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Kenya Enerry Sector Environment & Social Responsibilify Programme
Annual Report and Financial Statements for the year ended June 30r 2023.

1, Acronyms, Abbreviations and Glossary of Terms

A: Acronyms and Abbreviations

CEO

DG

CBK

ICPAK

IPSAS

MD

NT

ocoB
OAG

OSHA

PFM

PPE

PSASB

SAGAs

sc

WB

vc

Chief Executive Officer

Director Ceneral

Central Bank of Kenya

Institute of Certified Public Accountants ofKenya

Intemational Public Sector Accounting Standards

Managing Director

National Treasury

Office of the Controller ofBudget

Office of the Auditor General

Occupational Safety and Health Act of 2007

Public Finance Management

Property Plant & Equipment

Public Sector Accounting Standards Board

Semi-Autonomous Govemment Agencies

State Corporations

World Bank

Vice Chancellor
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I Alex Kamau Wachira Principal Secretary
1 Eng. Isaac Kiv4 HSC Secretary Renewable
3 CPA Rose Baraza Deputy Accountant General

Peter Mwangi Senior Assistant Director Supply Chain
I Stephen Alexius Njue Senior Deputy Director Budget

Kenya E Soctor Environment & Social Responsibility Programme
Annual rt and tr'inancial Statements for the year ended June 30, 2023.

2. K"y d hformation and Management

(a) B und information

The K Energy Sector Environment & Social Responsibility Programmer Fund was formed by an

Act of Regulations, 2007 (L.N. No. 188 of 2007). The Fund is under the supervision of
Ministry Energy.

The s wholly owned by the govemment of Kenya and is domiciled in Kenya

Activities

The pal activity of keep is to finance activities relating to the production of wood fuel, power

d on poles and energy crops for production of bio-fuels; and growing of trees in order to

soil and preserve catchment areas for hydro-power dams, including provision ofa sink form

ioxide generated through combustion fossil fuels

v
of affordable, quality energy for all Kenyans

M

To

nati

Co Valucs

und

u

ilitate provision of clean, sustainable, affiordable, reliable, and secure energy services for

derrelopment while protecting the environment.

upholds the values of integrity, ftansparency, accountability, professionalism, prudent

of resources and open to constructiv€ suggestions

Key Management

ll



Kenya Energt Sector Environment & Social Responsibility Programme
Annuel Report and Financial Statements for the year ended June 30,2023.

(c) FiduciaryManegement

The key management personnel who held offrce during the financial year ended 30th J

and uiro had direct fiduciary responsibility were:

Alex Kamau Wachira

Fund Accountant CPA Rose Baraza

(d) Fund Ofliccs

Ministry of Energy,
Kawi Complex,
Off Red Cross Rd, Nairobi.
P. O. Box 30582 - 00100 Nairobi Kenya
info@enerry.go.ke
TeI: +254 (0) 20 4841000
Fax: +254 (O)202228314
Pauc +254 (0)202240910

(e) Bund Contrcts

Ministry of Energy,
Kawi Complex,
Off Red Cross Rd, Nairobi.
P. O. Box 30582 - 00100 Nairobi Kenya
info@energy.go.ke
Tel: +254 (0) 20 4841000
Fax: +254 <0)20 2228314
Fax: +254 <0)202240910

(0 Fund Brnkers

Kenya Commercial Bank Limited
P. O. Box 30012, 00100
Koinange Street Nairobi
Nairobi, Kenya

Credit Bank PLC
P.O BOX 61064,00200
Koinange Street Branch
Nairobi, Kenye

I Frmd Manager/ Administrator

2

Iu



a

a

00r

Lew

Box

I

3

r Environmont & Social Respousibllity Programme
tt Flnancirl Statements for the year ended June 30, 2023.

(s) end Auditors

Auditor Gcn€ral

Towers, University Way

Advlser

Gen€ral

cc and Deparhnent of Justice

Avenue

t12

fiD00

1V



Kenya Energr Sector Environment & Social Responsibility Programme
Annual Report and Financial Statements for the year ended June 30r 2023,

3. Management Team

The Principal Secretary joins the State Departn
Energy with a wealth of experience from the pr

sector where he worked variously as an investn
banker. His latest assignment was wilh Faida
Investrnent Bank where he traded and structure
Treasury bonds and Corporate bonds at the Nai
Stock Exchange (NSE). Other assignments incl
working with Dyer & Blair Investment Bank ar

Genghis Capital limited in the same capacity.

PS Wachira has served in various leadership's ;

right from his university days. He was a l

member of the Bonds Market Association as r

member of the Steering Committee of tht
Association of Stock Brokers and Investment
(KASIB). His contribution to the Bond's ma
him being appointed to the Central Depositor;
at the Central Ba* of Kenya (CBK). In 2
project dealt in government securities worth 90t
the highest turnover ever in Kenya.

A strong believer in servant leadership
community engagement and development, thr
spearheaded local initiatives such, as free
camps for Cancer Screening, Tree planting
Mentorship Programmes, and Sports Tour
among others. The PS is a family man who's
bringing is instrumental in shaping him into t}
he is.

In energy sector, the PS has been a cham
Kenya's renewable energy, with an aim of acc
geothermal exploration, wind and solar pow<

also keen on placing Kenya as an investmen
ttrough public-private partnership in
hansmission lines and mini-grids to be able tc
10002 connectivity by 2028. The PS is also lc
advance technology and innovation as we lool
future of energy transition and efficiency in ar

as green hydrogen, electric vehicles and bio-en

Isaac Kiva is the Secretary for Renewable Ener

I st June, 2017. Previously, he had served as the
of Renewable Ener

>

Alex Kamau Wachira
Principal Secretary

from 30th Au ust,2013.
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Kenye Sector Environment & Sociel Responsibility Programme
Annual rl and Financial Statements for the year ended June 30, 2023.

Eng. lre Kiva, HSC
ble Enerry

the Directorate charged policy formulation, and
promotion ofdevelopment and utilization of renewable
energy, energy efficiency and conservation, ilcluding
facilitation of private sector investmenl Eng. Kiva has
wide experience in public sector managemen! having
worked in energy and senior Govemment positions for
over 20 years.
He holds a Bachelor's Degree in Electrical Engineering
from the University of Nairobi, and has undergone
several professional courses in management, leadership,
energy development and financial and economic
analysis and modeling. He is a registered Professional
Engineer with the Engineers Board of Kenya and a

mernber of the lnstitution of Engineers of Kenya

Accountent Generel
CPA 3e B$azr

CPA Rose Baraza is the Head of Accounting Unit in the
State Department of Energy. She has served in the civil
service growing in the system and has acquired vast
experiences in different sectors of public service as an
Accountant and head of Accounting Unit.
Among the sectors she has headed are; The Office of
DPP for 8 years where the offroe consistenfly achieved
an unqualified repo( resulting to being the Best runners
up in the Fire Awad. She also headed Cabinet Office
and was awarded certificate of recognition by the Head
ofPubic Service for ensuring that the office consistently
achieved an Unqualified Report.
As the Head of Accounting Unit in the Departrnent for
Inigation, the office moved from Disclaimer report to
Unqualified report.
She has also headed State Departrnent for Industry and
ASAL among others and all received Unqualified
Report.

