with a signillcanl impaot on the financial

statemcnls the yea ended JLrnc 30. 2023

(r) Pri riod a justments

Prior period ustmen rclatc to crrors and othcr adjustmcnts noted arising from prcvious ycar(s) 'l'here

wcre rlo pfl adju ents ()n the ljnancial statenlents for thc ycar ended Junc 30, 2023

9



Regional Mombasa Port A(czss Ruud Pnlccl
/nnuul Reprrt und h'intnciul Stattmcntsfor lhe financial yeor endcd June 30, 2023

12. Notes to thc Firrancial Statemcnts

l Transfcrs fronr (lovcrnmcnt cntitics
'l'hesc represcnt counlcrpart funding and othcr rcoeipts from govcrnmcnt as l'ollows:

Descri lion

Counter art fund in throu h Minist of Roads
Count a4juldr Quartcr I

Count art i'unds Quarter 2

Counte lunds uarter 3
Countc rt I'unds uarter 4

Annuit Fund

riation-in-Aid
'lirtal (See4lr,el J) 41,741 47 t6,148,099

2. Proceeds fronr l)onrcstic arrd l'oreign (irants

I)uring thc financial pcriod to 30 Junc 2023, wc rcccivcd granls from donors as detailed in thc tablc belt,w

Namc of
f)onor

Frankfurt Anr
Main (\q{
Total

Amount
rcccivcd in Orants

receivcd
in cash

Kshs

Crants
rcceived
as dircct

z nrent
d onor
currcn

'l'otal amount
in Kshs

9l 901816,312 95

Iry 2022/23 FY 2021t22 Cumulativc
Kshs Kshs t0-date

7,s00,000 5,354,250
7,004,809
2,t20,335

t4,lti5,2:6
14,4i 4.342

375.053.5 r I

r,668,70s 3,9(,9. t40
7,500,000 16,148.099 407 ,8ti2 ,219

vernmenl entiliesOlhcr lrans mers

'l'otal

33,000,000 33,0C0,000
| ,241 ,647 1 ,241 ,(41

442,123,E66

ltY 2022/23

(; rants
Rcceived from
Multilateral
Donors

Kshs KshsIttiRo

8t6,312 95,39 | ,901 95,39 t ,901 l'ts,2 I,674

Kshs
FY 202y22

Kshs

Cumulative to
datr

95,39r,901 l75,Zt 1,614

l0



Mombuxt Porl Act'css Roud Proirt
orl and Financial Slolements r lhc finuntiul eur endcd June 30, 202-lo

from !,xternal l)cvclttpmcnt Pa rtncrs

I pcriod to 30June 2023, wc rcccivcd funding from development partncrs in fbrm of loanstnancta

thc National 'l'reasury as dctailcd in thc tablc bclow

Amount in
loan
curren

'l'o

4- oods and Services

l'Y
2021/22

KSh

15,609.09e

492 090 16,1,18.0997

nndal
egt0no

3. Loa

ng rhc
t iatcd

Total
amount in
Kshs

Total
amount
in Kshs

Loans
rcccivcd in
acttlal
am()rnt

Loans
rcceivrd us

direct
l)ayment

cof
or

t'Y
2021t22

Cumulativc
to dateFv 2022123

Kshs Kshs KshsKshsEURO Kshs

teral

cd

1.946,230,0431,946,230,043
| .033,865,160I ,033,865,160

1,946,230,043
r ,033,865,160K

16,654,772

8,847,253
2,980,095,2032,980,095,203\ zs,soz,ozs r ,946,230,043 !,033,865,t 60

ase of

Cumulativc
to DateFv 2022/23Il",,"ri\til

Payments
Made by
Third Parties

Total
Paynrcnts

Payments
Madc by
thc Iintity
in Crsh

KShKShI

37 ,852,7097,492,090

KSh
l)omcsticl
S rrbsistenl

vcl &I

927,606

g'.t 6.583

5 r9.000
7 ,492,090

KSh

-!-le!dt44
l'rinting.,{
Inlirrnratior

& Scr lccs
39,756,898'7,492,090'l otaI

ll



Regiunul Mombasa Port Accass Road Pnlcct
Annual Reporl und l-inonciul Stutements for the Jinoncial yeor ended June -10, 2023

