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Lr iliipi:r (lorr n I v Ilrrrcrgcncr'l,-ulrrl
Annual llcyrorl :rnrl Finarrcial Slulcnrcrr(s fol thc',r:lr cntlcrl .lrrnc 10. 2023

Position Nrnrc I)cs ig n:r tio n

Clrairpcrso'r Koirrarrgc Wahorrrc Corrnly Scclclarv

l;rrrrrl Arl, rr irr istr';rtor Sarrr r rc I \\',rch rla CI-,CM lrrr l:irrancc artrl F,conornic
['larrrrirrt

Scurol a r'1, [);:rricl Ngurni
(lorr rr ll

M cnr bcr A Iexander Mrrclrcrli County Altorrrcy

rl) Kcv lVlirnagcnrcnt

I'osilion \rt rrtt'
I;trrrtl Adrrinislr'atol CI.,CM tbr Finance an(l Ir(rononlic S;rrrr rrc I \\'aclt ira

l'la rr rr i n

ChielOI'ficcr lol Finarrce attd Corrrttr, T'r'easrrrv I)a rr ie l Ngurn i1

..1

,1

ChiclOlficcr lor I Icalth

Corrrlv A Ilolncv

LegaI Mcrnhcr' vlc I

Ilospitality

[)r.'['irrror h), Parrg.a

1'n lgb N4 \\,a rrgi

M err hcr

M crrr bcr

M crn hcr

Mcrrbcr'

Mcrnhcr

lVlcnr bor

lv-lcnr lrcr

I;rrrtd Accor rnla rrl

(.ovirl- I9 [trrrr: cnc Ilcs onsc Conr mit tcc

Wilfi'ed Kirnotho

loslr Pcrlct

Ft .loltrt Ncrrc

Ilislrop .locl W;rigrrrrr

I

5

Scc to r
( )vcllr ll

Ranchcrs

I'.d rrca t ion

1-r'arr sport

Iorrlisnt

Il c I igiorrs

I(cligiorrr()

Ref

I

4

llcl'

Tit lc

Chairrran

M iclracl Dycr
-)

N,.r

.l,rrnes Mrvoria

Malgalct I.csurrcla

llr:nc Warnilhi

Warrgari Macha lia

7

s

-l

c) lirncrgcnc)'I"rrn<l Arlrninistration Conr rrr illcc

Clr it:l'Olllccr firl l;irtancc artrl

-.1

A lcxa rrricr N,l rtclrcrtt i

-t-

L

_---.-J

Na nrc
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I le tul ,rl'ltttelrrirl ALrtlit

Corrrtlr'Asscrttbly ol l.rrili. ip ilr

Contlt-rl lel ol' lludget

A uclitor'-C cnclal

l) ir'cc t() rut c ()l lrrtc|ll l A U(l;t

r)

ourttv lirrtergcllcy li u rr(l

l)or'( ln(l liinlrrcill Statcrrrelts lbr the 1,eur entletl .luuc 30,2U23

irluciu ry Ovcrsight Arril ngcnre n ts

()llice ol thc Corrtrrrlicr r,t lluclgct

Olllce ol t lrc ALrrlitor'-Ccrrelrrl

cgistc rc(l 0l'lices
\rur)t\ (jovcnlrlrcrrt ol'Laikil>it
( ) ljox l-'l l- 10400

oLrrtty I rrtr:tirr l-leackluartcls
anyu k i, Kenya Kenyattir Iliglrway

und Con tacts
clephonc: (254) 7 l6-03 I 03 I

E-rnuil: irrlir laiki )lil o. kc
\\'ct:sitc: rvww. llikipia.c,o.kc

s)

tr

r)

t,

K

i)

j) nrlcpcrrrlcrr t r\utlit r.r ls

ll ice ol ALrtiitor'(icrrclul
lrrivcrslrlv l owcls, Univcrsitl' \\'.rv

liruail: olg(r)txrgkcnl'a. go. kc, l:lx 'i 254-2U--l I I'182 'lcl

lSl)N NO. -t254-020 32 !4000
P.O. []ox .10084 - 0100 Nairobi, l(crrya

h) riuciprl l.cgll Atlviscr
le Attolrrcv (icncral

Statc l.irw Ollicc llalarrrbec AvcrrLrc

P.O. llox .l0l l2 City Sqrrale 002()0 Nirilobi, Kcrryir

turrd ll:r rr ltc rs
entrirl lJilnl( ()l' Kcn.vil
.O Lir.r 60000 -00 I()U
a irobi, Kcr,1'l

he CountS' Attolney
ounty Covcrrlnrerrt of La il<ip iu

enyilttu n vr: nuc, I),O. lJox l27l- 10400

irrtvtrki, Ke t r.r rr

()tlrrr' (lorrrttrrrcirrl llrrrrlis
AIJSA lJiurli Narryuki

I C'lcr'k trr tlrc C()unty Assenibl.v 1



L,a ikipir (lorrnly linrcrgcncy Frrnrl
,\ n rr u;t l Ilc;rorl unrl ljirrnncial S{ulonrcrrls for lhc ycal cnrlcrl ,lunc 30 , 202.1

3. Iirrrcrgcncv l,'rr ntl (lornnrit(cc

| . Koinange Wahorne -

Chairpelsorr

2. Sanrrrcl Gachigi - Irrrnd

.\rlnr irr istlalor

J. l)ariel Ngurni - Secretiily

[]orn irr 1978. Mr. Koinarrge Wahorne is currently thc
Courrtl, !1,:6191nlyof thc CoLrrtty govelnnrclll ol l,a ik ipia. l'lc
is a rlcdicatcd prrblic servartt and dcsigrr thinkel rvillr arr

rrrrrvavclilr,t corlrritrlent lo resolvirrg sociaI cornplexilics
arrcl ortgoirtu ltunrart ploblerns lhrotrglt rctivc citizcrt
cngagcnrcnt. cnrpathetic |cclrcss. at)d rrncnding, support lir
tlrc lorrrratiorr of inspircri lcarns.

I le lias cxterrsivc cxpcricrrce in Public Salbly
Adrrrirrisiralion. Trade I)olicy Dcveloptnerrt. tttttan

Llrlcrl)r'isc Managcr'ncr)1. I)iplonracy, Rcsl Placlicr:s irt

Ir'rlclrrnlional Rclalions. I'trhlic [:inartce I)olicr,. atrrl
(-ottrtttttttil), ii," r,c loi'trt ert l.

Ilc lrolrls a N4astor's Dcglcc irr lnlclrratiorral Ilclaliotrs arrrl

I)iplorrracl, illong .ll)cr acadentic rt:,rl l)r'of esiiorllrl
qrralilications. I-lc Ixr:i a clislirrgtrislrt:d ptrblic sotvice recorrl

irr Kenya's disciplirred lorccs. as \vell as I)rivalc

consultancics irr [)iplonracy, Prrblic Salety Adrrtirtistlatio'''.
1'cclrrrology-Aided Sccrrrity Surveillarrce. l.ogistics anJ

Irrtclrrational J'rade.

Borrr irr 197(r.

Crrrlcntly thc CI:CM Frrraucc and [;,cononric I)lattnirtg. I-las

rvolkcd with National 1'r'casury lol l(r ycals in various
dcpartrnerrts as hcad of Strpply Clrain Marragenrent: Ilas
also worke.l rvith County Govclrrntcrtt of Nyeri arrd Counti,
Covcrrrnrerrt of Nakurrr as [)ilcctor of Strpply Clrarrr

M anagc|ncnt,

IIc lrolds Bac:hclors dcgrcc irr Brrsincss Adnrinistration -

Lconc.r'!rics arrrl Sociology lnd r posl graclrralc I)i;llorrra irr

SrrDt'l)'( hrr rrt nlanagcnrcnl scrvices.

Mr. Ngurni Da,ricl :s cun'crltl)/ thc CIricl'Oltlcer I;i,rartcc

.,nd Count)/'flcasury. I-lolcls llachclols Degree irt

i;,corronrics aud Prrirlic Arl,nrrristratiorr arrri Mastcrs Dcglcc
irr Accorrrrtirrg arrrl Irirrarrcc. llc is also a (,[)r\(K).

Cll lcrrllv llrc Clricl' Olficcr lbr' [rinancc antl (.orrnlr

l lcastrrl,, I las pleviorrsly u'orkod rvillt National 'l-t'casnr'..

lilr six ycars irr various i)eparlnrclrls as (lhicl Account4r)1:

Ilas also wolkcd witlr Oourrly Covclnr'ncnt ol I-aikipia r,s

I{ead ol Corrnlv Ticasuly Accotrttlitrg and Courtty
Governr'nenl ol'Kiarntru as Dirccto[ of Finance.
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1,.:rikipi
Annrrirl

ou rr t1, l,)rnclgerrcy l,'urrtl

l)olt l,ln(l liirrrrrrcill Sttlctrrr: nts lbr: the veut' e utlcrl J une 30, 2023

inti-rtltv l)artgu - Clricl
lll r lbr l-lcalth

Dr. 'l'irrrt.'ihy Pirngir is thc (llricf Otlicer of llealth, irr the

Llikipia llealth Se rvicc ol'thc tirirtl arLnirristrirtiorr Courrry

Covernrnerrt ol l.aikipia. l le has previously sct vcd irr rlre
sartrc pr.rsitiorr irr tlrc lilst lrlrrrinistratiorr ol'tlte Courrty
(iovcrrrrrtcnt irt tlrc inccl)tion ol' Devolutiorr in l(cnya as

wcll as !re has ssrvetl as tlrc Chiel'Executivo Ollicer ol'the
Nanyrrki '['eaclrirrg itnd l{cl'erurl Hospital, thc largest (280-

bcd) lrospital witlrin the sarnc l-aikipia llealth Servicc.

l)r'r:viously ltc has worketl ut Cictrutlc's Clriltlrcrr's llrrsgritll
irr Nrrixrbi as the l)uctliltric ('riticirl(lllc l'ltrlnrue ist. WIrile

irr tlris |olc, lrc rvirs trtlrrrittcll rrs ir l.clkrrv trl'tltu .l()il tril
llliggs lrrstitLrte (JlJl) rrltcl srrcccsslirlly' corrrl letit,g irrr

l:virisrrcc-lJlscrl l l!'irltlrcllc l'r'oject irr tlrc hospital. Much
carlie l orr. irr thc llrst ye ars ol'lris carcer, I)arrga workecl iu

thc Kcrrvarr public scrvice as a phurrnacist in the clistricts of
l.likipia, NakLtru artrl Baringo.

llc selves irt tlrc Nirtiorrlrl lixccrrtivc L.rrrrnrittcc ol tlrc

I)lritnttuccuticirI Society ol l(err.yu lrrtl is lcgrrlirll'r e:rgitgctl

irs lr corrsult or) n)irttcrs plrirlnurceutical 1;olicv or irr thc

cstablislrnrcnt ol' a sulveil[tnce systcl)l to cornbat

Antirn icrobial l(esistance . I [e currently is one ol the Leads

ol a CBI) 90,000 grant, in corrjunction with Bristol tloyal
lrrlirnrrrry (Bl{l) of' the tJnited Kingdorn to irnplcrnent

Arrtirnicrobial Stcwlrtlslrip ut Sccon(llly (.ialc (NirnyLrlii
'l'caclting and l{e lellirl llospital), l'r'irrrlr'y Ollc (l.r:rvr

Contnrrrrtrty l lcaltlr (.'l in ics) anrl tlrc CorrrnrLrrr ity (l.cllrrLrir
Cornrn Lurity) in l.uikipiir Corrnty.

I lc irolds a lluclrclt,r ol l'harrnucy ilnd Mirstcr of'l)halnracy
irr C'lirr rcir I l)ltrrnrrircy.

lJr;r'r irr 1986.

ile is crrlterttlv tlre (otrrrtv n tlotncy to tlrc ( orrrrty

lixcctrtivc Cor:rrrriltcr: (('lrrrilctl try Ilis l:xccllcrrcy tlre
(iovcnrol ol' Lliltipiu). lle lroltls a [-]uclre lor''s [)cglcc irr

l.urv liorn Moi Urrive rsity urrtl l l)ost ( ilirtluirtc in 'l'lre

l(errya School ol l-urv Aclvocirtes'l-raining Plogrlnr (A'l'P).

l-le rva> ir lccturel lvith cxpclicrrce in lecturing Conrrrrercial

l.arv at C..roperative University College. lle lras rnarketing

expe ricrtce was in cllilrgc ol'rrralkctirrg irr N1'alrurrrlLr

rcgiorr.

i

5. CoL ty Atttrnrel' -lrl!'rnbcr
z\ lc atttler lVlLrr lre rr r i

,r llt
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Laikipia Cou nty lintcrgt'ncy Frrrrtl
Anrrrral I{cllorl arrrl Finarrciirl Slulcrttclrls for lhc t'ur cn<lcrl ,lrrnc 30. 202J

d. Iicr' )lanagcrrrcnl -! 
c:rrrr

L Sarnrrcl Gaclrigi - []urtrl Acltrtinisltalrrt Iloln in i976.

Crrlrcrrlll, thc CIECM [;irtattcc ar']d l,-.corrorlt;o

Planttirtg. I-Jas rvorkc<i rvillt Naliortal 'l lcastrll' ll1'
l(r 1,cals irr variorrs dcl)arlr)rcr'rls as hca<l olSrippll'
Clrairr Marragcrlcnl: Ilas also rvorkcrl rvitlt Corrrrt)'

Govcrnrrcrtl of'Nycli attd (-orrttty Covct tttttcttl ol'
Nakrrrrr as [)ilcctor of Strpply Cltaitt Martagerrtettt.

I-le holds Bachclors deglee in Btrsincss
.\rlrrirristraliorr - [:]corrortt ics and Sr,ciology artd a

I)ost gradrral(r [)iplorrra irr Srrpply Clrairr

nl.rra gcntent scrvices.

Mr. Ngurrri [)arricl is cutrcrrtly thc C.lricf Officcr
['-i rt;urce artd Cot' rrty l'rcasttrv. I I o lris [Jachclors

Dcgree irr ll.cr"'rrorrr ics arrtl ['rrlrlic Adrrrinistraliorr
and Maslels Degrec in Accourttirtg attd I:itrartcc.
I Ic is also a CPA(K).
(.urrcntly thc Clriel' ()l'ficer l'ol l;ittance attd

Cotrnl-v Ilcasrrrl,. I-{as previotrsly rvorked rvitl.
Nalirrrrirl l rcasrrrl' lor six ','cars itt vatious

Dcl)artnler)ts as Clricf Accour'rlartl. llas also
rvolkcd rvillr ( orrrrl1, Go1,or';lnlcnI ol' I-aikipia rs
I-lcad r'rf Corrrlv l'r'castrry Accountittg attd Clotrrrly

Coverrrrrrcrtl ol- Kianrbrr as I)ircctor ol'Irittattcu.

[]oln irr 1 980.

Mr. Calcb is llrc Accorrtttarrt irr cltargc of'Firrartcial

Rcpollirrg lo;' tlre [;urrd. llolds I]achelors I)cgree

in (lornrrerce ([:irrance) for KCA I Irriversity arrd

I)ost Graduatc Diplonra irr [)ro.iect Managetrtctrt

(DKtJT). I Ic is a Certitred I'trblic n ccotrntanl ol

Kerrya (CPA -K).

\

2. [)arricl N,:rrrrri - Sccrclarv

3. Calcll Mrvangi - Accountant l:ittarrcial
Reportine

lx

Namc 1)ct lr ils oli;rtalil'ic:rlio:tr irrlrl (':( Jrcl'icrlc('

\

\

I \'-



:o
.=

=::
1
.J

a

')

'-a
.J
')
=
=

I

i)

c
U

z
'=

Y

1)

aL)

.=
?o

c

Z
aI)

:
2

)

{
c.,.J

.)

:0

I

:)

I,

.)
-o

t

a)

.=

=
a
U

.J

=a

50

o2

E
--0

Z
.9

o

.'9

-
.J

tl..l

3d

i)

=

i

u.J

c
c)

!o

o

o

I

tr
't)

c
_c

:)-

=c

.!