She holds a Master's Degree in Business
Administration (Finance Option), Bachelor's Degree in
Commerce and Degree in Law (LLB) both from
Catholic University. She was among officers who were
awarded a distlnction in Senior Leadership Course at
KSG and has a Certificate in Strategic Management
among others. She also represent PS in the Board of
Directors of NUPEA where she is a member of
Finance and Human Resource Committee.

vl



Kenya Energy Sector Environment & Sociai Responsibility Programme
Annual Report and financial Statements for the year cndcd June 30,2023.

Mr. Stephen Alexius Njue is currently Head of
in the Ministry of Energy at the grade of Senir

Finance Officer.
He has served in the Civil Service for 28 year
particular as Head ofFinance for l9 years across

government Ministries, Departments and a

These includes; National 'freasury, Ministry o

and Public Works, Housing, Regional Devel
Water, Labour and Social Protection, Energy a:

various local aulhorities and County Govemme
Currently he is an Alternate Diroctor at
Generating Electricity Company (KENGEN).
Mr. Njue holds an MBA in Finance and a Ba

degree in Business Studies and Economics bt
Kenyatta University. t{e also holds a National I

in Financial Management from Kenya Insl
Management.

He is a rnember of Institute of Intemal Auditors
Institute of Hunian Resource Management of K

Mr. Mwangi is the Head of Supply Chain Manz
Service Unit in the State Department for Energ'
Peter Mwangi has Masters in Business Adminil
Bachelors of Commerce, Post Graduate diplom
Chartered Institute Purcl.rasing and Supplies(Cir
a member of KISM.
He has over 25 years in Supply Chain Man
services having worked in various gov
ministries and depa(ments

-\r Z

fll ',ti'

Stephen Alexius Njue
Senior Dcputy Director Budget

Mr Peter Mwangi
Assistant Director Supply Chain &
Management

vlt
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Kenya Sector Environment & Social Responsibility Progremme
Annual rt rnd Financial Stetements for the year ended June 30, 2023.

of F\nd Administretion Committee

for the

dmiuistration Committee submit their report together with the audited financial statements

endsd June 30,2023, which show the state ofthe Fund affairs.

trees rS

3.lPrit acfvities

The activities of the Fund continue to be supporting production of bio fuels and growing of
to conserve oil

3.1

The ofthe Fund for the year ended June 30, 2023, are set out on page I to 19.

3.3 A

The General is responsible for the statutory audit of the Fund in acoordance with Article 229

of thq ofKenya and the Public Audit Acr 2015.

Fund mlniltretor Fund Accountent
CPA Rose Baraza

ICPAK Number: 5586

Alcx Wachira

vlll



Kenya Enerry Sector Environment & Social Responsibility Programme
Annual Report and Financial Statements for the year ended June 30,2023.

5. Statementof Management's Responsibilities

Section 81 of the Public Finance Management Act,20l2 requires the Fund Administrator I

financial statements in respect ofthat Fund, which give a true and fair view ofthe state of

the Fund at the end of the financial year/period and the operating results of the Funr

yearlperiod. The Fund Administrator are also required to ensure that the Fund keeps proper a

records which disclose with reasonable accuracy the financial position of the Fund. '

Administrator are also responsible for safeguarding the assets ofthe Fund.

The Fund Administrator are responsible for the preparation and presentation of the Kenl

Sector Environment & Social Responsibility Fund financial statements, which give a true and

of the state of affairs ofthe Fund for and as at the end ofthe financial year (period) ended or

2023. This responsibility includes: (i)Maintaining adequate financial management arrangel

ensuring that these continue to be effective throughout the reporting period; (ii)Maintaini:

accounting records, which disclose with reasonable accuracy at any time the financial posit

Fund ; (iii)Designing, implementing and maintaining internal controls relevant to the prepal

fair presentation of the financial statements, and ensuring that they are free from

misstatements, whether due to error or fraud; (iv)Safeguarding the assets of the Fund ; (vl

and applying appropriate accounting policies; and (vi)Making accounting estimates

reasonable in the circumstances.

The Fund Administrator accept responsibility for the Kenya Energy Sector Environment

Responsibility Fund financial statements, which have been prepared using appropriate a

policies supported by reasonable and prudent judgements and estimates, in conforr

Intemational Public Sector Accounting Standards (IPSAS), and in the marurer required by the

2012. The Fund Administrator are ofthe opinion that the Kenya Energy Sector Environment

Responsibility Fund financial statements give a true and fair view ofthe state of Kenya Enet

Environment & Social Responsibility Fund transactions during the financial year ended June

and ofthe Kenya Energy Sector Environment & Social Responsibility Fund financial positior

date.

The Fund Administrator further confirms the completeness of the accounting records main

the Fund, which have been relied upon in the preparation ofthe Kenya Energy Sector Envir,

Social Responsibility Fund financial statements as well as the adequacy of the systems c

financial control.

lx



Kenya rry Sector Environment & Social Responsibility Programme
Annual port and Financial Statements for the year ended June 30, 2023.

Nothing corne to the attention of the Fund Administrator to indicate that the Fund will not remain

O agoing for at least the next twelve months from the date of this statement.

of the linancial statementsAPp

The Energy Sector Environment & Social Responsibility Fund financial statements were

by the Board on Jl lor L., 2023 and signed on its behalf by:

Ale:t u Wachira CPA Rose Baraza

ICPAK Number: 5586

Fund Accountant

Frrnd dministrator

1-/'
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RT OF THE AUDITOR-GENERAL ON KENYA ENERGY ENVIRONMENT AND

P MBLE

td

A,

your attention to the contents of my report which is in three parts:

port on the Financial Statements that considers whether the financial statements
fairly presented in accordance with the applicable financial reporting framework,
unting standards and the relevant laws and regulations that have a direct effect

the financial statements.

B port on Lawfulness and Effectiveness in Use of Public Resources which considers
pliance with applicable laws, regulations, policies, gazette notices, circulars,

idelines and manuals and whether public resources are applied in a prudent,
tcient, economic, transparent and accountable manner to ensure the Government
hieves value for money and that such funds are applied for the intended purpose

C eport on the Effectiveness of lnternal Controls, Risk Management and Governance
hich considers how the entity has instituted checks and balances to guide internal
perations. This responds to the effectiveness of the governance structure, risk
anagement environment and internal controls, developed and implemented by those

harged with governance for orderly, efficient and effective operations of the entity.