Notes to the Financial Statonents (Continucd)

5. Acquisition of Non-Financial Assets

l)cscri tion FY 2022t23

1,292 t4,210

(r. Miscellancous Paymcnts

FY 2022t23
Paymcnts Made by
the Entity in Cash

Kshs

Tolal 3,140

7. Cash & Cash Equivalents

Ilank accounts (Note 7A)

Total

7A llan k Accounts

Descri lion

[,ocal (]urren Accounts
N('llA tlank [A/c No. 1625990045 |

Co-opcrativc Bank of Kcnva I Ai c No. 0 I l4 I 160979900

Nalion al Bank olKenya lA/c No. l)100132733200

l\rtal bank account ballnccs

\-Y 2022t23 ltY 2021n2

Fy 2022123 FY 202U22
Kshs

140

Cumulative to-
d ate

3 140

FY
7021t22

Paymcnts
Made by thc
Entity in Cash

Payments
Madc by
'I'h ird Partics

'I'otal
Payments

KSh

I ,241 ,647

KSh KSh Kshs Kshs
I{csearch, studies,
project preparation,
dcsign & supervision 95,39r,901

r,033,865. t60
96,633,548 189,D4,543

Construction of Roads 1,258,t72,563 2,292,037,723 2,292,0 37 ,7 23
Acquisition of land 33,000,000 33,000,000 388,3.16.189
Total | ,129,257 ,061 2,421 ,67 t,271 2,869,608,455

I)cscripti()n
FY
zo2ln2

Cumulativc to-
date

Payments
Made by
Third Parties

Total
Paymcnts

Kshs Kshs
3, t40 3,140

Kshs Kshs
[]ank Chargcs 3,140

l)cscri tion

Kshs

688,062,250

Kshs

688,062,250

Kshs

,t]688.054, r4
7,9 t0

6tt8,062,250

t2
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ioaal (rlnhuro Porl Access Road Projccl
nuol R rt und l'inandal Slatementt for the Jinanc ial J)car endcd June -10, 2023

l'inancial Statements (Continucd)

osit Accounts

s in lhe Project's Special Deposit Account(s) as at 30 'Junc 2023 are not included in the

l:inancial Asscts sincc thcy are bclow the linc itcms and arc yet to b€ drawn into the l-xchequcr

votccl provision.

Spccial Deposit Account (SI)A) Inovcrnenl schcdule which shows thc flow of lunds that wcrc

r. Thesc funds have bccn reported as loans/grants recciv cd in the year under thc Statcment of
avments

it Acc Movement len

F,xc
't'he

Rate
al De

ithdrawn (as per Statcment of Receipts & Paymcnts)

(as per SDA bank account reconciliation 454,435,249

Kshs 117.9123/liUR
\it l('('ounl reconciliulion slaltmcnt has been alktched as Appendix 6 in suPporl of lhe

closr lance

8. ntion onlcs

'l'herc no ret tion monies in Irinancial Year 202212023. (l;inancial Y ear 202112022' Nil)

balanc

unt as

in the
pts and

tot

al Dc

ent o

is th

FY 2021122h'Y 2022123I
KShsKShs

rt-e!e!,

2,400,665,292T

basa Port Access Road Pr ect(l

e osited in the account

nal M

ount

cbala

|,946,230,043ounl,f

Clol
alla

i{ ratanf
th&0

IJ



Regional Mombasa Port Access Roud Project
.'lnnuul Rcport und Finuncial St cments .for lhe Jinancial year ended June 30, 2023

Othcr Important Disclosu res

l.l'cnding Accounts Payablc (Sec Annex 4)