.=

1)

t

i)
30

,J

:h
i)

I

u

o

)
.J

:.)

t
!,

i)

=
.J
')

.=

=

')
i)

=

(.l\c
c\
c

n

\/:
!t

=zu >.
99

5 \z/,,-

3v
or

(.l a-

=,'J=

:iJ

.c 1)

!-:o .=

Eo

o

o

0)

:.)

C.)

=<)
c.)x
.J

=
IJ
l)
=
5

s
c{
co

9rl
C\$
c.) c-
c! a-

.90

=c.iZ c'l

6.2>:a'6!
9 c-r

;'4=
a! --

Jt
i=>
J='.

a)tii..,, = ::t=
^9;i9.
--:,,!^z
l7 !)
'-!1)
!'r=

-,-

='J,=jr-

.=a.,AZ tr

v1J^-

1'.2
> ==-J

,) .- -
=-i'2
= )'=;- -

!=o-- = ,'-t)
=') !

.J

=

1)-

3
c.l

.=

a,

a

a,

=-
;
a
t
:o
1)

-iJ

=
c
O
.=
c-U

c-l

a-l

a.l
J

-

a.)

i,)

3

1)

'J)

,a

>t

3t

'-:.1

U

50

?

.t
9
I

:0

,

1,

a)

.)

.J

9

1)

5
'a

i)

.:

c

=I
C

a))

i)

9

I

I

!

i)

.J

1)

u

a

,)

'a

1)

.J

1)

=I
N

c
c-

c
=
c

J
o
C)
50

=-o

a._c
-9

'J!

-a

-9t

L99e'l

CJ

1,,

i,)
.P
q)

:,)

o

1)

.=
3
U
:o
4J
5

=
c-

.J

U

=iJ

a-
:'(.r

=i
)=
't1 1J

=c

3,6
.J
')

:

U
.J

o

a

.)

i,t-

Ey
vZ

!
ff

U

-
c-
I
!)

i)

2

'.. ct -
=>- !

A

J
'r)

=>,-r<

l)')
._j

5

1)
:o
i)

a

:o :o

:0

:o
.=
a
:0
=o

.J

cv

.J

Z

r) i-:- a- ,)

c\l \i c-



Laikipia Cou nty Iimcrgcncy Funrt
Annual Ilcport lntl Financial Stalcrrrcnts for thc vear cnrlcrl .Iune J0, l02J

h) Kcy Managcnrent

(r

[1x rs t irr g

Concltrsion
Wc lool< lorward to gtcalcr ltrcltalcdncss lo conrhal rnrorgcricies lhal nta)/ alisc in ljrlrrr.c.'[lris rvill
cncontl)ass nrorc slratcgic ntcasurcs to l)c l)ut in ;tlace 1n 

'1121r;lgint 
orrrcrgcrrcics.

Tlran k you

Koin:r n c Waholnc
Chair, Laikipia Corrnly Iirncr-goncy Fun<l

Irrconr ing

Chief Olficer - Financc & Ilconornic I'lartning

Sanr rrel Wach rra

[)arrcl Ntrtrui

I

2 Irrcorl rng

Dr'.1-irlothy Panga I rtcorr ing3 Chief Olficer - I-lcalth arrd Medical Scrvices

Clr icf Officer - [rinarrce & f'.cononr ic Pla,rrr irrg

C irief Olficer - l-lealtlr arrd N{cdical Scrviccs

Fur;:l Adnrinistlator/ CIICM Finarrce &

4

-)

Ilconorl ic Plarrrr in
7 Furtd Accourrtarrt - R.cpolt itrg Calcb Mrvangi

Ou tgoirr q

[)au I N jcr:a

Mururrgi Ndar

Dr. Dorrald Mogt'ri

Outgoirrg

Outgoing

,,I

Rcl' I'osil lon )i:t !itC S tatus

[und Adrninistrator/ CI]CM [:inancel-]conornic
Planning

l

___l
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50,52e,126 24,284,524

ttu

50,529,t26 24.284,456

L:rihipi
Arr tr ual

I hc Lai

bl"l he

(t.aikipi

lL'lt sinc

lrr F\' 2

geirred t

0 rr 1r' Ii rrrclgerrcl' l:u rrtl
rt attrl liirruucirtl Stutcrucrrts lbl thc rur cutletl J urrc J0, 202J

6. l{c;r 'l'hc Iiurrrl Atl rrirris(r:rtor

ourtt_t'llntclgcnc_v lrurl(l wus cstablishcd in May 2020 in liue rvith tlrg Pl:M Act rrrrtl

Iirrarrcu Manirgcrrrcnt (Laikipia Courrt-r' l}nclgenc,v Frrntl) l(cgrrlirtiorrs, 2020,

rrty I.egisliltivc Srtpplctttcnt No. 4) l-cgul Noticc No ,t. 'l lre cstrrblrslrrrrerrt ol'tlris
lritrrrcl i, ttt tltc :lcctl ttl irtstittrtiotttlisc ltnd ltrttd tlrc ntcirsrrlcs to conlt)iit tllc irLlverts ol
(jlllcfqr.'tl cluclir:g patrtlcntics; A elrsc irr point bcirrg Covirl-l9 plrrtlcuriu rvhosc,;ll'ects lvcls

rnbcr'20 19.

l'irru rrci ot'Ill:l llctJ o l lhc li'u rr tl

2J tlrc liLrrttl r.r1>er:rletl orr a bLrrlget ol'l<shs. 50 rrrilliorr urrtl plior'itizcti tlre uctrvitics

retirtctiort ()l stiuvllilon. tlrilt rs, csssntiirl activitius lclrrtctl ttr tlrc ltrcvlrilirrg drtrtrglrt

to ,itvlrgc lturtxtrt irrrci urrinrlrls irr l..lil<iPiir (-'oLrrrty. Most bL*iirrcsscs.iurti Iirrrrrlics

s

tlr t c()tl

Itirvc ex cctl thc negativc cllcets ol lhc tllought

'l lte l:trrt ivccl l(shs. 24,28r1,456 liorrr tlrc C,lunty E.recutivc. Morcover, the Fund irrctrlred an

cx pcnrli I'Kshs. 22.t177,459 orr thc tlraLrglrt-related uritigation nleitsLtres as shown below;

Iteve llutl ct Kslrs
i lirns
& cash

1,. r
L.lse o s arttl Sr:r'r,iccs

I :r lrle l: (

r)l CoLlnty (jovcnlnlcr)t artri ca:ilr

a lcnt

TRANSFERS fROM
COUNTY GOVET{NM[N I &

CASH & CASH

EQU IVALENT

irrrrlrl Iurl"e \ \ .\rtnxl on r(\,!.rr( J{ c,rIr'.rtlitrl r:

COMPARISON OT BIJDGET VS AC] UAL ON

REVENUES & EXPENDITURE

U t'lu(iUCt lKslrS)

Ll n ctu,rl ((!lrJ)

USE OF GOOOS ANO
SERVICES

x

rfifi
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Laikipia Cotrnly Iinrcrgcncy [irr n<l

Anrrtt:tl Ilcport anrl I''inancial Sl:rlcnrcnls fol lhc vc:rr cnrlcrl .lrrnc J0, 2021

fl. (.o rpo r:r lc (iovcrrrancc Slxlcntcnl

llslahlishnrclrt ol crrrclgcncv I;rrrrrl cornrnillcc
'['lte Public I-irrarrce Managcrlcnt (l-aikipia Corrnll, E,111s1gcncy I;lrrr(i) Rcgtrlations. 2020

cslablislrcd an [inrergerrcy [rund Conrnrillcc lbl lhc [:rrrrd. l'hc corrrnrillce slrallcortsist ol'-
a) The Courrty seclctary rvho shall bc thc Chairpcrson to tlle corrrrnitlce;

h) Courrly Ilxccrrtivc Mcrrbel irr chargc of I:irrancc rvlto is tltc lirrtrl arlrrirrrslr',rlor'

c) ChiclOlficer lor Iirrarrcc rvlro slrall hc tl]e Seclclary to tho Corrrliltce:
rl) I lre C-orrnly Allorrrcv:
c) (iorrrrty Ilxcorrlive Menrber responsible lor llrr: clcpaltnrcnl wllcre llte etttergcttcy

I ies.

Frrrther. the Chairperson of the Iirncrgcrrcy Corr',rrrillcc nray co-ol)l a nraxirrrrrrl ol(l,r'ce pelsons ol-

expcrtisr: dcperrding on the enlcrgcrrl issrrcs al l)xll(i inlo lhe cornrl i1lcc.

'Ihc Rolcs rrrrl l.'rrnclions of lhc llrrrcrgcncv I,'rrnrl Conrnriltcc
I:trrrclions ol'tlrc (lorlrrrillce lclalirrg lo lrrlrrrinisllaliorr of thc I;rrrrrl slrall br: to---

2) ()r,crscc tiruclv arrrl c{'llcicrrt clistrtrlscrrrcrrt o['llr,: Ijrrtds ljorr thc I trnd to firtattce

applovcrl e;ncrqcrrcics atrd 1.)roglarl s:

b) Rcceivc. r'evic'v arrcl apl)rovc slallrlo[y arrd r arragcrrrcnt rel)oIts ol'llrc Irrrrrrl

lrelore strburissiorr lo tlrird lraltics.
c) Soiic;t [or granls. donati,rrrs or gifls arrrl 1o rrndcrlakc arry lirrrdraisirre ,rctivitics

lrr cnlrarrcc thc llrrarrccs ol'llrc hrrrcl.

Ilrrrcrgcncl'Fund (.onr nrit tcc Mcctings
' rc I)rrblic l;inancc Manaqcnrcrrl (l-aikipia Countl, [rrlelgcr']cy [;un(l) Ilegrrlations. 2020 li lrt
establislred tlre Enrergcncy Fund Corlrnittee does trot spcll out lllc rnode of' tlrc corrrr:iltc:
rneetings. Tlre enrergency Frrnd Cornrrrittee nrcets on ad hoc trasis rvherr rrecd ariscs.

Conflict of I n tc rqsl
'l lrc I',rrrclgcrrct, Frnr<j (lorrrrrillcc ;s hY larv corisislirrq ol'thr: nrcrnhers s'htr srrhscrihc lo tlte
conslilu'irln arrrl olhcr hrvs ol'l(cnva.'lhc rlrcrr,trers clcclarcd lrr havc rro corrllict ol iirlcrcsl.

xV
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Laihipia Counll,Enrcrgcncy lirr n <l

Annual Ilcport an<l Financial Slalcnrcnts for lhc 1'err cn<lcrl ,lunc J0,202.1

FOOI)STtJFFS DONATEDTO PItlMAttY SCI'IOOLS DURING KI:.PSF.A. KCPII & KCSII

lrxAMlNAl-IONS

Laik ipia L:ast

)'l rr l<ogort tlo [rasl

Scqcra

Rotasha Prirlary schnol - Ir,llriCcnlre

[;rcslr Col<l -' Scgela Gatc Iloacl

-l

Lail<ipi,.Wcst

La i[: rp ia ( crrlral

l.rirle l.: l)r'rr:rlrln ,rf ll.lirl l o,,,l

j5

j5

l6t

ii) llcpair of nrinc<l Accoss roatls
In llrc advent ol' hcavy rains cxperierrced arlund April arrd May 202.1, scvctal toarls rvcrc

extcnsively danraged in Mukogondo E,ast, Segcla arrd Olnroran Walcls, causing several villages lo
be cut-olf frorn the rnain roads. In light of thc forcgoirrg, the hrrrd firrarrccd tlre nrairrtcnance ol llrc
following rba:ls at a cost of Kslrs.5,8t)3.758 as sho\vn lrcrcbclorv:

Narnc of Wurrl N:r rrrc of Il oir r!

()lrrror':r n Olnrorarr-Catho lic - M iharati Plinrarl' Sclrool Road

l
;xl,i.; lltlrr:, ( 'l \, rr'\s rolrls

iii) Walcr Iiclalc<l Ilnrcrgcrrcics anrl rrriligalions
Sorrrc hrrrclrolc5 rvirrrl ptrn|s arr<1 rvalcr Ioliculaliorr infrasllrrclrrrc rverc cxposcd lo d:rnragi;rq

conrlilions <lrrrirrg lhc <lrorrghl. noccssitatirrg irnnrcrii;rtc lcpair'. n dditiorrall;'. rrrost of tltc nrrrsc:y

and I)rirnary schools rvere a{lbctcd by drorrght as \vcll, this c:rllcd Ior irrrmediate watcr lruckir)g to

tlre schools.

iv) Agricultrrre rclatctl DroughI rniligatiln
l'hc arrirnal lreallh scctor rrrrdcr lhc c.)rrnlv (lei::r'lrrrcrrl of Aglicrrltrrr':. calricrl orrl coulrlv wirlc

ernergenc)/ vlrccirration carnpaign duc Io drouglrl relate(l drscascs. Tlri, firnd also lacilitarcd llrc

distribuliorr r'.f Naliorral (iover irrncrrt srrllsidized l'crtilizer to crpcdrtc tlrc piarrtirrg clLrrirrg llrc iorrg

rains scasorr erssisting lhrnrcls irr I-aikirra to rrraxir:rize tlrc r'lrirrs rrr tlreir lhrnring.

oir
(l..itcrs)

Ricc 25kg

bog
/,onc

Nrrrnbcl ot'

Schoo ts

No. of
Sttrdents

Maize
(90kg l:ag)

IJea ns

(90kg l)ag)

[-a ik ipia Nortlr 25 -'i 29

244

()

6

lc)

i()

l6

r82

205

882 s

t07t5

6t.28

1005i

32

.16

\.

5l 2li9

295

2 (r..1,1i

N)'ahutttrtt 29

2l l5lK ilirn a l6 3 4:l.s II
'l'ol:tl .11s05 l0{t 117 l3ttS

,12 E

lll
I 8(r

1.000

I,l

x\/t I

I

.l



I-liliipi Countl, Ii nrcrge nc"t, liurrtl
..\rr rr tlr I e )ort eln(l l'irrurtcill St:rtcnrcrrts lbr thc 1'elr'errrletl ,itruc 3U,2021

l'irr:utci I l'crlirrrrt;rnce ol thc litrnrl
lrr IrY l 2?/23 tltc ltrrtrl rvls allocltcrl lr brrtlgct ol'kslrs.50 rrrilliorr.'l ltc lrrrrr,l lc,:civctl !(slrs

24,284,

24,284,

l'he tab

4 liorrr the County Ixecutive. Molcovcr', tlre l'Lrrrcl incurrecl an expcnditr,r'e ol'Kshs
6 rs represented irr the taLrle belori.'! liis trin)slltes to 49% budget absorptiorr rate.

bclow shorvs lhc Iirrancial pellbrrrrirrrce lbr l)eriod entied 30 June 2023;

lle ve rr r

(lash cc ntlibrrtiorrs artti dora t iorrs

ln krrrd

'l rrrns lL' 24,284,524 24,785,872

lrarrslc

cont ribut ior s antl clonat iorrs

's liorrr the County l.ixr'cut ivc-r'cce ivcd

's lionr tlre Corrntv l'lxecLrtivc-receivrrblc

Opcnir{ 3 13irn k []u lurr ecs 52e,126 728.426

I utitl l, c\ clt tl( 2 5,5 r .r,2 ett2l,li 1J,65()

l')rpr:rrr ltule

l(e1;irrls of'r'trinctl A ccess loatls 5,E03,7 5 8 9,349,t)E2

ConsLrt rablcs ( [)r'ouglr t llouseholtl srrpplies) 7,584, r60

7 ,999,903 t2, I 84,890I)roulll

l)roLrgl 2.S96 635

Corsrrt

t rnitigation (Wilter rclate(l c,\pcnscs)

t nritig,atior (AglrcLrltLrrc lelatcri ex1;crrses)

tabler ( l)clce kecp irrg hospitalit;'supplies) 2 s00.00t)

l'utll I )rperrrliturc 2.t,;s.l,.ls0 2I,JJ.I,IJ72

Caslt a rd caslr etlLriva lents s?()'1.1J 529,t26

l{cceiv lbles liorn County Execu t ive

OLrtst3r rding Imprest

Acco ts l)ayab Ics

'irr:r,rr i.,! l', , lr,

l(

l.\ lr,.rl'l.l

clcn ues ol llrc liutrtl
I rcccivetl il totill ()l Kshs. l"i,2ti,l,52,l Iiorrr tlrc Cuur)ty [ixccutivc ap,aiust a bLrrlgct of
Vlilliort lirr tltc pcr iotl crrdirrg 30 .lrrrrc .lU2J. 'l lris is depictetl irr the tablc above antl graplr

'l lre I:
K s lrs.

bL'lo rv

XVIII
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Laikipia Coun(1' linrcrgencl' Funtl
Annual ILr:port anrl Financinl Slntcnrcnts for lltc vclr crt<lcrl ,lunc 30, 202J

Fin arrcial Performance

,5,000,000

20,000,000

15,000,000

10,000,000

s,000,000

) 4. /a',.R / ).