An nmodified opinion does not necessarily mean that an entity has complied with all
re nt laws and regulations and that its internal controls, risk management and
g

T

P lic Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of

rnance systems are properly designed and were working effectively in the financial
under review.

three parts of the report are aimed at addressing the statutory roles and
nsibilities of the Auditor-General as provided by Article 229 of the Constitution, the

porl when read together constitute the report of the Auditor-General

R ORT ON THE FINANCIAL STATEMENTS

o ton

audited the accompanying financial statements of Kenya Energy Environment and
ial Responsibility Programme Fund - State Department for Energy set out on pages

R I ofthe Auditor-General on Kenyu Encrgt' Environmenl and Social Responsibili4' Programnc Frndlor the year
e 30 June, 2023 - State Dapartment for Energ



1 to 18 which comprise of the statement of financial position as at 30 Ju
statement of financial performance, statement of changes in netassets, stateme
flows and statement of comparison of budget and actual amounts and a su
significant accounting policies and other explanatory information in accordanc
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Pt
Act, 2015. I have obtained all the information and explanations which to the t
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, thr
position of Kenya Energy Environment and Social Responsibility Programme Fu
Department for Energy as at 30 June, 2023 and of its financial performance ar
flows for the year then ended, in accordance with lnternational Public Sector A
Standards (Accrual Basis) and comply with the Public Finance Management A

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for
Audit lnstitutions (lSSAls). I am independent of the Kenya Energy Environ
Social Responsibility Programme Fund - State Department for Energy Manal
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled oth,
responsibilities in accordance with the ISSAI and in accordance with oth
requirements applicable to performing audits of financial statements in Kenya.
that the audit evidence I have obtained is sufficient and appropriate to provide:
my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, arr
significance in the audit of the financial statements. There were no key audit r

report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF
RESOURCES

Conclusion

As required by Article 229(6) ot the Constitution and based on the audit pr

performed, except for the matters described in the Basis for Conclusion on Li
and Effectiveness in Use of Public Resources section of my report, I confirm th
else has come to my attention to cause me to believe that public resources have
applied lawfully and in an effective way.

Basis for Conclusion

1. Excess Withholding Tax on lnterest lncome and Failure to Remit With

Review of the interest due from financial institution revealed that the bank was r

the Fund's monthly interest to a withholding tax rate of 20o/o contrary to the Third
of the lncome Tax Act Cap 47O Number s(h)(iii) which states that resident withh

Report <tf the .luditor-Gencrol on Kcn.trt l-tlacrgt Enrironnett otLl.\ocid Rt'.t pLtns ibilit.t l'rogrtnnrc tun,
antlad 30 June, 2023 - Stote I),'purtt rnr.li)r Energi|

2



a

a
Ksh 0,232 ot withholding VAT withheld by the Program was not remitted to Kenya
R ue Authority as per Tax procedures

circumstances, the Fund was in breach of the law

Tegular Funding of the Program

tement of financial performance reflects transfers from other Government entities
am ting to Kshs.81,000,000 as disclosed in Note 5 to the financial statements.
lncl in the transfers is an amount of Kshs.80,000,000 received from the Petroleum

pment Levy Fund - State Department for Energy. However, the Fund has no
sibility in the oil and petroleum industry. The transfer of the Kshs.80,000,000

indu

ln t

onq
toa

ln th

2.

The

resp

AS
pen

IS rary to Section 4(4) of the Petroleum Development Fund Act No.4 of 1991
(Re d 2012), which provides that there shall be paid out of the petroleum development
fund such monies as are necessary for the development of common facilities for

ution or testing of oil products and matters relating to the development of the oil
ry.

circumstances, Management was in breach of the law.

dist

3 w Contribution to the Fund

lifying interest shall be payable at a rate of 15% the gross amount. This resulted
over charge of withholding tax of Kshs.654,531. ln addition, an amount of

viously reported, the projected contributions by eight (B) agencies for the ten-year
towards the Fund, based on the 2019-2029 action plan revealed that out of the

ex ted contribution of Kshs.824,000,000, only Kshs.311,000,000 or 38% was realized
fro agencies while five (5) agencies had not made any contributions over the four (4)
yea as detailed below:

Re ofthc Auditor-Gencral on Kenlu Energt Entionnet un<lSocial Rasponsibilitl ProgrLtrnne FundJitr the)car

No Orqanization

Proposed
Phase Two
Allocation

(2019-2029)
Amount
(Kshs.)

Contribution
Allocation for

the Last 4
Years

(Kshs.)

Total
Contribution

Received in the
Last 4 Years

(Kshs.)

Deficit in
Contribution

(Kshs.)
263,600,000 302,000,000 (38,400,000)1 Ministry of Eneroy (MOE) 6s9,000,000

0 2,000,0002 Kenya Electricity
Transmission Company
(KETRACO)

5,000,000 2,000,000

0 21,600,000J Geothermal Development
Company (GDC)

54,000,000 21,600,000

4,800,0004 Nuclear Power and
Energy Aoency (NUPEA)

12,000,000 4,800,000 0

3,000,000 1,000,0005 Kenya Power and
Lighting Company Limited
(KPLC)

10,000,000 4,000,000

6,000,000 2,000,0006 Energy and Petroleum
Regulatory Authority
(EPRA)

20,000,000 8,000,000

en 30 June, 2023 - Stutc Depurlmcnt for Encrqj'
3



Co

Though the Management has written to the five (5) agencies which were not cc

in accordance with the agreement, nothing much has changed.

ln the circumstances, the non-contribution to the Fund is a violation to the tet
agreement and may impact negatively on the operations of the Fund and its

achieve the intended goals and objectives.

The audit was conducted in accordance with the lnternational Standards for
Audit lnstitutions (lSSA|) 4000. The standard requires that I comply wi
requirements and plan and perform the audit to obtain assurance about wt
activities, financial transactions and information reflected in the ftnancial s
comply, in all material respects, with the authorities that govern them. I believ
audit evidence I have obtained is sufficient and appropriate to provtde a bal
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLI
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on
procedures performed, lconfirm that nothing has come to my attention to cat
believe that internal controls, risk management and governance were not effec

Basis for Conclusion

The audit was conducted in accordance with the lnternational Standards for
Audit lnstitutions (lSSAls) 2315 and 2330. The standards require that I plan an
the audit to obtain assurance about whether effective processes and systems
controls, risk management and overall governance were operating effectiv
material respects. I believe that the audit evidence I have obtained is suffi
appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation
frnancial statements in accordance with lnternational Public Sector Accounting I

Report of thc ,,lu(litot -Gencrol on ltcnt t linergl Entinurnant otd Stx iol llcspott.tibilit.t ['rogronne I urt

ended 30 Juna, 2023 - Stutc DcJlrttnant fiv l)1argt'
4

Contribution
Allocation for

the Last 4
Years

(Kshs.)

Total
Contribution

Received in the
Last 4 Years

(Kshs.)No. Orqanization

Proposed
Phase Two
Allocation

(2019-20291
Amount
(Kshs.)

7 Kenya Electricity
Generating Company
PLC (Kencen),

10,000,000 4,000,000 0

54,000,000 21,600,000 08 Rural Electrification &
Renewable Energy
Corporation (REREC)

3't 1,000,000Total 824,000,000 329,600,000
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l
(Accfual Basis) and for maintaining effective internal controls as the Management
deteimines is necessary to enable the preparation of financial statements that are free
fromlrhaterial misstatement, whether due to fraud or error and for its assessment of the
effe(tiveness of internal controls, risk management and governance.

ln pfiparing the financial statements, the Management is responsible for assessing the
Funflts, ability to continue to sustain its services, disclosing, as applicable, matters related
to qiustainability of services and using the applicable basis of accounting unless
Ma(qgement is aware of the intention to terminate the Fund to cease operations.

I

Marfagement is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
20lE.

tn {dOrtion to the responsibility for the preparation and presentation of the financial
stalements described above, the Management is also responsible for ensuring that the
act{vities, financial transactions and iniormation reflected in the financial stitements
corfply with the authorities, which govern them, and that public resources are applied in
an Effective way.