Descri tion

'l'otal

2.llxternal Assistance

a) External assistance relating to loans and granls

Dqscri tion

External assistancc rcceived as rants
'I'otal

h) Undrawn erternal assistance

2 429 r 63,361

0

Balance c/f l'Y
2022t23

Fv 202y2022

4

Balance b/f FY
2022t2023

Additions for
thc ycar

Paid during
the ycar

Kshs Kshs
2,323,053,67 8 2 3I 015 955

Kshs
92,037.723

Kshs
Construction of civil works
Lands Com nsatlon
Su ofservices

82,s89,339 897,936,I l0
t04,t25,638

947 525 44933,000,000
t 04,1 25,63 8

82,589,339 3,325, r r 5,426 978.541.404

FY 2022t2023
Kshs Kshs

l:xtcrnal assistancc receivcd as loans 2.980,095 203
95,t9 t ,901

l)cscription
[Jndrawn cxtemal assistance -

loans
(Jndrawn external assistancc -

rants
'l'otal

Iturpose for which thc undrawn
cxternal assistance ma be uscd

Road works & consultancy scrviccs

Consultancy scrviccs, Goods &
Services

liy 2022t2023

2,16t,932,326

10 67,557 ,123

c) Classes ofproviders ofe-rtcrn assistante

l)cscriplion
Mult ilatcral donors 3.075.487.t04

Iry 2021D022

Kshs

8,7 05,624,797

Kshs

l t,685,720,000

2,257 ,324,227

I rt,ttt,oaa2zt

ttY 2022t2023 FY 202,/2022
Kshs Kshs

lbral 3,075,487,10.t
lixlarnal as-sislance for roods upgrading, design & supcrvision <ttnsullancy scn,ic,a.s

l4



Th

ionul ombosa Port Arces:, Road Projecl
unl R rt and Financial Slolemenls or lhe nanciul r ended June 30, 202-l

rtant I)isclosures (Contin ucd)

and usc 0f ertemal assislance

FY 2022/2023 FY 2021D022

I Assistance paid by Third Porties on behufof fie Entity by Source

lcrnol ossislance paid directly by third partie.\ to settle obligations on behal/ of the entity

er Im

Pu

Kshs KshsI tion
rs rtlon AssclsA

3 75 487 ,104
3 ,07 5 ,481 ,t 04

T

ldlas lo

Exler

ll I I Fv 2022/2023 Fv 2021n022
Kshs Kshso"s[*btion I

I ,033,865, r 60Mul
Tot r,033,86s,r60

t5
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Rcgionol Momhusu Port Access Roud Project
,-lnnuul Rcport tnd Finonck Statements for the financial ,;ear ended June 30, 2023

i0 June. 2022 out of which bills totaling to

Kshs 15.028,891 rvere carried forward from

the previous financial year. The Project

therelbre runs the risk of incurring significant

unquantified interest costs and penaltics with

the continued delay in settling invoiced bills.

Budgetary Control and Performance

The statement of comparison ol budget and

actual amounts reflects final receipts budget

and actual on comparable basis of Kshs.

620,870,000 and Kshs. 16.148,099

respectively resulting to underfunding of
Kshs. 604.721,901 or 97 %o of the budget.

Similarli, the projecl spent Kshs. 16.148,099

aeainst approved budget of Kshs.

604.721,901 resulting to a under expenditure

ofKshs. 604.721.901 or 97% ofthe budget.

Basis for Conclusi on

-\-on- Maintenance of Proiect Cashbook
fhe Authoritr ,lors not maintain a project

cashbook utich increases the risk of
comingling of lunds. It is therefore not clear

ho* funds earmarked for specific projects are

accounted for in the absence of a project

cashbook-

The Authority had anticipated
commencemenl of the project in FY
2021/22 which did not materialize due to
the long procurement process. This
resulted to the low absorption

Conlinuous Continuous

Operationalized
2023

In FY 2022123 the Authority managed to
secure GK allocation of Kshs 41,741,647
for the project subject to the current year

ceilings which has been utilized in settling
pending bills.

The Authority will endeavor to allocate
adequate budget. subject to provided
ceilings in subscquent Financial Years to
further reduce the pending bills.