A Trnrsfers from thc County
E (ecutive.rccc ived

El rransfcrs from th,. lounty
Lrcculi\'e-| eceiv.1blc

n O,)ening Bank llalinccs

529.) 26 7 28,4)(r

n consUrnablcs (Orought Household

supplies)

tr Drought mitiB.rtion (Watcr relate(l
cxDc n sc., )

n )rouIlrt mrliflntion (AErlculture related

cxpcnsr:s)

i\ 2022-2023

l lr-r.' ' ' \

rv 2a)1.)tt))

I i.,or r l l ,,rrl l{rr r'

. lirPcrr<lilrrlc of thc ltrrrrrl
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14.000.100

O Repni[s of ruincd Access roads
12,000.000

, 10,000,000

' 8,000,000

r),000.000

,1.000,00r1

;1,0(.; \oo
D ,,RT-F I

F\ 2022-7_0)3 FY 20)1-)O) 2

lrigrlc 2: I;iollrci!rl l'rr'ftr'nrxr)cc l;\ llll:il.l

''l'hc glaph and chart dcpict llrc flrralrcial pcllorrnancc rrlllrc frrrtd l"or tltc [;irrancial Ycat 202]/2011

'( tx

pL

-l

i

t
-



nly l'l rIIcI'gcnc1' liu:rtl
t't lrttl Iirurtrciul Stuterrrcnts lbl thc ) ciu' r:n(lc(l J urre J0, 2U2J

i:rrrcc rvit h st:llutory r'ct;uilcrrrcrrls

ubjr:ct to stiltut()ry ot>ligutiorrs to wlliclr it corrtplics, irrclutlirrg Scctitrr ll0 -ll5 crl

rrattcc N'litrrtge nlsnt n ct, 20 l2 re glltlirrg tlrc arlrrrirristlation of'[Jrrrelgency ll'untl ancl

l'Iinancial Slutcnrcnts lbr tlrc lrtrrrd on (luilrterly & urrrrual basis irr conlbrrnity with
nal Ptrblic Scctor n ccuuntirrg Stirrtclar<ls (ll)SAS) antl lirrrrrat plescribed b1,thc l)Lrblic

trt irrr Starrrlur'tls lJolr'.1.

o rvillcontrrtLrs to cotttply witlt art'r otlrei lrrtrs urrtl policics tlrat rvill bc irr plrrce Iirrrrr

lircirrg tlte liun<l

Iircecl rvith irthr:rerrt risk ol'irrirdequate lirrrdirtg to lirtlncc crnergency events ls they

cr, no iunount ol'Itroncv clrrr bc crtough fbr ttnknorvrr lisks.

Itis li c lcs

rdentillc'd anrl categorised rrsk:,rs lbIlorvs
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l lrc F
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th rorr!ti

tciul risks: 'l ltcv ale associuteti r.ritlt tlre Ilnlrrciitl or.:clatiurrs trl'tlrc IiLrrrrl

tioull rishs: 'l'lrese arc lisks associatctl rvrtlr tlrc t.rpcttrticlns ol'thc Furrcl

llrttl regulaton'r'islts: [-egal lisks can arisc li'orn rron-c,,:rnpliancc witlr lhc legal and

tory |c(lr.llrcnrcnts

('rtlelrt

corrtrnitrircrrl to risli. rttarti.rrtcrne rrt lrirs irlso bcerr uvitlcrrc,-'tl b;, thc lrr,'ir.cness trrrtl

titittirtg ollclctl to tlre Merttbcls ol'tlte l:rrrrtl, rnilnirBcnrr:nt arrtl stull'ol tlts FLrrrtl
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l,:tiliipi:r (lorr n tv lirrrcrgcncv Funrl
Anrrrral Iicllort irnrl ['-inancill Stnlcnrcnls for lhc lcrr cn(lc(l .lunc J(). 202J

I0. Environnrcnlal and Srrslainabilitl Rcportin1'

Laikipia Corrrrty Ilrrrergcncv [;rrrrd cxisls lo lrarrslolrr lives. 'l his is orrr purposcg thc driving fbrcc

bchirr<l everyt lr ing rvc do.

'l hc I)rrbl,c l;inarrco Marragcrncrrt Aci 2it I2, Sectiorrs ll0lo ll5 gives grri<larrco orr;

i) Establishrrrent ol an [:rnergerrcy Irurrd (Sectiorr I I 0)

ii) Adrn irristration of thc []rlcrgcrrcy Frrrrd (Scctiorr I I l)
iii) Porver of Courrty F,xccrrtive Conrrrrittce nrenrber 1o rrakc l)aynlcnts fiorn [,rrrclgcncy Fur:rl

(Scc t iorr I I2)
ir') Lirnitaliorr on llo\vcl ol C'ourrl1, I;,xccrrlivo (.onrrritlcc rncrrlrcr lot llrtattcc to ttrrlic

l)il\/n)cnts fiorrr I:rrrcr gcnc)' Irrrrrrl (Scctiorr ' l -1)

r,) Scck irrg apprrival lor payrrreuls liont llrc [-irn c r'1'crrcy, I'rrrr<l (Scctiorr I I 4)

vi) Prcparaliorr of'linancial slalenlcnts anrl strlrrrrissiorr lirr audil (Scctiorr I I5)

The Laikipia County Ernergerrcy Ftrrrr! rvas cslaSlislrcd irr Nlay 2020 irr Iirre rvith tirc atrovc I)lrM

guidelirres.

'l lrc I'.nrcrtcrrcy kitty rcceives irrc<rrnc irr caslr arrrl rrr-kirrd cortllitrrrtions tlorr v,tt'ious sottrccs

incltrdirrg thc Natiorral (lovelrrrncrrl. Cotrnty Executive, Stafl ( orrtribrrtions. Irrslitrrtiorrs, Public.

l'rrrsirrcss corrrrrtrrrity arrd devclclllrnent patiners.

Thc ob.icct and purposc of thc Frrnd is to-
(a) errable payrnents to bc rnade in rcspecl ol thc Corrntv rvlrcrr an trrgcrrt and rrnlolescert rtccd

arises fcr wlrich there is no spccrlic legislativc arrllrority or brrdgotaly allocatiort:
(h) laciritarc pleparcdrress arrtl lirnoll'r'csponsc 1o crnclgcrrcics to rcrlrtcc :rn(l r'nininliz-c ils

llcsa livc c lltcl s:

(c) crrahlc prrlclrasc. issrrarrce ()l'cor)llacls, srrpplics of ncccssilics likc crrrcrgcrrcl, plolcclrr'e

gcals arrrl k its. lhod. \valcr'. lbddcr, falrrr irrprrts. lririrrg 1rcrsorrrrel oll contract lrasis. irtclcase

sl)ending in case ol' llrreat ol'darragc [o irtrruarr life, arrinral (livestock arrd rvildirl'e1,

vegetatiorl, crops and envirolrnrcrrt [r1, cp;dorrr ics. catasllophcs, clraught. fire. floods. rval or'

olhcrwisc and sctting trp rnakcslrili lhcililics lr', rrrilicatc tlrc errrcrgcrrcies:

(d) a cornrrrorr rescr\/c cr'llclgcrlc\/ Ijlrl(l thal carr lacilitatc laslcr. llansDalcnl. prcdiclatrlc and

accorrrlahlc rclcase ol'lirrrrls f'or cnrcrg(''lcv nlanaqcnrcrll. Sorrrr:cs ol lhc l:r'rtrl

SrrstuinuhiliIt, slr'ttcgv Inrl ;rrofi Icr

llrc l,aikipra Corrrty l:,rncrgcrrcy liund rs kecrr on l)oslclily; 1'ho Corrrrly's 1o1; rttattagenrcnl ltas

activated. va Iicus sr,rstairral)ility strategics lor thc CoLrrrty irrcludirrg bul rrot iirnited lr:l:

. Ensuring corrtirrrror.rs corrrpliarrce rvith govcrrrnrcnl larvs. rcgttlatiorts, policics arrd

starrd ards.

xxr



the tsur crrtlctl Jurrc JU,:1123

nrple tcd tlrc tbrruulatrorr ol a Couttty ltisl< Marragcrneut l;ramework l)olicy that help the

turrty iclerrtily ancl uritigirte risks.

gaging citiz-crrs tlrrough public participation to incorporate their ideas and contriburions
County rleveiopnrcnl.,nutters.

L rrr plov 'u'ellirre
'l hc l.iri ;tilt Cotrrrt-v lrn)cr8,cncy Irttttti ti,rcs rroI hirve its crrrl;ltryccs; [rLrt rclics trn cl,rltioyeus rr;

tlrc l)rrbl

l.tikipi
An n rrul

lr rrntart

l hc 1..l i

Au 201

fitir corr
.l'hc 

Lai

Acccss t

rvith dis
'l'lre t.ai

('ou rr tl l)rrrergcrrcv l'urrtl
leport untl liirrirnciul Stulcnrcrrls I'ut

Selvice llollti tltirt is clrr:getl rvitlr tlrc resl)onsibillty ol'tlevclopirrg lnd irulrierncrrtirrg
oLrtcc ptllicies lrttl liarttervork lbr thc Ctrunty [:xccul.ive irr lirrc with the rclevant laws.

titiorr, good [rLrsincss ltrlrcliccs, lrortotrrirtg conlrircts arrtl ctlrical 1;r'ojcct >Ltpe.visiorr
piir Cotrtttv I:ntcrgcrtcv liurtti ulso utllrc|cs tu tlrc l07o procurcltrellt lcrluirenrent on

Covertttttcttt ProcLrtcnrcttt Op1;ortunitics (ACPO) to youtll, wonreu ancl persorrs living
ility as well ls tlte use ol' ll- 1;r'oc Lrre rnent in lFMlS.

pi:,t Cotrrrty Iirtrctgctrcv l Ltrttl irlso practices rcsl;t>rrsiblc rnalkctirrn arrtl atlvcrliserrrcrrL as

cir'crtrtsclibcd lltr: irtrserrtccisrrt :rrtJ :ridcrl lriglrcl tlirrrsitit)rl ol stu(lcnts t() sse(),1(llll\,

Utn l;orv irrg its crnplol,ecs llror.lg,lt contirrLretl skills devclopnlcnt ilr)(l tltirrirrg

.'r l:r rlict lrrcc prrrctices

pia ('outttr [irtrclgettcv ILrrtd is gLritictl b,v tlre I'rrblic l'roctrrcrnsrrt lrrrl l)rslrtlsirlol'Asscts
olt proctttcr)lcr)t ttlilLlcIS to elrsur'q cottllllitrrtcc r'vitlr lirws irrrtl |egtrl tions wlriclt Ictuls ttt

r.vc ll as l)cct l ll1-l l)lr_\,ntcnt l)rilctlces

Cor'pora c Srrci:rl llcspurrsibilitv arrrl (lorrrrnurritv I'lngrgeruents
'l'lre l-uiii iir Coutrt,v Etttclgcncy lrrrrrcl has bcerr lingagirrg citizcns to identily thcil clernanrls anrl

rreetls, lr rlir:g socirrl corurrrrrnity activities c-.g. Spolts, lcatlels anrl eltlcls'cngirgerncnts
Ir n ltott ar r y, the firnrl cngagcd to allevilte the eti'ects ol'rl'aLrght ancl hungcr with f'eeding the

ng childrcrr :ltrlirtg thcil l(Lll)I: lnd KAPSIIA exirrrrinrrtiorrs in l.likipiir (ioLrrrty. 'l lrisscIrooI-g

fcils() llirb

sclrools.

x\



l,n il<ipia (lorr n lv F,rrrcrgcnc'y'[irrnrl
Annrral llcporl anrl Finnrrciirl Slirlcrrcnts for thc ycar cnrlcrl ,lunc 30.2023

I l. Rcport of Thc Fun<l Arlrninistration Conrrnittcc

Thc Irrrrd Arlrlinistralion C]orrrrrriltcc subruit llrcir rcDorl loqctlrcl rvith lhc atrdited llnarrcial
slalcn)cnls lirr llrc yoar crrtlcrl .lrrrrc --]0. 2021 rvh,clr slrou,tllc slate ol'lltc Itrrrrrl af'tirirs.

I'rin cipa I acl ivitics

I'lrc prirrcipal irclivitics ofthc l;trrrrl arc to

i) Errable paynrents lo lrc rladc in lcsl',ccl of'lhc county rvhcrr an lrgenl an(l ttrtlotesccn ttccd

ariscs for rvhiclr therc is rro spccific !cgisi;rtivc atrlholilv ol huclgct allocaliott.
ii) Iracilitatc: prcparcrlrrcss arrrl linrc li.lspolric 1o cnrcrgcrrcies to "c<ltrcc attd nrirti,nizc its

rrc;.'al ivc cl'l'ects.

iii) I)rai:lc !rrrclraso, issrrarrcc ol'c()rlllacls, srrpplies oi rtcccssilics I,l.e e:l:,:tgcrrcy 1',totcctivc
gcal and krls, lbod, rvalcr, lorldcr, larnr inprrt, lririrrg pcrsonnel on contracl h:lsis. irtclcase

:;perrdiug irr case of llrrcat, cpidenric to lrrrrnarr lilb. Artinrals (livcstock and rvildlife)

vegetatiorl, crops arld cnvironrrrcrrt lry cpidcrlics. Calastrophc. dlought. tlrc. floods, rvat' .'r'

othelwise and setting up rnakcshift lacilitates to rnitigatc tlrc crnclgettcics.

iv) A conrnron reservc cnrcrgcncv lirnd that can lacililalc tastcr tlarrsgrarcrrl. prcdictatrlc artd

accor.r'rlal)lc rolcasc ol ltr rr<ls lbr crttclqerlcv rrrart'(tet)tr'rll.

Ilcs rr l( s

l'hc lcsrrlts ol'llrc l;rrrrrl lbl llrc 5,e;11 cn<lccl .lLurc 30, 202 j alc sct oul orr pagc I 1o 6

Mcrrrbcrs

Tlre rlernbeu; of'the Furrd Adrnirrislraliorr Corlnrrllcc rvlro scrvcrl rltrlirrg llrc ycal arc sltorvrt ort

pagc ir,. 'T lrc cirarrqcs in lhc I;rrrrl Arlrrirristratiorr (l()rnnrillcc C rrrirrg llre firrancial )'car arc as sltorvn
hcIrlrr,:

IlcI l)os iti,rrr Nit tttc

Cha irnrarr ol'thc Flrrrd Koinarrgc Wahorrc lncorl irrg

2 Sarr uc I \\;,tch ira I'rcorn irr rl

Chief Olficer - Finance & l;.conorlic Planlrirrc [)arr iel Ngrrrn i rcorn irrg 
-__.]

F..nrd Adnrinistralor/ CECM ljirrarrce & Irconoinic
Plar.:r iirg

(iorrrrly Attorncy - Conrlitlce Menrbcr Alexander' \4rrclrcrn i l;xlstirrg

Orilgoi,r.-

Orrtgoirrg

Orrtqo in q

Ir

Fu n<i Arl rrr i rr ist ralor/ (l l'.C M Iinartce & [;,cortont ic MrrrLrrrgi Ndai
I) l:r rt n irt

Cha irrrrarr of thc I;urrd Kararr.iir N.jora

Chief Ol'ficer - Finartcc & Ecorrotrtic Plarrtring ParrlNicrrga

J

o

7

Statrrs
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l(oitrit rrgc W;rht-rnrc

('lra ir ol' tht l'urrtl,\tlrrr irr istr.u tiori Currr rrrit tcc

l .rriliillil Qrurrty Errrcrgencl, Iiurrrl
..rnnu l l{cllol't ittttl liitturtciitl Stittcttreuts lbr tlrc yr:lr crrtlcrl .lurrc 3(},202J

-lAutlitors I

I'l ht: .\utlitof Ccrturll is r'esportsiblc lbr thc strtrrtuly uuclit ol the lruncl in accor.cluncc with Article
ll9 r-l'tlrc Qonstittrtion ol'Kcrr.va arrcl the lrtrblic Auclit Act 20 15.