Thfbe charged with governance are responsible for overseeing the Fund's financial
reflorting process, reviewing the effectiveness of how Management monitors compliance
wiq1." relevant legislative and regulatory requirements, ensuring that effective processes
anp systems are in place to address key roles and responsibilities in relation to
gofvernance and risk management, and ensuring the adequacy and effectiveness of the
co[trol environment.

l

A{ditor-General's Responsibilities for the Audit

e audit objectives are to obtain reasonable assurance about whether the financial
st tements as a whole are free from material misstatement, whether due to fraud or error,

d to issue an auditor's report that includes my opinion in accordance with the provisions
pection 48 of the Public Audit Act, 2015 and submit the audit report in compliance with

a

a

I

cle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
ot a guarantee that an audit conducted in accordance with lSSAls will always detect

material misstatement and weakness when it exists. Misstatements can arise from fraud
ierror and are considered material if, individually or in the aggregate, they could
asonably be expected to influence the economic decisions of users taken on the basis
these financial statements.

e
n

addition to the audit of the financial statements, a compltance audit is planned and
rformed to express a conclusion about whether, in all material respects, the activities,
ancial transactions and information reflected in the financial statements are in
mpliance with the authorities that govern them and that public resources are applied in
effective way, in accordance with the provisions of Article 229(6) ol the Constitution

d submit the audit report in compliance with Article 229(7) of lhe Constitution.
n
n

5
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Further, in planning and performing the audit of the financial statements an
compliance, I consider internal control in order to give an assurance on the effe
of internal controls, risk management and overall governance processes and s
accordance with the provisions of Section 7(1)(a) of the Public Audit Ac|,2015 a
the audit report in compliance with Article 229(7) of the Constitution. My consic
the internal control would not necessarily disclose all matters in the internal cr

might be material weaknesses under the lSSAls. A material weakness is a c<

which the design or operation of one or more of the internal control component!
reduce to a relatively low level the risk that misstatements caused by error c

amounts that would be material in relation to the financial statements being au
occur and not be detected within a timely period by employees in the normal
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent
misstatements and instances of non-compliance. Also, projections of any eve
effectiveness to future periods are subject to the risk that controls ma1
inadequate because of changes in conditions, or that the degree of complianc
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise prr
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial st
whether due to fraud or error, design and perform audit procedures res6
those risks, and obtain audit evidence that is sufficient and appropriate to
basis for my opinion. The risk of not detecting a material misstatement rest
fraud is higher than for one resulting from error, as fraud may involve
forgery, intentional omissions, misrepresentations, or the override of interni

a

a

Evaluate the appropriateness of accounting policies used and the reasonal
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicablt
accounting and, based on the audit evidence obtained, whether a material u
exists related to events or conditions that may cast significant doubt on tl
ability to continue to sustain its services. lf I conclude that a material uncertai
I am required to draw attention in the auditor's report to the related disclost
financial statements or, if such disclosures are inadequate, to modify my o1

conclusions are based on the audit evidence obtained up to the date of
report. However, future events or conditions may cause the Fund to cease t(
to sustain its services.

Evaluate the overall presentation, structure and content of the financial st
including the disclosures, and whether the financial statements reprr
underlying transactions and events in a manner that achieves fair presental

Obtain sufficient appropriate audit evidence regarding the financial inform
business activities of the Fund to express an opinion on the financial staten

Report oflhe Auditor-Oanarol on Kcroa Energt' Entinnno und Soc'iol Re:;pon.\ ihiliL) PrograDtDrc Fun
ended 30 Juna, 2023 - Stota Dcpurtnent.for Energt'

6
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I 1D

a orm such other procedures as I consider necessary in the circumstances.

unicate with Management regarding, among other matters, the planned scope and
of the audit and significant audit findings, including any significant deficiencies in
I control that are identified during the audit.

provide Management with a statement that I have complied with relevant ethical
ements regarding independence and communicate with them all relationships and
matters that may reasonably be thought to bear on my independence and where

app ble, related safeguards

FC , CBS
tTo .GENERAL

lco
timi
inte

lal
req
oth

Na

t9

bi

anuary,2024

eport of the Auditor-General on Ken1,a Energy Environnert and Social Responsibility Progranme Fundf<tr the year
ded 30 June, 2023 - State Dapartnent lor Energ)
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Ken nerry Seclor Envinommomt & Social Responsibility Programrne
Annu Report and Financial Staterments fon the year ended June 30,2023.

tement of Financia! Performance for the year ended 30 June 20237

. :,.._ .

notes set orit'&-fages l0 to 13 form an integral parl of these Financial Staterlents.

Financial Statements setDut on pages I to 19 were qigned by Fund Administrator by:

.ffi
x Kamau Wachira

nd Administ"ator

CPA Rose Baraza

ICPAIiNwnber: 5586

f,'und Accorntant

nue fipm Don-exchange tr-'ansactions

{, 75,000,000fers from other governments entities 5 8 r,000,000

81,000,000 75?0e0,000

Rcr nue from exchangc transactions
11,052,7236 13,019,677Iot( m@me

od Income

11162,72313,019r577

9\019,577 85psz;r23Tc rl rcvclue
fr |cDSES

18,926,767 s6,3tol99Uq of goods and services

49,331,6718 85,292,731A breslation Expe4ges

a8'258,87141F03,230T tal expenses

tw94,,o[,(47Fr3lSsC)s rplus(dcficit) for thc pcriod/ycar



Kenya Energy Sector Environrnemt & Social Responsibi!ity Prograrnrme

Annual Report and Financial Statements for the year ended Jmne 30' 2023.

14 Statement of Financial Position as at 30 June 2023

The fUrancial statements set out on pages I to 19 were signed by Fund Administrator by:

Alex Kamau Wachira

Fund Ad ministrator

CPA Rose Baraza

ICPAK Number: 5586

Fund Accountant

Assets

Currert Assets
146,326,9149Cash and Cash equivalents

10Accounts Receivables -lnterest Income

146,326,914Total Current Assets

Nor{urreut Assets
8,057,85012hoperty plant and Equipment
8,057,850Totrl Non{urrent Assets

154,384,1UTdal Asscts

Crrrertllebillths
il 182,920Trde aad Otlrer Payables

182920Tolal C'urrcnt Liabilittes

Nel Arcts
t54,201,844Accumulated Surplus

AdlFsbodr
1s438/,764Totrl Nct Arsets and Lirbilities

ti.. '.,';!'!-'!i'! i i

2
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Kenya En
Annual R

Sector Environment & Social Responsibility Programme

and Financial Statements for the year ended June 30, 2023'

l5 Stat t of Clanges in Net Assets for the year ended 30 June 2023

kshs

s
lE3lll,490

el Jrly l,2021Brlrncc r
17J94286

I nehensive incomeTotal con
579,621

djustmentPrior year

II
20t;7853n

el Jure 30' 2022Balancc t

2
201,7Esp97

22Ar July I
(47583i553)

Deficit

Ll
r54p0r,844

et I July 2023Balancc

t,. 11y1 ', 1t,-,.t1',
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Kenya Energ5r Sector Environmenl & Social Responsibility Programme

Anrual Report and Financial Statements

for the year ended June 30, 2023.