Through the Authorit)''s accounting
s)'stem Sage Pastel evolution, one
cashbook for GK development funds is
maintained that provides amongst other
details:

. The Project codes

. The Project description and

. Tlie veti,.lor [u wlrorrr an

amount relates to

Resolved

t8



Ragional Monhasa Port Access Road Project
.4nnuul Re rt und Finoncial Stalements the nancial ear ended June 30, 2023or

F\L"-.^^
Eng. kungu Ndunli
l)irector (ieneral

Eng. Henry Gakuru
Director-Development

2_ iP ?i:: 1t t.D 1-^^

Datc Date

transactions for a padicular project can-be

liltered througb thc Project

refore.

maintains one cashbook in line with the

National Treasury's circular on
rationalization of bank accounts bv MDAs.

. the Authority

I

l9



Rcgional Mombasa Port Access Rosd Project
Annual Report and l'inancial Statemenls for the linanciol year ended June 30, 2023

Anncx 2: Variance Explanations - Comparativc Budget and Actual Amounts for FY 2021-2023

Iludget
Utilization
Difference

778 3

oh of
Utilization

9

Final Budget
Actual on
Comparablc
Basis

Comments
on Variance

a b c=a-b <l -b/a o/o

Receipts

Govcrnment of
Kenya

57,500,000 41 ,7 41,647 15,758,353 73Yo

Full
Bxchequer
not received

[]xtemal
financing

3,150,000,000 3,075,487,104 74,5t2,896 98o/o

Total Reccipts 3,207,500,000 3,117,228,751 90,271,249 970
Payments
Purchase of
goods and
serviccs

3,207,s00,000

3,207,s00,000

'7 ,492,090

778,336,639 7 6v"

7 60/"

Full
Iixchequer
not rcceived

Miscellaneous
Payments 3,140
Acquisition of
non-financial
assets 2,42t ,67 t ,271

2,429,166,501Total Payments

l0



ionul omhusu l'ort .'l((t'st Roul Proic<l

nuul R o rl u rt tl l: i tr tt u r. i tt l .l t ut e n t n t s .[o r l h c.li tuntinl yaur ctttlttrl June -10,2(12-l

cconciliatiorr (,l l rtlcr-l'.ntif 'l'rattsfem

ct Nrnrc: Rcgiunat Monrbasu l'ort Acccss lload l)rojcct

tlowrr of I runsfct's ft onr thc Stntc Dcpartnlcnl nI lloads

nment (:0u lllcr rt Funding

lli rlk Statcmcnt l)atL'

'lirtal

l'u nd

Total 40,500 0.00

urrts llavc bcett crtttttltrttticittctl to ltnd rccrrnciled w illt tht parctrt Mi istrv/ stirlc dcpitrttrrcntTh

En
Di

I)atc

ngu N
(lenc

u CI'A
l)cpu

Kcra
tor (F&A)I rcc

t SEP 2
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ional Mombasa Port Access Road Project
ual R and Financial Stalements t lhe ancial year end.ed June 30,2023o
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A{nex 4: Analysis of Pending Bills

Outstsnding
Balance

Outstrnding
Balance

i
lupptier of
]oods/Services

Date
Contractod

Original
Amount

Amount Paid
To.Date 2023 2022 Comment!

b c=a-c
Sub-Totel

tancltirl

Sub-total

The Third
Engineering Bureau 01.05.2023 1,033,865,I59 t,002,849,204 31,015,9s5 Ad'rance

I

Sub-total 1,033,86s.r59 |,002,849204 31,015,955

ffii#dr'ff 1,335,87 t,638 388,346,189 947,525,449 82,589,339

I
I

I

Grind-Total

I

I

I

I

22



ithAl ombasa Port Access Road Proiect
nucl R ort and Financial Stalements r lhc noncial -year ended June 30, 2023o

ummary of l'ixed Asscts Rcgister

447 937 184

Purchases/Additions in
thc Ycar

KSh

471,67t 7l2

Closing Cost
Disposals

in the
Yeer

0pening Cost

nex 5l

AT classit
t

(Kshs) (Kshs)(Kshs)II
20232022n32022n32022t23lt I

(c) (d)= (a)+ (b)-(c)(b)I (a)
2,869,608,4552,42t ,67 | ,27 |447,937,184( ( lstructiol of Roads
2.869,608,455I tol,t