I

l) . ( )rtier' 1,f thc l:Lrrrri,\,.lrrrirristrrr( irrn ('trrrrr ittcc

@tur



Laikipil Cott tt tv litncrgcncv I;rtntl
Arrrrtral Il c1 'rort u n<l Fi rru trciu I Sllt tcrllctlls for' I hc v c:r r crr rlcrl ,l tr rr c J0. I02-l

r 2. St :l I cnr cn t of lil:t tta gcrtt ctr t's llcsporr si hi lit !cs

:lcctiurr l(r'l ol'tlrc I)utrlic lrirrancc lVlanagerncrtt Act,20 I2 rcquircs that. at tlrc end o{'caclt Ilrrantrial

year., the Administrator ola County Public Furrd estahlished by I'FM (l,.aikipia Cotrnty l}rlcrgcrlcy
-Frrnd) 

Regulations 2020 shall prepale trnancial statcnlents lor tlre [rtrnd irr accorclltrcc rvillt tlrc

stanclards and fornrats prescribed by tlrc I'trtrlic Scctor n cc()ttrrtirrg Starrdalds Iloarcl.

'Ihc Aclrpipistr.al6r.rrl'llrc ('orrrrt1, I'rrhlic [rrrntl is lcspi'rrsihlc hrl tltc 1'rrcllalltlitltl atrrl Ircsclltalii(,ll ol'

tlrc I:rnrcl's llnarrcial statcnrcltts, rvlriclr givc a tl'trc art(l lhir vicrv tll'lltc slalc rrl'lll'llils ot'(hc [;Lirrtl lirr'

arrcl as at tlrc crrrl of'tlic Ilrr;rpcial ycal crtdccl ott .lr.ttte 30. 2-023. 'l his rcsportsibility irrclrrdcs: (i)

ltaintairrirrg a(lc(luatc financial ntanagcllent an'attEClrtct'tts itttrl crtstttirtg lhat thcsc cottlitrtre to llc

cflectivc tlrroughout tlrc reporling period; (ii) rnaintairr i:rg proi)cr accotrrrtirrg tccolds. rvhiclr clisclosc

with reasp6abl" u".,'ro"y at arry tirnc thc financinl positiorr o['t]rc I:rrrrcj: (iii) clesiglrirrg. irttlllcllcntirrg

ancl r,airrlailrilg irrtcrnal corrlr.ols r.clc'.,arrt to thlr ltlcpalatic'rr ln<l f air' prcscrtlrliort ol'thc llnarrcial

slittcn.lcr.lls. arr<l cnsrrrir t llrlrt tlrcr, :r|c liec llon, rrral,.:r'iltl tttisslitlctltcitl:. rr"llclltct (lttc lo cTltrt 0t'

ll.;rrrtl. (iv) sirli:.trriirrlilg Ilrc;tsscls ol'llrc I;rrrtrl: (r I st:lcctitlg atlrt illtllliirt'.1 illlprnllt'ialc accotllllillg

p6licics: aprl (r,i) lritl<ipt;rcc6rrrililg cslirlr:rtcs Iltat atc tcasotrlhlc itl lltc citctltltslittlccs.

'l'lrc r\clnrirrisl|ltor' <tl' thc (ltrtrrrl), I'trbliC i;trnd rcccnls |cs1;orrsi[rilitl' lbr thc l"trrlcl's llrrarrcial

staterncltts, rvlrich havc lroctr prcpared usirtg ,l]rprol)t'iato accotrttting Policics sr.rplrortc(l i))'

:.casonal)le and l)t'u(lct1t.iu,:lgenrcnts and cstirtrai,,'s. irt cortlolrtrilr' rvitlr lntcrttatiorral I)trblic Scctor

Accourrtinq Starrdarcls (ll)SAS), ancl in tirc rtrr,urcr reqrrirccl hy tlrc PIM Act.20 l2 arrd I'}[rVl

il,aikil''ra CotttrtV l:'rner:crtcy nt""11 llcr:ulations 20L(j l'lrc Adrr1irlislr'aloI ol'thc Irtrrltl is ol'lirc
r-.'i-li1i,r1 lltar tlrr.. i;rrrrcl's llrrarrcial statcnrenls givc a trrre artrl lirir vi.:u' ol'thc slillc ol' l:trttd's

tr-lr.tsactions clrrrirrg tlrc llrrarrcial ),car cn(lc(t .ltrrrc 30. 2023. arrd ol'tllc l;trtrcl's ilrrancial Positioll .ls

at that rlatc. 'l'lrc Acirninistrator I'ut'thcr corrfirrtt the cortt 1t lctcrtcss ol'tllc accotllrtillc rcctrlds

ntairrtainecl Ibr thc l:urrcl, rvlrich lrave lreerr relied ulrott itt tlte 1tt'cpalatiorl ol'tho F-trrlcl's {lrrancial

statetnents as well as thc adequacy of the systerns of irrtcrtral fittarrcial cotttrol.

Notlrirrg has corrrc to the attctrtion ol'llrc Adrlirristrator to inclicatc that thc ["rrrrrl rvill llot lcr']laill a

eoipg corrccrrr f'or at lcasl lhc ncxt lrvclvc rnottllts ft'rrtt Iltc tiltc rll'(lris slalclllcllt.

ADPror':rl of tltc fittartciirl sllttcttrcttts 
_p

'I hc I:trnrl .s llrtattci;rl stalcrt'tcltls \\'ct'c illll)l'ovc(l lry tlrc I}r:trcl ott .-,.Q.\hl-
sigrrctl on its fr r lr

102.1 irncl

s :lnlu(.

Adnrinistrator of thc Laikipia Cotrntv Iitttcrgctro'

XXV

lju rt tl



o a

O
Teleph{ne: +254-(zo) 3pt4ooo
r-mail: ifrf o@oagkenyf .go.ke
websit{: www.oagker}a.go.ke

REPUDLIC OF KENYA

OFFICE OF THE AUDITO}GIffi RAt

E nhanc i ng A ccoun tabi I i ty

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo8+ooloo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON LAIKIPIA COUNTY EMERGENCY FUND
FOR THE YEAR ENDED 30 JUNE, 2023

PREATVIBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are faidy presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodlfied opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governanoe systems are properly designed and were working effectively in the financial
year under review.

Report of the ,luditor-General on Laikipia County Emergency Fund for the year ended 30 June, 202 3

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Laikipia County Emergency
Fund set out on pages 1 to 37, which comprise the statement of financial position as at
30 June, 2023, and the statement of financial performance, statement of changes in net



assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Laikipia County Emergency Fund as at 30 June, 2023 , and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Accrual Basis) and comply with the Public Finance
ManagementAct,2Ol2 and the Public Finance Management (Laikipia County Emergency
Fund) Regulations, 2020.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Laikipia County Emergency Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have ootained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those mafters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

Unapproved Emergency Payments

The statement of financial performance as disclosed in Note 7 to the financial statements
reflects use of goods and services amounting to Kshs.24,284,456 being payments for
emergencies. However, the payments were not supported by any approval from the
County Assembly contrary to Section 114. ('l) of the Public Finance Management
Act, 2012 which requires the County Executive Committee Member for Finance to seek
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approval of the county assembly within two months after payments are made from the
Emergency Fund.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls)2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk Management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal control as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report of the Auditor-General on Laikipia County Energency Fund for the year ended 30 June, 2023
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also respcnsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Aud itor-General's Responsibil ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the PublicAuditAct, 2015 and submit
the audit report in compliance with Article 229 (7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.
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a

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a

a

a

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

a

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.
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I also provide Management with a statement that I have complied with relevant ethical
requirements, regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP c , cBS
AUDITOR-GENERAL

Nairobi

'|.0 January,2024

D-\r
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C'o u rr t1, linrergcncr l,'rrrrtl
e ort iur(l !'irrarrcill Sta(enrcrrts lbr thc 1'eerr crrtlc<l .lune 30r 2023

19. Not to the li'irrlrrciul Stute rncnts

I. (ie nc I lrrlirlrrrltir.rrr

Laik ipia t-rrrrrt1, llrncrgcncv Furtl is cstatriislrccl by and tlclivcs its authority and accountirbility

(Luikipiu Countl l')nrergerrcv l,'untl) ltcgulltions 2020. 'l'he entity is rvholly

the County (iovernnrcnt of'Laikipia ancl is domiciled in Kenya.'l'he entity's principal

co-r-rrdinatc, rcspon(l anrl llnancc linrergencics in l.aikipia Courtty.

2. Stirtc errt ol'ct-rrrrpli:urcc lrrtl basis ol' llreJrirratiorr

's llnancial stutclrlcrlts l-,lvc becrr prcpalcrl irr lccolrlarrcc rvitlr arrd corllply with

rrll l)ublic Scctor Accourrting Starrtlalcis (ll')SAS). 'l-he linancial stilternents arc

irr Kcnya shillirrgs, lvlrich is tlre Iirrrctiortal ancl lcpoltirrg cumcncy ol'the Fund. 'l'hcl)lcScllt

ilc c0 tln ( g policie s ltavc bccrt consistcntlv applicd to ltll tlte _r'cars l)rcsente(1. 
'llrc lirrartciul

stllIet1r(j ts lrar,e bcel rrrcl-lirreri ()r) tlle basis ol'lristrllicul e()st, Llrllcss stltc(l ollle r'\visc.'l ltc cash
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ilssesslllunl. ol'thc iulror.lnts, tirnirrg and unccrlainty ol'an Entity's

Iirttrr'c cirslt llorvs.

IPSAS 4l pror icles rrsers ol' linancial stilte rlicnts with nrore uselirl

inlirnrrirtirrn than ll)S,\S 29. br,:
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cash llows lnd the objcctive lbr rvhich the asset is held;

6

.ll fll'ctilt' r lale urr tl irn lllrctS tlrrrlitrtl



l,a ikipia (lounty Ilnrcrgcncl, I,'unrl
Annrral Rcport an<l Iiinnncirrl Statcmcnts for llrc ycnr cnrlcrl ,lrrnc 30,2023

IPSAS 42: Social

Bcncfits

Arricrrcirnents tn

Othr:r IPSAS

resulting fiorn IPSAS

4l. I--inancia|

InstIr lrcnts

. Applyirrg r sirrglc lolrvard-lookirrg cxltcctcd crcdit loss

rrro<lcl llral is::pplicahlc to all firrancial inslnltlcr'rts sulr.jcct lo

itttl'';ti1111a,',1 tcstirlgl arrd

. Applf irtg arr irnprovcrl hcdgc accourrting rrrodcl that

broaciens the ircdgirrg arrangenrcnts in scopc of'the guidarrcc.

'l'lrc rroilcl dc,.c!ops a .strong lirrk l',ctu,ccrr arr F.ntitv's risk

rlranirgclucnt strategies arrd tlro accourrtirrg trcatnrcnt li)r

instrurncrrts held as part ofthe risk nranagenrcnt siiatcg),.

Applicablc: l't,Ianua r'.r' 2023

The olr.jcctivc ol'this Standarcl is to inrplovc the rolcvancc, fiitlrii'l

Icllrcscn ta I iverrcss arrcl cornparalrility ol' tlrc inlorrnation tlrat ?l

11'llorlirrg Itrrtilr' providcs irt its llrrarrcial slat(]ntclrls about sircral

bcncll(s. rc irrlorrnatiorr Pr<rvicic.rl sltoLrlcl hclp Lrsols of thc llnanoial

statcnrc|rts and gencra l-p rrrposc liuarrcial rcgrorts assess:

(a) Thc rratr:rc of such social bcnollts provirlcd by thc l:rrtity;

(h)'l'hc kcy ['calrrrcs ollrrc opcralion oltlrosc social bcncllt sclrcrncs:

arrrl

(c) I'ltc irlpacr ol such social l',cncllls provirlcd orr thc Ilrrtill,'s

fl narrr: ia l perlorrrtartcc. fi rrarrcia l Ilociti ot'l anil caslr fl orvs.

Applicablc: l'r .Ianrrara 2023

a) Arnendrttctrts to I[)SAS 5, to update the guidance relatcd to

the conrporrents of borrowirrg costs \vhich wcrc inntivertcrrtly

ornrtlcrl rvhcn IPS,\S 4l rvas issued.

b) Artrcrrdnrerrts to IPSAS 30. rcgarding illustrative exarnplos orr

hedging and credit risk which wclc irradvertentl\/ onritted

whcn IPSAS 4l rvas issrrcrl.

c) .,\rncrrdrncrrts to ll)SAS .10. to u;rdate tlrc guidancc lbr
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lorrgcl tlclinccl in ll)SAS.

. lI'SAS 29: liinarrciirl instrulllcuts: ltccogrrition lnd

Mcasu rcrrrcrr t

Starttlard rro longcr incluclcd in the 202 I ll'}SAS handbook as it is now

supclseclecl by ll']SAS 4l which is applicable lionr I'r january 2023.

S

trttl urtr,:tttlt'tl .sltrtrtltrn/.y trttt! itttc rprc I ul ion.y itt i.s.yttc bttt rtot ),at allcc'tit,c irr tltt'tctrr
JU ,lrrttr: 202.i

Applit'ublc l't Jurtuor.y 202 5

'l lrc standar(l scts out thc princil)lcs lor the recognition,

n)casurct)retrt, l)rescrltation, and clisclosrr|e ol'lcascs.'l hc ob.jcctrve is

t() cnsLlrc tllat lcssccs iln(l le s:iors plovitlc re lcvlnl irrlilr'rrrutrcrn in a

nlunner that taitlrlirll;- rcl)rcsents tll()sc transilctiorrs.'l lris irrlbrrrllrtiorr

givcs a basis lirl rrsers ol'llnarrcial stiltcl)'lcnts to asscss the cl'l'ect that

lclscs lravc on thc llnancial position, flnancial perlbrmance and

ci.lsh llorvs o l'arr E tity.

'l'hc ne w stanrlarrl rcquircs crrtitics to rcurrgnise, nrci.lsr.rrc arrr.l ll cse nt

irrlUrtrration on right ol'usc lrssr:ts r.urti le asc liabilitics.

tlltplic'uhla I't Jotruur.l: 202 5

'l'ltc S lairclrrlti lr:c1u ires,

aulc

S

Stlililai;d rl:rtc a ilttpuct

Sllurlartl tlrt tc ltrr rur llact:

I t,sn s 43
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l-likilr
i\nrtttit

Couutt' l)nrer'geuct, liurrtl
cllort :rrrtl l'irrarrcilll !lt:rterrre t:t l,rr thc vcirr cttti.'rl ,J ur;c 30, 2023

3. Sigr licrt rr t Accou nting l'ulicics

:t) l{e rruc re co;3rr itiort

i. lle v tt uc lrotn rron-r: xch:ulgc tr'rursxctions

l'ra rr s ['rorrt other qovclnrnerrt cn titics

Ii cvgr u s tiorn norr-cxclrangc transactions with othcr govctnlrr:nt cntitics alc nrcasurccl at l'irir'
virlue a lccognized urt obtaiuing corrtr()l ol'lhc a:jsct (caslr, gootls, scrviccs artcl pr'opcltr,) rl

thc trarr t'cl is Iies liorrr cort<litiorts ancl it is pr'obablc that tlrc currrrurrric bcnclits or sclvicc
rclittctl tu thc assct lvill llorv to tllc clrtitv arrd earr bc nrelsul'cLl rclilblv.potcntri

ii. lto' tt ttc lrottt cxclrurrgc trilnsrtctiolls

Irttcres lnconle

l n tc l'cst ltcotttc is uectLrcrl Lrsing tlru ullbctive yicltl rrrctlrotl. l'lrc cllL'ctivc yicirl rliscounts
litttrre citslt rcccrpts thlough tltc expe ct.cd lilr"' ol tlre llnlrrciui assct to tlrilt ussut's nct

illnor.rlt. 'l'lte ructltod applics tl)rs .r icltl to tlre pIilci1;al r)utstun(li,rg to rlctcnuillL.
Illte|L'st cr-rrtrc cach pc riocl

l) iv itlc r

cst r l at

cir |r') in

'l lrc crrt

clisc lt,sc
uslng il

ls

Dividcn
righr to

s or sinrilar clistlibutions lnust bc rccognized rvhen thc sharcholder's or the Entity's
ceivc pa)'mcnts is cstab lis hccl

Iterrt:ll ICOlIlt

l{e ntai
straight

cortte ulisirrg lionr clpclating lcascs ort irrvcstrtrertt l)r'opcrties is accountecl l'or on a

inc basis ovcr ths lcasc Lelnrs urrrl incluclctl irr lcvsrruc

b) llud cl ittlbrttr:rtiorr

I lte rrri irral bLrrlgct lbr [Y 2023 r.vas a1;lrrovcrl by the Courrty Asserrrbly ,tn 29lrJbl2022
S Lr [rsc,-l ttt rcvisiorrs or rrtltlitional irppropliations rrclc rrrltlc to tllc ll)l)ro\,ctl bLr,.igct rn

acct.;rdar

ap1;r'opri

e rvitlr spce ilic itpplovals lit.rrtt thc allpltrpriatc lutlrorities. 'lhc acl.litiottrl

al)proVi.r

ti,;rts ulc acldcd to thc originul butlgct by tlrc cntit_v uporr luccivirrg tlrc lcspcr:tivr:
in or'tlcr trr conclrtclc tltc linll butlgct.