Csl llows frem operating activities

Roccirts
8r,000,0005Transfers from other govemments entities

14,'t73,827Interest iacome
95,773$27Tolal rcoip{s

PaVrcrls
7 s6,310,499Usc of goods and services

8 85,109,811Afforestation Services

141,44316Total payncrts
(1s,64648s)t4Nel cash Oows uscd in opcraling activilies

Cagl Oows fron Investirg aclivitics
12 (8,057,850)Purchase of PPE

(8,0s71850)Net Cash Oors fron Investing activities

l3Prior Ycrr A{irstnclts
(s3J04333)Nel lrcreasc(dccrcase) in cash &

CasL cqaivdents
20w3t247Ca$ and cash equivalents at 1 JulY

146325914Carl and casL equivalents al 30 June

I rr,/lti

,)t),/_)ll) ,,

16 Slatemelt of Cash Flows for the year ended 30 June 2023

75,U

ll,ft
E5,ft

18,9i

49,11

58#
l7,T

5

lsjr
rEr,5!

20e,G

The Iinancial statements set out on pages I to 19 uere signed by Furd Administrator by:

ffi
Alex Kamau Wachira

Fund Administrator

CPA RoSe Baraza

ICPAK Number: 5586

Fund Accountant

4
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17. Sfficmeat of Coupariron of BEdget and Actud rnorlt! for tle yerr ended 30 June 2023
o

2023 2023 2023 202t 2023 2023

Revenue

- 1,000,000 100%80,000,000 E1,000,00080,000,000Transfers from Other Govemments entities

-t3,0t9,677t3,0t9,677Interest lncome

80,000,000 94,019,677 -t4,019,617E0,000,000TOTAI INCOME

Erpenses

-31,310,499 225%25,000,000 25,000,000 56,3 10,499Use of good and services

5s,000,000 85,292,73t -30,292,73t 155%55,000,000Afforestation Experses

E0,0oo,oo0 E0,000,000 141,6{13,230 {1,603,230 1070Total Erpenditure

(47,5E3"553)Surplus for the year

5



18. Notes to the Financial Statements

l. General Information

The Kenya Energy Sector Environment & Social Responsibility Fund is established

derives its authority and accountability from by an Act of parliament Regulations,200

No. 188 of2007). The Fund is wholly owned by the Government ofKenya and is do

in Kenya. The Kenya Energy Sector Environment & Social Responsibility Fund p

activity is to finance activities relating to the production ofwood fuel, power distributi<

and energy crops for production of bio-fuels; and growing of trees in order to conse

and preserve catchment areas for hydro-power dams, including provision ofa sink for

dioxide generated through combustion fossil fuels

2. Statement of Compliance and Basis of Preparation
The financial statements have been prepared on a historical cost basis except

measurement at re-valued amounts of certain items of property, plant and equ

marketable securities and financial instruments at fair value, impaired assets at their es

recoverable amounts and actuarially determined liabilities at their present valt

preparation of financial statements in conformity with International Public Sector Acc

Standards flPSAS) allows the use of estimates and assumptions. It also requires mana

to exercise judgement in the process of applying the Kenya Energy Sector Environ

Social Responsibitity Fund accounting policies. The areas involving a higher de

judgement or complexity, or where assumptions and estimates are significant to the f
slatements, are disclosed in Note 5 ofthese financial statements.

The. financial statements have been prepared and presented in Kenya Shillings, whic

functional and reporting currency ofthe Fund.

The financial statements have been prepared in accordance with the PFM Act, t}

Corporations Act and International Public Sector Accounting Standards (IPSAI

accounting policies adopted have been consistently applied to all the years presented.

6
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Ken nergy Sector Environment & Social Responsibility Programme
Ann Report and Financial Statements for lhe year ended June 30,2023.

No the Financial Statements (Continued)

ption of New and Revised Standards

Early adoption of standards

The Fund did not early - adopt any new or amended standards in year 202212023.

mary of Signilicant Accounting Policies

a) enue recognition

) Revenue from non-exchange transactions

Fees, taxes and fines

Thc Fund recognizes revenues from fees, taxes and fines when the event occurs and the

asset recognition criteria are met. To the extent that there is a related condition attached that

would give rise to a liability to repay the amount, deferre.d income is recognized instead of

revenue. Other non-exchange revenues are recognized when it is probable that the future

economic benefits or service potential associated with the asset will flow to the Fund and

the fair value ofthe asset can be measured reliably.

Transfers from other sovernment entities

Revenues from non-exchange transactions with other government entities are measured at

fair value and recognized on obtaining control of the asset (cash, goods, services and

property) ifthe transfer is free from conditions and it is probable that the economic benefits

or service potential related to the asset will flow to the Fund and can be measured reliably.

Recurrent grants are recognized in the statement of comprehensive income.

Development/capital grants are recognized in the statement of financial position and

realised in the statement ofcomprehensive income over the useful life of the assets that has

been acquired using such funds.

ii) Revenue from exchange trahsactions.

Interest income

Interest income is accrued using the effective yield method. The effective yield discounts

estimated future cash receipts through the expected life of the financial asset to that asset's net

carrying amount. The method applies this yield to the principal outstanding to determine

interest income each period.

t-
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Kenya Energy Sector Environment & Social Responsibility Programme
Annual Report and Financial Slatements for the year endcd June 30,2023,

b) Budget information

The original budget for FY 2022-2023 was approved by the National Assembly on Jun

Subsequent revisions or additional appropriations were made to the approved bu

accordance with specific approvals from the appropriate authorities. The ad

appropriations are added to the original budget by the Fund upon receiving the re:

approvals in order to conclude the final budget.

The Kenya Energy Sector Environment & Social Responsibility Fund budget is prepal

different basis to the actual income and expenditure disclosed in the financial statemet

financial statements are prepared on accrual basis using a classification based on the n

expenses in the statement of financial performance, whereas the budget is prepared or

basis. The amounts in the financial statements were recast from the accrual basis to the ca

and reclassified by presentation to be on the same basis as the approved budget. A compa

budget and actual amounts, prepared on a comparable basis to the approved budget,

presented in the statement ofcomparison ofbudget and actual amounts.

In addition to the Basis difference, adjustments to amounts in the financial statements

made for differences in the formats and classification schemes adopted for the presentati(

financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the state

comparison of budget and actual amounts and the actuals as per the statement of 1

performance has been presented under section l7 ofthese financial statements.

8
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Kcn nergy Sector Environment & Social Responsibility Programme
Annu Report and Financial Stalements for the ycar ended June 30' 2023.

the Financial Statements (Continued)

ry of Significant Accounting Policies (Continued)

c) ted parties

The ya Energy Seclor Environment & Social Responsibility Fund regards a related party ,rs a

pers or an entity with the ability to exert control individually orjointly, or to exercise significant

infl over the Entity, or vice versa. Members ofkey management are regarded as related parties

and prises ofthe Fund Administrator and Fund Accountant

d) sh and cash equivalents

cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

h liquid investments with an original maturity of three months or less, which are readily

ible 1o known amounts ofcash and are subject to insignificant risk ofchanges in value. Bank

nt balances include amounts held at the Kenya Commercial Bank and Credit Bank ofKenya

the ofthe financial year. For the purposes ofthese financial statements, cash and cash equivalents

wh

clude short term cash imprests and advances to authorised public officers and/or institutions

were not surrendered or accounted for at the end ofthe financial year.

e) roperty, plant and equipment

roperty, plant and equipment are stated at cost less accumulated depreciation and impairment

lo No depreciation is charged on Property plant and Equipment during the year of purchase.