1l



Rcgion u l ll'l ottr husu l\rt .,lt.L t'ss Routl lrnlul
1t n yyyl_!91111 1 1t! !;i1 u1t lyrl.lr1t( tn?ntt lor t h (.1irrtntitl .tarr utlttl .lux .10, )0).1

Anrtcr 6: ()ther Support l)ocunrents

i. Ilarrk llcconciliations statcntc,tt as at _.l0rl,.lrrrrc f02.1

ii. Spccial l)cPosit Accrrirnt rcconciliation staternurt

1.1



KENYA NATIOI{AL hIIGHWAYS AU HORITY

EANK RECONCILIATION STATE\IENT AS AT loTH JUNE 2023

NO: 10O598,l577

ACCOUNT NAME: KENYA NATIONAL HIGHWAYS AUTHoRITY'ElB

as at

688,O54,34O.25

: KeNHA HEADQUARTERS

ElMX

5IA
June 30, 2023

sh.

BRANCH: NCBA SANK.EIB

I

I

48
5

ss1
nts in cashbook not yet recorded in Bank

pt in the Eank statement Not in the Cashbook.

yment in Bank Statement not yet recorded i1

in cashbook not in bank statement

tatement(Unpreseot Chqs)

Charges

688,054,340.21

it aurP

a

(0.0)

oslotlvz4
oesigrlalion

As3lstanl Dhettor - F&A

oeslgnalkrn

Deputy Olroctol . Flnlnce A AccoJnts

Oestqnalion

Oal€

By 9

cOBy

Sigoalu.e
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A( liN l NO: | {X}5981577

yvl:N'r'rN casnllooK NoI r'r;r' lrL(:oltDBD lN l llE IIANK s! 41'liM UNPRES}:N'I'ED CII tJt:sl
Dfllr Chcquc )ILr I'!yc.

N(

11, -t' K

rc Chcquc No. Pryc.
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7 B{EBA(

I
(Fl

YA NATIONAI IIIGHW YS AIJIHORITY

SH!ELD TWRS HOSPITAL IIILU

XENHA - I'OMBASA. I.ARIAI(AIII

trt&"

I(FNYA NAIIONA! HIq
HWAYS AUTHOR TEN

1525tt{!45

WORX PAY AS YOU COCURRENT

K.nr.. sNei.9

t..rr.ctl.n O.l.llG V.lu! D.t

lr .rd l.lc! Ptyd.nt 20o6m23
1,Sa6.230,O43.40

too5t!1577

21(bAlA

2lorPd!

2!6p2rl

06202!

2r0a2025

21062023

3A2,530,108.90

,lao.@

5m.00

2.200 0o

oltva.d lde96Pdc To
Prrml r 123172 PZIg

IXE lIIDII) ENGINEER
ING BUREAI' OF KSHS
PORIION OF AOVANC

1,56!.6SSB3l.60

l,27a,009,93n 50

I ,278,@ga9a,!0

Y
l.27A.09a,So.t 50

1.27a.096,r9.50

olnMrd rdca0pln.Ir. 2106202!
PyN Fl23172lll<6to

TII' T}lIROENGINEER
NG IIUNEAU USO POG
IION OT AOVANCE PA

cA.1 6259900a5.00000
01

Chq R@k 9r0p ItulY 210G2023

ca 1625990045 00000

Chcqu. ltd Ciarg.s 21062023

odv/.nl l.t.groPllc T.n 22062023
rro l rT23l73?uROo

IHE IIIIITD EI{GINEER
ING IIUI1EAU TITANSF

Lnrr,rd I.J(.qrtltrc lt^ 23062023

ilrnr i l21174JY7Yn

rnr lltlHl) l.NGlN!aR
tN(i nl(ll Al, Ksll Pok
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riod F
n r

shbook

OUIT:

June 2023
June 2023

GeneraI Ledger Cashbook
Kenya National Highways Authority

fr984 Kihs JBR146ag Kw-a Jomw MariakaniElB -At
77983 uad J8R14689 Kwe Jomvu Mari8ka.i EIB -AC

Refercnce gatch Ref Dcrcriotion Account Name

1 14000011 1401681600/00i300232EtB/LREV

PV 82276 CHQ I J8R14688 R6venu6 Funds Kwa Jornvu-I

Raconciled

Opening Balanc€

Page I of 1

Crrdtt

o.o0

Dobll

1 .945,230,043.40

Strt8rnenl JBR146S8 BankCharg6sJune,2o2lNc[

Closlng 8.lanc.