1,'s bLrclgct is plcpulcd on a rirllr'r'cnt birsrs to tltc actual incorne and explrrcliturc
in the Ilnanc iul statcrncnts. 'l'lre llrrancial stlte rn0nts irrc plcparecl on acclual basis

assillcatiorr busctl ort the nntLlre ol'cxpenscs in thc stltcrrrcrrt ol'linarrcirrl perlilrnrirncc,

basis as

con'r llillil
bLrdgct a

u lrc rcas lrc bLrtlg,:t is ple pur'crl on a caslt basis.'l lrc anl()unts in tlrc llrrlne iul stilLcnrcrrLs \\'cte
rccast I lu tlte ilccr.ral basis ttr the caslt basis arrd rcclassillctl b), I)r'cscntirtion to bc on thc slrrrc

hc irl;plolccl budget. A coml;arison ol burlgut ancl actLral urnoullts. prcp rcrl on a

lc basis t() thc apl)rove ti bLrclgct, is thcn presurrtcrl in thc stiltcn'lcnt ot'cornltarison of
cl uctrra l anror.u1ls,

t0



l,tikiltia (lorr nlv I')rncrgcno, Frr nrl
r\nnual Ilcport anrl Firrrnciitl Stirlcnrcrtts frir lhc lcrr cnrlctl ,lttntr J0. 202J

Srr rn nra n, of Sigrr ifi ca nl Accou n ling Policics (Corrtin rrcrl)

In additiorr to thc Basis di{lcrerrcc, adlustrnerrts to anrounts irr thc llnarrcial statcr'rlcnts alc also

rrrade fbr diflerences in the 1'ornrats and classificatiorr sclrenrcs adoplccl lor tlte prescrttation ol'
the Ilnancial statenrclrts an(i thc approvcrl [rrrdgcl.

n slalcrnenl to lccorrcilc llrc aclrral ar)rotr,lls on a corrparaltlc basis inclrrrlctl irr the statcr']tcnt ol'
cornpirlisorr ol'hrrrlgct ancl aclrral anr()unls arril lhc aclrrals ils l)cr llrc slirtcr)rcnt ol'lltrancrrrl
pcrlirrlrlrrrcc has hccrt Prcscnlc<l rrrrrlcl scct orr l8 oi'llrcsc llrrancial slrlcr'ncnts,

c) I)ropcrty, plant and cqrripmcnt

All property, plarrt and equipnrcnt arc stated al cost lcss accrrrtrulatcd dcprcciatiorr arrrl

inrpairnrcnt losscs. Cost irrcludcs cxpcrrditule tlral is rlircctly attributablc lo tltc acqttisitiorr r''i

tlrc itcrns. Whcn significanl palts ol plopcrtl,. planl and cquipnrcrrt arc lcqtrilcd to bc rcplatcrl
al inlervals. lhe cntity lecognizcs srrch parls as irrtliviciual essets \\,itlr spccilic usclirl livcs a,ril

dcprccialcs thcru accorclirrcll,. Likcrvisc. whc,r a rna.iol irrspcctiorr is pcrlortrcd. its cost is

rccognizcd in tlrc carryirrg anrount of the plarrt .rnd equil;rncnt as a tcplacerlletrt if thc

recognition criteria arc satisficd. All other rcpair and rnainterrancc costs arc recogtlizcd in

surplus or deficit as incurred. Where an assct is accluirccl in a rrorr-exchangc transaction lor nil
or nonrinal consideration the assct is irritially rneasrrre(l al its lair valr.re.

(l) Intungiblc Asscls

Irrtangiblc asscts acqtrircrl scpalilcl)' arc irritiallv rccogrrizcri at cost. I hc cost oI irrtangihlc
asscls acqrrilccj irr a rror',-cxclrangc llarrsactiorr is tlrcir lair valLrc at lhc datc of thc exchangc.
Follolving irritial |ccoglrition, irrtangitrle assets a|c car|icci at cost lcss an)/ accunlllated
anrortizatiorr alld accunlulated irrrpair|ncrrt losscs, lnternalll/ gcncratcd intatrgible assets,

exclucling capitalized dcvelol'lrrcnt cosls. are :r^l cal)ilaiizc(l and cxpcrrditurc is rcflccled in

surplus':r deficit !n tlrc ltcriod in rvhiclr tlle expcn(lilr;:c is irrcurred.

'l lr'c rrsclirl lil-c of'thc irrtarrgiblc asscls is asscssc<l as cithcr lrrritc ol in<lcllnitc.

Investnlent properties are rneasured initially at cost, including trarrsaction costs. Thc cam)'lr:;

anlotlnt includcs the replacenrent cost of cornl:onents ol an cxisting irrvcstrncnt lrropcrtv at llte

tirne that cost is incuned ilthe recognition critenir arc rnet and excludes the costs of day-to-

day nraintcrrancc of arr invcstrncrrt propcrty. No lnveslnrcrtt llropcrt)'wns acqLri[ed throtrglr any

rrorr-excharrgc transactiorr to lrc rrrcasrrlcd at its lair valuc at tlre datc of acquisition. ll]vcstrncnI

propcltics aIc clcrccogrrizcd citlrcl rvlrcrr tlrel' havc bccrr riisPoseri ol'or whcn tirc investtner)t

propcrty is :rcnnarrcrrtly rvitlrdlarvrr fi'orn trse and no iirtrrlc ccor:rrttis lrcnctlt or scrvicc

potential is expected fi'onr its disposal. l-he diflcrcrrcc bctwecn thc nct cirsposal procccds and

thc carrying anlount of the assct is rccogrrizcd irr tlrc sur'plus or deflcit irr thc pcriod of'dc-
recognition.

il

c) I rr ycsl rn crr t I)rol)crlY
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Anrtrr:r
Cortrttt, I,)r rt t'r'ge rr ct, liu rrtl
cl)ort iur(l l'inurrciirl Slltsrncrrts l'.rr thc ycur errrlctl .lune 30, 2023

Su trr rtu rrl Signilicurrl r\ccuLtrrtittg l'olicies (Ourrlirruetl)

itt:ttrciirl irrst ru rrrcrr ts

I atklrcsscs thc classillcation, nreasLlrcrlrcrrt anil cle- rccogrr il ion ol'linancial assets and

liabilitics, irttrotluccs nc,"v rtrlcs l'or hedgc accounting und a new inrpairnrcnt nrodel

cial asscts. 'lhu entity rlor:s rtol. huvc any heclgc rclationships ancl thcrclbrc thc ncrv

,r,classillcs its linancirrl rrsscts us sut)\cquontly nreasrrrerl lt ilnrortisc(l uost, lair villuc
nct :rsscts/ ccprity or Iirir value tlrr'oLrgh sur'1;lus arrcl tle llcit o11 the birsis ol'botlr the

llltrger)rcnt nrotlcl lbl linartcill usscts urrcl tlre contractual cash llow charactelistics of
cial asset. A llnurrcial assct is n)casLn'ccl at aurortiz.ed cost whcn the linancial asset is

in a rnanirgerncnt rr.rocicl rvhosc ob.iective is to holrl Ilrrarrcial assets irr orclcr to collect

al c;.rslt llorvs anrl tltc contr'actual tcnns ()l tlrc Iinarrciul lsset givc lise ort speciliccl

caslt llorvs tl)lt arc solcly llar,rrrcrrts ol' plirrcil.rirl un(l intercst on the principul

ing. A lirtancial assct is rrcasLrlcrl ilt lirir villuc tlrrouglr nct ilsscts/ cqLrity il it is hcld

c rniulxgcnlcr)t rnorle I rr'lrosc olrjec(ivc is aclricvcrl by both collectirrg cor]tractual

s atrcl scllirtg Iirrartcill asscts arrci tlrc corrtractual tclrtrs ol'tlrc llnarrciul a,:sct give:ise
on spcc tled clatcs to cash llows that lle solely puylnents of principal and interest on the

alnount trLrtstlrtcling. A llr,ancial asset shall be rlctrsLrrucl lrt Iitil valuc throug;r sulpiuspfl llc t ll
,rr clc llc rurrless it is rrrcasured at alrortizc(l c,rst or lirir vulLre thloLrglt net assr:ts/ crprity unless

hirs urirclc ilrcvocaLrlc clcction at irritiui lec.rgrrrtit-rrr I'or oallicular invcstrnenLs in ctluity
tnstr.ln] t) 1.5

Su bserl cnt llr cil s u t'c,ncn t

[]ascd tlre business rnoclcl ancl the cash llow c haractcrist ic s. tlrc entity classifics its linancial

o ilrxortize(l cost oI liriI vuluc catcgorics tbr linanciirl instrUrncnts. iVlovcurents in tirir'
presentc(l irr citlrcr sLrr'plrrs ol de Ilcit or tlrr'ouglr rrct irsscts/ cquity srrbject to ccltilin

asscts I

valuc ar

critcr'ia clng nrut

lreclge counting Iulcs lravc rr0 irrrl; ct 0rr the Corrrpurr_v's llnancial statcr)rcnts. A lirrancial
lnstruln nt is ilri_v col:tnlct that gives risc to l llnarrcial assct ot'onc clrtity and ir l-:larrt'i'rl lia'r,!lit)'

or c(lult instrurncrrt ol anothcl cntil,,' At initial rccognition, thc cntity lncasures.r tinanciar

ASSCI OT llnarrcial liability at its lirir vlluc prlus ol nlillus, in thc case o['a tinanciai asset or
liability not at lilir valrrc through surplus ('r clctlcit, transirction costs that are directly

attrrbLlt le t<-r thc accluisitiorr or issue ol'tlrc linancial asset or llnancial liability

liirurnc I irssets

Classil rlti{)n ol liturrrciirl ltsscts

II'SAS
irrilllcl
lirr ll rrl

llnanc i

-l'he 
crrt

th lough

enrity's
thc tlna

lrcld u'i

cur)ttau

uates t

oUtstiut

rv ith irr

cash ll o

alr c|ltrl

t2



La il<ipiu (lourr{.1, llnrcrgcrro, I;rrnrl
r\nnrrirl llcporl :rnrl l"ilrarrcilrlStirlt:rncnts lor thc vcar cnrlcrl ,lrrnc 30, 2021

Srr rrr rrr :r r.r' o f Si gn i lic:t rr l,\ccorr n l i n g l'olicics ((.orr (irt rr erl )

Amortizcd cost

Finarrcial assets that. are hcld lor ccllcclion of corltrrctual cash flows where those cash flo\\,s

represent solely paynlcnts of prirrcipal and intcrest. and tlrat arc not dcsisnatcd at lair valr.re

through srrplus or dcficit. are nrcastrreci al arrrorlizcri cost. A gairr or !oss orr art irtstruntctrt tltat

is subscqrrerrtly rrrcasrrlcd al anlorlizcd cost and is rrol parl of a hcdgirrr rclationshill is

rccognizcd iu prolit or loss w,lrcrr tlrc assct is de-r'ccogrr izcrl ol irnpaircd. lrrtcrcst irtcotrc fi'ortt

thcsc tlrrancial assets is includcd in finance incornc trsirrg thc effectivc interest rate nrethod.

Fair valuc through nct assets/ equitl,

Financial asscts that arc lrcld lor collc'ction ()f corltractual caslr Ilorvs artrl for scllirrg thc

flnarrc:lr! asscls. s,lrclc thc ass.ts' caslr llous :^lircscr)[ solcll, Pai'rrrorrts of' princilral arrci

inlcrcst, ,;1'g 111" 11.ir,c,l at l;rir valr,.' ti,rotrglt rrct asscts/ cquit),. Movcnrcttts itt tlrc carlyirrg

lnrounl ar! iirK;n llrrorrglr ncl asscls. cxccpt lor thc lcr:ogrritiorr ol'irnpailrlcnt gains ol losscs.

ilrtcrcst lcvcnuc and loreigrr cxcharrgc gains ancl losscs u,lrich arc lccogrrizcd irt surplrrs/dclicrt.

Interest incorne fi'onr tlrcsc financial asscts is irrclrrdcd irr llnarrcc irrconrc using tlre cl^lcclivc

interest rate nrcthod.

Fair valuc llrlorrgh surplrrs or rlcficit

Irinancial asscls lltat do rrol lnccl thc clilclia lb, ar;rrrrtizccl cost or llril valrrc tlrloLrglr ncrt a:'sclsi

cqrritv a.rc rncasrrlcri at fair valrrc thlorrgh surlllus or dcficit. A brrsrrrcss rlotlcl ivhcle tltc e ntity

nrarlagcs llnarrcial asscts with tlrc ob.lective of lcalizirrg clslr llorvs llrroLrglr solcll, thc salc of
the assets would result iir a lair valuc through surplus or dcficit rnodcl.

Tradc and othcr receiva blcs

l'radc and othcr rcccivablcs arc rccognizcrl at [air valtrcs lcss allowanccs lol anl,uncollectiblc
anlor,rnts. Traclc artd othcr rcr;civatrlcs alc asscsscd lor inrnailrrcnt on a cor'rtinr.ri;rg basis. An

cstinrato is rrrarlc of'dorr5tlirl rcccivablcs trascd orr a revicrv of illl outstanding anrourtts at tlre

year end,

Inrpairrnent

ihc cntit), .r.sscises, on a forwar'(l-lcokirrg lrasrs, tlrc cxircctcrl crcclit li;ss ('ilCI-') associatcd

with its finarrcial asscts carric(l at arrroltizcd cost ln(! liril value throLrglt nct asscts/'c,iuit),.'fhc

cntitl,rccognizcs a loss allorvarrcc lirl srrch losscs ll caclr lcportirrg datc. Clritical csti:riltcs anr.l

sigrrificarrt.jrr<lgrrrcrrts rrrarlc hy nriura!cnlcnt irr rictcrrlirrirrg lhc cxl)ccted clcrlil loss (l.,.CL) ,r c

scl ottl irt 11111p.\:/.4..
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La iliip ia Corrn(\, I)rncrgcrrcl,Frrrrrl
Annual llcport irnrl I,-irurnr:iirl Statcnrcnts for the ycar cn(lc(l ,llrnc J0,202J

S t t tt r t tr t r.l, o.[,S i t tr i fi c a r t l,4 cc o u t t l i t t g P o t i c i cs iCo n l i n r t a, i )

.i) Lion tingcnt li:r hilitics

'l'lrc Ilrrtity docs not rccogr'tize a corrlirrgcnt liatrility hrrl <liscloscs rlctails ol'any cotttinqcncics
irr tlrc notcs to lhc llnancir)l slatcr)rcr'rls. unlcss llrc pr.rssibility oI arr outllow ol'rcsottrccs
crlho<lvirrg cconornic bcrrcllts or scrr,icc potcnlial is rcrrotc.