C includes expenditure that is directly attributable to the acquisition ofthe items. When significant

of property, plant and equipment are required to be replaced al intervals, the Entity recognizes

parts as individual assets with specific useful lives and depreciates them accordingly. Likewise,

a major inspection is performed, its cost is recognized in the carrying amount ofthe plant and

pment as a replacement ifthe recognition criteria are satisfied. All other repair and maintenance

are recognized in surplus or deficit as incurred. Where an asset is acquired in a non-exchange

saction for nil or nominal consideration the asset is initially measured at its fair value

Comparative figures

ere necessary comparative figures for the previous financial year have been amended or

nfigured to conform to the required changes in presentation.

Subsequent events

re have been no events subsequent to the financial year end with a significant impact on the

nancial statements for the year ended June 30, 2023.

9



Kenya Energy Sector Environment & Social Responsibility Programme
Annual Report and Financial Statements for theyear ended June 30,2023.

Notes to the Financial Statements (Continued)

5. (a) Transfer from National Government

72,U

1,0(

2,U

75,0{

b) Irrnsfers from National government

72,00c

2,000

1,000,

75,00{

(. Interest income

11,05

I1,05

A total Kshs 14,773,827 was received as income in 202212023. Out of Kshs 14,773,827 i

1,754,150 was interest eamed during the financial year 2021-2022.

Unconditionel Grants

Ministry of Energy 80,000,000

KENGEN I,000,000

EPRA

Told Government Grants And Subsidies 8r,000,000

Ministry of energy 80,000,000 72,000,000

EPRA

KENGEN I,000,000 1,000,000

Tot!l 81,000,000 81,000,000

Interest income on bank deposits 13,019,677

fotel Interest income 13,019,677

l0
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nerg/ Sector Environment & Social Responsibility Programme
Ann Report and Financiel Statements for the year ended June 30, 2023.

Not thc trInancial Statements (Continued)

of goods and services

t. reftation Expcnses

Cash end cash equivalent

analysis of the cash end cash equivalenl arc as follows

10. Accounts Receivables -Interesl Income

16,571,96653,256,387D"h restic travel and subsistence

2,167,8003,054,112B+ < charges

187,000Hi, rpitality, supplies and services

tE,926,76s6Jr0,{99tir al use of goods and Services

49,331,67185,292,731ffiorestatio,
49331,67185292J31use of goods and Services

146,326,914 200,031,247urrent account

146)26,914 20o,031247fotal &sn and cash equivalent

1,654,719 67,718,t04Kenya Commercial bank

144,672,195 132,312,943Credit Bank

146326,914 2m,031?47Grand Total

1754, t 50Accounts Receivables - Interest Income

1,754,150Total use of goods and Services

lt



Kenya Energy Sector Environment & Social Responsibility Programme
Arnual Reporl and Financial Statements for the year ended June 30' 2023.

Notes to the Financial Statements (Continued)

11. Accounts Payable

12. Property Plant ard Eqripment

13. Prior Ycer Adjustments

8,0r

8,U

&01

5,7

5

182,920VAT Payable

182,920Totel use of goods and Services

t.l) ), ),,,t,l) ), )

'As Ar lJuly 2021 0 0
0As rt 30o June 2012 0

6,373,350Additions 1,684,500

1,684,500 6J73,3s0As at 304 June 2023

Deprecirtbn Ard lmpairment
At Uuly 2021

0&precialion 0

0 0ls At 30! Juno 2022
0Depreciarion 0

0 0iis et 304 June 2filit
0I{ct Book Vllu€s 0

0 0A! at 30o June 2022
6373J50Ar rt 306 June 2023 I,684,flX)

neTuna tom Oeposit Account

Tohl lDtcrcat iDcome

12
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Ker nerry Sector Enviroument & Social Responsibility Programme
Ann Report and Financial Statements for the year ended June 30, 2023.

N the Financial Statements (Contirued)

14. Gererated from Operations Activities

I Relatod perty balances

lus for the year before tax (47,583,S53) t7,794?86

ustcd for:
u {rking.cepitel adjustments

D efrease in receivables 1,754,150

Ir i{ease in payables 182,920

I kft crsh fiow from operating ectivities 45,5{5,4E3 11..794,281;

fflini*ry ofenergy 80,000,000 72,000,000

4PRA 2,000,000

frNceN 1,000,000 000 000

l3



Kenye Energy Sector Environment & Social Responsibility Programme
Annurl Report and Financial Statements for the year ended June 30,2023.

Notes to the Financial Statements (Continued)

16. Financial Risk Management

The Kenya Energy Sector Environment & Social Responsibility Fund activities expose it 1o i

offinancial risks including credit and liquidity risk and effects ofchanges in foreign currer

Kenya Energy Sector Environment & Social Responsibility Fund overall risk mani

programme focuses on unpredictability of changes in the business environment and r

minimise the potential adverse effect ofsuch risks on its performance by setting acceptable I

risk. The Fund does not hedge any risks and has in place policies to ensure that credit is only e

to customers with an established credit history.

The Kenya Energy Sector Environment & Social Responsibility Fund financial risk mani

objectives and policies are detailed below:

i) Credit risk

The Fund has exposure to credit risk, which is the risk that a counterparty will be unabl

anounb in full when due. Credit risk arises from cash and cash equivalents, and deposits wit

as well as trade and other receivables and available-for-sale financial investments. Mani

assesses the credit quality ofeach customer, taking into account its financial position, past ex1

and other factors. Individual risk limits are set based on internal or external assessment in acc

with limits set by the Fund Administrator. The amounts presented in the statement of I

position are net of allowances for doubtful receivables, estimated by the Kenya Energl

Environment & Social Responsibility Fund management based on prior experience al

assessment of the current economic environment.

Financial Risk Management

The canying amount offinancial assets recorded in the financial statements representing thr

Energy Sector Environment & Social Responsibility Fund maximum exposure to credit risk

without taking account ofthe value ofany collateral obtained is made up as follows:

t42,861,242

142,861,242

200,031,247

As at 30 June 2022

Bank balances t42,861,242

Total 142.861,242

As at 30 June 2021

Bank balances 200,031,247

Total 200$31,247

t4

20o,031,247
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Ken nergt Sector Environment & Social Responsibility Programme
Ann Report and Financial Statements for the year ended June 30, 2023.