3a2,530,108.90
875.642,45{.29

3.140 00

883.054.3l.0.21

Y

lr

!r',/'rrrD23 lt '
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II,IIGIONAL MOMI]ASA POII ACCI'SS ROAD
S'l'Al.liMItN'l' Or,' SPECIAI, (DOSICNA'l'lil)) ACCOIJNT tl[CON(]tLtAI rON

I'OII'I'HII YI'AII ENI)IID JO'I'II JUNE 2023
I'Altl' ll: ACCOUNl' RItCONCIt,IAI'tON S l'ATnMENI'

IIB AN No.20l4-0546
ItroL ccotlnt No.100037202ti Ilckl with Centrsl Bnnk oJ Kc ll

AMOUN',t'
uUR

AMOUN'T
EUR

Anrount advanccd b titB

l'otal arnour)t usrifi(:d ro l;lll
utstandin nrnouul ndvaDccd to f)es ltalcd Accou t

prescntcd by:
ndin fJesignalcd Account llalance at 30.06.202.1

ounl clainred but not credited at 30.06.2023
ount withdrawn and not claimed as at 10.06.2023

9 clqges (l fnol included irr 5 & (r above)

t6.?1o.129.82

tc

ss

AI
Rt,l
'I'I I

rcsL carnlng (il'included in l)csigDated n ccouol)
rl tdvrncc to l)csi nlllc(l Accounl ycnl cndcd.10.06.2023

pancy betwecn lolal uppearing on lincs 3 a (l 9

in tlrc disclcpancy betwecn lotals uppcaring on lincs 3 rrnd 9 abovc (c.g anroulrr dLrt to bc relirnd<
ble cxpcndittrrcs puid liom lhc Speciol/DcsitiDirlcrt Account)

(e il irmount appearirtg on line 6 is cligiblc lbl linanciang by l.illl End provitlc rcasorrs

clairning thc cxpendilurcs

t{1,:t,t ,tsl,lN [A'l lvli
Olill,lZA'l lON l)llPAIl'l MI,lN'l'

fI{I.]ASLJII,Y DA'I'N:,| 7--t1-t,R ?.-- .' '.

NOTES

I

It,css
2

16,21o,J29.82

3,012.129.82

I 1. t58,000.00

l

7

4

5

8 ln
9 I' 16,230,129.82

lncli

lbl n

ineli
Ilxp

RIZII
llcDs
'I'loN
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SPECIAL ACCOUNT STATEMENT

PErt A - Ac unt Activltu

Begrnning balance ol tst Juty.2022
as per C.B.K. Ledger Accounl

Add:

Tolal Amounl deposited by World Bank

Total lnterest eamlngs jl deposited in account

Total amount refunded to cover tneligable
expenditure

Ooducl:

Total amount wthdrawn

Total service chargeg tl not rnctuded above tn
amounl withdrswn

Ending balance on 30th June.2O23

AUTHORISEO REPRESENTATIVE
C EIIT BAT'TK OF KENYA

30$ JUNE,2023
1000372028
CENTRAL BANK OF KENYA
CBK
REGIONAL MOMBASA PORT ACCESS ROAD

EUR

16,230,329.82

13.158,000,00

3,072,329.82

For peflod ending
Accounl No.
Deposrlory Bank
Address
Related Loan
Credit Agreement
Cufiency

o.m

SIGNATURE

OATE

SIGNATURE

DATE

? OI AD-23AUTHORISEO REPRESENTATIVE
EXTERNAL RESOURCES
DEPARTMENI- SURY

zq-uR )<- Ll

NOTE -Ihe 
ending balance a9 per Central Bank of Kenya Ledger Account and the off-shore

SpectalAccount as al 30th June.2023 have been reconcited a-nd a copy ot the suppontng
Reconcrlalion Stalemenl rs atlached
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