Corr tingcrr t itsscls

'l hc l,,ntit5, does not rccognizc a contirrgcnt assct, [)rrl discloscs dctails of'a possible asscl ri'hosc

existcncc is contingctrt orr lhc occrrrrencc ol 11o 11-occ r.r'l'e n cc o['orrc ol r']'rorc uncL'rtairt lirttrrc
evcnts not u,lrolly within tlrc corrtrol ol tlrc Iintity in llrc: nolcs lo tltc llrtattcizrl st:llcttlcnls.
Corrtingcrrt asscts arc asscsscrl corrlinrally r:) cnsrrrc llrat dcvcloltrttellls atc a;tPropIiatcly
rcllcctcrl irr lhc flrrarrcial slatcnlcr'rts. Il' it has bcconrc virttrally cctlain tltat att ittflorv o{'

ccononric lrcrrclils ol st-r'vicc potcntiel rvill alisc arrd tlrc assot's valrrc c.r:r bc trc;rsttterl rciiablv.
rlrc assct anc thc lclatcd rcvcnuc arc rccognrzcil irr tlrc llr',:rncial statcnrcnls ol- tltc ltct'iotl irt

rvlr iclr tlrc clr.urgc occuls.

k) Naturc rntl prrlposc of rcscrvcs

Tlrc [:rntity clcates artd ,rtairrtains rcscr\/cs irt [cltt.ts of'spccilic rcqttitc'ttctrls

l) (iirangcs in lccountirrg policics an<l cstinratcs

Thc F,ntity recognizcs thc cflccts of cllanges irr accountirrg policy lctrospcctivcli'. -fhe 
cl-l'ccts

of clrangcs in accourrling policy arc applicd prospcctivcly if rotrospcctive applicatiorr rs

inrpractical.

m) Employcc bcncfits - Rctircnrcnt hcncfit plans

Thc li.rrtity providcs rclircnrcnl hcrrcllls loI its cr;:nloyscs and tlircctors. I)cllrrcd contribrrliotr
plans arc [)()st -cn] ]) l.) yln crrt bcncllt plans rrrrclcl rvhiclr arr crrtitl'pa1,s llxcd corttributiorts irrto a
scl)ar.rtc cntitv (a hrrr<l) arrtl rvill lrevc rro lcqal or constnrclivc obligatiorr to pay ltrltltcr'
contrihulions if tlrc ltrnd docs rrot lroid strl'ficicnt assets to pal,all ernploycc hcrtc!its relalir')q lo
cruploylc scrvicc in tlrc cun'clrt and prior pcrit,cls.'['hc conrrillutions !o filrd obligatior:s f'or the

paynlcrrt of etircnrerrt ['rencfits are charged aga;rrst irrcorrrc irr thc ycar irr rvhich tltcl'[rccotttc
payal)le.

Dcfincd bcncfit plarrs arc post-errr p loyln crl t benellt p lans othcr tlrart dcfirrcd-oorrt, itrutiott ltlarts.
l'lrc dcfirrcd berrefit furr'is arr: ;rctuarially valucd lri-artrtually on the plc'.jcctc:d ttttit crcdit rr',ctlrod

trasis. I)cllcits idcrrtific,.l rrt: rccovcle(i thrrirgh IurlP surrr l)a),r'lr,rllLs ol irrc, eased litttrr,:

contributions on propor'tional l-rasis to all parti,:iltating crrrnlo'.,crs. Ihc corrtlibtrtiorts atici ltrtrrlr

sunl i')a\ rr.rcrrts rcduce lirc post-ernployrnent bcnclit oltligaliorr.
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o l'(j igrr cLr rlcnc.t' I rlurslrt:tiorrs

ons in lolcign currcncics aru irritiirlll'accountcd lbr at tlre rulirrg rate ol'exchungc on
of'thc transitction. 'l rlrl,: crctlitors or dcbtors rlcrrorrrirrat.utl irr lirrcigrr currcne v iuc
:lt ths stiltcn)errt ol'llrrarrcial position rcporting tlatc b,r, lpplyirrg thc cxcharrge rirtu ort
l:xchangc tlillcrcnccs alisirtg lie'nr tl)e scttlcr)rcnt ol'crcditors, or li()r'n tlrc lcpolting
rs lt ri.ltcs rlil'lere nt lionr thr-rsc at rvhich tlrcy *'cle initiall,v lccolcjed tiLrlirrg tlrc pcliod,
ni;:ecl as inctlnrc or expcnscs irr tlre pcrioci irr which they urisc

rr()*'ing cos ts

g costs alc clpitalizcd against qualilying assets irs pilrt of propcrty, plant and
t. Suclr [rollowing costs arc capitalized ovcr tllc 1;eriocl clLrrirrg rvhiclr thc .r:sct is bc::rg
ot cotlstructc(l unci borrori'illgs hilvc bs!:l ir;cuIIs(1. Capitatizlrtron cc.rscs rvhcI
ion ol'thc assct is cornplctc. l:LrrtIcl bolrolvirrg costs ar'c cllrrgccl tu tllc stilt,lncnt ol
pert'o n ncc.

littcrl pir rties

ty regaris u lc'lutccl pilrty xs i.r pcrson or an cntity \vitlr
llv rlr joirrtly, or to cxcrcise signiticant inllucrrcc uvcr
ol'kc.r' rrtanirgcnrenl illc rcgaruleu aS rclittc(l pilrtics ilnd
scr) i0 r tni.lnitltct s.

rrsll:ur(l c:rsh et1u ivtr lcrr ts

crsll cqr.rivalsnts cornplisc cash on lranrl arrd cash at bilnk, short-tcnn cleposits on call
1, liquid invcstnrcrrts rvith an original Inuturity ol thrcc lnonths or lcss, which are
nvertiblc to knorvn rnrounts ol cash and arc subjoct to insignilicarrt lisk ol'clrungcs
[]ank accoLrnt balanccs irrclucle alnounts hcld at tlrc Ccrrtr'al lJank ol Kcrrva urrcl at
tnrrtcrciitl lrartks at thc crtcl ol'thc lirtattcial year'. lrul thc pLrrposcs ol'tlrcsc linarrcial
. cuslr itrtcl c Sll c([rivillL'ttts ltlso irtcluclc short tcfllr cash irllprcsts anrl arlv rrccS to

lrublic ol)iccls artci/ol irtstitrrtions rvhich lvcrc not sulrcndcrccl or accoun[ed lbr itt
l'the linunc ilrl ycar

o rn l)ll r tive lig u res

ccssary coIl[)al'iltivc ligu|es l't-rr' thc prcviorts ljrr ne rll ye r hlrvc bcerr urrrcrrtlctl ()t

rc(l to conlbnu to tllc lc(luircd changcs irr llrcsr-'u tirt ion

thc ability ttr cxelt corrtrol
tlrc l:ntit1,, ()r' viec vctsi.l.

g,.rr rt pr'isc tllc \litcct()ts. tllL.
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Arrrrrll Ilcport lnrl FirrancialSlutcnrcnts frtr tltc veitr cn(lc(l ,lunc 10, 2023

,S t t t rt nr a r.1' o./,5 i g rt i li c a n t / u:n t t n I i n g P o I i c i cs (() o n I i tr u erl )

5. Signifi carrt .j utlgnrcnts anrl sou rccs of estinrrrt iorr u nccrtain tl'

1'hc plepalation of the [:ntity's linancii,l stalclncr']ls irr corrl'olntily rvith II)S,\S rcquircs

tnaltagcntetrt to rnakc.jLrdgrnerrls, cstinralcs and assurnl)tions that af'lLcl tltc lcportcd arlrnunts
of rcvcrrucs, cxl)cnscs. asscts anri Iiabilitics. rnd the ciisclosurc of corrtirrgcrrt Iiabilitics. at tlrc

crr<l ol'tlrc rcpolting pcliod. l-lorvcvcr. rrrrr:crtai,'rt),al)out tlrcsc assunrptions an(l cstilratcs coul(l
lcsult in outcolr'rcs that rcquirc r rlatcrial ad.lusirrr,:rtt 1o thc carryin.c, ar'nor.lllt of'thc assct or'

IiahiIiti,.rl'fcctcrl ir, lirturc pcliods.

Statc all .ludgertrcn ts, cstinratcs and assurnptions ntarlc c.g.

a) Iistirnates an(l assumptions -
'I hc kc;, assunrptiorrs corrccrnirrg thc luture arrd otlrcr kcy sotrrccs of cstirnation uttcc'rtaittl), at

tlrc lcporting (iatc, that havc a sigrrilicant risk ol'carrsirrg a rnatcrialarl.iustrrrcrrt lo tlre carryillg
anrounls of asscls arrd liabilitics rvillrin thc rrcxt fi'rancial ),ear'. arc clcscribcd bolou'.'l'hc l-.rrti1r

basctl ils assulltlltiorls arrd cslirrretcs on paranlctcrs:rvailahlc rvlrcrr tlrc corrsolidated tlnarrcial

statctnents wcre prcyrared. I-lorvcvcr. cxisting circrrrrrstanccs an(l assulnPtions al)out lirtule
devcloprnents rrray changc due to rrrarket changcs or circr.:nrslanccs arising beyottcl llrc corttlol
of thc [:,ntity. Such changes are reflcctcrl irr tlrc assLrrrplior:s u'hcrr lhc1, 69.,,,'. ll']Sn S I .140,

h) IJscfrrl Iivcs nntl rcsirlrral valrrcs

'l'hc usclirl livcs arrd rcsiJrral valrrcs ol'asscls arc asscsscd rrsirrg lltc ftrllorvirrll irtdicators to

irrlbrrrr potcntial lirturc rrsc arrd valuc liorrr disposal:

F 'T'lrc condition of the assct bascd on the asscsslncnt olexl)cits crlplo5,ei by the l:rttit;,'

D 1he ;lature olthe asset, its sust:cptihilitl, and aciaptabilitv to changes in tcchnologr and

p!'occsses

F 'l'hc naturc olthc ploccsscs in rvhich the asset is deploycd

D Availability ol hrrrding to replacc thc asset

) Changes in the rnalket irr relation to the asset

c) Provisi ons

I'r'ovisions rr,crc laiscd anrl rrranagcnrcllt cictcnrinc(l an cstinratc bascrl ort tlrc rnfirltnatiort
availatrlc. Adrlitional disclosrrlc ol'tlrcse cstirr.atcs ol'provisions is irrcluclerl irr Nrtc 21.

[)rrrvisiorrs alc rrrcasurccl at tl]c rnalraqcnrent's best cstirlatt: ol'tltc cxpcrrditulc rcqttired to settlc
tlrc obligation at the rbportirrg datc and arc discor.rltc(l to present valuc rvlret'c the cflect is

nlaterial. Thc lund did not have arly provisiorrs irt lltc vcat.
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l,rikil t Cou tttv l,)ttrcrgcuc.r' liu rrtl
i\rr rr u l{ ort un(l l'irrurrcial Statcrrrcrrts lbr thc 1,eur errtletl .Junc iU,2023

(r. Nr-rt 'l'r.r 'l'lrc liinalciirl S tu tcrrrcn ts

l. l)u lic contributi<-rrrs anrl tlorurtions

crrt l''tr.rrtr [)e vc loprnctrt l)ri ljrcrs

r.lt ions lrroni'l hc I)L,blic

't' sli'rs li'orn ('ount\' (iovcnrrrrcnt

ts By Courrty On []ehlll'(il"t-he lintity

Unco itional I)cvclupnrcr)l gr'ants

le.\' to lhc trunsJc r.s .fitt ttr (()unlv govcrnnrcttl currrcd o.\ l)ar the la'irtutrciul Ycar bwlget'l hi.y rc'

i. I"irr ,l)cnxltics:rrrrl ot hcr lcv ics

lrrncs

-1. lnt st irr co rtr c

ncorrrc Frorrr Car Loarrs

ncolrrc I"rcrr lnvestnlcilts irr Ilrrarrcial

ncolne (),1 []irrrk l)cpos its

Do n:rl

( (,ntr

'l'otitI

24,284,524rs l;ronr CoLrnty Covt. -OpcratiorrsI'rart s

l)avttt

24,135.572

650.300

'l'otuI 2 4,284,52{ 24,'785,U12

l-lrtc l) vrrrcrrt l)e r rir lt ics

lntcrest lncorne tionr Mr.rrtguge Loans

hlterest

ln tcrcst
as se ts

ln teres t

'l'ot:rl I tcrcst I rrcu rrr c

l8

i'r'rrult___

i . 'r i:i,r

t:Y 2022,-2i2,3 tty ?.$?.1-21t27'

--

trt' 2022-202.r

tty 2072:2023

lf\'?022-202J

r.')' 2()2 I -21122

t\ L0zl-2022

l(shs ',ir'

FY 2{)2 t-2022
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Laikipia Coun(y Emcrgcncl, Frrrrrl
Annual Ilcport and FinancialStntcnrcnts for thc vcrrr crrrlcrl ,lunc J0. 202-l

Notcs to thc [rinnncial Stalcrrrcnls Corrtinucd

5. Ollrcr incomc

Ilarl dcbts rccovcrcri

M isccilancous I ncorrrc

Total Othcr lnconrc

6. [,) nr p!o1,cc i--os ls

TotaI

7. I isc of (loorls anrl Scr"r'iccs

ll epa i.s olruined Acccss roads

Ccrrsurrr,".blcs (Drought I-louschold sLrppl ics)

5.803,75 8 9,349,982

7.584,160

2.800,00t)

Thi,s relote,s lo cxpurrlilure incttred otr oltarrrtion,r o{llte.[rrtrrl.

Irrsurarrcc Iiccovcrics

Ittcotttc lrorr Salc ol.'l'crrclcr [)ocutitcnls

Salarics Arrd Wagcs

Sta f'f Irairring I:xpcnscs

Socia I Sccrrritl, Contribtrt iorr

SlrffCraluit)

Other (Spcify)

Dlought rnitigation (Water rclatcd c\pcnses) 7.999.901

[)ro11g111 rnitigation (AgricrrltLrrc lclatcd exltcrrscs) 2,896.63 5

Corrsrrrnablcs (Pcacckccpirrg hospital ity suppl ics)

Totx I 24,2t14.45(r

t9

24,33.1,'i72

F\ 2022-r02.1 I;Y l(,1l-2()22
I)t'sl t ip1iorr

I)cscrilttiori

FY.2(t7t-102?.