Not o the Financial Statements (Continued)

iD rket risk

The has put in place an internal audit function to assist it in assessing the risk faced by the Fund

on ongoing basis, evaluate and test the design and effectiveness of its internal accounting and

onal controls

risk is the risk arising from changes in market prices, such as interest rate, equity prices and

exchange rates which will affect the Kenya Energy Sector Environment & Social

ibility Fund income or the value of its holding of financial instruments. The objective of

risk management is to manage and control market risk exposures within acceptable

eters, while optimising the retum. Overall responsibility for managing market risk rests with

Audit and Risk Management Committee. The Kenya Energy Sector Environment & Social

ponsibility Fund Finance Department is responsible for the development of detailed risk

ement policies (subject to review and approval by Audit and Risk Management Committee)

for the day{o-day implementation of those policies. There has been no change to the Kenya

ergy Sector Environment & Social Responsibility Fund exposure to market risks or the manner in

ich it manages and measures the risk.

fnterest rate risk

terest rate risk is the risk that the Kenya Energy Sector Environment & Social Responsibility Fund

lnanc ial condition may be adversely affected as a result ofchanges in interest rate levels. The Kenya

ergy Sector Environment & Social Responsibility Fund interest rate risk arises from bank

its. This exposes the Fund to cash flow interest rate risk. The interest rate risk exposure arises

mainly from interest rate movements on the Kenya Energy Sector Environment & Social

Responsibility Fund deposits.

Management of interest rate risk

To manage the interest rate risk, management has endeavoured to bank with institutions that offer

favourable interest rates.

l5



Kcnye Energr Sector Environment & Social Responsibility Programme
Anlud Report and Financial Stetements for the year ended June 30, 2023.

Financial Rlsk Menagement

Senritvitv enelvsis

Thc Batity analyscs its interest rate exposure on a dynamic basis by oonducting a sensitivity a

This involvcs deterrnining the impact on prcfit or loss ofdefined rate shifts. The sensitivity r

for intcmt ratc risk assumes that all otho variableg in particular forcigr exchange rates,

con$tnt. Thc analysis has been perfonned on the same basis as the prior year. Using the en

ycar figulca, thc s€nsitivity analysis indicdes the impact on the statem€nt ofcomprehensive

currcot flostirg int€rest rates increase./decrease by one percentage point as an increase oI

3,794,3$)QA2: KShs (18,373,907). A rate increase of 5% would result in a decreasey'inc

l6
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Ker Energy Sector Environment & Social Responsibility Programme
Ann Report and Financial Statements ibr the year ended June 30,2023.

11. ted Party Disclosures

N of ted relationsh

The vernment ofKenya is the principal shareholder ofthe Kenya Energy Sector Environment &

Soci ponsibility Fund holding 100% ofthe Fund's equity interest. The Government ofKenya

has ided full guarantees to all long-term lenders ofthe entity, both domestic and external. Other

rela parties include:

ll.

lll.

lv.

The National Covemment;

Ministry of Energy

Other govemment entities

Key management personnel

perty transrctions

lE. ts rfter the Reportirg Period

were no material adjusting and non- adjusting events after the reporting period.

timele end Holding Fund

overnment of Kenya is the principal shareholder of the Fund, holding 1007o of the Kenya

Sector Environment & Social Responsibility Fund equity interest. The Government ofKenya

has ided full guarantees to all long{erm lenders ofthe Fund, both domestio and oxternal.

20 u rrency

cial statements are presented in Kenya Shillings (Kstrs).

lt.

ll stry ofEnergy 80,000,000 72,000,000Mil

2,000,000EP I A

1,000,000 1,000,000KE GENI
I,

t7



Kenya Energy Sector EtrvirotrEent & Social Responsibility Programme
Annual Report rnd Financial Slaternetrt! for the year ended June 30r 2023.

19. Appcndh

Appendir l: Iuplcacrhti'oi Sntrt of Aditor-Gacrel'r Rcconacrdrdonr
The following is the summary of issues raised by the sxtemal auditor, and management comments that were provided to the auditor.

Frnd Administrator

Date

Resolved

The Management indicated that the Fund

operates on IPSAS accrual basis hence

bank balances brought forward are utilized

in the following financial ycar.

Budgetary Control and

Performance

Not resolved

The management indicated that regulations

to enforce Agencies to contribute to the

fund are now in place and follow up is

being done to enforce them by law

Low Contribution ofthe
Fund

The management indicated that regulations

to enforce Community For€st Association

are managed by Kenya Forcst Services

which is a govemment body govemed by
procurement laws

ResolvedLow Utilization of Funds on

Core Activities



o
Kerye Energr Sector Environment & Socid R.csponsibllty Ptogranne

StlEEGf,t! for Oc ycrr cedcd Jrre 30,2V8.

Appendir tr: Trrnrferr from Other Govcnnclt Eutitior

Sigr

Fund Administrator
Alex Kamau Wachira

Si

Fttrd Accoultant
CPA Rose Baraza
ICPAK Member Number:5586

FY 2020t2VLt

ABqIlLIf,$!) @
r.lrt.

Brrk St tc[crt DrtcDcvclopncnt Grstrt!

80,000,000 202212023$111n022State Dopartncnt for Enerry

2022!2023tu9tz022 1,000,000KENGEN

u,000,000Totsl
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F.O.30
MINI

KEEP

FN 2022t

OF EIIERGY REPT'BLIC OF KENYA
BANK RECONCILIATION

Station NAIROBI
a t 3OTH JUNE 2023

Balance per Bank Certificate
Less

1. Payments in Cash Book not yet
recorded in Bank Statement
(Unpresented Cheques)
2. Receipts in Bank Statement not
yet recorded in Cash book .... .. . . . .

Sub - Totd
Afr

3. Payment in Bank Staternent not
yet recorded in Cash Book
4 Receipts in Cash Book not yet
Recorded in Bank Statement . .. .. . .

I certiff
aM tha

23

0.00

Balance as per cash Book

I harre verified the Bank balance in the cash Book with the bank statement
e above reconciliation b conecl.

..30.t o.e I a.v.ag......
Designation Dale

P a red

Acc

sh.
1,654,718.85

0.00

0.00

1,654 718.85

0.00

1,654,719.E5





F.O.30
MINIS

Oxrrp
FN 2O2 3

Pre

Ac4
Dedgn-atlon

O['ENERGY REPTJBLIC OF KENYA
BANK RECONCILIATION

Station NAIROBI
€rs 3OTH JUNE 2023

Balance r Bank Certificate
Less ---

1. Payments in Cash Book not yet
recorded in Bank Statement
(Unpresented Cheques)
2. Receipts in Bank Statement not
yet recorded in Cash book

Sub - Total
Add 

- 3. Payment in Bank Statement not
yet recorded in Cash Book
4 Receipts in Cash Book not yet
Recorded in Bank Statement ... ..

I cedify
and that

0.00

Balance as per cash Book

lhave verified the Bank balance in the cash Book with the bank Statement
above reconciliation is correct.

6.1o JOL3
Ddte

ared Sltgt.r","

sh.
141,206,523.44

0.00

0.00

141,206,523.44

3.465,672.05

144,G72,195.49





S IN BANK NOT IN CASHBOOK
AIIOUNTUI.ARS

1,496 900.00
SALARY 1,S68,4't 0.00

362.05T TAX-VARIOUS

3,4G5,672.05

li-EEEtilEtrHII@EElIEEIIIIIITIII
iEiElIIIIIIII

ISEG
rtrEtlllillIiltI

lisii!IIIIIEB

IIIIII

ill
ill1

ill
lll
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( And the fol

KET{YA. E GY SECTOR Et{V RESP PR .1104175894 - (CB

S MUTI5O

Y CXENUIYOT'T

NO

F.O. 51

REPUBTIC OT fffNYA

Date: llth rury 2m3

Report of Board of Survey on the Cash and Bank Balance of State Departm€nt tor En€rBy

as at the cl

The Board,

of Business on llos tlre, 2023

sisting of - (Names and official titles)

IIAH IATTITIfl

Assembled the office of Cash Oflke at 12.3opm on llth July, 2023

ing cash was produced:-

s (as per details on reverse)

CHAIRMAI{

MEMBER

SECRETARY

sh. Nil

sh. Nil

Sh NiI

sh. flll

sh. Itf
sh. 1,5S,718.85

sh. 1.554,718.85

S

c

c

r

MI
that cheques amounting to Sh- Cts - had been on hand for more lhan 14 days prbr toIt was obse

the date oft surve.y.