Ksh s

I

r2,r84.8e0 
I

I

l)cs.:l iption
l"\' 2022-202-l
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t:v 2(t22-2[23 ti\'2021-)022
Kshs. Kshs.
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ti. l)c c(iltion urrtl r\rrrurtizltiorr li r pcrrst:

Intan

9. l.'in ncc cos ls

Orr [Jarrk Ove rdralts

( )rt l-oarts Florn llarrks

l'otal

10. (ia /(lrrss) orr tlisllos:rl ol' rrsscts

ant ilnd Lquiprncnt

lc A sscts

I l. (il i / lloss) on liair Vrluc Invcstnlcnts

l'otill

12. ( rr lu rttl cash e tlrr ir':r le rr ts

l:rrr

I)r'opc i.lnt ar1(l ll(lu ipnrcntyl,
ble Asscts

'l'otuI

Irrtcr'e :

lntcre:

l)tr:pc

lrr vcst ellt
lra il v

lra il r thcr ll nunc ial asscts eeilsLlc -

IU

"il.693 7 I,625
J- l9 [rnslu,cncy Funrl Al]SA Accourrt

l:Lrrrcl LlllK AccoLrrrt

451 ,65 | 457,50t
Lcirslr rtntl cush crprir,:r lcn ls 529,344 529,,t26

(lo v
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l,a ikipia (lounly Enrcrgcncl, I,'unrl
Artnunl Ilcport antl I.'inancial Statcnrcnts for the vcar cnrlerl ,lunc 30'2023

[]rn cr' cnc Furrd CBK Accourrl
Crr rrcrr t nccolr n ts

t00045 r t8 t 71.693

Covid- I 9 [:,rrrcrgerrcy [:rrrrcl

ARSA Accourrt
457 .65 t

(Jr';rnrl totlr l 529,3'lJ

Notcs to tlre Financial Statcrncnts Continrrcrl

[)ctailc<l artalysis oIthc cash;n<l cash cquivalcrrts alc as lolloivs

I3. llcccivahlcs frorn cxchirngc Irnnsnctions

(lrr rrcrrt l{c,. c: ir,:r b lcs

[{cccivablcs ll'orn [)cl)atirlcllls
-l'olitl rcccir';r blcs front non-cxchu n gc transaclions

Non-(lrr rrcrrl Ilccc iva hlcs

l.on i i'r'nr Loarr Ilc nrcrrts Dtrr
'I o{,rl N,)n- Crrrrcnt llcccivablcs

Notcs lo lhc I;inancial Stalcrncnts (lontinucrl

A<lrlitiolral disclosurc on inlct'cst rcccivable

I n lclcst llcc cir':r h lc

Inlercst rcccivablc fi'onr current porliori of long-ts1;n
loans of prcviotrs ycars

Acclrrcd irrlclcst rcccivablc fronr of lon:j-tcnn loarrs of
l)Icvtous c?rs

Irttcrest recervatrle lronr culrcnt I)ortion of long-lclnj
loans issued irr thc cunent ycar
(.rr rrcn( loirn r cpa mcrr ts rlrr c

( Un 0r)l 'lollion o1' lorr -l(.;nr li'ans li'otn plcviot,. r,ears

lllcvi.)li:; <ls

Clrrrcnl ll()r'tion ol'l(,ng-lerrn loalls issric(l in the curTcnl
ycar

(l

l
52r,12

7l 6l,\
4.57 501

(6.1 r.s20)
--........--i

(6{ r.tl20)

(64 r .820)

LI

t'r' 2022-202J t.'Y l02l-2022

I)r'scriplirr;l
h\' ztt2l-?,072

--..1-

1

I To(al llcccivahlcs Fronr lixchangc-I ransactions 
i

l)cscriiition
F\ 2022-1()21

I(shs

Accrttcd. principal fror)r iong-lcr'rlrs krarrs [r'r'rrl
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14. t, ) lll ents
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I

i)repai

l ot:rI

15. l rn' torlcs

Corrsu

Spalc

\olcs t

16. l rrv

pa)'rnents (Spcc ify)

verrtorics (Sper:i I-v)

ventorics ltl'l'hc l,orvcr ol Cost i:r'il i\ut
lc V:rluc

thc liin rrciul St:rtcnrcnts Conlinuetl

tur crr ts irr l'irtlrrcill lsscts

l{c rtt

Irsrtlarrec

lilcctricity Costsl)rcllir i

Otl)cr
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Othcr I
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l,uiliillil (lou nt'r' linrcrgcrrct, Frrnrl
z\rrrrrrirl llcJlort :rnrl I;inrrrciul Slulclrrcnts for thc 1,clrr trrrlcrl ,lune 30. 202J

Prrrchasc of invcslnrcnts in thc ycar

Salc oI irrvcslrlcrrls rlrrrirrg lhe vear

At thc bceinning of tlrc vcar'

(iairr/(loss) in lair valrrc of irrvcstnrcnts tltrough surplirs or
deficit
At thc cnd of thc ycnr

Movcnrcnt of liq u itl, Invcstrncnts

c) Sharcholding in othcr cntitics
For irtt,t:,tlntcrtl,r iu cqrrillt tltarc li.rtcd oltova lirt dot'tt tltc cquit,, inw',,;lnrcttr,t tntrlcr llrc
fo I I rnr t tt t cfl I c u o r i c.t.'

irshsKs hs Kshs
Irrrtity A
Ilrltil), Il
lrntity C

?3

m tU:

!e )ro o l' shir lcr
cnt

c ltl Dirtrcl I n d lrcct I,lllect ivc Crrrrcnl llrior

ol Iintit l Irrc of
ll I'cs

sll;r rc t'

llit p:rilrucnt l lk rrva n.cc/ p rov isirl n
vty 2(t22.2023 tiY 2021-2,022

Ks hs

it'r';rlttc
s ir:t t'e:Iru t's

lluc of'
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La ikipia (lou nlv Irnrcrgcno'Iirrnrl
Annrrrl llcporl lnrl FirrurrciirlStatcnrcnts for thc 1'car crr<lcrl .lune 30,2023

Notcs To lhc Financial Slatcnrcnts ((-'on[inucrl)

I Il. Intnngiblc :rsscts

NI}V

19. InvcstrttcnI [) r't,pcrlv

airr/ loss ir': fair value if lair value is clcctcd

At cnrl of thc c:l t'

of 'l-lrc Yca rAt I} llu n

('o51

Additions

At Iln<l of 'l'hc Ycar

At llc irr n ing of -l'hc Ycl r

At I,lnrl rrf Thc Ycar

A rrr ortizat ir', n

Anrorlization Anrl Irnpairnrcnl

Inrpairnrent Loss
I

At lin<l of Thc Ycar

At hcginning of thc 1,car

Arlditions

[)isposaI <lrrling thc ycar'

I)c rlccialir'rrr

Irnl;airrnent

25

];\',.1022-2i21

lr.s hs I

-E--r

t'\'202t-2022

t-

t )r'scrip t ioh

l)c:c i iption
rY IrY 2(|21-2022



l-irikiyr Currrrtr l.nrr rgcrtcr I trtrtl
Anrrrra lle ort und Finirrrcill Stttcnrcnt.' llrr thc year en(lc(l Juu() 30,2023

Notcs 'Ilrc liirr:r rr ciul Stxtenlcnts (Corrtirrucrl)

20. 'r e lrntl othcr plr':rblcs lnrrrr cxclr:rrrgc tr'ilnslrctions

'l'ottl

.\gcirr

1lir1' b

2-3 i,ca

Ovcr 3

fotr,tl

21. l't o lslolts

Charrg

l:or M

./rt'l'[rc l,]nd ol 'l'he Yrur

l raclc

Rcliutr ble l)cposits

ratlc antl ()thcr l'ayirblcs

l.: x cnsc\Accru

Othcr avirtrle s

a rurlvs is ('l'rlrlc ittttl ot lre r
s)

Currcnt
F'Y

Conrparlrtivc
t'Y

'2, ol'thc
'l'otitl

%, ol'the
'l'otal

c veitr

llTs

c t0:tlror'c to tlr l)

I -2 ycu

( J ntlcr

z\t thc llegirrnirrg OI"l'he Ycar

Duc 'l o l)iscoLrrt r\rrr.l 'l irnc Valuc

lrrotrt N irn -Currcrtt l)tovisrorrs

c\
'l ransI

Llalurtc

Acltliti al Pro v is ions

I)ro l isi n Utilisud

lla lu rr c

26

FY 2022-2023

l(s t: i
fayables

li)' 2()2 l-2022.
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L:r iltiyr ia (lorrnlv l.ntcrgcrrcy I;rrrrrl
r\rtnttal Iit'llort nnd liinanciul Stiricrncnts for thc 1,orr cnrlcrl ,lrrnc 30, 202J

Notcs To'l'he I.inancial Statcments (Contin uc,l)

22. Ilo rrorv in gs

Ilrtlu,rr'e r\t llcginning of 'l'hc l'eriorl

Ilxtcrnai l3orr,rwings Durirrg lhc Ycar'

i)onrestic Borrowirr [)urirr the Year

Rcpaynrerrts Ol' Extcrna l Borrorvi n gs I)rr ri rr g t hc

Pcriod

Rcpayrncrrls Of I)orncstics llorro*,irrgs Drrrirrg tlrc
['crio<l

- rc lablc bclorv shorvs thc classillcatiorr o1-bollou,irAs inlo cxtenralrrrcl clorncstic lrorrou'ittgs

1,,rIcrnitI []o rrou'in gs

I)ollar [)crrorrr irra tcd Loarr I"r'orn 'X Olganizatiorr

Stcrling I'orrrrcl I)crrornirratcrl Loan I;rorn'Y
Or rt ization'

Euro Dcnonrinated Loan fi'onr Z Or n izatio:l'

Kcrr a Sltilling I oan Florrr KCll
a Si'iliiir Loarr lrorn Balclavs Barrk

Tlrc lablc belorv slrows thc classillcatiorr ol'brlrro'r inqs lrrnrl-ternt ilr'r(l crrrrcnl llrrrorvittgs

Totnl

i
-l

-l

Kcrrva Shillirrg Loan lkrrn Corrsolidatccl Bank

Bolrorvirrgs [;rorrr Othcr (lovcrrrrlcrrt Irrstitutiorrs
'I'otal Ilnlirnce irt Iinrl of 

-l'hc Ycar

Slrrrr'1 ['clnr I]olrou,ings (( r,r'r'cnt I)ortiort)

Lorrg Tclrn Rorrowings

27

I )t sl ri;t I irl ir .l

l_!ialancc r\l Irntl of Thc l!y.t _

i)esct'ipliirn

Dom^stic Borrorvings

--+-

! ),..sc r'li r t l, r rr

Ii.|'7.022-2il21 trY 2(r1l-20?2

-l

,i

t:Y 2tl2l-7022

.,.i..

tfY.t(t22-:,1)23 b"\' z\tzi-2027



l(shs l(shs Kslrs K,shs
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llcaiLlr

[. ncrn

( )rpha

I

C rrrrcn

Ntrrt- c

l ot:rl

l-uil<i
Aurtu

il (lountv Ilurcrgcrr c.r, liurrtl
l{e ort irrrd l:irrlrrcill Stltcnrcnts lbr the ycirr cutletl June 30, 2023

Notes o 'l he l,'irrirrrci:rl Stlte lrre nts (Continucrl)

23. It lrt.r'ee bcrr cl'it obliga t iorrs

l(shs
Ii cnc ll t

tot l

r rL'n l
obli

l otu I

24. So Illcrrclit l.iu lr ilit ics

soc il l benclit schcrttc

loy nrcnt social bcnellt sclrcrnc

ccl ancl vulnerirblc bcncllt scircrrrc

ti ldcrl soc ia I berrc lit scltcnte

IJLrrsa soc ial berrc llts
'l'otlI

s,.,r: ia I [rr: rr c ll ts

rrcnt soc ial bcnc llts
ie tu totit ls ubovc)

itl to rl

2ti

' ll r;,1

' l. ,'

l:'(,st
,, t'.,.:'
r, ,' I i ,.'.. , ! :r.,
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Lu iliipia (-orrnlv Ilntcrgcrrct l;rrrrtl
,,\nnrrirl Ilcporl irnrl I;irr:rrrcill Sl:rtcntcrrls for thc YcaI cn (lc(l ,lrrnc 10.202,1

Nof cs'l-o Thc liina ncial Statcnlcnts (Cotrtin ucrl )

25, Cash gcncratcd fronr opcrations

Srrrplus/ (l)clicit) For thc Yc:rr Rclil'c Tax

A<l.jrrstc<l l.'or:

I)cprcciat ion

Arnorlisation

Gains/ Losscs Orr Disposal Ol Asscls

Inlclc:I Incorrrc

I;irrarrc.'('osl

\'' or-liing { ;rpitirl i\rllrrslnrcrrls

Nct Cash [,lou,Frorn ()pcrating Activitics

(rS 15 t .000

Irrcrcasc In Invcntot'y

Ittcreasc Irr Reccivab lcs

(Decrease)/in crcase in AccoLntts Payable (6s0.3 00)

6lJ ( r ee..r 00)

29

I)*,cri1l iiriu
! Y.2022-202'3 t'\' . 202 t -).tt22

Ksiis..



Lrrilii it Co u tt t1' li trt crgcrt cl, Iru rrrl
,\ tt lt tt: Itc ort rttrrl l,'irrartcill Stittenrcrrls I'r.r r thc ycar enrlcrl .Jurre 30,2023

Notcs o 'l'ltc li'irrlrrcill Stil(e nrrnts (Oontirructl)

26. llc lctl p:r rt,r [ri: lu rr ccs

ir) Nu rc ol'rclirtcrl p u lt_r' rclirtiorrshilrs

l'.ntitic and othcr pirrtics rclate(l to thc Funrl irrclude tlrosc partics wilo lrave abiiity to excrcise
c()ntrol t' cxercisc signiliclnt inlltrcrrce ovcr iis operiltirrg ari,.i linarrcial rlecisions. ltclltctl
l)i.llt rcs r.tclttrlc rnanagcnrcllt pcrsonncl, their associutcs arrcl clt-rsc Iirnrill. rrrcrrrtrcrs. 'l hc
lirncl/sc enrc is lclateti to tlrc lbllowing criiitics

l) 'i lr

b) llr
c) l(e
d) l3o

o Llnty (j0 vcnrnrcrr t;

l)arcnt County Covcrrrrrrcnt M irr istry;
|ll iinagcrn utrt;

of 'l rustces; ctc

b.1 lle I tcrl lllrrtv t rl nsirctiols

rs l:rorrr ltc lntctl l)artics'

rs lir I(claterl I)alt rcs

c) l(c lilnirgc r(jn t rcrrr lrrrc|irtiorr

tl) l)uc rortr rcl:rtcrl pt rt ics

'l'ru rts I 24,284,524 24,785,872

I r'iut s I

IJoulrl l''l'lustees

l(cy M
'l'otu I

agellrcr)t Cort.rpcrtsrrt ion

l)uc Ir

'l'ot a I

l)Lrc lir

nr l)arcnt M in istr,r,

rn Count,r' (.iovcrnrtrent

t0

tty 7.022-?.|.123 t.'\' 202 t-2022
r)esci'i1rliorr

l)csu'iirtiurr

i 11.: ,c riptiu tt
-r

I(s hs Kshs

t;\' 2012-?.N2.t.. l.\, 2021-2t22

l(slis

lirscll
t;\ 2072"2023

l(shs

. r,,.tl):l:ttit ( Ii\- 
-

ltshs



L:r il.i ipiu (iount1, lrnrcrgcno,Itrrrrl
,,\rrlrrlrI Ilcport lnrl l.'i,runci:rI Slalcnlcnts for Ihc Yen I cn(lc(l ,lunc 10,2023

Othcr l)isclosu rcs Colr tin ucrl

r) l)rrc to !'clatc(l pal.tics

27. Conlingcnl asscts an<l conlingcrrt liahilitirs

Rarrk C uararrtces
-I-ot 

a !

[)trc 'l'o 
Pa rcrrt Mirrisllv

I)rrc 'l rt ( otrtttr,(itryct tttuc,I

Duc To Key N4anagcrnent l)ersonnel

Tot:rl

Court Casc Agairrst Ihc [;unr.l

lt

I)cst:rilrtion

i -on l irr gr:ii! Li:rlrilitics

tY 202.1-7$22

l(slri

tr\, 1022:202.1 t,'\'202t-2022

I(sh s I(sh s

l.'\'2022J2()?l

I(sh s



Luihill
Au rr ua

Cou ut1' Mrncrgcrrcy Iiurrrl
llcport ltrtl I.'irlrrtcill Stlt0nlclrts li,r tltc year crrtlt ll ,l une lU, 2023

Notcs ' 'l'he l'irr u rrciu I Stitle nle u ts (Contin uctl)

28. l"in n ciir l risli nriurirgcrncnt

lb c u st's

's activitir's cxpose it to l varictv ot'llnarrcial lisks inclucling creciit antl liquidity risks
ts ol'changcs in l'rrrcign cumcncy. 'l hc Funil's ovcrall risk manilBcrne nt programme
n unpreriictability ol'changcs in tirt: busincss environn'lc11t and sceks to minirnise the
lrlversc cl'lr:cL ol'such risks ort its pe rtbrrnilnce bv sottirrg .lcccptable le ve ls ol'r'isk.llote ntl

'l-hc Ftr

arrcl etl

'l he lru
c,xtcncle

rloes not hcclgc irny risl<s ancl has in pluce policics to ensr.nc that crcdit is only
t.r cr.rstonlcrs rvith urr cstablishcd cr'cclit lristoly

lhc lru 's flrrarre iul risk rrrarrlgtrrrerrt obicctives arrtl 1.lolicics llc tlctuilctl bclorv

ir) Cr it rish

'lhc l:rrr
Alll()unI
btnks,
l\4anagc
pos it ion
ex tcrnaI
rhc sti te
thc enti
ccor)oD1

st tc nlc
o l'tlrc v

Ii.ccciv
I'r'ir tr sa

Itccciv
'lrarrsii

l{ccciv
'l rirrtsa

has exposule to cr'cclit risk, rvlrich is thc risk that ir countcrpur'ty will be unablc to pay

in lirll lulrci' rluc. Clcrlil lisli aliscs liorn caslr unri cr.Lsh crlrivllcnts. l,,rl .ir:posits rvitlr
',vcll irs tla.lc arttl otltcr lcccivablcs attcl :nl:ilatrlr:-lirr'-srtlc iir:r,lcial irrvcstnlcnl.s.

c|lL i.lssesscs the crcrlit qiralitf, ,,1'ci.rch custunrcr'. tahing lnto irccor.rlL its llnancial
pust expcliencc an(l ()tlrer lirctols. lrrcliviclual risk lii:rits lrc sct basc(l on intcnlul or

sscssurct)t in accortlarrce with lirrrits sct by thc tlilccto|s.'l'he rnounts prcscr]tcd in
cnt ol'linarrcial prisition arc rlct ol'allowlnccs lbr cloubtlul rece ivables, cstirnatcd by
's rnanagcnrerrt basr:tl ort plior cxpcliencc and their asscssrncnt ol the current
e nvirorrrncnt. 'l he camying ilnlount ol financial asscts recorded in the tinancial
rel)rcscnting, thc cntitl's rnaxirnrrm exposure to crcclit risk without taking account

ut: of'ari)' cullatcral obtairrccl is nradc up as l()llo\vs

l{cccivi lcs l-'r'orrr Norr-l :xclrangc
-l'r'lr 

rt sir I()ns

(641,820)

At JO

llln li IJ

'l'otul

,,\r .30 .l

(64 r,820) (64 r.u20)

lus lrlorr Norr-l'.xchangc

lartcct

loll s

Ics lrrorn li.rc lrurtge

ne 2U22

t()llS

nc 202J

les Florrr li,rc lrangc
rorls

llank []

(64 I ,82 0)l'otirI

lltnues

32

l)*,crilition
'l oi:rl
tttti>I rl t
li.,; lt s

I"ullv
pr:r'liri'ru irtg
I(shs

l)ltst'tl rrr
I(shs

lntpairetl

--.+
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Laikipia Cou n lt, Iinrcrgcncl, I;unrl
Annual llcport anrl I,'initncial St,rtcrucnls for thc )'car cnrlctl ,lrrrtc 30,202J

Notcs 'l o 'l'irc Iinanciirl St?rlcnrcnls (Continucd)

l'hc custonrcrs under lhe fully perl-orrrring catc,:()r), arc payirrg llrcir dcbts as thc1, corttirtuc

traclirrg. Tlrc crcdit risk associatcd rvitlr lhosc lr:ccivablcs is nrirrirral arrd thc i:llorvancc lbr
rurrcollectiblc anrounts that thc cntrly llas focogrlisc(l in lhc llnancial staterncr'rts is corrsidcrcd
arlcquatc to covcr any potentially irlcoovcral:lc anrounls,

1-hc crrtity lras rro sigrrificant concentraliorr of ircdit risk orr ar''rotrrtls

-l lrc board of'trr:stccs scts lhc I;urrci's c:'cdit policics and otr.lcctivcs arrd lays dorvn paranrctcrs
wi!lri;r wirich the various aspccts of crcdit risk nrarragcrlrcnt arc operatcd.

It) Liqrritlilv risl< nra rlr gcrtr crr t

lJllirrratc rosporrsibilitl, Ior liqrrirlity risk rnanagcnrcnl lcsts rvilh thc Frrrrrl Arlnrinislt;rior'. u l.o
has brrilt an airprn;rrialc liqrri<lit1, risk rnarrrgcrrror'rt flarlrc\volk l'ol tlrc nrartagclncr'rt ol thc
cntrly's shorl. rrrcdiirrrr ancl lorrg-tc|nr lirrrdirrg arrd liquidity nrar'ragcnrcllt |cc1r-rircnrcrtts. 

-l 
lrc

cntit;,rrrarragcs liqrridity risk lhrcrrglr contirruous rrronitorirrg ol'firrccasts arrrl acttral caslt florvs.

'Ihc table ['relow rcpresents cash tlows payablc b), tl,.,tunn urrder rron-dclivative Iirrarrcial
liabiliti:s hy their rel-rlaining contractrral rrralrr:'ities at the rcporlirrg datc.'fhe arnoullts
discloscd in the table arc the contraclral undiscourrlcd caslr florvs. Balanccs clLrc witlrirr l2
nrorrths cqual their callying balarrccs. as the inrp,rct ol-discourrtirrg is not signilicant.

At .10 .lunc 2023

Trarlc I'a 
),a [r lc s

(.trlrcnl I':rrt rrrr'r Of llolrou'irrgs

I)r'ov is iorr s

i;nrplrrvcc []crrc lit Ohligat ion

'I'ot 
u I

Crrrrcrrt Portion C)f Ilorlou,irrgs

Irnr p lo5,qo I]orrctlt Obligatiort

[) r'ov is io rr s

At 30 .Iunc 2022

Trade Payables

Tota l

-) -1

*lI

l-_

l-

l
"l

Ovcr 5
ntonths

Ltrs, | !t rtrt I
IrlontllI)cst:r'iption

Kshi

llchycerr I -

3'rrronths

' Kslrs

__l



Laihilr
Arurtra

Courrty Erue lgcn cv Iiuntl
l{cp0 rt fl(l liirrutrcill Stltclrreuts lirr thc ycur cntlctl ,lune 30,2023

l. iu bilit
'l 

r irtlc A

Notes 'l'ltc liirrlrrcill Str tenlcn ls (Corrtirruerl)

c) Nlu lict ris li

'l'lre bo Itas pLtt in placc an irrLernal aLrtlit lLrrretiorr tu assist it in asscssing thc risk firccd by
lllc cnt i y on arl ongoing basis, cvaluatc ln(l tcst the dcsign anrl cl'lictiveness ol'its intornal
ilccoun ng ancl opclat ional contlols

lVlarkct isk is thc risl< alisirrg I)onr cltanges in rnarkct pliccs, strelr ils inlcrcst latc, utlLrit-r,pliccs
arrcl lbr gtr cxcititttgc latcs rvlticlt will al'l'ect thc cntity's irrconrc ol tlrc valu(: ul'its hoirlirrg ol
linanci instrur)tcrtts. 'l'hc ob.iectivc ol' tttarkct risk rnirrngcnrcnt is to nrilnrrgc arrcl cuntlol
rrralket isk c.rposurcs withitt r.tcccptitblc p.ramctr.'r's, rvhilc optiulsing tlrr: r'eturrr. Ovcr'all
fespon s ility tbr rnanaging nlatl(ct risl( rcsts ivith tlrc Audit and l{isk Management Commirtec

'l'hc 
IrL d's Financc l)cpartrnent is lcsponsible tbr the dcveloprnent of detailecl risk

nl lrilgri ent policics (sLrbject to teYte\\, and approval by ,\udit and Risk Managcr:rcrrr
('orr r rl i e c) arrcl Iirl tlrc rlirv-to-rlay irrrplcrrcntati<.rn ol'tlrosr: polie ics

l'helc I bcctt tto ehilrlgc to tht sntit.'-'s u\l)osr.lrc to nrirlkct lisks t,r'the rrl.rnrrcr irr rvhiclt it
Ilal]lqc lrrttl r t r cr.rs Lrre s t ltc l isl<

i. lior igrr currcrrct'rislt

cl scrviccs tllat are ckrrc irt crtlretrcies othcr tharr thc local currcnc\,, lrrvtriccs

lAsseLs

'l'hu cnt y has transllctional currcrtcy expr)sLlrcs. Suclr exposLrre ariscs through prrrchases ol
goocls

tltrrr.rrtt i tctl irt lirreigrr ctrrrcncits ule paicl alier 30 tluvs Iiorrr tlrc tlatc ot tlrc irrvt-ricc and
c'Jll vcf s n ut tlle tirrrc ol l)lvrllcrlL ts dortc Lrsirrg thc 1;r'e vuilirrg exclrlrrgc nrl.c

l'he ca yirtg lrttotrrtt ol'thc crrtitv's lblcigrr culrcnev tler rorrr inatccl rrrtlrretary asscts atrr,l

llroI)L'1.il liabilities at thc end olthc lcporting pcriod ulc as lirllows

,\r J0 ., rrc 202J

l"ittrrtr:i

lnvcst nts

Cas lr

[)c b t r.r l{cccivables

ri Otltcr' l)irr itble s

lJor rr, rv

\et Fo grt ( u r rctr cy Assc t/( l- i:r lr ilit y)

trtrttugas Jbreigrt crtltttt44a ti:k Jrtrttt Jttttl! LUrtttctLiul truttsuttion.t urul t ecognisetl usscts und
ptojac'tirrgJbr c.tpcLta.l sulr.\ pt'oLr(d.\ und totching the sune ritlt expacled puynenls

.r4

I)c.'. "iption
Itslrs l(shs

( )tlrc,'
(lr,r l,'Iclt.{ lb(rrI

Kshs



Lu iliipia ('orrnlv Lrrrcrgcncr Iirrrrrl
Arlrrrirl licport unrl liinirrrciirl Slirtcrncnls for thc t'car crrrlctl ,Iuttc 10.2021

Notcs -['o 'I'hc I;irrarrciirI StNlcrncnts (Continucrl)

Forcign currcncy scnsitivitl, analysis

Thc lollorving lablc dernonstralcs tlrc cl-lcct orr tlrc ['rrrrd's slatcn]ent ol Ilnarrcial pcrlbrnrance
orr applyirrg the scnsitivity lor a lcasorrablc possiblc clrangc in tltc cxchangc lal-o ol'thc thlee
nrain tralrsacliolr cu|t'crrcics. rvith ail othcr r"ariairlcs lreid corrstarrl l-lrc rcve|sc rvould also
occur ii thc Kcrrya Shillirrg applcciatcd rvith al! othcr variablcs lteld cortstant.
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ii. Intor('st r';rtc rislr

Intcrcst ratc risk is tlrc risk lhal lhc clllil\/'q llnancia! condition rttay bc ailvcrscll'al'fectccl as a

result olclrangcs in inlcrcsl ratc lcvcls. Thc errtity's intcrcsi |atc risk ariscs fi'ortt lrattk dcltosits.
This cx1;oscs the [;urrd to cash llou, interest ralc risk. ]-lrc interest ratc risk cxposute ariscs

nrainly frorn interest rate nrovelnerrts on the Fund's dcposits.

Mrrrrrtgcnrcrl o/ it,lercsl ratc risk

-lir 
rtranagc tirc intcrcst ratc risk. nranagenlent has cndear ourod to l)ank with institutions that

o l'f'cr lavouratrlc inLcrcsl latcs.

ccnsitivit-y o rro l.y5i1;

The Iu'id analyses its interest rate cxposure on a llyr.rarnic basis lry corrductir]g a serrsitivity
analysis. This invoivcs dcterrninirrI tirc irrrpact orr plolit ol loss ol'rlcflrrcrl latc shilts. -l-hc

scnsitivit),arraii,5is for intcrcst latc risk assunlcs lhat irll otitcr variablcs irr n;tlticulirr lblcigrt
cxclrarrgc ralcs. r'crnairr conslanl. lhc analysis has hcorr pcll-orrned ott lhc sitnru b;rsis as tltc

ltrior 1,6.n". llsinq tlrc orrcl ol'thc ),car llgrrcs, thc scnsitivily analysis irr<licatcs llrc irnPact oll lhf
slatcnrcnl. cll'c0nrprchclrsivc inco|rrc if crrIrcnt llo;rting irrtcIcsl ratcs incrcascr'ricct sasc tll'c t:
l)crcclrtagc poir'rt as a d cc lca sc/irr crca:sc of Kshs 0 (2022: Kslrs 0 ). A ratc irt c rcasc/clccrca sc ol
57n rvotrlcl rcsult irr a dcclca sc/irrclcase irr profit l)cl'olc tax irl'Kshs f' (2021 - Kshs 0).
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Lailtilr Countl' li rncrgcu cv Fu rrrl
.\rt rr rr:r li. e 1rort uutl l'inarrciirl Stuterncrrts l'or thc ycur crrtlctl .Junc 30,2023

Notes 'l hc l,'irru rrcill Stirtcrrrcrr ts (Corrtin uctl)

tl) (f l tal risli nr:rn rgerrrcrrt

l'hc oQi ctlvc ol'tllc liLurrl's cupital risk nrartrgcrnerrt is to saleguard the Funcl's ability to

corlt ] u as a gioing conccnl. 'l'he entitl,capitul stnrcture cornpliscs ol the tbllowing fitnds

ll(rll fcsct\ e

laiccl surplus

rr tls

lotll n'o\\'Il'lgs

l.ess: c h lrrrtl barrl< balrurces

Nct clc t/(cxccss cash arrd clsh cr.luivllcnts)

(l c:r ri r

29. l,lvc ts irltcr tlrc lcportirrg lrerir.rtl

l'helc rv rc rto rnittcliai acl.jLrsting ancl norr- atljLrsting evcnts lltcr tlrc lcporting llcliotl

10. Ulli :rte :rrrtl Ilokling l')n tit1'

lhc cnti
leg Lr lat i

is tlre C

is a Courrty l)ublic Fund establislrctl by t.aikipia county cntcrgcncy lirnd
s 2020 rrrrricr tltc clcpultrncnt ol lrinance uncl ecollonric plarrning. lts rrltinrate palcut
tritv (jovctrtrtrcnt ol l -l ili ip ra

ll. Cu cllcv

'l lrc tlnir cial statcrncrrts arc l)resclltc(i rrr Kcnya Shillirrgs (Kshs)

Ilc va I

Acctrr

'l'ot:ti

529.344

52e.344

529,t26

529.126

529,344

(529,344 )

529,t26

( s29,126)
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l,:r i ki ltia (lorr n I'r, Iinr crgcn o' l''rr rr <l

i\n rr rrir I Ilcpor'1 an(l I:in,r n(:i:r I Sta tctttcnls l'ot' t hc car cnrlcrl .lunc 30,2023

20. An ncrcs

Anncx I: ['rogrcss on I,'ollo\\,Up Of I'rior Ycar Arrrlitor''s llccontntcnrlations

Thc lollowing is the surnrnary of issues raiscd by tlrc extelrral arrditor, and nrarlagoll'tcnt conrltcrtts

that wele provided to the aud itor.

Nil Nit ,.Nil Nil
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Laikipia Countv limcrgeno Funtl
Annu:tl Rcport :rnrl I.'in:rncial Stalr: incnts for lhc le:,r'ended ,lunc l0.20ll
Anncr Il: Inter-l;unrl Conlirnrltion Letler

r,iUhrJrlir ( ounl\' l.,

1-he Laikipia Counlv Ilurcrgcncv Fund rvishcs to conllnn tlre-amotrms tlisbursctl lo you a-s al l0't'.lune l02i as indicated in thc table belou,

Plcasc compare lhe arnounts disbursed lo ),r:u rvitir t

this request in the space provided and return it lo us

he antoun u reccived and populate lhe coltrrnn L in the table belos'Please sign and starrlr

ReJ'erence

Number

ln conllrrn that the amounts shou'n above are corrccl as of the date indicated

Irlead of .,\ccountants (lcpilrtrncnt of beneficiarv Fu nd:

\ame Sign ... .Date..........

Dat e

Disburscd
[)evelopment ( I])Recunent (A)

Anrourrts D d Nil (Kshs as at 30'i June 2023

Intcr-
l\l inisterial

(c)

'fotal

(D)=(A-ll1c)

Amount Receir cd

b1'Ibencliciary,
Fundl

(KShs) as at 30'h

.lune 2023
(t,)

Dil'icrences
(KShs)

(r)-(D-E)
I

'l.otal I

3ri

(lonlirmalion r;l'anrounls rc'ccivcd tl' Nil as at 30tl' .Iune 2023



i,ailiipia (lountv Enrcr ge rrcl F und
.-\n+rual l{cport an(l IinanciaI Statcnrcnts tirr the rr:.rr ended.lunc 30. 20 2J

A,nncr lll: Reportiug of (llinrate Relcvant [:rpcnditurcs
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