The cash co

or notes.
of East African curency and does not contain any demonetized coin

The Cash Bo reflected the following balances as at the close of business on the 3dh runc, 2fi!3.

Cash

Bank

hand

lance

The Bank Ce

\tne, Zm3
te of Balance showed a sum of Shs.l, 654,718.85 to the credit of the account on 30th

The differen etween this figure and the Bank Balance as at and the Bank Balance as shown by the
cash Book is unted for in the Bank Reconciliation Statement (F.O.30 )attached
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UST OF CHEQUES INCLUDED AS PART OF CASH ON HAND

Amountschefe ro. Drawer Date of
Cheque

Date
Recelved



t

3
Kipande House.
P.o. Box 300'12 - 00100,
Nairobi, Kenya.
Tel: 340161/'186,
Mobil6: r'2, 700045067
Emall:
kipandehouse@kcb.co.ke
Websltei
httor$/ww.kcb.€o.ke

I
I

18 CA 41 BR,ANCHES

IFXCATE OF' BAINNCE

B Balat Li'Di t€d
( Incorponated in Kerlya )

920500099

KCB KI..PAIIDE HOUSE 2.t JUL 2023

Lified tltat the balarrce at t}te CREDIT of, KENYA ENERGy sEcIoR

NES? PR

A/C 1104L?5894

at gl.e c1oae of business on 30 ''UN 2023 llas xEs

ONE MI],LION SIX HT'NDRED AND EITTY TTOUR TtsOUSAND SEVEN HI'NDRED A}ID

E IGITTEEN CENTS EIGITTY FIVE

KES 1,55{.718.85

Examined bY

fFor'*€a
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l And the

The di

Elf\flR RESP PROG (XEEPI .0021007000785 - CREDTT BANK

sh. Nit

sh. t{il

sh N

F.O. 51

REPUBI.IC OF l(EllYA

Date: tlrh July 2023

Report of t Board of Survery on the Cash and Bank Balance of State DeparEnent for EnerBV

as at the c of Business on 30th turrc, 2023

The Board, nsisting of - (Names and official titles)

s Mt Ttso cflAtRMAtrl
MEMBEN

SECRETARY

CII€BUIYA'T
rAtlt$

Assembled the ofhce ofcash Ol[Ee at 12,3oprn on 1lth ,uly, 2023

ing cash was produced:-

No

sit

er ...

It was obse

the date of

es (as per details on reverse) Sh. Nil
I'til

d that €heques amounting to Sh- Cts - had been on hand for more than 14 days prior to
e survey.

The cash

or notes.
sts of East Afrkan currency and does not contain any demonetized coin

The Cash t reflected the following balances as at the close of business on the:106 rune, 2023,

Ca

Ba

on hand

Ealance

sh. ilit
sh. 144,672,195.49

sh. 144,572,195.49

ficate of Balance showed a sum of shs.141, 206,523.44 to the credit of the account on

betureen this figure and the Bank Balance as at and the Bank Balance as shown by the
Cash Book umed for in the Bank Reconciliation Statement (F. 30) attached.
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Date of
cheque

Date
Recelved

Cheq lg llo. Drawer
IIST OF CHEQUES II{CLUDED AS PART OF CASH ON HAND

Amounts
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Our ref;

21 )uly 2

To,
Ministry
State De
Kenya E

Kawi h
P.O. Box
Nahobl.

Ref. No.

Dear Siri

BE:.-(
2011

For: Cre

AUTH

One Africa Place, 14

P.O. Box 51064 - 00
',v'ww.:reditbank.co.

:redit Back PL: is L.l gii:l:2Ct5 Ceitifieci | ,les{ laled by'.he C"nt:.rl Sank 2i <:oyi:

t rsfF(J I
I [3ur ik;

Ivly Siiend, l{,y 'dan!.

Ll roooogT 535lzot3

Energy and Petroleum,
rtment For Energy

y Environment Responsibility Programme

82,

EIACCaNOLI/1Lz

da rn,

IC4 iE OF BAI.ANCE5 KENVA ENEBGY EN-VIB REsP PROG (KEEP) AS AT ]T. .,UNI

ylr'-!r ietter dated r?.luly ?.c2J requcsting us to furnish you directll.v?ith cietails
tl;t -'.;biect a(count he lC w:tl': r.rs.

ln relere to the s:ime, please find below,the details as required

r)A ul't No. oo2ioo7oo0786 Kes 141,206,52).q4 Cr

Kindly do ot hesitate to contact us should you require any further clarification.

Yours fai ully,

Bank Ltd

D SIGNATORY AUTHORISED SIGNATORY

FloDr, Waiyaki Wav

0, Nairobi, Kenya | +254 02C ?.28 3000, +254 7C9 077 nDA

I custaroerservice@creditbenl:.cc. lie

we refei
relating t

credtt$ffi,9c







oAGrEtrt&BE/SDBE F,RS/20222023(1 6) 29 January, 20

r. Samuel Josophat Njoroge
Clerk of the National Assembly
Parliament Buildings
P. O. Box41842 - 00100
NAIROBI

Dear Mr. Njoroge,

REPORT OF THE AUDITOR-GENERAL ON REVENUE STATEMENTS FOI
YEAR ENDED 30 JUNE,2023 - STATE DEPARTMENT FOR BLUE ECO
AiID FISHERIES

I transmit the report of the Auditor-General on the examination and au

Revenue Statements - State Department for Blue Economy for the year ,

30 June, 2023 in accordance with the provisions of Article 229(7)
Constitution of Kenya for the necessary action as required by Article 229
the Constitution.

You sincerely,

Stanley n
For: AUDITO .GENERAL



I

AG/EM&BE/KE E&SRPF/SDE/20221 20231 (25l. 29 January,2024

r. Samuel Josephat Njoroge
erk of the National Assembly
rliament Buildings
O. Box 41842 - 00100

ar Mr. Njoroge,

PORT OF THE AUDITOR.GENERAL ON KENYA ENERGY ENVIRONMENT
D SOCIAL RESPONSIBILITY PROGRAMME FUND FOR THE YEAR ENDED
JUNE, 2023 - STATE DEPARTMENT FOR ENERGY

ansmit the report of the Auditor-General on the examination and audit on
ya Energy Environment and Social Responsibility Programme Fund for the year

ded 30 June, 2023 in accordance with the provisions of Article 229(7) of lhe
nstitution of Kenya for the necessary action as required by Article 229 (8) of
Constitution.

urs sincerely,

nley Mwa
:A TOR.GENERALF




